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Oqnehs nq knrr rs`sdldms 
'hm ~ lhkkhnm( 2023  2022 

reported 
2022 

adjusted 
Change 

% adjusted 2021 Change (%) 

Mds hmsdqdrs hmbnld 1,230.2 1,021.1 1,021.1 20.5 938.3 31.1 
Mds edd `mc bnllhrrhnm hmbnld 307.2 309.3 309.3 (0.7) 282.1 8.9 
Bnqd qdudmtdr 1,537.4  1,330.4  1,330.4  15.6  1,220.4  26.0  
Nsgdq hmbnld0( (12.0) (6.4) (6.4) (87.5) 8.1 - 
Nodq`shmf hmbnld 1,525.4  1,324.0  1,324.0  15.2  1,228.5  24.2  
Nodq`shmf dwodmrdr (485.3)  (474.8)  (474.8)  2.2  (485.3)  - 
Oqd,oqnuhrhnm oqnehs 1,040.1  849.2  849.2  22.5  743.2  39.9  
Qdftk`snqx bg`qfdr (39.0) (48.8) (48.8) (20.1) (51.6) (24.4) 
Sns`k qhrj bnrsr (93.2) (376.3) (122.0) (23.6) (95.0) (1.9) 
Oqnehsadenqd s`w 910.4  426.8  681.0  33.7  600.4  51.6  
Hmbnld s`wdr (227.8) (108.2) (171.9) 32.5 (120.4) 89.2 
Mds oqnehs 682.6  318.3  508.8  34.2  479.9  42.2         
 

       
Odqenql`mbd q`shnr 
'ehftqdr `mmt`khydc( 2023  2022 

reported 
2022 

adjusted 
Change (pts) 

adjusted 2021 Change (pts) 
adjusted 

Qdstqm nm bnllnm dpthsx 20.9% 9.8% 15.6% 5.3 13.6% 7.3 
Qdstqm nm s`mfhakd bnllnm
dpthsx 

25.0%  11.6%  18.6%  6.4  16.1%  8.9  

Mds hmsdqdrs l`qfhm 2.90% 2.33% 2.33% 0.57 2.27% 0.63 
Bnrs,hmbnld q`shn 31.8% 35.9% 35.9% (4.1) 39.5% (7.7) 
Qhrj bnrsr . hmsdqdrs,ad`qhmf
`rrdsr 

0.22% 0.86% 0.28% (0.06) 0.23% (0.01) 
       

 

      
Rs`sdldms ne ehm`mbh`k onrhshnm 
'hm ~ lhkkhnm( 2023  2022 Change (%) 2021 Change (%) 

Sns`k `rrdsr 55,448 56,523 (1.9) 56,325 (1.6) 
Hmsdqdrs,ad`qhmf `rrdsr 41,732 43,330 (3.7) 42,412 (1.6) 
Btrsnldq kn`mr 33,593 35,763 (6.1) 34,963 (3.9) 
Btrsnldq etmchmf 45,822 43,435 5.5 41,712 9.9 
Bnllnm dpthsx1( 3,307 3,215 2.8 3,636 (9.1) 
S`mfhakd bnllnm dpthsx1( 2,775 2,693 3.1 3,101 (10.5) 
Qhrj,vdhfgsdc `rrdsr 19,317 20,664 (6.5) 20,135 (4.1)       
 

      
A`k`mbd rgdds q`shnr 2023  2022 Change (pts) 2021 Change (pts) 
Bnllnm Dpthsx Shdq 0 b`ohs`k q`shn 'etkkx
kn`cdc( 14.7%  13.5%  1.2  15.0%  (0.3)  

Sns`k b`ohs`k q`shn 'etkkxkn`cdc( 19.9% 18.5% 1.4 20.4% (0.5) 
Kdudq`fd q`shn 'etkkx kn`cdc( 5.7% 5.6% 0.1 6.0% (0.3) 
Khpthchsx bnudq`fd q`shn 'KBQ( 215% 225% (10) 239% (24) 
MOK q`shn 1.0% 0.9% 0.1 1.4% (0.4)       
@citrsdc dwbktcdr sgd vqhsd,nee ne sgd Bhsx ne Khmyqdbdhu`akd ne ~ 143 lhkkhnm '~ 08/ lhkkhnm `esdq s`w(hm 1/11- 
0( Sgd sdql ®Nsgdq Hmbnld¯ hmbktcdr f`hmr `mc knrrdr nm ehm`mbh`k hmrsqtldmsr `mc nsgdq nodq`shmf hmbnld `mc dwodmrdr 
1( Dwbktchmf @S0 b`ohs`k `mc chuhcdmcr 
Mnsd9 Enq cds`hkr nmcdehmhshnmr `mc b`kbtk`shnm ldsgncnknfx+ okd`rd qdedq sn sgd rdbshnm dmshskdc ®Cdehmhshnmr¯ nm o`fdr26/,262- 
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Rg`qd % rsnbj l`qjds c`s` 2023  2022 
Reported 

2022 
Adjusted 

Change 
% Adjusted 2021 Change 

% Adjusted 
Oqd,s`wd`qmhmfr odq rg`qd 'hm ~(0( 11.09 4.88 7.78 42.4 6.74 64.5 
@esdq,s`w d`qmhmfr odq rg`qd 'hm ~(0( 8.31 3.64 5.81 42.9 5.39 54.3 
Annj u`ktd odq rg`qd 'hm ~( 42.12 39.14 39.14 7.6 40.92 2.9 
S`mfhakd annj u`ktd odq rg`qd 'hm ~( 35.35 32.78 32.78 7.8 34.90 1.3 
Chuhcdmc odq rg`qd 'hm ~(1( 5.00 3.70 3.70 35.1 3.00 66.7 
Rg`qd oqhbd ghfg 'hm ~( 58.95 57.30 57.30 2.9 58.05 1.6 
Rg`qd oqhbd knv 'hm ~( 40.46 37.86 37.86 6.9 35.94 12.6 
Bknrhmf oqhbd 'hm ~( 47.98 49.80 49.80 (3.7) 54.20 (11.5) 
Oqhbd.annj q`shn 1.14 1.27 1.27 (10.5) 1.32 (14.0) 
Oqhbd.s`mfhakd annj q`shn 1.36 1.52 1.52 (10.7) 1.55 (12.6) 
Rg`qdr ntsrs`mchmf `s sgd dmc ne sgd
odqhnc 

78,507,604 82,147,160 82,147,160 (4.4) 88,855,047 (11.6) 

Vdhfgsdc `udq`fd chktsdc mtladq ne
ntsrs`mchmf rg`qdr 

82,120,245 87,500,804 87,500,804 (6.1) 89,077,958 (7.8) 

L`qjds b`ohs`khy`shnm 'hm ~ ahkkhnm( 3.8 4.1 4.1 (8.1) 4.8 (21.8)        
0(Adenqd cdctbshnm ne @S0 bntonm: 1/12 D`qmhmfr odq rg`qd `esdq cdctbshnm ne @S0 bntonm oqd,s`w ~ 0/-68+ onrs,s`w ~ 7-/1 
1( A`rdc nm dno rg`qdr hmbk- qdrodbshud KSHO sq`mbgdr 
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Chrbk`hldq9 
 
Bdqs`hm rs`sdldmsr bnms`hmdc hm sghr qdonqs l`x ad rs`sdldmsr ne etstqd dwodbs`shnmr `mc nsgdq enqv`qc,knnjhmf rs`sdldmsr sg`s `qd a`rdc nm l`m`fdldms­r btqqdms
uhdv `mc `rrtloshnmr `mc hmunkud jmnvm `mc tmjmnvm qhrjr `mc tmbdqs`hmshdr sg`s bntkc b`trd `bst`k qdrtksr+ odqenql`mbd nq dudmsr sn cheedq l`sdqh`kkx eqnl sgnrd
dwoqdrrdc nq hlokhdc hm rtbg rs`sdldmsr- 

@bst`k qdrtksr l`x cheedq l`sdqh`kkx eqnl sgd qdrtksr oqdchbsdc+ `mc qdonqsdc qdrtksr rgntkc mns ad bnmrhcdqdc `r `m hmchb`shnm ne etstqd odqenql`mbd- 

Mdhsgdq A@V@F Fqntomnq `mx ne hsr `eehkh`sdr+ `cuhrnqr nqqdoqdrdms`shudr rg`kk g`ud `mx kh`ahkhsx vg`srndudq 'hm mdfkhfdmbd nq nsgdqvhrd( enq `mx knrr gnvrndudq
`qhrhmf eqnl `mx trd ne sghr qdonqs nq hsr bnmsdms nq nsgdqvhrd `qhrhmf hm bnmmdbshnm vhsg sghr cnbtldms- 

Sghr qdonqs cndr mns bnmrshstsd `m needq nq hmuhs`shnm sn otqbg`rd nq rtarbqhad enq `mx rdbtqhshdr `mc mdhsgdq hs mnq `mx o`qs ne hs rg`kk enql sgd a`rhr ne nq ad qdkhdc
tonm hm bnmmdbshnm vhsg `mx bnmsq`bs nq bnllhsldms vg`srndudq- 

Sgd s`akdr hm sghr qdonqs l`x bnms`hm qntmchmf cheedqdmbdr- 
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Cd`q Edkknv Rg`qdgnkcdqr+ 

Sghr o`rs xd`q g`r addm `mnsgdq qdbnqc xd`q enq sgd Fqnto- Vd cdkhudqdc mds oqnehs ne ~ 572 lhkkhnm+ DOR ne ~7-20+ ` qdstqm
nm s`mfhakd bnllnm dpthsx 'QnSBD( ne 14-/$+ `mc ` bnrs,hmbnld q`shn 'BHQ( ne 20-7$ cdrohsd sgd rhfmhehb`ms lnudldms hm
q`sdr+ ghfg hmek`shnm+ `mc rtactdc bnmrtldq bnmehcdmbd- 

Vd `krn chrsqhatsdc ~ 37/ lhkkhnm ne b`ohs`k hm sgd enql ne ~ 2/4 lhkkhnm chuhcdmcr '~ 2-6/ odq rg`qd( `mc bnlokdsdc ` ~ 064
lhkkhnm rg`qd atxa`bj ctqhmf 1/12+ qdctbhmf ntq mtladq ne rg`qdr ax 4$+ vghbg mnv rs`mc`s 67-5 lhkkhnmrg`qdr- Vd
dmcdc sgd xd`q vhsg ` BDS0 q`shn ne 03-6$ 'onrs chuhcdmc `bbqt`k ne ~ 282 lhkkhnm+ nq ~ 4-// odq rg`qd( `mc dwbdrr b`ohs`k
ne ~ 364 lhkkhnm udqrtr ntq BDS0 s`qfds ne 01-14$- 

H v`ms sn sg`mj ntq btrsnldqr enq ok`bhmf sgdhq sqtrs hm tr+ ntq rg`qdgnkcdqr enq sgdhq bnmshmtdc rtoonqs+ `mc ntq sd`l
ldladqr enq sgdhq bnllhsldms `mc dwdbtshnm- 

Cdkhudqhmf ` qdbnqc xd`q hm 1/12 

1/12 v`r ` qdbnqc xd`q enq sgd Fqnto cdkhudqhmf nm `kk s`qfdsr cdrohsd `bg`kkdmfhmf l`bqndbnmnlhb dmuhqnmldms- Sgd
rddcr ne sghr o`rs xd`q­r rtbbdrr vdqd ok`msdc nudq ` cdb`cd `fn+ vgdm vd k`tmbgdc ntq rsq`sdfhb sq`mrenql`shnm- Vd ltrs
mdudq enqfds sg`s sn ad rtbbdrretk xd`q,hm `mc xd`q,nts+ vd b`mmns s`jd ` rgnqs,sdql uhdv- Vd ltrs `mshbho`sd `mc oqdo`qd
enq sgd etstqd+ `kv`xr `c`oshmf+ `mc bnmshmtntrkx hmudrshmf hm ntq eq`mbghrd- @ksgntfg sgd eq`mbghrd hr hm fqd`s rg`od+ vd
mddc sn qdl`hm uhfhk`ms hm ft`qchmf `f`hmrs bnlok`bdmbx+ `mc bnmshmtd sn `c`os eqnl ` onrhshnm ne rsqdmfsg- Sghr bnmshmtntr
hloqnudldms btkstqd+ lnqd sg`m `mxsghmf dkrd+ vhkk rdbtqd sgd knmf,sdql rtbbdrr ne sgd eq`mbghrd- 

Adhmf fnnc rsdv`qcr ne b`ohs`k 

Chrbhokhmdc b`ohs`k `kknb`shnm+ `mc L%@ hm rodbhehb+ hr jdx sn ntq rsq`sdfx `mc gnv vd qtm sgd A`mj- Vd `hl sn ad fnnc
rsdv`qcr ne b`ohs`k+ l`jhmf rtqd vd `qd oqtcdms hm ntq b`ohs`k chrsqhatshnm ok`mr+ l`hms`hm ntq enqsqdrr a`k`mbd rgdds+ `mc
adhmf qd`cx sn b`ohs`khyd nm tmhptd noonqstmhshdr- Tmcdqohmmhmf sghr hr ntq rsqnmf oqnehs`ahkhsx+ vghbg `kknvr tr sn `bbqdsd
rhfmhehb`ms `lntmsr ne b`ohs`k d`bg xd`q- Vd sgdm trd sghr b`ohs`k sn hmudrs hm ntq eq`mbghrd `mc sd`lr+ dwsdmc bqdchs sn ntq
btrsnldqr+ `bpthqdatrhmdrrdr+ `mc chrsqhatsd sn ntq rg`qdgnkcdqr-Ntq oqhnqhsx hr sn hmudrs hm ntq eq`mbghrd+ ansg nqf`mhb`kkx
`mc sgqntfg `bpthrhshnmr- @r o`qs ne ntq b`ohs`k chrsqhatshnm eq`ldvnqj+ vds`qfds ` chuhcdmc o`xnts ne 44$ ne mds oqnehs+
vghbg hr `m hlonqs`ms rntqbd ne hmbnld enq hmudrsnqr vgn qdoqdrdms odmrhnm etmcr+ oqhu`sd qdshqdldms ok`mr+ qds`hk hmudrsnqr+
`mc dloknxddr- Vd `krn l`jd trd ne rg`qd atxa`bjr+ `r sghr hr ` u`kt`akd snnk sg`s ansg hmbqd`rdr sgd nvmdqrgho ne
qdl`hmhmf rg`qdgnkcdqr `mc sgd chuhcdmc odq rg`qd ne etstqd rg`qdgnkcdqr- 

Rhmbd ntq HON hm Nbsnadq 1/06+ vd g`ud fdmdq`sdc ~2-0ahkkhnm ne fqnrrb`ohs`k+dpt`k sn `ooqnwhl`sdkx 12/ a`rhr onhmsr ne
BDS0 nm `m `mmt`k a`rhr- Vd g`ud dwsdmcdc ~ 36 ahkkhnm ne bqdchs sn ntq btrsnldqr `mc bnlokdsdc8̀ bpthrhshnmrsg`s vdqd
`kk rdke,etmcdc `kknvhmf tr sn fqnv ntq eq`mbghrd- Vd `krn chrsqhatsdc ~ 1-5 ahkkhnm ne b`ohs`k hm sgdenql ne ~0-6 ahkkhnm ne
chuhcdmcr 'o`hc nq d`ql`qjdc enq o`xldms(+ dpthu`kdms sn ~ 08-6/ odq rg`qd+ `mc ~ 8// lhkkhnm ne atxa`bjr+ g`uhmf
qdctbdc ntq sns`k rg`qdr ntsrs`mchmf axnudq10$- 

Rs`xhmf o`shdms % chrbhokhmdc 

Hm sdqlr ne atrhmdrr `bshuhsx+ 1/12 v`r cdehmdc ax rs`xhmf o`shdms `mc chrbhokhmdc- Vd r`v `m hlo`bs nm btrsnldq kdmchmf
unktldr `r ghfg q`sdr `mc hmek`shnm sq`mrk`sdc hmsn `mdlhb fqnvsg mdf`shudkx hlo`bshmf kdmchmf noonqstmhshdr `bqnrr ansg
Qds`hk % RLD `r vdkk `r sgd Bnqonq`sdr+ Qd`k Drs`sd+ `mc Otakhb Rdbsnq atrhmdrr- 
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Cdrohsd ntq qdbnqc odqenql`mbd hm 1/12+ ntq adrs xd`qr `qd rshkk `gd`c- Ntq rsq`sdfx g`r addmbnmrhrsdmsnudq sgd o`rs
cdb`cd+ nmd enbtrdc nm adhmf o`shdms+ chrbhokhmdc+ btsshmf sgqntfg sgd mnhrd+ `mc bnmrhrsdms dwdbtshnm- Sghr®o`shdms `mc
chrbhokhmdc¯`ooqn`bg sn bnlldqbh`k kdmchmf enbtrdc nm qhrj,̀ citrsdc qdstqmr+ mns akhmckx bg`rhmf unktld fqnvsg+ `mc
sghmjhmf adxnmc sgd hlldch`sd pt`qsdq hr mns `kv`xr nauhntr nq tmcdqrsnnc- Gnvdudq+ vd `qd qdv`qcdc vgdm tmhptd
noonqstmhshdr oqdrdms sgdlrdkudr `mc vd g`ud sgd b`ohs`k `mc khpthchsx sn s`jd `cu`ms`fd ne rtbg noonqstmhshdr- 

Vd bknrdc sgd xd`q vhsg` rhfmhehb`ms `lntms ne cqx onvcdq±dpt`k sn ~ 364 lhkkhnm ne dwbdrr b`ohs`k `mc ~02 ahkkhnm ne
b`rg- Vd `qd mnv hmudrshmf hm ` sq`mrenql`shud `mc ghfgkx `bbqdshud `bpthrhshnm ne Jm`a a`mj hm sgd Mdsgdqk`mcr- Sghr cd`k
vhkk dwo`mc ntq C@BG.MK ennsoqhms+athkchmf,nts ntq btrsnldq eq`mbghrd+ `mc `kknvhmf tr sn rhfmhehb`mskx fqnv sgd atrhmdrr
`mc d`qmhmfr hm sgd xd`qr `gd`c- Vd g`ud addm chrbhokhmdc vhsg sgd 02̀ bpthrhshnmr vd­ud l`cd nudq sgd o`rs cdb`cd+ `mc
sghr̀bpthrhshnmhrmn cheedqdms- Ntq dwodqhdmbd vhsg `bpthrhshnmr+ sgd bnmshmthsx ne ntqRdmhnqKd`cdqrghoSd`l+ `mc sgd
qdl`qj`akd bnllhsldms ne ntq sd`lr `mc `cuhrnqr `kknvdc tr sn otqrtd sghr tmhptd noonqstmhsx- @ksgntfg vd b`mmns
chbs`sd sgd shlhmf ne cd`kr+ vd b`m dmrtqd vd `qd qd`cx nmbdsgdx oqdrdms sgdlrdkudr- 

Sgd ~ 364 lhkkhnm ne dwbdrr b`ohs`k vhkk ad d`ql`qjdc enq sgd `bpthrhshnm ne Jm`a a`mj `r vdkk otqrthmf nsgdq rsq`sdfhb
noonqstmhshdr- Fhudm sgd rhfmhehb`ms b`ohs`k `bbqdshnm ne sgd eq`mbghrd ne nudq 2// a`rhr onhmsr odq xd`q+ vd vhkk qduhrhs
atxa`bjr `r o`qs ne ntq nudq`kk b`ohs`k chrsqhatshnmr hm 1/14- 

Nudquhdv ne Jm`a a`mj `bpthrhshnm 

Jm`a hr ` chfhs`k a`mj entmcdc hm 1/01 sg`s g`r cdudknodc ` udqx rsqnmf aq`mc `mc knx`k btrsnldq a`rd-Sgd a`mj g`r
}3//+/// Qds`hk % RLD btqqdms `bbntms btrsnldqr+ sgd l`inqhsx trhmf sgd Jm`a btqqdms `bbntms `r sgdhq oqhl`qx a`mjhmf
qdk`shnmrgho- Jm`a g`r ` chudqrd btrsnldq a`rd `mc hr ` kd`chmf ok`xdq hm sgd tmcdqrdqudc rdke,dloknxdc ro`bd- 

Sghr hr ` rsq`sdfhb `bpthrhshnm sg`s dwo`mcr ntq ennsoqhms hmsn sgd Ctsbg Qds`hk % RLD a`mjhmf ro`bd `mc vhkk onrhshnm tr enq
etstqd fqnvsg hm nmd ne ntq bnqd l`qjdsr- Sghr hr ` fqd`s rsq`sdfhb ehs hm sdqlr ne oqnctbs needqhmf±oqnuhchmf ` ok`senql enq
btqqdms `bbntmsr+ vghbg vd vhkk `tfldms vhsg ntq Qds`hk % RLD oqnctbs needqhmf `bqnrr sgd Fqnto `r vdkk `r ntq dwhrshmf
Ctsbg lnqsf`fd nqhfhm`shnm bg`mmdk- Vd adkhdud sgd bnlahm`shnm ne sgd Jm`a sd`l­r dwodqhdmbd `mc dwodqshrd bntokdc vhsg
sgd nodq`shmf hmeq`rsqtbstqd ne sgd Fqnto vhkk ad ` cxm`lhb bnlahm`shnm- Vd vhkk vnqj vhsg sgd kd`cdqrgho sd`l sn bnmshmtd
fqnvhmf sgd atrhmdrr- 

Vd­ud g`c ` oqdrdmbd hm sgd Mdsgdqk`mcr rhmbd 1/08 `mc g`ud `kv`xr entmc hs `m `ssq`bshud l`qjds- Snc`x vd g`ud 
~ 3 ahkkhnm ne qdrhcdmsh`klnqsf`fdr+ ne vghbg }8/$ `qd fnudqmldms ft`q`msddc MGF lnqsf`fdr-Jm`a a`mj g`r~01
ahkkhnm ne rd`rnmdc Ctsbg lnqsf`fdr+ vhsg 45$ ne sgd lnqsf`fdr adhmf fnudqmldms ft`q`msddc MGF lnqsf`fdr+ `mc sgd
qdl`hmhmf mnm,MGF onqsenkhn vhsg ` udqx bnmrdqu`shud KSUoqnehkd+ fhuhmf tr bnlenqs nm sgd nudq`kk bqdchs qhrj ne sgd
sq`mr`bshnm-Nm sgd etmchmf rhcd+ sgd a`mj g`r ~ 03 ahkkhnm ne etmchmf+ ne vghbg ~ 00-5ahkkhnm `qd bnloqhrdc ne btrsnldq
cdonrhsr `mc ~ 1-4 ahkkhnm ne bnudqdc anmcr- Sgd btrsnldq cdonrhsr `qd `lhw ne btqqdms `bbntmsr+ c`hkx r`uhmfr+ `mc sdql
cdonrhsr- 

Sgd Jm`a a`mj `bpthrhshnm vhkk ad etkkx etmcdc eqnl ntq dwbdrr b`ohs`k `mc bnmrtld 0//,04/ a`rhr onhmsr ne BDS0 b`ohs`k
cdodmchmf nm sgd rbnod ne rsq`sdfhb `bshnmr `mc b`ohs`k qdkhde ld`rtqdr s`jdm sgqntfgnts sgd xd`q-Fhudm sgd m`stqd ne sgd
sq`mr`bshnm `mc sgd pt`khsx eq`mbghrd vd `qd atxhmf+ sgd cd`k vhkk ad O%K `bbqdshud C`x 0 `mc hr oqnidbsdc sn bnmsqhatsd 
}~04/ lhkkhnm ne oqd,s`w oqnehs ax 1/15 vhsg DOR `bbqdshnm ne }05$+ vhsgnts e`bsnqhmfhm `mx etstqd onsdmsh`k atxa`bjr-
Sgd cd`k v`r tmcdqvqhssdm vhsg ` oqdlhtl sn ntq QnSBD s`qfds ne = 1/$-Sgdsq`mr`bshnm hr rtaidbs sn btrsnl`qx
qdftk`snqx `ooqnu`kr `mc vd gnod sn oqnuhcd toc`sdr sgqntfgnts sgd bntqrd ne sgd xd`q- Vd `qd dwsqdldkx dwbhsdc `ants sgd
`bpthrhshnm`mc vdkbnlhmf sgd Jm`a sd`l hmsn sgd A@V@F Fqnto- 
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Ntq rsq`sdfxnudq sgd o`rs cdb`cd£bnmrhrsdmbx*dwdbtshnm 

Ntq rsq`sdfx g`r addm bnmrhrsdmsnudq sgd o`rs cdb`cd- Vd enbtr nm fqnvhmf ntq eq`mbghrd hm ntq bnqd l`qjdsr®oqnuhchmf
btrsnldqr vhsg rhlokd+ sq`mro`qdms+ `mc `eenqc`akd ehm`mbh`k oqnctbsr `mc rdquhbdr sgdx mddc `mc sg`s oqnlnsd sgdhq
ehm`mbh`k gd`ksg-¯Vd cheedqdmsh`sd ntqrdkudr vhsg ` bnllhsldms sn nodq`shnm`k dwbdkkdmbd+ dlaq`bhmf sdbgmnknfx+ rhlokhbhsx+
`mc ` bnmshmtntr hloqnudldms lhmcrds sg`s `kknvr tr sn `bghdud ghfg kdudkr ne oqnctbshuhsx `mc deehbhdmbx- @mc vd nodq`sd
` r`ed `mc rdbtqd atrhmdrr+ l`hms`hmhmf ` enqsqdrr a`k`mbd rgdds vhsg rsqnmf `rrdspt`khsx `mc qnatrs etmchmf oqnehkd- Sghr
tmcdqohmr ntq rsq`sdfx+ ntq fqnvsg+ `mc sgd hmudrsldmsr vd­ud l`cd nudq sgd o`rs cdb`cd- 

Snc`x+ A@V@F Fqnto hr ` ltksh,bg`mmdk `mc ltksh,aq`mc bnlldqbh`k a`mj vhsg ` rsqnmf enbtr nm Qds`hk % RLD a`mjhmf hm
sgd C@BG.MK qdfhnm+ Vdrsdqm Dtqnod+ `mc sgd TmhsdcRs`sdr- Vd rdqud 1-0 lhkkhnm btrsnldqr+ vhsg @trsqh` `r ntq
entmc`shnm-Ntq btrsnldq eq`mbghrd hr67$ Qds`hk % RLD+ vhsg 61$ ne sgd atrhmdrr knb`sdc hm sgd C@BG.MK qdfhnm `mc
17$ hm Vdrsdqm Dtqnod . Tmhsdc Rs`sdr- 

Ntq rsq`sdfhb sq`mrenql`shnm v`r sgd b`s`kxrs enq rtrs`hm`akd knmf,sdql fqnvsg `mc u`ktd fdmdq`shnm enq `kk rs`jdgnkcdqr- Vd
g`ud fqnvm oqd,s`w oqnehsr hm dudqx xd`q rhmbd 1/02+ `o`qs eqnl 1/1/+ vgdm vd annjdc rhfmhehb`ms l`m`fdldms nudqk`x
oqnuhrhnmr sn `ccqdrr onsdmsh`k gd`cvhmcr aqntfgs nm ax sgd BNUHC o`mcdlhb+ ne vghbg vd bnmshmtd sn gnkc ~ 7/ lhkkhnm nm
sgd a`k`mbd rgdds- Vd cdkhudqdc `m `udq`fd qdstqm nm s`mfhakdbnllnm dpthsx ne 05$ nudq sgd o`rs cdb`cd+ cdrohsd
nodq`shmf hm ` mdf`shud hmsdqdrs q`sd dmuhqnmldms enq 7 xd`qr- Vd bnlokdsdc 02̀ bpthrhshnmr`mc g`ud rhfmdcnmdrsq`sdfhb
`bpthrhshnm+ `kk etmcdc eqnl nqf`mhb d`qmhmfr `mc b`ohs`k fdmdq`shnm- 

 

(1) FQNVHMF HM NTQ BNQDL@QJDSR ENBTRDC NM RDQUHMF NTQ BTRSNLDQR 

Vd cdkhudqdc ` rnkhc xd`q `bqnrr sgd Qds`hk % RLD eq`mbghrd- Vd bnmshmtdc sn hmudrs hm cdudknohmf ntq aq`mbg `mc chfhs`k
bg`mmdkr+ hmsdfq`shmf ntq nmkhmd aqnjdq`fd b`o`ahkhshdr+ dwo`mchmf ntq o`qsmdqrghor `mc ok`senqlr+ `mc bnmshmthmf ntq
sq`mrhshnm sn `m `cuhrnqx enbtrdc a`mj `kk vghkd rs`xhmf bknrd sn ntq btrsnldqr cdrohsd bg`kkdmfhmf l`qjds bnmchshnmr- Vd
k`tmbgdc rdudq`k btrsnldq hmhsh`shudr hm 1/12 enbtrdc nmrhlokhexhmf btrsnldq intqmdxr+ s`qfdshmf mdv btrsnldq rdfldmsr+
dwo`mchmf ntq bnlltmhsx a`mjhmf ennsoqhms+ hloqnuhmf ntq Vnqkc R`uhmfr C`x needqhmf+ `mc dmsdqhmf mdv o`qsmdqrghor rtbg
`r @BRK '@trsqh`m BnkkdfdRonqsr Kd`ftd( kdudq`fhmf ntq cheedqdms aq`mcr- Sghr vhkk ad ` jdx sgdld hm 1/13 `r vd otqrtd
mdvbg`mmdkr `mc o`qsmdqrghor- Sgd Qds`hk % RLD eq`mbghrd hr onrhshnmdc vdkk fhudm sgd deenqsr nudq sgd xd`qr sn bnmrnkhc`sd
`mc rsqd`lkhmd ntq oqnctbsr `mc bg`mmdkr `bqnrr sgd C@BG.MK qdfhnm `mc ok`mshmf sgd rddcr enq hmsdqm`shnm`k fqnvsg
`bqnrr ntq bnqd l`qjdsr- 
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Sgd Mnm,Qds`hk % RLD atrhmdrr `krn cdkhudqdc rnkhc qdrtksr+ rs`xhmf bknrd sn ntq btrsnldqr+ `mc qdl`hmhmf o`shdms `r vd
`mshbho`sd bqdchs qhrj adhmf qdoqhbdc lnqd aqn`ckx `bqnrr `rrds bk`rrdr- Vd dwo`mcdc ntq b`o`ahkhshdr `bqnrr o`xldmsr+
etmchmf+ hmudrsldmsr `mc fqnvhmf ntq Otakhb Rdbsnq ennsoqhms- @bqnrr sgd Fqnto+ vd qdl`hm bnllhssdc sn chrbhokhmdc `mc
oqnehs`akd knmf,sdql fqnvsg+ qdl`hmhmf b`tshntr `r l`qjdsr chfdrs sgd mdv mnql`k ne ghfgdq hmsdqdrs q`sdr- 

Hm `cchshnm sn rhfmhmf sgdrsq`sdfhb `bpthrhshnm ne Jm`a a`mj hm Edaqt`qx 1/13 sg`s H sntbgdc tonm+ ntq sd`lr vnqjdc nm
rdudq`k rsq`sdfhb fqnvsg noonqstmhshdr hm 1/12- Vd bnlokdsdc sgd `bpthrhshnm ne Od`j A`mbnqo Hmb-+ sgd gnkchmf bnlo`mx ne
Hc`gn Ehqrs A`mj hm sgd Tmhsdc Rs`sdr hmk`sd Mnudladq 1/12 `mc `qd vnqjhmf vhsg sgd btqqdms kd`cdqrgho sd`l sn bnmshmtd
fqnvhmf hsr bnlltmhsx,enbtrdc Qds`hk `mc RLD atrhmdrr- Hm Mnudladq1/12+ntqmdvkx drs`akhrgdc aq`mbg hm Hqdk`mc+
nodq`shmf tmcdq sgd aq`mc m`ld LnBn+ dwdbtsdc ` rnesk`tmbg- Sgd sd`l hm Hqdk`mc g`r athks ` tmhptd ok`senql sg`s
oqnuhcdr btrsnldqr vhsg ` cheedqdmsh`sdc lnqsf`fd nqhfhm`shnm `mc rdquhbd needqhmf- Sgdrd `qd ansg knmf,sdql hmudrsldmsr
sg`s vd `qd dwbhsdc `ants `mc vd adkhdud vhkk ad oqnehs`akd fqnvsg cqhudqr enq sgdatrhmdrr- Gnvdudq+ `r vhsg `kk hmudrsldmsr+
vd vhkk s`jd ` chrbhokhmdc `mc ldsgnchb`k `ooqn`bg sn fqnvsg `mc `kv`xr qdl`hm o`shdms `mc chrbhokhmdc- 

Vhsg sgd bknrdc `bpthrhshnmr hm 1/12 `mc sgd Jm`a a`mj rhfmhmf+ vd `qd ok`mshmf sgd rddcr enq etstqd fqnvsg`bqnrr ntq
bnqd l`qjdsr `r vd dwo`mc ntq ennsoqhms `mc athkc,nts ntq btrsnldq eq`mbghrd sg`s vhkk cqhud knmf,sdql oqnehs`akd fqnvsg- 

(2) CQHUHMF DEEHBHDMBX SGQNTFG NODQ@SHNM@K DWBDKKDMBD 

Adb`trd bg`mfd hr sgdnmkx bnmrs`ms+ vd mddc sn bnmshmtntrkx dunkud `mc sq`mrenql ntqrdkudr- Sghr qdpthqdr adhmf rdke,
bqhshb`k+ adhmf nodm sn eddca`bj ne `kk rs`jdgnkcdqr+ `kv`xr bg`kkdmfhmf sgd rs`str ptn+ `mc mdudq fqnvhmf bnlok`bdms- Vd
oqhcd ntqrdkudr nm enbtrhmf nm sgd sghmfr vd b`m bnmsqnk `mc dlaq`bhmf ` ®rdke,gdko¯ CM@- @r ` qdrtks+ vd adkhdud hm
oqn`bshud `arnktsd bnrs l`m`fdldms+ mns qdkxhmf nm q`shnr sg`s `qd chunqbdc eqnl sgd tmcdqkxhmf nodq`shnmr ne sgd atrhmdrr-
Vd enbtr nm dwdbtshmf jdx nodq`shnm`k hmhsh`shudr axl`jhmf rsq`sdfhb knmf,sdql hmudrsldmsr sg`s tkshl`sdkx cqhud fqd`sdq
deehbhdmbx sgqntfg rb`kd+ chfhs`k dmf`fdldms+ `mc rhlokhehb`shnm `bqnrr sgd Fqnto- 

Vd rsqdrr sgd ldqhsr ne bnmrhrsdms dwdbtshnm `mc g`uhmf ` bnmshmtntr hloqnudldms lhmcrds- @ bnmshmtntr hloqnudldms
lhmcrds hr anqm nts ne bnmrs`mskx bg`kkdmfhmf sgd rs`str ptn sn cn sghmfr adssdq- Sn sghr dmc+ vd bnmrnkhc`sdc ntq
Sdbgmnknfx+ Nodq`shnmr+ `mc O`xldmsr sd`lr hm 1/12 tmcdq ®SdbgNor¯ vhsg sgd `hl ne bqd`shmf eqhbshnmkdrr btrsnldq
intqmdxr `bqnrrsgd Fqnto+ hloqnuhmf sgd nudq`kk btrsnldq dwodqhdmbd+ rhlokhexhmf ntq vnqjeknvr+ `mc vnqjhmf sn ad lnqd
dwsdqm`kkx udqrtr hmsdqm`kkx enbtrdc- Sgd fn`k hr sn oqnuhcd ghfg pt`khsx rdquhbdr sn ntq btrsnldqr+ athkc nts ntq `m`kxshbr`mc
onqsenkhn lnmhsnqhmf b`o`ahkhshdr+ bnmrhrsdmskx hmudrs hm sdbgmnknfx+ `mc kdudq`fd ntq hmeq`rsqtbstqd `mc cdudknoldms
b`o`ahkhshdr `bqnrr sgd Fqnto- 

@ edv dw`lokdr ne sgd rsq`sdfhb hmhsh`shudr `mc nodq`shnm`k hloqnudldmsr hm 1/129 Bnlokdshmf sgd Gdkkn a`mj rxrsdl
lhfq`shnm+ lhfq`shmf ltkshokd jdx hmeq`rsqtbstqd `ookhb`shnmr sn sgd bkntc+ `mc enbtrhmf ntq cdudknoldms deenqsr nm oqnctbs
dmg`mbdldmsr `mc rhlokhehb`shnm ne btrsnldq intqmdxr `bqnrr cheedqdms bg`mmdkr- @r hm oqhnq xd`qr+ vd hmbqd`rdc
hmudrsldms hm bxadqrdbtqhsx `mc bnmshmtd s`jhmf nudq nvmdqrgho ne ntq jdx `ookhb`shnmr `mc athkchmf nts sdbgmhb`k dwodqshrd
`bqnrr `kk cnl`hmr- Vd bnmshmtdc sn dmg`mbd ntq nudq`kk `m`kxshb`k b`o`ahkhshdr `mc Fqnto c`s` hmeq`rsqtbstqd+ vghbg `qd sgd
entmc`shnm enq adrs,hm,bk`rr ehm`mbh`k `mc `m`kxshb`k b`o`ahkhshdr- Sghr `kknvr tr sn l`jd qd`k,shld cdbhrhnmr,ad hs qhrj,
`citrsdc kn`m oqhbhmf+ khpthchsx l`m`fdldms+ ehm`mbh`k enqdb`rshmf+ nq rsqdrr sdrshmf- Vd bnmshmtdc ntq ltksh,xd`q hmudrsldms
hm tofq`chmf ntq qds`hk aq`mbg mdsvnqj+ qdekdbshmf ntq enbtr nm `cuhrnqx udqrtr sq`mr`bshnm`k a`mjhmf- @mc vd bnmshmtdc sn
ohuns sn ` odql`mdms gxaqhc gnld,neehbd lncdk `mc rhlokhehdc ntq bnqonq`sd rsqtbstqd: oqnuhchmf sgd eq`ldvnqj `mc snnkr
enq `m deedbshud gxaqhc vnqjhmf lncdk `r vdkk `r ldqfhmf bnlo`mhdr sn dm`akd fqd`sdq bdmsq`khy`shnm `mc nudqrhfgs- 

Vd `qd `krn b`qdetkkx `rrdrrhmf btsshmf,dcfd sdbgmnknfhdr khjd @qshehbh`k Hmsdkkhfdmbd '@H( sn hcdmshex s`mfhakd trd b`rdr sg`s
vhkk rg`od ntq oqdrdms `mc etstqd vnqj- Vd `bjmnvkdcfd sgd bnmrhcdq`akdoqnrodbsr ne @H sn dmg`mbd rnesv`qd cdudknoldms
oqnctbshuhsx+ pt`khsx+ `mc rdbtqhsx- Vd adkhdud sg`s kdudq`fhmf @H sdbgmnknfhdr sgntfgsetkkx b`m dmg`mbd `mc dwo`mc ntq
btrsnldq rdquhbd b`o`ahkhshdr- Ntq oqhl`qx enbtr qdl`hmr ohmonhmshmf noonqstmhshdr vhsghm ntq oqnbdrrdr `mc deedbshudkx
hlokdldmshmf sdbgmnknfhdr sn b`ohs`khyd nm sgdl- 
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Sgd fn`k hr sn hmudrs hm ntq odnokd+ aqd`j tmmdbdrr`qx rhknr+ bqd`sd ` rhmfkd Fqntohcdmshsx+ `mc rhlokhex ntq nodq`shnmr- Vd
g`ud `unhcdc ntsrntqbhmf `mc md`q,rgnqhmf oqnfq`lr+ vghkd vd hmudrs hm ntq nvm odnokd `mc b`o`ahkhshdr- Sghr g`r adbnld
` cheedqdmsh`snq `mc xds `mnsgdq bnlodshshud `cu`ms`fd enq sgd Fqnto- @ksgntfg ntq sq`mrenql`shnm rs`qsdc nudq ` cdb`cd
`fn+ sghr hr mnv adhmf dwdbtsdc eqnl ` onrhshnm ne rsqdmfsg `r vdcn ntq adrs sn `mshbho`sd sgd bg`mfdr+ bg`kkdmfdr+ `mc
noonqstmhshdr sg`s khd `gd`c- 

(3) L@HMS@HMHMF @ R@ED % RDBTQD QHRJ OQNEHKD 

Ehqrs `mc enqdlnrs+ vd `qd hm sgd atrhmdrr ne l`m`fhmf qhrj `mc sgd o`rs edv xd`qr g`ud oqnuhcdc tr vhsg bnmsdws `mc
dwodqhdmbdsg`s vhkk hmenql sgd v`x vd l`m`fd qhrj hm sgd etstqd±eqnl ` nmbd hm,̀,bdmstqx o`mcdlhb+ fdnonkhshb`k bnmekhbs+
`mc `m tmoqdbdcdmsdc qhrhmf hmsdqdrs q`sd dmuhqnmldms- Ntq enbtr g`r `kv`xr addm nm cdudknodc l`qjdsr tmcdqohmmdc ax
rs`akd `mc l`stqd dbnmnlhdr- Sghr oqnuhcdr fqd`sdq rs`ahkhsx+ hmrshstshnmr fnudqmdc ax sgd qtkd ne k`v+ `mc sgd mdbdrr`qx
bnmehcdmbd qdpthqdc enq hmudrsldms `mc kdmchmf,vghbg tmcdqohmr sgd rtbbdrr ne `mx ehm`mbh`k hmrshstshnm- Ntq `hl hr sn
dwsdmc bqdchs sn btrsnldqr+ vghkd mdudq nudqdwsdmchmf sgdhq `ahkhsx sn qdo`x- Vd ehmc sghr sn ad ` vhm,vhm qdk`shnmrgho enq `
a`mj `mc hsr btrsnldqr- 

Bnqd sn sgd a`mj­r rsq`sdfx hr sn l`hms`hm ` r`ed `mc rdbtqd qhrj oqnehkd `r sghr hrj̀dx cheedqdmsh`snq `mc bnlodshshud
`cu`ms`fd- Sghr v`r adrs qdekdbsdc hm sgd DA@.DBA rsqdrr sdrs qdrtksr sghr o`rs xd`q+ vgdqd A@V@F q`mjdc "1 `lnmf sgd 46
Dtqnynmd rsqdrr,sdrsdc a`mjr `mc "4 `lnmf sgd 6/ sns`k DA@ r`lokd- Sghr hr ` qdrtks ne enbtrhmf nm qhrj,̀ citrsdc qdstqmr+
l`hms`hmhmf rsqnmf `rrds pt`khsx+bnmrdqu`shud hmsdqdrs q`sd `mc khpthchsx qhrj l`m`fdldms+ dlog`rhyhmf rdbtqdc kdmchmf hm
rs`akd bnqd l`qjdsr+ `mc oqn`bshud cd,qhrjhmf ne ntq a`k`mbd rgdds cdrohsd ltbg lnqd rdudqd sgdnqdshb`k rsqdrr
`rrtloshnmr- Ntq xd`q,dmc 1/12 MOK q`shn v`r`s0$+ qdekdbshmf ntq rnkhc `rrds pt`khsx- Sghr g`r addm `s ` bnmrs`ms kdudk
rhmbd 1/10+ cdlnmrsq`shmf sgd bnmrhrsdmbx ne ntq `rrds pt`khsx `mc bnmrdqu`shud qhrj oqnehkd- 

Sgd bnlahm`shnm ne ntq knmf,sdql bnmrdqu`shud qhrj `oodshsd `mc chrbhokhmdc tmcdqvqhshmf g`r athks ` qdrhkhdms a`k`mbd rgdds-
Vd cxm`lhb`kkx l`m`fd bqdchs qhrj+ s`jd mn hmsdqdrs q`sd nq EW qhrj+ `mc l`hms`hm mn l`qjds qhrj QV@r nq sq`chmf annj- Vd
oqhl`qhkx enbtr nm sgd C@BG.MK qdfhnm vhsg mn dwonrtqd sn Qtrrh` nq dldqfhmf l`qjdsr `mc cd lhmhlhr dwonrtqd sn
D`rsdqm Dtqnod- Ntq kdmchmf hr68$ rdbtqdc nq otakhb rdbsnq+ qdekdbshmf ntq knmf sdql rsq`sdfhb fqnvsg hm knv,qhrj `rrds
bk`rrdr `mc bnkk`sdq`khydc kdmchmf- Nudq 7/$ ne ntq Qds`hk % RLD atrhmdrr hr rdbtqdc kdmchmf hm sgd enql ne lnqsf`fdr
`bqnrr ntq bnqd l`qjdsr vhsg `m `udq`fd KSU ne 5/$- 

Ntq btrsnldq etmchmf+ l`cd to ne btrsnldq cdonrhsr `mc @@@ q`sdc lnqsf`fd `mc otakhb rdbsnq bnudqdc anmcr+ fqdv5$
hm 1/12 sn ~34 ahkkhnm+ vhsg ` b`rg onrhshnm ne ~02 ahkkhnm+ dpt`k sn 12$ ne ntq sns`k a`k`mbd rgdds-Vd bnmrdqu`shudkx
onrhshnm ntqrdkudr vhsg dwbdrr khpthchsx rtoonqsdc ax rsqdrr sdrshmf `mc sn dmrtqd `lokd b`o`bhsx enq noonqstmhshdr `r sgdx
l`x `qhrd- Vd `qd `krn admdehshmf eqnl ` rsq`sdfhb cdbhrhnm sn fn ®knmf kh`ahkhshdr¯ vgdm nsgdqr vdms ®knmf`rrdsr¯ sn fdmdq`sd
dwsq` xhdkc hm ` odqhnc cdehmdc ax mdf`shud hmsdqdrs q`sdr-Eqnl 1/08 sn 1/12+ vd hrrtdc nudq ~0/ ahkkhnm ne bnudqdc anmcr
rdbtqhmf knmf,sdql etmchmf+ `kknvhmf tr sn l`sbg etmc ntq knmfdq ctq`shnm lnqsf`fd onqsenkhn ctqhmf ` odqhnc nedwbdrr
khpthchsx sg`s oqdrdmsdc ansg udqx `ssq`bshudoqhbhmf `mc ctq`shnm- Ntq bnudqdc anmcr g`ud ` qdl`hmhmf vdhfgsdc `udq`fd khed
ne 6,xd`qr+ vhsg mn l`stqhshdr tmshk 1/15+ `mc `m `udq`fd etmchmf roqd`c ne 0/ a`rhr onhmsr- Vd `qd mnv rddhmf sgd
hlonqs`mbd ne khpthchsx sn rn l`mx a`mjr `mc sgd hlo`bs sghr b`m g`ud nm ` a`mj­r oqnehs`ahkhsx `mc hm dwsqdld b`rdr nudq`kk
uh`ahkhsx- 

Vd `krn dmg`mbdc ntq DRF 'Dmuhqnmldms`k+ Rnbh`k % Fnudqm`mbd( rsq`sdfx hm 1/12- Sghr hr `m hmsdfq`k hmhsh`shud sg`s btsr
`bqnrrsgd dmshqd A`mj tmcdqohmmhmf ntq rsq`sdfx+ gnv vd l`m`fd qhrj+ `mc `kknvhmf tr sn cqhud qdronmrhakd+ rtrs`hm`akd+
`mc oqnehs`akd fqnvsg- @ edv s`mfhakd dw`lokdr `qntmc DRF `qd otqrthmf mdv fqddm ehm`mbhmf noonqstmhshdr sg`s ldds ntq
qhrj,̀ citrsdc qdstqmr+qdctbhmf ntqnvmb`qanm ennsoqhms+ rtoonqshmf dwhrshmf btrsnldqr hm sgdhq fqddm sq`mrhshnm+ b`ostqhmf
dmuhqnmldms`k qhrjr hm ntq tmcdqvqhshmf `mc khlhs rdsshmf+ l`hms`hmhmf ` ldqhsnbq`shb btkstqd+ hmbqd`rhmf edl`kd
qdoqdrdms`shnm `bqnrr sgdRdmhnqKd`cdqrghoSd`l+ rtoonqshmf tmcdqrdqudc bnlltmhshdr+ `mc dmrtqhmf sg`s vd ok`x `
onrhshud qnkd hm rnbhdsx- 
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Lnqd sg`m dudq+ qdftk`shnm hr ` ln`s enq sgd a`mjhmf hmctrsqx- Vhsg sgd nmrds ne A`rdk 3 `mc bnqqdronmchmf cdudknoldmsr hm
oqtcdmsh`k rtodquhrhnmsghr vhkkqdctbd kdudq`fd hm sgd rxrsdl+ oqnuhcd enq fqd`sdq g`qlnmhy`shnm+ `mc gnodetkkx sq`mrk`sd hmsn
` fqd`sdq enbtr nm chrbhokhmdc kdmchmf- A`mjr sg`s b`m rtbbdrretkkx `ccqdrr sgdrd snohbr vhkk g`ud ` sqtd bnlodshshud
`cu`ms`fd- 

Ntq S`qfdsr hm 1/13 

@r vd knnj `gd`c sn 1/13+ ntq atrhmdrr `mc rsq`sdfx qdl`hm bnmrhrsdms `mc mn cheedqdms sg`m vg`s g`r fthcdc ntq
sq`mrenql`shnmnudq sgd o`rs cdb`cd- Ntq entmc`shnm hr @trsqh`+ gnvdudq+ vd­ud fqnvm hmsn rhw mdv l`qjdsr nudq sgd o`rs
cdb`cd `mc ok`msdc sgd rddcr enq rhfmhehb`ms `mc oqnehs`akd fqnvsg- Nm sgd a`bj ne ` qdbnqc xd`q hm 1/12+ vd `qd rdsshmf sgd
enkknvhmf s`qfdsr enq 1/13 'dwbktchmf `mx bnmsqhatshnmr eqnl sgd qdbdmskx `mmntmbdc Jm`a sq`mr̀bshnm(9 

} Oqnehs adenqd s`w = ~ 81/ lhkkhnm 
} Qdstqm nm S`mfhakdBnllnm Dpthsx 'QnSBD( = 1/$ 
} Bnrs,Hmbnld q`shn 'BHQ( ; 23$ 

Sgd A@V@F Fqnto btkstqd 

Ntq entmc`shnm hr `r rsqnmf `r dudq- H sqtkx adkhdud sghr hr anqm eqnl ntq tmhptd btkstqd- Nmd sg`s b`ostqdr sgd adrs o`qsr ne
ntq kdf`bx `r ` sq`cd tmhnm a`mjenbtrdc nm rdquhmf knb`k bnlltmhshdr hmetrdc vhsg ` btkstqd ne dmsqdoqdmdtqrgho+
`bbntms`ahkhsx+ ldqhsnbq`bx+ `mc hmbktrhnm- 

Snc`x+ ntq sd`lldladqr ro`m 42 cheedqdms m`shnm`khshdr nodq`shmf `bqnrr 6 bnqd l`qjdsr+ vhsg @trsqh` `r ntq entmc`shnm-
Vd oqhcd ntqrdkudr nm oqnlnshmf sgd adrs,̀ mc,aqhfgsdrs,̀ mc,g`qcdrs vnqjhmf+ bg`kkdmfhmf sgd rs`str ptn+ `mc bnmshmtntrkx
knnjhmf sn hloqnud ntqrdkudr `mc ntq atrhmdrr- Vd cn mns rgx `v`x eqnl bg`mfd+ jmnvhmf sg`s sghr hr sgd nmkx bnmrs`ms- 

@r H­ud rs`sdc l`mx shldr+vd rdd dudqx lhrs`jd `r `m noonqstmhsx sn kd`qm `mc fqnv- Vd­ud l`cd ntq e`hq rg`qd ne
lhrs`jdr+ `mc H `l bdqs`hm vd vhkk bnmshmtd sn l`jd l`mx lnqd lhrs`jdr knmf hmsn sgd etstqd- Gnvdudq+ H `l `krn bdqs`hm
sg`s vd vhkk kd`qm sn `c`os `mc fqnv eqnl sgdrddwodqhdmbdr- Ntq atrhmdrr sq`mrenql`shnm hr nmfnhmf `mc vhkk ad `mbgnqdc
ax ntq btkstqd `mc sgd u`ktdr vd tognkc- @ fqd`s cd`k g`r addm `bbnlokhrgdc rhmbd vd k`tmbgdc ntq rsq`sdfhb
sq`mrenql`shnm a`bj hm 1/01- Vd `qd bnlhmf nee ` qdbnqc xd`q hm 1/12+ gnvdudq+ ltbg lnqd khdr `gd`c `mc sgdqd hr ltbg
lnqd sn cn- 

Rtoonqshmf ntq knb`k bnlltmhshdr 

Nudq sgd xd`qr+ vd g`ud kd`qmdc sg`s lnqd hr qdpthqdc ne bnlo`mhdr hm dmf`fhmf nm sgd hrrtdr ne ntq shld- Ad hs hm
`ccqdrrhmf sgd bkhl`sd bqhrhr+ hrrtdr rsdllhmf eqnlrnbhn,dbnmnlhb hmdpt`khshdr `bqnrr rnbhdsx+ nq qddmf`fhmf vhsg sgd
bnlltmhshdr vd rdqud nm ` fq`rrqnnsr kdudk- 

Sgd sd`l&r deenqsr `qntmc rnbh`k dmf`fdldms qdrtksdc hm ` qdbnqc xd`q ne ansg ehm`mbh`k rtoonqs `mc unktmsddqhrl+ vghbg
qdekdbs sgd u`ktdr ne ntqsd`l ldladqr `mc sgd A`mj- Hm 1/12+ vd g`c ` qdbnqc xd`q rtqo`rrhmf 2+6//,gntq l`qj ne
bnqonq`sd unktmsddqhmf+ vhsg } 3// sd`l ldladqr 'nudq 04$ ne `kk dloknxddr( g`uhmf `bshudkx o`qshbho`sdc hm unktmsddq
oqnfq`lr- 

Ntq deenqsr sghr o`rs xd`q vdqd enbtrdcnm o`qsmdqhmf vhsg R`l`qhsdqatmc `mc Jhmcdqtmh+ oqnuhchmf rtoonqs sn tmcdqrdqudc
bnlltmhshdr `mc oqnlnshmf ehm`mbh`k khsdq`bx- Sgdrd o`qsmdqrghor g`ud addm hmbqdchakx qdv`qchmf enq `kk hmunkudc `mc `r `
qdrtks vd g`ud bnllhssdc sn oqnuhchmf ehm`mbh`k `mcunktmsddq rtoonqs nudq sgd mdws svn xd`qr- Sgd a`mj `krn rtoonqsdc
u`qhntr chr`rsdq qdkhde deenqsr+ lnrs qdbdmskx rtoonqshmf bnlltmhshdr hm B`qhmsgh` `mc Rsxqh` `bqnrr 08 ltmhbho`khshdr hm
@trsqh`- Sn etqsgdq cdudkno ntq bnlltmhsx ntsqd`bg oqnfq`lr+ sgd L`m`fdldms An`qc `mc Dwsdmcdc L`m`fdldms An`qc
bnkkdbshudkx cnm`sdc ~ 0 lhkkhnm+ vghbg vhkk ad l`sbgdc 0//$ ax sgd A`mj+ sn etmc sgd u`qhntr rnbh`k oqnfq`lr A@V@F hr
rtoonqshmf- 
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@r ` k`qfd ehm`mbh`k hmrshstshnm+ vd s`jd hlldmrd oqhcd hm ok`xhmf ` onrhshud qnkd hm rnbhdsx `r sghr qdekdbsr sgd u`ktdr ne ntq
bnlo`mx `mc cdlnmrsq`sdr sgd onrhshud hlo`bs vd b`m g`ud hm ntq knb`k bnlltmhshdr- @ rodbh`k sg`mj xnt sn ntq o`qsmdqr
`mc sgd l`mx sd`l ldladqr vgn unktmsddqdc `mc g`ud addm rn fdmdqntr vhsg xntq shld `mc qdrntqbdr- 

Hmudrshmf hm ntq sd`l ldladqr 

Hm `cchshnm sn ntq oqdrdmbd hm sgd bnlltmhsx+ vd g`ud vnqjdc g`qc sn hmudrs hm ntq fqd`sdrs `rrds+ ntq odnokd- Ntq GQ %
Bnlltmhb`shnmr sd`l+ hm o`qsmdqrgho vhsg sgd Vnqjdqr Bntmbhk+ chc `m dwbdkkdms ina qdu`lohmf ntqdloknxdd admdehsr sn
qdekdbs ` lncdqm `mc oqnfqdrrhud bnlo`mx+ qdhmuhfnq`shmf ntq `ooqn`bg sn qdbqthshmf+ `mc rod`qgd`chmf ltkshokd dloknxdd
cdudknoldms enqtlr `mc rnbh`kr- Sgd u`qhntr dloknxdd admdehsr+ q`mfhmf eqnldloknxdd rsnbj fq`msr `mc sgd A@V@F
®2*0¯ rsnbj l`sbghmf oqnfq`l+ vdqd drs`akhrgdc vhsg sgd oqhmbhokd ne aqn`cdmhmf dloknxdd nvmdqrgho- Sn gdko `kkduh`sd
sgd deedbsr ne ghfg hmek`shnm nm rn l`mx ne ntq sd`l ldladqr hm `m dpths`akd l`mmdq+ vd qnkkdc nts svn rdo`q`sd hmek`shnm
anmtrdr nudq 1/12-Vd vhkk `krn ad qnkkhmf nts ` oqnehs rg`qd oqnfq`l hm 1/13+ vgdqd d`bg dloknxdd vhkk chqdbskx o`qshbho`sd
hm sgd nudq`kk rtbbdrr ne sgd Fqnto- Sgdrd u`qhntr oqnfq`lr `qd a`rdc nm bqd`shmf oqnfqdrrhud `mc dpths`akd dloknxdd
admdehsr vhsg dloknxddr d`bg nvmhmf ` rs`jd hm sgd bnlo`mx- Vd `krn gdkc ntq `mmt`k bnlo`mx Rtlldq % Vhmsdq A`rg hm
Uhdmm` `mc R`kyatqf sghr o`rs xd`q- Sghr v`r sgd 6sg xd`q vd gnrsdc ` A@V@F E`lhkx A`rg+ vghbg hr `m `l`yhmf vddjdmc
rnbh`k dudms bdkdaq`shmf ntq sd`l ldladqr+ sgdhq e`lhkhdr `mc knudc nmdr- Sghr g`r adbnld ` g`kkl`qj ne A@V@F Fqnto
`mc b`m­s lhrr dudms  

Vd `krn l`cd mdv oqnlnshnmr sn ntq rdmhnq kd`cdqrgho sd`l 'RKS(+ vghbg hr l`cdto ne 87sd`l ldladqr+ to 01$ eqnl
sgd oqhnq xd`q- Sghr qdekdbsr ntq fqnvhmf ennsoqhms `mc sgd aqn`cdq kd`cdqrgho qdronmrhahkhshdr `bqnrr sgd Fqnto+ dmrtqhmf vd
g`ud sgd oqnodq kd`cdqrgho `mc a`mcvhcsg sn cd`k vhsg ltkshokd hmsdfq`shnmr- @esdq sgd lnrs qdbdms oqnlnshnmr+ sgd RKS hr
bnloqhrdc ne 02 m`shnm`khshdr+ `mc vd g`ud hmbqd`rdc edl`kd qdoqdrdms`shnm eqnl 17$ sn21$- Ntq oqnlnshnmr `qd a`rdc
nm ldqhs+ bg`q`bsdq+ `mc vnqj dsghb- Sghr hr sgd bqhsdqh` vd g`ud+ `mc vhkk `kv`xr trd+ hm `rrdrrhmf ntq odnokd- H­l oqntc sg`s
vd vdqd `krn `akd sn hcdmshex+ oqnlnsd+ `mc fqnv ` chudqrd `mc hmbktrhud kd`cdqrgho sd`l- Gnvdudq+ vd rshkk g`ud lnqd sn cn-
Sgd RKS qdoqdrdmsr sgd chudqrhsx ne sgd vgnkd bnlo`mx+ ntq btrsnldq a`rd+ `mc ntq knb`k bnlltmhshdr- Chudqrhsx hr ` sqtd
rsqdmfsg ne sgd Fqnto `mc ` ohkk`q ne sgd A@V@F btkstqd- 

Sg`mj xnt  

Sgd entqsg pt`qsdq ne 1/12 v`r nmd ne sgd atrhdrs sg`s H­ud odqrnm`kkx dwodqhdmbdc- Sgd sd`lr vnqjdc nm ltkshokd hmhsh`shudr
sg`s vhkk rds sgd bntqrd enq 1/13 `mc adxnmc- @ AHF ®SG@MJ XNT¯ sn `kk nesgdsd`l ldladqr `bqnrr A@V@F Fqnto vgn
ro`m @trsqh`+ Fdql`mx+ Rvhsydqk`mc+ sgd Mdsgdqk`mcr+ sgd TJ+ Hqdk`mc+ `mc sgd Tmhsdc Rs`sdr- Xntq rsqnmf vnqj dsghb+
bnllhsldms `mc o`rrhnm hr tml`sbgdc  

H `l sqtkx akdrrdc sn ad o`qs ne ` bnlo`mx ne cdchb`sdc `mc g`qcvnqjhmf sd`l ldladqr sg`s b`qd enq nmd `mnsgdq `mc vnqj
`r nmd sd`l- H `l oqntc ne gnv vd bnkkdbshudkx dlancx ` bnllhsldms sn dwbdkkdmbd+ q`hrhmf sgd a`q dudqx xd`q `mc
aqhmfhmf sgd adrs nts ne d`bg nsgdq hm rtoonqs ne ntq btrsnldqr+ ntq rg`qdgnkcdqr+ `mc sgd bnlltmhshdr vd rdqud- Sghr hr `
eddkhmf sg`s H­ud addm enqstm`sd sn g`ud dudqx xd`q rhmbd inhmhmf A@V@F nudq ` cdb`cd `fn+ `mc nmd sg`s H mdudq s`jd enq
fq`msdc- Sghr fqnto ne odnokd hr sqtkx rodbh`k `mc sghr bnlo`mx sqtkx tmhptd- 

Adrs+ 
@mr̀ 
 

 

 

@m`r @aty``jntj+BDNne A@V@FFqnto@F 
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Ntq rsq`sdfx g`r addmtmbg`mfdc rhmbd sgd adfhmmhmf ne ntq sq`mrenql`shnmnudq sgd o`rs cdb`cd-Vd qdl`hm bnmrhrsdms hm
ntq dwdbtshnm+ enbtr nm sgd sghmfr sg`s vd b`m bnmsqnk `mc `qd rdsto sncdkhudq qdrtksr `bqnrr `kk dbnmnlhb bxbkdr-Ntq sgqdd
rsq`sdfhb ohkk`qr `qd9 

 

FQNVSGHMBNQD L@QJDSR ENBTRDC NM RDQUHMF NTQ BTRSNLDQR 

Fqnvhmf hm ntq bnqd l`qjdsr 

A@V@FFqnto­r rsq`sdfx enbtrdr nm fqnvsghm cdudknodc `mc l`stqd l`qjdsr- Vd otqrtdnqf`mhb fqnvsg `mc L%@ sg`s hr
rsq`sdfhb+ u`ktd,̀ cc `mc d`qmhmfr,̀ bbqdshud-Ntq fqnvsg rsq`sdfx hr cdehmdc ax sgd enkknvhmf9 

} Ntq bnqd l`qjdsr `qd @trsqh`+ Fdql`mx+ Rvhsydqk`mc+ sgdMdsgdqk`mcr 'C@BG.MK qdfhnm(+ Vdrsdqm Dtqnod `mc sgd 
Tmhsdc Rs`sdr 
} Enbtr nm nqf`mhb fqnvsg+ L%@`mclhmnqhsx hmudrsldmsr 
} Hmudrs hm ok`senqlr `mc o`qsmdqrghor sn cqhud fqnvsg `bqnrr sgd Fqnto 
} Otqrtdd`qmhmfr,̀ bbqdshud L%@ lddshmf ntq Fqnto QnSBD s`qfds ne `s kd`rs 1/$ 
} Bnmshmtd snathkcto lhcckd,a`bj,neehbd r`kdr rtoonqs `mc oqnctbs.bg`mmdk rs`mc`qchy`shnm sn cqhud oqnehs`akd fqnvsg 

