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01 | INTRODUCTION

BAWAG Group’s focus is on low-risk business in its core market Austria, the DACH/NL region 

and developed and stable markets. BAWAG Group is committed to combating financial crime 

and ensuring that accounts held at its organization are not misused for illegal activities like 

money laundering or terrorism financing. 

Therefore, BAWAG Group has implemented group-wide policies with respect to anti-money 

laundering (“AML”) and counter terrorism financing (“CTF”) which, combined with other 

comprehensive measures and procedures, aim at applying a risk-based approach. These 

policies implemented the applicable legal framework, such as the Austrian Financial Market 

Money Laundering Act (FM-GwG) and applicable EU, UK and US regulations. 

The policies on AML and CTF cover all operations across BAWAG Group: 

Austria 

- BAWAG P.S.K. Bank für Arbeit und Wirtschaft und Österreichische Postsparkasse 

Aktiengesellschaft, Austria („BAWAG“), including 

    … its branches in Germany (SÜDWESTBANK – BAWAG AG Niederlassung Deutschland located in

        Stuttgart and BAWAG AG Niederlassung Deutschland located in Hamburg), Great Britain

        (BAWAG P.S.K. International) and in Ireland, where BAWAG operates under the trading name

         MoCo, 

   … the brands easybank (incl. integrated Hello bank! business) and PayLife as well as  

   … the US Representative Office 

- start:bausparkasse AG 

- easyleasing GmbH, including  

   … its branch in Germany (BFL – easyleasing GmbH Niederlassung Deutschland) 

- BAWAG P.S.K. Wohnbaubank Aktiengesellschaft 

Germany 

- Health Coevo AG 

Netherlands 

- Knab N.V. 

Switzerland 

- Zahnärztekasse AG 

United States 

- Idaho First Bank 

BAWAG Group pools its AML and CTF expertise to ensure efficient and, to the extent possible, 

standardized operational processes across the organization. Additional information on AML 

and CTF rules and standards are made available in BAWAG’s Wolfsberg Group Correspondent 

Banking Due Diligence Questionnaire which can be requested at the company on demand.

Restricted relationships 

BAWAG Group´s AML and CTF strategy is closely aligned with the defined ESG risk appetite of 

BAWAG Group. Following its business focus, BAWAG Group has only restricted correspondent 

banking relationships, especially with third-country banks. Business with shell banks is 

generally prohibited. 
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02 | AML & CTF Organization

BAWAG Group´s AML & CTF Office is responsible for all AML & CTF group matters, including the 

implementation of and monitoring the compliance with the group-wide policies. The responsibility 

for AML and CTF matters lies with the entire Management Board, with the Chief Administrative 

Officer of BAWAG Group being the designated Management Board member for BAWAG Group’s 

AML & CTF tasks.

03 | Key AML Areas
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IMPORTANT DISCLAIMER: This presentation is prepared solely for the purpose of providing general information about BAWAG Group, Wiedner Gürtel 11, 1100 Wien. The 

information does not constitute investment or other advice or any solicitation to participate in investment business. This presentation does not constitute an offer or 

recommendation to purchase any securities or other investments or financial products. In respect of any information provided past performances do not permit reliable 

conclusion to be drawn as to the future performances. BAWAG Group does not make any representation, express or implied, as to the accuracy, reliability or completeness 

of the information contained in this presentation. BAWAG Group disclaims all warranties, both express and implied, with regard to the information contained in this 

presentation. This presentation contains forward-looking statements relating to the business, financial performance and results of BAWAG Group or the industry in which 

BAWAG Group operates. These statements may be identified by words such as “expectation”, “belief”, “estimate”, “plan”, “target” or “forecast” and similar expressions, or by 

their context. These statements are made on the basis of current knowledge and assumptions and involve risks and uncertainties. Various factors could cause actual future 

results, performance or events to differ materially from those described in these statements and neither BAWAG Group nor any other person accepts any responsibility for 

the accuracy of the opinions expressed in this presentation or the underlying assumptions. No obligation is assumed to update any forward-looking statements. In no event 

shall BAWAG Group be liable for any loss, damages, costs or other expenses of any kind (including, but not limited to, direct, indirect, consequential or special loss or loss of 

profit) arising out of or in connection with any use of, or any action taken in reliance on, any information contained in this presentation. BAWAG Group assumes no 

obligation for updating the provided information in this presentation. The content in this presentation are not to be relied upon as a substitute for professional advice. This 

presentation shall not be forwarded to any third party.
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