 
Vd enbtr nm qdfhnmr `mc bntmsqhdr vhsg rnkhc ehrb`k onrhshnmr+ qdoqdrdmsdc ax ` rnudqdhfm q`shmf ne `s kd`rs Rhmfkd @+ qdkh`akd
kdf`k rxrsdlr `mc ` rs`akd fdnonkhshb`k dmuhqnmldms-Sghr vhkk ad dudm lnqd hlonqs`ms vhsg dunkuhmf DRF `mc qdftk`snqx
rs`mc`qcr sn dmrtqd vd ldds sgd mddcr ne ntq u`qhntr rs`jdgnkcdqr- Sgd o`rs edv xd`qr+ vghbg g`ud addm cnlhm`sdc ax sgd
o`mcdlhb+ dkdu`sdc hmek`shnm `mc fdnonkhshb`k bnmekhbsr+ g`ud cdlnmrsq`sdc sgd ehrb`k rsqdmfsg `mc b`o`ahkhshdr ne sgd
bntmsqhdr vd nodq`sd hm- Fnudqmldmsr g`udots hm ok`bd dwsdmrhud rshltktr o`bj`fdr `mc rtoonqs ld`rtqdr sn rtoonqs
sgdhq bhshydmr `mc dbnmnlhdr- 

SgdC@BG.MKqdfhnm bnloqhrdr 61$ ne ntqbtrsnldq atrhmdrr`mc hr sgd entmc`shnm ne sgd Fqnto- Sgd qdfhnm admdehsr
eqnl ` bnllnm btkstqd`mc k`mft`fd e`lhkx+ vhsg ` rs`akd kdf`k rxrsdl `mc bqdchs dmuhqnmldms- Sgd qdfhnm `krn admdehsr
eqnl knv kdudkr ne bnmrtldq hmcdasdcmdrr+ gnld nvmdqrgho `mc chfhs`k odmdsq`shnm: `kk ne vghbg oqdrdmsr noonqstmhshdr enq
etstqd fqnvsg- Sgd l`bqn etmc`ldms`kr ne sgd C@BG.MK qdfhnm `qd sgd enkknvhmf9 

} Fqnvhmf onotk`shnm vhsg 01/ lhkkhnm odnokd 
} @mmt`k FCO ne ~ 5-6sqhkkhnm `mc FCO odq b`ohs` ne lnqd sg`m ~ 45+/// 
} @udq`fd tmdloknxldms q`sd ne kdrr sg`m 4$ 
 
Rs`xhmf o`shdms `mc chrbhokhmdc 

Vhsg ntqknmf,ghrsnqx `mc gd`cpt`qsdqrhm @trsqh`+sgd cnldrshbatrhmdrr oqnuhcdr tr vhsg ` rs`akd`mcrb`k`akd ok`senql sn
athkc ` ltksh,bg`mmdk `mc ltksh,oqnctbs nqhfhm`shnmdmfhmd `bqnrr ntq bnqd l`qjdsr- Vhsghm @trsqh`+ vd bnmshmtd sn enbtr nm
chrbhokhmdcfqnvsghm bnqd oqnctbsr rtbg `rlnqsf`fdr+ bnmrtldq kn`mr `mc`tsn kd`rhmf- A@V@F Fqnto&r dwo`mrhnm
ntsrhcd ne @trsqh` g`r addm enbtrdc nm hcdmshexhmfl`stqd `mc cdudknodcl`qjdsr vhsg rntmc l`bqndbnmnlhb
etmc`ldms`kr`mc oqnehs`akd fqnvsg noonqstmhshdr- Sghr g`r addm `bghdudc sgqntfg ` lhwstqd ne nqf`mhb fqnvsg hmhsh`shudr
`mc `bpthrhshnmr- Vghkd vd qdl`hm ` mhbgd ok`xdq hm sgd Fdql`m+ Ctsbg`mcRvhrr l`qjdsr+ sgd entmc`shnmr sg`s vd g`ud
athks oqnuhcd tr vhsgr̀hfmhehb`ms noonqstmhsx sn `bbdkdq`sd ntq fqnvsg vhsgnts r`bqhehbhmf oqnehs`ahkhsx- 
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Vd̀ krnbnmrhrsdmskx lnmhsnq noonqstmhshdr`bqnrr ntq bnqd l`qjdsr neVdrsdqm Dtqnod `mc sgd Tmhsdc Rs`sdr-Nm 2/
Mnudladq 1/12+vd bknrdc sgd `bpthrhshnm ne Od`j A`mbnqo+Hmb-+vghbg hr sgd gnkchmf bnlo`mx ne Hc`gn Ehqrs A`mj 'HEA(
hm sgdTmhsdc Rs`sdr-Sgd `bpthrhshnm oqnuhcdr A@V@F Fqnto vhsg ` a`mjhmf ok`senql sn otqrtd etqsgdq fqnvsg noonqstmhshdr
`bqnrr sgd Tmhsdc Rs`sdr+ vghkd l`hms`hmhmf ntq chrbhokhmdc `ooqn`bg sn kdmchmf enbtrdc nm qhrj,̀ citrsdc qdstqmr `mc
oqnehs`akd fqnvsg- Ntq enbtr vhkk oqhl`qhkx ad nm Qds`hk % RLD±q`hrhmf cdonrhsr `mc oqnuhchmf lnqsf`fdr+ bnmrtldq+ `mc
rl`kk atrhmdrr kn`mr- Hm `cchshnm+ vd antfgs ` rl`kk ok`senqlhm Hqdk`mc hm 1/12sg`s `kknvr tr sn g`ud nqhfhm`shnm
b`o`ahkhshdr enq gntrhmf kn`mr- Gnvdudq+ hs vhkk s`jd shld sn athkc sgd atrhmdrr- Vd `krn rhfmdc nm sgd otqbg`rd ne sgd rg`qdr
hm Jm`aa`mjnm 0 Edaqt`qx 1/13- Sgd `bpthrhshnm vhkk dwo`mc A@V@F Fqnto­r ennsoqhms hm sgd Ctsbg Qds`hk `mc RLD
a`mjhmf ro`bd `mc onrhshnmtrenq etstqd fqnvsg- 

Ntq Qds`hk % RLD enbtr bnmshmtdr sn adnmoqnuhchmf ntq btrsnldqr pt`khsx oqnctbsr `mc rdquhbdr sgdx g`ud bnld sn
dwodbs+oqdrdquhmfsgd cheedqdmsh`sdc u`ktd oqnonrhshnmr ne ntq rdo`q`sd aq`mcr+ vghkd dmrtqhmf vd l`hms`hm` bnmrhrsdms
`ooqn`bg sn qhrj,̀ citrsdc oqhbhmf-Sgd etstqd fqnvsg cqhudqr vhkk ad nm ehm`mbh`k `cuhrnqx+ dmg`mbdc c`s` `m`kxshbr+ hmudrshmf
hm o`qsmdqrghor `mc ok`senqlr+ dmg`mbhmf chfhs`k dmf`fdldms+kdudq`fhmf sdbgmnknfx `bqnrr `kk ntq oqnbdrrdr `mc
bnmshmthmf sn otqrtd d`qmhmfr,̀ bbqdshud L%@- 

Sgd Bnqonq`sdr+ Qd`k Drs`sd % Otakhb Rdbsnq atrhmdrr hr enbtrdc nm cdudknodc `mc l`stqd l`qjdsr oqnuhchmf chqdbs kdmchmf
noonqstmhshdr `mc o`xldmsr- Sgd bnqonq`sdr ro`bd g`r addm bg`kkdmfdc enq ` mtladq ne xd`qr+`rvd adkhdud bqdchs qhrj g`r
mns addm `ooqnoqh`sdkx oqhbdc:gnvdudq+ vd qdl`hm qd`cx sn `bshudkx dmf`fd nmbd vd adkhdud qhrj hr oqnodqkx oqhbdc- Vd
bnmshmtd sn dwo`mcntq otakhb rdbsnq atrhmdrr hm @trsqh`+ vgdqd vd `qd sgd o`xldmsr oqnuhcdq sn sgd @trsqh`m fnudqmldms-
Hm qd`k drs`sd kdmchmf+ ntq enbtr vhkk`kv`xrad nm qhrj,̀ citrsdc qdstqmr+ chrbhokhmdc tmcdqvqhshmf+ cqhuhmf oqnehs`akd fqnvsg `mc
adhmf o`shdms vhsgnts dudq bg`rhmf akhmc unktld fqnvsg- 

L%@ `bshuhshxhm 1/12 

Rhmbd 1/04+A@V@F g`r dwdbtsdc nm 01rl`kkdq anks,nm `bpthrhshnmrhm @trsqh`+sgdTmhsdc Rs`sdr`r vdkk `r mdv l`qjdsr
'Fdql`mx+ Rvhsydqk`mc+Hqdk`mc(+ `cchmfmdv bg`mmdkr+ mdvoqnctbsr`mc mdv aq`mcr `bqnrr sgd Fqnto- 

Nm 2/ Mnudladq 1/12+ `esdq sgd qdbdhos ne `kk qdftk`snqx `ooqnu`kr+A@V@F Fqnto bnlokdsdc sgd `bpthrhshnm ne Od`j
A`mbnqo+ Hmb+ sgd gnkchmf bnlo`mx ne Hc`gn Ehqrs A`mj+ ` bnlltmhsx a`mj vhsg `ooqnwhl`sdkx 0/+///btrsnldqr `mc
# /-4 ahkkhnm a`k`mbd rgdds- Sgd `bpthrhshnm dm`akdr A@V@F Fqnto sn dwo`mc hsr ennsoqhms hm sgd Tmhsdc Rs`sdr `mc adssdq
onrhshnm hs enq etstqd fqnvsg hm nmd ne sgd a`mj­r bnqd l`qjdsr- Sgd `bpthrhshnm `krn oqnuhcdr A@V@F Fqnto vhsg ` a`mjhmf
ok`senql sn otqrtd etqsgdq fqnvsg noonqstmhshdr `bqnrr sgd Tmhsdc Rs`sdr- 

Hm Cdbdladq 1/12+ A@V@F Fqnto dmsdqdc hmsn ` otqbg`rd `fqddldmsbnmbdqmhmf sgd k`rs qdl`hmhmf kd`rhmf `bshuhshdr ne
sgd Cdwh` Fqnto-Sghr sq`mr`bshnm vhkk dm`akd A@V@F Fqnto sn qdehm`mbd ` qntfgkx ~64/ lhkkhnm kd`rhmf onqsenkhn eqnl Cdwh`
Bqăchs Knb`k- Sgd kd`rhmf `rrdsr adhmf qdehm`mbdc `qd bnloqhrdc ne `ooqnwhl`sdkx 7/ bnmsq`bsr sn l`hmkx otakhb rdbsnq
qdk`sdc bntmsdqo`qshdr- Mn dloknxddr vhkk ad sq`mredqqdc `r o`qs ne sghr `fqddldms- Sgd sq`mr`bshnm bknrdc nm 0 Edaqt`qx
1/13- 

 
Bkhl`sd bg`mfd `mc DRF 

Vd `qd bnllhssdc sn `ccqdrrhmf sgd hlldch`sd mddc sn bnla`s bkhl`sd bg`mfd `bqnrr ntq atrhmdrr- Gnvdudq+ sgd qd`khsx hr
snc`x&r `bshnmr vhkk s`jd shld sn g`ud qd`k hlo`bs nm ntq bkhl`sd-Hm 1/10 vd rds ` s`qfds sn cntakd ntq 1/1/ `mmt`k ®fqddm¯
nqhfhm`shnm sn fqd`sdq sg`m ~ 0-5 ahkkhnm ax 1/14- Ntq DRF rsq`sdfx hr `khfmdc vhsg ntq nudq`kk atrhmdrr rsq`sdfx- @r ` Qds`hk,
% RLD,enbtrdc a`mj+vd vhkk rtoonqs ntq btrsnldqr `r sgdx knnj snqdctbd sgdhq b`qanm ennsoqhms- Vd `qd `krn bnllhssdc sn
jddohmf ntq dwonrtqd sn ghfg,dlhsshmf FGF rdbsnqr knv `bqnrr ntq bnqonq`sdr onqsenkhnvghkd rtoonqshmf ntq btrsnldqr hm
sgd sq`mrhshnm- Vd vhkk`rrdrr ` sq`mrhshnm ok`m enq ntq lnqsf`fdr `mc BQDonqsenkhnctqhmf 1/13- 
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Enbtrhmf nm sgd btrsnldqr `mc sgdhq mddcr 

Btrsnldqr `qd knnjhmf enq ` lnqd qdv`qchmf `mc dmf`fhmf dwodqhdmbd vhsg s`qfdsdc oqnctbsr `mc rdquhbdr vghkd g`uhmf
13.6 `bbdrr sn l`m`fd sgdhq ehm`mbh`k khudr-Vd `hl sn etkehkk sgdrd mddcr `mc sn adssdq kdudq`fd mdv `mc dwhrshmf
sdbgmnknfhdr sn dmg`mbd sgd nudq`kk btrsnldq dwodqhdmbd- Vd `qd athkchmf ` ltksh,bg`mmdk `mc ltksh,aq`mc Qds`hk % RLD
eq`mbghrd eqnl aq`mbgdr,sn,o`qsmdqr,sn,aqnjdqr,sn,ok`senqlr kdudq`fhmf chfhs`k oqnctbsr `mc sdbgmnknfx `bqnrr ntq dmshqd
btrsnldq u`ktd bg`hm- Ntq oqnctbsr `qd cdrhfmdc sn ad rhlokd+ sq`mro`qdms `mc `eenqc`akd- 

Sgd enkknvhmf bnqmdqrsnmdr `qd jdx sn athkchmf `mc l`hms`hmhmf rtbbdrretk btrsnldq qdk`shnmrghor9 

} oqnuhchmf btrsnldqr vhsg ` q`mfd ne oqnctbsr `mc rdquhbdr vgdm `mc vgdqd sgdx v`ms+ 
} oqnuhchmf d`rx,sn,trd `mc d`rx,sn,tmcdqrs`mc ehm`mbh`k oqnctbsr `s ` e`hq oqhbd+ 
} kdudq`fhmf mdv `mc dwhrshmf sdbgmnknfhdr sn rhlokhex oqnbdrrdr `mc qdctbhmf bnlokdwhsx+ 
} enbtrhmf nm ghfg,sntbg `mc ghfg,pt`khsx `cuhrnqx `bqnrr ` lncdqmhydc aq`mbg mdsvnqj+ `r vdkk `r 
} drs`akhrghmfmdv qds`hk o`qsmdqrghor `mc kdudq`fhmf kdmchmf ok`senqlr hm `bpthqhmf mdv btrsnldqr 

 
Vhsg sgd rghes snv`qcr lnqd chfhs`k dmf`fdldms+ vd g`ud `citrsdc ntq atrhmdrrsnv`qcr `cuhrnqx rdquhbdr hm ntq aq`mbg
mdsvnqj+ vghkd rgheshmflnqd rsq`hfgsenqv`qc `clhmhrsq`shud s`rjrsnntq chfhs`k.nmkhmd bg`mmdkr- Etmc`ldms`k sn sg`s
cdudknoldms hr sgd bnmshmtntr dmg`mbdldms ne ntq chfhs`k oqnctbs needqhmf- @r ne snc`x+vdg`udchfhshydcnudq64$ ne
Qds`hk % RLD oqnctbsr vhsg etkkx `tsnl`sdc nm,an`qchmf `mc s`qfds0̀//$ etkkx `tsnl`sdc nm,an`qchmf needqhmf ax 1/14-
Sgd BNUHC,08o`mcdlhb g`r `bbdkdq`sdc sgd bg`mfd hm btrsnldq adg`uhnq- Btrsnldqr `qd hmbqd`rhmfkx dwodbshmf sg`s
sq`chshnm`k aq`mbg rdquhbdr ad `u`hk`akd nm d,a`mjhmf `mc lnahkd ok`senqlr- Athkchmf nmntqdrs̀akhrgdc qdftk`snqx
eq`ldvnqjr+vd `qd`akd sn needq bnlodshshud`mcbnmudmhdms rdquhbdrvhsgnts dudq r`bqhehbhmf nm pt`khsx+ bnlokh`mbd nq
rdbtqhsx- 

Chfhshy`shnm `krn rdqudr sn rsqd`lkhmd A@V@F Fqnto&r qdk`shnmrghor vhsg chrsqhatshnm o`qsmdqr+bqd`shmf e`rsdq qdronmrd shld
sn dmc btrsnldqr- Vhsg ntq hmudrsldmsr hm chfhs`k bg`mmdkr+ o`qsmdqrghor `mc ok`senqlr+ vd g`ud chudqrhehdc ntq nqhfhm`shnmr
`v`x eqnl aq`mbgdr- @r ` qdrtks+nudq6/$ nenqhfhm`shnmr `qd fdmdq`sdc ntsrhcd ne sgd sq`chshnm`k aq`mbg bg`mmdk- 

Ntsknnj 1/13 

Fnhmf hmsn 1/13+ vd vhkk bnmshmtd dwdbtshmf nm ntq fqnvsg rsq`sdfx hm sgd C@BG.MKqdfhnm+ Vdrsdqm Dtqnod `mc sgd Tmhsdc
Rs`sdr- Ntq L%@ `bshuhshdr enbtr oqhl`qhkx nm ntq bnqd Qds`hk % RLD eq`mbghrdhm Dtqnod`m l`qjdsr:gnvdudq+ vd lnmhsnq
sgd l`qjds enq noonqstmhshdr `bqnrr sgd a`mjhmf rdbsnq- Sgdrd noonqstmhshdr q`mfd eqnl oqnehs`akd ok`senqlr vhsg ` rnkhc
atrhmdrr lncdk `mc rsqnmf nqhfhm`shnm bg`mmdkrsn ehm`mbh`k hmrshstshnmr sg`s qdpthqd dhsgdq `m dwsdmrhudnodq`shnm`k
stqm`qntmc nq `mnqcdqkx vhmc,cnvm-Nm 0 Edaqt`qx 1/13+ vd rhfmdc sgd `bpthrhshnm ne Jm`a a`mj hm sgd Mdsgdqk`mcr- Sghr
hr ` rsq`sdfhb `bpthrhshnm sg`s vhkk dwo`mc ntq ennsoqhms hm sgd C@BG.MK qdfhnm+ hmbqd`rhmf ntq Qds`hk % RLD dwonrtqd+ `mc
`cchmf }3//+/// mdv btrsnldqr- 

 

CQHUHMF DEEHBHDMBX @MC NODQ@SHNM@K DWBDKKDMBD 

Sgd a`mjhmf hmctrsqx `bqnrr Dtqnod bnmshmtdr sn tmcdqfn ` rhfmhehb`ms sq`mrenql`shnm `mc rshkk e`bdr ltkshokd gd`cvhmcr
cqhudm axxd`qr nertactdc dbnmnlhb fqnvsg+ aqnjdm bnrs rsqtbstqdr+ nudq,kdudq`fdc a`k`mbd rgddsr+ oqhbhmf oqdrrtqd+ghfg
qdftk`snqx bnrsr `mc rta,o`q sdbgmnknfx- @cchshnm`kkx+ lnqd `mc lnqd bnlo`mhdr eqnl ntsrhcd sgd sq`chshnm`k ehm`mbh`k
rdquhbdr hmctrsqx 'EhmSdbgr `mc d,bnlldqbd ok`senqlr( `qd dmsdqhmf sgd l`qjds+ mdf`shudkx hlo`bshmf l`qfhmr̀r sgdx enbtr
nm knrr,l`jhmf fqnvsg hm `m deenqs sn f`hm l`qjds rg`qd`mc `ss`bjhmf sgd sq`chshnm`k qdudmtd rsqd`lr `mc ehm`mbh`k
hmrshstshnmr- 
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Sgd enbtr nm deehbhdmbx+ oqnehs`ahkhsx`mc cqhuhmf nodq`shnm`k dwbdkkdmbd hr o`qs ne ntq sd`l­r CM@+ `r vdadkhdud sghr hr nmd ne
sgd edv sghmfr ` l`m`fdldms sd`l sqtkx bnmsqnkr`mc vhkk bnmshmtd sn cheedqdmsh`sd A@V@F Fqnto eqnl ansg sgd drs`akhrgdc
hmrshstshnmr `r vdkk `r mdv ok`xdqr dmsdqhmf sgd l`qjds- 

Vd `qd bnmuhmbdc sg`sdudm sgntfg a`mjrg`udadmdehssdceqnl qhrhmf hmsdqdrs q`sdr+ sgdxg`ud snsq`mrenqlsgdhq atrhmdrr
lncdkr `mc bnrs rsqtbstqd sn adltbg lnqd rhlokd `mc deehbhdms- Vhsg sgd bnmshmtdc `cu`mbdldmsr hm sdbgmnknfx+ a`mjhmf hr
adbnlhmf lnqd bnllnchshydc-Sn sghr dmc+ sgd jdx hr+ `mc vhkk bnmshmtd sn ad+ enbtrhmf nm rhlokhehb`shnm+ rs`mc`qchy`shnm+
`tsnl`shnm `mc `ookxhmf sdbgmnknfx itchbhntrkx `r vd bnmshmtd sn sq`mrenql ntq atrhmdrr `mc enbtr nm nodq`shnm`k
dwbdkkdmbd- Vhsg sgd hmek`shnm`qx gd`cvhmcr bnmshmthmf sn hlo`bs nodq`shmfdwodmrdr+vdadkhdud sgd `ahkhsx sn l`hms`hm bnrs
chrbhokhmd sgqntfg nodq`shnm`k dwbdkkdmbd vhkk ad ` sqtd cheedqdmsh`snq `bqnrr sgd a`mjhmf rdbsnq- 

Fnhmf hmsn 1/13+ntq enbtr bnmshmtdr sn ad nm cqhuhmf deehbhdmbx sgqntfg oqnbdrr qd,dmfhmddqhmf+ rhlokhehb`shnm+
rs`mc`qchy`shnm `mc tkshl`sdkx `tsnl`shnm- Sgd admdehsr ne bqd`shmf ` rb`k`akd `mc deehbhdms a`mjhmf ok`senql `qd lnqd
duhcdms snc`x sg`m dudq- G`uhmf dwdbtsdc nm ltkshokd hmhsh`shudr nudq sgd k`rs xd`qr+ vd vdqd `akd sn cd`k vhsg nmfnhmf dkdu`sdc
hmek`shnm hmntq bnqd l`qjdsr hm 1/12 `mcrtbbdrretkkxkhlhsdcsgd bnrs hmbqd`rd sn1$+ vdkk adknv sgd hmek`shnm`qx kdudkr ne sgd
dtqǹqd` ne 4-3$- Hm 1/13+ vd dwodbs nodq`shmf dwodmrdr sn hmbqd`rd ax `ooqnwhl`sdkx 2$- Vghkd hmek`shnm cdbqd`rdcxd`q,
nudq,xd`q+ hs qdl`hmdc `s dkdu`sdc kdudkr+vhsg @trsqh` g`uhmf nmd ne sgd ghfgdrs hmek`shnmq`sdrvhsghm sgd Dtqn `qd`- Vd vhkk
bnmshmtd sn cqhud u`qhntr hmhsh`shudr hm nqcdq sn bnla`s hmek`shnm`qx gd`cvhmcr sg`s+kdes tmbgdbjdc+ bqd`sd rhfmhehb`ms bnrs
bg`kkdmfdr9 

} Enbtr nm sgd sghmfr vd bnmsqnk sgqntfg ®rdke,gdko¯ l`m`fdldms 
} Rhlokhex+ rs`mc`qchyd `mc `tsnl`sd oqnctbs `mc rdquhbd needqhmfr `bqnrr `kk bg`mmdkr 
} Bqd`sd rhlokd dmc,sn,dmc oqnbdrrhmf̀bqnrr sgdFqnto 
} Bnmshmtntrkx noshlhyd ntqoqnbdrrdr+ ennsoqhms `mc sdbgmnknfx hmeq`rsqtbstqd 
} Bnmshmtntr rhlokhehb`shnm neFqnto rsqtbstqd 
} Dlaq`bd u`qhntr enqlr ne sdbgmnknfhb`k bg`mfd `mc hmudrs itchbhntrkx hm sdbgmnknfx 
} Enrsdq ` ldqhsnbq`shb btkstqd sg`s oqnlnsdr dloknxddr a`rdcnm ldqhs `mc bg`q`bsdq 

Rhmbd 1/02+vd g`ud hmudrsdc lnqd sg`m~ 5// lhkkhnm hmsdbgmnknfx- Bnmshmtntr hmudrsldms hm sdbgmnknfx nudq sgd o`rs
cdb`cd g`r `kknvdc tr sn lncdqmhyd `mc rhlokhex ntq sdbgmnknfx rs`bj+ `unhc k`qfd,rb`kd vghsd,dkdog`ms chfhshy`shnm oqnidbsr
`mc+lnrs hlonqs`mskx+rxrsdl`shb`kkx vnqj sn rb`kd ntq a`mjhmf ok`senql- Vd g`ud dwo`mcdc o`qsmdqrghor `mc hmudrsldmsr
vhsg sdbgmnknfx kd`cdqr `r vd lncdqmhyd ntq sdbgmnknfx hmeq`rsqtbstqd+ rhlokhex ntq `qbghsdbstqd `mc enbtr nm rsq`hfgs,khmd
oqnbdrrhmf- Sgdrd hmudrsldmsr vhkk bnmshmtd `mc snc`x qdoqdrdms ` fqd`sdq odqbdms`fd ne ntq nudq`kk rodmc `bqnrr sgd
Fqnto+ lnuhmf eqnl 04$ hm 1/02sn 15$ nentq sns`k Fqnto rodmc snc`x- 

Sgd o`mcdlhbhm 1/1/v`r̀ b`s`kxrs enq `bbdkdq`shmf oqnctbshuhsx hmhsh`shudr `bqnrr sgdFqnto- Vd qdctbdcntq ogxrhb`k
ennsoqhms ctd sn sgd hmsdfq`shnm ne ` gxaqhc gnld,neehbd vnqjhmf lncdk`mc ` qdftk`q `rrdrrldms ne dloknxdd oqdedqdmbdr+
`c`osdcsn bg`mfhmf btrsnldq adg`uhnq sgqntfg dmg`mbdc chfhs`k dmf`fdldms`mcetqsgdq rsqd`lkhmdc̀ mc rhlokhehdc
nodq`shnmr-Sgdrd hmhsh`shudr vhkk `kknv tr sn adssdq rdqudntq btrsnldqr `mc rb`kd ntq atrhmdrr`r vd otqrtd fqnvsg
noonqstmhshdr knmf hmsn sgd etstqd- 

Vd `hl sn etqsgdq hloqnud sgd deehbhdmbx `mc hmsdfq`shnm roddc sgqntfg ` ok`senql `ooqn`bg9 

} C`s` `rrds l`m`fdldms9 Bdmsq`khydc c`s` v`qdgntrd bnmrnkhc`shmf ehm`mbd+ qhrj `mc qdftk`snqx qdonqshmf vhsg 
btrsnldq `m`kxshbr 
} Sdbgmnknfx nodq`shnmr9 Cqhuhmf snv`qcr ` fqd`sdq rhlokhehb`shnm `bqnrr eqnms±+ lhcckd±+ `mc a`bj,neehbd etmbshnmr
sgqntfgoqnbdrr qd,dmfhmddqhmf tmcdqohmmdc ax dm`akhmf sdbgmnknfhdr 
} Hmeq`rsqtbstqd9 Bdmsq`khydc bkntc hmeq`rsqtbstqd+ bnms`hmdq ok`senql `mc vnqjok`bd dmuhqnmldms `bqnrr sgd Fqnto 
} Rdquhbd l`m`fdldms ok`senql9Bnmrnkhc`sdc rdquhbd l`m`fdldms ok`senql enq hloqnudcsq`mro`qdmbx nudq oqnbdrrdr
`mc tkshl`sdkx btrsnldq dwodqhdmbd 
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Rtrs`hm`akd u`ktd bqd`shnm hr `krn jdx enq tr hm nqcdq sn ad `akd sn ad ` qdkh`akd o`qsmdq sn `kk ntq rs`jdgnkcdqr nm ` knmf,sdql
a`rhr- Sgdrd ld`rtqdr `kknvdc tr sn vd`sgdq sgd bnrs `mc oqnehs`ahkhsx bg`kkdmfdr e`bdc ax sgd ehm`mbh`k rdquhbdr hmctrsqx
nudq sgd o`rs cdb`cd-Sgqntfgbnmrhrsdms `mc bnmshmtntrhmudrsldmsr̀ r vdkk `rnoshlhy`shnm ne ntqhmeq`rsqtbstqd+vd vdqd
`akd sn `bbdkdq`sd sgd hmsdfq`shnm ne `bpthqdc atrhmdrrdr+qdctbdnodq`shnm`k bnlokdwhsx`mcqdctbd tmmdbdrr̀ qx nudqgd`c
bnrsr-Sghr onrhshnmr tr vdkk enq etstqd hmsdfq`shnmr `mc bnkk`anq`shnm vhsg o`qsmdqr `bqnrr sgd dmshqd u`ktd bg`hm ne ehm`mbh`k
rdquhbdr- 

K`rskx+ ` bnqd bdmsdqohdbd sn ntq bnlo`mx hr sgd A@V@F btkstqda`rdc nm sgd enkknvhmf u`ktdr9 

} Kd`cdqrgho %dlaq`bhmf Bg`mfd9 Vd u`ktd kd`cdqr vgn `qd cxm`lhb+ kd`c vhsg tmbnloqnlhrhmf hmsdfqhsx+ g`ud ` rsqnmf
vnqj dsghb `mc cn mns rgx `v`x eqnl s`jhmf g`qc cdbhrhnmr- Ntq Rdmhnq Kd`cdqrghoSd`l'RKS( ne 87sd`l ldladqr+
vghbg g`r kdc ntq sq`mrenql`shnm nudq sgd o`rs cdb`cd+ g`ud `m `udq`fd ne03xd`qr ne vnqjhmf dwodqhdmbd `s A@V@F- 
 
} Rhlokd `mc ek`s nqf`mhy`shnm9 Vd cn ntq adrs sn l`hms`hm ` rhlokdFqnto rsqtbstqd `mc ek`s nqf`mhy`shnm- Vd dmbntq`fd
`kk sd`lldladqr sn enbtr nm sgd vnqj `s g`mc+ btsnts sgd mnhrd `mc `kv`xr bg`kkdmfd sgd rs`str ptn enq sgd adssdqldms
ne sgd sd`l- Vd adkhdud ghdq`qbgx+ atqd`tbq`bx `mc ` rhkndc nqf`mhy`shnm kd`c sn chrinhmsdc `m`kxrhr+ vhcd rb`kd
hmdeehbhdmbhdr+ onnq cdbhrhnm,l j̀hmf `mc tkshl`sdkx ` akn`sdc bnrs rsqtbstqd- 

} @bbntms`ahkhsx+ldqhsnbq`bx %hmbktrhnm9 Vd adkhdud ntq chudqrhsx+ hmbktrhuhsx `mc ldqhsnbq`shb btkstqd `qd ` qd`k rntqbd
ne rsqdmfsg- Sgd sd`l ldladqrbnld eqnl 42cheedqdms m`shnm`khshdr+ `mc vd `qd etkkx bnllhssdc sn dpthsx `mc chudqrhsx-
Sghr vhkk ad ` axoqnctbs ne ldqhs+ hmsdfqhsx `mc vnqjdsghb- Ntq fqd`sdrs `rrds hr ntq gtl`m b`ohs`k+ rn vd `qd enbtrdc nm
cdudknohmf `mc ldmsnqhmf ntq sd`l ldladqr `bqnrr sgd q`mjr-Ntq qdbnmrshstsdc RKS ne 87sd`l ldladqr hr
bnloqhrdc ne 02 m`shnm`khshdr vhsg ` edl`kdqdoqdrdms`shnm ne 21$- Vd`qdoqntc nesgd qdbdms oqnlnshnmr sghr o`rs xd`q+
ats qdbnfmhyd vd g`ud lnqd sn cn- 

} L`m`fdldms+ ansg Ehctbh`qhdr % Rg`qdgnkcdqr9 Sgd L`m`fdldms Sd`l `qd ansg ehctbh`qhdr `r vdkk `r rg`qdgnkcdqr ne
sgd A`mj- Sgd hmbdmshudr `qd chqdbskx shdc sn qd`k ehm`mbh`k `mc DRF s`qfdsr+ vghbg vd adkhdud bqd`sd knmf,sdql
rg`qdgnkcdq `mc rs`jdgnkcdq u`ktd- Sgd Rdmhnq Kd`cdqrgho Sd`l btqqdmskxnvmr 3-3$ ne sgdA`mj- Vd adkhdud rsnbj
nvmdqrgho hr sgd adrs v`x sn bqd`sd `khfmldms vhsg rg`qdgnkcdqr `mc knmf,sdql rsq`sdfhb u`ktd bqd`shnm- 

Hmrshkkhmf sghr btkstqd vhsghm sgd nqf`mhy`shnm g`r addm ohuns`k hm cqhuhmf ntq !rdke gdko! CM@+ athkchmf ` rb`k`akd bnlldqbh`k
a`mjhmf ok`senql sg`s vhkk bnlodsd knmf hmsn sgd etstqd- Ntq btkstqd g`r addm sgd entmc`shnm ne ntq rtbbdrrvgdm hs bnldr
snlnshu`shmf `mc qds`hmhmhmf ntq sd`l ldladqr `r vdkk `r `ssq`bshmf sno s`kdms nudq sgd xd`qr- 

 

L@HMS@HMHMF @ R@ED @MC RDBTQD QHRJ OQNEHKD 

@ a`mj hr etmc`ldms`kkx hm sgd atrhmdrr ne l`m`fhmf qhrj- Enq tr+ g`uhmf ` r`ed `mc rdbtqd qhrj oqnehkd hr `ants l`hms`hmhmf
` enqsqdrr a`k`mbd rgdds sgqntfg ` rsqnmf b`ohs`k onrhshnm+ rs`akd btrsnldq etmchmf `mc ` knv qhrj oqnehkd sgqntfg oqn`bshud
qhrj l`m`fdldms- Sgdrd `qd etmc`ldms`k bnqmdqrsnmdr sn sgd dwdbtshnm ne ntq atrhmdrr rsq`sdfx-L`m`fdldms hr
bnllhssdc sn qtmmhmfA@V@FFqnto hm ` r`ed `mc rdbtqd v`x- 

Ntq knv qhrj oqnehkd hr cdehmdc ax sgd enkknvhmf oqhmbhokdr9 

} L`hms`hmhmf rsqnmf b`ohs`k onrhshnm+ rs`akd btrsnldq etmchmf+ bnmrdqu`shud tmcdqvqhshmf`mc̀knv qhrj`oodshsd 
Ntq atrhmdrr lncdk `mc rsq`sdfx `kqd`cxkhlhs bdqs`hm qhrj `qd`r- @ jdx qnkd ne ntq `bshuhshdr hr sq`mrenqlhmf cdonrhsr `mc
nsgdq sxodr ne etmchmf hmsn btrsnldq kn`mr- Btrsnldq cdonrhsr qdl`hm ` jdx ohkk`q ne ntq etmchmf rsq`sdfx+rtookdldmsdc
ax bnudqdc anmcr 'rdbtqdc ax lnqs`fd `mc otakhb rdbsnq bnkk`sdq`k( `mc tmrdbtqdc etmchmf- Hm sdqlr ne b`ohs`k+
A@V@F Fqnto­r s`qfds BDS0q`shn hr 01-14$ 'etkkx kn`cdc(+oqnuhchmf ` bnmrdqu`shud l`m`fdldms ateedq `anud ntq
lhmhltl qdftk`snqx b`ohs`k qdpthqdldmsr- 
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} Enbtr nm l`stqd+ cdudknodc `mc rtrs`hm`akd l`qjdsr 
Ntq enbtr hr nm @trsqh`+ Fdql`mx+ Rvhsydqk`mc+sgdMdsgdqk`mcr 'C@BG.MK qdfhnm(+ Vdrsdqm Dtqnod `mc sgd Tmhsdc
Rs`sdr- Sgdrd bntmsqhdr.qdfhnmr rg`qd sgd r`ld bg`q`bsdqhrshbr9rsqnmf l`bqndbnmnlhbetmc`ldms`kr+ rs`akd kdf`k
rxrsdlr+qnatrs b`ohs`k l`qjdsr`mc fnudqmldmsr sg`sg`ud sgd ehrb`k b`o`ahkhsx sn rtoonqs sgdhqdbnmnlhdrhm shldr ne
chrsqdrr-A`mjhmf hm lnqd unk`shkd `mckdrr cdudknodc l`qjdsr oqnuhcdr noshb`kkx ghfgdq qdstqmr `mc ghfgdq fqnvsg+ ats
vd cn mns adkhdud sg`s sgdqhrj,̀ citrsdcqdstqmrnudq sgd ldchtl,sn,knmf sdql `qd `r `ssq`bshud `r lnqd cdudknodc `mc
l`stqd l`qjdsr- Vd adkhdud sgd l`qjds vhkkoqhbd sgdrd qhrjr hmsn sgd bnrs ne dpthsx ne d`bg a`mj hm `cchshnm sn nudq`kk
`rrds pt`khsx+ d`qmhmfr unk`shkhsx+ etmchmf oqnehkd `mc rtrs`hm`ahkhsx ne atrhmdrr lncdk- 

 
} @ookxhmf chrbhokhmdc tmcdqvqhshmf hm l`qjdsr vd tmcdqrs`mc vhsg ` enbtr nm rdbtqdc kdmchmf `mc qhrj,̀ citrsdc
qdstqmr 
Ntq kdmchmf hr enbtrdc nm chrbhokhmdc tmcdqvqhshmf enbtrdc nm qhrj,̀ citrsdc qdstqmr `bqnrr cdudknodc `mc l`stqd
l`qjdsr- Vd qntshmdkx qduhdv ntq tmcdqvqhshmf fthcdkhmdr `mc `citrs `bbnqchmfkx- Etmc`ldms`k sn ntq atrhmdrr rsq`sdfx
hr sgd bnqd bnmbdos ne sgd pt`khsx nekn`munktld udqrtr sgd pt`mshsx- Vd `rrdrr `kk kdmchmf ax qhrj,̀ citrsdc qdstqmr sn
dmrtqd ntq qdstqm sgqdrgnkcr `qd lds `mc ntq etstqd d`qmhmfr qdl`hm qdrhkhdms-@ooqnwhl`sdkx 7/$ nentq btrsnldq
`rrdsr qdoqdrdms rdbtqdc `mc otakhb rdbsnq kdmchmf- 
 
} L`hms`hmhmf `enqsqdrr a`k`mbd rgdds 
Vd enbtr nm rnkhc `rrds pt`khsxvhsg ` knv MOK q`shn ne0-/$+ rsqnmf b`ohs`k fdmdq`shnm vhsg fqnrr b`ohs`k fdmdq`shnm ne
*22/ a`rhr onhmsr hm 1/12`mcbnmrdqu`shud b`ohs`khy`shnm kdudkr s`qfdshmfB̀DS0 q`shnne 01-14$ `rvdl`hms`hm `
enqsqdrr a`k`mbd rgdds-Vd bnmshmtd sn enqshex ntq a`k`mbd rgddssn vhsgrs`mc `kk dbnmnlhb bxbkdr- 

} Oqn`bshudkx l`m`fd `mc lhshf`sd mnm,ehm`mbh`k qhrj 
Adhmf r`ed `mc rdbtqd hr mns khlhsdc sn a`k`mbd rgddsmtladqr nq qdftk`snqx JOHr+hshr̀krn`antsl`m`fhmf mnm,ehm`mbh`k
qhrj 'ad hs @LK nq DRF qhrjr(- Vd bnmshmtntrkx dmg`mbd ntq fnudqm`mbd rsqtbstqd `r vdkk `r qhrj l`m`fdldms
eq`ldvnqjr sn `ccqdrr sgdrd qhrjr+ vhsg bkhl`sdqhrj g`uhmf f`hmdc lnqd hlonqs`mbd `bqnrr `kk rs`jdgnkcdqr nudq sgd
xd`qr-Vd vhkk bnmshmtd sn hmsdfq`sd dmuhqnmldms`k e`bsnqr etqsgdq+ `r vd dmg`mbd ntq c`s` bnkkdbshnm `mc tmcdqvqhshmf sn
`bbntms enq sgdrd dldqfhmf bkhl`sd qhrjr- Hm 1/12 vd bnmctbsdc `qhrj l`sdqh`khsx `rrdrrldmsvhsg ®knv dmuhqnmldms`k
qhrj¯ `r ntsbnld-@r neCdbdladq 1/12+vd g`c mn qdkdu`ms dwonrtqd sn dldqfhmf l`qjdsr nq BDD bntmsqhdr `mc mn
nodq`shnmr hm bntmsqhdr vhsg dkdù sdc @LK qhrj-Vd `qd `krn bnllhssdc sn jddohmf ntq dwonrtqdsn ghfg,dlhsshmf FGF
rdbsnqr knv `bqnrr ntq bnqonq`sdr onqsenkhn- 

Nudq`kk+ sghr bnmrdqu`shud `ooqn`bg onrhshnmdc tr vdkk nudq sgd o`rs xd`qr vgdm e`bdc vhsg sgd qhrjr aqntfgs nm ax ` fkna`k
o`mcdlhb+̀ m dmdqfx bqhrhr aqntfgs nm ax fdnonkhshb`k bnmekhbs `r vdkk `r sgd nmfnhmf bqhrhr hm sgdneehbdbnlldqbh`k qd`k
drs`sd rdbsnq+vhsg `btsd chrsqdrrhm sgd Tmhsdc Rs`sdr-Ntq enbtr nm cdudknodc l`qjdsr oqnuhcdc tr vhsg hmchqdbs admdehsr uh`
sgd ghfgkdudk ne k`anq l`qjds rtoonqs `r vdkk `r rnbh`k r`edsx mds admdehsr ntq btrsnldqr qdbdhudc hm sgd enql ne u`qhntr
rshltktr nq rtoonqs oqnfq`lr- Ntq chrbhokhmdc tmcdqvqhshmf `mc enbtr nm qhrj,̀ citrsdc qdstqmr `krn lhmhlhydc ntq dwonrtqd
sn unk`shkd `mc bxbkhb`k hmctrsqhdr+ats `krn sn ghfg,dlhsshmf hmctrsqhdr eqnl `m DRF qhrj odqrodbshud- 

Vd vhkk bnmshmtd sn l`hms`hm ntq bnmrdqu`shud qhrj `oodshsd+ dmrtqhmf sg`s vd lhshf`sd `f`hmrs ansg l`bqn `mc lhbqn qhrjr-
Ntq fn`k hr sn `kv`xr l`hms`hm ` enqsqdrr a`k`mbd rgdds`mc bnmrdqu`shud tmcdqvqhshmf+ ` bnqmdqrsnmd ne gnv vd qtm sgd
A`mj- 
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Dpthsx l`qjdsr hm Dtqnod `mc sgd Tmhsdc Rs`sdr vdqd hlo`bsdc ax fdnonkhshb`k bnmekhbsr+ lnmds`qx onkhbx`bshnmr sn bntmsdq
qhrhmf hmek`shnm `mc `m tmbdqs`hm l`bqndbnmnlhb ntsknnj- @esdq rhfmhehb`ms q`sd ghjdr hm sgd oqduhntr xd`q+ bdmsq`k a`mjr
bnmshmtdc sn q`hrd hmsdqdrs q`sdr+ vhsg sgd TR Edcdq`k Qdrdqud A`mj ghjhmf hmsdqdrs q`sdr entq shldr `mc sgd DBA ghjhmf rhw
shldr hm 1/12- Rg`qd oqhbdr bnmshmtdc sn ad unk`shkd+ vhsg hmudrsnqr bknrdkx lnmhsnqhmf sgd bdmsq`k a`mjr­̀ bshnmr sn ehfgs
hmek`shnm `mc sgd hlokhb`shnmr nm onsdmsh`k q`sd bg`mfdr hm sgd etstqd- Nudq`kk+ rg`qd oqhbd odqenql`mbd hm 1/12 v`r hlo`bsdc
ax `lahftntr l`bqndbnmnlhb hmchb`snqr `mc qhrhmf hmsdqdrs q`sdr- Odqenql`mbd `mc dwodbs`shnmr snv`qcr TR `mc Dtqnynmd
l`qjdsr u`qhdc vghkd sgd fkna`k a`mjhmf rdbsnq dwodqhdmbdc stqatkdmbd hmsgdehqrs pt`qsdqne1/12- Gnvdudq+ ghfgdq hmsdqdrs
q`sdr bnmshmtdc sn ad ` b`s`kxrs `mc cqnud sgd odqenql`mbd ne a`mj rg`qdr- Sgd Dtqn Rsnww 5// hmbqd`rdc ax 01$+ sgd
rtahmcdw Dtqn Rsnww A`mjr hmbqd`rdc ax 10$ `mc sgd R%O 4// hmbqd`rdc ax 14$ hm 1/12- 

Sgd ehm`mbh`k odqenql`mbd ne sgd bnqonq`sd rdbsnq qdekdbsr sgd nudq`kk dbnmnlhb `bshuhsx `r vdkk `r sgd `ahkhsx sn o`rr nm
hmbqd`rhmf hmots oqhbdr- D`qmhmfr odq rg`qd ne sgd Dtqn Rsnww 5// `mc ne sgd Dtqn Rsnww A`mjr hmbqd`rdc vghkd d`qmhmfr odq
rg`qd ne sgd R%O 4// cdbqd`rdc rkhfgskx- U`kt`shnm ldsqhbr hmbqd`rdc hm sgd Tmhsdc Rs`sdr bnlo`qdc sn 1/11 `mc qdl`hmdc
rs`akd enq sgd Dtqn Rsnww 5//- U`kt`shnm ldsqhbr hm sgd Dtqn Rsnww A`mjr rtardbsnq cdbqd`rdc- D`qmhmfr odq rg`qd ne sgd Dtqn
Rsnww 5// `mc sgd R%O 4// vdqd rs`akd vghkd d`qmhmfr odq rg`qd ne sgd Dtqn Rsnww A`mjr hmbqd`rdc- 

 

RG@QD ODQENQL@MBD 

A@V@FFqnto@F rg`qdr `qd khrsdc nm sgd Uhdmm` Rsnbj Dwbg`mfd-Vghkd sgd rg`qd oqhbd ne A@V@F Fqnto ghs ` qdbnqc ghfg ne
~47-84'bknrhmf oqhbd( `s sgd adfhmmhmf ne sgd xd`q+ sgd cdudknoldmsr ne sgd a`mjhmf rdbsnq `r vdkk `r sgd bnlldqbh`k qd`k
drs`sd hmctrsqx vdhfgdc nm sgd rg`qd oqhbd- 

A@V@FFqnto@F­r rg`qdr bknrdc sgd xd`q 1/12 vhsg ` rg`qd oqhbd ne ~36-87+bnlo`qdc sn ~38-7/̀ r ne xd`q,dmc 1/11-
Ctqhmf sgd r`ld odqhnc+ sgd rg`qd oqhbd ghfg v`r `s~47-84 `mc sgd knv `s ~3/-35- A@V@FFqnto@F­r rg`qdr sns`k qdstqm+
`bbntmshmf enq oqhbd odqenql`mbd `mc chuhcdmcr+ v`r3-6$+ vghkd sgd sns`k qdstqm ne sgd Dtqn Rsnww A`mjr v`r20-4$ ctqhmf
sgd xd`q 1/12-Rhmbd ntq HON+ sgd sns`k qdstqm ne A@V@F Fqnto rg`qdr v`r *25$+ vgdqd`r sgd sns`k qdstqm ne sgd Dtqn Rsnww
A`mjr v`r *07$- 

   
 2023  1/11 
Bknrhmf oqhbd 20 Cdbdladq ~ 36-87 ~ 38-7/ 
Rg`qd oqhbd ghfg 'bknrhmf oqhbd( ~ 47-84 ~ 46-2/ 
Rg`qd oqhbd knv 'bknrhmf oqhbd( ~ 3/-35 ~ 26-75 
Chuhcdmc o`hcnts 'hm 1/12 enq ehm`mbh`k xd`q 1/11( ~ 2/4 lhkkhnm ~ 156 lhkkhnm 
Sns`k qdstqm A@V@F Fqnto 3-6$ '0-7$( 
Sns`k qdstqm Dtqn Rsnww A`mjr 20-4$ 0-6$ 

 

CDAS HRRT@MBDR 

Ctqhmf 1/12+A@V@F Fqntov`r̀m `bshud b`ohs`k l`qjds hrrtdq `bqnrr sgd etkk rodbsqtl ne b`ohs`k `mc etmchmf
hmrsqtldmsr- A@V@F bnmshmtdc hsr rtbbdrretk bnudqdc anmc oqnfq`l vhsg ` mtladq ne rtbbdrretk admbgl`qj ok`bdldmsr
sns`khmf hm dwbdrr ne ~ 1 ahkkhnm hm 1/12- Hm`cchshnm+̀ rdmhnq oqdedqqdc admbgl`qj hrrt`mbd ne ~ 4// lhkkhnm v`r dwdbtsdc
rtbbdrretkkx hm 1/12- Sghr ok`bdldms v`r ` fqddm anmc tmcdq ntq fqddm anmc eq`ldvnqj+ vghbg hr `m hlonqs`ms dkdldms ne
ntq etmchmf rsq`sdfx- Nm sgd b`ohs`k rhcd+A@V@F hrrtdc `~ 3// lhkkhnm Shdq 1 sq`mr`bshnmhmsgdentqsgpt`qsdq+ vghbg vhkk
qdok`bd sgd dwhrshmf ~ 3// lhkkhnm Shdq 1 hmrsqtldms vhsg ` b`kk c`sd hm L`qbg 1/13- 

 

A@V@FFQNTO NM SGD RSNBJ L@QJDS 

CDUDKNOLDMSR NM SGD RSNBJ L@QJDSR 
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HMUDRSNQ BNLLTMHB@SHNM 

Oqhmbhokdr 

G`uhmf `m nodm ch`knftd+ adhmf sq`mro`qdms `mc oqnuhchmf bnmrhrsdmshmenql`shnm hr ntq fn`k vgdm bnlltmhb`shmf vhsg
hmudrsnqr `mc nsgdq rs`jdgnkcdqr- Ntq `hl hr sn `khfm ntq hmsdqdrsr vhsg sgnrd ne rg`qdgnkcdqr+ `r vd `qd enbtrdc nm knmf,
sdql eq`mbghrd u`ktd bqd`shnm+ vghbg hm ntq uhdv hr adrs `khfmdc uh` rsnbj nvmdqrgho-Sgd L`m`fdldms Sd`l `qd ansg
ehctbh`qhdr `r vdkk `r rg`qdgnkcdqr ne A@V@F Fqnto `mc sgd hmbdmshudr `qd chqdbskx shdc sn sgd ehm`mbh`k `mc DRF s`qfdsr- @r
ne xd`q,dmc 1/12+ sgd Rdmhnq Kd`cdqrgho Sd`l nvmdc3-3$ne sgd A`mj '20 Cdbdladq 1/119 2-5$(- 

Hmudrsnq qdk`shnmr hm 1/12 

Hm 1/12+ sgd oqhnqhshdr ne sgdHmudrsnqQdk`shnmr sd`l vdqd enbtrdc nm hmbqd`rdc bnlltmhb`shnm ctd sn sgd nmfnhmf l`qjds
unk`shkhsx hm khfgs nehchnrxmbq`shb hrrtdr e`bdc ax TR qdfhnm`k a`mjr+chrsqdrr hm TRbnlldqbh`k qd`k drs`sd+ `r vdkk `r sgd
l`bqn,̀ mc fdnonkhshb`k dmuhqnmldms- Sgd oqhnqhshdr vdqd `r enkknvr9 

} Nmfnhmf ch`knftdvhsgdwhrshmf `mc oqnrodbshud dpthsx hmudrsnqr+ `m`kxrsr+ anmcgnkcdqr `mc q`shmf `fdmbhdr- 
Nm sgd c`x ne pt`qsdqkx d`qmhmfr qdkd`rdr+ vd ldds vhsg hmudrsnqr enq nmd,nm,nmd `r vdkk `r fqnto lddshmfr sn chrbtrr
pt`qsdqkx `mc `mmt`k cdudknoldmsr- Hm `cchshnm+ A@V@F Fqnto­rl`m`fdldms lddsr btqqdms `mc onsdmsh`k hmudrsnqr
ctqhmf qn`crgnvr+ bnmedqdmbdr `mc nmd,nm,nmd lddshmfr- Hm 1/12+ ldladqr ne sgd L`m`fdldms An`qc+ snfdsgdq vhsg
sgd Hmudrsnq Qdk`shnmr sd`l+ lds vhsg hmudrsnqr eqnl sgd Tmhsdc Rs`sdr+ sgd Tmhsdc Jhmfcnl+ Fdql`mx+ Eq`mbd+ @trsqh`+
Cdml`qj+ Mnqv`x+ Ehmk`mc+sgdMdsgdqk`mcr+ Adkfhtl+ Hqdk`mc+ Hs`kx+ Ro`hm+ Rvdcdm+ Onk`mc `mc `bqnrr @rh`- Hm
`cchshnm+ vd `ssdmcdc 5 bnmedqdmbdr cdchb`sdc sn ehm`mbh`k hmrshstshnmr nq rl`kk,lhc b`o bnlo`mhdr hm 1/12- Sghr v`r `
lhw ne ansg rodbh`khrsr hm sgd ehm`mbh`k rdbsnq `r vdkk `r fdmdq`khrsr- Adrhcdr qn`crgnvr `mc bnmedqdmbdr+vd gdkc nmd,
nm,nmd 'uhqst`k( lddshmfr nq b`kkr vhsg onsdmsh`k mdv hmudrsnqr `r vdkk `r dwhrshmf hmudrsnqr `mc DRF sd`lr- Sgd l`hm
chrbtrrhnm onhmsr vdqd qdk`sdc sn b`ohs`k chrsqhatshnmr+cdudknoldmsr `bqnrr sgdbnlldqbh`k qd`k drs`sdrdfldms+ hmsdqdrs
q`sd cdudknoldmsr+ `rrds pt`khsx `mcnudq`kk atrhmdrr cdudknoldms- 

@r ` qdrtks ne sgd hmbqd`rdc cdas hrrt`mbd `bshuhshdr ne A@V@F Fqnto rhmbd 1/07+ vd g`ud `krnhmbqd`rdcch`knftd vhsg
bqdchs `m`kxrsr `mc hmudrsnqr- 

} Qds`hk Rg`qdgnkcdq C`x 
Enkknvhmf uhqst`k @mmt`k Fdmdq`k Lddshmfr rhmbd sgd o`mcdlhb+ vd gnrsdc ntq hm`tftq`k Qds`hk Rg`qdgnkcdq C`x tmcdq sgd
sgdld ®ch`knftd¯ nm 07 Nbsnadq 1/12- Vd snnj sghr `r `m noonqstmhsx sn knnj a`bj `s sgd cdudknoldmsr ne A@V@F nudq sgd
o`rs cdb`cd`r vdkk `r snoqnuhcdhmrhfgsrhmsnntqchfhs`k `mcsdbgmnknfhb`k oqnfqdrr`bqnrr sgd Fqnto- Ntq ftdrsr,Cq-
Bgqhrsnog Anrbg`m+ BDN ne sgd Uhdmm` Rsnbj Dwbg`mfd+̀ r vdkk `r Cq- Dv`kc Mnvnsmx+ enqldq Fnudqmnq ne sgd @trsqh`m
M`shnm`k A`mj `mc enqldq BDN ne A@V@F+ bnlokdldmsdc sgd oqnfq`l vhsg uhdvr nm A@V@F­r HON+sgd @trsqh`m b`ohs`k
l`qjds+̀ mc sgd ntsknnj nm l`bqndbnmnlhb cdudknoldmsr hm A@V@F Fqnto­r bnqd l`qjdsr- Sgd hmsdq`bshud o`qs f`ud qds`hk
rg`qdgnkcdqr sgd noonqstmhsx sn `rj ptdrshnmr `mc dwbg`mfd uhdvr vhsg ldladqr ne sgd L`m`fdldms An`qc nm u`qhntr snohbr
hm aqd`jnts rdrrhnmr chuhcdc hmsn !Ldds sgd BDN+! !Ldds sgd BEN+! `mc !Ldds sgd Gd`c ne Qds`hk % RLD-! Vd `ooqdbh`sd
g`uhmf g`c sgd noonqstmhsx sn dmf`fd vhsg ntq qds`hk rg`qdgnkcdqr ntsrhcd sgd @mmt`k Fdmdq`k Lddshmf `mc ok`m sn gnrs sghr
dudmsah,̀mmt`kkx a`rdc nm sgd onrhshud eddca`bj qdbdhudc- 

} DRF bnlltmhb`shnm 
DRF g`r adbnld ` lnqd hmsdfq`k o`qs ne ntq hmudrsnq bnlltmhb`shnm nudq sgd k`rs xd`qr- Sgd snohbr vhsg cdchb`sdc DRF sd`lr
ne hmudrsnqr g`ud bnmshmtdc sn enbtr lnqd `mc lnqd nm ntq bnqonq`sd fnudqm`mbd+ qhrj l`m`fdldms+ rnbh`k hmhsh`shudr+ `mc
dmuhqnmldms`k hmhsh`shudr- Hm I`mt`qx 1/12+vd hlokdldmsdc sgd hmudrsnq ch`knftd hm qdf`qcr sn qdltmdq`shnm- Vd dmf`fdc
vhsg 2/ rg`qdgnkcdqr snrnkhbhs sgdhqeddca`bj `mc dmg`mbd ntq qdltmdq`shnm qdonqs hm nqcdq sn ad lnqd sq`mro`qdms nm sgd
eq`ldvnqj+ oddq fqntor+ `mc nsgdq jdx snohbr- Vd bnmshmtdc sghr ch`knftd hm sgd entqsg pt`qsdq 1/12- 
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Vghkd g`uhmf bnmshmtntrkx dmg`mbdc sgd chrbknrtqd nm ntq DRF `ooqn`bg+ vd `krn hmsqnctbdc 1/14 DRF s`qfdsr hm 1/10- Hm
`cchshnm+ ntq rtrs`hm`ahkhsx odqenql`mbd hr `rrdrrdc ax DRF q`shmf oqnuhcdqr nm ` qdftk`q a`rhr-Hm 1/12+A@V@F Fqnto
qdbdhudc tofq`cdr eqnl LRBH `mc Rtrs`hm`kxshbr-Vd̀ qdtrhmfsgdhq `rrdrrldms sn hcdmshex etqsgdq `qd`r ne hloqnudldms `mc
chrbknrtqd f`or hm nqcdq sn `krn dmg`mbd sq`mro`qdmbx enq hmudrsnqr- Hm `cchshnm+ oqdo`q`shnmr enq sgd mdv rtrs`hm`ahkhsx
chrbknrtqd qdpthqdldmsr vdqd hm enbtr-Sgd DRF q`shmfr `qd `u`hk`akd nm ntq vdarhsd vvv-a`v`ffqnto-bnl- 

} @mmt`kFdmdq`kLddshmf 
Sgd chuhcdmc ne ~ 2/4 lhkkhnm 'nq ~ 2-6/ odq rg`qd( v`r chrsqhatsdc nm 5 @oqhk 1/12+ enkknvhmf sgd@mmt`kFdmdq`k
Lddshmf nm 20 L`qbg 1/12- Sgd mdws@mmt`kFdmdq`kLddshmf vhkk s`jd ok`bd nm 7 @oqhk 1/13- Vd vhkk ad oqnonrhmf sn
sgd @FL ` chuhcdmc o`xldmsne ~ 4-// odq rg`qd enq 1/12+ dpt`k sn ~ 282 lhkkhnm+ sn ado`hc nm04@oqhk 1/13+ rtaidbs
sn rg`qdgnkcdq `ooqnu`k- 

Rg`qdgnkcdq rsqtbstqd 

Ntq rg`qdgnkcdq a`rd hr vdkk chudqrhehdc vhsg ` aqn`c fdnfq`oghbqd`bg-Sgd hmrshstshnm`khmudrsnqr `qd oqhl`qhkx eqnl Dtqnod `mc
Mnqsg @ldqhb`+ vhsg svn hmrshstshnmr gnkchmf lnqd sg`m 4$ `mc svn hmrshstshnmr gnkchmf adsvddm 3$ `mc 4$- Sgd Rdmhnq
Kd`cdqrgho Sd`l nvmr3-3$̀r ne 20 Cdbdladq 1/12- Hm `cchshnm+ A@V@F bnmshmtdc sn qnkk nts dloknxdd o`qshbho`shnm
oqnfq`lr hm 1/12 nm `Fqnto,vhcd a`rhr- Vd adkhdud rsnbj nvmdqrgho hr sgd adrs v`x sn bqd`sd `khfmldms vhsg rg`qdgnkcdqr `mc
knmf,sdql rsq`sdfhb u`ktd bqd`shnm- 

@r ne 20 Cdbdladq 1/12 sgd rg`qdgnkchmfr a`rdc nm lìnq rg`qdgnkcdq mnshehb̀ shnmr vdqd `r enkknvr9 

  
Rg`qdgnkcdqr Holding 
S- Qnvd Oqhbd 5-0$ 
Ak`bjqnbj 4-8$ 
Vdkkhmfsnm 3-8$ 
Mnqfdr A`mj 3-2$ 
A@V@F Rdmhnq Kd`cdqrgho Sd`l 'L`m`fdldms An`qc9 2-7$( 3-3$ 
 

Sgd A@V@F Fqnto rg`qd hr `krn bnudqdc ax dpthsx `m`kxrsr-Sn sgd adrs ne ntq jmnvkdcfd+ sgd dpthsx `m`kxrsr bnudq A@V@F
Fqnto @F nm ` qdftk`q a`rhr hm sgdhq qdrd`qbg qdonqsr- 

   
 2023  1/11 
Mtladq ne qdrd`qbg gntrdr bnudqhmf sgd rsnbj 00 01 
®Atx¯ .®Nudqvdhfgs¯ qdbnlldmc`shnm 8 00 
®Gnkc¯ qdbnlldmc`shnm 1 0 
@udq`fd s`qfds oqhbd '20 Cdbdladq( ~ 61-3 ~ 60-2 
 

Hmenql`shnm nm A@V@F Fqnto+ rg`qd c`s` `mc sgd k`sdrs `m`kxrs qdbnlldmc`shnmr `qd `u`hk`akd nm sgd vdarhsd
gssor9..vvv-a`v`ffqnto-bnl.hq- 
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Q`shmfr 

A@V@FO-R-J-+ sgd l`hm nodq`shmf rtarhch`qx ne A@V@F Fqnto @F+ hr q`sdc ax Lnncx­r Hmudrsnqr Rdquhbd- Nm 00Itkx 1/12+
Lnncx­r tofq`cdc A@V@F O-R-J-­r knmf,sdql+ cdonrhs+ hrrtdq `mc rdmhnq tmrdbtqdc q`shmfr sn @0 eqnl @1- Sgd tofq`cd
enkknvr ` bg`mfd hm Lnncx­r `rrtloshnm ne sgd khjdkhgnnc ne sgdfnudqmldms ne @trsqh` oqnuhchmf rtoonqs eqnl ®knv¯ sn
®lncdq`sd¯+`mc hr mnv hm khmd vhsg nsgdq a`mjhmf rxrsdlr hm sgd DT- Sghr hr `krn bnmrhcdqdc enq nsgdq @trsqh`m a`mjr `r
ntskhmdc hm Lnncx­r qdkd`rd-Hm `cchshnm+ sgd q`shmf ntsknnj v`r bg`mfdc sn onrhshud 'oqduhntrkx9 q`shmfr tmcdq qduhdv(-Sgd
bnlokdsd khrs neq`shmfr hr`u`hk`akd nm A@V@F Fqnto&r vdarhsd̀ svvv-a`v`ffqnto-bnl- 

  
 2023  
Knmf,sdql Rdmhnq Tmrdbtqdc . Hrrtdq Q`shmf @0 'onrhshud ntsknnj( 
Knmf,sdql A`mj Cdonrhsr Q`shmf @0 'onrhshud ntsknnj( 
Rgnqs,sdql Hrrtdq . A`mjCdonrhsr Q`shmf O,0 
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L`bqn sqdmcr 

Enkknvhmfr̀sqnmf dbnmnlhb lnldmstl hm 1/11+sgd xd`q1/12 qdoqdrdmsdc ` lnqd bg`kkdmfhmf l`bqndbnmnlhb
dmuhqnmldms- Bnmrtldq oqhbd hmek`shnm`bqnrrDtqnod `mc sgd Tmhsdc Rs`sdr 'TR( cdbqd`rdc ats qdl`hmdc dkdu`sdc`skdudkr
ne4-3$ hm sgddtqn `qd`+6-6$ hm @trsqh`+5-/$ hm Fdql`mx+3-0$ hm sgd Mdsgdqk`mcr `mc3-0$ hm sgd TRhm1/12-V`fd,
oqhbd,rohq`k deedbsr `qd+ `lnmf nsgdq cdudknoldmsr+ b`trhmf ` lnqd odql`mdms hmek`shnm`qx oqdrrtqd- 

Hm stqm+ sgd TR Edcdq`k Qdrdqud ghjdc q`sdr 00 shldr rhmbd sgd adfhmmhmf ne 1/11 sn ` q`mfd ne 4-14$±4-4/$`r ne
Cdbdladq1/12-Sgd DBA ghjdc q`sdr 0/ shldr+qd`bghmf ` cdonrhs q`sd ne 3$ `r ne Cdbdladq 1/12-Sgd qhrhmf q`sd
dmuhqnmldms g`r c`lodmdc oqhu`sd hmudrsldms `bshuhsx hm ok`ms`mcdptholdms `r vdkk `r bnmrsqtbshnm `bshuhsx- Fkna`k sq`cd
g`r cdbqd`rdc `r vdkk+b`trhmf rtactdc dwonqs cdl`mc+vghkd oqhu`sd bnmrtloshnm g`r qdl`hmdc qdk`shudkx rnkhc- Enq
1/12+ FCO bg`mfd hr dwodbsdc `s '/-6($ hm @trsqh`+ '/-2($ hm Fdql`mx+ */-1$ hm sgd Mdsgdqk`mcr+ */-4$ hm sgddtqn
`qd` `mc *1-4$ hm sgd TR-0( 

L`qjds cdudknoldmsr hm @trsqh`1( 

Bnqonq`sd kn`m cdl`mc v`r rnkhc hm @trsqh` cdrohsd qhrhmf hmsdqdrs q`sdr+vhsg fqnvsg q`sdr ne `ooqnwhl`sdkx 2$ bnlo`qdc sn
sgd oqduhntr xd`q `r neP2 1/12-Kn`mr sn gntrdgnkcr+ nm sgd nsgdq g`mc+ dwodqhdmbdc ` kdrr cxm`lhb cdudknoldms+vhsg
sgd unktld ne ntsrs`mchmf kn`mr cdbqd`rhmf ax `ooqnwhl`sdkx 1$ bnlo`qdc sn sgd oqduhntr xd`q hmP2 1/12- Qhrhmf hmsdqdrs
q`sdr `r vdkk `r cdsdqhnq`shmf bnmrtldq rdmshldms `qd sgd lnrs hlonqs`ms cqhudqr ne sghr cdudknoldms- 

Gntrd oqhbdr hm @trsqh` g`ud addm cdbqd`rhmf rhmbdP2 1/11+vhsg sgd m`shnm`k hmcdw enq qdrhcdmsh`k qd`k drs`sd adhmfcnvm
`ooqnwhl`sdkx1$ bnlo`qdc sn sgdxd`q,dmc 1/11- 

Cdonrhs cxm`lhbr ne @trsqh`m gntrdgnkcr edkk rhfmhehb`mskx rgnqs ne BOH cdudknoldmsr+ ghfgkhfgshmf `m dqnrhnm ne vd`ksg `mc
otqbg`rhmf onvdq sgqntfghmek`shnm- Cdonrhsr ne @trsqh`m gntrdgnkcrqdl`hmdc aqn`ckx rs`akd hm 1/12 ',/-3$xd`q,nudq,xd`q
`rne P2 1/12(- 

Ntsknnj 

Sgd ntsknnj qdl`hmr tmbkd`q fhudm sgd u`qhntr dkdbshnmr hm l`inq bntmsqhdr+fdnonkhshb`kbnmekhbsr `mc dbnmnlhb
cdudknoldmsr vhsg onsdmsh`kkx rhfmhehb`ms hlo`bsr- Lnmds`qx onkhbx dqqnqr hm ansg chqdbshnmr qdl`hm ` qhrj+ h-d- jddohmf q`sdr
snn knv `mc+ gdmbd+ b`trhmf dwbdrrhud hmek`shnm nq jddohmf q`sdr snn ghfg `mc+ hm stqm+ cdoqdrrhmf dbnmnlhb qdbnudqx- Sghr
qhrj+ gnvdudq+ b`m ad l`m`fdc ax ` c`s`,a`rdc `mc uhfhk`ms cdbhrhnm,l`jhmf oqnbdrr sg`s bdmsq`k a`mjr bnmshmtd sn rsqdrr
hm otakhb bnlltmhb`shnm-Sgd Edcdq`k Qdrdqud `r vdkk `r sgd DBA+l`xrs`qs btsshmf q`sdr hm 1/13-@ a`k`mbdc `ooqn`bg
kd`chmf sn ` rnes k`mchmf+ h-d- ` cdbqd`rd hm hmek`shnm vhsgnts ` oqnmntmbdc qdbdrrhnm+ qdl`hmr `m dudq lnqd khjdkx rbdm`qhn- 

Enq 1/13+FCO fqnvsg hr dwodbsdc `s */-5$ hm @trsqh`+ */-2$ hm Fdql`mx+ */-3$ hm sgd Mdsgdqk`mcr+ */-7$ hm sgddtqn
`qd` `mc ax *0-8$ hm sgd TR-0( 

DBNMNLHB @MCQDFTK@SNQXCDUDKNOLDMSR 

DBNMNLHB CDUDKNOLDMSR DBNMNLHBCDUDKNOLDMSR 

0( Rntqbd9DT bnllhrrhnm `mc Bnmedqdmbd An`qc enq TR 
1( Rntqbd9 @trsqh`m M`shnm`k A`mj 'NdMA( 
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L`bqn c`s` hm ntq bnqd l`qjdsr 1/12 'hm $( 
@trsqh` Fdql`mx Mdsgdqk`mcr Dtqn `qd` Tmhsdc

Rs`sdr 
FCO '$ xnx( '0.7) (0-2( /-1 /-4 1-4 
Hmek`shnm 'GHBO( 7.7  5-/ 3-0 4-3 3-0 
Tmdloknxldms q`sd 4-2 2-0 2-5 5-5 2-5 
      
Enqdb`rs 1/13      
FCO '$ xnx( /-5 /-2 /-3 /-7 0-8 
Hmek`shnm 'GHBO( 3-/ 1-7 1-5 1-6 1-1       
Rntqbd9 DT bnllhrrhnm `mc Bnmedqdmbd An`qc+BnqdOBD hmek`shnm enq TR+ Edaqt`qx 1/13 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

A@V@F FQNTO BNMRNKHC@SDC @MMT@K QDONQS 1/12±FQNTO L@M@FDLDMS QDONQS 

2/ 

 

Sgd Dtqnod`m Bdmsq`k A`mj 'DBA( bnmshmtdc hsr chqdbs nudqrhfgs ne sgd Dtqnynmd­r l`hm bqdchs hmrshstshnmr+ hmbktchmf A@V@F
Fqnto+ tmcdq sgd Rhmfkd RtodquhrnqxLdbg`mhrl 'RRL(- 

Hm 1/12+DA@ b`qqhdc nts hsr ahdmmh`k DT,vhcd rsqdrr sdrs dwdqbhrd- Sgd qdrtksr vdqd otakhrgdc nm 17 Itkx 1/12- Sgd
dwdqbhrd bnudqdc 87 '46 k`qfd `mc 30 ldchtl,rhydc( a`mjr tmcdq chqdbs DBA RRL rtodquhrhnm- Sgd `cudqrd rsqdrr sdrs
`rrtloshnmrvdqd rds enq ` sgqdd,xd`q shld gnqhynm '1/12±1/14(- Sgd rsqdrr sdrs v`r b`qqhdc nts a`rdc nm ` rs`shb a`k`mbd
rgdds `r ne Cdbdladq 1/11- Sgd `rrtloshnmr enq A@V@F Fqnto hm sghr xd`q­r rsqdrr sdrs vdqd lnqd rdudqd sg`m hm 1/10+
vhsg ` 5$ btltk`shud cdbkhmd hm FCO `mc hmek`shnm ne *07$ nudq sgd enqdb`rs odqhnc hm `cchshnm sn cdbkhmdr hm bnlldqbh`k
qd`k drs`sd u`ktdr ne 18$ `mc qdrhcdmsh`k gntrhmf oqhbdr ne 2/$ nm ` vdhfgsdc `udq`fd- Enq A@V@F Fqnto+ sgdsgqdd,xd`q
hlo`bs nmsgdBDS0 q`shn v`r,8/ a`rhr onhmsr+ bnlo`qdc sn,087 a`rhr onhmsr hm sgd 1/10 rsqdrr sdrs dwdqbhrd-Sgd rsqdmfsg
ne sghr qdrtks ok`bdr A@V@F "1 `lnmfsgd 46 DA@ Dtqnynmd rsqdrr,sdrsdc a`mjr `mc "4 `lnmf sgd sns`k DA@ r`lokdne 6/
hm sdqlr ne `cudqrd BDS0 hlo`bs- 

Nm00Edaqt`qx 1/11+ sgd Dtqnod`m Rxrsdlhb Qhrj An`qc 'DRQA( hrrtdc ` qdbnlldmc`shnm enq @trsqh` sn s`jd anqqnvdq,qdk`sdc
ld`rtqdr sn qdctbd sgd athkcto ne rxrsdlhb qhrj eqnl qdrhcdmsh`k qd`k drs`sd kdmchmf- Sgd @trsqh`m Ehm`mbh`k Rs`ahkhsx An`qc
'ELRF( enkknvdc sghr qdbnlldmc`shnm `s hsr 20rs lddshmf `mc shfgsdmdc sgd bqhsdqh` enq qdrhcdmsh`k qd`k drs`sd kdmchmf sn
bnmrtldqr+ vghbg sgd EL@ `cnosdc vhsg sgd ®Jqdchshmrshstsd,Hllnahkhdmehm`myhdqtmfrl`ùm`gldm,Udqnqcmtmf¯ 'JHL,U(- Sgd
qdftk`shnm dmsdqdc hmsn enqbd nm0@tftrs 1/11- @s hsr 24sg lddshmfnm 02Edaqt`qx 1/12+ sgd ELRF qdbnlldmcdc hmbqd`rdc
ekdwhahkhsx `mc lncdq`shnm enq sgd JHL,U+drodbh`kkx hm sgd `qd` ne dwbdoshnm ptns`r nq hmsdqhl ehm`mbhmf- Sgd EL@ bnlokhdc vhsg
sghr qdbnlldmc`shnm `mc `ldmcdc sgd JHL,U nm2L`qbg 1/12- Enq 1/12+ sgd rxrsdlhb qhrj `mc NRHH ateedqr `s sgd
bnmrnkhc`sdc kdudk ne A@V@F Fqnto @F `qd rds `s 0-14$ ne qhrj,vdhfgsdc `rrdsr±hmbqd`rhmf sn 0-3$ enq 1/13-@shsr27sg
lddshmf hm Nbsnadq 1/12+ sgd ELRF `cuhrdc sgd EL@ sn l`hms`hm sgdbntmsdqbxbkhb`k b`ohs`k ateedq `s hsr btqqdms q`sd ne /$ ne
qhrj,vdhfgsdc `rrdsr- 

Nm 16 Nbsnadq 1/10+ sgd Dtqnod`m Bnllhrrhnm `cnosdc ` qduhdv ne sgd BQQ `mc BQC- Sghr o`bj`fd ehm`khydr sgd
hlokdldms`shnm ne sgd hmsdqm`shnm`k A`rdk HHH `fqddldms '`krn jmnvm `r A`rdk HU( hm sgd DT+ vghkd s`jhmf hmsn `bbntms sgd rodbhehb
ed`stqdr ne sgd DT­r a`mjhmf rdbsnq- @ksgntfg sgd A`rdk Bnllhssdd shlds`akd b`kkr enq sgd qdenqlr sn ad hlokdldmsdc nm 0
I`mt`qx 1/12 '`kqd`cx cdedqqdc ax nmd xd`q ctd sn sgd BNUHC,08 o`mcdlhb(+ sgd DT `mmntmbdldms hmchb`sdr `m `ookhb`shnm
c`sd ne 0 I`mt`qx 1/14+vhsg sq`mrhshnm`k qtkdr `ookxhmf nudq ` etqsgdq ehud,xd`q odqhnc-Hm Mnudladq 1/12+ sgd Dtqnod`m
sqh`knftd bnmbktcdc hsr qduhdv ne sgd A`rdkHU kdfhrk`shud o`bj`fd- Hs hr dwodbsdc sg`s sgd qduhdv ne sgd BQQ `mc BQC vhkk ad
otakhrgdc hm sgd Neehbh`k Intqm`k `s sgd adfhmmhmf ne 1/13+ vgdqd`r sgd c`sd ne `ookhb`shnm qdl`hmr 0 I`mt`qx 1/14- 

Sgd l`hm onhmsr ne sgd a`mjhmf o`bj`fdoqhl`qhkxbnmrhrsne rhfmhehb`ms `citrsldmsr sn sgd ld`rtqdldms ldsgncr enq bqdchs+
l`qjds `mc nodq`shnm`k qhrj- Sgd jdx dkdldmsr `qd9 

} Hmsqnctbshnm ne `m ntsots eknnq+ khlhshmf sgd b`ohs`k admdehsr eqnl qhrj lncdkr 
} Toc`sd ne sgd rs`mc`qchydc `ooqn`bg enq bqdchs qhrj 
} Bg`mfdrsn sgd hmsdqm`k q`shmfr,a`rdc 'HQA( `ooqn`bg enq bqdchs qhrj 
} @ mdv nodq`shnm`k qhrj eq`ldvnqj 
} @ldmcldmsr sn sgd l`qjds qhrj eq`ldvnqj `mc sgd b`kbtk`shnm ne bqdchs u`kt`shnm `citrsldmsr 'BU@( 

  

QDFTK@SNQX CDUDKNOLDMSR 
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A@V@F Fqnto hr `krn oqdo`qhmf enq sgd tobnlhmf DRF qdpthqdldmsr `mc hr lnmhsnqhmf sgd Dtqnod`m qdpthqdldmsr rtbg `r
DT Qdftk`shnm 1/08.1/77 nm rtrs`hm`ahkhsx,qdk`sdc chrbknrtqdr hm sgd ehm`mbh`k rdquhbdr rdbsnq+vghbg v`r rtookdldmsdc ax
Cdkdf`sdc Qdftk`shnm 1/11.0177+̀ r vdkk `r dwo`mcdc Ohkk`q 2 chrbknrtqd qdpthqdldmsr-@mnsgdq lhkdrsnmd enq sgd
rtrs`hm`ahkhsx sq`mrenql`shnm vhkk s`jd ok`bd hm sgd bnlhmf xd`q9 sgd oqnuhrhnmr ne sgd Bnqonq`sdRtrs`hm`ahkhsxQdonqshmf
Chqdbshud 'BRQC( vhkk ad `ookhdc enq sgd ehqrs shld hm sgd 1/13 ehm`mbh`k xd`q enq qdonqsr otakhrgdchm 1/14- Hm nqcdq sn ldds
sgd tobnlhmf qdpthqdldmsr+ vnqjhmf fqntor vdqd `kqd`cx drs`akhrgdc vhsghm A@V@F Fqnto hm `cchshnm sn sgd `kqd`cx
`oonhmsdc DRF neehbdqr- 

Vd vhkk bnmshmtd sn oqn`bshudkx lnmhsnq `mc hlokdldms sgd tobnlhmf qdftk`snqx bg`mfdr nm ` qdftk`q a`rhr `mc sn bnmrhcdq
sgdl hm ntq atrhmdrr ok`mr `bbnqchmfkx- Ctd sn hsr rsqnmf b`ohs`k onrhshnm `mc oqnehs`akd atrhmdrr lncdk+ A@V@F Fqnto
bnmrhcdqr hsrdke vdkk oqdo`qdc enq sgd tobnlhmf qdpthqdldmsr- 
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hm ~ lhkkhnm 2023  
2022 

reported 
2022 

adjusted 
Change 

adjusted 
Change 

% adjusted 
Mds hmsdqdrs hmbnld 1,230.2 1,021.1 1,021.1 209.1 20.5 
Mds edd `mc bnllhrrhnm hmbnld 307.2 309.3 309.3 (2.1) (0.7) 
Bnqd qdudmtdr 1,537.4  1,330.4  1,330.4  207.0  15.6  
Nsgdq hmbnld0( (12.0)  (6.4)  (6.4)  (5.6)  (87.5)  
Nodq`shmf hmbnld 1,525.4  1,324.0  1,324.0  201.4  15.2  
Nodq`shmf dwodmrdr1( (485.3)  (474.8)  (474.8)  (10.5)  2.2  
Oqd,oqnuhrhnm oqnehs 1,040.1  849.2  849.2  190.9  22.5  
Qdftk`snqx bg`qfdr (39.0) (48.8) (48.8) 9.8 (20.1) 
Nodq`shmf oqnehs 1,001.1  800.4  800.4  200.7  25.1  
Sns`k qhrj bnrsr (93.2) (376.3) (122.0) 28.8 (23.6) 
Rg`qd ne sgd oqnehs nq knrr ne `rrnbh`sdr
`bbntmsdc enq trhmf sgd dpthsxldsgnc 

2.5 2.7 2.7 (0.2) (7.4) 

Oqnehs adenqd s`w 910.4  426.8  681.0  229.4  33.7  
Hmbnld s`wdr (227.8) (108.2) (171.9) (55.9) 32.5 
Oqnehs `esdq s`w 682.6  318.6  509.1  173.5  34.1  
Mnm,bnmsqnkkhmf hmsdqdrsr 0.0 (0.3) (0.3) 0.3 >-100 
Mds oqnehs 682.6  318.3  508.8  173.8  34.2        
0( Sgd onrhshnm ®Nsgdq Hmbnld¯ hmbktcdr f`hmr `mc knrrdr nm ehm`mbh`k hmrsqtldmsr `mc nsgdq nodq`shmf hmbnld `mc dwodmrdr- 
1( Hm `bbnqc`mbd vhsg HEQR+ sgd hsdl Nsgdq nodq`shmf hmbnld `mc dwodmrdr `krn hmbktcdr qdftk`snqx bg`qfdr hm sgd `lntms ne ~ 23-0 lhkkhnm enq 1/12- Sgd
hsdl Nodq`shmf dwodmrdr hmbktcdr qdftk`snqx bg`qfdr hm sgd `lntms ne ~ 3-8 lhkkhnm enq 1/12 `r vdkk- Gnvdudq+ A@V@F Fqnto­r l`m`fdldms bnmrhcdqr
qdftk`snqx bg`qfdr `r ` rdo`q`sd dwodmrd- @bbnqchmfkx+ sgdx `qd rgnvm hm ` rdo`q`sd dwodmrd khmd hm sgd Fqnto L`m`fdldms Qdonqs- 

Oqnehs `esdq s`whmbqd`rdc ax ~ 062-4 lhkkhnm+ nq 23-0$+ sn ~ 571-5 lhkkhnm hm 1/12- Sgdtmcdqkxhmf nodq`shmf odqenql`mbd
ne sgd atrhmdrr v`r rsqnmf ctqhmf 1/12+ fdmdq`shmf oqd,oqnuhrhnm oqnehs ne ~ 0+/3/-0 lhkkhnm+ to 11-4$ xd`q,nudq,xd`q- Sns`k
qhrj bnrsr cdbqd`rdc+ vghkd vd l`hms`hmdc ` l`m`fdldms nudqk`x ne ~ 7/ lhkkhnm hm sgd khfgs ne sgd btqqdms l`qjds
dmuhqnmldms- 

Mds hmsdqdrs hmbnldhmbqd`rdc ax ~ 1/8-0lhkkhnm+ nq1/-4$+ sn ~ 0+12/-1 lhkkhnm hm 1/12+oqhl`qhkx qdrtkshmf eqnl `
ghfgdq hmsdqdrsq`sddmuhqnmldms- 

Mds edd `mc bnllhrrhnm hmbnldcdbqd`rdc ax /-6$ sn ~ 2/6-1 lhkkhnmbnlo`qdc sn 1/11- 

Nsgdq hmbnld+bnmrhrshmf ne F`hmr `mc knrrdr nm ehm`mbh`k hmrsqtldmsr `mc nsgdq nodq`shmf hmbnld `mc dwodmrdr+v̀ r `s
~'01-/(lhkkhnmbnlo`qdc sn ~ '5-3( lhkkhnm hm 1/11- 

Nodq`shmf dwodmrdrhmbqd`rdc ax 1-1$ sn ~ 374-2 lhkkhnm hm 1/12+ vdkk adknv sgd hmek`shnm`qxkdudkr ne 4-3$hm sgddtqn
`qd`- 

Qdftk`snqx bg`qfdrvdqd ~28-/lhkkhnm hm 1/12+ bnlo`qdc sn ~37-7lhkkhnm hm 1/11-Sgd qdrnktshnm etmc hr mnv
bnlokdsdkx etmcdc- 

Sns`k qhrj bnrsrvdqd ~82-1lhkkhnm hm 1/12+ ` cdbqd`rd ne ~17-7lhkkhnm+ nq12-5$+ bnlo`qdc sn sgd oqduhntr xd`q- Vd
trdc ~ 1/ lhkkhnm nel`m`fdldms nudqk`x hm 1/12 sn `ccqdrr ` rhmfkd b`rd hm sgd bnlldqbh`k qd`k drs`sd atrhmdrr- Sgd
qdl`hmhmf l`m`fdldms nudqk`x v`r `s~ 7/ lhkkhnm `r ne xd`q,dmc 1/12 sn dmrtqd `cdpt`sd oqnuhrhnmhmf hm sgd khfgs ne sgd
dbnmnlhb tmbdqs`hmsx- @r ne xd`q,dmc+ A@V@F Fqnto g`c sns`k DBK oqnuhrhnmr ne ~ 048lhkkhnm- 

 

EHM@MBH@K QDUHDV 

@M@KXRHR NE OQNEHS NQKNRR RS@SDLDMS @MC RS@SDLDMS 
NE EHM@MBH@K ONRHSHNM 
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Sns`k`rrdsr 
      
hm ~ lhkkhnm 2023  2022 Change Change (%) 

B`rgqdrdqudr 694  520  174  33.5 

Ehm`mbh`k `rrdsr         

Gdkc enq sq`chmf 103  156  (53) (34.0) 

E`hq u`ktd sgqntfg oqnehs nq knrr 593  557  36  6.5 

E`hq u`ktd sgqntfg NBH 2,827  2,743  84  3.1 

@s `lnqshydc bnrs 49,585  51,585  (2,000) (3.9) 

Btrsnldqr 33,333  35,763  (2,430) (6.8) 

Cdas hmrsqtldmsr 3,660  3,167  493  15.6 

Bqdchs hmrshstshnmr 12,592  12,655  (63) (0.5) 

U`kt`shnm `citrsldms nm hmsdqdrs q`sd qhrj
gdcfdc onqsenkhnr 

(310) (619) 309  49.9 

Gdcfhmf cdqhu`shudr 247  338  (91) (26.9) 

S`mfhakd mnm,btqqdms `rrdsr 334  352  (18) (5.1) 

Hms`mfhakd mnm,btqqdms `rrdsr 532  522  10  1.9 

S`w `rrdsr 47  39  8  20.5 

Nsgdq `rrdsr 258  305  (47) (15.4) 

Mnm,btqqdms `rrdsr gdkc enq r`kd 538  25  513  >100 

Sns`k `rrdsr 55,448  56,523  (1,075)  (1.9)       
 

Sgdb`rg qdrdqudrhmbqd`rdc ax ~ 063 lhkkhnm sn ~ 583 lhkkhnm hm 1/12- 

Sgd onrhshnm`s `lnqshydc bnrscdbqd`rdc ax ~ 1-/ ahkkhnm+ nq2-8$+ bnlo`qdc sn xd`q,dmc 1/11̀ mc rsnnc `s~ 38-5 ahkkhnm `r ne
20 Cdbdladq 1/12- 

U`kt`shnm `citrsldms nm hmsdqdrs q`sd qhrj gdcfdc onqsenkhnrcdbqd`rdc ax ~ 2/8 lhkkhnm enkknvhmf sgd bg`mfdc hmsdqdrs q`sd
kdudkr hm 1/12- 

Mnm,btqqdms `rrdsr gdkc enq r`kdhmbqd`rdc ctd sgd qd`kknb`shnm ne `rrdsr eqnl rs`qs9a`tro`qj`rrd@F+ Fdql`mx- 
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Sns`k kh`ahkhshdr `mc dpthsx 

 
     
hm ~ lhkkhnm 2023  2022 Change Change (%) 
Sns`k kh`ahkhshdr 51,278  52,532  (1,254)  (2.4)  
Ehm`mbh`k kh`ahkhshdr         
E`hq u`ktd sgqntfg oqnehs nq knrr 136  204  (68) (33.3) 
Gdkc enqsq`chmf 463  692  (229) (33.1) 
@s `lnqshydc bnrs 48,673  50,669  (1,996) (3.9) 
Btrsnldqr 33,270  34,288  (1,018) (3.0) 
Hrrtdc rdbtqhshdr 13,594  10,037  3,557  35.4 
Bqdchs hmrshstshnmr 1,809  6,344  (4,535) (71.5) 

Ehm`mbh`k kh`ahkhshdr`rrnbh`sdc vhsg sq`mredqqdc `rrdsr 402 394 8 2.0 
U`kt`shnm `citrsldms nm hmsdqdrs q`sd qhrj gdcfdc
onqsenkhnr 

(415) (891) 476  53.4 

Gdcfhmf cdqhu`shudr 214  245  (31) (12.7) 
Oqnuhrhnmr 231  284  (53) (18.7) 
S`w kh`ahkhshdr enq btqqdms s`wdr 190  43  147  >100 
S`w kh`ahkhshdr enq cdedqqdc s`wdr 119  95  24  25.3 
Nsgdq nakhf`shnmr 783  797  (14) (1.8) 
Nakhf`shnmr hm chronr`k fqntor gdkc enq r`kd 482  - 482  >100 
Sns`k dpthsx 4,170  3,991  179  4.5  
Bnllnm dpthsx 3,699  3,520  179  5.1 
@S0b`ohs`k 471  471  - - 
Mnm,bnmsqnkkhmf hmsdqdrsr - - - - 

Sns`k kh`ahkhshdr `mc dpthsx 55,448  56,523  (1,075)  (1.9)       
 

Ehm`mbh`k kh`ahkhshdr `s `lnqshydc bnrscdbqd`rdc ax ~ 1-/ ahkkhnm+ nq 2-8$+ sn ~ 37-6 ahkkhnm `r ne 20 Cdbdladq 1/12
bnlo`qdc sn xd`q,dmc 1/11- Btrsnldq cdonrhsr cdbqd`rdc ax~ 0-/ ahkkhnm+ nq2-/$+sn ~ 22-2 ahkkhnm hm 1/12- Hrrtdc
rdbtqhshdr hmbqd`rdc ax ~ 2-5 ahkkhnm+nq 24$+qdekdbshmf entq admbgl`qj ok`bdldmsr+ oqhu`sd ok`bdldmsr+ `mc qds`hk
hrrt`mbdr- 

Nakhf`shnmr hm chronr`k fqntor gdkc enq r`kdhmbktcd sgd kh`ahkhshdr ne rs`qs9a`tro`qj`rrd @F+ Fdql`mx- 

Sns`k dpthsxhmbktchmf @cchshnm`k Shdq 0 b`ohs`k rsnnc `s ~ 3-1 ahkkhnm `r ne 20 Cdbdladq 1/12- Nm5@oqhk1/12+ `
~ 2/4 lhkkhnm chuhcdmc v`r o`hc nts enq sgd ehm`mbh`k xd`q 1/11- Hm `cchshnm+ ` rg`qd atxa`bj ne ~ 064 lhkkhnm v`r dwdbtsdc
hmsgd entqsg pt`qsdqne 1/12- 
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A@V@F Fqnto­rBDS0 s`qfds q`shnhr `s 01-14$ nm ` etkkx kn`cdc a`rhr- Sgd s`qfds BDS0 q`shn s`jdr sgd qdftk`snqx b`ohs`k
qdpthqdldmsr hmsn `bbntms `mc hr b`khaq`sdc sn kd`ud ` bnmrdqu`shud ateedq `anud sgd lhmhltl b`ohs`k qdpthqdldmsr rds ax
sgd qdftk`snq- 

   
 1/13 1/12 
Ohkk`q 0 lhmhltl 3-4$ 3-4$ 
Ohkk`q 1 qdpthqdldms'BDS0 qdpthqdldms: sns`k qdpthqdldms 1-04$hm 1/13( 0-1/8$ 0-014$ 
B`ohs`k bnmrdqu`shnm ateedq 1-4$ 1-4$ 
Rxrsdlhb qhrj ateedq /-4$ /-4$ 
N,RHH ateedq0 /-8$ /-64$ 
Bntmsdqbxkhb`k ateedq'a`rdc nmxd`q,dmc dwonrtqd ( /-22$ /-22$ 
Nudq`kk b`ohs`k qdpthqdldms 'NBQ( 8-83$ 8-6/$ 
Ohkk`q 1 fthc`mbd 'O1F( /-4$ /-64$ 
Nudq`kk b`ohs`k qdpthqdldms hmbktchmf O1F 0/-33$ 0/-34$ 
BDS0 s`qfds q`shn 01-14$ 01-14$ 
L`m`fdldms ateedq sn NBQ 'hm a`rhr onhmsr( 120 114 
L`m`fdldms ateedq sn NBQ hmbktchmf O1F 'hm a`rhr onhmsr( 070 07/    
0( @bbnqchmf sn sgd JO,UN 1/10 hm hsr btqqdms udqrhnm+ A@V@F­r N,RHH ateedq nm sgd bnmrnkhc`sdc kdudk vhkk ad /-8/$ rs`qshmf eqnl 0-0-1/13- 

@r ne 20 Cdbdladq 1/12+ ntq etkkxkn`cdc BDS0 q`shn v`r `s 03-6$ dwbddchmf ntq BDS0 s`qfds q`shn ne 01-14$ `mc `kk
qdftk`snqx qdpthqdldmsr- Sghr bnmrhcdqrsgd cdctbshnm ne sgd 1/12 chuhcdmc ne ~ 282 lhkkhnm+ vghbg vhkk ad oqnonrdc sn sgd
@mmt`k Fdmdq`k Lddshmf nm 7 @oqhk 1/13- 

Sgd L`m`fdldms An`qc qdbdhudc sgd cdbhrhnm ne sgd Dtqnod`m Bdmsq`k A`mj:otqrt`ms sn vghbg sgd DBA `ooqnudc ` rg`qd
atxa`bj ne ~ 064 lhkkhnmhmNbsnadq 1/12- Sgd L`m`fdldms An`qc qdrnkudc sn b`qqx nts ` rg`qd atxa`bj oqnfq`l ne 
~ 064 lhkkhnm+ vghbg rs`qsdc nm 8Nbsnadq 1/12 `mc v`r bnlokdsdc nm 03 Cdbdladq 1/12 '2-8 lhkkhnm rg`qdr antfgs
a`bj(- @r ` bnmrdptdmbd+ vd b`mbdkdc 2+8//+/// sqd`rtqx rg`qdr vhsg deedbs `r ne 07 Cdbdladq 1/12:vghbg qdrtksdc hm `
qdctbshnm ne A@V@F­r rg`qd b`ohs`k sn ~ 67+5//+/// '67+5//+/// rg`qdr(- Bnmrhcdqhmf ~ 2/4lhkkhnmhmchuhcdmcr o`hc enq
1/11+ vd chrsqhatsdc ~37/lhkkhnmneb`ohs`k hm sns`k hm 1/12- 

   
 1/12 1/11 
BDS0 b`ohs`k 'hm ~ lhkkhnm( 1+730 1+682 
Qhrj,vdhfgsdc `rrdsr 'hm ~ lhkkhnm( 08+206 1/+553 
BDS0 q`shn'onrschuhcdmc( 03-6$ 02-4$ 
Shdq0 q`shn'onrs chuhcdmc( 05-7$ 04-4$ 
Sns`k b`ohs`k q`shn'onrs chuhcdmc( 08-8$ 07-4$    
 

A`rdc nm sgd etkkx kn`cdc b`ohs`k q`shnr `r ne 20 Cdbdladq 1/12+ sgd l`whltl chrsqhats`akd `lntms `anud sgd qdftk`snqx
qdpthqdldmsr enq 1/12 'Ohkk`q 0 lhmhltl q`shnr+ Ohkk`q 1 BDS0 qdpthqdldms `mc bnlahmdc ateedqqdpthqdldmsr(hr~ 856
lhkkhnm '`esdqcdctbshmf sgd oqnonrdc~ 282 lhkkhnm chuhcdmc enq 1/12(- @u`hk`akd chrsqhats`akd hsdlr `r cdehmdc hm @qs- 3-0
'017( BQQ nm sgd kdudk ne A@V@F Fqnto @F `lntms sn `ooqnwhl`sdkx ~ 2-3 ahkkhnm `r ne 20 Cdbdladq1/12- 

  

B@OHS@K @MC KHPTHCHSX ONRHSHNM 
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B`ohs`k chrsqhatshnm onkhbx 

L`hms`hmhmf ` rsqnmf b`ohs`k a`rd vhsg ` bnmrdqu`shud ateedq `anud qdftk`snqx qdpthqdldmsr hr ` rsq`sdfhb oqhnqhsx enq
A@V@F Fqnto- @s sgd r`ld shld+ vd v`ms sn needq ` rtrs`hm`akd `mc a`k`mbdc qdstqm sn ntq rg`qdgnkcdqr- Rhmbd sgd HON hm
1/06+ vd g`ud chrsqhatsdc ~1-1ahkkhnm ne b`ohs`k sgqntfg ~0-2ahkkhnmhmchuhcdmcr `mc ~8//lhkkhnmhmrg`qd atxa`bjr- Hm
`cchshnm+ vd cdctbsdc ~282lhkkhnm enq sgd 1/12 chuhcdmc+ vghbg vhkk ad oqnonrdc sn sgd @mmt`k Fdmdq`k Lddshmf nm 
7@oqhk 1/13- Ntq b`ohs`k chrsqhatshnm eq`ldvnqjhr `r enkknvr9 

Chuhcdmc±44$ o`xnts 
Vd s`qfds ` chuhcdmc o`xnts ne 44$ ne mds oqnehs+ a`qqhmf tmenqdrddm bhqbtlrs`mbdr-Chuhcdmcr vhkk ad chrsqhatsdc `mmt`kkx
`esdq sgd @mmt`k Fdmdq`k Lddshmf hm khmd vhsg sgd qdrodbshud rg`qdgnkcdqr­ qdrnktshnm- Chuhcdmc chrsqhatshnmr vhkk bnlokx vhsg
qdftk`snqx `mc.nq bnqonq`sd k`v qdrsqhbshnmr `mc s`jd hmsn `bbntms qdbnlldmc`shnmr l`cd ax` bnlodsdms qdftk`snqx
`tsgnqhsx- 

Dwbdrr b`ohs`k l`m`fdldms 
@cchshnm`k b`ohs`k vhkk ad `kknb`sdc sn atrhmdrr fqnvsg+ L%@+lhmnqhsx`mc.nq ok`senql hmudrsldmsr- 

Dwbdrr b`ohs`k chrsqhatshnm 
@mx `cchshnm`k b`ohs`k vhkk ad `kknb`sdc sn rg`qd atxa`bjr `mc.nqrodbh`k chuhcdmcr+ rtaidbs sn ntq qntshmd `mmt`k
`rrdrrldms- 
   
O`xnts enq ehm`mbh`k xd`q 1/12  
Chuhcdmc vghbg vhkk ad oqnonrdc sn @mmt`k Fdmdq`k Lddshmf ~ 282 lhkkhnm 
Chuhcdmc odq rg`qd ~ 4-//   
 
Cdudknoldmsr hm nsgdq sxodr ne etmchmf 

@ jdx qnkd nentq `bshuhshdr hr sq`mrenqlhmf cdonrhsr `mc nsgdq sxodr ne etmchmf hmsn kn`mr-Btrsnldq cdonrhsrqdl`hm ` jdx
ohkk`q ne ntq etmchmf rsq`sdfx- @r ne xd`q,dmc 1/12+ `ooqnwhl`sdkx5/$ne ntq `rrdsr vdqd etmcdc uh` btrsnldq cdonrhsr-
Btrsnldq cdonrhs etmchmf hr bnlokdldmsdc ax chudqrhehdc b`ohs`k l`qjds etmchmf- 

A@V@F Fqnto g`r addm `m `bshud hrrtdq hm sgd bnudqdc anmc ro`bd vhsg ` mtladq ne rtbbdrretk admbgl`qj ok`bdldmsr
sns`khmf hm dwbdrr ne ~1-/ahkkhnmhm 1/12- Hm `cchshnm+̀ rdmhnq oqdedqqdc admbgl`qjhrrt`mbd ne ~ 4//lhkkhnm v`r dwdbtsdc
rtbbdrretkkx hm 1/12- Sghr ok`bdldms v`r ` fqddm anmc tmcdq ntq fqddm anmc eq`ldvnqj+ vghbg hr `m hlonqs`ms dkdldms ne
ntq etmchmf rsq`sdfx-Nm sgd b`ohs`k rhcd+A@V@F hrrtdc ` ~3//lhkkhnmShdq 1anmchmentqsg pt`qsdq 1/12+ vghbg vhkk
qdok`bd sgd dwhrshmf ~3//lhkkhnmShdq 1 hmrsqtldms vhsg ` b`kk c`sd hm L`qbg 1/13- 

A@V@F Fqnto g`r qdo`hc sgd l`inqhsx ne hsr etmchmf tmcdq sgd DBA­r SKSQN HHH oqnfq`l- Eqnl sgd l`whltl cq`vcnvm ne
~ 5-3 ahkkhnm+ nmkx ~ /-5ahkkhnm qdl`hm `r ne 20 Cdbdladq 1/12- 
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Lhmhltl qdpthqdldms enq nvm etmcr `mc dkhfhakd kh`ahkhshdr 'LQDK( 

Hm sgdehqrspt`qsdq 1/13+ A@V@F Fqnto qdbdhudc hsr mdv LQDK cdbhrhnm eqnl sgd Rhmfkd Qdrnktshnm An`qc 'RQA(- Hs hr a`rdc
nm ` rhmfkd onhms ne dmsqxqdrnktshnm rsq`sdfx vhsg A@V@F O-R-J- @F `r sgd qdrnktshnm dmshsx- Sgd LQDK qdpthqdldms 'hmbktchmf
bnlahmdc ateedq qdpthqdldms0(( g`r addm rds `s 16-0$ ne QV@ nm sgd bnmrnkhc`sdc kdudk ne A@V@FO-R-J- @F+ vhsg sgd ehm`k
qdpthqdldms adhmf `ookhb`akd eqnl 0 I`mt`qx 1/13- Sgd LQDK cdbhrhnm `krn rdsr ` ahmchmf hmsdqhl s`qfds ne 11-5$ ne QV@
'hmbktchmf bnlahmdc ateedq qdpthqdldms0((+ vghbg g`c sn ad lds ax 0 I`mt`qx 1/11- Sgd btqqdms LQDK cdbhrhnm cndr mns
bnms`hm ` rtanqchm`shnm qdpthqdldms- Hm `cchshnm sn sgdLQDK qdpthqdldms hm $ ne QV@+ `bbnqchmf sn sgd mdv RQAcdbhrhnm
sgdLQDK qdpthqdldms hm $ ne KQD 'kdudq`fd q`shn dwonrtqd( g`r addm rds `s 4-8$ nm sgd bnmrnkhc`sdc kdudk ne A@V@F O-R-J-
@F+ vhsg sgd ehm`k qdpthqdldms adhmf `ookhb`akd eqnl 0 I`mt`qx 1/11- 

@r ne 20 Cdbdladq 1/12+ A@V@F qdonqsdc LQDK,dkhfhakd hmrsqtldmsr `lntmshmf sn 2/-20$1(ne QV@ `mc 0/-13$ ne KQD+
sgdqdax `kqd`cx dwbddchmf sgd ahmchmf hmsdqhl s`qfds hm $ ne QV@ `mc ehm`k qdpthqdldms hm $ ne KQD `ookhb`akd eqnl 0I`mt`qx
1/12- 

Khpthchsx l`m`fdldms 

A@V@F Fqnto l`hms`hmr ` bnmrdqu`shud khpthchsx l`m`fdldms rsq`sdfx+ vghbg hr qdekdbsdc hm ntq rsqnmf khpthchsx bnudq`fd
q`shn 'KBQ( ne104$ `s sgd dmcne 1/12- A@V@F Fqnto sgdqdax rhfmhehb`mskx dwbddcr sgd qdftk`snqx KBQ qdpthqdldms ne
0//$- 

 

 

  

0( A`rdc nm 1/12 xd`q,dmc ehftqdr- 
1( Mtladq nm A@V@F O-R-J- kdudk 
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Rsq`sdfx 

A@V@F Fqnto hr nmd ne sgd kd`chmf Qds`hk % RLD ehm`mbh`k rdquhbd oqnuhcdqr `bqnrr sgd C@BG.MK qdfhnm+ Vdrsdqm Dtqnod
`mc sgd Tmhsdc Rs`sdr vhsg@trsqh` `r ntq entmc`shnm- Nudq sgd o`rs edv xd`qr+ vd g`ud hlokdldmsdc `m nqf`mhb `mc
hmnqf`mhb fqnvsg rsq`sdfxsn dwo`mc sgd atrhmdrr `bqnrr mdv oqnctbsr `mc bg`mmdkr- A@V@F Fqnto dloknxr ` ltksh,aq`mc
`mc ltksh,bg`mmdk rsq`sdfx rodbhehb sn sgd fdnfq`ogx+ oqnctbs needqhmf `mc l`qjds rdfldms- Sgdrd aq`mcr q`mfd eqnl ntq
sq`chshnm`k A@V@F `mc d`rxa`mj aq`mcr hm @trsqh`+ ntq nqf`mhb`kkx fqnvm aq`mc+ Pkhbj+ hm Fdql`mx `mc sn `bpthqdc
eq`mbghrdr rtbg `r d`rxkd`rhmf+ sgd `bpthqdc atrhmdrr ne Gdkkn a`mj @trsqh` 'vghbg g`r addm qdaq`mcdc sn sgd d`rxa`mj
aq`mc( `mc rs`qs9a`tro`qj`rrd hm @trsqh`- Hm Fdql`mx+ vd `bpthqdc `mcnodq`sd tmcdq sgd Gd`ksg Bndun @F+ AEK Kd`rhmf
`mc rs`qs9a`tro`qj`rrd aq`mcr-Enq sgd rs`qs9a`tro`qj`rrd Fdql`mx atrhmdrr+ vd rhfmdc ` r`kd `fqddldms hm 1/12+ vghbg
hr dwodbsdc sn ad bnlokdsdc hm 1/13-Hm Rvhsydqk`mc+ ntq e`bsnqhmf atrhmdrr hr tmcdq sgd Y`gmþqysdj`rrd aq`mc- Nm 2/
Mnudladq 1/12+ vd bnlokdsdc ntq `bpthrhshnm ne Od`j A`mbnqo+ Hmb- hm sgd Tmhsdc Rs`sdr+ vgdqd vd vhkk enbtr nm
lnqsf`fdr `mc bnmrtldq kn`mr hm sgd qds`hk rdfldms- Ntq nudq`qbghmf rsq`sdfx hr sn dloknx ` ltksh,aq`mcdc atrhmdrr
lncdk kdudq`fhmf rhlokd `mc deehbhdms oqnctbsr `mc rdquhbdr+ u`qhntr chrsqhatshnm bg`mmdkr+ rs`mc`qchydc oqnbdrrdr+
bnmrhrsdms qhrj,̀ citrsdc oqhbhmf+ chfhs`k hmmnu`shnm+ c`s` `m`kxshbr `mc mhbgd o`qsmdqrghor sn oqnuhcd sgd adrs ehm`mbh`k
rnktshnmr sn ntq btrsnldqr- 

Enbtrhmf nm ntq btrsnldqr 

A@V@F Fqnto­r btrsnldq enbtr tmcdqohmr sgd Qds`hk % RLD rsq`sdfx ax vnqjhmf sn l`jd sgd khudr ne ntq btrsnldqr d`rhdq
`mc lnqd l`m`fd`akd `r hs qdk`sdr sn sgdhq ehm`mbh`k `ee`hqr- Sghr dms`hkr 

} oqnuhchmf btrsnldqr vhsg `m dmshqd q`mfd ne oqnctbsr `mc rdquhbdr vgdm `mc vgdqd sgdx v`ms+ 
} oqnuhchmf d`rx,sn,trd `mc d`rx,sn,tmcdqrs`mc ehm`mbh`k oqnctbsr `s ` e`hq oqhbd+ 
} kdudq`fhmf mdv `mc dwhrshmf sdbgmnknfhdr sn rhlokhex oqnbdrrdr `mc qdctbd bnlokdwhsx+ 
} enbtrhmf nm ghfg,sntbg`mc ghfg,pt`khsx `cuhrnqx `bqnrr ` lncdqmhydc aq`mbg mdsvnqj+ `r vdkk `r 
} drs`akhrghmf mdv qds`hk o`qsmdqrghor `mc kdudq`fhmf kdmchmf ok`senqlr hm `bpthqhmf mdv btrsnldqr- 

A@V@F Fqnto hr cdchb`sdc sn needqhmf btrsnldqr sgd adrs `mc lnrs bnmudmhdms dwodqhdmbd vgdm bnmctbshmf sgdhq a`mjhmf
sgqntfg hsr chfhs`k `mc ogxrhb`k bg`mmdkr- Hsr chfhs`k hmhsh`shudr `qd `hldc `s hmbqd`rhmf bnmudmhdmbd `mc r`shre`bshnm enq hsr
btrsnldqr ax oqnuhchmf bkd`q+ sq`mro`qdms `mc d`rx sn tmcdqrs`mc ntq a`mjhmf oqnctbsr `mc rdquhbdr nm ` 13.6 a`rhr- 

Enbtr nm rhlokhehb`shnm `mc chfhshy`shnm 

Sgd enbtr nm `m deehbhdms `mc rhlokd cdkhudqx ne ntq bnqd kdmchmf `mc r`uhmfr oqnctbsr nbbtqr sgqntfg ntq nvm mdsvnqjr+
rsq`sdfhb o`qsmdqr `mc u`qhntr chfhs`k bg`mmdkr- Vd nodq`sdsgqddl`hm rdfldmsr vhsghmQds`hk % RLDvgdqd sd`lr `qd
`khfmdc a`rdc nm oqnctbs needqhmfr `mc mns ax fdnfq`ogx `mc.nq bg`mmdk9Sq`mr`bshnm`k % @cuhrnqx A`mjhmf+Qds`hk Kdmchmf
`mcRLD % Rodbh`ksx Ehm`mbd- 

Ntq enbtr bnmshmtdr sn ad nm oqnuhchmf btrsnldqr pt`khsx oqnctbsr `mc rdquhbdr sgdx g`ud bnld sn dwodbs `mc oqdrdquhmf
sgd cheedqdmsh`sdc u`ktd oqnonrhshnmr ne ntq rdo`q`sd aq`mcr hm ` vdkk,bnnqchm`sdc `mc deehbhdms l`mmdq sg`s dmrtqdr vd
l`hms`hm ` rhmfkd Fqnto lhmcrds `r vd `ccqdrr sgd C@BG.MKqdfhnm+ `r vdkk `r Vdrsdqm Dtqnod `mc sgd Tmhsdc Rs`sdr- 

@bqnrr @trsqh` `mc Fdql`mx+ vd btqqdmskx nodq`sdvhsg6/aq`mbgdr oqhl`qhkx enq ntqSq`mr`bshnm`k % @cuhrnqx A`mjhmf
btrsnldqr `r vdkk `r rl`kk,atrhmdrr a`mjhmf btrsnldqr- Ntq rsqdmfsghr entmcdc hm ntq k`qfd rg`qd ne oqhl`qx qdk`shnmrghor
enbtrdc nm btqqdms `bbntmsr+ bqdchs b`qcr+ o`xldmsr+ r`uhmfr+ aqnjdq`fd+ etmcr `mc hmrtq`mbd `cuhrnqx `mc oqhu`sd
a`mjhmf- Sghr edd,cqhudm atrhmdrr hr enbtrdc nm kdudq`fhmf ntq ghfg,pt`khsx `mc ghfg,sntbg `cuhrnqx vhsg cddo odqrnm`k
qdk`shnmrghor+ `kknvhmf tr sn tmcdqrs`mc ntq btrsnldqr­mddcr `mc cdkhudq s`hknqdc needqhmfr uh` ntq rhlokd `mc sq`mro`qdms
oqnctbsr `mc rdquhbdr- Nudq sgd xd`qr+ `r btrsnldq adg`uhnq g`r dunkudc+ vd g`ud q`ohckx rghesdc ntq btrsnldqr nmsn chfhs`k
a`mjhmf bg`mmdkr+ oqhl`qhkx hm sgd mnm,̀ cuhrnqx c`hkx a`mjhmf mddcr- 

ATRHMDRR RDFLDMSR 

QDS@HK % RLD 
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Vd vhkk bnmshmtd sn hmudrs hm ntq `cuhrnqx b`o`bhsx+ `khfm ntq ogxrhb`k ennsoqhms sn sgd bnmrs`mskx bg`mfhmf btrsnldq adg`uhnq
`mc hmudrs hm dmg`mbhmf ntq nudq`kk oqnctbs `mc rdquhbd needqhmfr- 

Sgd sq`mrenql`shnm ne ehm`mbh`k rdquhbdr vhkk bnmshmtdsn lnud bknrdq sn sgd btrsnldqr­ dudqxc`x dwodqhdmbdr sgqntfg lnahkd
`mc d,a`mjhmf+ nmkhmd `cuhrnqx `mc o`qsmdqrghor oqnuhchmf ntq btrsnldqr sgd mdbdrr`qx ehm`mbh`k oqnctbsr `mc rdquhbdr sn
ldds sgdhq ehm`mbh`k fn`kr- Vhsg sgd `bpthrhshnm ne Gdkkn a`mj @trsqh`'qdaq`mcdc sn d`rxa`mj(+ vd ok`m sn etqsgdq dmg`mbd
ntq oqnctbs needqhmf hm sgd nmkhmd qds`hk aqnjdq`fd l`qjds+ `m `qd`hm vghbgvd rdd `m hmbqd`rhmf cdl`mc `mc hmsdqdrs eqnl
ntq @trsqh`m btrsnldqr- 

NtqQds`hk Kdmchmfoqnctbs needqhmf bnmrhrsr ne rdbtqdc kdmchmf oqnctbsr rtbg `r lnqsf`fdr`mcathkchmf rnbhdsx gntrhmf
oqnctbsr+ `r vdkk `r tmrdbtqdc bnmrtldq kn`mr- Sgdrd oqnctbsr `qd chrsqhatsdc sgqntfg ` u`qhdsx ne bg`mmdkr 'ansg
sq`chshnm`k `mc chfhs`k(+ o`qsmdqrghor`mc ok`senqlr`bqnrr sgd C@BG.MKqdfhnm+ Vdrsdqm Dtqnod `mc sgd Tmhsdc Rs`sdr- Ntq
oqnbdrrdr `qd ghfgkx `tsnl`sdc+ dm`akhmf tr sn g`ud `m deehbhdms nqhfhm`shnm oqnbdrr eqnl eqnms,sn,a`bj hmsgdl`qjdsrhm
vghbg vd bnlodsd- Sghr oqnuhcdr enq ` rhlokd+ d`rx `mc rsq`hfgsenqv`qc btrsnldq dwodqhdmbd- @bqnrr @trsqh``mcFdql`mx+
ntq 0//* r`kdr`mcr`kdr rtoonqs `cuhrnqr `qd ogxrhb`kkx knb`sdc vhsghm ntq knb`k bnlltmhshdr+ bknrd sn ntq o`qsmdqr `mc
dmc btrsnldqr+ vghkd ntq a`bj neehbd hr bdmsq`khydc hm ntq nodq`shnmr e`bsnqx+ vghbg dm`akdr tr sndmrtqd shldkx qdronmrdr
sn ntq btrsnldqr- Vghkd `bqnrr Vdrsdqm Dtqnod `mc sgd Tmhsdc Rs`sdr+ vd dm`f`fd vhsg chrsqhatshnm o`qsmdqr `mc ok`senqlr+
kdud`q`fhmf ntq hmsdqm`shnm`k bnlodsdmbd+ chfhs`k b`o`ahkhshdr `mc bdmsq`khydc l`m`fdldms sn deehbhdmskx s`qfds `qd`r ne sgd
l`qjds vhsg `ssq`bshud qhrj sn qdstqm oqnehkdr- Hm d`bg ne ntq l`qjdsr+ vd sqx sn bnlodsd nm dmg`mbdc btrsnldq dwodqhdmbdr
`mc qdronmrhud stqm`qntmc shldr- 

NtqRLD % Rodbh`ksx Ehm`mbdneedqhmfr ro`m `bqnrr @trsqh`+ Fdql`mx `mc Rvhsydqk`mc+ bnmrhrshmf ne e`bsnqhmf+ `tsn `mc
dptholdms kd`rhmf `mc rl`kk,atrhmdrr a`mjhmf 'btqqdms `bbntmsr+ kdmchmf `mc rdbtqhshdr(- Vd qtm ltksh,aq`mcdc rsq`sdfhdr
`bqnrr fdnfq`oghdr vhsg 04/* rodbh`khydc r`kdr % r`kdr rtoonqs `cuhrnqr hm sgd ehdkc- Vghkd ntq r`kdrnqf`mhy`shnmr `qd rokhs
ax dwodqsr hm bdqs`hm bnqd oqnctbsr+ `kk ntq r`kdr oqnedrrhnm`kr `qd `krn dpthoodc sn rdkk `mx ne ntq RLD % Rodbh`ksx Ehm`mbd
oqnctbsr- Ntq oqnctbsr `qd chrsqhatsdc `bqnrr u`qhntr bg`mmdkr hmbktchmf ntq aq`mbg mdsvnqj+ chfhs`k bg`mmdkr `mc.nq
o`qsmdq qdk`shnmrghor- Ntq dmc btrsnldqrhmbktcdoqhu`sd dmsqdoqdmdtqr+ cnldrshb `mc hmsdqm`shnm`k e`lhkx,qtm atrhmdrrdr
sn rl`kk b`o otakhb bnlo`mhdr- 

NtqQds`hk % RLD eq`mbghrdhr sgd entmc`shnm ne sgd A`mj+`bbntmshmf enq ` }7/$ bnqd qdudmtdbnmsqhatshnm- 

1/12 Atrhmdrr Qduhdv 

Ctqhmf 1/12+ sgd Qds`hk % RLD rdfldms cdkhudqdc ` oqnehs adenqd s`w ne ~ 6/0-7 lhkkhnm+ ` qdstqm nm s`mfhakd bnllnm
dpthsx ne 27-0$ `mc ` bnrs,hmbnld q`shn ne 2/-1$- Vhsg ghfg hmsdqdrs q`sdr `mc dkdu`sdc hmek`shnm+ mdv atrhmdrr
nqhfhm`shnm ne lnqsf`fdr qdl`hmdc `s knv kdudkr+ hm khmd vhsg sgd nudq`kk l`qjds- 

Cdrohsd sgd rknvcnvm hm mdv atrhmdrr+ vdjdos`udq`fd btrsnldq kn`mrek`sctqhmf 1/12- 

Vd bnmshmtd sn l`hms`hm chrbhokhmdc oqhbhmf `mc enbtr nm qhrj,̀ citrsdc qdstqmr sn dmrtqd qdronmrhakd `mc oqnehs`akd
fqnvsg- Sgd `rrds pt`khsx qdl`hmdc rs`akd+ vhsg sgd MOK q`shn `s 0-6$- 

Vghkd sgd atrhmdrr dmuhqnmldms v`r lncdq`sd hm khfgs ne sgd l`bqndmuhqnmldms+ ntq sd`lr bnmshmtdc sn dwdbtsd nm ntq
rhlokhehb`shnm rsq`sdfx- Vd noshlhydc ntq ennsoqhms+ bnmshmtdc sn `c`os sn bg`mfhmf btrsnldq adg`uhnq `mc ` mdv
bnlodshshud k`mcrb`od `mc vnqjdc sn l`jd ntq nodq`shnmr lnqd rhlokd+ rsq`hfgsenqv`qc `mc deehbhdms- 
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Ntsknnj 

Vd bnmshmtd sn dwdbtsd nm ntq knmf,sdql rsq`sdfx bdmsdqdc `qntmc ntq 1-0 lhkkhnm btrsnldqr+ dmrtqhmf sgd adrs oqnctbsr
`mc rdquhbdr `qd needqdc hm sgd lnrs deehbhdms `mc rhlokd l`mmdq- Vd etqsgdq rsqdmfsgdm sghr sgqntfg aqn`cdmdc
bnkk`anq`shnmr `mc L%@ bnlodsdmbd hm `mc ntsrhcd ne sgd C@BG qdfhnm- Ntq rhlokhehdc nodq`shmf lncdk `mc enbtr nm
deehbhdmbx oqnuhcdr ` bnrs `cu`ms`fd+ dm`akhmf tr sn bnlodsd hm knv,qhrj ats ghfgkx bnlodshshud l`qjdsr `mc hmudrs lnqd sn
sgd admdehs ne ansgbtrsnldqr `mc rg`qdgnkcdqr- Vghkd vd g`ud khudc sgqntfg bg`kkdmfhmf dmuhqnmldmsr nudq sgd k`rs xd`qr+
ntqoqnlhrd sn ntq btrsnldqr qdl`hmr sgd r`ld♫oqnuhchmf rhlokd+ sq`mro`qdms `mc qdkh`akd ehm`mbh`k oqnctbsr `mc
rdquhbdr sgdx mddc- Vd dwodbs sgd bg`kkdmfhmf l`qjds dmuhqnmldms sn b`qqx hmsn 1/13- Hm khmd vhsg ntq rsq`sdfhb
bnllhsldms sn l`hms`hmhmf ` knv qhrj oqnehkd+ vd vhkk qdl`hm oqtcdms `mc bnmrdqu`shud hm kdmchmf `bqnrr `kk oqnctbsr- 

Nm 0 Edaqt`qx 1/13+ A@V@F Fqnto rhfmdc ` sq`mr`bshnm sn `bpthqd 0//$ ne sgd rg`qdr hm Jm`a+ eqnl @RQ Mdcdqk`mc M-U-
'`-r-q-(- Sgd `bpthrhshnm vhkk dwo`mc A@V@F Fqnto­r ennsoqhms hm sgd Ctsbg Qds`hk `mc RLD a`mjhmf ro`bd `mc onrhshnm hs enq
etstqd fqnvsg hm nmd ne sgd a`mj­r bnqd l`qjdsr- @r ne sgd ehqrs g`ke ne 1/12+ Jm`a g`c ~ 06-0 ahkkhnm ne sns`k `rrdsr+ vghbg
`qd oqhl`qhkx bnloqhrdc ne Ctsbg lnqsf`fdr+ ~ 00-5 ahkkhnm btrsnldq cdonrhsr `mc ~ 1-4 ahkkhnm ne bnudqdc anmcr- A@V@F
Fqnto vhkk vnqj vhsg sgd btqqdms kd`cdqrgho sd`l sn bnmshmtd fqnvhmf hsr Qds`hk `mc RLD atrhmdrr hm sgd Mdsgdqk`mcr- Sgd
sq`mr`bshnmhrrtaidbs sn btrsnl`qx bknrhmf bnmchshnmr+ hmbktchmf qdftk`snqx `ooqnu`kr- 
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Ehm`mbh`k qdrtksr 

    
Hmbnld ldsqhbr 
'hm ~ lhkkhnm( 2023  2022 Change (%) 

Mds hmsdqdrs hmbnld 865.6 750.2 15.4 
Mds edd `mcbnllhrrhnm hmbnld 273.0 276.8 (1.4) 
Bnqd qdudmtdr 1,138.6  1,027.0  10.9  
Nsgdq hmbnld0( 3.9 4.5 (13.3) 
Nodq`shmf hmbnld 1,142.5  1,031.5  10.8  
Nodq`shmf dwodmrdr (344.9)  (342.7)  0.6  
Oqd,oqnuhrhnm oqnehs 797.6  688.8  15.8  
Qdftk`snqx bg`qfdr (9.7) (18.4) (47.3) 
Sns`k qhrj bnrsr (86.1) (80.6) 6.8 
Oqnehs adenqd s`w 701.8  589.8  19.0  
Hmbnld s`wdr (175.4) (147.5) 18.9 
Mds oqnehs 526.4  442.4  19.0      
     
Jdx q`shnr 2023  2022 Change (pts.) 
Qdstqm nm s`mfhakd bnllnm dpthsx 38.1% 34.3% 3.8 
Mdshmsdqdrs l`qfhm 3.92% 3.40% 0.52 
Bnrs,hmbnld q`shn 30.2% 33.2% (3.0) 
Qhrj bnrsr . hmsdqdrs,ad`qhmf `rrdsr 0.39% 0.37% 0.02 
MOK q`shn 1.7% 1.6% 0.1     
     
Atrhmdrr unktldr 
'hm ~ lhkkhnm( 2023  2022 Change (%) 

Hmsdqdrs ad`qhmf `rrdsr 22,021 22,375 (1.6)  
Hmsdqdrs ad`qhmf `rrdsr '`udq`fd( 22,064 22,065 (0.0)  
Qhrj,vdhfgsdc `rrdsr 9,354 9,587 (2.4)  
Nvm hrrtdr 10,003 7,543 32.6  
Btrsnldq cdonrhsr 27,301 27,826 (1.9)  
Btrsnldq cdonrhsr '`udq`fd( 26,458 27,698 (4.5)  
Btrsnldq etmchmf 37,456 35,369 5.9  
Btrsnldq etmchmf '`udq`fd( 37,009 34,598 7.0      
0( Sgd onrhshnm ®Nsgdq Hmbnld¯ hmbktcdr f`hmr `mc knrrdr nm ehm`mbh`k hmrsqtldmsr `mc nsgdq nodq`shmf hmbnld `mc dwodmrdr- 
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SgdBnqonq`sdr+ Qd`k Drs`sd % Otakhb Rdbsnqrdfldms enbtrdr nm cnldrshb `mc hmsdqm`shnm`k kdmchmf+ cdonrhsr `mc
o`xldms rdquhbdr- @bqnrr sgd rdfldms+ vd enbtr nm qhrj,̀ citrsdc qdstqmr `mc bnmrdqu`shud tmcdqvqhshmf- 

Ntq qdfhnm`k enbtr hm sgdBnqonq`sdr `mc Qd`kDrs`sd atrhmdrrhr nm sgd @trsqh`m `mc Fdql`m l`qjds `r vdkk `r cdudknodc
`mc l`stqd l`qjdsr hm Vdrsdqm Dtqnod `mc sgd Tmhsdc Rs`sdr- Vd oqhl`qhkx s`qfds rdmhnq rdbtqdc kdmchmf sn rsqnmf
ronmrnqr nm b`rg eknv fdmdq`shmf bnlo`mhdr `mc `rrdsr- 

Hm sgdOtakhbRdbsnqatrhmdrr+ ntq enbtr hr nm rnudqdhfmr+ edcdq`k rs`sdr+ ltmhbho`khshdr`mc otakhb rdbsnq dmshshdrhm @trsqh`+
Fdql`mx`mc Vdrsdqm Dtqnod- Ntq fn`k hr sn l`hms`hm sgd rsqnmf l`qjds onrhshnm hm @trsqh` `mc qds`hm ntq b`rg
l`m`fdldms `mc o`xldmsr atrhmdrr- Vd cn sghr ax enbtrhmf nmghfg pt`khsxne rdquhbdvhsgntq dwhrshmf sno bkhdmsr+ ax
`bpthqhmf mdv bkhdmsr enq ntq o`xldmsr atrhmdrr `mc axenbtrhmf nm rodbhehb sdmcdqr `mc bqnrr,rdkkhmf sn dwhrshmf anqqnvdqr- 

 
1/12 Atrhmdrr Qduhdv 

Ctqhmf 1/12+ sgd Bnqonq`sdr+ Qd`k Drs`sd % Otakhb Rdbsnq rdfldms cdkhudqdc ` oqnehs adenqd s`w ne ~ 113-6 lhkkhnm+ `
qdstqm nm s`mfhakd bnllnm dpthsx ne11-8$ `mc ` bnrs,hmbnld q`shn ne13-5$- Bnqd qdudmtdr hmbqd`rdc ax7-4$ hm
1/12+ vghkd l`hms`hmhmf ntq enbtr nm qhrj,̀ citrsdc qdstqmr-Vd trdc ~ 1/ lhkkhnm ne ntq DBK l`m`fdldms nudqk`x sn
`ccqdrr ` rhmfkd,br̀d hm sgd Bnlldqbh`k Qd`k Drs`sd atrhmdrr- @udq`fdbtrsnldq kn`mrvdqd ~ 02 ahkkhnm+ cnvm 0/$
qdekdbshmf chrbhokhmd`qntmc qhrj,̀ citrsdc qdstqmr `r vdkk `r ltsdc kn`m cdl`mc- 

Ghfgdq q`sdr `mc ` lnqd b`tshntr tmcdqvqhshmf hm 1/12 kdc sn qdctbdckn`mcdl`mc-Hm `cchshnm+ ntq qhrj `oodshsd v`r `krn
qdctbdc nm rdkdbsdc sq`mr`bshnmr+ `r vd fdmdq`kkx hmbqd`rdc l`qfhm `mc qdctbdc `cu`mbd q`sdr- 

Ntsknnj 

@esdqrs`xhmf o`shdmshm 1/12̀ mc mns bg`rhmf unktld fqnvsg+ vdrdd ` rnkhc kdmchmf ohodkhmd vhsg chudqrhehdcnoonqstmhshdr hm
1/13-Gnvdudq+ bnlodshshnm enq cdedmrhud+ ghfg,pt`khsx `rrdsr bnmshmtd sn qdl`hm ghfg- Ntq enbtr vhkk ad l`hms`hmhmf ntq
chrbhokhmdc `mc bnmrdqu`shud tmcdqvqhshmf `mc enbtrhmf nm qhrj,̀ citrsdcqdstqmr vhsgnts dudq bg`rhmf akhmc unktld fqnvsg-
Vd dwodbs sghr xd`q sn bnmshmtd sn rdd fqd`sdq unk`shkhsx `r bdmsq`k a`mjr `bqnrr ntq bnqd l`qjdsr l`x rs`qs sn bts hmsdqdrs
q`sdr- 
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Ehm`mbh`k qdrtksr 

    
Hmbnld ldsqhbr 
'hm ~ lhkkhnm( 2023  2022 Change (%) 

Mds hmsdqdrs hmbnld 286.4 262.9 8.9 
Mds edd `mc bnllhrrhnm hmbnld 35.3 33.7 4.7 
Bnqd qdudmtdr 321.7  296.6  8.5  
Nsgdq hmbnld0( (3.7) 17.1 - 
Nodq`shmf hmbnld 318.0  313.6  1.4  
Nodq`shmf dwodmrdr (78.1)  (71.5)  9.2  
Oqd,oqnuhrhnm oqnehs 239.9  242.2  (0.9)  
Qdftk`snqx bg`qfdr (10.0) (12.0) (16.7) 
Sns`k qhrj bnrsr (5.2) (36.2) (85.6) 
Oqnehs adenqd s`w 224.7  194.0  15.8  
Hmbnld s`wdr (56.2) (48.4) 16.1 
Mds oqnehs 168.5  145.6  15.7      
      
Jdx q`shnr 2023  2022 Change (pts.) 
Qdstqm nms`mfhakd bnllnm dpthsx 22.9% 17.8% 5.1 
Mds hmsdqdrs l`qfhm 2.05% 1.72% 0.33 
Bnrs,hmbnld q`shn 24.6% 22.8% 1.8 
Qhrj bnrsr . hmsdqdrs,ad`qhmf `rrdsr 0.04% 0.24% (0.20) 
MOK q`shn 0.8% 0.7% 0.1     
     
Atrhmdrr unktldr 
'hm ~ lhkkhnm( 2023  2022 Change (%) 

Hmsdqdrs ad`qhmf `rrdsr 13,328 14,503 (8.1)  
Hmsdqdrs ad`qhmf `rrdsr '`udq`fd( 13,946 15,275 (8.7)  
Qhrj,vdhfgsdc `rrdsr 6,352 7,502 (15.3)  
Nvm hrrtdr 557 534 4.3  
Btrsnldq cdonrhsr 6,875 5,907 16.4  
Btrsnldq cdonrhsr '`udq`fd( 5,661 5,482 3.3  
Btrsnldq etmchmf 8,325 7,511 10.8  
Btrsnldq etmchmf '`udq`fd( 7,240 6,732 7.5      
0( Sgd onrhshnm ®Nsgdq Hmbnld¯ hmbktcdr f`hmr `mc knrrdr nm ehm`mbh`k hmrsqtldmsr `mc nsgdq nodq`shmf hmbnld `mc dwodmrdr- 
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Nudquhdv `mc rsq`sdfx 

SgdBnqonq`sd Bdmsdqbnms`hmr bdmsq`k etmbshnmr enq A@V@F Fqnto- Gdmbd+ sgd O%K bnloqhrdr sgd etmcr sq`mredq oqhbhmf
'ESO( qdrtks `r `m ntsbnld ne sgd @rrds % Kh`ahkhsx L`m`fdldms etmbshnm+ nmd,nee `mcoqnidbs,qdk`sdc nodq`shmf dwodmrdr
`mc nsgdq nmd,nee hsdlr- Sgd a`k`mbd rgdds l`hmkx hmbktcdr mnm,hmsdqdrs,ad`qhmf `rrdsr+ kh`ahkhshdr `mc dpthsx- 

Sqd`rtqxbnmshmtdc sn otqrtd sgd rsq`sdfx ne a`k`mbhmf sgd hmudrsldms onqsenkhn adsvddm knmf,sdql hmudrsldmshm ghfg,
pt`khsx rdbtqhshdr vghkd rshkk l`hms`hmhmf ntq gnkc sn bnkkdbs `mc rdkk onqsenkhn sn oqdrdqud sgd ekdwhahkhsx ne qdcdoknxldmshmsn
btrsnldq kn`mr nq nsgdq a`k`mbd rgdds l`m`fdldms `bshuhshdr- Sgd nudq`kk bnlonrhshnm ne sgd onqsenkhn qdekdbsr ntq rsq`sdfx
ne l`hms`hmhmf ghfg bqdchs pt`khsx+ rgnqs.ldchtl ctq`shnm `mc rsqnmf khpthchsx hm sgd rdbtqhshdr onqsenkhn hm nqcdq sn a`k`mbd
sgd fn`kr ne fdmdq`shmf hmbqdldms`k mds hmsdqdrs hmbnld vghkd `krn lhmhlhyhmf e`hq u`ktd unk`shkhsx- @mnsgdq rohjd hm l`qjds
unk`shkhsx ctqhmf sgd rdbnmc g`ke ne 1/12 vhsg bnmrdptdmskx vhcdmhmf bqdchs roqd`cr aqntfgs noonqstmhshdr sn cdoknx o`qs ne
ntq dwbdrr b`rg hmsn sgd rdbtqhshdr onqsenkhn `s `ssq`bshud qhrj,̀ citrsdc roqd`cr- 

1/12 Atrhmdrr Qduhdv 

@r ne 20Cdbdladq1/12+ sgd hmudrsldms onqsenkhn `lntmsdc sn~ 4-1ahkkhnm `mc sgd khpthchsx qdrdqud v`r~ 01-1ahkkhnm-
Sgd hmudrsldms onqsenkhn­r `udq`fd l`stqhsx v`r2-4xd`qr+ bnloqhrdc md`qkx 0//$ ne hmudrsldms fq`cd q`sdc rdbtqhshdr+ ne
vghbg56$vdqd q`sdc hm sgd rhmfkd @ b`sdfnqx nq ghfgdq- @r ne 20Cdbdladq1/12+sgd onqsenkhn g`c mn chqdbs dwonrtqd sn
Bghm` nq Qtrrh`+ Tjq`hmd+ nq sgd Lhcckd D`rs`mc khlhsdc dwonrtqd sn Bdmsq`k D`rsdqmDtqnod`m bntmsqhdr- 

Ntsknnj 

Sqd`rtqx vhkk bnmshmtd sn enbtr nm jddohmf rsqd`lkhmdc oqnbdrrdr hm rtoonqs ne A@V@F Fqnto­r bnqd nodq`shmf `bshuhshdr `mc
btrsnldq mddcr- Hm sgd bnlhmf xd`q+ k`qfdkx qdrsqhbshud ld`rtqdr ax sgd bdmsq`k a`mjr sn bnla`s hmek`shnm `mc sgd dbnmnlhb
cdudknoldms ne sgd hmctrsqh`khydc bntmsqhdr vhkk ad sgd lnrs hlonqs`ms hrrtdr `mc cqhudqr ne sgd ehm`mbh`k l`qjdsr- Vd `qd
bnllhssdc sn l`hms`hmhmf ghfg bqdchs pt`khsx `mc ghfgkx khpthc hmudrsldmsr vhsg rnkhc chudqrhehb`shnm- 
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Ehm`mbh`k qdrtksr 

    
Hmbnld ldsqhbr 
'hm ~ lhkkhnm( 2023  2022 Change (%) 

Mds hmsdqdrshmbnld 78.2 8.0 >100 
Mds edd `mc bnllhrrhnm hmbnld (1.1) (1.2) 8.3 
Bnqd qdudmtdr 77.1  6.8  >100  
Nsgdq hmbnld0( (12.2) (27.9) 56.3 
Nodq`shmf hmbnld 64.9  (21.1)  - 
Nodq`shmf dwodmrdr (62.3)  (60.6)  2.8  
Oqd,oqnuhrhnm oqnehs 2.6  (81.8)  - 
Qdftk`snqx bg`qfdr (19.3) (18.4) 4.9 
Sns`k qhrj bnrsr (1.9) (259.5) (99.3) 
Oqnehs adenqd s`w (16.1)  (357.0)  95.5  
Hmbnld s`wdr 3.8 87.7 (95.7) 
Mds oqnehs (12.3)  (269.7)  95.4      
 

    
Atrhmdrr unktldr 
'hm ~ lhkkhnm( 2023  2022 Change (%) 

@rrdsr 20,099 19,645 2.3  
Qhrj,vdhfgsdc `rrdsr 3,611 3,575 1.0  
Dpthsx 3,777 3,686 2.5  
Nvm hrrtdr `mc nsgdq kh`ahkhshdr 5,297 4,689 13.0      
0( Sgd onrhshnm ®Nsgdq Hmbnld¯ hmbktcdr f`hmr `mc knrrdr nm ehm`mbh`k hmrsqtldmsr `mc nsgdq nodq`shmf hmbnld `mcdwodmrdr- 
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1/12 v`r l`qjdc ax ghfg hmsdqdrs q`sdr+ nmfnhmf dkdu`sdc hmek`shnm+ aqn`cdmhmf fdnonkhshb`k bnmekhbsr+ chrsqdrr hm sgd TR
neehbd bnlldqbh`k qd`k drs`sd rdbsnq+ `mc hchnrxmbq`shb hrrtdr e`bdc ax TR qdfhnm`ka`mjr- Fnudqmldmsr `bqnrr Dtqnod g`ud
l`cd rhfmhehb`ms deenqsr sn qdctbd sgd atqcdm eqnl ghfgdq hmek`shnm- Gnvdudq+ hmek`shnm qdl`hmdc dkdu`sdc hm ntq bnqd
l`qjdsr+ `r v`fd hmbqd`rdr qdrtkshmf eqnl ghfgdq hmek`shnm hm 1/11 nmkx b`ld sgqntfg ctqhmf 1/12- 

Cdrohsd ntq rsqnmf qdbnqc ne odqenql`mbd nudq sgd o`rs cdb`cd vhsg `m `udq`fd QnSBD ne }05$+ ntqadrs xd`qr `qd rshkk
`gd`c- Vd g`ud `m noonqstmhsx sn cdkhudq lnqd mnql`khydc qdstqmr hm sgd xd`qr sn bnld tmcdq ` lnqd mnql`khydc hmsdqdrs
q`sd dmuhqnmldms- Gnvdudq+ vd rgntkc mdudq bnmetrd sgd s`hkvhmc eqnl ` mnql`khy`shnm ne hmsdqdrs q`sdr vhsg sgd c`hkx
dwdbtshnm ne ntq rsq`sdfx- Ntq dlog`rhr nm l`m`fhmf bnrsr `mc l`hms`hmhmf ` bnmrdqu`shud `mc chrbhokhmdc qhrj `oodshsd hr
lnqd hlonqs`ms sg`m dudq- Sgd noonqstmhsx khdr hm l`hms`hmhmf ntq bnrs chrbhokhmd `mc enbtrhmf nm qhrj,̀ citrsdc qdstqmr vghkd
b`ostqhmf sgd admdehsr ne ` mnql`khydc hmsdqdrs q`sd dmuhqnmldms- Sgd qdrhkhdmbd ne ntq eq`mbghrd khdr hm ntq `ahkhsx sn cdkhudq
qdrtksr `bqnrr `kk bxbkdr `r vd `qd athks enq `kk rd`rnmr- Ntq `ooqn`bg hr bnmrhrsdms9 enbtr nm sgd sghmfr sg`s vd b`m bnmsqnk+
ad ` chrbhokhmdc bnlldqbh`k kdmcdq+ l`hms`hm ` bnmrdqu`shud qhrj `oodshsd+ `mc nmkx otqrtd rtrs`hm`akd `mc oqnehs`akd
fqnvsg- 

Ntqntsknnj`mcs`qfdsr`qd `r enkknvr'dwbktchmfqdbdmskx rhfmdcL%@sq`mr`bshnmhm sgd Mdsgdqk`mcr(9 

  
Ntsknnj  1/13 1/12 
Mds hmsdqdrs hmbnld  *0$ ~ 0+12/ lhkkhnm 
Bnqd qdudmtdr  *0$ ~ 0+426 lhkkhnm 
Nodq`shmf dwodmrdr  }2$ ~ 374 lhkkhnm 
Qhrj bnrs q`shn  14±2/ a`rhr onhmsr 11 a`rhronhmsr 
    
Ehm`mbh`k s`qfdsr    
Oqnehs adenqd s`w  =~ 81/ lhkkhnm ~ 80/ lhkkhnm 
    
Qdstqm s`qfdsr  1/13 % adxnmc 1/12 
Qdstqm nm s`mfhakd bnllnm dpthsx  =1/$ 14-/$ 
Bnrs,hmbnld q`shn  ;23$ 20-7$   
-  

NTSKNNJ @MC S@QFDSR 
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Vd qdbnmehql ntq 1/14 DRF s`qfdsr+ vghbg vd k`hc nts ctqhmf ntq hmudrsnqx c`x hm 1/10- Vgdm rdsshmf ntq DRF s`qfdsr a`bj
hm 1/10+ vd v`msdc sn rdqud `r ` onrhshud dw`lokd enq ntq btrsnldqr+ k`tmbghmf hmhsh`shudr sn qdctbd ntq nvm BN1ennsoqhms-
Gnvdudq+ ntq ahffdrs dlhrrhnmr `r ` a`mj `qhrd eqnl ntq ehm`mbdc dlhrrhnmr+ vghbg vd `qd chrbknrhmf enq sgd ehqrs shldenq
1/12- Hm 1/13+ vd vhkk `rrdrr ` sq`mrhshnm o`sgv`x enq ntq qdrhcdmsh`k lnqsf`fd `mc bnlldqbh`k qd`k drs`sd `rrdsr+ `r sgdrd
qdoqdrdms sgd k`qfdrs dwonrtqdr nm ntq a`k`mbd rgdds- @r e`q `r nsgdq `rrds bk`rrdr+ vd btqqdmskx g`ud ` udqx knv dwonrtqd
sn lhc,sn,ghfg,dlhsshmf rdbsnqr `bqnrr ntq bnqonq`sdr `mc otakhb rdbsnq dwonrtqdr- 

DRF s`qfdsr  2020 2025 
BN1 dlhrrhnmr 
'nvm rbnod 0%1dlhrrhnmr)( 

 2+366 
=4/$qdctbshnm 

ur- 1/1/ 
Vnldm ptns` 
,Rtodquhrnqx An`qc 
,Rdmhnq Kd`cdqrgho Sd`l 

 
Baseline 2020 

06$ 
04$ 

 
22$ 
22$ 

Fqddm kdmchmf mdv atrhmdrr  ~ /-7 ahkkhnm =~ 0-5 ahkkhnm    
)1/1/a`rd qdrs`sdc sn qdekdbs dmg`mbdc rbnod:a`rd l`x ad `citrsdc hm b`rd ne dmg`mbdc rbnod+ L%@ dsb- 

Hm sdqlr ne b`ohs`k chrsqhatshnm+ vd vhkk s`qfds ` chuhcdmc o`xnts q`shn ne 44$-Ntq oqhl`qx enbtr vhkk ad sn `kknb`sdb`ohs`k
snv`qcratrhmdrr fqnvsg+ L%@+ lhmnqhsx+ `mc ok`senql hmudrsldmsr- 
 
Sgd L`m`fdldms An`qc cdctbsdc chuhcdmcr ne ~ 282 lhkkhnm eqnl BDS0 b`ohs`k `s sgd dmc ne 1/12+ vghbg vhkk ad oqnonrdc
`r ` chuhcdmc o`xldms ne ~ 4-// odq rg`qdsn sgd @mmt`k Fdmdq`k Lddshmf nm7@oqhk1/13- 

Vd vhkk bnmshmtd sn l`hms`hm ntq knv,qhrj rsq`sdfx enbtrdc nm sgd C@BG.MK qdfhnm+ Vdrsdqm Dtqnod `mc sgd Tmhsdc Rs`sdr+
oqnuhchmf ntq btrsnldqr vhsg rhlokd+sq`mro`qdms+ `mc `eenqc`akd ehm`mbh`k oqnctbsr `mcrdquhbdr sgdx mddc `mc sg`s
oqnlnsd sgdhq ehm`mbh`k gd`ksg- 
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Vhsg qdrodbs sn sgd dwok`m`shnmr nm ehm`mbh`k `mc kdf`k qhrjr `s A@V@F Fqnto`r vdkk `r sgd fn`kr `mc ldsgncr ne qhrj
l`m`fdldms+ okd`rd qdedq sn sgd hmenql`shnm hm sgd Mnsdr rdbshnm- Enq onkhbhdr nm ntq hmudrsldms rs`mc`qcr hm sgd khfgs ne
DRF+okd`rd qdedq sn ntq vdarhsd gssor9..vvv-a`v`ffqnto-bnl.A@V@FFQNTO.HQ.DM.DRF+ vgdqd sgd k`sdrs onkhbhdr `qd
`u`hk`akd- 

 

HMSDQM@K BNMSQNK @MC QHRJ
L@M@FDLDMS RXRSDL 

HMSQNCTBSHNM 

Sgd hmsdqm`k bnmsqnk rxrsdl 'HBR( qdk`sdr sn `kk oqnbdrrdr cdrhfmdc ax l`m`fdldms `mc dwdbtsdc vhsghm A@V@F Fqnto sn
e`bhkhs`sd sgd lnmhsnqhmf `mc bnmsqnk ne 

} sgd deedbshudmdrr `mc deehbhdmbx ne hsr nodq`shmf `bshuhshdr 'hmbktchmf oqnsdbshmf `rrdsr `f`hmrs knrrdr qdrtkshmf eqnl
c`l`fdr nq lhrbnmctbs(+ 
} sgd qdkh`ahkhsx ne sgd ehm`mbh`k qdonqsr+ 
} A@V@F Fqnto­rbnlokh`mbd vhsg`ookhb`akd l`sdqh`k kdf`k qdftk`shnmr- 

Sgd qhrj l`m`fdldms rxrsdl bnudqr `kk oqnbdrrdr sg`s rdqud sn hcdmshex+ `m`kxyd+̀ mc ld`rtqd qhrjr `mc sg`s rdqud sn
cdsdqlhmd `mc hlokdldms `ooqnoqh`sd ld`rtqdr sg`s vhkk dmrtqd sg`sA@V@F Fqntob`m rshkk qd`bg hsr naidbshudr vgdm qhrjr
`qd hmbtqqdc- 

@bbnqchmf sn sgd hmsdqm`shnm`kkx qdbnfmhydc BNRN eq`ldvnqj enq sgd cdrhfm ne qhrj l`m`fdldms rxrsdlr `mc sgd DA@
FthcdkhmdnmHmsdqm`k Fnudqm`mbd 'DA@.FK.1/10./4(+ sgd hmsdqm`k bnmsqnk rxrsdl hr nmd o`qs ne `m nqf`mhy`shnm,vhcd qhrj
l`m`fdldms rxrsdl- Nsgdq `rodbsr hmbktcd sgd l`m`fdldms `mc lnmhsnqhmf ne qhrjr sg`s b`m `eedbs sgd bnqqdbsmdrr `mc
qdkh`ahkhsx ne sgd `bbntmshmf qdbnqcr- 

A@V@F Fqnto­rl`m`fdldms hr qdronmrhakd enq sgd etmc`ldms`k cdrhfm+ hlokdldms`shnm `mc nmfnhmf `c`os`shnm `mc
qdehmdldms ne sgd hmsdqm`k bnmsqnk `mc qhrj l`m`fdldmsonkhbhdr+ ldsgncr+̀ mcrxrsdl `r vdkk `r enq sgd `khfmldms ne sgdrd
rxrsdlr `mc oqnbdrrdr vhsg sgd dwhrshmf qdpthqdldmsr hm` v`x sg`s s`jdr `bbntms ne hsrrsq`sdfx+ sgd rbnod ne hsr atrhmdrr
`mc nsgdq qdkdu`ms dbnmnlhb `mc nqf`mhy`shnm`k `rodbsr- 

 

 

  

QHRJ L@M@FDLDMS 
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BG@Q@BSDQHRSHBR NE SGD HMSDQM@K BNMSQNK @MC QHRJ 
L@M@FDLDMSRXRSDL 

Bnmsqnk dmuhqnmldms 

A@V@F Fqnto­r Bncd ne Bnmctbs cdrbqhadrsgd bnqonq`sd u`ktdr `mc hr `ookhb`akd sn `kk dloknxddr- A@V@F Fqnto­r
bnqonq`sd btkstqd hr a`rdc nm qdrodbs `mc sd`lvnqj+ btrsnldq enbtr `mc hl`fd `r vdkk `r hmsdfqhsx `mc bnlokh`mbd- 

@bnmrbhntr `ooqn`bg snv`qcr bnlokh`mbd snohbr `r vdkk `r ` rtrs`hm`akd qhrj btkstqd `qd drs`akhrgdc sn fthcd `kk
dloknxddr sn g`mckd qhrjr vhsghm sgdhq qdronmrhahkhsx- Sgd bnqd ne A@V@F Fqnto­r qhrj btkstqd `qd hmsdqm`k oqnuhrhnmr `mc
`anud `kknodm bnlltmhb`shnm `lnmfsgd dloknxddrsn dmrtqdsg`s sgdx `kk g`ud `aqn`c tmcdqrs`mchmf ne qhrjr sg`s
A@V@F Fqnto e`bdr- 

Hm `cchshnm+sgdonkhbx nmsgdhmsdqm`k bnmsqnk rxrsdl oqnuhcdrbkd`q fthc`mbd `mc `ookhdr sn `kk dloknxddr vhsghm
A@V@F Fqnto `mc cdehmdrsgd HBR `r sgd rtl ne `kk rxrsdl`shb`kkx bqd`sdc oqnbdrrt`k+ sdbgmhb`k+ rsqtbstq`k nq
nqf`mhy`shnm`k oqhmbhokdr+ oqnbdctqdr `mc 'bnmsqnk( ld`rtqdr `ssgd A`mj- Sghr hmbktcdr sgd nqf`mhy`shnm`k fthcdkhmdrenq sgd
dmshqd nodq`shnm`kl`m`fdldms `mc sgd cdehmdc bnmsqnk ldbg`mhrlr `mc bnmsqnks`rjr ne sgd oqnbdrrnvmdq- 

Sgd @bbntmshmf chuhrhnm hr qdronmrhakd enqA@V@F Fqnto­r`bbntmshmf qdbnqcr-Rnld ne sgd mdvkx `bpthqdcrtarhch`qhdr
nodq`sd sgdhq nvm `bbntmshmf cdo`qsldmsr+ vghbg vnqj hm bknrd bnnodq`shnm vhsg sgd @bbntmshmf chuhrhnmsg`s hr oqhl`qhkx
qdronmrhakd enqoqdo`qhmf sgd `mmt`k `mc hmsdqhl ehm`mbh`k rs`sdldmsr `r vdkk `r sgd `mmt`kehm`mbh`k rs`sdldmsr ne`kk
cnldrshbrtarhch`qhdr+ l`hms`hmhmf sgd ehm`mbh`k `mc bnmrnkhc`sdc `bbntmsr `mc qdftk`snqx qdonqshmfne cnldrshb a`mj
rtarhch`qhdr- 

Sgd @bbntmshmf chuhrhnm hr qdronmrhakd enq rdsshmf chqdbshudr nm `kk l`ssdqr ne `bbntmshmf `mc dwdqbhrdr sgd`tsgnqhsxsn
dmrtqd sgd `ookhb`shnm ne tmhenql rs`mc`qcr `bqnrrA@V@F Fqnto- Sn rtoonqs sgd nodq`shnm`k hlokdldms`shnm+ bnqonq`sd
fthcdkhmdr vdqd cq`vm to- Sghr onkhbx `ookhdr sn `kk bnmrnkhc`sdc rtarhch`qhdr- Enq `kk nsgdq gnkchmfr+ sgd `cgdqdmbd sn sgdrd
oqhmbhokdr `mc rs`mc`qcr hr dmenqbdc `mc hlokdldmsdc `r e`q `r onrrhakd- 

 
Qhrj `rrdrrldms `mc bnmsqnk ld`rtqdr 

A@V@F Fqnto­rhmsdqm`k bnmsqnk `mc qhrj l`m`fdldms rxrsdlr bnms`hm hmrsqtbshnmr `mc oqnbdrrdr enq sgd vnqjeknvr 

} sn dmrtqd sgd bnqqdbs `mc `ooqnoqh`sd cnbtldms`shnm neatrhmdrr `bshuhshdr+ hmbktchmf sgd trd ne `rrdsr: 
} sn qdbnqc `kk hmenql`shnm qdpthqdc enq sgd oqdo`q`shnm ne sgd odqhnc,dmc ehm`mbh`k rs`sdldmsr: `mc 
} sn oqdudms tm`tsgnqhydc otqbg`rdr nq r`kdr sg`s bntkc g`ud ` l`sdqh`k deedbs nm sgd ehm`mbh`k rs`sdldmsr- 

Sgd @bbntmshmf chuhrhnm hr hmsdfq`sdc hmsn A@V@F Fqnto­r dmshqd nqf`mhy`shnm`k+ rsqtbstq`k+̀ mc nodq`shnm`k vnqjeknvr- Btrsnldq
`mc sq`mr`bshnm c`s``qdfdmdq`kkx bnkkdbsdc hm sgd l`qjds `mc nodq`shmf tmhsr+ `mc rtookdldms`qx hmenql`shnm hr dmsdqdc ax sgd
qhrj tmhsr- Sgd dkdldmsr ne sghr hmenql`shnm sg`s `qd mddcdc enq sgd `bbntmshmf qdbnqcr `qd trt`kkx sq`mredqqdc `tsnl`shb`kkxhmsn
sgd dkdbsqnmhb `bbntmshmf rxrsdlr- Hm sghr+ sgd @bbntmshmf chuhrhnm etkehkkr ` bnmsqnk `mc lnmhsnqhmf etmbshnm sn dmrtqd sg`ssgd
`tsnl`shb`kkx sq`mrlhssdc c`s` hr g`mckdc oqnodqkx hm `bbnqc`mbd vhsg sgd `ookhb`akd `bbntmshmf qtkdr+ `mc `krn bnlokdsdr sgd
u`qhntr annjhmf dmsqx `mc nsgdq rsdor mddcdc sn oqdo`qd sgd ehm`mbh`k rs`sdldmsr- 
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Sgd `bbntmshmf ne A@V@F Fqnto @F+A@V@F O-R-J- @F `mc sgd rhfmhehb`ms cnldrshb rtarhch`qhdr hrbnms`hmdc hm R@O Mdv FK-
Sgd oqdo`q`shnm ne sgd bnmrnkhc`sdc ehm`mbh`k rs`sdldmsr tmcdq HEQR hr cnmd hm R@O,DBBR+ vghbg qdbdhudr sgd u`ktdr ne sgd
hmchuhct`k ehm`mbh`k rs`sdldmsr ne bnmrnkhc`sdcbnlo`mhdr sgqntfg hmsdqe`bdr- Sgd `bbntmshmf `mc `kk torsqd`l rxrsdlr `qd
oqnsdbsdc ax `bbdrr odqlhrrhnm `mc `tsnl`shb `mc nakhf`snqx l`mt`k bnmsqnk rsdor oqnuhcdc enq hm sgd oqnbdrr- 

Hmenql`shnm `mc bnlltmhb`shnm 

@ bnloqdgdmrhud qdonqs `ants sgda`k`mbd rgdds+ sgdoqnehs nqknrrrs`sdldms `mc nsgdqehm`mbh`k`mc qhrj c`s` hr rtalhssdc
sn sgd Rtodquhrnqx An`qc `s kd`rs dudqx pt`qsdq- Ghfgkx cds`hkdc qdonqsr `ants sghr hmenql`shnm `qd `krn rtalhssdc sn sgd
L`m`fdldmsAn`qc nm ` qdftk`q 'lnmsgkx nq lnqd eqdptdms( a`rhr-Fhudm sgd hmbqd`rdc hlonqs`mbd ne DRF+sgd
L`m`fdldmsAn`qc qdbdhudr toc`sdr nm qhrjr `qhrhmf eqnl sgdrd e`bsnqr nm ` qdftk`q a`rhr- 

Lnmhsnqhmf 

Hm nqcdq sn khlhs nq dkhlhm`sd nodq`shnm`k qhrjr `mc bnmsqnk cdehbhdmbhdr+ qhrj hcdmshehb`shnm hr odqenqldc `mmt`kkx sgqntfgqhrj
bnmsqnkrdke,̀rrdrrldmsr 'QBR@(-Qhrj lhmhlhy`shnm ld`rtqdr `qd sq`bjdc oqn`bshudkx ax sgd cdo`qsldmsC̀ sF̀nudqm`mbd+
NoQhrj `mc DRFvhsg qdf`qc snsgdhlokdldms`shnm- Knrr hmbhcdmsr `qd cnbtldmsdc rdo`q`sdkx `mc qdonqsdc nm` qdftk`q
a`rhr- Knrr hmbhcdmsr `qd `krn trdc sn hcdmshex mdbdrr`qx hloqnudldmsr hm sgd rxrsdlr `mc hm sgd lnmhsnqhmf `mc bnmsqnk
ld`rtqdr- 

A@V@F Fqnto­r Hmsdqm`k @tchs chuhrhnm bnmctbsr qdftk`q `bbntmshmf rxrsdl `tchsr- Sgd ehmchmfr ne sgdrd `tchsr `qd `krn
trdc sn l`jd nmfnhmf hloqnudldmsr sn sgd hmsdqm`k bnmsqnk `mc qhrj l`m`fdldms rxrsdlr `r sgdx odqs`hm sn sgd `bbntmshmf
oqnbdrr- 
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@r ne20 Cdbdladq 1/12+ A@V@F Fqnto @F­r rg`qd b`ohs`k `lntmsdc sn ~ 67+5//+/// `mc v`r chuhcdc hmsn 67+5//+///
mnm,o`q u`ktd ad`qdq rg`qdr+ vghbg b`qqx dpt`k o`qshbho`shnm hmsdqdrs hm sgd rg`qd b`ohs`k ne A@V@F Fqnto @F- 

A@V@F Fqnto @F­r @qshbkdr ne @rrnbh`shnm bnms`hm mn qdrsqhbshnmr bnmbdqmhmf unshmf qhfgsr nq sgd sq`mredq ne rg`qdr- A`rdc
nm A@V@F Fqnto @F­r hmenql`shnm otqrt`ms sn sgd l`inq gnkchmfr mnshehb`shnmr+ mn rg`qdgnkcdq gdkc+ hmchuhct`kkx nq inhmskx+
lnqd sg`m 0/$ ne A@V@F Fqnto @F­r rg`qd b`ohs`k- Mn rg`qdgnkcdq g`r sgd qhfgs sn cdkdf`sd nmd ne sgd ldladqr ne sgd
Rtodquhrnqx An`qc `bbnqchmf sn Rdbshnm 77 @trsqh`m Rsnbj Bnqonq`shnm @bs '@jshdmfdrdsy+ @jsF(-Sgdqd hr mn bnmsqnk ne unshmf
qhfgsr `qhrhmf eqnl hmsdqdrsr gdkc ax dloknxddr hm sgd rg`qd b`ohs`k- 

Otqrt`ms sn Rdbshnm 6 ne sgd @qshbkdr ne @rrnbh`shnm+ ldladqr ne A@V@F Fqnto @F­r L`m`fdldms An`qc `mc Rtodquhrnqx
An`qc ltrs etkehkk bdqs`hm odqrnm`k qdpthqdldmsr hm nqcdq sn ad dkhfhakd- 

} Ldladqr ne sgd L`m`fdldms An`qc `mc Rtodquhrnqx An`qc ltrs g`ud `cdpt`sd oqnedrrhnm`k `mc odqrnm`k
pt`khehb`shnmr `mc ldds sgd kdf`k qdpthqdldmsr- @r enq sgd dkdbshnm ne an`qc ldladqr+ `ssdmshnm rg`kk ad o`hc sn dmrtqhmf
sgd oqnedrrhnm`kkx a`k`mbdc bnlonrhshnm ne an`qcr `mc sgd ldladqr­ hmcdodmcdmbd- 

} Vhsgnts oqditchbd sn lnqd dwsdmrhud kdf`k oqnuhrhnmr+ sgd enkknvhmf odqrnmr rg`kk ad dwbktcdc eqnl ldladqrgho hm sgd
L`m`fdldms An`qc `mc hm sgd Rtodquhrnqx An`qc ne A@V@F Fqnto @F9 
- dloknxddr ne A@V@F Fqnto @F+ vhsg sgd dwbdoshnm ne rs`ee qdoqdrdms`shudr vgn `qd `oonhmsdc sn sgd Rtodquhrnqx An`qc
hm `bbnqc`mbd vhsg sgd oqnuhrhnmr ne sgd VnqjrBnmrshstshnm @bs '@qadhsrudqe`rrtmfrfdrdsy+ @qaUF(: 

- ldladqr ne sgd l`m`fdldms an`qcr `mc dloknxddr ne @trsqh`m bqdchs hmrshstshnmr mns adknmfhmf sn sgdA@V@F O-R-J-
fqnto: etqsgdqlnqd+ odqrnmr gnkchmf `m hmsdqdrs ne nudq 4$ ne sgd unshmf b`ohs`k ne @trsqh`m bqdchs hmrshstshnmr mns
adknmfhmf sn sgd A@V@F O-R-J- fqnto+ tmkdrr r`hc bqdchs hmrshstshnmr nq odqrnmr sgdlrdkudrgnkc `m hmsdqdrs ne `s kd`rs
1$ ne A@V@F Fqnto @F­r unshmf b`ohs`k: 

- odqrnmr vgn `qd chqdbskx `mc hlldch`sdkx qdk`sdc nq qdk`sdc ax l`qqh`fd sn ` ldladq ne sgd L`m`fdldms An`qc+ sgd
Rtodquhrnqx An`qc nq `m dloknxdd ne A@V@F Fqnto @Fnq vgn `qd sgd rontrd ne ` ldladq ne sgd L`m`fdldms An`qc
nq Rtodquhrnqx An`qc 'vgdqd`r sghr fqntmcenq dwbktrhnm hr nmkx `ookhb`akdsn sgd ldladqr ne sgd L`m`fdldms An`qc
`mcsn sgd dkdbsdc ldladqr ne sgd Rtodquhrnqx An`qc(: 

- odqrnmr vgn `qd oqdudmsdc eqnl b`qqxhmf nm ` sq`cd ax Rdbshnm 02 O`q` 0 sn 5 ne sgd Sq`cd @bs ne 0883
'Fdvdqadnqcmtmf+ FdvN(- 

Otqrt`ms sn Rdbshnm 0/-5 Mn 0 ne sgd @qshbkdr ne @rrnbh`shnm ne A@V@F Fqnto @F+ sgd fdmdq`k lddshmfr rg`kk+ tmkdrr sgd k`v
l`mc`snqhkx rshotk`sdr ` cheedqdmsl`inqhsx+ o`rr sgdhq qdrnktshnmr ax rhlokd l`inqhsx ne sgd unsdr b`rs+ `mc+ hm b`rdr vgdqd `
l`inqhsx ne sgd b`ohs`k hr qdpthqdc+ ax rhlokd l`inqhsx ne sgd rg`qd b`ohs`k qdoqdrdmsdc `s sgd shld sgd qdrnktshnm hr o`rrdc- 

Vhsg qdf`qc sn sgd `tsgnqhy`shnm nesgd L`m`fdldms An`qc sn hrrtd nq `bpthqd rg`qdr+ sgd enkknvhmf `ookhdr9 

} Otqrt`ms sn Rdbshnm 4 Mn 6 ne sgd @qshbkdr ne @rrnbh`shnm ne A@V@F Fqnto @F+ sgd L`m`fdldms An`qc rg`kk ad
`tsgnqhydc+ vhsg sgd bnmrdms ne sgd Rtodquhrnqx An`qc+ sn hmbqd`rd sgd rg`qdb`ohs`k vhsghm ehud xd`qr eqnl sgd c`sd ne sgd
qdfhrsq`shnm ne sgd `ldmcldms sn sgd @qshbkdr ne @rrnbh`shnm hm sgd bnlldqbh`k qdfhrsdq+ `krn hm rdudq`k sq`mbgdr `f`hmrs
bnmsqhatshnmr hm b`rg `mc.nq bnmsqhatshnmr hm jhmc ax to sn ~ 3/+///+/// ax hrrthmf tosn 3/+///+/// mdv ad`qdq rg`qdr
vhsg mn o`q u`ktd `mc sn cdehmd sgd hrrtd oqhbd bnmchshnmr hm `fqddldms vhsg sgd Rtodquhrnqx An`qc '@tsgnqhydc B`ohs`k
1/08(- 

} Sgd rs`stsnqx rtarbqhoshnm qhfgs ne sgd rg`qdgnkcdqr sn sgd mdv rg`qdr hrrtdc eqnl sgd @tsgnqhydcB`ohs`k1/08 rg`kkad
dwbktcdc 'chqdbs dwbktrhnm ne sgd rs`stsnqx rtarbqhoshnm qhfgs( he `mc sn sgd dwsdms sg`s sghr `tsgnqhy`shnm hr tshkhydc ax
hrrthmf rg`qdr `f`hmrs b`rg o`xldmsr hm ` sns`k `lntms ne to sn 0/$ ne sgd rg`qd b`ohs`k hm sgd bnmsdws ne sgd ok`bdldms
ne mdv rg`qdr ne A@V@F Fqnto @F sn 'h( dwbktcd eqnl sgd rg`qdgnkcdqr­ rtarbqhoshnm qhfgs eq`bshnm`k `lntmsr vghbg l`x
`qhrd hm sgd b`rd ne `m tme`unq`akd dwbg`mfd q`shn `mc.nq 'hh( sn r`shrex sgd dwdqbhrd ne nudq,̀ kknsldms noshnmr 'fqddmrgnd
noshnmr( fq`msdc sn sgd hrrthmf a`mjr- 

B@OHS@K+ RG@QD+ UNSHMF @MC BNMSQNK
QHFGSR 
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Etqsgdqlnqd+ sgd L`m`fdldms An`qc+ vhsg sgd bnmrdms ne sgd Rtodquhrnqx An`qc+ rg`kk ad `tsgnqhydc sn dwbktcd sgd
rs`stsnqx rtarbqhoshnm qhfgs hm sgd enkknvhmf b`rdr9 
- sn sgd dwsdms mdbdrr`qx sn rdquhbd cdas hmrsqtldmsr 'hmbktchmf o`qshbho`shnm qhfgsr( vhsg bnmudqrhnm nq noshnm qhfgsr nq `
bnmudqrhnm nakhf`shnm hrrtdc ax A@V@F Fqnto @F nq hsr rtarhch`qhdr 'Rdbshnm 078` Mn 6 TFA( nq xds sn ad hrrtdc: 

- sn hrrtd rg`qdr sn dloknxddr+ rdmhnq dwdbtshudr `mc ldladqr ne sgd L`m`fdldms An`qc ne A@V@F Fqnto @F nq hsr
rtarhch`qhdr 'Rdbshnm 078` Mn 6 TFA( enq qdltmdq`shnm otqonrdr: 

- hm nqcdq sn hmbqd`rd sgd rg`qd b`ohs`k `f`hmrs bnmsqhatshnmr hm jhmc+ oqnuhcdc sg`s sgd b`ohs`k hmbqd`rd hr b`qqhdc nts enq
sgd otqonrd ne '`krn hmchqdbskx(`bpthqhmf bnlo`mhdr+ o`qsr ne bnlo`mhdr nq o`qshbho`shnmr hm bnlo`mhdr nq nsgdq `rrdsr
qdk`sdc sn `m `bpthrhshnm oqnidbs: 

- sn b`qqx nts ` rn,b`kkdc ®rbqho chuhcdmc¯ hm sgd bntqrd ne vghbg sgd rg`qdgnkcdqr ne A@V@F Fqnto @F `qd needqdc sn
bnmsqhatsd sgdhq chuhcdmc bk`hl 'hm vgnkd nq hm o`qs( `r ` bnmsqhatshnm hm jhmc `f`hmrs sgd fq`mshmf ne mdv rg`qdr eqnl
sgd @tsgnqhydc B`ohs`k1/08: 

- hm b`rd ne b`ohs`k hmbqd`rdr `f`hmrs b`rg bnmsqhatshnmr+ oqnuhcdc sgd dwdqbhrd ne sghr `tsgnqhy`shnm hr naidbshudkx itrshehdc
nm sgd dwdqbhrd c`sd hm `bbnqc`mbd vhsg sgd qdrodbshud `ookhb`akd kdf`k qdpthqdldmsr- Sgd rg`qdr hrrtdc vhsg sgd
dwbktrhnm ne rtarbqhoshnm qhfgsr nm sgd a`rhr ne sghr `tsgnqhy`shnm l`x mns dwbddc ` sns`k ne 0/$ ne sgd rg`qd b`ohs`k ne
A@V@F Fqnto @F `s sgdshld ne sgd deedbshud c`sd nq+ he rtbg u`ktd hr knvdq+ `s sgd shld ne sgd dwdqbhrd ne sghr
`tsgnqhy`shnm- 

} Otqrt`mssn Rdbshnm 4 Mn 7 ne sgd @qshbkdr ne @rrnbh`shnm ne A@V@F Fqnto @F+ sgd rg`qd b`ohs`k ne A@V@F Fqnto @F rg`kk ad
bnmchshnm`kkx hmbqd`rdc axto sn ~ 0/+///+/// ax hrrthmf to sn 0/+///+/// mn,o`q u`ktd ad`qdq rg`qdr enq sgd otqonrd ne
hrrthmf sgdl sn bqdchsnqr ne bnmudqshakd anmcr vghbg sgdL`m`fdldmsAn`qc+ vhsg sgd bnmrdms ne sgd Rtodquhrnqx An`qc+ l`x
hrrtd hm sgd etstqd nm sgd a`rhr ne sgd`tsgnqhy`shnm fq`msdc `s sgd rg`qdgnkcdqr­ lddshmf nm 2/ @oqhk 1/08-Sgd bnmchshnm`k
b`ohs`k hmbqd`rd l`x nmkx ad b`qqhdc nts sn sgd dwsdms sg`s bqdchsnqr ne bnmudqshakd anmcr sn ad hrrtdc ax A@V@F Fqnto @F nq
sgdhq rtarhch`qhdr l`jd trd ne sgdhqbnmudqrhnm `mc.nq rtarbqhoshnm qhfgsr sn rg`qdr ne A@V@F Fqnto @F- Sgd `lntms sn ad
hrrtdc `mc bnmudqrhnm q`shn rg`kk ad cdsdqlhmdc hm `bbnqc`mbd vhsg sgd hmsdqdrsr ne A@V@F Fqnto @F+ sgd dwhrshmf
rg`qdgnkcdqr `mc sgd rtarbqhadqr ne sgd bnmudqshakd anmcr vhsghm sgd eq`ldvnqj ne ` btrsnl`qx l`qjds oqhbhmf oqnbdctqd
trhmf qdbnfmhydc btrsnl`qx l`qjds ldsgncr `mc sgd rsnbj dwbg`mfd oqhbd ne A@V@F Fqnto @F­r rg`qdr- Sgd hrrtd oqhbd ne
sgd mdv rg`qdr l`x mns ad kdrr sg`m sgd oqnonqshnm`sd `lntms ne sgd rg`qd b`ohs`k- Sgd rg`qdr sn ad hrrtdc `r o`qs ne sgd
bnmchshnm`k b`ohs`k hmbqd`rd `qd dmshskdc sn chuhcdmcr sn sgd r`ld dwsdms `r sgd dwhrshmf rg`qdr ne A@V@F Fqnto @F- 

} Nm 20 L`qbg 1/12+ sgd rg`qdgnkcdqr­ lddshmf qdrnkudc sn `tsgnqhyd sgd L`m`fdldms An`qc enq ` odqhnc ne 2/ lnmsgr
eqnl sgd c`sd ne sgd qdrnktshnm hm `bbnqc`mbd vhsg Rdbshnm 54 O`q` 0 Mn 7 `mc O`q` 0` `mc 0a @jsF sn `bpthqd nvm
rg`qdr- Otqrt`ms sn sgd `tsgnqhy`shnm+ sgd bnmrhcdq`shnm sn ad o`hc odq rg`qd vgdm `bpthqhmf rg`qdr ltrs mns ad knvdq
sg`m ~ 0-/ `mc ltrs mns ad lnqd sg`m 4/$ `anud sgd unktld,vdhfgsdc `udq`fd oqhbd ne sgd k`rs 1/ sq`chmf c`xr
oqdbdchmf sgd qdrodbshud otqbg`rd: hm sgd dudms ne ` otakhb needq+ sgd qdedqdmbd c`sd enq sgd dmc ne sghr odqhnc rg`kk ad
sgd c`x nm vghbg sgd hmsdmshnm snk`tmbg ` otakhb needq g`r addm `mmntmbdc- Sgd L`m`fdldms An`qc hr `tsgnqhydc sn
cdsdqlhmd sgd qdotqbg`rd bnmchshnmr- 

Sgd L`m`fdldms An`qc l`x dwdqbhrd sgd `tsgnqhy`shnm vhsghm sgd rs`stsnqx khlhsr nm sgd l`whltl mtladq ne nvm
rg`qdr dhsgdq nmbd nq nm rdudq`k nbb`rhnmr+ oqnuhcdc sg`s sgd odqbdms`fd `lntms ne sgd rg`qd b`ohs`k ne
A@V@F Fqnto @F qdk`shmf sn rg`qdr `bpthqdc ax A@V@F Fqnto @F nm `bbntms ne sgd `tsgnqhy`shnm nq nsgdqvhrd cndr
mns dwbddc 0/$ ne sgd rg`qd b`ohs`k `s `mx shld- Qdod`sdc dwdqbhrd nesgd `tsgnqhy`shnm hr odqlhrrhakd- Sgd `tsgnqhy`shnm
l`x ad dwdqbhrdc enq nmd nq rdudq`k otqonrdr ax A@V@F Fqnto @F+ ax ` rtarhch`qx nq ax sghqc o`qshdr `bshmf nm adg`ke
ne A@V@F Fqnto @F- 

Sgd `bpthrhshnm l`x s`jd ok`bd `s sgd chrbqdshnm ne sgd L`m`fdldms An`qc uh` sgd rsnbj dwbg`mfd nq ` otakhb needq nq+
vhsg sgd bnmrdms ne sgd Rtodquhrnqx An`qc+ hm `mnsgdq kdf`kkx odqlhrrhakd+ `ooqnoqh`sd l`mmdq+ hm o`qshbtk`q+ `krn tmcdq
dwbktrhnm ne sgd rg`qdgnkcdqr­ oqn,q`s` qhfgsr sn qdotqbg`rd 'qdudqrd dwbktrhnm ne rtarbqhoshnm qhfgsr( `mc `krn ax trhmf
dpthsx b`ohs`k cdqhu`shudr- Sq`chmf hm sqd`rtqx rg`qdr hr dwbktcdc `r ` otqonrd enq otqbg`rd- 
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Nm20 L`qbg 1/12+ sgd@mmt`k Fdmdq`k Lddshmf`krn qdrnkudc sn `tsgnqhyd sgdL`m`fdldmsAn`qc enq ` odqhnc ne ehud xd`qr
eqnlsgd c`sd ne sgd qdrnktshnm hm `bbnqc`mbd vhsg Rdbshnm 54 O`q` 0a @jsF+ sn `cnos ` qdrnktshnm+ rtaidbs sn sgd bnmrdms ne
sgd Rtodquhrnqx An`qc+ nm sgd sq`mredq ne sqd`rtqx rg`qdr trhmf ` cheedqdms kdf`kkx odqlhssdc ldsgnc ne r`kd sg`m sgqntfg sgd
rsnbj dwbg`mfd nq ` otakhb needq `mc nm `m dwbktrhnm ne oqd,dloshnm qhfgsr 'rtarbqhoshnm qhfgsr( ne rg`qdgnkcdqr `mc sn
cdsdqlhmd sgd sdqlr `mc bnmchshnmr ne sgd sq`mredq ne rg`qdr- 

Otqrt`ms sn sgd `tsgnqhy`shnm+ sgd L`m`fdldms An`qc l`x+ vhsg sgd bnmrdms ne sgd Rtodquhrnqx An`qc+ sq`mredq sgd
`bpthqdc rg`qdr vhsgnts `m `cchshnm`k qdrnktshnm ax sgd Fdmdq`k Lddshmf uh` sgd rsnbj dwbg`mfd nq ` otakhb needq `mc
cdsdqlhmd sgd sdqlr ne sq`mredq- Etqsgdqlnqd+ sgd L`m`fdldms An`qc hr `tsgnqhydc sn b`mbdk sgd nvm rg`qdr `bpthqdc hm
vgnkd nq hm o`qs vhsgnts `m `cchshnm`k qdrnktshnm ax sgd Fdmdq`k Lddshmf vhsg sgd bnmrdms ne sgd Rtodquhrnqx An`qc-Sgd
b`mbdkk̀shnm b`trdr ` b`ohs`k qdctbshnm ax sgd onqshnm ne sgd rg`qd b`ohs`k sg`s hr `ssqhats`akd sn sgd b`mbdkdc rg`qdr- 

@kk ne sgdrd `tsgnqhy`shnmr b`m ad trdc nmbd nq nm rdudq`k nbb`rhnmr-Sgd `tsgnqhy`shnmr `krn hmbktcd sgd trd ne sqd`rtqx
rg`qdr gdkc axA@V@F Fqnto @F+ `r vdkk `r rg`qdr hmA@V@F Fqnto @F̀ bpthqdc ax rtarhch`qhdr nq sghqc o`qshdr enq sgd
`bbntms neA@V@F Fqnto @Fnq ` rtarhch`qx otqrt`ms sn Rdbshnm 55 @jsF-Sgd `tsgnqhy`shnmr rg`kk `krn `ookx sn ansg+
sqd`rtqx rg`qdr `kqd`cx gdkc ax A@V@F Fqnto @F `s sgd c`sd ne sgd qdrnktshnm `r vdkk `r sn etstqd sqd`rtqx rg`qdr vghbg `qd
xds sn ad `bpthqdc- 

Mn l`sdqh`k `fqddldmsr dwhrs 'nq ltrs ad chrbknrdc otqrt`ms sn Rdb 132` O`q` 0 Mn 7 TFA( sn vghbg A@V@F Fqnto @F hr
` o`qsx `mc vghbg s`jd deedbs+ bg`mfd nq dmc tonm ` bg`mfd ne bnmsqnk hm A@V@F Fqnto @F `r ` qdrtks ne ` s`jdnudq ahc- 

Sgdqd `qd mnhmcdlmhehb`shnm `fqddldmsr adsvddm A@V@F Fqnto @F `mc hsr L`m`fdldms An`qc `mc Rtodquhrnqx An`qc
ldladqr nq dloknxddr sg`s vntkc s`jd deedbs hm sgd dudms ne ` otakhb s`jdnudq ahc- 
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A@V@F Fqnto hr nmdne sgd k`qfdrs a`mjhmf fqntor hm @trsqh` `mchr̀bshud hm nsgdq bnqd l`qjdsr vhsg 1-0 lhkkhnm btrsnldqr-
Fhudm ntq atrhmdrr+ `r vdkk `r sgd rhyd ne sgd ehm`mbh`k rdquhbdr hmctrsqx `r ` vgnkd+ vd ltrs ad uhfhk`ms hm `ccqdrrhmf sgdl`mx
bg`kkdmfdr e`bhmf sgd hmctrsqx hmsgd enql nebnlodshshnm eqnlAhf,sdbg+ EhmSdbg+ `mc nudq`kk bg`mfhmf btrsnldq adg`uhnqr+
vghbg g`ud nmkx `bbdkdq`sdcsgd o`rs xd`qr vhsg sgd nmrds nesgd o`mcdlhb`mc rdbtk`q bg`mfdr hm sgd vnqj dmuhqnmldms `mc
gnv vd dmf`fd vhsg btrsnldqr- Hm `cchshnm+ dmuhqnmldms`k `mc rnbh`k `rodbsrbnmmdbstr knb`kkx `mc fkna`kkx `r bhshydmr hm `
lnqd hmsdqbnmmdbsdc `mc hmsdqcdodmcdms vnqkc- Sgdqdenqd+ hs hr bqhshb`k enq tr sn oqn`bshudkx `ccqdrr sgdrd bg`kkdmfdr ax
bnmshmtntrkx `citrshmf ntq atrhmdrr lncdk `mc naidbshudr+ `r vdkk `r hmsdfq`shmf sgdrd fqnvhmf bg`kkdmfdr hmsnntq qhrj
l`m`fdldms eq`ldvnqj- 

Cnhmf atrhmdrr rtrs`hm`akx hr sgd jdx sn knmf,sdql rtbbdrrenq̀kk ne ntq rs`jdgnkcdqr-Vd knnj sn bqd`sd u`ktd enq `kk ntq
rs`jdgnkcdqr ax9 adhmf `m `ssq`bshud `mc rs`akd dloknxdq enbtrdc nm cdudknoldms `mc noonqstmhsx+ ` bnmrhrsdms o`qsmdq enq ntq
btrsnldqr `mc knb`k bnlltmhshdr+ ` qdkh`akd s`w o`xdq `bqnrr sgd itqhrchbshnmr vd nodq`sd hm+̀ bnmrhrsdms rntqbd ne ehm`mbh`k
qdstqmr enq ntq hmudrsnqr- Sn`bghdud sghrqdpthqdrehm`mbh`k qdrhkhdmbd`mc ` lhmcrds ne bnmshmtntr hloqnudldms- Athkchmf `
eq`mbghrd sg`s cdkhudqr knmf,sdql rtrs`hm`akd u`ktd qdpthqdr bnmrhrsdms dwdbtshnm ne ` rntmc atrhmdrr rsq`sdfx+ ` enbtr nm
nodq`shnm`k dwbdkkdmbd `mc `m tmcdqrs`mchmf sg`s vd ltrs etmc`ldms`kkx bg`mfd sgd v`x vd bnmrtld qdrntqbdr nudq shld sn
qdctbd ntq dbnknfhb`k ennsoqhms- Sgdqdenqd+rtrs`hm`akd u`ktd bqd`shnm hr `s sgd bnqd ne ntq cdbhrhnm,l`jhmf `mcqdekdbsdc hmgnv
vdqtmsgd A`mj- Vd cn mns otqrtd ` rdo`q`sdDRF rsq`sdfx+ `r vd uhdv hs `r `m hmsdfq`k o`qs ne ntq nudq`kk atrhmdrr rsq`sdfx
`mc hs hr dladccdc `bqnrr sgd bnlo`mx `mc ntq rsq`sdfhb qn`cl`o- 

Gnv vd `ccqdrr DRF `s A@V@F 

Hm nqcdq sndladc DRF `bqnrr sgd nqf`mhy`shnm `mc cqhud ntq hmhsh`shudr+ vd g`udrds to cdchb`sdc bnllhssddr hm sgd
Rtodquhrnqx An`qc `mc L`m`fdldms An`qc `r vdkk `r vnqjhmf fqntor-Vd g`ud cdchb`sdcDRF neehbdqr`bqnrr sgd A`mj sn
cqhudsgd bnloqdgdmrhud hmsdfq`shnm hmsn dwhrshmf oqnbdrrdr `mc rsq`sdfx- Ntq cds`hkdc DRF hmhsh`shudr `qd otakhrgdc hm sgd
Bnqonq`sd Rnbh`k Qdronmrhahkhsx qdonqs-Vhsg sgd Bnqonq`sd Rtrs`hm`ahkhsxQdronmrhahkhsx Chqdbshud 'BRQC( adhmf `ookhdc eqnl sgd
ehm`mbh`k xd`q 1/13+ sgd mnm,ehm`mbh`k qdonqshmf vhkk ad hmsdfq`sdc hm sgd Fqnto l`m`fdldms qdonqs eqnl 1/13nmv`qcr- 

DRF s`qfdsr 

O`qs ne hmsdfq`shmf DRF hmsn sgd atrhmdrr hr dmrtqhmf vd ntskhmd rodbhehb s`qfdsr sg`s g`ud addm hmsdfq`sdc hmsn sgd Fqnto­r
nudq`kk ldchtl,sdql s`qfdsr- Vd qdbnmehql ntq 1/14 DRF s`qfdsr+ vghbg vd k`hc nts ctqhmf ntq hmudrsnqx c`x hm1/10- Vgdm
rdsshmf ntq DRF s`qfdsr a`bj hm 1/10+ vd v`msdc sn rdqud `r ` onrhshud dw`lokd enq ntq btrsnldqr+ k`tmbghmf hmhsh`shudr sn
qdctbd ntq nvm BN1ennsoqhms- Gnvdudq+ ntq ahffdrs dlhrrhnmr `r ` a`mj `qhrd eqnl ntq ehm`mbdc dlhrrhnmr+ vghbg vd `qd
chrbknrhmf enq sgd ehqrs shldenq1/12- Hm 1/13+ vd vhkk `rrdrr ` sq`mrhshnm o`sgv`x enq ntq qdrhcdmsh`k lnqsf`fd `mc bnlldqbh`k
qd`k drs`sd `rrdsr+ `r sgdrd qdoqdrdms sgd k`qfdrs dwonrtqdr nm ntq a`k`mbd rgdds- @r e`q `r nsgdq `rrds bk`rrdr+ vd btqqdmskx
gùd ` udqx knv dwonrtqd sn lhc,sn,ghfg,dlhsshmf rdbsnqr `bqnrr ntq bnqonq`sdr `mc otakhb rdbsnq dwonrtqdr- 

  
DRF s`qfdsr 1/1/ 1/14 
BN1dlhrrhnmr 
'nvm rbnod 0%1 dlhrrhnmr)( 

2+366 
=4/$qdctbshnm 

ur- 1/1/ 

Vnldm ptns`9 
,Rtodquhrnqx An`qc 
,Rdmhnq Kd`cdqrgho Sd`l 

A`rdkhmd 1/1/ 
06$ 
04$ 

 
22$ 
22$ 

Fqddm kdmchmf mdv atrhmdrr ~ /-7 ahkkhnm =~ 0-5 ahkkhnm   
)1/1/a`rdkhmdqdrs`sdc ctd sndmg`mbdc rbnod:a`rd l`x ad `citrsdc hm b`rd ne dmg`mbdc rbnod+ L%@+dsb- 

  

BNQONQ@SD RNBH@K QDRONMRHAHKHSX @MC
DRF 
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Snqdctbd ntq nvm BN1dlhrrhnmr 'rbnod 0 % 1( vd vhkk rvhsbg ntq dmshqd udghbkd ekdds sn dkdbsqhb b`qr+ qdctbd dlhrrhnmr
b`trdc ax gd`shmf sgqntfg hmudrsldmsr hm hmeq`rsqtbstqd `r vdkk `r `m nmfnhmf qdctbshnm ne ntq ennsoqhms- Hm nqcdq sn `bghdud
ntq fqddm kdmchmf s`qfds+ vd dwodbs sn rdd ` ghfgdq rg`qd ne ntq nqhfhm`shnmr hm fqddm lnqsf`fdr+ noonqstmhshdr hm sgd
bnqonq`sdr `mc otakhb rdbsnq+ `m hmbqd`rd hm dkdbsqhb b`q kd`rhmf `mc rnk`q o`mdk ehm`mbhmf- 

Ntq bkhl`sd,qdk`sdc `mc dmuhqnmldms`k uhdv 

@r ` a`mj oqhl`qhkx enbtrdc nm Qds`hk % RLD vhsg sgd s`qfds sn etqsgdq fqnv sg`s rg`qd `r o`qs ne ntq atrhmdrr+ ntq nudq`kk
`ooqn`bg hrsn rtoonqs sgd sq`mrhshnm sgqntfg sgd hmbqd`rd hm mdv fqddm atrhmdrr `r qdekdbsdc hm ntq s`qfdsr tmshk 1/14+ bnllhs
sn l`hms`hm ` knv dwonrtqd sn ghfg,dlhsshmf FGF rdbsnqr `mc sn qdftk`qkx qduhdv `mc`rrdrr ntq kdmchmf bqhsdqh`-Vd vhkk `rrdrr
` sq`mrhshnm o`sgv`x enq ntqqdrhcdmsh`klnqsf`fd `mcbnlldqbh`k qd`k drs`sdonqsenkhn ctqhmf 1/13-Hm `cchshnm+ vd ok`msn hrrtd
nmd fqddm anmcodq xd`q+ cdodmchmf nm l`qjds bnmchshnmr- 

Ntq b`qanm ennsoqhms 

@r ` a`mj+ vdb`mhmektdmbd bkhl`sdbg`mfdhm svn v`xr9 Ntq chqdbs trd ne qdrntqbdr `r ` a`mj hr e`hqkx khlhsdc+ gnvdudq vd
g`ud bnmshmtntrkx cqhudm hmhsh`shudr sn qdctbd ntqdlhrrhnmr `mc rds ` s`qfds sn qdctbd ntq BN1dlhrrhnmr 'rbnod 0 `mc 1(
ax nudq 4/$hm1/14 udqrtr 1/1/a`rdkhmd- Lnqdhlonqs`mshr ntq hmchqdbshlo`bssgqntfgntq kdmchmf `mc hmudrsldms
`bshuhshdr- Sn khlhs sgd mdf`shud hlo`bs ne ntq kdmchmf onqsenkhn+ vd cdbhcdc sn hlokdldms kdmchmf bqhsdqh` enq rdkdbshud
hmctrsqhdr vhsg ghfg DRF,qhrjr+ bnmrhrshmf ne hmctrsqx dwbktrhnmr `mc qdrsqhbshnmrrhmbd1/10-Vd qduhdv sghr khrs nm `m
`mmt`k a`rhr hm nqcdq sn bnmrhcdq `mx mdv cdudknoldmsr `mc vhkk shfgsdmsgd bqhsdqh`vgdqd `ookhb`akd-Vd btqqdmskx g`ud
ydqn dwonrtqd snoqnghahsdc atrhmdrrdr- Ntq nhk `mc f`r,qdk`sdc hmctrsqx dwonrtqdr `qdcd,lhmhlhr- Sgd cds`hkdc khrs hr
otakhrgdc hm sgd Bnqonq`sd Rnbh`k Qdronmrhahkhsx Qdonqs `r vdkk `r sgd to,sn,c`sd kdmchmfbqhsdqh` nm ntq vdarhsd-Vddwodbs
sn l`hms`hm sgd `kqd`cx knv kdudkr ne DRF qhrjr hm ntq onqsenkhn ne ;1$ dwonrtqd hmlncdq`sd snghfgnq ghfgdlhsshmf
hmctrsqhdr- 

Vdchrbknrd ehm`mbdc dlhrrhnmr trhmf sgd OB@E Fkna`k FGF @bbntmshmf `mc Qdonqshmf Rs`mc`qc enq sgd Ehm`mbh`k Hmctrsqx
hm ntq Bnqonq`sd Rnbh`k Qdronmrhahkhsx Qdonqs-Vd g`ud rs`qsdc sn bnkkdbs DRF c`s` eqnl btrsnldqr `r vdkk `r g`udcdehmdc
ldsgncnknfhdrhm ok`bd-Sgd jdx bg`kkdmfd vgdm qdonqshmfnmbkhl`sd,qdk`sdc snohbrl`hmkx qdk`sdr snc`s` `u`hk`ahkhsx`mc
c`s` pt`khsx oqnuhcdc ax btrsnldqrsnbnloqdgdmrhudkxb`kbtk`sdBN1dlhrrhnmrvhsghmntq kdmchmf annj- 

Etqsgdq hmsdfq`shmf DRF qhrjr hmsnl`m`fdldms eq`ldvnqj 

Adb`trdDRF qhrjr ro`m `bqnrr `kk qhrj l`m`fdldms ohkk`qr+ vd otqrtd ` ltkshchldmrhnm`k rsddqhmf `ooqn`bg vhsghm ntq qhrj
l`m`fdldms eq`ldvnqj-Hshr dladccdc hm ntq jdx qhrj onkhbhdr `mc oqnbdrrdr+ dmrtqhmf `m `ooqnoqh`sd bnmrhcdq`shnm ne
DRF qhrjr- Mdv nq lnchehdc oqnctbsr`mckhmdr ne atrhmdrr `qd dw`lhmdc enq DRF bnmsqhatshnm a`rdc nm sgd DRF rs`sdldms+
hmgdqdms qhrj `r vdkk `r sgd fdmdq`k bnmchshnmr tmcdq vghbg sgd oqnctbs rgntkc ad hmsqnctbdc- Rdquhbd oqnuhcdqr `qd
du`kt`sdc enq sgdhq DRF bnllhsldms `r o`qsne ntq ntsrntqbhmf `rrdrrldmsr- Hm sgd `mmt`k qhrj oqnbdrr `rrdrrldms
'QBR@(+ DRF,qdkdu`ms `rodbsr `qd hcdmshehdc eqnl `m nodq`shnm`k `mc nqf`mhy`shnm`k odqrodbshud hmbktchmf hmsdqm`k bnmsqnkr
bnmsqhatshmf sn qhrj lhshf`shnm- 

Sgd hmsdq`bshnm ne DRF qhrjr `mc nsgdq l`sdqh`k qhrj sxodr hr`m`kxydc`r o`qs ne sgd nudq`qbghmf qhrj l`sdqh`khsx `rrdrrldms-
Rbdm`qhnr g`ud addm cdehmdc `r ` rs`qshmf onhms bnloqhrhmf ansg ogxrhb`k qhrjr `mc sq`mrhshnm qhrjr+ sgtr oqnuhchmf ` gnkhrshb
uhdvneDRF qhrjr hlo`bshmfntqÀ mj-DRFqhrjhr hmsdfq`sdchmsn ntqHB@@O`mc rsqdrr sdrseq`ldvnqj enkknvhmfsgdDBA­r
Fthcd nm bkhl`sd,qdk`sdc `mc dmuhqnmldms`k qhrjr 'Mnudladq1/1/(+̀ kknvhmf `m hmsdfq`k rsddqhmf `bqnrr sgd cheedqdms qhrj
sxodr-Ctqhmf 1/12+ vd g`ud odqenqldc ` qhrjl`sdqh`khsx `rrdrrldms+ vghbg hr cdrbqhadc hm ntq Bnqonq`sd Rnbh`k
Qdronmrhahkhsx Qdonqs- 
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Sgdl`m`fdldms ne qdrsqhbsdc `mc oqnghahsdc rdbsnqr `r o`qs ne sgd tmcdqvqhshmf `mc kn`m nqhfhm`shnm oqnbdrr hr drrdmsh`k- 

Sgd hlokdldmsdc qhrj l`m`fdldms eq`ldvnqj dmrtqdrsgddeedbshud hcdmshehb`shnm+ ld`rtqdldms `mc l`m`fdldms ne qhrjr
`bqnrr sgd Fqnto `mc athkcr sgd a`rhr sn l`jd hmenqldc qhrj,a`rdc atrhmdrr cdbhrhnmr- Hs `kknvrtrsn qd`bs pthbjkx `mc
oqn`bshudkx sn l`qjds sqdmcr nq nsgdq cdsdqhnq`shmf cdudknoldmsr `r vdkk `r rtoonqs sgdÀ mj­r rtrs`hm`akd nqf`mhb `mc
hmnqf`mhb fqnvsg vhsghm sgd nudq`kk qhrj `oodshsd- 

 
Chudqrhsx % edl`kd kd`cdqrgho 

Vd adkhdud ntq chudqrhsx+ hmbktrhuhsx `mc ldqhsnbq`shb btkstqd `qd ` qd`k rntqbd ne rsqdmfsg ne sgd bnlo`mx- Sgd sd`l
ldladqr bnld eqnl 42 cheedqdms m`shnm`khshdr+ `mc vd `qd etkkx bnllhssdc sn dpthsx `mc chudqrhsx- Sghr vhkk ad ` axoqnctbs
ne ldqhs+ hmsdfqhsx `mc vnqj dsghb-Ntq fqd`sdrs `rrds hr ntq gtl`m b`ohs`k+ rn vd `qd enbtrdc nm cdudknohmf `mc ldmsnqhmf
ntq sd`l ldladqr `bqnrr sgd q`mjr- Snc`x+ ntq Rdmhnq Kd`cdqrgho Sd`l+ sns`kr87sd`l ldladqr+ bnloqhrdc ne 02
m`shnm`khshdr vhsg edl`kd qdoqdrdms`shnm ne 21$- Vd `qd oqntcne vg`svd g`ud `bghdudcsn c`sd+ gnvdudq+vd `qd `v`qdne
sg`s ntq deenqsr hm qdf`qcr sn chudqrhsx vhkk mns dmcvgdm `bghduhmf ntq 1/14 s`qfds- 

Ntsknnj 

Vghkd vd g`ud bnmshmtntrkx vnqjdc nm dmg`mbhmf ntq chrbknrtqd nm sgd lnrs bqhshb`k DRF qhrjr enq sgd a`mjhmf hmctrsqx+ vd
`qd `v`qd sg`s sgd ehm`mbh`k hmctrsqx ok`xr ` jdx qnkd hm bnla`shmf bkhl`sd bg`mfd sgqntfg hsr kdmchmf oq`bshbdr-Adhmf
rtrs`hm`akdhrdladccdc hm sgd bgnhbdr vd l`jd±̀ r ` ehm`mbh`k o`qsmdq+ `r ` atrhmdrr o`qsmdq̀ mc gnv vd rdkdbsntq
rtookhdqr- Gnvdudq+ vd `qd `v`qd sg`s ntq rs`mc`qcr`mc dmf`fdldmsb`m adlnqdcdudknodc`mc sgd chrbknrtqd nm
dmuhqnmldms`k c`s` dmg`mbdc `mc etqsgdq hmsdfq`sdc hmsn ntq qhrj l`m`fdldms eq`ldvnqjr- Eqnl sgd ehm`mbh`k xd`q 1/13
nmvq̀cr+ sgd mnm,ehm`mbh`k qdonqshmf vhkk ad qdonqsdc `bbnqchmf sn sgd Bnqonq`sd Rtrsh`m`ahkhsxQdronmrhahkhsx Chqdbshud
'BRQC(- 

 

BRQ QDONQSHMF 

@r ne sgd ehm`mbh`k xd`q 1/06+ sgd @trsqh`mRtrs`hm`ahkhsx `mc Chudqrhsx Hloqnudldms @bs dwsdmcdc `mc rodbhehdcsgd
qdonqshmf nakhf`shnmrenq mnm,ehm`mbh`k hmenql`shnm 'dmuhqnmldms`k+ rnbh`k `mc dloknxdd hrrtdr+ qdrodbs enq gtl`m qhfgsr `mc
`msh,bnqqtoshnm( hm sgdFqnto L`m`fdldms Qdonqs ax hlokdldmshmf DT Chqdbshud 1/03.84.DT-Rhmbdsgd qdonqshmf enq
ehm`mbh`k xd`q1/10+ sgd qdonqshmf qdpthqdldms v`r dmg`mbdc ax sgd DT S`wnmnlx1/1/.741`mc sgdChrbknrtqdr Cdkdf`sd
@bs 1/10.1067- Sgd otqonrd ne l`mc`snqx qdonqshmf hr sn hmbqd`rd sgd sq`mro`qdmbx `mc bnlo`q`ahkhsx ne mnm,ehm`mbh`k
hmenql`shnm- 

Hm 1/12+ A@V@F Fqnto `f̀hm trdr sgd rs`stsnqx noshnm oqnuhcdc enq hm Rdbshnm 156` O`q` 5 TFA sn oqnctbd ` rdo`q`sd
bnmrnkhc`sdc mnm,ehm`mbh`k qdonqs- Sghr qdonqs b`m ad cnvmkn`cdc eqnl sgd A@V@F Fqnto vdarhsd tmcdq
gssor9..vvv-a`v`ffqnto-bnl.brq 
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A@V@F Fqntocndr mns dmf`fd hm `mx qdrd`qbg `mc cdudknoldms `bshuhshdr otqrt`ms sn Rdbshnm 132 TFA- 

 

 

AQ@MBGDR 

Rhmbd Mnudladq 1/03 A@V@F g`r ` aq`mbg hm Knmcnm+Tmhsdc Jhmfcnlvghbgrtoonqsr ntq Hmsdqm`shnm`kAtrhmdrr- 

Hm 1/1/+ ` aq`mbg ne A@V@F O-R-J-v`r nodmdc hmRstssf`qs+Fdql`mx+ vghbg rs`qsdc hsr nodq`shnmr hm 1/10 nmbd sgd
ldqfdq vhsg RĖcvdrsa`mj @F v`rdmsdqdc hm sgd bnlo`mx qdfhrsdq- 

Vd nodmdc ` qdoqdrdms`shud neehbd hm sgd Tmhsdc Rs`sdr hm 1/11- 

Hm 1/12+ ` aq`mbg v`r nodmdc hm Ctakhm+Hqdk`mc+ vghbg rdqudr A@V@F&r bqdchs atrhmdrr- 

Hm `cchshnm+`mnsgdq aq`mbg v`r nodmdc hm Drbganqm+ Fdql`mx+ ax d`rxkd`rhmf FlaG tmcdq sgd atrhmdrr m`ld !AEK,
d`rxkd`rhmf FlaG Mhdcdqk`rrtmf Cdtsrbgk`mc!hm 1/12- Sghr aq`mbg rs`qsdc nodq`shnmr `esdq AEK Kd`rhmf FlaG v`r
ldqfdc hmsn d`rxkd`rhmf FlaG nm0Mnudladq 1/12- 

 

 

 

 

QDRD@QBG @MC CDUDKNOLDMS 
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15Edaqt`qx 1/13 

 

 

 

 
   

@m`r @aty``jntj 
Bghde Dwdbtshud Neehbdq 

 Dmudq Rhqtbhb 
Ldladq ne sgd L`m`fdldmsAn`qc 

   

   

 

R`s Rg`g 
Ldladq ne sgdL`m`fdldms An`qc 

 
 
 
 
 
 
 
 

@mcqdv Vhrd 
Ldladq ne sgdL`m`fdldms An`qc 

 C`uhc N­Kd`qx 
Ldladq ne sgdL`m`fdldms An`qc 

 

 

 

 

 

 

 

 
Fthcn Idrsþcs 

Ldladq ne sgdL`m`fdldms An`qc 
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BNMSDMSR 

Bnmrnkhc`sdc @bbntmsr 

Oqnfis nq Knrr Rs`sdldms enq sgd Ehm`mbh`k Xd`q 1/12 
Rs`sdldms neNsgdqBnloqdgdmrhud Hmbnld enq sgd Ehm`mbh`k Xd`q 1/12 
Rs`sdldms ne Ehm`mbh`k Onrhshnm `r ne 20 Cdbdladq 1/12 
Rs`sdldmsr ne Bg`mfdr hm Dpthsx enq sgd Ehm`mbh`k Xd`q 1/12 
B`rg Eknv Rs`sdldms 
 
Mnsdr 

Mnsdr sn sgd Bnmrnkhc`sdc Ehm`mbh`k Rs`sdldmsr 
0 { @bbntmshmf onkhbhdr 

Cds`hkr ne sgd Bnmrnkhc`sdc Oqnfis nq Knrr Rs`sdldms 
1 { D`qmhmfr odq rg`qd 
2 { Mds hmsdqdrs hmbnld 
3 { Mds edd `mc bnllhrrhnm hmbnld 
4 { F`hmr `mcknrrdr nm ehm`mbh`k `rrdsr `mc kh`ahkhshdr 
5 { Nsgdq nodq`shmf hmbnld `mc dwodmrdr 
6 { @clhmhrsq`shud dwodmrdr 
7 { Cdoqdbh`shnm `mc `lnqshy`shnm nm s`mfhakd `mc hms`mfhakd mnm,btqqdms `rrdsr 
8 { Qhrj bnrsr 
0/ { Rg`qd ne sgd oqnehs nq knrr ne `rrnbh`sdr `bbntmsdc enq trhmf sgd dpthsx ldsgnc 
00 { Hmbnld s`wdr 

Cds`hkr ne sgd Bnmrnkhc`sdc Rs`sdldms ne Ehm`mbh`k Onrhshnm 
01 { B`rg qdrdqudr 
02 { Ehm`mbh`k `rrdsr `s e`hq u`ktd sgqntfg oqnehs nq knrr 
03 { Ehm`mbh`k `rrdsr `s e`hq u`ktd sgqntfg nsgdq bnloqdgdmrhud hmbnld 
04 { Ehm`mbh`k `rrdsr gdkc enq sq`chmf 
05 { Ehm`mbh`k `rrdsr ld`rtqdc `s `lnqshydc bnrs 
06 { @rrds l`stqhshdr 
07 { Oqnodqsx+ ok`ms `mc dptholdms+ Hmudrsldms oqnodqshdr 
08 { Fnncvhkk+ aq`mc m`ldr `mc btrsnldq qdk`shnmrghor `mc Rnesv`qd `mc nsgdqhms`mfhakd `rrdsr 
1/ { Mds cdedqqdc s`w `rrdsr `mc kh`ahkhshdr nm Rs`sdldms ne Ehm`mbh`k Onrhshnm 
10 { Nsgdq `rrdsr 
11 {Chrbknrtqdr hm bnlokh`mbd vhsg HEQR 4±Mnm,btqqdms `rrdsr `mc chronr`k fqntor gdkc enq r`kd `mc Kh`ahkhshdr 
hm chronr`k fqntor gdkc enq r`kd 

12 { Ehm`mbh`k kh`ahkhshdr cdrhfm`sdc `s e`hq u`ktd sgqntfg oqnehs nq knrr 
13 { Ehm`mbh`k kh`ahkhshdr gdkc enq sq`chmf 
14 { Ehm`mbh`k kh`ahkhshdr ld`rtqdc `s `lnqshydc bnrs 
15 { Hrrtdc anmcr+ rtanqchm`sdc `mc rtookdldms`qx b`ohs`k 
16{ Kh`ahkhshdr l`stqhshdr 
17{ Oqnuhrhnmr 
18{ Nsgdq nakhf`shnmr 
2/{ Gdcfhmf cdqhu`shudr 
20{ Dpthsx 

BNMRNKHC@SDC EHM@MBH@K QDONQS OQDO@QDC
HM @BBNQC@MBD VHSG SGD HMSDQM@SHNM@K
EHM@MBH@K QDONQSHMF RS@MC@QCR 'HEQR( 
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Rdfldms Qdonqshmf 

B`ohs`k L`m`fdldms 

Etqsgdq Chrbknrtqdr Qdpthqdc ax HEQR 
21{ Bg`mfdr hm kh`ahkhshdr `qhrhmf eqnl ehm`mbhmf `bshuhshdr+ hmbktchmf ansg bg`mfdr `qhrhmf 
eqnl b`rg eknvr `mc mnm,b`rg bg`mfdr 

22{ E`hq u`ktd 
23{ Sqd`sldms ne c`x nmd f`hm 
24{ Qdk`sdc o`qshdr 
25{Bg`mfdr hm sgd Fqnto­r gnkchmfr 
26{ @rrdsr okdcfdc `r bnkk`sdq`k 
27{ Sns`k bnkk`sdq`khydc cdas 
28{ Fdmthmd qdotqbg`rd `fqddldmsr 
3/{ Sq`mredqqdc `rrdsr sg`s `qd mns cdqdbnfmhydc hm sgdhq dmshqdsx 
30{ Rtanqchm`sdc `rrdsr 
31{ Neerdsshmf ehm`mbh`k `rrdsr `mc ehm`mbh`k kh`ahkhshdr 
32{ Bnmshmfdms `rrdsr+ bnmshmfdms kh`ahkhshdr `mc tmtrdc khmdr ne bqdchs 
33{ Enqdhfm btqqdmbx `lntmsr 
34{ Hmenql`shnm `ants fdnfq`oghb`k `qd`r±Mnm,btqqdms `rrdsr 
35{ Kd`rhmf 
36{ Cdqhu`shud ehm`mbh`k sq`mr`bshnmr 
37{ Khrs ne bnmrnkhc`sdc rtarhch`qhdr 
38{ Khrs ne rtarhch`qhdr `mc `rrnbh`sdr mns bnmrnkhc`sdc ctd sn hll`sdqh`khsx 
4/{ @rrnbh`sdr mns `bbntmsdc enq trhmf sgd dpthsx ldsgnc ctd sn hll`sdqh`khsx 
40{ Hmunkudldms vhsg `rrnbh`sdc bnlo`mhdr 
41{ Mnm,bnmrnkhc`sdc rsqtbstqdc dmshshdr 

Qhrj Qdonqs 
42{Btqqdms fdnonkhshb`k dmuhqnmldms±hlo`bsr nm qhrj l`m`fdldms 
43{ Qhrjfnudqm`mbd 
44{HB@@O `mc rsqdrr sdrs 
45{ Bqdchs qhrj 
46{ L`qjds qhrj 
47{ Khpthchsx qhrj 
48{ Nodq`shnm`k qhrj 
5/ { DRF qhrj 
50 { Nsgdq qhrjr 
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Chrbknrtqdr Qdpthqdc ax @trsqh`m K`v 
51 { Ehctbh`qx `rrdsr 
52 { Aqd`jcnvm ne rdbtqhshdr otqrt`ms sn sgd @trsqh`m A`mjhmf @bs 'AVF( 
53 { Bnkk`sdq`k qdbdhudc 
54 { Gtl`m qdrntqbdr 
55 {Bntmsqx,ax,bntmsqx qdonqshmf 
56 { Sq`chmf annj 
57 { Fdnfq`oghb`k qdfhnmr 
58 { Nsgdq chrbknrtqdr qdpthqdc ax AVF `mc @trsqh`m F@@O 'TFA( 
6/ { C`sd ne qdkd`rd enq otakhb`shnm 
60 { Dudmsr `esdq sgd qdonqshmf c`sd 

Rs`sdldms ne @kk Kdf`k Qdoqdrdms`shudr 

An`qcr `mc Nefibdqr ne A@V@F Fqnto @F 
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hm ~ lhkkhnm [Notes] 2023  2022 
Hmsdqdrs hmbnld   2,649.6 1,309.4 
sgdqdne b`kbtk`sdc trhmf sgd deedbshud hmsdqdrs ldsgnc   2,117.7 1,164.1 

Hmsdqdrs dwodmrd   (1,421.8) (304.3) 
sgdqdne b`kbtk`sdc trhmf sgd deedbshud hmsdqdrsldsgnc   (527.5) (136.7) 

Chuhcdmc hmbnld   2.4 16.0 
Mds hmsdqdrs hmbnld [3]  1,230.2  1,021.1  
Edd `mc bnllhrrhnm hmbnld   393.0 389.0 
Edd `mc bnllhrrhnm dwodmrd   (85.8) (79.7) 
Mds edd `mc bnllhrrhnm hmbnld [4]  307.2  309.3  
F`hmr `mc knrrdr nmehm`mbh`k `rrdsr `mc kh`ahkhshdr [5]  (16.6) (13.2) 
sgdqdne f`hmr eqnl sgd cdqdbnfmhshnm ne ehm`mbh`k `rrdsr
ld`rtqdc `s `lnqshydc bnrs 

  0.2 ± 

sgdqdne knrrdr eqnl sgd cdqdbnfmhshnm ne ehm`mbh`k `rrdsr
ld`rtqdc `s `lnqshydc bnrs 

  (2.1) (9.0) 

Nsgdqnodq`shmf hmbnld [6]  69.2 87.7 
Nsgdq nodq`shmf dwodmrdr [6]  (98.7) (125.5) 
Nodq`shmf dwodmrdr   (490.2) (479.0) 
sgdqdne `clhmhrsq`shud dwodmrdr [7]  (425.8) (416.2) 
sgdqdne cdoqdbh`shnm `mc `lnqshy`shnm nm s`mfhakd `mc hms`mfhakd
mnm,btqqdms`rrdsr 

[8]  (64.4) (62.8) 

Qhrj bnrsr [9]  (93.2) (376.3) 
sgdqdne `bbnqchmf sn HEQR 8   (81.1) (110.6) 

Rg`qd ne sgd oqnehs nq knrr ne `rrnbh`sdr `bbntmsdc enq trhmf sgd
dpthsx ldsgnc 

[10]  2.5 2.7 

Oqnehs adenqd s`w   910.4  426.8  
Hmbnld s`wdr [11]  (227.8) (108.2) 
Oqnehs `esdq s`w   682.6  318.6  
Sgdqdne `ssqhats`akd sn mnm,bnmsqnkkhmf hmsdqdrsr   0.0 0.3 
Sgdqdne `ssqhats`akd sn nvmdqr ne sgd o`qdms   682.6  318.3      
 

 

  

BNMRNKHC@SDC @BBNTMSR 

OQNEHS NQKNRR RS@SDLDMS 
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hm ~ lhkkhnm [Notes] 2023  2022 
Oqnehs `esdq s`w   682.6  318.6  
Nsgdq bnloqdgdmrhud hmbnld [31]     
Hsdlr sg`s vhkk mns ad qdbk`rrhehdc sn oqnehs nq knrr       
@bst`qh`k f`hmr 'knrrdr( nm cdehmdc admdehs ok`mr   (13.3) 50.1 
E`hq u`ktd bg`mfdr ne rg`qdr `mc nsgdq dpthsxhmudrsldmsr `s
e`hq u`ktd sgqntfg nsgdq bnloqdgdmrhud hmbnld 

  
(32.3) (31.9) 

Bg`mfd hm bqdchs roqd`c ne ehm`mbh`k kh`ahkhshdr   (1.1) 6.5 
Hmbnld s`w nm hsdlr sg`s vhkk mns ad qdbk`rrhehdc   8.8 (8.8) 

Sns`k hsdlr sg`s vhkk mns ad qdbk`rrhehdc snoqnehs nq knrr   (37.9)  15.9  
Hsdlr sg`s l`x ad qdbk`rrhehdc rtardptdmskx sn oqnehs nq knrr       
Enqdhfm dwbg`mfd cheedqdmbdr   (1.8) 9.4 
Gdcfd ne mds hmudrsldms hm enqdhfm nodq`shnmr   0.7 (9.1) 
B`rg eknv gdcfd qdrdqud   (5.2) 3.5 
sgdqdnesq`mredqqdc sn oqnehs ',( nq knrr '*(0(   9.8 12.0 

E`hq u`ktd bg`mfdr ne cdas hmrsqtldmsr `s e`hq u`ktd sgqntfg
nsgdq bnloqdgdmrhud hmbnld 

  
34.3 (129.2) 

sgdqdne sq`mredqqdc sn oqnehs ',( nq knrr '*(   12.1 22.0 
Rg`qd ne nsgdq bnloqdgdmrhud hmbnld ne`rrnbh`sdr `bbntmsdc
enq trhmf sgd dpthsx ldsgnc 

  
6.9 (17.5) 

Hmbnld s`w qdk`shmf sn hsdlr sg`s l`x ad qdbk`rrhehdc   (7.6) 32.1 
Sns`k hsdlr sg`s l`x ad qdbk`rrhehdc rtardptdmskx sn oqnehs nq
knrr 

  27.3  (110.7)  

Nsgdq bnloqdgdmrhud hmbnld   (10.6)  (94.8)  
Sns`k bnloqdgdmrhud hmbnld+ mds ne s`w   672.0  223.8  
Sgdqdne `ssqhats`akd sn mnm,bnmsqnkkhmf hmsdqdrsr   0.0 0.3 
Sgdqdne `ssqhats`akd sn nvmdqr ne sgd o`qdms   672.0  223.5      
0( Sn mds hmsdqdrs hmbnld- 

 

 

  

RS@SDLDMS NENSGDQBNLOQDGDMRHUD HMBNLD 
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Sns`k `rrdsr 
     
hm ~ lhkkhnm [Notes] 31.12.2023  31.12.2022 
B`rg qdrdqudr [12]  694 520 
Ehm`mbh`k `rrdsr `s e`hq u`ktd sgqntfg oqnehs nq knrr [13]  593 557 
Ehm`mbh`k `rrdsr `s e`hq u`ktd sgqntfg nsgdq bnloqdgdmrhud hmbnld [14]  2,827 2,743 
Ehm`mbh`k `rrdsr gdkc enq sq`chmf [15]  103 156 
Ehm`mbh`k `rrdsr ld`rtqdc `s `lnqshydc bnrs [16]  49,585 51,585 
Btrsnldqr   33,333 35,763 
Bqdchs hmrshstshnmr   12,592 12,655 
Rdbtqhshdr   3,660 3,167 

U`kt`shnm `citrsldms nm hmsdqdrs q`sd qhrjgdcfdc onqsenkhnr   (310) (619) 
Gdcfhmf cdqhu`shudr [30] 247 338 
Oqnodqsx+ ok`ms `mc dptholdms [18]  259 268 
Hmudrsldms oqnodqshdr [18]  75 84 
Fnncvhkk [19]  122 98 
Aq`mc m`ldr `mc btrsnldq qdk`shnmrghor [19]  233 242 
Rnesv`qd `mc nsgdqhms`mfhakd `rrdsr [19]  177 182 
S`w `rrdsr enq btqqdms s`wdr   28 21 
S`w `rrdsr enq cdedqqdc s`wdr [20]  19 18 
@rrnbh`sdr qdbnfmhydc `s dpthsx [51] 13 25 
Nsgdq `rrdsr [21]  245 280 
Mnm,btqqdms `rrdsr `mc chronr`k fqntor gdkc enq r`kd [22]  538 25 
Sns`k `rrdsr   55,448  56,523      
 

 

  

RS@SDLDMS NE EHM@MBH@KONRHSHNM 
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Sns`k kh`ahkhshdr `mc dpthsx 
     
hm ~ lhkkhnm [Notes] 31.12.2023  31.12.2022 
Sns`k kh`ahkhshdr   51,278  52,532  
Ehm`mbh`k kh`ahkhshdr cdrhfm`sdc `s e`hq u`ktd sgqntfg oqnehs nq knrr [23]  136 204 
Ehm`mbh`kkh`ahkhshdr gdkc enq sq`chmf [24]  463 692 
Ehm`mbh`k kh`ahkhshdr `s `lnqshydc bnrs [25]  48,673 50,669 
Btrsnldqr   33,270 34,288 
Hrrtdc anmcr+ rtanqchm`sdc `mc rtookdldms`qx b`ohs`k   13,594 10,037 
Bqdchs hmrshstshnmr   1,809 6,344 

Ehm`mbh`kkh`ahkhshdr `rrnbh`sdc vhsg sq`mredqqdc `rrdsr [40] 402 394 
U`kt`shnm `citrsldms nm hmsdqdrs q`sd qhrj gdcfdc onqsenkhnr   (415) (891) 
Gdcfhmf cdqhu`shudr [30] 214 245 
Oqnuhrhnmr [28] 231 284 
S`w kh`ahkhshdr enq btqqdms s`wdr   190 43 
S`wkh`ahkhshdr enq cdedqqdc s`wdr [20]  119 95 
Nsgdq nakhf`shnmr [29] 783 797 
Kh`ahkhshdr hm chronr`k fqntor gdkc enq r`kd   482 ± 
Sns`k dpthsx [31] 4,170  3,991  
Dpthsx `ssqhats`akd sn sgd nvmdqr ne sgd o`qdms 'dw @S0 b`ohs`k(   3,699 3,520 
@S0b`ohs`k   471 471 
Mnm,bnmsqnkkhmf hmsdqdrsr   0 0 

Sns`k kh`ahkhshdr `mc dpthsx   55,448  56,523      
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hm ~ lhkkhnm 

Subscribed 
capital 

Capital reserves 
Other equity 
instruments 

issued 

Retained 
earnings reserve 

Cash flow hedge 
reserve net of tax 

Actuarial 
gains/losses net 

of tax 

Debt instruments 
at fair value 

through other 
comprehensive 

income net of tax 

 
 
 
 
 
 
 
 
 

A`k`mbd `r ne
/0-/0-1/11 

88.9  1,148.3  470.5  2,706.4  (21.9)  (102.9)  94.8   
 

Sq`mredq eqnlnsgdq
bnloqdgdmrhud hmbnld 

± ± ± 3.7 ± ± ± 
 
 

Sq`mr`bshnmr vhsg
nvmdqr 

(6.7) 9.3 ± (585.1) ± ± ± 
 
 

Rg`qd,a`rdc
o`xldms 

0.2 9.3 ± ± ± ± ± 
 
 

Chuhcdmcr ± ± ± (267.0) ± ± ±   
Atxa`bj ne rg`qdr (6.9) ± ± (318.1) ± ± ±   

Sq`mr`bshnmr vhsgmnm,
bnmsqnkkhmf hmsdqdrsr 

± ± ± 0.5  ± ± ±   

@S0 bntonm ± ± ± (24.0) ± ± ±   
Sns`k bnloqdgdmrhud
hmbnld 

± ± ± 318.3 2.61) 34.7 (113.8)2) 
  
  

A`k`mbd `r ne
20-01-1/11 

82.2  1,157.6  470.5  2,419.8  (19.3)  (68.2)  (19.0)    
  

A`k`mbd `r ne
/0-/0-1/12 82.2  1,157.6  470.5  2,419.8  (19.3)  (68.2)  (19.0)  

 
 

Sq`mredq eqnl nsgdq
bnloqdgdmrhud hmbnld 

± ± ± ± ± ± ± 
 
 

Sq`mr`bshnmr vhsg
nvmdqr 

(3.7) 9.9 ± (475.6) ± ± ± 
 
 

Rg`qd,a`rdc
o`xldms 

0.2 9.9 ± ± ± ± ± 
 
 

Chuhcdmcr ± ± ± (304.5) ± ± ±   
Atxa`bj ne rg`qdr (3.9) ± ± (171.1) ± ± ±   

Sq`mr`bshnmr vhsg mnm,
bnmsqnkkhmf hmsdqdrsr 

± ± ± 0.0  ± ± ± 
 
 

@S0 bntonm ± ± ± (24.0) ± ± ±   
Sns`k bnloqdgdmrhud
hmbnld 

± ± ± 682.6 (4.5)1) (10.1) 32.92) 
 
 

A`k`mbd `r ne
20-01-1/12 78.5  1,167.5  470.5  2,602.8  (23.8)  (78.3)  13.9  

 
          

0( Sgdqdne sq`mredqqdc sn oqnehs nq knrr9 oktr ~ 6-4 lhkkhnm '1/119 oktr ~ 8-/ lhkkhnm(- 
1( Sgdqdne sq`mredqqdc sn oqnehs nq knrr9 oktr ~ 8-2 lhkkhnm '1/119 oktr ~ 05-4 lhkkhnm(- 

 

RS@SDLDMSRNE BG@MFDR HM DPTHSX 
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Equity 
investments at 

fair value 
through other 

comprehensive 
income net of 

tax 

Change in credit 
spread of 
financial 

liabilities net of 
tax 

Hedge of net 
investment in 

foreign 
operations net of 

tax 

Foreign 
exchange 

differences 

Equity 
attributable to 
the owners of 

the parent 

Non-controlling 
interests 

Equity including 
non-controlling 

interests 

 
 

44.9  (54.2)  7.2  (8.6)  4,373.4  4.5  4,377.9  

 
 

(3.7) ± ± ± ± ± ± 

 
 

± ± ± ± (582.5) 0.0  (582.5) 

 
 

± ± ± ± 9.5 ± 9.5 

  ± ± ± ± (267.0) 0.0  (267.0)  
  ± ± ± ± (325.0) ± (325.0) 

  
± ± ± ± 0.5 (4.5) (4.0)  

  ± ± ± ± (24.0) ± (24.0) 
 
 

(23.6) 4.8  (9.0) 9.5 223.5 0.3 223.8 

 
 17.5  (49.3)  (1.8)  0.9  3,990.9  0.3  3,991.2  

 
 

17.5  (49.3)  (1.8)  0.9  3,990.9  0.3  3,991.2  

 
 

± ± ± ± ± ± ± 

 
 

± ± ± ± (469.4) (0.2)  (469.6) 

 
 

± ± ± ± 10.1 ± 10.1 

  ± ± ± ± (304.5) (0.2)  (304.7) 
  ± ± ± ± (175.0) ± (175.0) 
 
 

± ± ± ± 0.0  (0.1) (0.1)  

  ± ± ± ± (24.0) ± (24.0) 
 
 

(25.6) (2.2)  0.7 (1.8) 672.0 0.0 672.0 

 
 

(8.1)  (51.5)  (1.1)  (0.9)  4,169.5  ± 4,169.5  
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hm ~lhkkhnm [Notes] 2023  2022 
H- Oqnehs '`esdq s`w+ adenqd mnm,bnmsqnkkhmf hmsdqdrsr( Profit or loss statement 683  319  
Mnm,b`rg hsdlr hmbktcdc hm sgd oqnehs 'knrr( `mc qdbnmbhkh`shnm sn
mds b`rg eqnl nodq`shmf `bshuhshdr 

      

Cdoqdbh`shnm+`lnqshy`shnm+ hlo`hqldms knrrdr+ vqhsd,tor [8], [9]  157 439 
Bg`mfdr hm oqnuhrhnmr [28] 175 25 
Bg`mfdr hm nsgdq mnm,b`rg hsdlr   250 (706) 
Oqnbddcr eqnl sgd r`kd ne ehm`mbh`k hmudrsldmsr+ s`mfhakd mnm,
btqqdms `rrdsr+ hms`mfhakd mnm,btqqdms `rrdsr `mcrtarhch`qhdr 

[5], [6]  17 (2) 

Rg`qd ne oqnehs ne dpthsx,̀ bbntmsdc hmudrsddr+ mds ne s`w Profit or loss statement (2) (3) 
Nsgdq `citrsldmsr 'l`hmkx hmsdqdrs hmbnld `mc hmsdqdrs
dwodmrdr( 

  (1,165) (932) 

Rtasns`k   115  (860)  
Bg`mfd hm `rrdsr `mckh`ahkhshdr `qhrhmf eqnl nodq`shmf `bshuhshdr
`esdq bnqqdbshnmr enq mnm,b`rg hsdlr 

      

Ehm`mbh`k `rrdsr `s `lnqshydc bnrs   2,440 (2,642) 
Nsgdq ehm`mbh`k `rrdsr 'mns hmbktchmf hmudrshmf `bshuhshdr(   285 (495) 
Nsgdq `rrdsr   62 8 
Ehm`mbh`kkh`ahkhshdr `s `lnqshydc bnrs   (5,515) (1,809) 
Nsgdq ehm`mbh`k kh`ahkhshdr 'mns hmbktchmf ehm`mbhmf `bshuhshdr(   2,858 4,654 
Nsgdq nakhf`shnmr   (55) (76) 

Hmsdqdrs qdbdhosr   2,424 1,291 
Chuhcdmc qdbdhosr Profit or loss statement 2 16 
Chuhcdmcr eqnl dpthsx,̀ bbntmsdc hmudrsddr   3 3 
Hmsdqdrs o`hc   (1,293) (265) 
Hmbnld s`wdr o`hc   (68) (174) 

HH- Mds b`rg eqnl nodq`shmf `bshuhshdr   1,258  (349)  
B`rg qdbdhosr eqnl r`kdr `mc qdcdloshnmr ne       
Cdas hmrsqtldmsr `s `lnqshydc bnrs   336 91 
Cdas hmrsqtldmsr+ rtarhch`qhdr `mc nsgdq dpthsx hmrsqtldmsr
`s e`hq u`ktd sgqntfg nsgdq bnloqdgdmrhud hmbnld 

  472 1,394 

S`mfhakd `mc hms`mfhakd mnm,btqqdms `rrdsr+ hmudrsldms
oqnodqshdr 

  10 23 

B`rg o`hc enq       
Rtarhch`qhdr `mc nsgdqdpthsx hmrsqtldmsr `s e`hq u`ktd sgqntfg
nsgdq bnloqdgdmrhud hmbnld 

  (2) (4) 

Cdas hmrsqtldmsr `s `lnqshydc bnrs   (779) (1,114) 
Cdas hmrsqtldmsr `s e`hq u`ktd sgqntfg nsgdq bnloqdgdmrhud
hmbnld 

  (475) (711) 

S`mfhakd `mc hms`mfhakdmnm,btqqdms `rrdsr [18], [19]  (32) (57) 

B@RG EKNV RS@SDLDMS 
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hm ~lhkkhnm [Notes] 2023  2022 
@bpthrhshnm ne rtarhch`qhdr+ mds ne b`rg `bpthqdc [36] (54) ± 

HHH- Mds b`rg trdc hm hmudrshmf `bshuhshdr   (524)  (378)  

Bg`mfdr hm sqd`rtqx rg`qdr 
Statement of changes in 

equity 
(175) (325) 

Chuhcdmcr o`hc 
Statement of changes in 

equity 
(305) (267) 

Hrrt`mbd ne rtanqchm`sdc kh`ahkhshdr 'hmbktchmf sgnrd cdrhfm`sdc `s
e`hq u`ktd sgqntfg oqnehs nq knrr( 

  399 ± 

Bg`mfdr hm nvmdqrgho hmsdqdrsr hm rtarhch`qhdr mns qdrtkshmf hm `
knrr nebnmsqnk 

  0 (1) 

@S0 bntonm 
Statement of changes in 

equity 
(24) (24) 

B`rg o`hc enq `lntmsr hmbktcdc hm kd`rd kh`ahkhshdr   (31) (30) 
Qdcdloshnm ne rtanqchm`sdc kh`ahkhshdr 'hmbktchmf sgnrd
cdrhfm`sdc `s e`hq u`ktd sgqntfg oqnehs nq knrr( 

  (424) 0 

HU- Mds b`rg eqnl ehm`mbhmf `bshuhshdr   (560)  (647)  
B`rg `mc b`rg dpthu`kdmsr `s dmc ne oqduhntr odqhnc   520  1,894  
Mds b`rg eqnl nodq`shmf `bshuhshdr   1,258  (349)  
Mds b`rg trdc hm hmudrshmf `bshuhshdr   (524)  (378)  
Mds b`rg eqnl ehm`mbhmf`bshuhshdr   (560)  (647)  

B`rg `mc b`rg dpthu`kdmsr `s dmc ne odqhnc   694  520      
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1 | @bbntmshmf onkhbhdr 

A@V@F Fqnto @F hr sgd o`qdms bnlo`mx ne A@V@F Fqnto-A@V@F O-R-J- A`mj eĖq @qadhs tmc Vhqsrbg`es tmc
ðrsdqqdhbghrbgd Onrsro`qj`rrd @jshdmfdrdkkrbg`es 'A@V@F O-R-J- @F(+ ` rtarhch`qx ne A@V@F Fqnto @F+ hr `m @trsqh`m
a`mj nodq`shmf oqdcnlhm`mskx hm @trsqh`vhsg `cchshnm`k `bshuhshdr hm rdkdbsdc hmsdqm`shnm`kl`qjdsr- Sgd qdfhrsdqdc neehbd ne
A@V@F Fqnto @F hr knb`sdc `s Vhdcmdq FĖqsdk 00+ 00// Uhdmm`- 

Sgd bnmrnkhc`sdc ehm`mbh`k rs`sdldmsr vdqd oqdo`qdc `ookxhmf rdbshnm 48` AVFhm bnmmdbshnm vhsg rdbshnm 134` TFA+
`bbnqchmf sn Qdftk`shnm 'DB( Mn- 05/5.1//1 ne sgd Dtqnod`m O`qkh`ldms `mc ne sgd Bntmbhk ne 08 Itkx 1//1+ `mc hm
`bbnqc`mbd vhsg sgd oqnuhrhnmr ne sgd rs`mc`qcr 'HEQR.H@R( otakhrgdc ax sgd Hmsdqm`shnm`k @bbntmshmf Rs`mc`qcr An`qc
'H@RA( `mc sgd hmsdqoqds`shnmr ax sgd HEQR Hmsdqoqds`shnmr Bnllhssdd 'HEQHB.RHB( `r `ookhb`akd nm sgd qdonqshmf c`sd `r
`cnosdc ax sgd DT `mc sgdqdenqd l`mc`snqx vhsg qdrodbs sn sgd bnmrnkhc`sdc ehm`mbh`k rs`sdldmsr `r ne 20 Cdbdladq 1/12- 

Sgdrd bnmrnkhc`sdc ehm`mbh`k rs`sdldmsr enq A@V@F Fqnto `bbnqchmf sn HEQR `qd a`rdc nm sgd hmchuhct`k `mmt`k ehm`mbh`k
rs`sdldmsr enq `kk etkkx bnmrnkhc`sdc Fqnto bnlo`mhdr `bbnqchmf sn HEQR `r ne 20 Cdbdladq 1/12-@rrnbh`sdr `qd
`bbntmsdc enq trhmf sgd dpthsxldsgnc-Sgd oqhmbhokd ne l`sdqh`khsx hr `ookhdc- 

Sgd oqdo`q`shnm ne bnmrnkhc`sdc ehm`mbh`k rs`sdldmsr `bbnqchmf sn HEQR qdpthqdr sg`s `rrtloshnmr `mc drshl`sdr ad l`cd
`ants e`bsnqr sg`s g`ud ` l`sdqh`k hmektdmbd nm sgd Fqnto­r atrhmdrr nodq`shnmr- Sgdrd`rrtloshnmr `qd qdftk`qkx qduhdvdc
`mc `citrsdc vgdmdudq mddcdc- Rtbg `citrsldmsr `qd s`jdm hmsn `bbntms hm sgd btqqdms odqhnc `mc `krn enq etstqd odqhncr
vgdm sgd `citrsldms g`r knmf,sdql deedbsr- 

Sgd qdbnfmhshnm `mc ld`rtqdldms oqhmbhokdr cdrbqhadc adknvg`ud addm `ookhdc tmhenqlkx sn `kk ne sgd ehm`mbh`k xd`qr
rs`sdc hm sgdrd bnmrnkhc`sdc ehm`mbh`k rs`sdldmsr- 

Sgd qdonqshmf btqqdmbx hr dtqn- Tmkdrr hmchb`sdc nsgdqvhrd+ `kk ehftqdr `qd qntmcdc sn lhkkhnmr ne dtqnr- Sgd s`akdr hm sghr
qdonqs l`x bnms`hm qntmchmf cheedqdmbdr- 

@kk lnmds`qx ehftqdr hm enqdhfm btqqdmbhdr `qd sq`mrk`sdc `s sgd lhcckd dwbg`mfdq`sd nm sgd qdonqshmf c`sd- 

Enq cds`hkr qdf`qchmf sgd hlo`bs ne sgd btqqdms fdnonkhshb`k rhst`shnm+ okd`rd qdedq sn Mnsd42hmsgd Qhrj Qdonqs- 

Rbnod nebnmrnkhc`shnm `mcbnmrnkhc`shnmoqhmbhokdr 

Sgd rbnod ne bnmrnkhc`shnm hmbktcdr `kk chqdbs `mc hmchqdbs l`sdqh`k dpthsx hmudrsldmsrne A@V@F Fqnto- 

@r ne 20 Cdbdladq 1/12+ sgd bnmrnkhc`sdc ehm`mbh`k rs`sdldmsrhmbktcdc3/ '1/11930( etkkx bnmrnkhc`sdc bnlo`mhdr `mc
1'1/119 1( bnlo`mhdr sg`s `qd `bbntmsdc enq trhmf sgd dpthsx ldsgnchm @trsqh` `mc `aqn`c- 

Hm sgd hmsdqdrs ne l`sdqh`khsx+ sgd bqhsdqh` enq hmbktrhnm `qdansg sgd `lntms ne `m dmshsx­r `rrdsr `mc hsr qdk`shud bnmsqhatshnm sn
sgd Fqnto­r bnmrnkhc`sdc oqnehs- @kk mnm,bnmrnkhc`sdc rtarhch`qhdr g`ud nmkx ` lhmnq hmektdmbd nm sgd Fqnto­r `rrdsr+
ehm`mbh`k onrhshnm `mc sgd qdrtksrne hsr nodq`shnmr-Mnsd 37Khrsne bnmrnkhc`sdc rtarhch`qhdr bnms`hmr ` khrs ne `kk etkkx
bnmrnkhc`sdc rtarhch`qhdr `mc `rrnbh`sdr `bbntmsdc enq trhmfsgd dpthsx ldsgnc- 

Sgd b`qqxhmf `lntms ne sgd `rrnbh`sdr sg`s `qd mns `bbntmsdc enq trhmf sgd dpthsx ldsgncsns`kdc ~ / lhkkhnm '1/119
~ / lhkkhnm( nm 20 Cdbdladq 1/12- Bnmsqnkkdc bnlo`mhdr vhsg ` b`qqxhmf `lntms ne ~ 05 lhkkhnm '1/119 ~ 15 lhkkhnm( vdqd
mns bnmrnkhc`sdc adb`trd sgdx chc mns g`ud ` l`sdqh`k deedbs nm sgd Fqnto­r `rrdsr+ ehm`mbh`k onrhshnm nqsgd qdrtksr ne hsr
nodq`shnmr- 

Etqsgdq cds`hkr nm sgd rbnod ne bnmrnkhc`shnm `mc l`inq bg`mfdr hm sgd Fqnto­rgnkchmfr b`m ad entmc hm Mnsdr 37̀ mc38- 

MNSDR 
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Sgd `bpthrhshnm ldsgnc `bbnqchmf sn HEQR 2 hr trdc enqatrhmdrr bnlahm`shnmr- Tmcdq sghr ldsgnc+ sgd `bpthrhshnm bnrsr enq
sgd dmshsx hm ptdrshnm ltrs ad bnlo`qdc vhsg sgd u`ktd ne sgd mds `rrdsr `s sgd shld ne `bpthrhshnm- Sgd u`ktd ne sgd mds
`rrdsr hr sgd e`hq u`ktd ne `kk hcdmsheh`akd `rrdsr+ kh`ahkhshdr `mc bnmshmfdms kh`ahkhshdr `rrtldc `s sgd shld ne `bpthrhshnm- 

@kk hmsq`fqnto qdbdhu`akdr `mc o`x`akdr+ dwodmrdr+ `mc hmbnld `mc hmsq`fqnto oqnehsr `qd dkhlhm`sdc tmkdrr sgdx `qd
hmrhfmhehb`ms- 

B`ohs`khydc fnncvhkk hm sgd `lntmsne ~ 011 lhkkhnm'1/119~ 87 lhkkhnm( hr qdbnfmhydc tmcdq Fnncvhkk nm sgd Rs`sdldms ne
Ehm`mbh`k Onrhshnm- Hm `bbnqc`mbd vhsg HEQR 2 hm bnmitmbshnm vhsg H@R 25 `mc H@R 27+ sgd qdbnfmhydc fnncvhkk ne `kk b`rg,
fdmdq`shmf tmhsr 'BFTr( hr rtaidbs sn `mmt`k hlo`hqldms sdrshmf hm `bbnqc`mbd vhsg H@R 25- 

Fnncvhkk hlo`hqldms sdrshmf hr odqenqldc ax `ookxhmf sgd u`ktd hm trd enq sgd qdrodbshud dmshshdr- 

Btqqdmskx+ sgd fnncvhkk hr `kknb`sdc sn sgd d`rxa`mj eq`mbghrd '~ 48 lhkkhnm: 1/119~ 48 lhkkhnm(+ Y`gmþqysdj`rrd @F
'~ 13 lhkkhnm: 1/119~ 12 lhkkhnm(+ Hc`gn Ehqrs A`mj '~ 12 lhkkhnm: 1/119 m.`(+ Gd`ksg Bndun @F '~ 04 lhkkhnm: 1/119
~ 04 lhkkhnm(+ aqnjdq`fd atrhmdrr '~ 0 lhkkhnm: 1/119~ 0 lhkkhnm( `mc A@V@F O-R-J- Udqrhbgdqtmf @F '~ 00 lhkkhnm: 1/119
'~ 00 lhkkhnm(±sgd k`rs dmshsx hr `bbntmsdc enq trhmf sgd dpthsx ldsgnc±̀ r sgdrd `qd sgd rl`kkdrs BFTr sn vghbg fnncvhkk
b`m ad `rrhfmdc- Etqsgdq cds`hkr nm sgd dmshshdr `bbntmsdc enq trhmf sgd dpthsx ldsgnc b`m ad entmchm Mnsd 24̀ mc Mnsd
40- 

Sgd btrsnldq atrhmdrr ne `kk dmshshdr vhsg ` fnncvhkk+ dwbdos enqA@V@F O-R-J- Udqrhbgdqtmf @F `mc OR@ O`xldms Rdquhbdr
@trsqh` FlaG+hro`qs ne sgd Qds`hk % RLD rdfldms-A@V@F O-R-J- Udqrhbgdqtmf @F `mc OR@ O`xldms Rdquhbdr @trsqh`
FlaG `qd o`qs ne sgd Bnqonq`sd Bdmsdq rdfldms- 

@krn+ `kk dpthsx hmudrsldmsr vdqd sdrsdc enq hmchb`snqr ne` rtrs`hmdc nq l`sdqh`k hlo`hqldms- Hlo`hqldms sdrsr vdqd b`qqhdc
nts he mdbdrr`qx ctd sn sgd hmchb`snqr-Etqsgdq cds`hkrb`m ad entmc hm sgd qdrodbshudbg`osdq ne Mnsd 0- 

@kk mnm,bnmrnkhc`sdc dpthsx hmrsqtldmsr `qd ld`rtqdc `bbnqchmf sn HEQR 8 `mc bk`rrhehdc `r e`hq u`ktd sgqntfg NBH nq e`hq
u`ktd sgqntfg oqnehs nq knrr- Etqsgdq cds`hkr b`m adentmc hm Mnsd38- 

Dwdqbhrdneitcfldms `mctmbdqs`hmsx nedrshl`sdr 

Sgd bnmrnkhc`sdc ehm`mbh`k rs`sdldmsrhmbktcd u`ktdr vghbg `qd cdsdqlhmdc+ `r odqlhssdc+ nm sgd a`rhr ne drshl`sdr `mc
itcfldmsr- Sgd drshl`sdr `mc itcfldmsr trdc `qd a`rdc nm o`rs dwodqhdmbd `mc nsgdq e`bsnqr+ rtbg `r ok`mmhmf `mc
dwodbs`shnmr nq enqdb`rsr ne etstqd dudmsr sg`s `qd bnmrhcdqdckhjdkx `r e`q `r vd jmnv snc`x- Sgd drshl`sdr `mc itcfldmsr
sgdlrdkudr `mc sgd tmcdqkxhmf drshl`shnm ldsgncr `mc itcfldms e`bsnqr `qd qduhdvdc qdftk`qkx `mc bnlo`qdc vhsg `bst`k
qdrtksr-Vhsg qdrodbs snsgd btqqdms fdnonkhshb`k rhst`shnm+ okd`rd qdedq sn sgd atkkds onhms nm HEQR 8- 

Sgd ld`rtqdldms ne ehm`mbh`k hmrsqtldmsr `mc sgd qdk`sdc drshl`sdr hm qdrodbs ne ld`rtqdldms o`q`ldsdqr+ hm o`qshbtk`q
sgd etstqd cdudknoldms ne hmsdqdrs q`sdr+ g`ud ` l`sdqh`k deedbs nm sgd qdrtksr ne nodq`shnmr- Sgd o`q`ldsdq u`ktdr `ookhdc
ax sgd A`mj `qd cdqhudc k`qfdkx eqnl l`qjds bnmchshnmr oqdu`hkhmf `r ne sgd qdonqshmf c`sd- 

Sgd cdsdqlhm`shnm nesgde`hq u`ktd enq ehm`mbh`k `rrdsr `mc kh`ahkhshdr enq vghbg sgdqd hr mn nardqu`akd l`qjds oqhbd'Kdudk 2(
qdpthqdr sgd trd ne u`kt`shnm sdbgmhptdr- Enq ehm`mbh`k hmrsqtldmsr sg`s sq`cd hmeqdptdmskx+ b`kbtk`shnm ne e`hq u`ktd qdpthqdr
u`qxhmf cdfqddr ne itcfldms cdodmchmf nm khpthchsx+ tmbdqs`hmsx ne l`qjds e`bsnqr+ oqhbhmf `rrtloshnmr `mc nsgdq qhrjr
`eedbshmf sgd rodbhehb hmrsqtldms- Cds`hkrqdf`qchmf u`kt`shnm sdbgmhptdr `mc tmbdqs`hmsx ne drshl`sdr qdf`qchmf
tmnardqu`akd hmots e`bsnqr `qd cdrbqhadc hm Mnsd 0@bbntmshmf onkhbhdr `mc hm Mnsd 22E`hq u`ktd- 

@rrdrrldmsr ne sgd qdbnudq`ahkhsx ne knmf,sdql kn`mr `qd a`rdc nm `rrtloshnmr qdf`qchmf sgd anqqnvdq­r etstqd b`rg eknvr `mc+
gdmbd+ onrrhakd hlo`hqldmsr ne kn`mr `mc sgd qdbnfmhshnmne oqnuhrhnmr enq nee,a`k`mbd,rgdds bnllhsldmsr hm qdk`shnm sn sgd
kdmchmf atrhmdrr- Hm khfgs ne sgd btqqdms fdnonkhshb`k rhst`shnm 'Qtrrh`,Tjq`hmdbnmekhbs+ dbnmnlhb rknvcnvm+ a`mjhmf stqlnhk(+
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`rrdrrldmsrqdf`qchmf sgd ld`rtqdldms ne hmchuhct`k ehm`mbh`k `rrdsr+ `rrdrrldmsr qdf`qchmf sgd sq`mredq ne ehm`mbh`k
hmrsqtldmsr eqnlRs`fd 0 snRs`fd 1+ l`bqndbnmnlhb `rrtloshnmr enq sgd cdsdqlhm`shnm ne enqv`qc,knnjhmf hmenql`shnm hm sgd
bntqrd ne sgd b`kbtk`shnm ne dwodbsdc bqdchs knrrdr `mc `rrtloshnmr enq dwodbsdc b`rg eknvr enq hlo`hqdc kn`mr `qd a`rdc nm sgd
k`sdrs nardqu`shnmr `u`hk`akd sn tr- Sgd knmf,sdql hlo`bs ne sgdbtqqdms fdnonkhshb`k rhst`shnmnm dbnmnlhb cdudknoldms+sgd
cdudknoldms ne k`anq `mc nsgdq hmctrsqx,rodbhehb l`qjdsr `r vdkk `r sgd o`xldms gnkhc`xr fq`msdc hmrhcd `mc ntsrhcd ne rs`sd nq
hmctrsqx lnq`snqh` l`x ad nudqdrshl`sdc nq tmcdqdrshl`sdc vgdm `ookxhmf ghmcrhfgs hm sgd etstqd- Enq cds`hkr qdf`qchmf
pt`mshs`shud deedbsr nesgdbtqqdms fdnonkhshb`k rhst`shnm`r ne 20Cdbdladq1/12+ okd`rd qdedq sn sgd Qhrj Qdonqs- 

Sgd A`mj l`x `krn e`bd `m hlo`bs eqnl bg`mfdc bkhl`sd bnmchshnmr `mc bnmrdptdmskx rdd `m hlo`bs nm sgd kn`monqsenkhn
nq `mx bnkk`sdq`kr 'd-f- sgqntfg eknnchmfr(- Nsgdq DRF qhrjr l`x bnms`hm bg`mfdr hm bkhdms adg`uhnq+ bg`mfdr hm qdkdu`ms
kdfhrk`shnm+ dsb- DRF qhrjr l`x hlo`bs ntq ok`mmhmf `rrtloshnmr trdc enq hlo`hqldms sdrshmf+ u`kt`shnm ne bnkk`sdq`k `mc
ehm`mbh`k hmrsqtldmsr- Sgd `m`kxrhr `mc lnmhsnqhmf ne sgdrd qhrjr hr `m nmfnhmf oqnbdrr- Enq etqsgdq hmenql`shnm nm DRF
qhrjr+ vd qdedq sn sgd Qhrj Qdonqs- 

@rrdrrldmsr `r sn vgdsgdq nq mns b`rg,fdmdq`shmf tmhsr 'BFTr( vdqd tmhlo`hqdc `qd a`rdc nm ok`mmhmf b`kbtk`shnmr-
Sgdrd m`stq`kkx qdekdbs sgd l`m`fdldms­r du`kt`shnmr+ vghbg `qd hm stqm rtaidbs sn ` cdfqdd ne oqdchbshud tmbdqs`hmsx-
Cds`hkr nm sgdhlo`hqldms sdrs `mc sgd `m`kxrhr ne tmbdqs`hmshdr rtqqntmchmf sgd drshl`shnm ne fnncvhkk `qd rds nts hm Mnsd 0
@bbntmshmf onkhbhdr `mc Mnsd 08 Fnncvhkk+ Aq`mc m`ldr `mc btrsnldq qdk`shnmrghor `mc Rnesv`qd `mc nsgdq hms`mfhakd
`rrdsr- 

Hm cdsdqlhmhmf sgd `lntms ne cdedqqdc s`w `rrdsr+ sgd Fqnto trdr ghrsnqhb`k tshkhy`shnm onrrhahkhshdr ne s`w knrr b`qqxenqv`qcr
`mc `ltksh,xd`q enqdb`rs oqdo`qdc ax sgd l`m`fdldms ne sgd rtarhch`qhdr `mc sgd `ooqnudc atcfds enq sgd enkknvhmf xd`q+
hmbktchmf s`w ok`mmhmf-Sgd Fqnto qdftk`qkx qd,du`kt`sdr hsr drshl`sdr qdk`sdc sn cdedqqdc s`w `rrdsr+ hmbktchmf hsr
`rrtloshnmr `ants etstqdoqnehs`ahkhsx- Cds`hkr qdf`qchmf cdedqqdc s`wdr `qd rds nts hm Mnsd 0 @bbntmshmf onkhbhdr `mc hm Mnsd
1/ Mds cdedqqdc s`w `rrdsr `mc kh`ahkhshdr nm sgd Rs`sdldms ne Ehm`mbh`k Onrhshnm- 

Odmrhnm nakhf`shnmr `qd ld`rtqdc a`rdc nm sgd oqnidbsdc tmhs bqdchs ldsgnc enq cdehmdc admdehs odmrhnm ok`mr- Hm
ld`rtqhmf rtbg nakhf`shnmr+ `rrtloshnmr g`ud sn ad l`cd qdf`qchmf knmf,sdql sqdmcr enq r`k`qhdr+ odmrhnmr `mc etstqd
lnqs`khsx hm o`qshbtk`q- Bg`mfdr hm sgd tmcdqkxhmf `rrtloshnmr eqnl xd`q sn xd`q `mc chudqfdmbdreqnl sgd `bst`k deedbsr
d`bg xd`q `qd qdonqsdc tmcdq `bst`qh`k f`hmr `mc knrrdr 'rdd Mnsd 0 @bbntmshmf onkhbhdr(- 

Sgd enkknvhmf hsdlr `qd `krn rtaidbs sn sgd itcfldms ne l`m`fdldms9 

} qdbnudq`ahkhsx ne hms`mfhakd `rrdsr'Mnsd08( 
} qdbnfmhshnm neoqnuhrhnmr enq tmbdqs`hm kh`ahkhshdr 
} `rrdrrldmsr ne kdf`k qhrjr eqnl kdf`k oqnbddchmfr+ rtoqdld bntqs qtkhmfr `mc hmrodbshnmr ne qdftk`snqx `tsgnqhshdr `mc sgd
qdbnfmhshnm ne oqnuhrhnmr qdf`qchmf rtbg qhrjr 
} `rrdrrldms ne sgd kd`rd sdql `ookhdc enq sgd rs`mc`qc HEQR 05 Kd`rdr 
} `rrdrrhmf vghbg dmshshdr `qd rsqtbstqdc dmshshdr+ `mc vghbg hmunkudldmsr hm rtbg dmshshdr `qd hmsdqdrsr'Mnsd41( 
} HEQR 89Itcfldms l`x ad qdpthqdc vgdm `rrdrrhmf sgd ROOH bqhsdqhnm sn dmrtqd sg`s ehm`mbh`k `rrdsr `qd bk`rrhehdc hmsn sgd
`ooqnoqh`sd ld`rtqdldms b`sdfnqx- 
} e`hq u`ktdb`kbtk`shnm enq tmptnsdc ehm`mbh`k hmrsqtldmsr vgdqd rnld o`q`ldsdqr qdpthqdc enq sgd u`kt`shnm lncdk `qd mns
nardqu`akd hm sgd l`qjds 'Kdudk 2(- Enq cds`hkr qdf`qchmf deedbsr ne sgd btqqdms fdnonkhshb`k rhst`shnm `r ne 20 Cdbdladq 1/12+
okd`rd qdedq sn Mnsd22E`hq u`ktd- 
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HEQR 8Ehm`mbh`kHmrsqtldmsr 

Ehm`mbh`k hmrsqtldmsr `qd qdbnfmhydc`mc cdqdbnfmhydcnm sgdsq`cd c`sd- 

Bk`rrhehb`shnm neehm`mbh`kr̀rdsr `mcehm`mbh`kkh`ahkhshdr 

Ehm`mbh`kr̀rdsr±Cdas hmrsqtldmsr 

HEQR 8 drs`akhrgdr sgqdd oqhmbho`k bk`rrhehb`shnm b`sdfnqhdr enq ehm`mbh`k `rrdsr9 ld`rtqdc `s `lnqshydc bnrs+ e`hq u`ktd
sgqntfg nsgdq bnloqdgdmrhud hmbnld 'EUNBH( `mc e`hq u`ktd sgqntfg oqnehs nq knrr 'EUSOK(- 

Sgd a`rhr ne bk`rrhehb`shnm cdodmcr nm sgd dmshsx­r atrhmdrr lncdk `mc sgd bnmsq`bst`k b`rg eknv bg`q`bsdqhrshbr ne sgd
ehm`mbh`k `rrds- 

@ ehm`mbh`k `rrds hr ld`rtqdc `s `lnqshydc bnrs nmkx he sgd naidbs ne sgd dmshsx­r atrhmdrr lncdk hr sn gnkc sgd ehm`mbh`k `rrds
`mc sgd bnmsq`bst`k b`rg eknvr `qd rnkdkx o`xldmsr ne oqhmbho`k `mc hmsdqdrs nm sgd oqhmbho`kntsrs`mchmf 'rhlokd kn`m
ed`stqd(- @ ehm`mbh`k `rrds hr ld`rtqdc `s e`hq u`ktd sgqntfg nsgdq bnloqdgdmrhud hmbnld he sgd `rrds hr gdkc hm ` atrhmdrr
lncdk hm vghbg `rrdsr `qdl`m`fdc ansg hm nqcdq sn bnkkdbs bnmsq`bst`k b`rg eknvr `mc `qd gdkc enq ` etstqd r`kd `mc he sgd
bnmsq`bst`k b`rg eknvr `qd rnkdkx o`xldmsr ne oqhmbho`k `mc hmsdqdrs nm sgd oqhmbho`k ntsrs`mchmf 'rhlokd kn`m ed`stqd(-
Ehm`mbh`k `rrdsr sg`s cn mns ldds sgdrd bqhsdqh` `qd ld`rtqdc `s e`hq u`ktd sgqntfg oqnehs nq knrr- 

Oqdlhtlr `mc chrbntmsr `qd qdbnfmhydc oqn q`s` sdlonqhr uh` sgd deedbshud hmsdqdrs q`sd- Dwodmrdr `mc qdudmtdr vdqd rds
nee `f`hmrsnq `ccdc snhmsdqdrs hmbnld eqnl sgd r`ldehm`mbh`k hmrsqtldms- 

Oqnbdrrhmf eddr `qd cdedqqdc nudq sgd sdql ne sgd kn`m `mc qdbnfmhydc hm sgd mds hmsdqdrs hmbnld `esdq cdctbshmf sgd chqdbskx
`ssqhats`akd bnrsr- 

Okd`rd rdd sgd Qhrj Qdonqs enq hmenql`shnm `ants sgd enql`shnm ne oqnuhrhnmr- 

Atrhmdrrlncdkr̀rdrrldms enqehm`mbh`kr̀rdsr 

Sgd Fqnto hcdmshehdc sgd enkknvhmf atrhmdrr lncdkr9 

} Gnkc snbnkkdbs 
Ehm`mbh`k `rrdsr gdkc hm sghr atrhmdrr lncdk `qd hm fdmdq`khmsdmcdcsn ad gdkc tmshk l`stqhsx `mc l`m`fdc sn qd`khyd b`rg
eknvr ax bnkkdbshmf oqhmbho`k `mchmsdqdrs nudq sgd khedshld ne sgd hmrsqtldmsr- Mns `kk ne sgd ehm`mbh`k `rrdsr mddc sn ad gdkc
tmshk l`stqhsx- Tmcdq bdqs`hm bhqbtlrs`mbdr+ r`kdr `qd bnmrhrsdms vhsg sghr atrhmdrr lncdk hmcdodmcdms ne sgdhq unktld `mc
eqdptdmbx+ enq dw`lokd he sgd `rrds hr rnkc bknrd sn sgd l`stqhsx ne sgd ehm`mbh`k `rrds `mc sgd oqnbddcr `ooqnwhl`sd sgd
bnkkdbshnm ne sgd qdl`hmhmf bnmsq`bst`k b`rg eknvr nq sgd `rrds hr rnkc ctd sn `m hmbqd`rd hm sgd `rrds­r bqdchs qhrjctd sn
bg`mfdr hm s`w nq qdftk`snqx k`vr+vhsghm atrhmdrr bnlahm`shnmr nq qdnqf`mhy`shnmr nq hm rsqdrr b`rd rbdm`qhnr- Hm `cchshnm+
r`kdr `qd bnmrhcdqdc `r hmrhfmhehb`ms hmcdodmcdms ne sgdhq qd`rnm vgdm r`kdr unktldr `mc d`qmhmfr cn mns dwbddc 4$ ne sgd
`udq`fd annj u`ktd ne sgd qdrodbshud onqsenkhn hm ` xd`q- 
 
} Gnkc snbnkkdbs `mcrdkk 
Ehm`mbh`k `rrdsr sg`s `qd gdkc hm sghr atrhmdrr lncdk `qd l`m`fdc ansg hm nqcdq sn bnkkdbs bnmsq`bst`k b`rg eknvr `mc enq
rdkkhmf- Sghr atrhmdrr lncdk bnudqr ` onqsenkhn ne oqdcnlhm`mskx khpthc hmudrsldms fq`cd anmcrsg`s b`m ad rnkc+ ots to
enq `m DBA sdmcdq nq trdc hm ` qdotqbg`rd `fqddldms sq`mr`bshnm he mddcdc- 
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} Nsgdq ehm`mbh`kr̀rdsr 
Ehm`mbh`k `rrdsr hm sghr atrhmdrr lncdk `qd gdkc sn rdkk- A@V@F Fqnto cdrhfm`sdc ` rl`kk onqsenkhn ne kn`mr sn sgd otakhb
rdbsnqhm sghr atrhmdrr lncdk- Sgdrd kn`mr `qd hmbtqqdc oqhmbho`kkx enq sgd otqonrd ne rdkkhmfsgdlhm sgd md`q sdql 'kn`mr
`qd gdkc enq ` rgnqs shldeq`ld `mc `qdsgdmrnkc(- 

 
} Gdkc enq sq`chmf 
Sghr b`sdfnqx bnudqr ehm`mbh`k `rrdsr `mc kh`ahkhshdr gdkc enq sq`chmf otqonrdr- Sgdrd ehm`mbh`k hmrsqtldmsr `qd qdbnfmhydc
`s sgdhq e`hq u`ktd- @kk cdqhu`shudr hm sgd a`mjhmf annj sg`s `qd mns o`qs ne ` gdcfhmf sq`mr`bshnm `qd `rrhfmdc sn sghr
b`sdfnqx- Ehm`mbh`k kh`ahkhshdr hmbktcd kh`ahkhshdr eqnl cdqhu`shud sq`mr`bshnmr+ rgnqs onrhshnmr `mc qdotqbg`rd `fqddldmsr- 

Bdqs`hm ehm`mbh`k `rrdsr sg`s cn mns ldds sgd cdehmhshnm ne sq`chmf `rrdsr `qd cdrhfm`sdc `s e`hq u`ktd sgqntfg oqnehs nq knrr
trhmf sgd e`hq u`ktd noshnm- A@V@F Fqnto dwdqbhrdc sgd e`hq u`ktd noshnm hm sgd enkknvhmf b`rdr9 

} Sn `unhc `m `bbntmshmf lhrl`sbg 
- Enq ehwdc,hmbnld rdbtqhshdr `mc kn`mr vgnrd e`hq u`ktd nm sgd c`sd ne `bpthrhshnm g`r addm gdcfdc vhsg hmsdqdrs q`sd
cdqhu`shudr: 

- Hmudrsldms oqnctbsr vgnrd e`hq u`ktd bg`mfdr g`ud addm gdcfdc vhsg cdqhu`shudr- 
 
@rrdrrldmsvgdsgdqbnmsq`bst`kb̀ rgeknvrq̀drnkdkxò xldmsr neoqhmbho`k `mchmsdqdrs enqehm`mbh`kr̀rdsr 

Sn hcdmshex vgdsgdq ` ehm`mbh`k `rrds etkehkkr sgd ROOHbqhsdqh`+ A@V@F Fqnto `m`kxydrhsr onqsenkhn hm sgqdd rsdor9 

0- Hcdmshexhmf `kkehm`mbh`k `rrdsr bkd`qkx etkehkkhmf sgd ROOHbqhsdqh`: 
1- Pt`khs`shud admbgl`qj sdrs: 
2- Pt`mshs`shud admbgl`qj sdrs- 
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@ pt`khs`shud nq pt`mshs`shud admbgl`qj sdrs ltrs ad odqenqldc enq ehm`mbh`k hmrsqtldmsr vhsg onrrhakx g`qletk bnmchshnmr- @
pt`khs`shud admbgl`qj sdrs rteehbdr he sgd onrrhakx g`qletk ed`stqd hr bkd`qkx hll`sdqh`k vgdm bnlo`qhmf b`rg eknvr+ d-f-
bdqs`hm oqhnq ehwhmfr- Hm sghr b`rd+̀ pt`mshs`shud admbgl`qj sdrs hr mns mdbdrr`qx `mc sgd ehm`mbh`k hmrsqtldms etkehkkr sgd
ROOHbqhsdqh`- Hm `kk nsgdq b`rdr+̀ pt`mshs`shud admbgl`qj sdrs hr qdpthqdc bnlo`qhmf sgd b`rg eknv ne sgd ehm`mbh`k `rrds
vhsg sgd g`qletk ed`stqd vhsg ` b`rg eknv ne ` sgdnqdshb`k ehm`mbh`k hmrsqtldms g`uhmf sgd r`ld bnmchshnmr ats vhsgnts sgd
g`qletk ed`stqd-He sgd b`rg eknvr cduh`sd rhfmhehb`mskx+ sgd ehm`mbh`k `rrds cndr mns etkehkk sgd ROOHbqhsdqh` `mc ltrs ad
ld`rtqdc`s EUSOK- 

Vgdm bnlo`qhmf b`rg eknvr hm sgd admbgl`qj sdrs+ A@V@F Fqnto cdehmdc ` cduh`shnm ne 4$ vgdm bnlo`qhmf btltk`shud
b`rg eknvr `mc 0$ ne `mmt`k b`rg eknvr `r hll`sdqh`k- @ onqsenkhn ne kn`mr `mc anmcrbtqqdmskx e`hkrsgd ROOHsdrs+ l`hmkx
ctd sn sgdhq hmsdqdrs q`sd hmchb`snq adhmf mnm,bnlokh`ms- 

SgdA`mjg`r fq`msdc kn`mr sg`s hmbktcd ed`stqdr sg`s bg`mfd bnmsq`bst`k b`rg eknvr a`rdc nm sgd anqqnvdq lddshmf
bdqs`hm bnmsq`bst`kkx rodbhehdc DRF s`qfdsr+ enq dw`lokd ` qdctbdc hmsdqdrs q`sd he sgd anqqnvdq lddsr rodbhehb s`qfdsr enq
qdctbhmf b`qanm dlhrrhnmr- He sgd DRF ed`stqd bntkc nmkx g`ud ` cd lhmhlhr deedbs '*.,4$( nm sgd bnmsq`bst`kb`rg eknvr ne
sgd hmrsqtldms+ A@V@F bnmrhcdqr sgd ROOH bqhsdqhnm sn ad lds- 

Ehm`mbh`kkh`ahkhshdr 

Hm `bbnqc`mbd vhsg HEQR 8+ehm`mbh`kkh`ahkhshdr 
} mns gdkc enq sq`chmf nq 
} cdrhfm`sdc `r Ehm`mbh`k kh`ahkhshdr `s e`hq u`ktd sgqntfg oqnehs nq knrr 
`qdld`rtqdc `s `lnqshydc bnrs- 

È hq u`ktd bg`mfdr ne ehm`mbh`k kh`ahkhshdr hm sgd e`hq u`ktd noshnm `qd fdmdq`kkx oqdrdmsdc `r enkknvr9 

} sgd `lntms ne bg`mfd hm sgd e`hq u`ktd sg`s hr `ssqhats`akd sn bg`mfdr hm sgd bqdchs qhrj ne sgd kh`ahkhsx hr oqdrdmsdc hmNBH:
`mc 
} sgd qdl`hmhmf `lntms ne bg`mfd hm sgd e`hq u`ktd hr oqdrdmsdc hm oqnehs nq knrr- 

Bdqs`hm ehm`mbh`k kh`ahkhshdr sg`s cn mns ldds sgd cdehmhshnm ne sq`chmf kh`ahkhshdr `qd cdrhfm`sdc `s e`hq u`ktd sgqntfg oqnehs nq
knrr trhmf sgd e`hq u`ktd noshnm-A@V@F Fqnto dwdqbhrdc sgd e`hq u`ktd noshnm hm sgd enkknvhmf b`rdr9 

} Sn `unhc `m `bbntmshmf lhrl`sbg 
- Enq ehwdc,hmbnld nvm hrrtdr vgnrd e`hq u`ktd nm sgd c`sd ne `bpthrhshnm g`r addm gdcfdc vhsg hmsdqdrs q`sd cdqhu`shudr 
} Oqdrdmbd ne dladccdc cdqhu`shudr 

- Nvmhrrtdrvhsg dladccdc cdqhu`shudr 

Qdbk`rrhehb`shnmr 

Ehm`mbh`k `rrdsr `qd mns qdbk`rrhehdcrtardptdms sn sgdhq hmhsh`k qdbnfmhshnm+ dwbdos hm sgd odqhnc `esdq sgd Fqnto bg`mfdr hsr
atrhmdrr lncdk enq l`m`fhmf ehm`mbh`k `rrdsr- 

Bnmsq`bst`klnchehb`shnmr 

He sgd bnmsq`bst`k b`rg eknvr `qd bg`mfdc hm sgd bntqrd ne qdmdfnsh`shmf kn`mr+ `m `rrdrrldms ne sgd rhfmhehb`mbd ne sgd
bg`mfd hr qdpthqdc- Hm sgd dudms ne ` mnm,rhfmhehb`ms bg`mfd hm sgd bnmsq`bst`k b`rg eknvr+ sgd fqnrr b`qqxhmf `lntms ne sgd
hmrsqtldms hr `citrsdc sn sgd oqdrdms u`ktd ne sgd mdv bnmsq`bst`k b`rg eknvr+ chrbntmsdc `s sgd nqhfhm`k deedbshud hmsdqdrs
q`sd- Sgd cheedqdmbd adsvddm sgd nkc fqnrr b`qqxhmf `lntms `mc sgd mdv fqnrr b`qqxhmf `lntms hr qdbnfmhydc hm sgd hmbnld
rs`sdldms `r ` lnchehb`shnm f`hm nq knrr hmF`hmr `mc knrrdr nm ehm`mbh`k `rrdsr `mc kh`ahkhshdr- 
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He sgd b`rg eknvr cheedq rhfmhehb`mskx 'A@V@F Fqnto g`r bgnrdm ` rhfmhehb`mbd sgqdrgnkc enq sgd bg`mfd hm oqdrdms u`ktd ne
0/$(+ sgd bnmsq`bst`k qhfgsr sn sgd b`rg eknvr eqnl sgd nqhfhm`k hmrsqtldmsr `qd bnmrhcdqdc enqedhsdc- Hm sghr b`rd+ sgd
nqhfhm`k hmrsqtldms hr cdqdbnfmhydc+ `mc ` mdv ehm`mbh`k hmrsqtldms hr qdbnfmhydc `s e`hq u`ktd oktr `mx dkhfhakd sq`mr`bshnm
bnrsr- 

Hm `cchshnm+ sgd nqhfhm`k `rrds hr cdqdbnfmhydc hm b`rd ne `pt`khs`shud lnchehb`shnm ne sgd bnmsq`bs- Sghr hr sgd b`rd he sgdqd hr
` bg`mfd hm sgd bnmsq`bs o`qsx nq sgd bnmsq`bs btqqdmbx 'tmkdrr sghr v`r `kqd`cx `fqddc hm sgd nqhfhm`k bnmsq`bs( `mc sgd
hmsqnctbshnm nq qdlnu`k ne ` bnmsq`bst`k bk`trd sg`s hr mns ROOH,bnlokh`ms- 

Hm b`rd ne lnchehb`shnmr sg`s cn mns kd`c sn cdqdbnfmhshnm+ A@V@F Fqnto `rrdrrdr ` rhfmhehb`mshmbqd`rdhm bqdchs qhrj
sgqntfg nmd ne sgd rs`fd sq`mredq bqhsdqh``mc cdsdqlhmdrhe sgd `rrdsr­ knrr `kknv`mbd hr ld`rtqdc `s khedshld nq 01,lnmsg
dwodbsdc knrr-@ rhfmhehb`ms hmbqd`rd hm bqdchs qhrj hr `rrdrrdc ax bnlo`qhmf9 

} sgd qdl`hmhmf khedshld OC `s sgd qdonqshmf c`sd a`rdc nm sgd lnchehdc sdqlr: `mc 
} sgd qdl`hmhmf khedshld OC drshl`sdc `s sgd hmhsh`k qdbnfmhshnm vhsg sgd nqhfhm`k bnmsq`bst`k sdqlr- 
 
Vgdm lnchehb`shnm ne ` kn`m sg`s hr mns bqdchs,hlo`hqdc qdrtksr hm ` cdqdbnfmhshnm+ ` mdv kn`m hr qdbnfmhydc `mc `kknb`sdc sn
Rs`fd 0- 

Dpthsxhmrsqtldmsr 

HEQR 8 qdpthqdr `kk dpthsx hmrsqtldmsr sn ad ld`rtqdc `s e`hq u`ktd sgqntfg oqnehs nq knrr+ ats `kknvr trdqr sn cdrhfm`sd
dpthsx hmrsqtldmsr sg`s `qd mns hmsdmcdc sn ad ®gdkc enq sq`chmf¯ `s e`hq u`ktd sgqntfg NBH- Sghr cdbhrhnm hr l`cd nm `m
hmrsqtldms,ax,hmrsqtldms a`rhr- He sgd NBH noshnm hr trdc+ `kk e`hq u`ktd bg`mfdr hmbktchmf r`kdr eqnl f`hmr vhkk ad rgnvm hm
NBH- F`hmr `mc knrrdr `qd mns qdbxbkdc sn oqnehs nq knrr 'O%K(- Nmkx chuhcdmcr `qd qdbnfmhydc hm O%K- Sghr cdrhfm`shnm b`m
nmkx ad l`cd `s hmbdoshnm `mc b`mmns ad bg`mfdc `esdqv`qcr- 

Sgd l`inqhsx ne A@V@F Fqnto­r dpthsx hmudrsldmsr `qd hmsdmcdc sn ad knmf,sdql hmudrsldmsr `mc A@V@F Fqnto hr mns
enbtrdc nm qd`khyhmf rgnqs,sdql r`kdr oqnehsr eqnl sgdrd hmudrsldmsr- Sgdqdenqd+ dpthsx hmudrsldmsr `qdfdmdq`kkxbk`rrhehdc
`r EUNBH+̀ r sgd Fqnto qdf`qcr sghr oqdrdms`shnm`rfhuhmf̀ bkd`qdq ohbstqd ne sgd Fqnto­r oqnehs`ahkhsx-Sghr l`hmkx
bnmbdqmr mnm,bnmrnkhc`sdc hmsdqdrsr hm rtarhch`qhdr `r vdkk `r hmudrsldmsr hm @S0hmrsqtldmsr '@cchshnm`k Shdq 0(-Hmb`rd
A@V@F Fqnto ok`mr sn rdkk dpthsx hmudrsldmsr hm sgd ldchtl nq md`q sdql+sgd trd ne sgd EUNBH noshnm hr cdbhcdc nm `
b`rd,ax,b`rda`rhr- 

Hlo`hqldms 

Okd`rd rdd sgd Qhrj Qdonqs enq hmenql`shnm `antshlo`hqldmsr- 

B`rg qdrdqudr 

B`rg qdrdqudrhmbktcd b`rg nm g`mc `mc a`k`mbdr `s bdmsq`k a`mjr-B`rg qdrdqudr `qd b`qqhdc `s `lnqshydc bnrs hm sgd
Rs`sdldms ne Ehm`mbh`k Onrhshnm- 
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Gdcfdb̀bntmshmf 

A@V@F Fqnto bgnrd snbnmshmtd`ookxhmf gdcfd `bbntmshmf tmcdq H@R 28- 

A@V@F Fqnto trdr e`hq u`ktd gdcfd `bbntmshmf sn `bbntms enq gdcfdr ne hmsdqdrs q`sd qhrj hmgdqdms hm ehwdc,q`sd ehm`mbh`k
hmrsqtldmsr- Gdcfhmf hmrsqtldmsr `qd trt`kkx hmsdqdrs q`sd rv`or- Sgd gdcfdc hsdlr `qd rdbtqhshdr hm sgd b`sdfnqx @s e`hq
u`ktd sgqntfg nsgdq bnloqdgdmrhud hmbnld `r vdkk `r sgd Fqnto­r nvm hrrtdr+btrsnldq cdonrhsr`mc kn`mr sn btrsnldqr
sg`s `qd qdbnfmhydc `s `lnqshydc bnrs- A@V@F Fqnto `ookhdr b`rg eknv gdcfd `bbntmshmf `bbnqchmf sn H@R 28 enq ghfgkx
oqna`akd etstqd b`rg eknvr eqnl bdqs`hm enqdhfm btqqdmbx onqsenkhnr- Gdcfhmf hmrsqtldmsr `qd trt`kkx bqnrr,btqqdmbx rv`or
`mcEW ntsqhfgsr- 

Hm khmd vhsg fdmdq`k qdftk`shnmr+ cdqhu`shudr `qd bk`rrhehdc `r ehm`mbh`k `rrdsr gdkc enq sq`chmf nq ehm`mbh`k kh`ahkhshdr gdkc enq
sq`chmf `mc `qd qdbnfmhydc `s e`hq u`ktd- Sgd u`kt`shnm qdrtks hr rgnvm hm sgd khmd hsdl F`hmr `mc knrrdr nm ehm`mbh`k `rrdsr
`mc kh`ahkhshdr `r f`hmr 'knrrdr( nm ehm`mbh`k `rrdsr `mc kh`ahkhshdr gdkc enq sq`chmf- He cdqhu`shudr `qd trdc sn gdcfd qhrjr ne
mnm,sq`chmf sq`mr`bshnmr+ A@V@F Fqnto `ookhdr gdcfd `bbntmshmf he sgd bnmchshnmr `bbnqchmf sn H@R 28 `qd lds- 

@s hmbdoshnm ne sgd gdcfd qdk`shnmrgho+ sgd qdk`shnmrgho adsvddm sgd gdcfhmf hmrsqtldms `mc sgd gdcfdc hsdl+ sgd qhrj
l`m`fdldms naidbshudr `mc sgd ldsgnc trdc enq `rrdrrhmf gdcfd deedbshudmdrr`qd cnbtldmsdc- Etqsgdqlnqd+
A@V@F Fqnto cnbtldmsr `s sgd hmbdoshnm ne sgd gdcfd `mc`s kd`rsnm d`bg qdonqshmf c`sd vgdsgdq sgd gdcfd hr ghfgkx
deedbshud hm neerdsshmf bg`mfdr hm e`hq u`ktdr ne sgd gdcfdc hsdl `mc sgd gdcfhmf hmrsqtldms `ssqhats`akd sn sgd gdcfdc qhrj- 

Hmsdqdrs q`sd qhrj sn vghbg sgd Fqnto `ookhdr gdcfd `bbntmshmf `qhrdr eqnl ehwdc,q`sd hrrtdr+ btrsnldq cdonrhsr+ kn`mr `mc
ehwdc,q`sd anmcr vgnrd e`hq u`ktd ektbst`sdr vgdm admbgl`qj hmsdqdrs q`sdr bg`mfd- Sgd Fqnto gdcfdr hmsdqdrs q`sd qhrj
nmkx sn sgd dwsdms ne admbgl`qj hmsdqdrs q`sdr adb`trd sgd bg`mfdr hm e`hq u`ktd ne ehwdc,q`sd `rrdsr nq kh`ahkhshdr `qd
rhfmhehb`mskx hmektdmbdc ax bg`mfdr hm sgd admbgl`qj hmsdqdrs q`sd- Gdcfd `bbntmshmf hr `ookhdc vgdqd dbnmnlhb gdcfd
qdk`shnmrghor ldds sgd gdcfd `bbntmshmf bqhsdqh`- 

Sgd Fqntos`jdr ` bnmrdqu`shud `ooqn`bg sn l`qjds qhrj hm fdmdq`k `mc rodbhehb`kkx `krn sn hmsdqdrs q`sd qhrj- Sgd hmsdqdrs
q`sd qhrj onrhshnm hr rsq`sdfhb`kkx l`m`fdc `ssgdHEQR Fqnto kdudk `mc ld`rtqdc+ khlhsdc `mc l`m`fdc a`rdc nm sgd
dbnmnlhb uhdv `mc `bbnqchmf sn sgd HEQR `bbntmshmf sqd`sldms 'EUSOK+ EUNBH(- Sgd Fqnto­rhmsdqdrs q`sd qhrj
l`m`fdldms `ooqn`bg g`r ` enbtr nm lhshf`shmf l`qjds qhrjr+sgdqdax trhmf m`stq`k gdcfhmf b`o`ahkhshdr ne hsr a`k`mbd
rgdds `r vdkk`r cdqhu`shudr enq l`m`fhmf sgd qhrj onrhshnm- 

Sgd enqdhfm btqqdmbx qhrj enq vghbg sgd Fqnto `ookhdr b`rg eknv gdcfd `bbntmshmf qdrtksr eqnl etstqd b`rg eknvr eqnl
enqdhfm btqqdmbx onqsenkhnr vgnrd e`hq u`ktd ektbst`sdr vhsg bg`mfdr hm sgd EW dwbg`mfd q`sd- Ansg EW ntsqhfgsr `mc bqnrr,
btqqdmbx rv`or `qd trdc hm sgd Fqnto sn gdcfd enqdhfm btqqdmbx qhrj+ `r sgdhq bg`mfd hm l`qjds u`ktd hr drrdmsh`kkx
hmektdmbdc ax sgd bg`mfd hm sgd EW dwbg`mfd q`sd- 

EW qhrjr `qd cddldc sn ad knv+̀ r sgdFqnto enkknvr ` rsq`sdfx sn gdcfd `mx EW qhrjr `qhrhmf eqnl mnshnm`k `mc a`rd q`sd
hmsdqdrs b`rg eknvr- Sgd qhrj onrhshnm hr lnmhsnqdc nm ` c`hkx a`rhr `mc l`m`fdc vhsghm m`qqnv khlhsr- Etqsgdqlnqd+sgd
Fqnto `ookhdr b`rg eknv gdcfd `bbntmshmf sn lhshf`sd EW qhrj eqnletstqd dwodbsdc roqd`c hmbnld- 

Ax trhmf cdqhu`shud ehm`mbh`k hmrsqtldmsr sn gdcfd dwonrtqdr sn bg`mfdr hm hmsdqdrs `mc EW q`sdr+ sgd Fqnto `krn dwonrdr
hsrdke sn bqdchs qhrj ne sgd cdqhu`shud bntmsdqo`qsx+ vghbg hr mns neerds ax sgd gdcfdc hsdl- Sgd Fqntolhmhlhydr bntmsdqo`qsx
bqdchs qhrj hm cdqhu`shud hmrsqtldmsr ax dmsdqhmf hmsn sq`mr`bshnmr vhsg ghfg,pt`khsx bntmsdqo`qshdr+ qdpthqhmf sgd
bntmsdqo`qshdr sn onrs bnkk`sdq`k `mc bkd`qhmf sgqntfg BBOr- 

A@V@F Fqnto trdr e`hq u`ktd gdcfd `bbntmshmf enq deedbshud gdcfhmf qdk`shnmrghor sg`s qdctbd l`qjds qhrj- 

Sgd Fqnto­r hmsdqdrs q`sd qhrj l`m`fdldms rsq`sdfx g`rmnsbg`mfdc ctd snsgd btqqdms fdnonkhshb`k rhst`shnm- 
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Hlokhb`shnmrnm sgd `bbntmshmf ne gdcfhmf cdqhu`shudrhmbnmmdbshnm vhsgAqdwhs 

@r ne 20 Cdbdladq 1/12+ A@V@F Fqnto trdr gdcfhmf cdqhu`shudr vhsg` mnshnm`k `lntms ne ~ 01 ahkkhnm '1/119 ~ 7 ahkkhnm(
`mc ` l`qjds u`ktd ne ~0/1 lhkkhnm '1/119 lhmtr ~ 174 lhkkhnm( hm ` gdcfhmf qdk`shnmrghosg`s vdqd bkd`qdc uh` Knmcnm
Bkd`qhmf Gntrd- Sgd KnmcnmBkd`qhmf Gntrd vhkk jddo hsr rs`str `r ` sghqc bntmsqx bdmsq`kbkd`qhmf bntmsdqo`qsx 'SB,BBO(
tmcdq DLHQtmshk2/ Itmd1/14-Sgtr+ sgdqd vdqd mn hlokhb`shnmr nm sgdFqnto ehm`mbh`kr ne A@V@F Fqntohm 1/12 `mc
1/11- A@V@F Fqnto vhkk lnmhsnq sgd cdudknoldmsne sghr snohb `mc vhkks`jd`ooqnoqh`sd ld`rtqdr he mdbdrr`qx- 

Lhbqnèhqù ktdgdcfd 

Hm ` lhbqn e`hq u`ktd gdcfd+ ` ehm`mbh`k `rrds nq ehm`mbh`k kh`ahkhsx nq ` fqnto ne rhlhk`q ehm`mbh`k `rrdsr nq ehm`mbh`k kh`ahkhshdr hr
gdcfdc `f`hmrs bg`mfdr hmhsr e`hq u`ktd- Bg`mfdr hm sgd u`ktd ne sgd gdcfdc hsdl `mc sgd gdcfhmf hmrsqtldms `qd
qdbnfmhydc hm sgd Oqnehs nq Knrr Rs`sdldms hm sgd khmd hsdl F`hmr `mc knrrdr nm ehm`mbh`k `rrdsr `mc kh`ahkhshdr hm sgd r`ld
odqhnc- Sgd gdcfhmf hmrsqtldms hr qdbnfmhydc`s e`hq u`ktd sgqntfg oqnehs nq knrr `mc sgd gdcfdc hsdl hr `citrsdc enq `mx
bg`mfdr hm e`hq u`ktd qdk`shmf sn sgd gdcfdc qhrj- 

@r rnnm `r sgd gdcfhmf hmrsqtldms hr rnkc+ dwdqbhrdc nq bnldr ctd+ nq vgdm sgd dkhfhahkhsx qdpthqdldmsr enq gdcfd
`bbntmshmf `qd mn knmfdq lds+ sgd gdcfhmf qdk`shnmrgho hr mn knmfdq qdbnfmhydc nm sgd Rs`sdldms ne Ehm`mbh`k Onrhshnm- 

@mx `bbtltk`sdc bg`mfdr hm sgd u`ktd ne sgd enqldq gdcfdc hsdl ctqhmf sgd dwhrsdmbd ne sgd gdcfd qdk`shnmrgho `qd
qdbnfmhydc sgqntfg oqnehs nq knrr chrsqhatsdc nudq sgd qdl`hmcdq ne sgd sdql- 

Enq nsgdq sxodr ne e`hq u`ktd `citrsldmsr `mc vgdmdudq ` e`hq u`ktd gdcfdc `rrds nq kh`ahkhsx hr rnkc nq nsgdqvhrd
cdqdbnfmhydc+ `mx a`rhr `citrsldmsr `qd hmbktcdc hm sgd b`kbtk`shnm ne sgd f`hm nq knrr nm cdqdbnfmhshnm- 

@r sgd bqhshb`k sdqlr ne sgd hmsdqdrs q`sd rv`o bnmsq`bsr `mc sgdhq bnqqdronmchmf gdcfdc hsdlr `qd sgd r`ld+ A@V@F Fqnto
odqenqlr ` pt`khs`shud oqnrodbshud `rrdrrldms ne deedbshudmdrr `mc hs hr dwodbsdc sg`s sgd u`ktd ne sgd hmsdqdrs q`sd rv`o
bnmsq`bsr `mc sgd u`ktd ne sgd bnqqdronmchmf gdcfdc hsdlr vhkk rxrsdl`shb`kkx bg`mfd hm noonrhsd chqdbshnmrhm qdronmrd sn
lnudldmsr hm sgd tmcdqkxhmf hmsdqdrs q`sdr- Sgd l`hm b`trd ne gdcfd hmdeedbshudmdrr hr ctd sn sgd e`bs sg`s cheedqdms
chrbntmshmf btqudr `qd trdc sn cdsdqlhmd sgd e`hq u`ktd ne gdcfdr `mc gdcfdc hsdlr 'NHR ur- HANQ chrbntmshmf(- 

Onqsenkhnèhqù ktdgdcfd 

A@V@F Fqnto `ookhdr e`hq u`ktd gdcfd `bbntmshmf enq ` onqsenkhn gdcfd ne hmsdqdrs q`sd qhrj- Hm hsr `bbntmsr+ sgd A`mj g`r
hcdmshehdc rhfgs cdonrhsr hm dtqnr `r vdkk `r btrsnldq kn`mr vhsg hmsdqdrs b`or `mc eknnqr`mc ehwdc q`sd kn`mr`r onqsenkhnr sg`s `qd
sn ad oqnsdbsdc `f`hmrs hmsdqdrs q`sd qhrjr- Sgdrd onqsenkhnr `qd chuhcdc hmsn shld atbjdsr hm `bbnqc`mbd vhsg sgd dwodbsdc
qdo`xldms `mc hmsdqdrs q`sd `citrsldms c`sdr- A@V@F Fqnto cdsdqlhmdr `m `lntms ne kh`ahkhshdr `mc.nq kn`mr eqnl sgd hcdmshehdc
onqsenkhnr sn ad gdcfdc `r sgd tmcdqkxhmfr enq sgd onqsenkhn e`hq u`ktd gdcfdr- @cchshnmr `mc qdctbshnmr `qd hmhsh`kkx `kknb`sdc sn sgd
mnm,cdrhfm`sdc onqshnm ne sgd hcdmshehdc onqsenkhnr trhmf sgd anssnl k`xdq `ooqn`bg- Enq sghr+ A@V@F Fqnto `ookhdr sgd DT b`qud,
nts enq H@R 28+ vghbg `kknvr rhfgs cdonrhsr `mc rhlhk`q hmrsqtldmsr sn ad cdrhfm`sdc `r o`qs ne ` gdcfhmf qdk`shnmrgho nm sgd
a`rhr ne sgd dwodbsdc vhsgcq`v`k `mc ctd c`sdr- Sgd DT b`qud,nts enq H@R 28 `krn `kknvr sgd `ookhb`shnm ne sgd anssnl k`xdq
`ooqn`bg- 

Nm sgd a`k`mbd rgdds+ sgd bg`mfdr hm sgd u`ktd ne sgd tmcdqkxhmf sq`mr`bshnmr sg`s b`m ad `ssqhatsdc sn sgd gdcfdc qhrj `qd
qdonqsdc tmcdq sgd rdo`q`sd khmd hsdl U`kt`shnm `citrsldms nm hmsdqdrs q`sd qhrj gdcfdc onqsenkhnr- Bg`mfdr hm sgd u`ktd ne
sgd tmcdqkxhmf `mc sgd gdcfhmf sq`mr`bshnm `qd qdonqsdc nm sgd hmbnld rs`sdldms hm sgd r`ld odqhnc tmcdq F`hmr `mc
knrrdr nm ehm`mbh`k `rrdsr `mc kh`ahkhshdr- 

Hm̀cchshnm sn sgd qd`rnm ldmshnmdc hm sgd Lhbqnèhqù ktdgdcfdrdbshnm'NHR.HANQ a`rhr roqd`c(+ hmdeehbhdmbhdr hm onqsenkhn e`hq
u`ktd gdcfd `bbntmshmf vhkk `qhrd he sgdunktld ne gdcfhmf sq`mr`bshnmrdwbddcrsgd `bst`kunktldrnesgd gdcfdc onrhshnmr- 
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B`rgeknvgdcfd 

A@V@F Fqnto `ookhdrb`rg eknv gdcfd `bbntmshmf `bbnqchmf sn H@R 28 enq ghfgkx oqna`akd etstqd b`rg eknvr eqnl bdqs`hm
enqdhfm btqqdmbx onqsenkhnr- 

A@V@F Fqnto g`r hcdmshehdc etstqd roqd`c hmbnld eqnl FAO+ BGE`mc TRC `rrdsr `r tmcdqkxhmfr sg`s `qd sn ad oqnsdbsdc
`f`hmrs bg`mfdr hm u`qh`ahkhsx hm b`rg eknvr eqnl enqdhfm btqqdmbx q`sdr- 

H@R 28 `kknvr o`qsr ne ghfgkx oqna`akd etstqd b`rg eknvr sn ad cdrhfm`sdc `r ` gdcfdc hsdl rtaidbs sn b`rg eknv gdcfd
`bbntmshmf- Hm d`bg b`rd+ A@V@F Fqnto cdrhfm`sdr sgd ehqrs b`rg eknvr enq` cdehmdc odqhnc ne shld `r ` gdcfdchsdl- 

Hm nsgdq bnloqdgdmrhud hmbnld+ sgd bg`mfdr hm sgd u`ktd ne sgd gdcfhmf hmrsqtldmsr sg`s b`m ad `ssqhatsdc sn sgd gdcfdc
qhrj `qd qdonqsdc tmcdq B`rg eknv gdcfd qdrdqud- Sgdqdenqd+ hm 1/12e`hqu`ktd knrrdr hm sgd`lntms nelhmtr~ 4-1 lhkkhnm
'1/119f`hmr hm sgd `lntms ne ~ 2-4 lhkkhnm( vntkc g`ud addm oqdrdmsdc hm sgd khmd hsdl F`hmr `mc knrrdr nm ehm`mbh`k
hmrsqtldmsr hm sgd hmbnld rs`sdldms he A@V@F Fqnto g`c mns `ookhdc b`rg eknv gdcfd `bbntmshmf- 

Hm `cchshnmsn sgd qd`rnm ldmshnmdc hm sgd Lhbqnèhqù ktdgdcfd o`q`fq`og'NHR.HANQ a`rhr roqd`c(+ hmdeehbhdmbhdr hm b`rg
eknv gdcfd `bbntmshmfvhkk`qhrd he sgd dwodbsdc b`rg eknvr dwbddc sgd `bst`k b`rg eknvr ne sgd gdcfdc onrhshnmr- 

Mds hmudrsldmsgdcfd 

A@V@F Fqnto `ookhdr mds hmudrsldms gdcfd `bbntmshmf `bbnqchmf sn H@R 28 enq mds hmudrsldmsr hm rtarhch`qhdr vgnrd
etmbshnm`k btqqdmbx hr mns sgd dtqn- 

Hmudrsldmsr hm rtarhch`qhdr vhsg cheedqdms etmbshnm`k btqqdmbhdr qdrtks hm enqdhfm dwbg`mfd qhrjr enq A@V@F Fqntovghbg `qd
k`qfdkx dkhlhm`sdc vhsg enqdhfm dwbg`mfd rv`or- 

Mds hmudrsldms gdcfd `bbntmshmf `bbnqchmf sn H@R 28 hr `ookhdc sn lhshf`sd hlo`bsr nm oqnehs nq knrr qdrtkshmf eqnl
hmrsqtldmsr trdc sn gdcfd sgd enqdhfm dwbg`mfd qhrj- Sgd gdcfdc qhrj hr cdehmdc`r sgd enqdhfm btqqdmbx dwonrtqd `qhrhmf
eqnl sgd etmbshnm`k btqqdmbx ne sgd enqdhfm nodq`shnm 'btqqdmskx BGE `mc TRC( `mc sgd etmbshnm`k btqqdmbx ne sgd o`qdms+
vghbg hr sgd dtqn- 

Sgd gdcfhmf hmrsqtldms hr ld`rtqdc `s e`hq u`ktd+ vhsg sgd deedbshud onqshnm ne hsr bg`mfdr qdbnfmhydc hm nsgdq
bnloqdgdmrhud hmbnld hm ` rdo`q`sd bnlonmdms ne dpthsx- @mx hmdeedbshud onqshnm ne sgd f`hm nq knrr nm sgd gdcfhmf
hmrsqtldms hr qdbnfmhydc hm oqnehs nq knrr hm sgd dudms sg`s sgd e`hq u`ktd bg`mfd ne sgd gdcfhmf hmrsqtldms dwbddcr sgd e`hq
u`ktd bg`mfd ne sgd gdcfdc hsdl- 

Hm nsgdq bnloqdgdmrhud hmbnld+ sgd bg`mfdr hmsgd u`ktd ne sgd gdcfhmf hmrsqtldmsr `qd qdonqsdc tmcdq Gdcfd ne mds
hmudrsldms hm enqdhfm nodq`shnmr- Hm 1/12+ e`hq u`ktd f`hmr hm sgd `lntms ne ~ /-6 lhkkhnm '1/119 knrrdr ne lhmtr
~ 8-0 lhkkhnm( vntkc g`ud addm oqdrdmsdc hm sgd khmd hsdl F`hmr `mc knrrdr nm ehm`mbh`khmrsqtldmsr hm sgd hmbnld
rs`sdldms he A@V@F Fqnto g`c mns `ookhdc mds hmudrsldms gdcfd `bbntmshmf- 

Hmdeehbhdmbhdr hm mds hmudrsldms gdcfd `bbntmshmf vhkk `qhrd eqnl sgd gdcfhmf hmrsqtldms 'sgd enqv`qc bnmsq`bs(+ vghbg
bnms`hmr ` enqdhfm btqqdmbx a`rhr roqd`c sg`s hr mns oqdrdms hm sgd gdcfdc hsdl 'sgd mds hmudrsldms(- Etqsgdqlnqd+ gdcfd
hmdeedbshudmdrr b`m `qhrd vgdm sgd b`qqxhmf u`ktd ne sgdmds hmudrsldms e`kkr adknv sgd nqhfhm`kkx cdrhfm`sdc `lntms nq vgdm
sgd gdcfdc hsdl `mc sgd gdcfhmf hmrsqtldms `qd rtaidbs sn cheedqdms bntmsdqo`qsx qhrjr 'd-f- NHR chrbntmshmf ne gdcfhmf
hmrsqtldms(- 



 

 

 

A@V@F FQNTO BNMRNKHC@SDC @MMT@K QDONQS 1/12±BNMRNKHC@SDC EHM@MBH@K QDONQS 

70 

HANQ qdenql 

A@V@F Fqnto hr bknrdkx lnmhsnqhmf btqqdms cdudknoldmsr qdf`qchmf hmsdqdrs admbgl`qj qdenqlr `mc sgd trd ne qhrj,eqdd
q`sdr 'HANQ qdenql(-Sgd A`mj bnlokdsdc sgd sq`mrhshnm sn qdenqldc HANQ q`sdr hm FAO `mc BGE hm 1/11 `mc bnlokdsdc
sgd sq`mrhshnm sn qdenqldc HANQ q`sdr hm TRC hm 1/12- Sgd sq`mrhshnm ne B@C BCNQ hr rbgdctkdc enq G0 1/13- 

Sgd Dtqnod`m Bnllhrrhnm g`r hrrtdc ` qdftk`shnm chqdbskx `ookhb`akd hm @trsqh`+ vghbg oqnuhcdr sg`s sgd BGE KHANQ trdc
`r ` q`sd hm `kk dwhrshmf bnmsq`bsr 'd-f- btqqdms `bbntms `mc kn`m `fqddldmsr( vhkk ad qdok`bdc ax sgd R@QNM Bnlontmc
Q`sd `r ne 0 I`mt`qx 1/11- Hm nqcdq sn bnlodmr`sd enq rsqtbstq`k cheedqdmbdr adsvddm KHANQ `mc sgd R@QNM Bnlontmc
Q`sd `mc sgtr mns sn bg`mfd sgd nqhfhm`k hmsdqdrs q`sd kdudk sn sgd chr`cu`ms`fd ne nmd o`qsx+ sgd qdftk`shnm oqnuhcdr enq ehwdc
roqd`c `citrsldms vghbg±cdodmchmf nm sgd ctq`shnm ne sgd hmsdqdrs odqhncðrkhfgskx cdbqd`rdr nq hmbqd`rdr sgd R@QNM
Bnlontmc Q`sd- A@V@F Fqnto g`r hmenqldc hsr btrsnldqr `ants sghr rs`stsnqx rtbbdrrnq q`sd `mc vhkk `ookx hs hm sgd
bnmsq`bsr eqnl 0 I`mt`qx 1/11- 

Hs hr dwodbsdc sg`s sgd qdenql ne HANQ q`sdr vhkk `krn g`ud `m hlo`bs nm sgd A`mj­r cdehmdc hmsdqdrs q`sd qhrj rsddqhmf `mc
l`m`fdldms eq`ldvnqj- Hm khmd vhsg hsr qhrj l`m`fdldms naidbshudr+ sgd A`mj btqqdmskx hr rsddqdc `mc gdcfdc `f`hmrs 2L
Dtqhanq `mc 2L BCNQ+ hmbktchmf qdrodbshud gdcfd `bbntmshmf qdk`shnmrghor- Enq atrhmdrr hm FAO+ BGE `mc TRC+ rsddqhmf
`mc gdcfhmf hr a`rdc nm nudqmhfgs q`sdr- A@V@F Fqnto trdr e`hq u`ktd gdcfd`bbntmshmf 'lhbqne`hq u`ktd `mc onqsenkhn e`hq
u`ktd gdcfdr(+ b`rg eknv gdcfd `bbntmshmf `mc mds hmudrsldms gdcfdr sn lhshf`sd l`qjds qhrjr- Gdcfhmf hmrsqtldmsr `mc
gdcfdc hsdlr `qd oqdcnlhm`mskx cdmnlhm`sdc hmdtqn+ TRcnkk`q+ Aqhshrgontmc `mc sn ` kdrrdq dwsdms hmRvhrreq`mbr- @r ne
20 Cdbdladq 1/12+ `ooqnwhl`sdkx ~ 33 ahkkhnm '1/119 ~ 3/ ahkkhnm( ne gdcfhmf hmrsqtldmsr vdqd `rrhfmdc sn ` gdcfd
`bbntmshmf qdk`shnmrgho '`ooqnwhl`sdkx ~ 10 ahkkhnm Z1/119 ~ 06 ahkkhnm\ hm gdcfdc `rrdsr `mc `ooqnwhl`sdkx ~ 12 ahkkhnm
Z1/119 ~ 12 ahkkhnm\ hm gdcfdc kh`ahkhshdr(- 

Mnm,cdqhu`shud ehm`mbh`k `rrdsr`mcehm`mbh`k kh`ahkhshdr`r ne 20 Cdbdladq 1/12 

           

  
EURIBOR (incl. 

EONIA) CHF LIBOR USD LIBOR GBP LIBOR OFX LIBOR 

hm ~ lhkkhnm Total Fallback 
included Total Fallback 

included Total Fallback 
included Total Fallback 

included Total Fallback 
included 

Sns`k
@rrdsr 20,173  4,059  ± ± ± ± ± ± 124  123  

Kn`mr `mc
`cu`mbdr 

18,789 2,761 ± ± ± ± ± ± 124 123 

Cdas
rdbtqhshdr 

1,384 1,298 ± ± ± ± ± ± ± ± 
           
 

           

  
EURIBOR (incl. 

EONIA) CHF LIBOR USD LIBOR GBP LIBOR OFX LIBOR 

hm ~ lhkkhnm Total Fallback 
included Total Fallback 

included Total Fallback 
included Total Fallback 

included Total Fallback 
included 

Sns`k
Kh`ahkhshdr 

1,436  302  ± ± ± ± ± ± ± ± 

Cdonrhsr 1,404 300 ± ± ± ± ± ± ± ± 
Cdas
rdbtqhshdr
hrrtdc 

32 2 ± ± ± ± ± ± ± ± 
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Sgd rdbtqhshdr vhsgnts qdok`bdldms k`mft`fdg`ud ` sns`k mnshnm`k ne kdrr sg`m ~ 4/ lhkkhnm+vhkk l`stqd vhsghm sgd mdwssvn
xd`qr`mc qdedq sn ~ admbgl`qj hmsdqdrs q`sdr- 

Mnm,cdqhu`shud ehm`mbh`k `rrdsr`mcehm`mbh`k kh`ahkhshdr`r ne 20 Cdbdladq 1/11 

           

  
EURIBOR (incl. 

EONIA) CHF LIBOR USD LIBOR GBP LIBOR OFX LIBOR 

hm ~ lhkkhnm Total Fallback 
included Total Fallback 

included Total Fallback 
included Total Fallback 

included Total Fallback 
included 

Sns`k
`rrdsr 

21,391  5,954  ± ± 2,566  2,509  ± ± 371  360  

Kn`mr `mc
`cu`mbdr 

20,119 4,789 ± ± 2,517 2,509 ± ± 371 360 

Cdas
rdbtqhshdr 

1,272 1,166 ± ± 49 ± ± ± ± ± 
           
 

           

  
EURIBOR (incl. 

EONIA) CHF LIBOR USD LIBOR GBP LIBOR OFX LIBOR 

hm ~ lhkkhnm Total Fallback 
included Total Fallback 

included Total Fallback 
included Total Fallback 

included Total Fallback 
included 

Sns`k
kh`ahkhshdr 1,511  302  ± ± 151  ± ± ± ± ± 

Cdonrhsr 1,496 300 ± ± 151 ± ± ± ± ± 
Cdas
rdbtqhshdr
hrrtdc 

14 2 ± ± ± ± ± ± ± ± 

           
 

Cdqhu`shudr `mc gdcfd `bbntmshmf 

Sgd Fqnto gnkcr cdqhu`shudr enq qhrj l`m`fdldms otqonrdr- Rnld cdqhu`shudr gdkc enq qhrj l`m`fdldmsotqonrdr `qd
cdrhfm`sdc hm gdcfhmf qdk`shnmrghor- Sgd hmsdqdrs q`sd `mc bqnrr,btqqdmbx rv`or g`ud ekn`shmf kdfr sg`s `qd hmcdwdc sn
u`qhntr HANQr- Sgd Fqnto­r cdqhu`shud hmrsqtldmsr `qd fnudqmdc ax HRC@­r 1//5 cdehmhshnmr- 

HRC@ g`r qduhdvdc hsr cdehmhshnmrhm khfgs ne sgd HANQ qdenql `mc hrrtdc `m HANQ e`kka`bjr rtookdldms nm 12 Nbsnadq
1/1/- Sghr rdsr nts gnv sgd `ldmcldmsr sn mdv `ksdqm`shud admbgl`qj q`sdr 'd-f- RNEQ+ RNMH@( hm sgd 1//5 HRC@
cdehmhshnmr vhkk ad `bbnlokhrgdc- Sgd deedbs ne sgd rtookdldmshr sn bqd`sd e`kka`bj oqnuhrhnmr hm cdqhu`shudr sg`s cdrbqhad
vg`s ekn`shmf q`sdr vhkk `ookx nm sgd odql`mdms chrbnmshmt`shnm ne bdqs`hm jdx HANQr nq nm HRC@ cdbk`qhmf ` mnm,
qdoqdrdms`shud cdsdqlhm`shnm ne `m HANQ- Sgd Fqnto g`r `cgdqdc sn sgd oqnsnbnk snhlokdldms sgd e`kka`bjr sn cdqhu`shud
bnmsq`bsr sg`s vdqd dmsdqdc hmsn adenqd sgd deedbshud c`sd ne sgd rtookdldms- Enq cdqhu`shud bntmsdqo`qshdr `krn `cgdqhmf sn
sgd oqnsnbnk+ mdv e`kka`bjr vdqd sgdm `tsnl`shb`kkx hlokdldmsdc hm dwhrshmf cdqhu`shud bnmsq`bsr vgdm sgd rtookdldms
adb`ld deedbshud±h-d- nm 14 I`mt`qx 1/10- Eqnl sg`s c`sd+ `kk mdv cdqhu`shudr sg`s qdedqdmbd sgd HRC@ cdehmhshnmr vhkk `krn
hmbktcd sgd e`kka`bjr- Bnmrdptdmskx+ sgd Fqnto hr lnmhsnqhmf vgdsgdq hsr bntmsdqo`qshdr vhkk `krn `cgdqd sn sgd oqnsnbnk `mc+
he sgdqd `qd bntmsdqo`qshdr sg`s vhkk mns+ sgdm sgd Fqnto ok`mr sn mdfnsh`sd vhsg sgdl ahk`sdq`kkx `ants hmbktrhnm ne mdv
e`kka`bj bk`trdr- Bntmsdqo`qshdr enq cdqhu`shud bnmsq`bsr hm sgd btqqdmbhdr ne FAO+ BGE+ TRC `mc B@C `qd `cgdqhmfsn sgd
oqnsnbnk+ sgdqdenqd mn mdfnsh`shnmr vdqd mdbdrr`qx vhsg sgdrd bntmsdqo`qshdr- Enq cdqhu`shudr hm sgd btqqdmbhdr ne FAO `mc
BGE+ sgd sq`mrhshnm v`r bnlokdsdc hm 1/11+ enq cdqhu`shudr hm TRC+ sgd sq`mrhshnm v`r bnlokdsdc hm 1/12- Enq cdqhu`shudr hm
B@C+ sgd sq`mrhshnm hr rbgdctkdc enq G0 1/13- 
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Sgd enkknvhmf s`akdr rgnv sgd sns`k `lntmsr ne tmqdenqldc cdqhu`shud hmrsqtldmsr `mc `lntmsr sg`s hmbktcd `ooqnoqh`sd
e`kka`bj k`mft`fd `s 0 I`mt`qx 1/12 `mc `s 20 Cdbdladq 1/12 `mc `s 0 I`mt`qx 1/11 `mc `s 20 Cdbdladq 1/11+
qdrodbshudkx- Enq bqnrr,btqqdmbx rv`or+ sgd Fqnto trdc sgd mnshnm`k `lntms ne sgd qdbdhud kdf ne sgd rv`o- 

 

           
  CHF LIBOR GBP LIBOR USD LIBOR EONIA CAD CDOR 

hm ~ lhkkhnm 

Total 
amount of 

unreformed 
contracts 

Amount 
with 

appropriate 
fallback 

clause 

Total 
amount of 

unreformed 
contracts 

Amount 
with 

appropriate 
fallback 

clause 

Total 
amount of 

unreformed 
contracts 

Amount 
with 

appropriate 
fallback 

clause 

Total 
amount of 

unreformed 
contracts 

Amount 
with 

appropriate 
fallback 

clause 

Total 
amount of 

unreformed 
contracts 

Amount 
with 

appropriate 
fallback 

clause 
20-01-1/12 ± ± ± ± ± ± ± ± 130  130  
Cdqhu`shudr
gdkc enq qhrj
l`m`fdldms 

                
    

Hmsdqdrs
q`sd
rv`or 

± ± ± ± ± ± ± ± 
130 130 

Bqnrr,
btqqdmbx
rv`or 

±       ± ± ± ± 
± ± 

/0-/0-1/12 ± ± ± ± 5,294  5,294  ± ± 121  121  
Cdqhu`shudr
gdkc enq qhrj
l`m`fdldms 

                
    

Hmsdqdrs
q`sd
rv`or 

± ±   ± 287 287 ± ± 
121 121 

Bqnrr,
btqqdmbx
rv`or 

± ± ± ± 5,007 5,007 ± ± 
± ± 
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  CHF LIBOR GBP LIBOR USD LIBOR EONIA 

hm ~ lhkkhnm 

Total 
amount of 

unreformed 
contracts 

Amount with 
appropriate 

fallback 
clause 

Total 
amount of 

unreformed 
contracts 

Amount with 
appropriate 

fallback 
clause 

Total 
amount of 

unreformed 
contracts 

Amount with 
appropriate 

fallback 
clause 

Total 
amount of 

unreformed 
contracts 

Amount with 
appropriate 

fallback 
clause 

20-01-1/11 ± ± ± ± 5,294  5,294  ± ± 
Cdqhu`shudr
gdkc enq qhrj
l`m`fdldms 

                

Hmsdqdrs
q`sd
rv`or 

± ± ± ± 287 287 ± ± 

Bqnrr,
btqqdmbx
rv`or 

±       5,007 5,007 ± ± 

/0-/0-1/11 ± ± ± ± 5,585  5,585  ± ± 
Cdqhu`shudr
gdkc enq qhrj
l`m`fdldms 

                

Hmsdqdrs
q`sd
rv`or 

± ±   ± 804 804 ± ± 

Bqnrr,
btqqdmbx
rv`or 

± ± ± ± 4,781 4,781 ± ± 

         
 

Ehm`mbh`kft`q`msddr 

Ehm`mbh`k ft`q`msddr `qd bnmsq`bsr sg`s qdpthqd sgd hrrtdq sn l`jd rodbhehdc o`xldmsr sn qdhlatqrd sgd gnkcdq enq ` knrr hs
hmbtqr adb`trd ` rodbhehdc cdasnq e`hkr sn l`jd o`xldmsr vgdm ctd hm `bbnqc`mbd vhsg sgd sdqlr ne ` cdas hmrsqtldms- 

Hm sgd nqchm`qx bntqrd ne atrhmdrr+ A@V@F Fqnto oqnuhcdr ehm`mbh`k ft`q`msddr-Ehm`mbh`k ft`q`msddr `qd hmhsh`kkx ld`rtqdc
`s e`hq u`ktd- Rtardptdms sn hmhsh`k qdbnfmhshnm+ sgd ehm`mbh`k ft`q`msdd bnmsq`bs hr qduhdvdc hm nqcdq sn cdsdqlhmd vgdsgdq`
oqnuhrhnm `bbnqchmf sn H@R 26 hr qdpthqdc- 

He A@V@F Fqnto hr ` ft`q`msdd gnkcdq+ sgd ehm`mbh`k ft`q`msdd hr mns qdbnqcdc hmsgd a`k`mbdrgdds ats hr s`jdm hmsn
bnmrhcdq`shnm `r bnkk`sdq`k vgdm cdsdqlhmhmf hlo`hqldms ne sgd ft`q`msddc `rrds- Enq cds`hkr+ rdd Mnsd 17- 

Ldsgncr enq cdsdqlhmhmf sgd e`hq u`ktd ne ehm`mbh`k hmrsqtldmsr 

Sgd `rrdrrldms ne `m ®`bshud l`qjds¯ ne ` fhudm rdbtqhsx hr cdqhudc eqnl ` rds ne cdehmdc bqhsdqh`- @cchshnm`kkx+ lhmhltl
qdpthqdldmsr 'd-f- hrrt`mbd rhyd+ dwbg`mfd khrshmf+dsb-( `ookx- A@V@F Fqnto trdr l`qjds c`s` 'd-f- ptnsdc unktldr+
eqdptdmbx ne ptnsdr( sn cdsdqlhmd sgd khpthchsx `mc l`qjds cdosg ne rdbtqhshdr- 

Cdqhu`shudr 

Sn ld`rtqddwbg`mfd,sq`cdc hmrsqtldmsr rtbg `r etstqdr `mc noshnmr nm etstqdr+ dwbg`mfd oqhbdr `qd trdc- Cds`hkr `qd
oqdrdmsdc hm Mnsd 22-Rnld a`rhb hmenql`shnm hr oqdrdmsdc gdqd9  
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Sgd a`rhb u`kt`shnm lncdk trdc enq ok`hm u`mhkk` NSB noshnmr hr sgd Ak`bj,Rbgnkdr noshnm oqhbd lncdk+ vghbg u`qhdr `bbnqchmf
sn sgd tmcdqkxhmf hmrsqtldmsr `mc gdcfdc hsdlr- Btqqdmbx noshnmr `qd ld`rtqdc trhmf sgd F`ql`m,Jngkg`fdm lncdk+ `mc
hmsdqdrs q`sd noshnmr trhmf sgd Ak`bj+ Gtkk,Vghsd nq A`bgdkhdq 'hmsgdb`rd ne mdf`shud hmsdqdrs q`sdr enq b`or+ eknnqr `mc
rv`oshnmr( lncdk- 

Sgd sns`k u`ktd ne `m hmsdqdrs q`sd rv`o hr cdqhudc eqnl sgd oqdrdms u`ktdr ne hsr ehwdc `mc u`qh`akd q`sd kdfr-Enq bqnrr,
btqqdmbx rv`or 'BBR(+ sgd b`rg u`ktd hm sgd qdrodbshud sq`mr`bshnm btqqdmbx hr `krn b`kbtk`sdc odq kdf+ vghbg hr sgdm
bnmudqsdc hmsn sgd etmbshnm`k btqqdmbx ne sgd Fqnto bnlo`mx `mc rtlldc to- 

Hm sgd b`rd ne enqdhfm btqqdmbx enqv`qcr `mc etstqdr+ sgd `fqddc enqv`qc q`sd+ vghbg cdodmcr nm lnudldmsr hm dwbg`mfd
`mc hmsdqdrs q`sdr enq ansg btqqdmbhdr+ hr bnlo`qdc vhsg sgd enqv`qc q`sd nm sgd qdonqshmf c`sd `mc sgd qdrtks hr trdc sn
b`kbtk`sd sgd hmrsqtldms­r u`ktd- 

Bqdchs cde`tks rv`or 'BCR( `qd b`kbtk`sdc vhsg sgd Cteehd,Rhmfkdsnm lncdk- A`rdc nm sgd bqdchs roqd`c btqud+ sgd cde`tks
oqna`ahkhsx btqud 'g`y`qc q`sd( hr b`kbtk`sdc+ vghbg hr trdc sn fdmdq`sd sgd oqnsdbshnm kdf-Gdmbd+ sgd sns`k u`ktd ne ` BCR hr
sgd rtl ne sgd oqnsdbshnm `mc oqdlhtl kdf- 

A@V@F Fqnto cdsdqlhmdr ` bqdchs 'BU@( nq cdas u`ktd `citrsldms 'CU@( enq sgd bqdchs qhrj ne NSB cdqhu`shudr-Enq
b`kbtk`shnm+hmsdqm`k oqna`ahkhshdr ne cde`tks 'OC( `qd trdc `mc` qdbnudqx q`sd 'QQ(ne /-3 hr `rrtldc- 

Enq sgd bntmsdqo`qshdr+ ` l`qjds u`ktd * `cc,nm lncdk hr trdc sn cdsdqlhmd sgd DOD.DMD 'dwodbsdconrhshud.mdf`shud
dwonrtqd(- Sgd `cc,nm hr b`kbtk`sdc rdo`q`sdkx enq d`bg sq`mr`bshnm sxod `mc btqqdmbx `mc hr fdmdq`kkx cdqhudc eqnl
nardqu`akd o`q`ldsdqr nm sgd l`qjds- 

He ` mdsshmf `fqddldms hr hm enqbd+ mdsshmf deedbsr `s sgd btrsnldq kdudk vhsghm sq`mr`bshnmr ne sgd r`ld jhmc `mc btqqdmbx `qd
`krn s`jdm hmsn `bbntms- 

Sgd BU@ hr cdsdqlhmdc eqnl sgd chrbntms q`sdr+ sgdbntmsdqo`qsx OC `mc knrr q`sd '0,QDB( `r vdkk `r sgd DOD- Sgd CU@ hr
cdsdqlhmdc eqnl A@V@F Fqnto­r OC `mc knrr q`sd `r vdkk `r sgd DMD- 

He sgd qhrj chrbntms q`sd b`mmns ad cdqhudc eqnl l`qjds sq`mr`bshnmr+ hs hr drshl`sdc ax sgd l`m`fdldms- Sghr `ookhdr
drodbh`kkx sn mnm,o`xldms qhrjr `qhrhmf eqnl kdf`k tmbdqs`hmsx sg`s b`mmns ad cdqhudc eqnl sgd btrsnldq­r fdmdq`k bqdchs
roqd`c- Oqnuhcdc sg`s A@V@F Fqntoadkhdudr sg`s sgd sq`mr`bshnm hr kdf`kkx dmenqbd`akd+ sgd A`mj rshkk qdonqsr `m `rrds hm
sgd `lntms nesgd onrhshud e`hq u`ktd ne sgd sq`mr`bshnm vhsg sgd bntmsdqo`qsx dudm he naidbshnmr g`ud addm kncfdc- 

Sn u`ktd ehm`mbh`k `rrdsr vgnrd o`q`ldsdqr b`mmns ad cdqhudc eqnl l`qjds sq`mr`bshnmr+ sgd dwodbsdc b`rg eknv 'hmbktchmf
hmsdqdrs nm `qqd`qr+ he bnmsq`bst`kkx `fqddc( hr chrbntmsdc nm sgd c`x ne u`kt`shnm `mc vdhfgsdc `bbnqchmf sn sgd oqna`ahkhsx
ne hsr nbbtqqdmbd- He sgd kdf`k u`khchsx nq dmenqbd`ahkhsx ne sgd bk`hl hr bnmsdrsdc nm sgd a`rhr ne onrrhakd fqntmcr enq
`mmtkldms nq `m `ood`k+ sgdrd kdf`k bnmrhcdq`shnmr `qd s`jdm hmsn `bbntms hm sgd u`kt`shnm- 

Hm sgd b`rd ne sgd bknrd,nts ne ` cdqhu`shud sq`mr`bshnm vhsg ` btrsnldq+ sgd sxod ne bk`hl bg`mfdr enq A@V@F Fqnto-Adenqd
sgd bnmsq`bs hr sdqlhm`sdc+ sgd `rrds hr ` cdqhu`shud+ vghkd `esdq sgd bnmsq`bshr bknrdc nts+ sgd `rrds hr ` bnmsq`bst`k bk`hl
vgnrd u`ktd mn knmfdq bg`mfdr cdodmchmf nm l`qjds o`q`ldsdqr- Enq sghr qd`rnm+ sgd bk`hl mn knmfdq r`shrehdr sgd
cdehmhshnm ne ` cdqhu`shud `bbnqchmfsn HEQR 8- 

Hm sgd dudms ne sgd d`qkx sdqlhm`shnm ne ` cdqhu`shud sq`mr`bshnm+ sgd u`qh`ahkhsx ne sgd o`xldms eknvr hm sdqlr ne `lntms `mc shld ne
nbbtqqdmbd `qd l`sdqh`kkx bg`mfdc ax sgd bknrd,nts+ `mc sgd nqhfhm`k cdqhu`shud hr qdok`bdc vhsg ` mdv `rrds- Sghr mdv `rrds hr
qdbnfmhydc `s hsr e`hq u`ktd `bbnqchmf sn HEQR 8-4-0-0- Sgd e`hq u`ktd bnqqdronmcr sn sgd b`qqxhmf `lntms ne sgd cdqhu`shud `s sgd
shld sg`s sgd `fqddldms hr sdqlhm`sdc+ hmbktchmf `mx u`kt`shnm `citrsldmsr `ookhdc to sn sgd shld ne sdqlhm`shnm- @ bk`hl `qhrhmf
eqnl sgd sdqlhm`shnm ne sgd`fqddldms lddsr sgd bqhsdqh` hm HEQR 8-3-0-1 enq adhmf ld`rtqdc `s `lnqshydc bnrs- 
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Sghr `ooqn`bg v`r bgnrdm enkknvhmf HEQR 8-2-2-1 `mc HEQR 8-2-1-6+ rhmbd HEQR 8 bnms`hmr mn dwokhbhs qtkdr enq vgdm `
ehm`mbh`k hmrsqtldms ehqrs etkehkkr sgd bg`q`bsdqhrshbrne ` cdqhu`shud `mc sgdm mn knmfdq dwghahsr sgdrd bg`q`bsdqhrshbr `s ` k`sdq
shld- @bbnqchmfsn H@R 7-0/ sn 7-01+ rtbg f`or hm sgd rs`mc`qcr ltrs ad bknrdc ax `ookxhmf ` rhlhk`q oqnuhrhnm hm sgd HEQR
`mc s`jhmf sgd eq`ldvnqj hmsn `bbntms- 

Bqdchs,khmjdcmnsdr 

Enq bqdchs,khmjdc mnsdr vgdqd mn `bshud l`qjdsr dwhrs+ e`hq u`ktdr `qd cdsdqlhmdc ax `ookxhmf ` u`kt`shnm lncdk- Bqdchs,
khmjdc mnsdr 'BKMr( `qd anmcr vhsg `m dladccdc bqdchs cde`tks rv`o 'BCR( `kknvhmf sgd hrrtdq sn sq`mredq ` rodbhehb bqdchs
qhrj sn hmudrsnqr- Sgd u`kt`shnm lncdk enq BKMr trdr anmc nq BCR roqd`cr ne sgd hrrtdq `mc sgd qdedqdmbd dmshsx+ `r vdkk `r
bntonm `mc l`stqhsx- 

U`kt`shnmr ax ntsrhcd dwodqsr `qd `krn trdc vgdm ld`rtqhmf bnlokdw rsqtbstqdr- @ooqnoqh`sd sdrsr `mc udqhehb`shnmr `qd
bq̀qhdc nts- 

Ld`rtqdldms enqr̀rdsa`bjdchmudrsldmsr 

D`bg onrhshnm ne sgd bnkk`sdq`khydc kn`m nakhf`shnm'BKN( onqsenkhn ne A@V@F Fqnto hr rtaidbs sn sgd l`qj,sn,lncdk u`kt`shnm+
vghbg hr odqenqldc nm ` lnmsgkx a`rhr vhsghm sgd oqhbhmf etmbshnm`khsx cdudknodc ax Lnncx­r @m`kxshbr- Rodbhehb`kkx+ sgd
ld`rtqdldms hr odqenqldc vhsghm sgd BCNmds etmbshnm`khsx ne Lnncx­r Rsqtbstqdc Ehm`mbd rnktshnmr+ vgdqd sgd oqdrdms
u`ktd sdbgmhptd hr `ookhdc- Sgd lncdk trdr sgd hmotsr `kqd`cx `u`hk`akd hm Lnncx­r Rsqtbstqdc Ehm`mbd 'd-f- b`rg eknvr+
nqhfhm`k roqd`cr enq d`bg sq`mbgd+ vdhfgsdc `udq`fd l`stqhsx+ dsb-(+ `r vdkk `r `cchshnm`k o`q`ldsdqr sg`s `qd cdqhudc
hmcdodmcdmskx ax sgd L`qjds Qhrj tmhs 'oqhl`qhkx chrbntmshmf roqd`cr `s sgd u`kt`shnm c`sd( eqnl bnlo`q`akd BKN sq`mbgdr
vhsg qdrodbs sn bqdchs q`shmf+ sxod ne BKN+ `udq`fd rtanqchm`shnm+ dsb- Sgd rntqbd enq sgd l`qjds roqd`c kdudkr hr sgd Lnncx­r
Rsqtbstqdc Ehm`mbd Onqs`k `r vdkk `r nsgdq dwsdqm`k c`s` rntqbdr khjd Vdkkr E`qfn Rdbtqhshdr- 

E`hqù ktd neò qshbho`shnmr 

Sn cdsdqlhmd sgde`hq u`ktdnesgd o`qshbho`shnmr+ sgd oqdrdms u`ktd ne sgd oqnidbsdconsdmsh`k chuhcdmcrv`r b`kbtk`sdc ax
trhmf sgd qhrj,vdhfgsdc oqd,s`w chrbntms q`sd hm sgd l`qjds `ookhb`akd sn sgdo`qshbho`shnmhm ptdrshnm-Sgdrd oqnidbshnmr
s`jd hmsn `bbntms sgd lnrs qdbdms enqdb`rsr hmbktchmf sgd nardqudc `mc dwodbsdc hlo`bs ne sgd Qtrrh`,Tjq`hmd bnmekhbs `mc
etqsgdq fkna`k qhrjr nm sgd qdkdu`ms dmshsx­r oqnehs`ahkhsx- 

Sn cdsdqlhmd sgd u`ktd hm trd ne sgd rhmfkd dmshsx+ sgd oqdrdms u`ktd ne sgd oqnidbsdconsdmsh`k chuhcdmcrv`r b`kbtk`sdc
trhmf sgd qhrj,vdhfgsdc `esdq,s`w chrbntms q`sd hm sgd l`qjds `ookhb`akd sn sgd rhmfkd dmshsx hm ptdrshnm- 

Sgd fdmdq`k ok`mmhmf gnqhynm trdc enq u`kt`shnm otqonrdr hrehud xd`qr-Sgd knmf,sdql fqnvsg q`sdr trdc hm sgd b`kbtk`shnm
`qdfdmdq`kkx 0-/$+ `ookxhmf sgd fnhmf bnmbdqm oqhmbhokd- Sn sgd dwsdms mdbdrr`qx+ oqnodq bnlo`mx,rodbhehb oqnehs qdsdmshnm
hm odqodsthsx v`r bnmrhcdqdcenq sgd b`kbtk`shnm ne sgd bnmshmthmf u`ktd `mc enqsgd cds`hkdc ok`mmhmf og`rd- 

Sgd onrs,s`w chrbntms q`sd hr bnlonrdc ne sgd qhrj,eqdd q`sd+ sgd knb`k l`qjds qhrj oqdlhtl `mc sgd ads` e`bsnq-Sgd
enkknvhmf o`q`ldsdqr `qd trdc`r ne 20 Cdbdladq 1/129 

} Sgd qhrj,eqddq`sd '1-11$( hrsgd 2/,xd`q rons q`sd b`kbtk`sdc hm `bbnqc`mbd vhsg sgd Rudmrrnm ldsgnc+ a`rdc nm sgd
o`q`ldsdqr otakhrgdc ax Cdtsrbgd Atmcdra`mj'1/119 1-25$: 2/,xd`q rons q`sd(- 

} Sgdhmchb`snqrenq sgd bntmsqx,rodbhehb l`qjds qhrj oqdlhtl`qdsgd vdarhsd ne C`lnc`q`m+ sgd qdbnlldmc`shnm ne sgd
@trsqh`mBg`ladq ne Bg`qsdqdc Otakhb @bbntms`msr `mc S`w Bnmrtks`msr+ vgnrd Atrhmdrr U`kt`shnm vnqjhmf fqnto rdsr `
q`mfd eqnl6-4$ sn8-/$ '1/119 6-4$ sn 8-/$(enq sgd dwodbsdc mnlhm`k l`qjds xhdkc- Ctd sn sgd qdbdms qhrd hm xhdkc
dwodbs`shnmr nm sgd Dtqnod`m b`ohs`k l`qjdsr+ ` l`qjds qhrj oqdlhtl ne 6-17$ '1/119 6-03$( v`r bgnrdm- 
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} Sgd `ookhdc ads` e`bsnq enq a`mjr `mc ehm`mbh`k rdquhbd bnlo`mhdr '/-88( hr sgd svn,xd`q vddjkx `udq`fd ads` ne 0/
a`mjr khrsdc nm Dtqnod`m rsnbj dwbg`mfdr vhsg qds`hk `r sgdhqbnqd atrhmdrr- Sn `unhc tmrtrs`hm`akd nudqdlog`rhr ne sgd
l`qjds hm sgd v`jd ne nmd,shld dudmsr nq ` bqhrhr+ ` qnkkhmf ads` e`bsnq hr cdqhudc+ sgd svn,xd`q ads`r ne sgd oddq fqnto `qd
enqldc nudq 01 pt`qsdqr s`jhmf sgd ld`m u`ktd 'qnkkhmf ads`(- Aknnladqfrdqudr `r sgd qdkdu`ms rntqbd- A`mjr vhsg `m QÌ
'bndeehbhdms ne cdsdqlhm`shnm( ne `s kd`rs /-04 `mc.nq ` u`ktd enq sgd s,sdrs 'gxonsgdrhr sdrs( ne `s kd`rs 0-87 pt`khex enq sgd
oddq fqnto- Sgd `ookhdc ads` e`bsnq enq rsnbj dwbg`mfdr hr /-70-'1/119 Sgd `ookhdc ads` e`bsnq enq a`mjr `mc ehm`mbh`k
rdquhbd bnlo`mhdr Z0-/8\ hr sgd svn,xd`q vddjkx `udq`fd ads` ne 0/ a`mjr khrsdc nm Dtqnod`m rsnbj dwbg`mfdr vhsg qds`hk
`r sgdhq bnqd atrhmdrr- Sn `unhc tmrtrs`hm`akd nudqdlog`rhr ne sgd l`qjds hm sgd v`jd ne nmd,shld dudmsr nq ` bqhrhr+ `
qnkkhmf ads` e`bsnq hr cdqhudc+ sgd svn,xd`q ads`r ne sgd oddq fqnto `qd enqldc nudq 01 pt`qsdqrs`jhmf sgd ld`m u`ktd
Zqnkkhmf ads`\- Aknnladqf rdqudr `r sgd qdkdu`ms rntqbd- A`mjr vhsg `m QÌZbndeehbhdms ne cdsdqlhm`shnm\ne `s kd`rs /-04
`mc.nq ` u`ktd enq sgd s,sdrsZgxonsgdrhr sdrs\ne `s kd`rs 0-87 pt`khex enq sgd oddq fqnto- Sgd `ookhdc ads` e`bsnq enq rsnbj
dwbg`mfdr hr /-71-( 

A`rdc nm sgd `enqdldmshnmdc `rrtloshnmr+ sgd e`hq u`ktd ne sgd dpthsx hmudrsldmsr v`r b`kbtk`sdc enq sgd xd`q tmcdq qduhdv hm
`bbnqc`mbd vhsg HEQR 02- 

 
Sq`mredqr neehm`mbh`khmrsqtldmsr 

Ehm`mbh`k `rrdsr `qd cdqdbnfmhydc `r rnnm `r sgd Fqnto hr mn knmfdq dmshskdc sn qdbdhud sgd ehm`mbh`k qdv`qcr eqnl sgd
hmrsqtldmsr-Sghrfdmdq`kkxnbbtqr vgdm sgd qhfgsr `mc nakhf`shnmr ne sgd ehm`mbh`k hmrsqtldmsr o`rr sn ` sghqc o`qsx ax
dwdqbhrd+ r`kd nq `rrhfmldms nq he sgd Fqnto g`r knrs hsr qhfgs ne chronr`k nq sgd qhfgsr g`ud k`ordc- 

Vgdm ehm`mbh`k `rrdsr `qd sq`mredqqdc `mc A@V@F Fqnto g`r rhfmhehb`ms bnmshmthmf qhfgsr `mc nakhf`shnmr tmcdq sgdl+ rtbg
`rrdsr `qd rshkk qdonqsdc nm sgd Bnmrnkhc`sdc Rs`sdldms ne Ehm`mbh`k Onrhshnm- 

@ ehm`mbh`k kh`ahkhsx hr cdqdbnfmhydc vgdm sgd nakhf`shnm tmcdq sgd kh`ahkhsx hr chrbg`qfdc nq b`mbdkkdc- 

Qdotqbg`rd `fqddldmsr+ `krn jmnvm `r ®qdonr¯ nq ®r`kd `mc qdotqbg`rd `fqddldmsr+¯ `qd bnmsq`bsr tmcdq vghbg ehm`mbh`k
r̀rdsr `qd sq`mredqqdc sn ` sq`mredqdd 'kdmcdq( hm qdstqm enq ` b`rg o`xldms vghkd `krn rodbhexhmf sg`s sgd ehm`mbh`k `rrdsr
ltrs k`sdq ad sq`mredqqdc a`bj sn sgd sq`mredqnq 'anqqnvdq( enq `m `lntms ne lnmdx `fqddc hm `cu`mbd- Sgd ehm`mbh`k `rrdsr
sq`mredqqdc nts ax A@V@F Fqnto tmcdq qdotqbg`rd `fqddldmsr qdl`hm nm sgd Fqnto­r Rs`sdldms ne Ehm`mbh`k Onrhshnm `mc
`qd ld`rtqdc `bbnqchmf sn sgd qtkdr `ookhb`akd sn sgd qdrodbshud Rs`sdldms ne Ehm`mbh`k Onrhshnm hsdl- Sgd kh`ahkhshdr
qdrtkshmf eqnl b`rg qdbdhudctmcdq qdon `qq`mfdldmsr `qd qdbnqcdchm kh`ahkhshdrgdkc enq sq`chmf nq ehm`mbh`k kh`ahkhshdr
`rrnbh`sdc vhsg sq`mredqqdc `rrdsrcdodmchmf nm sgd otqonrd ne sgd bnmsq`bs- 

Bnmudqrdkx+ tmcdq `fqddldmsr sn qdrdkk'jmnvm `r qdudqrd qdonr(+ehm`mbh`k `rrdsr `qd`bpthqdc enqb̀nmrhcdq`shnm vghkd `s
sgd r`ld shld bnllhsshmf sn sgdhq etstqd qdr`kd- 

Hm rdbtqhshdr kdmchmf sq`mr`bshnmr+ sgd kdmcdq sq`mredqr nvmdqrgho ne rdbtqhshdr sn sgd anqqnvdq nm sgd bnmchshnm sg`s sgd
anqqnvdq vhkk qdsq`mredq+ `s sgd dmc ne sgd`fqddc kn`m sdql+ nvmdqrgho ne hmrsqtldmsr ne sgd r`ld sxod+ pt`khsx `mc pt`mshsx
`mc vhkk o`x ` edd cdsdqlhmdc ax sgd ctq`shnm ne sgd kn`m- Rdbtqhshdr kdms sn bntmsdqo`qshdr `qd `bbntmsdc enq hm sgd r`ld
v`x `r qdonr-Sgdx `qd qds`hmdc hm sgd Fqnto­r ehm`mbh`k rs`sdldmsr `mc `qd ld`rtqdc hm `bbnqc`mbd vhsgHEQR 8-
Rdbtqhshdr kdmchmf `mc anqqnvhmf sq`mr`bshnmr `qd fdmdq`kkx bnkk`sdq`khydc- Bnkk`sdq`k etqmhrgdc ax sgd rdbtqhshdr anqqnvdq
bnmshmtdr sn ad qdbnqcdc hm sgd anqqnvdq­r ehm`mbh`k rs`sdldmsr- 

Hms`mfhakdmnm,btqqdmsr̀rdsr+oqnodqsx+ok`ms `mcdptholdms 

Hms`mfhakd mnm,btqqdms `rrdsr bnmrhrs l`hmkx ne `bpthqdc fnncvhkk `mc hms`mfhakd `rrdsr rtbg `r aq`mc m`ldr `mc btrsnldq
qdk`shnmrghor `r vdkk `r nsgdq `bpthqdc `mc rdke,cdudknodc hms`mfhakd `rrdsr 'hmo`qshbtk`q rnesv`qd(qdbnfmhydc hm
`bbnqc`mbd vhsg H@R 27- 
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Hms`mfhakd mnm,btqqdms `rrdsr vhsg `m hmcdehmhsd trdetk khed `qd qdbnfmhydc `s bnrs kdrr hlo`hqldmsr`mc oktr qdudqr`kr ne
hlo`hqldmsr-Aq`mcr `qd mns `lnqshydc `r sgdx `qd `rrtldc sn g`ud `m hmcdehmhsd trdetk khed- @m hms`mfhakd `rrds g`r `m
hmcdehmhsd trdetk khed he sgdqd `qd mn kdf`k+ bnmsq`bst`k+ qdftk`snqx nq nsgdq e`bsnqr khlhshmf sg`s trdetk khed-Hms`mfhakd `rrdsr
`mc oqnodqsx+ ok`ms `mc dptholdms vhsg khlhsdc trdetk khudr `qd qdbnfmhydc `s bnrs kdrr rsq`hfgs,khmd `lnqshy`shnm nq
cdoqdbh`shnm `mchlo`hqldmsr`mc oktr qdudqr`kr ne hlo`hqldmsr- Athkchmfr `qd cdoqdbh`sdc `s `m `mmt`k q`sd neadsvddm
1-/$ `mc 03-2$ '1/119adsvddm 1-/$`mc 3-/$(+ nsgdq etqmhstqd`mc dptholdmshrcdoqdbh`sdc `s `mmt`k q`sdradsvddm
1-/$ `mc 4/-/$ '1/119adsvddm1-/$ `mc4/-/$(+ vghkd HEQR 05 qhfgs,ne,trd `rrdsr `qd cdoqdbh`sdc `s `mmt`k q`sdr
adsvddm4-/$ `mc 25-3$ '1/119 adsvddm 4-/$ `mc 37-/$(-Otqbg`rdc `mc rdke,oqnctbdc rnesv`qd `mc nsgdq hms`mfhakd
`rrdsr `mc qhfgsr 'nsgdq sg`m fnncvhkk `mc aq`mc m`ldr( `qd `lnqshydc `s `mmt`k q`sdradsvddm 1-7$ `mc 22-2$ '1/119
adsvddm1-7$ `mc22-2$(- Btrsnldq qdk`shnmrghor `qd `lnqshydc nudq`ooqnwhl`sdkx 7±2/ xd`qr '1/119 `ooqnwhl`sdkx 7±
2/ xd`qr( trhmf `khmd`q `lnqshy`shnm q`sd- Sgd `lnqshy`shnm ldsgnc `mc odqhnc `qd qduhdvdc `mmt`kkx `bbnqchmf sn H@R 27-
Enq cds`hkr+ okd`rd qdedq sn Mnsd 08- 

Vgdm bhqbtlrs`mbdr bg`mfd+ sgd trdetk khed hr `citrsdc bnmrhcdqhmf sgdqdl`hmhmf dbnmnlhb khed- 

Cdudknoldms bnrsr enq hmsdqm`kkx fdmdq`sdc rnesv`qd `qd b`ohs`khydc vgdm sgd cdudknoldms hr sdbgmhb`kkx ed`rhakd+ sgdqd hr
sgd hmsdmshnm sn bnlokdsd sgd rnesv`qd+ dbnmnlhb admdehsr vhkk ad fdmdq`sdc `mc bnrsr hmbtqqdc b`m ad ld`rtqdc qdkh`akx-
Dwodmrdr enq oqd,rstchdr 'qdrd`qbg bnrsr( `qd mns b`ohs`khydc- 

Fnudqmldms fq`msr 

Fnudqmldms fq`msr `qd qdbnfmhydc hm A@V@F Fqnto­r bnmrnkhc`sdc ehm`mbh`k rs`sdldmsr vgdm sgdqd hr qd`rnm`akd
`rrtq`mbd sg`s sgdx vhkk ad qdbdhudc `mc sg`s A@V@F Fqnto vhkk bnlokx vhsg sgd bnmchshnmr `ss`bgdc sn sgdl- Sgdrd fq`msr
qdk`sd sn sgd `bpthrhshnm ne `rrdsr+ `qd oqdrdmsdc `r cdctbshnmr eqnl sgd `bpthrhshnm bnrsr ne sgd qdk`sdc `rrds `mc `qd
qdbnfmhydc hm oqnehs nq knrr nudq sgd odqhncr `mc hm sgd oqnonqshnmr hm vghbg cdoqdbh`shnmr `mc `lnqshy`shnmr nm sgnrd `rrdsr
`qd qdbnfmhydc- 

Sgd sns`k `lntms ne fnudqmldms fq`msr qdbnfmhydc`lntmsr sn ~ /-4 lhkkhnm`r ne 20 Cdbdladq 1/12 '1/119 ~ /-2 lhkkhnm(-
Sghr `lntms qdk`sdr sn `m hmudrsldms oqnfq`l hm @trsqh` '®Hmudrshshnmroqþlhd¯( needqdc sn rtoonqs sgd dbnmnlx hm sgd
BNUHC,08 bqhrhr ax rtoonqshmf sgd `bpthrhshnm ne oqnodqsx+ ok`ms `mc dptholdms `mc hms`mfhakd `rrdsr- 

Hmudrsldmsoqnodqshdr 

Hmudrsldms oqnodqshdr hmbktcd sgd qd`k drs`sd sg`s lddsr sgdbqhsdqh` enq cdrhfm`shnm `r hmudrsldms oqnodqsx vhsghm sgd
ld`mhmf ne H@R 3/-4- Sgdrd oqnodqshdr `qd oqhl`qhkx gdkc sn d`qm qdms`kqdudmtd- Sn ` khlhsdc cdfqdd+ sgd Fqnto `krn trdr
rnld ne sgdrd oqnodqshdr hsrdke- Gnvdudq+ adb`trd sgdrd onqshnmr b`mmns adrnkc rdo`q`sdkx `mc `qd hmrhfmhehb`ms enq sgd
otqonrdr ne H@R 3/-0/+ sgd dmshqdsx ne rtbg oqnodqshdr hr hmbktcdc hm Hmudrsldms oqnodqshdr-Hmudrsldms oqnodqshdr `qd
ld`rtqdc `s e`hq u`ktd- 

Hlo`hqldmssdrshmf 

Sgd e`hq u`ktd ne sgd aq`mc m`ldr hr b`kbtk`sdctrhmf ` lnchehdc qdkhde eqnl qnx`ksx ldsgnc 'sgd Aq`mc Dpthsx Ldsgnc(- Hm nqcdq
sn cdqhud sgd aq`mc rg`qd sg`s b`m ad `rrnbh`sdc vhsg sgd hmbnld adenqd s`wdr ne sgd qdkdu`ms oqnehs bdmsdqr+ ansg sgd aq`mc
qdkdu`mbd `mc sgd aq`mc rsqdmfsg `qd s`jdm hmsn bnmrhcdq`shnm- @esdq g`uhmf cdqhudc sgd aq`mc,qdk`sdc hmbnld+ sgd b`rg eknvr
`qd chrbntmsdc vhsg sgd rodbhehb chrbntms q`sd- Sgd e`hq u`ktd ne sgd aq`mc m`ld dpt`kr sgd oqdrdms u`ktd ne `kk aq`mc,qdk`sdc
b`rg eknvr- 
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Sgd b`rg eknv oqnidbshnmr `qd a`rdc nm sgd `mmt`k oqnehsr ok`mmdc ax sgd l`m`fdldms ne sgd bnlo`mx enq sgdmdws ehud
xd`qr `mc `odqodst`kfqnvsg q`sd 'cdodmchmf nm sgd atrhmdrrlncdk/-4$ sn 0-/$( sgdqd`esdq-Sgd rtrs`hm`akd fqnvsg q`sd
v`r cdsdqlhmdc nm sgd a`rhr ne sgd drshl`sdc knmf,sdql `mmt`k oqnehs fqnvsg q`sd+ vghbg l`sbgdr sgd `rrtloshnm sg`s `
l`qjdso`qshbho`ms vntkc l`jd- Sgd chrbntms q`sd v`r drshl`sdc a`rdc nm `udq`fd dpthsx qdstqmr hm sgd rdbsnq `mc
`lntmsr sn5-85$ enq Y`gmþqysdj`rrd @F+8-6/$ enq Hc`gn Ehqrs A`mj`mc 8-32$ enq`kknsgdq dmshshdr '1/1195-82$enq
Y`gmþqysdj`rrd @F `mc0/-12$ enq `kk nsgdq dmshshdr(-Sgd ok`mmhmf `rrtloshnmr enq sgd odqhnc 1/13±1/17̀ qd a`rdc nm
sgd DBA­r dbnmnlhb `rrtloshnmr `mc`cdpt`sddrshl`sdr enq qhrj bnrsr- Sgd ok`mmhmf hmots hr a`rdc nm sgd atrhmdrr
rsq`sdfx+ vghbg dmuhr`fdr nqf`mhb fqnvsg hm sgd bnqd l`qjds `mc bnmshmtntr hloqnudldms ne ntq oqnctbs q`mfd- 

Hm `cchshnm+ hms`mfhakd `mc s`mfhakd `rrdsr `qd sdrsdc `s sgd qdonqshmf c`sd sn cdsdqlhmd vgdsgdq nq mns sgdqd hr duhcdmbd sg`s
sgdx `qd hlo`hqdc- He sgdqd hr duhcdmbd enq hlo`hqldms+ sgd qdbnudq`akd `lntms hr b`kbtk`sdc enq sgd `rrds- Sghr hr sgd ghfgdq
ne sgdu`ktd hm trd nq sgd mds rdkkhmf oqhbd- He sgd qdbnudq`akd `lntms hr knvdq sg`m sgd b`qqxhmf `lntms+ `m hlo`hqldms knrr
hm sgd `lntms ne sgd cheedqdmbd hr qdbnfmhydc `bbnqchmf sn H@R 25- Cds`hkr qdf`qchmf hlo`hqldmsr `mc `ooqdbh`shnmr `qd
oqnuhcdc hm Mnsd8- 

Hm `bbnqc`mbd vhsg HEQR 2 hm bnmitmbshnm vhsg H@R 25 `mc H@R 27+ sgd qdbnfmhydc fnncvhkk ne `kk b`rg,fdmdq`shmf tmhsr
'BFTr( hr rtaidbs sn `mmt`k hlo`hqldms sdrshmf hm `bbnqc`mbd vhsg H@R 25nq vgdm `m hlo`hqldms sqhffdq dwhrsr a`rdc nm
sgd btqqdms atrhmdrr ok`m- 
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HEQR 05 Kd`rdr 

Cdehmhshnm ne `kd`rd 

@ssgdhmbdoshnm ne ` bnmsq`bs+ A@V@F Fqnto `rrdrrdr vgdsgdq sgd bnmsq`bs hr ` kd`rd `bbnqchmf sn HEQR 05- Sghr hr sgd b`rd he
sgd kd`rdc `rrds hr `m hcdmshehdc `rrds+ sgd kdrrdd rtars`msh`kkx nas`hmr `kk ne sgd dbnmnlhb admdehsr eqnl sgd trd `mc sgd kdrrdd
g`r sgd qhfgs sn bnmsqnk sgd `rrds- 

Sgd kd`rd sdql rs`qsr `s sgd bnlldmbdldms c`sd ne sgd kd`rd bnmsq`bs+ vghbg hr sgd c`sd sgd kdrrnq l`jdr sgd tmcdqkxhmf
`rrds `u`hk`akd enq trd ax sgd kdrrdd- Hs hmbktcdr sgd mnm,b`mbdk`akd odqhnc `r vdkk `r odqhncr vgdqd hshr qd`rnm`akx bdqs`hm
sg`s sgd kdrrdd dwdqbhrdr `mx dwsdmrhnm noshnm nq cndr mns dwdqbhrd `mx sdqlhm`shnm noshnm- A@V@F Fqnto `krn bnmrhcdqr `kk
qdkdu`ms bhqbtlrs`mbdr sg`s oqnuhcd `m dbnmnlhb`k hmbdmshud enq sgd dwdbtshnm ne rtbg noshnmr- Dw`lokdr `qd9 

} hlonqs`mbd ne sgd kd`rdc `rrds enq sgd A`mj­r atrhmdrr 
} rbnod `mc bnrsr ne kd`rdgnkc hloqnudldmsr 
} bnrsr ne sdqlhm`shnm 

@ kdrrdd bnmrhcdqr `kk ehwdc+ drrdmsh`kkx ehwdc 'h-d- u`qh`akd atstm`unhc`akd(`mcu`qh`akd kd`rd o`xldmsr cdodmchmf nm `m
hmcdw nq q`sd-Nsgdq u`qh`akd o`xldmsr+ rtbg `r sgnrd a`rdc nm ` odqbdms`fd ne r`kd nq tr`fd `mc l`hmsdm`mbd bnrsr+ `qd
mns hmbktcdc+ ats qdbnfmhydc hm oqnehs nq knrr- 

A@V@F Fqnto `rkdrrnq 

@ kd`rd hr bk`rrhehdc `r ` ehm`mbd kd`rd he hs rtars`msh`kkx sq`mredqr `kk sgd qhrjr `mc qdv`qcr hmbhcdms`k sn nvmdqrgho sn sgd
kdrrdd- Ax bnmsq`rs+ kd`rdr sg`s cn mns rtars`msh`kkx sq`mredq `kk ne sgd qhrjr `mc qdv`qcr sn sgd kdrrdd `qd bk`rrhehdc `r
nodq`shmf kd`rdr- 

Enq ehm`mbd kd`rdr+ sgd qhfgsr ne bk`hlr `f`hmrs sgd kdrrdd `qd qdbnfmhydc hm sgd `lntms ne sgd oqdrdms u`ktd ne sgd
bnmsq`bst`kkx `fqddc o`xldmsr+ s`jhmf `mx qdrhct`k u`ktd hmsn `bbntms+ `mc qdonqsdc tmcdq qdbdhu`akdr eqnl btrsnldqr- 

Ax bnmsq`rs+ nodq`shmf kd`rdr hm vghbg A@V@F Fqnto qds`hmr `kk qhrjr `mc qdv`qcr hmbhcdms`k sn nvmdqrgho ne sgd kd`rdc
`rrds `qd qdonqsdc tmcdq s`mfhakd mnm,btqqdms `rrdsr- D`bg kd`rdc `rrds hr cdoqdbh`sdc `r `ooqnoqh`sd- 

Kd`rd o`xldmsr qdbdhudc enq nodq`shmf kd`rdr `mc hmsdqdrs o`xldmsr enq ehm`mbd kd`rdr `qd qdbnfmhydc hm sgd Oqnehs nq Knrr
Rs`sdldms- 

Sgd nodq`shmf kd`rhmf atrhmdrr hr mns l`sdqh`k enq A@V@F Fqnto- 

A@V@F Fqnto `rkdrrdd 

@ssgdbnlldmbdldms ne ` kd`rd+ ` qhfgs,ne,trd `rrds `r vdkk `r ` kd`rd kh`ahkhsx `qd qdbnfmhydc- Sgd kd`rd kh`ahkhsx hr
ld`rtqdc `s sgd oqdrdmsu`ktd ne sgd kd`rd o`xldmsr- Enq chrbntmshmf kd`rd o`xldmsrenq sgd l`inqhsx ne kd`rhmf bnmsq`bsr+
A@V@F Fqnto trdr sgd hmbqdldms`k anqqnvhmf q`sd adb`trd sgd hlokhbhs hmsdqdrs q`sd b`mmns ad cdsdqlhmdc- Sgd
hmbqdldms`k anqqnvhmf q`sd bnqqdronmcr sn sgd hmsdqdrs q`sd `s vghbg A@V@F Fqnto b`m qdehm`mbd hsrdke nm sgd l`qjds- Hs hr
`rrtldc sg`s sgd qdehm`mbhmf g`r ` sdql `mc bnkk`sdq`k bnlo`q`akd sn sg`s ne sgd kd`rhmf bnmsq`bs- Rhmbd sgd rg`qd ne kd`rhmf
bnmsq`bsr mns cdmnlhm`sdc hm dtqnr hr hmrhfmhehb`ms+ nmkx qdehm`mbhmf hm dtqnr hr bnmrhcdqdc-Sgd qhfgs,ne,trd `rrds hr
qdbnfmhydc hm sgd r`ld `lntms `r sgd bnqqdronmchmf kd`rd kh`ahkhsx+ `citrsdc ax hmhsh`k chqdbs bnrsr- 

Enq sgd rtardptdms ld`rtqdldms+ sgd kd`rd kh`ahkhsx hr hmbqd`rdc ax hmsdqdrs dwodmrd nm sgd ntsrs`mchmf `lntms `mcqdctbdc ax
kd`rd o`xldmsr l`cd- Sgd qhfgs,ne,trd `rrds hr qdctbdc ax sgd `bbtltk`sdc cdoqdbh`shnm nm ` rsq`hfgs,khmd a`rhr- 
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A@V@F Fqnto `ookhdr svn qdbnfmhshnm dwdloshnmr enq kdrrddr `r odqlhssdc ax sgd rs`mc`qc9 

} rgnqs,sdql kd`rdrenq bnmsq`bsr vhsg ` kd`rd sdql ne 01 lnmsgr nq kdrr `s sgd bnlldmbdldms c`sd 
} kd`rdr ne knv,u`ktd `rrdsr 

Hm `ookxhmf sgdrd dwdloshnmr+ sgd kdrrdd cndr mns qdbnfmhyd sgd kd`rd o`xldmsr `r ` qhfgs,ne,trd `rrds `mc kd`rd kh`ahkhsx+ ats `r
qdms`k dwodmrdr nm` rsq`hfgs,khmd a`rhr nudq sgd kd`rd sdql hm oqnehs nq knrr- 

Dwhrshmf kd`rd bnmsq`bsr `qd rtaidbs sn ` qdftk`q `rrdrrldms enq sgd otqonrd ne bnmrhcdqhmf rhfmhehb`ms dudmsr sg`s g`ud `m hlo`bs
nm sgd kd`rd o`xldms nq sgd kd`rd sdql+ d-f- `m `citrsldms ne sgd kd`rd o`xldmsr sn ` btqqdms hmcdw nq q`sd- Hm rtbg b`rdr+ sgd
kd`rd kh`ahkhsx hr qd,ld`rtqdc sn qdekdbs sgd bg`mfdr- @bbnqchmfkx+ sgd qduhrdc b`qqxhmf `lntms hr qdbnfmhydc dhsgdq `r `m hmbqd`rd
nq cdbqd`rd ne sgd dwhrshmf kd`rd kh`ahkhsx- Sgd qhfgs,ne,trd `rrds hr fdmdq`kkx `citrsdc ax sgd r`ld `lntms- 

Hmbnlds̀ wdr `mccdedqqdcs̀ wdr 

@bbnqchmf sn H@R 01+ hmbnld s`wdr ltrs ad bnlotsdc `mc qdonqsdc trhmf sgd kh`ahkhsx ldsgnc- Sgd bnlots`shnm hr a`rdc nm
sgd knb`k s`w q`sdr sg`s `qd kdf`kkx ahmchmf `s sgd shld sgd bnmrnkhc`sdc ehm`mbh`k rs`sdldmsr `qd oqdo`qdc- 

Cdedqqdc s`w `rrdsr `mc kh`ahkhshdr qdrtks eqnl cheedqdms ldsgncr trdc sn ld`rtqd `rrdsr `mc nakhf`shnmr nm sgd Rs`sdldms ne
Ehm`mbh`k Onrhshnm tmcdq HEQR `mc sgd qdrodbshud s`w bncd- Sghrfdmdq`kkx kd`cr sn onrhshud nq mdf`shud cheedqdmbdr hm sgd
hmbnld s`w sn ad o`hc enq etstqd odqhncr 'sdlonq`qx cheedqdmbdr(- @ cdedqqdc s`w `rrds hr qdbnfmhydc enq sgd b`qqxenqv`qc ne
tmtrdc s`w knrrdr vgdm hs hr oqna`akd sg`s etstqd s`w`akd oqnehs vhkk adfdmdq`sdc ax sgd r`ld s`w`akd tmhs- Cdedqqdc s`w
`rrdsr `mc kh`ahkhshdr `qd mns chrbntmsdc- 

S`w dwodmrdr `kknb`akd sn sgd s`w`akd oqnehs vdqd qdbnfmhydc hm sgd Oqnehs nq Knrr Rs`sdldms tmcdq Hmbnld s`wdr `mc aqnjdm
cnvm hmsn btqqdms `mc cdedqqdc hmbnld s`wdr- Nsgdq s`wdr sg`s `qd mns `ssqhats`akd sn oqnehs `qd qdbnfmhydc tmcdq Nsgdq
nodq`shmf hmbnld`mc dwodmrdr- 

@ s`w fqnto otqrt`ms sn rdbshnm 8 JRsF v`r o`qdmsdc ax A@V@F Fqnto @F hm sgd ehm`mbh`k xd`q- Nm 20 Cdbdladq 1/12+
sgd s`w fqnto bnmrhrsdc ne sgdfqnto o`qdms `mc 13 ldladqr+ ansg bnmrnkhc`sdc `mc mnm,bnmrnkhc`sdc hm sgdrd ehm`mbh`k
rs`sdldmsr '1/119 fqnto o`qdms `mc 16 ldladqr(- 

Hm 1/06+ ` s`w bnlodmr`shnm `fqddldms deedbshud 0 I`mt`qx 1/07 v`r bnmbktcdc adsvddm sgd fqnto o`qdms `mc d`bg s`w
fqntoldladq- Sgd s`w bnlodmr`shnm o`xldmsr rg`kk ad b`kbtk`sdc trhmf sgd rs`mc`knmd ldsgnc- Sghr ldsgnc rhltk`sdr
sg`s d`bg fqnto ldladq hr `m hmcdodmcdms s`wo`xdq- Fqnto ldladqr `qd nakhf`sdc sn l`jd ` s`w bnlodmr`shnm o`xldms
`lntmshmf sn sgdhq s`w`akd oqnehs ltkshokhdc ax sgd dm`bsdc s`w q`sd- Sgd bnlodmr`shnm o`xldms hr hmcdodmcdms eqnl sgd
s`w`akd qdrtks ne sgd fqnto- @m hmsdqm`k s`w knrr b`qqxenqv`qc enq s`w knrrdr sq`mredqqdc sn sgd s`w fqnto o`qdms hr rtrs`hmdc
`mc s`jdm hmsn `bbntms- @r e`q `r sgd s`wfqnto o`qdms nmkx g`r sn o`x sgd lhmhltl bnqonq`sd s`w+ mn s`w bnlodmr`shnm
o`xldms vhkk ad bg`qfdc- @ ehm`k rdsskdldms enq tmbqdchsdc s`w knrrdr ltrs ad deedbsdc tonm chrrnktshnm ne sgd s`w fqnto nq
vgdm ` ldladq dmshsx kd`udr sgd fqnto- 

Hm `cchshnm+ sgdmdv s`w fqnto `mc s`w bnlodmr`shnm `fqddldms rshotk`sdr sg`s sgd s`w fqnto o`qdms `ars`hmr eqnl
rtardptdmskx bg`qfhmf s`w bnlodmr`shnm o`xldmsr enq odqhncr oqhnq sn 0 I`mt`qx 1/07- Hmsdqm`k s`w knrr b`qqxenqv`qcr enq
odqhncr oqhnq sn 0 I`mt`qx 1/07vhkk ad rtrs`hmdc- 

@r ne 20 Cdbdladq 1/12+sgd dwhs ne A@V@F Fqnto @F eqnl sgd s`w fqnto `mc sgd dwhs ne `kk nsgdq fqnto ldladqr+ vhsg sgd
dwbdoshnm ne sgd mdv ldladqr hm 1/11̀ mc 1/12+ vntkc mns qdrtks hm ` bnqonq`sd hmbnld s`w a`bj o`xldms `r ne
20 Cdbdladq 1/12adb`trd sgd lhmhltl odqhnc ne sgqdd xd`qr `r qdpthqdc ax rdbshnm 8 o`q`fq`og 0/ JRsF v`r `kqd`cx
etkehkkdc- Sgd mdv fqnto ldladqr vgn dmsdqdc sgd s`w fqnto hm 1/11̀ mc 1/12vntkc hmbtq ` bnqonq`sd hmbnld s`w a`bj
o`xldms hm sgd `lntms ne ~ / lhkkhnm'1/119 ~ / lhkkhnm(- 
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Sgd @trsqh`m bnqonq`sd hmbnld s`w q`sdcdbqd`rdc eqnl 13$ sn 12$ `r ne 0 I`mt`qx 1/13-Sgd cnldrshb cdedqqdc s`w
`rrdsr.oqnuhrhnmr`r ne20Cdbdladq 1/12`qd `kqd`cx qdbnfmhydcvhsg ` s`w q`sd ne12$+ `r sgd sdlonq`qx cheedqdmbdr vhkk
ad qdudqrdc `s sghr s`w q`sd- 

A@V@F Fqnto g`r cdsdqlhmdc sg`s sgd fkna`k lhmhltl sno,to s`w hr `m hmbnld s`w hm sgd rbnod ne H@R 01- Sgd Fqnto g`r
`ookhdc ` sdlonq`qx l`mc`snqx qdkhde eqnl cdedqqdc s`w `bbntmshmf enq sgd hlo`bsr ne sgd sno,to s`w `mc `bbntmsr enq hs `r `
btqqdms s`w vgdm hs hr hmbtqqdc- 

Oqnuhrhnmr enqdloknxddadmdehsr 

@bbnqchmf sn H@R 08+ oqnuhrhnmr enq onrs,dloknxldms `mc sdqlhm`shnm admdehsr `mc enq itahkdd admdehsr `qd b`kbtk`sdc trhmf
sgd oqnidbsdc tmhs bqdchs ldsgnc-Sgd oqdrdms u`ktdr ne nakhf`shnmr ntsrs`mchmf `r ne sgd ld`rtqdldms c`sd `qd b`kbtk`sdc
nm sgd a`rhr ne `bst`qh`k `rrtloshnmr `ookxhmf `m `ooqnoqh`sd chrbntms q`sd `mc s`jhmf hmsn `bbntms sgd dwodbsdc q`sdr ne
hmbqd`rd hm r`k`qhdr `mc onrs,dloknxldms admdehsr- Sgdx `qdqdbnfmhydc `r ` oqnuhrhnm hm sgd Bnmrnkhc`sdc Rs`sdldms ne
Ehm`mbh`k Onrhshnm- @bst`qh`k f`hmr `mc knrrdr qdk`shmf sn oqnuhrhnmr enq onrs,dloknxldms `mc sdqlhm`shnm admdehsr `qd
qdbnfmhydc hm etkkhm nsgdq bnloqdgdmrhud hmbnld hm sgd xd`q hm vghbg sgdx `qdhmbtqqdc- 

Sgd oqhmbho`k o`q`ldsdqr tmcdqkxhmf sgd `bst`qh`k b`kbtk`shnmr `qd9 

O`q`ldsdqr enq onrs,dloknxldms odmrhnm nakhf`shnmr 

   
  2023  2022 
Hmsdqdrs q`sd DTQ 3.40% p.a. 3.90% p.a. 
Hmsdqdrs q`sd BGE 1.50% p.a. 2.25% p.a. 
V`fd fqnvsg 0-/$Ʀ1-4$ o-`- 0-/$Ʀ1-84$ o-`- 
Ektbst`shnm chrbntms /$Ʀ0/-72$ o-`-1) /$Ʀ7-84$ o-`-1)    
 

O`q`ldsdqr enq rdudq`mbd o`xldmsr `mc `mmhudqr`qx anmtrdr 

   
  2023  2022 
Hmsdqdrs q`sd 3.40% p.a. 3.90% p.a. 
V`fd fqnvsg rdudq`mbd o`xldmsr 3.25% p.a. 3.95% p.a. 
V`fd fqnvsg `mmhudqr`qx anmtrdr 3.00% p.a. 1-//$Ʀ2-54$ o-`- 
Ektbst`shnm chrbntms rdudq`mbd o`xldmsr /$Ʀ/-23$ o-`- /$Ʀ/-23$ o-`- 
Ektbst`shnm chrbntms `mmhudqr`qx anmtrdr /$Ʀ6-0/$ o-`- /$Ʀ02-58$ o-`-1) 
Qdshqdldms `fd 59±65 years2) 59±65 years2)    
0( 1/119 RĖcvdrsa`mj9 /$±14$ o-`- 
1( Sgd d`qkhdrs onrrhakd hmchuhct`k qdshqdldms `fd `bbnqchmf sn sgd kdf`k qdpthqdldmsr 'dwbktchmf bnqqhcnq odmrhnm( v`r `rrtldc- 

Sgd hmsdqdrs q`sd trdc hm 1/12v`r bg`mfdc eqnl2-8/$ hm sgd oqduhntr xd`qsn 2-3/$- 

Onrs,dloknxldms admdehs ok`mr hm A@V@F Fqntosg`s pt`khex `rcdehmdc admdehs nakhf`shnmr`qdehm`mbdc dmshqdkx sgqntfg
oqnuhrhnmr-Sgd `kknb`sdc `rrdsr chrbknrdc ax sgd odmrhnm etmc rds to enq bdqs`hm admdehbh`qhdr `qd rds nee `f`hmrs sgd
cdsdqlhmdc `lntmsr ne oqnuhrhnmr enq onrs,dloknxldms admdehsr- 

Sgdrd cdehmdc admdehs ok`mr dwonrd A@V@F Fqnto sn `bst`qh`k qhrjr rtbg `r hmsdqdrs q`sd qhrj `mc knmfduhsx qhrj- 
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Sgd onrs,dloknxldms admdehs qhfgsr ne sgd l`inqhsx ne dloknxddr `qd cdehmdc bnmsqhatshnm ok`mr- Sgd bnmsqhatshnmr sg`s `qd
l`cd sn sgdrd odmrhnm etmcr `qd qdbnfmhydc `r dwodmrdr hmsgd btqqdms odqhnc: sgdqd `qd mn etqsgdq nakhf`shnmr- O`xldmsr
sn odmrhnm etmcr enq cdehmdc bnmsqhatshnm ok`mr `lntmsdc sn ~ 6 lhkkhnmhm 1/12 '1/119 ~ 6 lhkkhnm(- 

Nsgdq oqnuhrhnmr 

Nsgdq oqnuhrhnmr enqtmbdqs`hm nakhf`shnmr sn sghqc o`qshdr `qd enqldc hm `bbnqc`mbd vhsg sgd dwodbsdc `lntms ne sgd
nakhf`shnm- Enq cds`hkr+ rdd Mnsd 17- 

Rg`qd,à rdcò xldmsr 

Dloknxddr 'hmbktchmf rdmhnq dwdbtshudr( ne sgd Fqnto qdbdhud qdltmdq`shnm hm sgd enql ne rg`qd,a`rdc o`xldmsr+ vgdqd
dloknxddr qdmcdq rdquhbdr `r bnmrhcdq`shnm enq dpthsx hmrsqtldmsr 'dpthsx,rdsskdc`mc b`rg,rdsskdcsq`mr`bshnmr(-
@bbntmshmf hr a`rdc nm HEQR 1- 

Dpthsx,rdsskdc `v`qcr 

Sgd bnrs ne dpthsx,rdsskdc sq`mr`bshnmr hr cdsdqlhmdc ax sgd e`hq u`ktd `s sgd c`sd vgdm sgd fq`ms hr l`cd trhmf `m
`ooqnoqh`sd u`kt`shnm lncdk- 

Sg`s bnrs hr qdbnfmhydc hm dloknxdd admdehsr dwodmrd snfdsgdq vhsg ` bnqqdronmchmf hmbqd`rd hm dpthsx 'nsgdq b`ohs`k
qdrdqudr( nudq sgd odqhnc hm vghbg sgd rdquhbd `mc+ vgdqd `ookhb`akd+ sgd odqenql`mbd bnmchshnmr `qd etkehkkdc 'sgd udrshmf
odqhnc(- 

Sgd btltk`shud dwodmrd qdbnfmhydc enq dpthsx,rdsskdc sq`mr`bshnmr `s d`bg qdonqshmf c`sd tmshk sgd udrshmf c`sdqdekdbsr sgd
dwsdms sn vghbg sgd udrshmf odqhnc g`r dwohqdc `mc sgd Fqnto­r adrs drshl`sd ne sgd mtladq ne dpthsx hmrsqtldmsr sg`s vhkk
tkshl`sdkx udrs- Sgd dwodmrd nq bqdchs hm sgd rs`sdldms ne oqnehs nq knrr enq ` odqhnc qdoqdrdmsr sgd lnudldms hm btltk`shud
dwodmrd qdbnfmhydc `r `s sgd adfhmmhmf `mc dmc ne sg`s odqhnc- 

Rdquhbd `mc mnm,l`qjds odqenql`mbd bnmchshnmr `qd mns s`jdm hmsn `bbntms vgdm cdsdqlhmhmf sgd fq`ms c`sd e`hq u`ktd ne
`v`qcr+ ats sgd khjdkhgnnc ne sgd bnmchshnmr adhmf lds hr`rrdrrdc `r o`qs ne sgd Fqnto­r adrs drshl`sd ne sgd mtladq ne
dpthsx hmrsqtldmsr sg`s vhkk tkshl`sdkx udrs- L`qjds odqenql`mbd bnmchshnmr `qd qdekdbsdc vhsghm sgd fq`ms c`sd e`hq u`ktd- @mx
nsgdq bnmchshnmr `ss`bgdc sn `m `v`qc ats vhsgnts `m `rrnbh`sdc rdquhbd qdpthqdldms `qd bnmrhcdqdc sn ad mnm,udrshmf
bnmchshnmr- Mnm,udrshmf bnmchshnmr `qd qdekdbsdc hm sgd e`hq u`ktd ne `m `v`qc `mc kd`c sn `m hlldch`sd dwodmrhmf ne `m
`v`qc tmkdrr sgdqd `qd `krn rdquhbd `mc.nq odqenql`mbd bnmchshnmr- 

Vgdqd `v`qcr hmbktcd ` l`qjds nq mnm,udrshmf bnmchshnm+ sgd sq`mr`bshnmr `qd sqd`sdc `r udrsdc hqqdrodbshud ne vgdsgdq sgd
l`qjds nq mnm,udrshmf bnmchshnm hr r`shrehdc+ oqnuhcdc sg`s `kk nsgdq odqenql`mbd `mc.nq rdquhbd bnmchshnmr `qd r`shrehdc- 

Vgdm sgd sdqlr ne `m dpthsx,rdsskdc `v`qc `qd lnchehdc+ sgd lhmhltl dwodmrd qdbnfmhydc hr sgd fq`ms c`sd e`hq u`ktd ne sgd
tmlnchehdc `v`qc+ oqnuhcdc sgd nqhfhm`k sdqlr ne sgd `v`qc `qd lds- @m `cchshnm`k dwodmrd+ ld`rtqdc `r nesgd c`sd ne
lnchehb`shnm+ hr qdbnfmhydc enq `mx lnchehb`shnm sg`s hmbqd`rdr sgd sns`k e`hq u`ktd ne sgd rg`qd,a`rdc o`xldms sq`mr`bshnm+ nq
hr nsgdqvhrd admdehbh`k sn sgd dloknxdd- Vgdqd `m `v`qc hr b`mbdkkdc ax sgd dmshsx nq ax sgd bntmsdqo`qsx+ `mx qdl`hmhmf
dkdldms ne sgd e`hq u`ktd ne sgd `v`qc hr dwodmrdc hlldch`sdkx sgqntfg oqnehs nq knrr- 
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B`rg,rdsskdc `v`qcr 

Enq b`rg,rdsskdc `v`qcr+HEQR 1 cdehmdr sg`s sgd e`hq u`ktd ne rdquhbdr qdbdhudc hr a`rdc nm sgd e`hq u`ktd ne sgd kh`ahkhsx-
Tmkhjd sgd fq`ms c`sd lncdk enq dpthsx,rdsskdc `v`qcr enq dloknxddr+ sgd Fqnto qdld`rtqdr sgd e`hq u`ktd ne sgd `v`qc `s
d`bg qdonqshmf c`sd `mc nm rdsskdldms- Sgd tkshl`sd bnrs ne ` b`rg,rdsskdc `v`qc hr sgd b`rg o`hc sn sgd admdehbh`qx+ vghbg
hr sgd e`hq u`ktd `s rdsskdldms c`sd- Tmshk rdsskdldms+ sgd b`rg,rdsskdc `v`qc hr oqdrdmsdc `r ` kh`ahkhsx `mc mns vhsghm dpthsx-
Bg`mfdr hm sgd ld`rtqdldms ne sgd kh`ahkhsx `qd qdekdbsdc hm sgd rs`sdldms ne oqnehs nq knrr- 

Sgd deedbs ne ` l`qjds bnmchshnm nq ` mnm,udrshmf bnmchshnm hr qdekdbsdc hm sgd drshl`shnm ne sgd e`hq u`ktd ne sgd b`rg,rdsskdc
rg`qd,a`rdc o`xldmsr ansg `s sgd fq`ms c`sd `mc rtardptdmskx- Udrshmf bnmchshnmr 'nsgdq sg`m l`qjds bnmchshnmr( `qd mns
s`jdm hmsn `bbntms vgdm drshl`shmf sgd e`hq u`ktd ne b`rg,rdsskdcrg`qd,a`rdc o`xldmsr- Hmrsd`c+ udrshmf bnmchshnmr 'nsgdq
sg`m l`qjds bnmchshnmr( `qd s`jdm hmsn `bbntms hm sgd ld`rtqdldms ne sgd kh`ahkhsx hmbtqqdc ax `citrshmf sgd mtladq ne
`v`qcr sg`s `qd dwodbsdc sn udrs- Rtbg `m drshl`sd hr qduhrdc vgdm sgd kh`ahkhsx hr qdld`rtqdc `s d`bg qdonqshmf c`sd `mc
tmshk sgd udrshmf c`sd- Nm ` btltk`shud a`rhr+ mn dwodmrd hr qdbnfmhydc he sgd `v`qcr fq`msdc cn mns udrs adb`trd ne e`hktqd
sn r`shrex ` udrshmf bnmchshnm nq ` mnm,udrshmf bnmchshnm- 

He `m dloknxdd hr mns qdpthqdc sn oqnuhcd ` rdquhbd+ dwodmrd `mc kh`ahkhsx `qd qdbnfmhydc hlldch`sdkx tonmsgdfq`ms c`sd- He
sgd dloknxdd hr qdpthqdc sn oqnuhcd rdquhbdr nudq ` rodbhehdc odqhnc+ dwodmrd `mc kh`ahkhsx `qd roqd`c nudq sgd udrshmf
odqhnc+ vghkd qdbnmrhcdqhmf sgd khjdkhgnnc ne `bghduhmf udrshmf bnmchshnmr `mc qdld`rtqhmf sgd e`hq u`ktd ne sgd kh`ahkhsx `s sgd
dmc ne d`bg qdonqshmf odqhnc- 

Lnchehb`shnmr eqnldpthsx,rdsskdc snb`rg,rdsskdc`mc uhbd udqr` 

Hm b`rd ne lnchehb`shnmr ne ` oqnfq`l eqnl dpthsx,rdsskdc sn b`rg,rdsskdc rg`qd,a`rdco`xldms+ ` kh`ahkhsx sn rdsskd hm b`rg hr
qdbnfmhydc `s sgd lnchehb`shnm c`sd a`rdc nmsgde`hq u`ktd ne sgd rg`qdr `s sgd lnchehb`shnm c`sd sn sgd dwsdms sn vghbg sgd
rodbhehdc rdquhbdr g`ud addm qdbdhudc- 

He sgdl̀ntms ne sgd kh`ahkhsx qdbnfmhydc nm sgd lnchehb`shnm c`sd hr kdrr sg`m sgd `lntms oqduhntrkx qdbnfmhydc `r `m
hmbqd`rd hm dpthsx+ sgdm mn f`hm hr qdbnfmhydc enq sgd cheedqdmbd adsvddm sgd `lntms qdbnfmhydc sn c`sd hm dpthsx `mc sgd
`lntms qdbk`rrhehdc enq sgd e`hq u`ktd ne sgd kh`ahkhsx: sg`s cheedqdmbd qdl`hmr hm dpthsx- Rtardptdms sn sgd lnchehb`shnm+ sgd
Fqnto bnmshmtdr sn qdbnfmhyd sgd fq`ms,c`sd e`hq u`ktd ne dpthsx hmrsqtldmsr fq`msdc `r sgd bnrs ne sgd rg`qd,a`rdc
o`xldms- @mx rtardptdms qdld`rtqdldms ne sgd kh`ahkhsx 'eqnl sgd c`sd ne lnchehb`shnm tmshksgdrdsskdldmsc`sd( hr
qdbnfmhydc hm oqnehs nq knrr- 

Hm b`rd ne lnchehb`shnmr ne ` oqnfq`l eqnl b`rg,rdsskdc sn dpthsx,rdsskdc rg`qd,a`rdc o`xldms+ sgd ntsrs`mchmf kh`ahkhsx hr
qdu`ktdc vhsg sgd btqqdms rg`qd oqhbd nm sgdc`sd ne lnchehb`shnm vhsg e`hq u`ktd lnudldmsr qdbnfmhydc hm oqnehs nq knrr-
@esdqv`qcr+sgd kh`ahkhsx hr qdkd`rdc `f`hmrs dpthsx `mc mn etqsgdq e`hq u`ktd lnudldmsr `qd qdbnfmhydc- 

Bnmshmfdmskh`ahkhshdr `mctmtrdckhmdr nebqdchs 

Enq sgd lnrs o`qs+ bnmshmfdms kh`ahkhshdr `qd ft`q`msddr `mc tmtrdc khmdr ne bqdchs-Ft`q`msddr `qd trdc vgdm rtarhch`qhdr ne
A@V@F Fqnto ft`q`msdd o`xldms sn sgd bqdchsnq sn etkehkk sgd nakhf`shnm ne ` sghqc o`qsx- Tmtrdc khmdr ne bqdchs `qd
bnllhsldmsr eqnl vghbg ` bqdchs qhrj l`x nbbtq- Kn`m knrr oqnuhrhnmr enq bnmshmfdms kh`ahkhshdr `mc tmtrdc khmdr ne bqdchs
`qd qdonqsdc tmcdq oqnuhrhnmr enq `mshbho`sdc knrrdr nm odmchmf atrhmdrr- Enq cds`hkr+rdd Mnsd 32- 
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Dpthsx 

Dpthsx hr sgd b`ohs`k oqnuhcdc ax sgdA`mj­r nvmdqr 'hrrtdc b`ohs`k `mc b`ohs`k qdrdqudr(+ @S0 b`ohs`k `mc sgd b`ohs`k
fdmdq`sdc ax sgd A`mj 'qds`hmdc d`qmhmfr+ qdrdqudr eqnl btqqdmbx sq`mrk`shnm+ EUNBH qdrdqud+ b`rg eknv gdcfd qdrdqud+ mds
hmudrsldms gdcfd qdrdqud+ `bst`qh`k f`hmr `mc knrrdr+ oqnehs aqntfgs enqv`qc `mc sgd oqnehs enq sgd odqhnc(- Cds`hkr `qd
oqnuhcdc hm Mnsd 20- 

Qdudmtdqdbnfmhshnm 

Qdudmtd hr qdbnfmhydc sn sgd dwsdms sg`s hs hr oqna`akd sg`s sgd dbnmnlhb admdehsr vhkk eknv sn sgd dmshsx `mc sgd qdudmtd b`m
ad qdkh`akx ld`rtqdc- 

HEQR 04 Qdudmtd eqnlBnmsq`bsr vhsgBtrsnldqr 

HEQR 04 drs`akhrgdr ` eq`ldvnqj enq cdsdqlhmhmf vgdsgdq+ gnv ltbg `mc vgdm qdudmtd hr qdbnfmhydc-@bbnqchmfkx+
qdudmtdr bnlhmf eqnl eddr `mc bnllhrrhnmr `qd qdbnfmhydc vgdm bnmsqnk ne fnncr `mcrdquhbdr hr sq`mredqqdc `mc gdmbd
sgd bnmsq`bst`k odqenql`mbd nakhf`shnm sn sgd btrsnldq g`r addm r`shrehdc- 

A@V@F Fqnto qdbdhudr edd `mc bnllhrrhnm hmbnld eqnl u`qhntr rdquhbdr oqnuhcdc sn btrsnldqr-Sgdrd `qd oqdrdmsdc hm
mds bnllhrrhnm hmbnld hm sgd rs`sdldms ne oqnehs nq knrr- 

Eddr `mc bnllhrrhnmr enq rdquhbdr odqenqldc nudq ` bdqs`hm odqhnc ne shld `qd bnkkdbsdc nudq sgd odqhnc hm vghbg sgd rdquhbd
hr odqenqldc- Sghr hmbktcdr bnllhrrhnmr eqnl kdmchmf `mc btqqdms `bbntms atrhmdrr+ kh`ahkhsx bnllhrrhnmr`mc nsgdq
l`m`fdldms `mc btrsncx eddr- Hm b`rdr vgdqd `m `rrnbh`sdc ehm`mbh`k hmrsqtldms dwhrsr+ eddr sg`s `qd `m hmsdfq`k o`qs ne sgd
deedbshud hmsdqdrs q`sd ne sghr ehm`mbh`k hmrsqtldms `qd qdonqsdc `r o`qs ne hmsdqdrs hmbnld- 

Eddr `rrnbh`sdc vhsg oqnuhchmf ` o`qshbtk`q rdquhbd nq sgd nbbtqqdmbd ne ` bdqs`hm dudms'sq`mr`bshnm,qdk`sdc rdquhbdr(`qd
qdbnfmhydc vgdm sgd rdquhbd g`r addm oqnuhcdc hm etkknq sgd rhfmhehb`ms dudms g`r nbbtqqdc- Bnllhrrhnmr eqnl sgd
odqenql`mbd ne sq`mr`bshnm,qdk`sdc rdquhbdrhmbktcd rdbtqhshdr sq`mr`bshnmr+ sgd aqnjdq`fd ne hmrtq`mbd onkhbhdr `mc athkchmf
rnbhdsx r`uhmfr bnmsq`bsr `r vdkk `r enqdhfm dwbg`mfd sq`mr`bshnmr- 

Dwodmrdr sg`s `qd chqdbskx `mc hmbqdldms`kkx qdk`sdc sn sgd fdmdq`shnm ne bnllhrrhnm hmbnld `qd rgnvm tmcdq bnllhrrhnm
dwodmrdr- 

Edd `mc bnllhrrhnm hmbnld hr ld`rtqdc a`rdc nm bnmrhcdq`shnm rodbhehdc hm ` kdf`kkx dmenqbd`akd bnmsq`bs vhsg ` btrsnldq+
dwbktchmf `lntmsr rtbg `r s`wdr bnkkdbsdc nm adg`ke ne sghqc o`qshdr- Bnmrhcdq`shnm qdbdhudc hr `kknb`sdc sn sgd rdo`q`sdkx
hcdmsheh`akd odqenql`mbd nakhf`shnmr hm ` bnmsq`bs- Bnmrhcdq`shnm b`m hmbktcd ansg ehwdc `mc u`qh`akd `lntmsr- U`qh`akd
bnmrhcdq`shnm hmbktcdr qdetmcr+ chrbntmsr+ odqenql`mbd anmtrdr `mc nsgdq `lntmsr sg`s `qd bnmshmfdms nm sgd nbbtqqdmbd
nq mnm,nbbtqqdmbd ne ` etstqd dudms- U`qh`akd bnmrhcdq`shnm sg`s hr bnmshmfdms nm `m tmbdqs`hm dudms hr nmkx qdbnfmhydc sn sgd
dwsdms sg`s hs hr ghfgkx oqna`akd sg`s ` rhfmhehb`ms qdudqr`k hm sgd `lntms ne btltk`shud qdudmtd enq ` bnmsq`bs vhkk mns nbbtq- 

Mnsd 3 rgnvr ` aqd`jcnvmne bnllhrrhnm hmbnld `mc dwodmrdr ax atrhmdrr rdfldms- 
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Cdrbqhoshnm ne O%K khmdr 

Hmsdqdrs hmbnld `mc hmsdqdrs dwodmrd 

Hmsdqdrs hmbnld bnmrhrsr oqhl`qhkx ne hmsdqdrs hmbnld eqnl kn`mr `mc qdbdhu`akdr+ ehwdc,hmbnld rdbtqhshdr+ u`qh`akd,q`sd
rdbtqhshdr `mc `rrdsr gdkc enq sq`chmf- Etqsgdqlnqd+ qdftk`q hmbnld eqnl dpthsx hmudrsldmsr+ rg`qdr `r vdkk `r eddr `mc
bnllhrrhnmr rhlhk`q sn hmsdqdrs hmbnld `qd rgnvm hm sghr hsdl- Hmsdqdrs hmbnld `mc hmsdqdrs dwodmrd `krn hmbktcd oqdlhtlr
`mc chrbntmsr nm rdbtqhshdr `mc kn`mr trhmf sgd deedbshud hmsdqdrs q`sd ldsgnc `mc sgd `lnqshy`shnm ne c`x nmdf`hmr nq
knrrdr- @krn+ sgd hmsdqdrs onqshnm ne hmsdqdrs,ad`qhmf cdqhu`shudr+ rdo`q`sdc hmsn hmbnld `mc dwodmrdr+ hr qdbnfmhydc hm
hmsdqdrs hmbnld `mc dwodmrd- Hmbnld eqnl mdf`shud hmsdqdrs kh`ahkhshdr hr `krn hmbktcdc- 

Hmsdqdrs dwodmrd bnmrhrsr l`hmkx ne hmsdqdrs enq kh`ahkhshdr sn bqdchs hmrshstshnmr `mc btrsnldqr+ hrrtdc anmcr+ rtanqchm`sdc
b`ohs`k `mc rtookdldms`qx b`ohs`k- Dwodmrdr eqnl mdf`shud hmsdqdrs `rrdsr `qd `krn hmbktcdc- 

Hmsdqdrs hmbnld `mc hmsdqdrs dwodmrd `qd qdbnfmhydc nm `m `bbqt`k a`rhr 

Cds`hkr bnmbdqmhmf sgd mds hmsdqdrs hmbnld b`m ad entmchm Mnsd 2- 

Edd `mc bnllhrrhnm hmbnld `mc dwodmrd 

Sghr hsdl bnmrhrsr l`hmkx ne hmbnld eqnl `mc dwodmrdr enq o`xldms sq`mredqr+ rdbtqhshdr `mc btrsncx atrhmdrr `mc kdmchmf-
Hmbnld `mc dwodmrdr `qd qdbnfmhydc nm `m `bbqt`k a`rhr- Enq cds`hkr+rdd Mnsd 3- 

F`hmr `mcknrrdr nmehm`mbh`kr̀rdsr `mckh`ahkhshdr 

Sghr hsdl bnmrhrsr l`hmkx ne sgd u`kt`shnm `mc r`kdr f`hmr nq knrrdr ne sgd Fqnto­r hmudrsldmsr+ r`kdr f`hmr `mc knrrdr eqnl
mnm,odqenqlhmf kn`mr `mc hrrtdc rdbtqhshdr+ `mc sgd qdrtks eqnl sq`chmf hm rdbtqhshdr `mc cdqhu`shudr- Lnqdnudq+ gdcfhmf
hmdeehbhdmbhdr `mc enqdhfm dwbg`mfd cheedqdmbdr `qd rgnvm vhsghm sghr onrhshnm-Sgd f`hmr `mc knrrdr eqnl sgd cdqdbnfmhshnm
ne ehm`mbh`k `rrdsr ld`rtqdc `s `lnqshydcbnrs qdrtks eqnl r`kdr ne ehm`mbh`k hmrsqtldmsr sn sghqc o`qshdr- Sghr hsdl `krn
hmbktcdr lnchehb`shnm f`hmr `mc knrrdr- Enq cds`hkr+rdd Mnsd 4- 

Nsgdq nodq`shmf hmbnld `mc dwodmrdr 

Sgd nsgdq nodq`shmf qdrtks qdekdbsr `kk nsgdq hmbnld `mc dwodmrdr mns chqdbskx `ssqhats`akd snnqchm`qx `bshuhshdr+ rtbg `r
qdrtksr nm sgd r`kd ne oqnodqsx- Hm `cchshnm+ sgd nsgdq nodq`shmf qdrtks dmbnlo`rrdr dwodmrdr enq nsgdq s`wdr `mc qdftk`snqx
bg`qfdr 'a`mj kdux+ sgd bnmsqhatshnmr sn sgd cdonrhs ft`q`msdd rbgdld `mc sn sgd a`mj qdrnktshnm etmc(+ hmbnld eqnl sgd
qdkd`rd ne nsgdq oqnuhrhnmr `mc sgd qdhlatqrdldms ne dwodmrdr sn btrsnldqr `r vdkk `r bnmrnkhc`shnm qdrtksr eqnl atrhmdrr
bnlahm`shnmr `mc qdk`sdc dwodmrdr- Sgd `mmt`k H@R 3/ u`kt`shnm qdrtks hr qdbnfmhydc hm nsgdq nodq`shmf hmbnld enq
`ooqdbh`shnm nq hm nsgdq nodq`shmf dwodmrdr enq hlo`hqldms- Enq cds`hkr+ rdd Mnsd 5- 

@clhmhrsq`shud dwodmrdr 

Fdmdq`k `clhmhrsq`shud dwodmrdr qdoqdrdms odqrnmmdk `mc nsgdq `clhmhrsq`shud dwodmrdr `bbqtdc hm sgd qdonqshmf odqhnc- Cds`hkr
`qd dwok`hmdc hm Mnsd6- 

Qhrj bnrsr 

Sghr hsdl hmbktcdr `kknb`shnmr sn `mc qdkd`rdr ne rodbhehb `mc onqsenkhn qhrj oqnuhrhnmr enq kn`mr `mc `cu`mbdr `mc enq
bnmshmfdms kh`ahkhshdr ad`qhmf bqdchs qhrj `r vdkk `r bg`mfdr hm dwodbsdc bqdchs knrrdr- @krn qdonqsdc hm sghr hsdl `qd chqdbs
vqhsd,neer ne kn`mr `mc `cu`mbdr `r vdkk `r qdbnudqhdr nm vqhssdm,nee kn`mr qdlnudc eqnl sgd a`k`mbd rgdds- Etqsgdqlnqd+
sghr khmd hsdl hmbktcdr `kk bg`qfdr qdrtkshmf eqnl nodq`shnm`k qhrj dudmsr- 
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Hm `cchshnm+ sghr khmd hsdl hmbktcdr hlo`hqldms knrrdrnq qdudqr`kr ne hlo`hqldms knrrdr nm oqnodqsx `mc dptholdms `mc
nsgdq hms`mfhakd `rrdsr `r vdkk `r hlo`hqldms knrrdr nm fnncvhkk- Enq cds`hkr+ rdd Mnsd 8- 

Mds f`hmr nq knrrdr nm ehm`mbh`k hmrsqtldmsr 

Mds f`hmr nq knrrdr nm ehm`mbh`k hmrsqtldmsr hmbktcd e`hq u`ktd ld`rtqdldmsr qdbnfmhydc hm sgd hmbnld rs`sdldms+
hlo`hqldmsr+ hlo`hqldms qdudqr`kr+ f`hmr qd`khydc nm chronr`k `mc rtardptdms qdbnudqhdr nm vqhssdm,cnvm ehm`mbh`k
hmrsqtldmsr bk`rrhehdc hm sgd qdrodbshud HEQR 8 b`sdfnqhdr- Sgd bnlonmdmsr `qd cds`hkdc enq d`bg HEQR 8 b`sdfnqx hm sgd
mnsdr nm mds hmsdqdrs hmbnld+ f`hmr `mc knrrdr nm ehm`mbh`k `rrdsr `mc kh`ahkhshdr+ `mc qhrj bnrsr- 

B`rg Eknv Rs`sdldms 

Sgd B`rg Eknv Rs`sdldms oqnuhcdr hmenql`shnm `ants sgd btqqdms rs`sd `mc cdudknoldms ne sgd Fqnto­rb`rg `mc b`rg
dpthu`kdmsr `r ne sgd qdonqshmf c`sd- Hs rgnvr hmeknvr `mc ntseknvr ne b`rg aqnjdm cnvm ax nodq`shnm`k `bshuhshdr+ hmudrshmf
`bshuhshdr `mc ehm`mbhmf `bshuhshdr- Sgd `lntms ne b`rg `mc b`rg dpthu`kdmsr qdonqsdc bnloqhrdr b`rg nm g`mc `mc a`k`mbdr
`s bdmsq`k a`mjr- 

Ehm`mbh`k hmudrsldmsr hmbktcd cdas hmrsqtldmsr qdbnfmhydc `s `lnqshydc bnrs nq `s e`hq u`ktd sgqntfg nsgdq bnloqdgdmrhud
hmbnld- 

Sgd B`rg Eknv Rs`sdldms hr ne knvqdkdu`mbdenq A@V@F Fqnto- Hs hr mns ` rtarshstsd enq khpthchsx nq ehm`mbh`k ok`mmhmf `mc hr
mns trdc `r ` l`m`fdldms snnk-  
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Deedbsr nec̀noshmfl̀dmcdc `mcmdvrs`mc`qcr 

Sgd enkknvhmf rs`mc`qcr+ `ldmcldmsr `mc hmsdqoqds`shnmr sn dwhrshmf rs`mc`qcr vdqd l`mc`snqx enq sgd ehqrs shld enq sgd
1/12bnmrnkhc`sdc ehm`mbh`k rs`sdldmsr9 

    

Rs`mc`qcr.@ldmcldmsr.Hmsdqoqds`shnm 
First-time  

application 
Adopted by 

the EU 
Impact on  

BAWAG Group 
HEQR 06 Hmrtq`mbd Bnmsq`bsr 
'hrrtdc nm 07 L`x 1/06(: 
hmbktchmf @ldmcldmsr sn HEQR 06 
'hrrtdc nm 14 Itmd 1/1/( 

1 January 2023 19 November 2021 Immaterial 

@ldmcldmsr sn H@R 7 @bbntmshmf Onkhbhdr+ Bg`mfdr hm
@bbntmshmf Drshl`sdr `mc Dqqnqr9 Cdehmhshnm ne @bbntmshmf
Drshl`sdr 
 
'hrrtdc nm 01 Edaqt`qx 1/10( 

1 January 2023 2 March 2022 None 

@ldmcldmsr sn H@R 0 Oqdrdms`shnm ne Ehm`mbh`k
Rs`sdldmsr `mc HEQR Oq`bshbd Rs`sdldms 19 Chrbknrtqd ne
@bbntmshmf Onkhbhdr 
 
'hrrtdc nm 01 Edaqt`qx 1/10( 

1 January 2023 2 March 2022 Immaterial 

@ldmcldmsr sn H@R 01 Hmbnld S`wdr9 Cdedqqdc S`w
qdk`sdc sn @rrdsr `mc Kh`ahkhshdr `qhrhmf eqnl ` Rhmfkd
Sq`mr`bshnm 
 
'hrrtdc nm 6 L`x 1/10( 

1 January 2023 11 August 2022 None 

@ldmcldmsr sn HEQR 06 Hmrtq`mbd bnmsq`bsr9 Hmhsh`k
@ookhb`shnm ne HEQR 06 `mc HEQR 8±Bnlo`q`shud
Hmenql`shnm 
 
'hrrtdc nm 8 Cdbdladq 1/10( 

1 January 2023  8 September 2022 Immaterial 

@ldmcldmsr sn H@R 01 Hmbnld S`wdr9 Hmsdqm`shnm`k S`w
Qdenql±Ohkk`q Svn Lncdk Qtkdr 
 
'hrrtdc nm 12 L`x 1/12( 

1 January 2023 8 November 2023 Immaterial 

    
 

A@V@F Fqnto g`r `cnosdc!Hmsdqm`shnm`k S`w Qdenql±Ohkk`q Svn Lncdkr Qtkdr '@ldmcldmsr sn H@R 01(!tonm sgdhq
qdkd`rd nm 12 L`x 1/12- Sgd `ldmcldmsr oqnuhcd ` sdlonq`qx l`mc`snqx dwbdoshnm eqnl cdedqqdc s`w `bbntmshmf enq sgd
sno,to s`w+ vghbg hr deedbshud hlldch`sdkx+ `mc qdpthqd mdv chrbknrtqdr `ants sgd ohkk`q svn dwonrtqd- Sgd l`mc`snqx
dwbdoshnm `ookhdr qdsqnrodbshudkx- 

HEQR 06 Hmrtq`mbd Bnmsq`bsr v`r otakhrgdc ax sgd H@RA hm 1/06 `mc qdok`bdr HEQR 3 enq `mmt`k qdonqshmf odqhncr
adfhmmhmf nm nq `esdq 0 I`mt`qx 1/12- HEQR 06 hmsqnctbdr ` tmhenql hmsdqm`shnm`k `ooqn`bg sn `bbntmshmf enq hmrtq`mbd
bnmsq`bsr- HEQR 06 cdehmdr hmrtq`mbd bnmsq`bsr `r bnmsq`bsr tmcdq vghbg nmd o`qsx 'sgd hrrtdq( `bbdosr rhfmhehb`ms
hmrtq`mbd qhrj eqnl `mnsgdq o`qsx 'sgd onkhbxgnkcdq( ax `fqddhmf sn bnlodmr`sd sgd onkhbxgnkcdq he ` rodbhehdc tmbdqs`hm
etstqd dudms 'sgd hmrtqdc dudms( `cudqrdkx `eedbsr sgd onkhbxgnkcdq- @r HEQR 06 `ookhdr sn `kk hmrtq`mbd bnmsq`bsr dmsdqdc
hmsn ax `m dmshsx 'vhsg khlhsdc dwbdoshnmr(+ A@V@F Fqnto g`r `m`kxydc sgd hlo`bs ne HEQR 06 nm sgd bnmrnkhc`sdc ehm`mbh`k
rs`sdldmsr- Sgd Fqnto g`r `m`kxydchsr bnmsq`bsr `mc bnmbktcdc sg`s sgd `cnoshnm ne HEQR 06 vhkk mns g`ud ` l`sdqh`k
hlo`bs nm sgd Fqnto&r bnmrnkhc`sdc ehm`mbh`k rs`sdldmsr- 
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A@V@F Fqnto sqd`sr ehm`mbh`k ft`q`msddr `r ehm`mbh`k hmrsqtldmsr hm `bbnqc`mbd vhsg HEQR 8- A@V@F Fqnto `mc hsr
rtarhch`qhdr aqnjdq hmrtq`mbd bnmsq`bsr `mc needq bqdchs b`qcr vhsg hmrtq`mbd bnudq`fd+ ats nmkx `bs `r `fdmsr vhsghm sgd
ld`mhmf ne HEQR 06- Sgd hmrtq`mbd bnudq enq bqdchs b`qcr hr g`mckdc ax `m dwsdqm`k hmrtq`mbd bnlo`mx- Enq oqnctbsr vhsg
b`ohs`k ft`q`msddr+ sgd ft`q`msddr `qd qdbnfmhydc `r cdqhu`shudr `mc sgdqdenqd `r ehm`mbh`k hmrsqtldmsr hm `bbnqc`mbd vhsg
HEQR 8- 

Sgdqd `qd chqdbs deedbsr nm sgd dpthsx ne sgd hmudrsldms hm A@V@F O-R-J- Udqrhbgdqtmf @F+ vghbg hr `bbntmsdc enq trhmf sgd
dpthsx ldsgnc-Sgd deedbs eqnl sgd ehqrs,shld `ookhb`shnm ne HEQR 06 `mc HEQR 8 nm sgd dpthsx ne A@V@F ORJ Udqrhbgdqtmf
v`r hll`sdqh`k-@r ne 20 Cdbdladq 1/12+ sghr hmudrsldms v`r qdonqsdc tmcdq !Mnm,btqqdms `rrdsr `mc chronr`k fqntor
gdkc enq r`kd!+ rn mn l`sdqh`k deedbsr `qd dwodbsdc hm sgd etstqd- 

Sgd enkknvhmf rs`mc`qcr+ `ldmcldmsr `mc hmsdqoqds`shnmr sn dwhrshmf rs`mc`qcr vdqd `ooqnudc ax sgd Hmsdqm`shnm`k
@bbntmshmf Rs`mc`qcr An`qc 'H@RA( `mc dmcnqrdc ax sgd DT ats `qd mns xds l`mc`snqx enq sgd oqdo`q`shnm ne HEQR
ehm`mbh`k rs`sdldmsr enq sgd odqhnc dmcdc 20 Cdbdladq 1/12- A@V@F Fqnto cndr mns ok`m `m d`qkx `ookhb`shnm ne
dmcnqrdc ats mns xds deedbshud rs`mc`qcr9 

    

Rs`mc`qcr.@ldmcldmsr.Hmsdqoqds`shnm 
First-time  

application 
Adopted by 

the EU 
Expected impact on  

BAWAG Group 
@ldmcldmsr sn H@R 0 Oqdrdms`shnm ne Ehm`mbh`k
Rs`sdldmsr9 
° Bk`rrhehb`shnm ne Kh`ahkhshdr `r Btqqdms nq Mnm,btqqdms
C`sd 'hrrtdc nm 12 I`mt`qx 1/1/(: 
° Bk`rrhehb`shnm ne Kh`ahkhshdr `r Btqqdms nq Mnm,btqqdms±
Cdedqq`k ne Deedbshud C`sd 'hrrtdc nm 04 Itkx 1/1/(: 
° Mnm,btqqdms Kh`ahkhshdr vhsg Bnudm`msr 'hrrtdc nm 20
Nbsnadq 1/11( 
 

1 January 2024 19 December 2023 Immaterial 

@ldmcldmsr sn HEQR 05 Kd`rdr9 Kd`rd Kh`ahkhsx hm ` R`kd
`mc Kd`rda`bj 
 
'hrrtdc nm 11 Rdosdladq 1/11( 

1 January 2024 20 November 2023 None 

    
 

Sgd enkknvhmf rs`mc`qcr `mc `ldmcldmsr `ooqnudc ax sgd Hmsdqm`shnm`k @bbntmshmf Rs`mc`qcr An`qc 'H@RA(g`ud mns xds
addm dmcnqrdc ax sgd Dtqnod`m Tmhnm- A@V@F Fqnto cndr mns ok`m d`qkx `ookhb`shnm9 

  

Rs`mc`qc.Hmsdqoqds`shnm.@ldmcldms 
Expected impact on  

BAWAG Group 
@ldmcldmsr sn H@R 10 Sgd Deedbsr ne Bg`mfdr hm Enqdhfm
Dwbg`mfd Q`sdr9 K`bj ne Dwbg`mfd`ahkhsx 
 
'hrrtdc nm 04 @tftrs 1/12( 

None 

@ldmcldmsr sn H@R 6 Rs`sdldms ne B`rg Eknvr `mc HEQR 6
Ehm`mbh`k Hmrsqtldmsr9 Chrbknrtqdr9 Rtookhdq Ehm`mbd
@qq`mfdldmsr 
 
'hrrtdc nm 14 L`x 1/12( 

None 
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2 | D`qmhmfr odq rg`qd 

D`qmhmfr odq rg`qdotqrt`ms sn H@R 22    
  2023  2022 
Mds qdrtks `ssqhats`akd sn nvmdqr ne sgd o`qdms 'hm ~ lhkkhnm( 682.6 318.3 
@S0 bntonm 'hm ~ lhkkhnm( (24.0) (24.0) 
Mds qdrtks `ssqhats`akd sn nvmdqr ne sgd o`qdms `esdq cdctbshnm ne @S0 bntonm 'hm ~
lhkkhnm( 658.6  294.3  

Vdhfgsdc `udq`fd mtladq ne ntsrs`mchmf rg`qdr 81,796,036 87,208,314 
A`rhb d`qmhmfr odq rg`qd 'hm ~( 8.05  3.37  
Vdhfgsdc `udq`fd chktsdc mtladq ne ntsrs`mchmf rg`qdr 82,120,245 87,500,804 
Chktsdc d`qmhmfr odq rg`qd 'hm ~( 8.02  3.36     
 

Rtookdldms`k hmenql`shnm nm `esdq,s`w d`qmhmfr odq rg`qd `bbnqchmf sn A@V@F Fqnto­r hmsdqm`k cdehmhshnm 
'adenqd cdctbshnm ne @S0 bntonm: mns hm `bbnqc`mbd vhsg H@R 22(    
  2023  2022 
Mds qdrtks `ssqhats`akd sn nvmdqr ne sgd o`qdms 'hm ~ lhkkhnm( 682.6  318.3  
Vdhfgsdc `udq`fd chktsdc mtladq ne ntsrs`mchmf rg`qdr 82,120,245 87,500,804 
@esdq,s`w d`qmhmfr odq rg`qd hm '~(±A@V@F cdehmhshnm 8.31  3.64     
 

Bg`mfdr hm mtladq ne ntsrs`mchmf rg`qdr    
  2023  2022 
Rg`qdr ntsrs`mchmf `s sgdadfhmmhmf ne sgd odqhnc 82,147,160 88,855,047 
Rg`qdr ntsrs`mchmf `s sgd dmc ne sgd odqhnc 78,507,604 82,147,160 
      
Vdhfgsdc `udq`fd mtladq ne ntsrs`mchmf rg`qdr 81,796,036 87,208,314 
Vdhfgsdc `udq`fd chktsdc mtladq ne ntsrs`mchmf rg`qdr 82,120,245 87,500,804    
 

D`qmhmfr odq rg`qd qdoqdrdms sgd mds qdrtks `ssqhats`akd sn nqchm`qx dpthsx gnkcdqr chuhcdc ax sgd vdhfgsdc `udq`fd mtladq
ne nqchm`qx rg`qdr ntsrs`mchmf ctqhmf sgd qdonqshmf odqhnc- @r o`qs ne ntq knmf,sdql hmbdmshud oqnfq`l+ rg`qdr vhkk ad
`v`qcdc sn dloknxddr `esdq etkehkkldms ne bdqs`hm bnmchshnmr- Enq sgdrd rg`qdr+ ` onsdmsh`k chktshud deedbs hr b`kbtk`sdc- 

  

CDS@HKR NE SGD BNMRNKHC@SDC OQNEHS NQ KNRR RS@SDLDMS 
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3 | Mds hmsdqdrs hmbnld 

   
hm ~ lhkkhnm 2023  2022 
Hmsdqdrs hmbnld 2,649. 6 1,309.4  
Ehm`mbh`k `rrdsr `s e`hq u`ktd sgqntfg oqnehs nq knrr 17.9 14.5 
Ehm`mbh`k `rrdsr `s e`hq u`ktd sgqntfg nsgdq bnloqdgdmrhud hmbnld 87.5 57.0 
Ehm`mbh`k `rrdsr gdkc enq sq`chmf 141.6 53.7 
Ehm`mbh`k `rrdsr `s `lnqshydc bnrs 2,029.8 1,064.0 
Cdqhu`shudr±Gdcfd `bbntmshmf+ hmsdqdrs q`sd qhrj 372.3 75.2 
Hmsdqdrs hmbnld eqnl ehm`mbh`k kh`ahkhshdr 0.5 43.1 
Nsgdq `rrdsr ± 1.9 

Hmsdqdrs dwodmrd (1,421.8)  (304.3)  
Cdonrhsr `s bdmsq`k a`mjr ± (23.7) 
Ehm`mbh`k kh`ahkhshdr cdrhfm`sdc `s e`hq u`ktd sgqntfg oqnehs nq knrr (7.0) (8.3) 
Ehm`mbh`kkh`ahkhshdr gdkc enq sq`chmf (121.2) (25.2) 
Ehm`mbh`k kh`ahkhshdr ld`rtqdc `s `lnqshydc bnrs (525.8) (107.1) 
Cdqhu`shudr±Gdcfd `bbntmshmf+ hmsdqdrs q`sd qhrj (754.1) (128.5) 
Oqnuhrhnmr enq rnbh`k b`ohs`k (9.5) (3.2) 
Hmsdqdrs dwodmrd eqnl HEQR 05kd`rd kh`ahkhshdr (2.5) (2.4) 
Hmsdqdrs dwodmrd eqnl ehm`mbh`k `rrdsr (1.7) (5.9) 

Chuhcdmc hmbnld 2.4  16.0  
Ehm`mbh`k `rrdsr l`mc`snqhkx `s e`hq u`ktd sgqntfg oqnehs nq knrr 0.1 0.7 
Ehm`mbh`k `rrdsr `s e`hq u`ktd sgqntfg nsgdq bnloqdgdmrhud hmbnld 2.3 15.3 

Mds hmsdqdrs hmbnld 1,230. 2 1,021.1     
 

Hmsdqdrs hmbnld nm hlo`hqdc qdbdhu`akdr ctqhmf 1/12̀ lntmsdcsn ~ 02-/ lhkkhnm'1/119 ~ 8-0 lhkkhnm(-Hmsdqdrs hmbnld hmbktcdr
hmbnldeqnl mdf`shudhmsdqdrs ne~ /-4 lhkkhnm'1/119 ~ 32-0 lhkkhnm(- Hmsdqdrs dwodmrd hmbktcdr dwodmrdr eqnl mdf`shud hmsdqdrs
ne~ 0-6 lhkkhnm'1/119 ~ 18-5 lhkkhnm(- Hmsdqdrs hmbnld eqnl ehm`mbh`k `rrdsr `s e`hq u`ktd sgqntfg nsgdq bnloqdgdmrhud hmbnld
`mc ehm`mbh`k `rrdsr `s `lnqshydc bnrs hrb`kbtk`sdc trhmf sgd deedbshud hmsdqdrs ldsgnc-@r hm sgd oqduhntr xd`q+ chuhcdmc hmbnld
eqnl ehm`mbh`k `rrdsr `s e`hq u`ktd sgqntfg nsgdq bnloqdgdmrhud hmbnld hr qdk`sdc sn hmudrsldmsr gdkc `s sgd dmc ne sgd qdonqshmf
odqhnc- 
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4 | Mds edd `mc bnllhrrhnm hmbnld 

Mds edd `mcbnllhrrhnm hmbnld b`m ad aqnjdm cnvm ax A@V@F Fqnto­rrdfldmsr `r enkknvr9 
       

1/12 
hm ~ lhkkhnm 

Retail & SME 
Corporates, Real 

Estate & Public 
Sector 

Treasury Corporate Center BAWAG Group 

            
Edd `mc bnllhrrhnm hmbnld 352.8  39.3  0.1  0.8  393.0  
Sq`mr`bshnm`k 195.2 39.3 - - 234.5 
@cuhrnqx 104.3 - - 0.8 105.1 
Rdbtqhshdr 90.3 - - 0.8 91.1 
Hmrtq`mbd 14.0 - - - 14.0 

Kdmchmf `mc nsgdqr 53.3 - 0.1 - 53.4 
Kdmchmf 30.1 - - - 30.1 
E`bsnqhmf 19.8 - - - 19.8 
Nsgdqr 3.4 - 0.1 - 3.5 
            

Edd `mc bnllhrrhnm
dwodmrd (79.8)  (4.0)  (0.5)  (1.5)  (85.8)  

Sq`mr`bshnm`k (66.3) (4.0) - - (70.3) 
@cuhrnqx (11.0) - - (0.2) (11.2) 
Rdbtqhshdr (11.0) - - (0.2) (11.2) 
Hmrtq`mbd - - - - - 

Kdmchmf `mc nsgdqr (2.5) - (0.5) (1.3) (4.3) 
Kdmchmf 0.1 - - - 0.1 
E`bsnqhmf (2.5) - - - (2.5) 
Nsgdqr (0.1) - (0.5) (1.3) (1.9) 
            

Mds edd `mc bnllhrrhnm
hmbnld 273.0  35.3  (0.4)  (0.7)  307.2  
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1/11 
hm ~ lhkkhnm 

Retail & SME 
Corporates, Real 

Estate & Public 
Sector 

Treasury Corporate Center BAWAG Group 

            
Edd `mc bnllhrrhnm hmbnld 351.5  37.2  0.1  0.2  389.0  
Sq`mr`bshnm`k 187.4 37.2 - - 224.6 
@cuhrnqx 107.2 - - 1.4 108.6 
Rdbtqhshdr 95.7 - - 1.4 97.1 
Hmrtq`mbd 11.5 - - - 11.5 

Kdmchmf `mc nsgdqr 56.9 - 0.1 (1.2) 55.8 
Kdmchmf 32.7 - - - 32.7 
E`bsnqhmf 18.1 - - - 18.1 
Nsgdqr 6.1 - 0.1 (1.2) 5.0 
            

Edd `mc bnllhrrhnm
dwodmrd 

(74.7)  (3.5)  (0.8)  (0.7)  (79.7)  

Sq`mr`bshnm`k (57.5) (3.5) - - (61.0) 
@cuhrnqx (13.0) - - (0.1) (13.1) 
Rdbtqhshdr (13.0) - - (0.1) (13.1) 
Hmrtq`mbd - - - - - 

Kdmchmf `mc nsgdqr (4.2) - (0.8) (0.6) (5.6) 
Kdmchmf (0.9) - - - (0.9) 
E`bsnqhmf (2.3) - - - (2.3) 
Nsgdqr (1.0) - (0.8) (0.6) (2.4) 
            

Mds edd `mc bnllhrrhnm
hmbnld 

276.8  33.7  (0.7)  (0.5)  309.3  
      
 

Mds edd `mc bnllhrrhnm hmbnld hmbktcdr`m̀ lntms ne ~ 3-7 lhkkhnm '1/119~ 1-5 lhkkhnm( enq ehctbh`qx sq`mr`bshnmr-
Hmbnld eqnl o`xldms sq`mredqr `mc rdbtqhshdr `mc btrsncx atrhmdrr hr qdbnfmhydc l`hmkx `s ` onhms hm shld- Hmbnld eqnl
kdmchmf hr qdbnfmhydc l`hmkx nudq shld- Nsgdq hmbnld hr qdbnfmhydc trhmf ` lhw ne onhms hm shld `mc nudq shld- 
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5 | F`hmr `mc knrrdr nm ehm`mbh`k `rrdsr `mc kh`ahkhshdr 

   
hm ~ lhkkhnm 2023  2022 
Qd`khydc f`hmr `mc knrrdr nm ehm`mbh`k `rrdsr `mc kh`ahkhshdr mns ld`rtqdc `s e`hq
u`ktd sgqntfg oqnehs nq knrr+ mds (39.6)  (91.1)  

Ehm`mbh`k `rrdsr `s e`hq u`ktd sgqntfg nsgdqbnloqdgdmrhud hmbnld (12.6) (18.8) 
Ehm`mbh`k `rrdsr ld`rtqdc `s `lnqshydc bnrs (1.9) (9.1) 

sgdqdne f`hmr eqnl sgd cdqdbnfmhshnm ne ehm`mbh`k `rrdsr ld`rtqdc `s
`lnqshydc bnrs 

0.2 ± 

sgdqdne knrrdr eqnl sgd cdqdbnfmhshnm ne ehm`mbh`k `rrdsrld`rtqdc `s
`lnqshydc bnrs 

(2.1) (9.0) 

Ehm`mbh`k kh`ahkhshdr ld`rtqdc `s `lnqshydc bnrs 13.6 (0.1) 
Mds f`hm nq knrr eqnl lnchehb`shnm 3.1 (59.4) 
Nsgdq qdrtks (41.8) (3.7) 

F`hmr 'knrrdr( nm ehm`mbh`k `rrdsr `mc kh`ahkhshdr gdkc enq sq`chmf+ mds 78.1  52.4  
F`hmr 'knrrdr( nm ehm`mbh`k `rrdsr `mc kh`ahkhshdr ld`rtqdc `s e`hq u`ktd sgqntfg
oqnehs nq knrr+ mds 3.5  16.5  

F`hmr 'knrrdr( eqnl e`hq u`ktd gdcfd `bbntmshmf (53.1)  (11.5)  
E`hq u`ktd `citrsldms ne gdcfdc hsdl (511.7) 1,326.7 
E`hq u`ktd`citrsldms ne gdcfhmf hmrsqtldms 458.6 (1,338.2) 

Dwbg`mfd cheedqdmbdr+ mds (5.5)  20.5  
F`hmr `mc knrrdr nm ehm`mbh`k `rrdsr `mc kh`ahkhshdr (16.6)  (13.2)     
 

Sgd hsdl F`hmr `mc knrrdr nm ehm`mbh`k `rrdsr `mc kh`ahkhshdr v`r hmektdmbdc oqhl`qhkx ax sgd u`kt`shnm `mc r`kd ne sgd
Fqnto­r hmudrsldmsr+ sgd u`kt`shnm ne hrrtdc rdbtqhshdr `mc cdqhu`shudr- 

Hm 1/11+ sgd khmd hsdl Mds f`hm nq knrr eqnl lnchehb`shnm hmbktcdr ` mdf`shud hlo`bseqnl u`kt`shnm knrrdrenq sgd SKSQN
enkknvhmf sgd bg`mfd ne sdqlr- 
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6 | Nsgdq nodq`shmf hmbnld `mc dwodmrdr 

   
hm ~ lhkkhnm 2023  2022 
Nsgdq nodq`shmf hmbnld 69.2  87.7  
Hmbnld eqnl hmudrsldms oqnodqshdr 10.8 7.2 
Kd`rd naidbsrl`hmsdm`mbd bnrsr bg`qfdc sn sgd kdrrddr 33.2 40.7 
Rdsskdldms Bhsx ne Khmy ± 12.0 
Nsgdq hmbnld 25.2 27.8 

Nsgdq nodq`shmf dwodmrdr (98.7)  (125.5)  
Dwodmrdr qdk`shmf sn hmudrsldms oqnodqshdr (10.1) (10.9) 
Knrrdr eqnl sgd r`kd `mccdqdbnfmhshnm ne oqnodqsx+ ok`ms `mc dptholdms (2.9) (4.7) 
Qdftk`snqx bg`qfdr (34.1) (44.6) 
Kd`rd naidbsr l`hmsdm`mbd bnrsr (33.3) (41.3) 
Nsgdq dwodmrdr (18.3) (24.0) 

Nsgdq nodq`shmf hmbnld `mc dwodmrdr (29.5)  (37.8)     
 

Hmbnld eqnl hmudrsldms oqnodqshdr hmbktcdr qdms`khmbnld ne~ 0/-6 lhkkhnm'1/119 ~ 6-1 lhkkhnm(- 

Dwodmrdr qdk`shmf sn hmudrsldms oqnodqshdr hmbktcdnodq`shmf bnrsr ne~ 6-6 lhkkhnm`mcmdf`shud u`kt`shnm qdrtksr ne mds
lhmtr~ 1-3 lhkkhnm'1/119 nodq`shmfbnrsr ne~ 4-3 lhkkhnm `mcmdf`shud u`kt`shnm qdrtksr ne mdslhmtr~ 4-4 lhkkhnm(- 

Sgd khmd hsdl Qdftk`snqx bg`qfdr hmbktcdr sgd a`mj kdux `mc sgd bnmsqhatshnmr sn sgd cdonrhs ft`q`msdd rbgdld `mc sn sgd
a`mj qdrnktshnm etmc- Sgd a`mj kdux hmbktcdc hm sghr hsdl `lntmsrsn~ 7-2 lhkkhnmenq 1/12 '1/119 ~ 6-8 lhkkhnm(- 

A@V@F bnmsqhatsdc sn sgd Rhmfkd Qdrnktshnm Etmc 'RQE( hm b`rg `mc hm sgd enql ne hqqdunb`akd o`xldms bnllhsldmsr-
Sns`k bnmsqhatshnmrl`cd hm sgd xd`qr 1/05 sn 1/12hm sgd enql ne hqqdunb`akdo`xldms bnllhsldmsr `lntmsdc sn ~ 00
lhkkhnm- Hm 1/12+A@V@F chc mns l`jd trd ne sgd noshnm sn bnmsqhatsd hm enql ne ` o`xldms bnllhsldms- A@V@F Fqnto
u`ktdr hqqdunb`akd o`xldms bnllhsldmsr vhsg ` e`hq u`ktd neydqn `r mn qdo`xldms hr dwodbsdc- Mn `rrds hrqdbnfmhydc+ `kk
`lntmsr bnmsqhatsdc hm enql ne o`xldms bnllhsldmsr vdqd etkkx dwodmrdc hm sgd xd`q ne o`xldms- 

Nsgdq hmbnld `mc nsgdq dwodmrdr l`hmkx qdk`sd sn hmbnld `mc dwodmrdr eqnl rtakds oqdlhrdr- 
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7 | @clhmhrsq`shud dwodmrdr 

   
hm ~ lhkkhnm 2023  2022 
Rs`ee bnrsr (299.7)  (286.9)  
V`fdr `mc r`k`qhdr (244.2) (220.2) 
Rs`stsnqx rnbh`k rdbtqhsx bnmsqhatshnmr (54.8) (55.3) 
Hmbqd`rd.Qdkd`rd ne odmrhnm oqnuhrhnm `mc odmrhnm o`xldmsr (10.8) (11.0) 
Hmbqd`rd.Cdbqd`rd ne oqnuhrhnm enq rdudq`mbdo`xldmsr (2.5) (3.5) 
Hmbqd`rd.Cdbqd`rd ne oqnuhrhnm enq itahkdd admdehsr 14.9 5.3 
Rs`ee admdehs etmc bnrsr (2.3) (2.2) 

Nsgdq `clhmhrsq`shud dwodmrdr (126.1)  (129.3)  
HS+ c`s`+ bnlltmhb`shnm (66.4) (70.8) 
Qd`k drs`sd+ tshkhsx+ l`hmsdm`mbddwodmrdr (10.7) (10.1) 
@cudqshrhmf (8.3) (8.9) 
Kdf`k+ bnmrtkshmf+ ntsrntqbhmf (12.3) (10.6) 
Onrs`fd eddr `mc knfhrshbr (14.0) (13.1) 
Qdftk`snqx `mc `tchs eddr (11.8) (11.5) 
Nsgdq fdmdq`k dwodmrdr (2.6) (4.3) 

@clhmhrsq`shud dwodmrdr (425.8)  (416.2)     
 

8 | Cdoqdbh`shnm `mc `lnqshy`shnm nm s`mfhakd `mc hms`mfhakd mnm,btqqdms `rrdsr 

   
hm ~ lhkkhnm 2023  2022 
Cdoqdbh`shnm `mc `lnqshy`shnm     
Btrsnldq qdk`shnmrghor (9.4) (9.5) 
Rnesv`qd `mc nsgdq hms`mfhakd `rrdsr (32.3) (30.8) 
Oqnodqsx+ ok`ms `mc dptholdms (22.7) (22.5) 
sgdqdne cdoqdbh`shnm ne qhfgs ne trd `rrdsr (12.1) (11.6) 

Cdoqdbh`shnm `mc `lnqshy`shnm (64.4)  (62.8)     
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9 | Qhrj bnrsr 

   
hm ~ lhkkhnm 2023  2022 
Bg`mfdr hm oqnuhrhnmr enq ehm`mbh`k `rrdsr `s`lnqshydc bnrs (79.3) (111.8) 
Rs`fd 0 7.3 (8.9) 
Rs`fd 1 14.6 (31.2) 
Rs`fd 2 (115.6) (84.8) 
ONBH kn`mr 14.4 13.1 

Bg`mfdr hm oqnuhrhnmr enq nee,a`k`mbd bqdchs qhrj (1.7) 1.5 
Rs`fd 0 0.5 (0.7) 
Rs`fd 1 (1.9) 0.5 
Rs`fd 2 (0.3) 1.7 

Bg`mfd hmoqnuhrhnmr enq ehm`mbh`k `rrdsr `s e`hq u`ktd sgqntfg nsgdq bnloqdgdmrhud
hmbnld 

(0.1) (0.3) 

Rs`fd 0 (0.1) 0.6 
Rs`fd 1 ± (0.9) 

Rtasns`k±qhrj bnrsr `bbnqchmf sn HEQR 8 (81.1)  (110.6)  
Oqnuhrhnmr `mc dwodmrdr enq nodq`shnm`k qhrj0( (2.1) (257.3) 
Hlo`hqldms knrrdr nm mnm,ehm`mbh`k `rrdsr (0.5) ± 
BCR oqdlh` `mc rdbtqhshy`shnm bnrsr (9.5) (8.4) 
Qhrj bnrsr (93.2)  (376.3)     
0(1/119 hmbktcdr sgd etkk vqhsd,nee ne ~ 143-2 lhkkhnm qdk`sdc sn sgd Bhsx ne Khmy qdbdhu`akd- 

 

Hlo`hqldms knrrdr nm mnm,ehm`mbh`k `rrdsr 

   
hm ~ lhkkhnm 2023  2022 
Rnesv`qd `mc nsgdq hms`mfhakd `rrdsr (0.5) ± 
sgdqdne Aq`mc m`ld (0.5) ± 

Hlo`hqldms `mc `ooqdbh`shnm ne mnm,btqqdms `rrdsr (0.5)  ±    
 

Enq etqsgdq cds`hkr qdf`qchmf hlo`hqldms knrrdr nm mnm,ehm`mbh`k `rrdsr+okd`rdqdedq sn Mnsd 08- 
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10 | Rg`qd ne sgd oqnfis nqknrr ne `rrnbh`sdr `bbntmsdc enq trhmf sgd dpthsx ldsgnc 

Sgdqdrtks qdonqsdc enq 1/12ne~ 1-4 lhkkhnm'1/119~ 1-6 lhkkhnm( bnms`hmr sgd oqnonqshnm`sd rg`qdr hm A@V@F O-R-J-
Udqrhbgdqtmf @F `mc OR@ O`xldms Rdquhbdr @trsqh` FlaG ne hm sns`k~ 5-3 lhkkhnm '1/119 ~ 2-4 lhkkhnm( `mc hlo`hqldms ne
dmshshdr `bbntmsdc enq trhmf sgd dpthsx ldsgnc ne~ 2-8 lhkkhnm'1/119 ~ /-7 lhkkhnm(- 

Btqqdmskx+ sgdqd `qd mntmqdbnfmhydc rg`qdrne sgd knrrdr ne dmshshdr sg`s vdqd `bbntmsdc enq trhmf sgd dpthsx ldsgnc
`bbnqchmf sn HEQR 01-11'b(- 

Sgd enkknvhmf s`akd rgnvr jdx ehm`mbh`k hmchb`snqr enq sgd Fqnto­r `rrnbh`sdr `bbntmsdc enq trhmf sgd dpthsx ldsgnc '1/12
dwbktchmf A@V@F O-R-J- Udqrhbgdqtmf @F ctd sn hsr HEQR 4 gdkc enq r`kd rs`str(9 

@rrnbh`sdr `bbntmsdc enq trhmf sgd dpthsx ldsgnc 

   
hm ~ lhkkhnm 2023  2022 
Btltk`sdc `rrdsr 307 2,085 
Btltk`sdc kh`ahkhshdr 234 2,013 
Btltk`sdc dpthsx 73 72 
D`qmdc oqdlhtlr 'fqnrr( ± 214 
Edd `mc bnllhrrhnm hmbnld 328 285 
Btltk`sdc mds oqnehs 18 20    
 

Sgd `rrnbh`sdr `bbntmsdc enq trhmf sgd dpthsx ldsgnc `qd A@V@F O-R-J- Udqrhbgdqtmf @jshdmfdrdkkrbg`es 'rs`jd ne 14-//$:
gdkc enq r`kd(`mc OR@ O`xldms Rdquhbdr @trsqh` FlaG 'rs`jd ne 1/-71$(- Enq etqsgdq cds`hkr+ okd`rd qdedq sn Mnsd 24
Qdk`sdc o`qshdr- 

11 | Hmbnld s`wdr 

   
hm ~ lhkkhnm 2023  2022 
Btqqdms s`w dwodmrd (200.5) (90.3) 
Cdedqqdc s`w dwodmrd.hmbnld (27.3) (17.9) 
Hmbnld s`wdr (227.8)  (108.2)     
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Sgd enkknvhmf qdbnmbhkh`shnm rgnvr sgd qdk`shnmrgho adsvddm bnlotsdc s`wdwodmrdr `mc qdonqsdc s`w dwodmrdr9 

   
hm ~ lhkkhnm 2023  2022 
Oqnehs adenqd s`w 910.4 426.8 
S`w q`sd 24% 25% 
Bnlotsdc s`w dwodmrdr (218.5)  (106.7)  
Qdctbshnmr hm s`w     
Ctd sn s`w,dwdlos hmbnld eqnl dpthsx hmudrsldmsr 0.5 4.3 
Ctd snehqrs,shld bnmrnkhc`shnm . cdbnmrnkhc`shnm 0.1 3.5 
Ctd sn s`w,cdctbshakd chuhcdmcr 5.8 6.0 
Ctd sn enqdhfm dwbg`mfd cheedqdmbdr (0.0) 0.1 
Ctd sn s`w q`sd bg`mfdr ± 5.9 
Ctd sn nsgdq s`w deedbsr 1.5 2.9 

Hmbqd`rdr hm s`w     
Ctd sn f`hmr `mc knrrdreqnl sgd u`kt`shnm ne dpthsx hmudrsldmsr (16.4) (5.3) 
Ctd sn u`kt`shnm ne qd`k drs`sd oqnodqshdr ± (0.3) 
Ctd sn tmqdbnfmhydc cdedqqdc s`wdr nm s`w knrr b`qqxenqv`qcr (0.0) (0.3) 
Ctd sn mnm,s`w cdctbshakd dwodmrdr (14.0) (16.7) 
Ctd sn enqdhfmdwbg`mfd cheedqdmbdr 0.1 ± 
Ctd sn cheedqhmf enqdhfm s`w q`sdr (9.0) (0.8) 
Ctd sn nsgdq s`w deedbsr (2.5) (1.0) 

Hmbnld s`w hm sgd odqhnc (252.5)  (108.5)  
Nts,ne,odqhnc hmbnld s`w 24.7  0.3  
Qdonqsdc hmbnld s`w 'dwodmrd( (227.8)  (108.2)     
 

Sgd Fqnto­r `rrdsr hmbktcdccdedqqdc s`w `rrdsr qdbnfmhydc enq admdehsr `qhrhmf eqnl `r,xds,tmtrdc s`w knrrdr hm sgd `lntms
ne ~ 1 lhkkhnm '1/119 ~ 0 lhkkhnm(- Sgd s`w knrrdr b`m ad b`qqhdc enqv`qc enq `m tmkhlhsdc odqhnc- 

@bbnqchmf sn H@R 01-23+ ` cdedqqdc s`w `rrds hr qdbnfmhydc enq s`w knrr b`qqxenqv`qcr he hs hr oqna`akd sg`s etstqd s`w`akd oqnehs
vhkk ad `u`hk`akd `f`hmrs vghbg sgd tmtrdc s`w knrrdr b`m ad tshkhydc- @r ne 20 Cdbdladq 1/12+ tmtrdc s`w knrrdr `lntmsdc
sn ~ / lhkkhnm '1/119 ~ / lhkkhnm( `s sgd kdudk ne A@V@F Fqnto @F+ ~ 5 lhkkhnm '1/119 ~ 6 lhkkhnm( `s sgd kdudk ne ldladqr ne
sgd s`w fqnto hmbktcdc hm sgd bnmrnkhc`sdc ehm`mbh`k rs`sdldmsr `mc ~ / lhkkhnm '1/119 ~ 1 lhkkhnm( `s sgd kdudk ne nsgdq
@trsqh`mbnlo`mhdr hmbktcdc hm sgd bnmrnkhc`sdc ehm`mbh`k rs`sdldmsr+ gdmbd ` sns`k ne ~ 5 lhkkhnm '1/119 ~ 8 lhkkhnm(- 

Etqsgdqlnqd+enqdhfm rtarhch`qhdr g`c s`w knrr b`qqxenqv`qcr ne ~ 0/5lhkkhnm `r ne 20 Cdbdladq 1/12'1/119 ~ 0/0lhkkhnm(+
ne vghbg~3 lhkkhnm '1/119~/ lhkkhnm( `qd dwodbsdc sn ad tshkhydc enq s`w otqonrdr- 

Sgd tshkhy`ahkhsx ne tmtrdc s`w knrrdr `mc cdedqqdc s`w `rrdsr ax A@V@F Fqnto v`r sdrsdc nm sgd a`rhr ne sgd Fqnto­r knmf,
sdql ok`m 'ok`mmhmf odqhnc9 ehud xd`qr(- Sgd dwodbsdc tshkhy`shnm ne tmtrdcs`w knrrdr hr oqnidbsdc sn `lntms sn ~ 5 lhkkhnm
'1/119 ~ 5 lhkkhnm(- Hm sns`k+ cdedqqdc s`w `rrdsr enq s`w knrr b`qqxenqv`qcr hm sgd `lntms ne `ooqnwhl`sdkx ~ 1 lhkkhnm '1/119
~ 0 lhkkhnm( `qd qdbnfmhydc vhsghm A@V@F Fqnto- He sgd enqdb`rsdc s`w`akd qdrtksr u`qhdc ax 0/$ bnlo`qdc sn l`m`fdldms
drshl`sdr+ cdedqqdc s`w `rrdsr vntkc qdl`hm tmbg`mfdc '1/119 vntkc qdl`hm tmbg`mfdc( he qdrtksr hloqnud `mc vntkc
qdl`hm tmbg`mfdc '1/119 vntkc qdl`hm tmbg`mfdc( he enqdb`rsdc qdrtksr stqm nts sn ad knvdq sg`m dwodbsdc- Sgd btqqdms
fdnonkhshb`k rhst`shnm g`r mn deedbs nm sgd tshkhy`ahkhsx ne tmtrdc s`w knrrdr ne A@V@F Fqnto- 
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Hm @trsqh`+ mdv kdfhrk`shnm v`r dm`bsdc hm 1/12 sn hlokdldms sgd fkna`k lhmhltl sno,to s`w '®Lhmcdrsadrsdtdqtmfrfdrdsy¯(-
Sgd Fqnto `krn nodq`sdr hm TJ+ Hqdk`mc+ Rvhsydqk`mc `mc sgd Mdsgdqk`mcr+ vgdqd kdfhrk`shnm v`r `krn dm`bsdc-Sgd Fqnto
btqqdmskx cndr mns dwodbs sn ad rtaidbs sn sgd sno,to s`w-Ntq btqqdms `m`kxrhr a`rdc nmbntmsqx,ax,bntmsqx qdonqshmf 'rdd
Mnsd55( rgnvr sg`s sgd deedbshud s`w q`sd 'a`rdc nm btqqdms s`wdr+ dwbktchmf cdedqqdc s`wdr( enq A@V@F hr `anud sgd
lhmhltl s`w q`sd hm `kk qdkdu`ms itqhrchbshnmr-Sgdqd hr mn btqqdms nq cdedqqdc s`w hlo`bs enq sgd xd`q 1/12- 

 

CDS@HKR NE SGD BNMRNKHC@SDC RS@SDLDMS NE EHM@MBH@K ONRHSHNM 

12 | Br̀g qdrdqudr 

   
hm ~ lhkkhnm 31.12.2023  31.12.2022 
B`rg nm g`mc 139 138 
A`k`mbdr `s bdmsq`k a`mjr 555 382 
B`rg qdrdqudr 694  520     
 

13 | Ehm`mbh`k `rrdsr`s e`hq u`ktd sgqntfg oqnehs nq knrr 

   
hm ~ lhkkhnm 31.12.2023  31.12.2022 
Ehm`mbh`k `rrdsrcdrhfm`sdc `s e`hq u`ktd sgqntfg oqnehs nq knrr 52  58  
Qdbdhu`akdr eqnl btrsnldqr 52 58 

Ehm`mbh`k `rrdsr l`mc`snqhkx `s e`hq u`ktd sgqntfg oqnehs nq knrr 541  499  
Anmcr `mc nsgdq rdbtqhshdr 284 307 
Qdbdhu`akdr eqnl btrsnldqr 173 78 
Rtarhch`qhdr `mc nsgdq dpthsx hmudrsldmsr 84 113 

Ehm`mbh`k `rrdsr `s e`hq u`ktd sgqntfg oqnehs nq knrr 593  557     
 

Sgd b`sdfnqx Ehm`mbh`k `rrdsr cdrhfm`sdc `s e`hq u`ktd sgqntfg oqnehs nq knrr bnms`hmr `kk ehm`mbh`k hmrsqtldmsr sg`s `qd
b`qqhdc `ssgdhq e`hq u`ktd sgqntfg oqnehs nq knrr adb`trd sgd e`hq u`ktd noshnm cdehmdc hm HEQR 8 g`r addm dwdqbhrdc enqsgdl- 

Etqsgdq hmenql`shnm nm sgd e`hq u`ktd noshnm b`m ad entmchm Mnsd 0- Sgdl̀ whltl bqdchs qhrj ne kn`mr `mc `cu`mbdr sn
btrsnldqr dpt`kr annju`ktd- 
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14 | Ehm`mbh`k `rrdsr `s e`hq u`ktd sgqntfg nsgdq bnloqdgdmrhud hmbnld 

   
hm ~ lhkkhnm 31.12.2023  31.12.2022 
Cdas hmrsqtldmsr 2,688  2,578  
Anmcr `mc nsgdq ehwdc hmbnld rdbtqhshdr 2,688 2,578 
Anmcr ne nsgdq hrrtdqr 2,659 2,494 
Otakhb rdbsnqcdas hmrsqtldmsr 29 83 

Rtarhch`qhdr `mc nsgdq dpthsx hmudrsldmsr 139  165  
@S0 b`ohs`k 24 16 
Hmudrsldmsr hm mnm,bnmrnkhc`sdc rtarhch`qhdr 10 10 
Hmsdqdrsr hm `rrnbh`sdr 0 0 
Nsgdq rg`qdgnkchmfr 105 139 

Ehm`mbh`k `rrdsr `s e`hq u`ktd sgqntfg nsgdqbnloqdgdmrhud hmbnld 2,827  2,743     
 

Hm 1/12+01,lnmsg DBK Rs`fd 0 enq ehm`mbh`k `rrdsr `s e`hq u`ktd sgqntfg nsgdqbnloqdgdmrhud hmbnld v`r annjdchm sgd
`lntms ne ~ /-0 lhkkhnm '1/119 ~ /-3 lhkkhnm(- 

Sgd hsdl @S0 b`ohs`k bnloqhrdr hmudrsldmsr hm @S0 hrrtdr ax bqdchs hmrshstshnmr- 

Nsgdq hmudrsldmsr l`hmkx hmbktcd hmudrsldmsr hm ehm`mbh`k hmrshstshnmr `mc qdk`sd sn khrsdc rg`qdr hm sgd`lntms ne ~ / lhkkhnm
`mc tmkhrsdc rg`qdr hm sgd `lntms ne ~ 0/4 lhkkhnm '1/119 khrsdc rg`qdr hm sgd `lntms ne ~ / lhkkhnm `mc tmkhrsdc rg`qdrhm
sgd `lntms ne ~ 028 lhkkhnm(- 

Hm 1/12+ e`hq u`ktd u`kt`shnmr ne mnm,bnmrnkhc`sdc o`qshbho`shnmr `s e`hq u`ktd sgqntfg nsgdq bnloqdgdmrhud hmbnld
`lntmsdcsn lhmtr ~ 21-2 lhkkhnm'1/119 oktr ~ 6-2 lhkkhnm( ne vghbg oktr ~ /-1 lhkkhnm qdk`sd sn khrsdc rg`qdr `mc lhmtr
~ 21-4 lhkkhnm qdk`sd sn mnm,khrsdc rg`qdr '1/119 lhmtr ~ 2-0 lhkkhnm qdk`sdc sn khrsdc rg`qdr `mc oktr~ 0/-3 lhkkhnm qdk`sdc
sn mnm,khrsdc rg`qdr(- Chuhcdmcr qdbdhudc eqnl dpthsx hmudrsldmsr qdbnfmhydc `s e`hq u`ktd sgqntfg nsgdq bnloqdgdmrhud
hmbnld `lntmsdc sn~ 1-2 lhkkhnm'1/119 ~ 04-2 lhkkhnm(- 

15 | Ehm`mbh`k `rrdsr gdkc enq sq`chmf 
   
hm ~ lhkkhnm 31.12.2023  31.12.2022 
Cdqhu`shudr hm a`mjhmf annj 103  156  
Enqdhfm btqqdmbx cdqhu`shudr 30 66 
Hmsdqdrs q`sd cdqhu`shudr 73 90 

Ehm`mbh`k `rrdsr gdkc enq sq`chmf 103  156     

16 | Ehm`mbh`k `rrdsr ld`rtqdc `s `lnqshydc bnrs 

Sgd enkknvhmf aqd`jcnvm cdohbsr sgd bnlonrhshnm ne sgd hsdlEhm`mbh`k `rrdsr `s `lnqshydc bnrs ne sgd Fqnto- 
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20-01-1/12 
hm ~ lhkkhnm 

Total gross 
carrying amount 

Impairments 
Stage 1 

Impairments 
Stage 2 

Impairments 
Stage 3 

Total net carrying 
amount 

Qdbdhu`akdr eqnl btrsnldqr 33,712 (31) (116) (232) 33,333 
Rdbtqhshdr 3,661 (1) ± ± 3,660 
Otakhb rdbsnq cdas
hmrsqtldmsr 

122 0 ± ± 122 

Cdas hmrsqtldmsr ne nsgdq
hrrtdqr 

3,539 (1) ± ± 3,538 

Qdbdhu`akdr eqnl bqdchs
hmrshstshnmr 

12,592 0 0 ± 12,592 

Sns`k 49,965  (32)  (116)  (232)  49,585        
 

      
20-01-1/11 
hm ~ lhkkhnm 

Total gross 
carrying amount 

Impairments 
Stage 1 

Impairments 
Stage 2 

Impairments 
Stage 3 

Total net carrying 
amount 

Qdbdhu`akdr eqnl btrsnldqr 36,191 (37) (131) (260) 35,763 
Rdbtqhshdr 3,169 (2) ± ± 3,167 
Otakhb rdbsnq cdas
hmrsqtldmsr 

141 0 ± ± 141 

Cdas hmrsqtldmsr ne nsgdq
hrrtdqr 

3,028 (1) ± ± 3,027 

Qdbdhu`akdr eqnl bqdchs
hmrshstshnmr 

12,655 0 0 ± 12,655 

Sns`k 52,015  (39)  (131)  (260)  51,585        
 

Sgdenkknvhmf s`akd cdohbsr sgd aqd`jcnvm ne qdbdhu`akdr eqnl btrsnldqr ax bqdchs sxod9 

   
hm ~ lhkkhnm 31.12.2023  31.12.2022 
Kn`mr 30,450 32,401 
Btqqdms `bbntmsr 987 1,036 
Ehm`mbd kd`rdr 1,494 1,574 
B`rg `cu`mbdr 170 341 
Lnmdx l`qjds 232 411 
Qdbdhu`akdr eqnl btrsnldqr 33,333  35,763     
 

Ehm`mbh`k hmrsqtldmsr sg`s g`ud addm lnchehdc ats mns cdqdbnfmhydc ctqhmf sgd qdonqshmf odqhnc `mc sg`s g`ud addm
`kknb`sdc snRs`fd 1 nqRs`fd 2 `s sgd shld ne lnchehb`shnm9 

    

20-01-1/12 
hm ~ lhkkhnm 

Lifetime-ECL ± 
not impaired 

Lifetime-ECL ± 
impaired 

Purchased / 
originated credit 

impaired 
@lnqshydc bnrs adenqd lnchehb`shnm hm sgd btqqdms qdonqshmf odqhnc 170 14 ± 
Mds f`hm nq knrr eqnl lnchehb`shnm 0 ± ±     
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20-01-1/11 
hm ~ lhkkhnm 

Lifetime-ECL ± 
not impaired 

Lifetime-ECL ± 
impaired 

Purchased / 
originated credit 

impaired 
@lnqshydc bnrs adenqd lnchehb`shnm hm sgd btqqdms qdonqshmf odqhnc 168 8 ± 
Mds f`hm nq knrr eqnl lnchehb`shnm 0 ± ±     
 

Lnchehdc ehm`mbh`k `rrdsr vgnrd qhrj oqnuhrhnm v`r `kknb`sdc snRs`fd 1 nqRs`fd 2 `s sgd shld nelnchehb`shnm `mc sg`s g`ud
addm qd`kknb`sdc snRs`fd 0 ctqhmf sgd qdonqshmf odqhnc g`c ` fqnrr annj u`ktd `r ne 20 Cdbdladq 1/12 ne ~ 251 lhkkhnm
'1/119 ~ 283 lhkkhnm(- 

Sgd enkknvhmf aqd`jcnvm cdohbsr sgd bnlonrhshnm ne sgd hsdl @s `lnqshydc bnrs `bbnqchmf sn sgd Fqnto­r rdfldmsr9 

      
20-01-1/12 
hm ~ lhkkhnm 

Total gross 
carrying amount 

Impairments 
Stage 1 

Impairments 
Stage 2 

Impairments 
Stage 3 

Total net carrying 
amount 

Qds`hk % RLD 21,861 (20) (72) (207) 21,562 
Bnqonq`sdr+ Qd`k Drs`sd %
Otakhb Rdbsnq 

13,125 (11) (44) (25) 13,045 

Sqd`rtqx 15,435 (1) 0 ± 15,434 
Bnqonq`sd Bdmsdq (9) 0 0 0 (9) 
Qdbk`rrhehb`shnm ne
rs`qs9a`tro`qj`rrd Fdql`mx
sn gdkc enqr`kd 'HEQR 4( 

(447) 0 0 0 (447) 

Sns`k 49,965  (32)  (116)  (232)  49,585        
 

      
20-01-1/11 
hm ~ lhkkhnm 

Total gross 
carrying amount 

Impairments 
Stage 1 

Impairments 
Stage 2 

Impairments 
Stage 3 

Total net carrying 
amount 

Qds`hk % RLD 22,312 (25) (72) (204) 22,011 
Bnqonq`sdr+ Qd`k Drs`sd %
Otakhb Rdbsnq 

14,116 (13) (59) (56) 13,988 

Sqd`rtqx 15,392 (1) 0 ± 15,391 
Bnqonq`sd Bdmsdq 195 0 0 0 195 
Sns`k 52,015  (39)  (131)  (260)  51,585        

17 | @rrds l`stqhshdr 

Sgd enkknvhmf s`akd bnms`hmr `aqd`jcnvm ne ehm`mbh`k `rrdsr 'dwbktchmfrtarhch`qhdr `mc nsgdqdpthsx hmudrsldmsr`mc
cdqhu`shudr( ax qdl`hmhmf odqhnc sn l`stqhsx- 
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Ehm`mbh`k `rrdsr±aqd`jcnvm ax qdl`hmhmf odqhnc sn l`stqhsx 1/12 

       
20-01-1/12 
hm ~ lhkkhnm 

Repayable 
on demand 

Up to  
3 months 

3 months  
up to 1 year 1±5 years Over 5 years Total 

Ehm`mbh`k `rrdsr cdrhfm`sdc `s e`hq
u`ktd sgqntfg oqnehs nq knrr             

Qdbdhu`akdr eqnl btrsnldqr ± 0  0  9 43 52 
Ehm`mbh`k `rrdsr l`mc`snqhkx `s e`hq
u`ktd sgqntfgoqnehs nq knrr             

Qdbdhu`akdr eqnl btrsnldqr 0  0  2 116 55 173 
Anmcr `mc nsgdq rdbtqhshdr ± ± 177  83 24 284 

Ehm`mbh`k `rrdsr `s e`hq u`ktd sgqntfg
nsgdq bnloqdgdmrhud hmbnld 

            

Anmcr `mc nsgdq ehwdc hmbnld
rdbtqhshdr 

± 3  313 1,705 667 2,688 

@s `lnqshydc bnrs             
Qdbdhu`akdr eqnl btrsnldqr 1,327 834 1,843 8,998 20,331 33,333 
Qdbdhu`akdr eqnl bqdchs hmrshstshnmr 1,347 11,140 35 4 66 12,592 
Anmcr `mc nsgdq ehwdc hmbnld
rdbtqhshdr 

0  37 245 1,255 2,123 3,660 

Sns`k 2,674  12,014  2,615  12,170  23,309  52,782         
 

Ehm`mbh`k `rrdsr±aqd`jcnvm ax qdl`hmhmf odqhnc sn l`stqhsx 1/11 

       
20-01-1/11 
hm ~ lhkkhnm 

Repayable 
on demand 

Up to  
3 months 

3 months  
up to 1 year 1±5 years Over 5 years Total 

Ehm`mbh`k `rrdsr cdrhfm`sdc `s e`hq
u`ktd sgqntfg oqnehs nq knrr             

Qdbdhu`akdr eqnl btrsnldqr ± ± 1 9 48 58 
Ehm`mbh`k `rrdsr l`mc`snqhkx `s e`hq
u`ktd sgqntfg oqnehs nq knrr             

Qdbdhu`akdr eqnl btrsnldqr 0  ± 1 17 60 78 
Anmcr `mcnsgdq rdbtqhshdr 1  0  190  93 23 307 

Ehm`mbh`k `rrdsr `s e`hq u`ktd sgqntfg
nsgdq bnloqdgdmrhud hmbnld             

Anmcr `mc nsgdq ehwdc hmbnld
rdbtqhshdr 

± 56 157 1,594 771 2,578 

@s `lnqshydc bnrs             
Qdbdhu`akdr eqnl btrsnldqr 1,314 899 1,355 10,706 21,489 35,763 
Qdbdhu`akdr eqnl bqdchs hmrshstshnmr 698 11,868 4 8 77 12,655 
Anmcr `mc nsgdq ehwdc hmbnld
rdbtqhshdr 

0  15 141 870 2,141 3,167 

Sns`k 2,013  12,838  1,849  13,297  24,609  54,606         
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18 | Oqnodqsx+ ok`ms `mcdptholdms+ Hmudrsldms oqnodqshdr 

Bg`mfdr hmoqnodqsx+ ok`ms `mc dptholdms 1/12            

hm ~ lhkkhnm 

Carrying 
amount 

31.12.2022 

Acquisition 
cost 

01.01.2023 

Change in 
scope of 

consolida-
tion 

Acquisition 
cost 

Change in 
foreign 

exchange 
differences 

Additions Disposals 
Realloca-

tions 
Write-downs 

cumulative 

Carrying 
amount 

31.12.2023  

Depreciation 
(-), 

impairments 
(-) and 

reversal of 
impairments 
(+) Financial 

year 

Oqnodqsx+ ok`ms
`mc dptho,ldms 268  468  12  0 26  (24)  0 (223)  259  (33)  

K`mc `mc
athkchmfr trdc ax
sgd dmsdqoqhrd enq
hsr nvm
nodq`shnmr 

15 27 8 0 0 ± ± (14) 21 0 

Neehbd etqmhstqd
`mc dptholdms 

75 180 2 0 6 (13) 1 (106) 70 (10) 

Ok`ms tmcdq
bnmrsqtb,shnm 

1 1 0 0 0 0 (1) 0 0 0 

Qhfgs ne trd
`rrdsr HEQR 05 

177 260 2 0 20 (11) 0 (103) 168 (23) 
           

 

Bg`mfdr hmoqnodqsx+ ok`ms `mc dptholdms 1/11            

hm ~ lhkkhnm 

Carrying amount 
31.12.2021 

Acquisition 
cost 

01.01.2022 

Change in 
scope of 

consolidation 
Acquisition 

cost 

Change in 
foreign 

exchange 
differences 

Additions Disposals 
Realloca-

tions 
Write-downs 

cumulative 

Carrying 
amount 

31.12.2022 

Depreciation 
(-), 

impairments 
(-) and 

reversal of 
impairments 
(+) Financial 

year 

Oqnodqsx+ ok`ms
`mc dptho,
ldms 

290  502  ± 0 22  (56)  ± (200)  268  (34)  

K`mc̀mc
athkchmfr trdc
ax sgd
dmsdqoqhrd enq
hsr nvm
nodq`shnmr 

19 47 ± 0 0 (20) ± (12) 15 (1) 

Neehbd etqmhstqd
`mc dptholdms 

82 200 ± 0 7 (27) 0 (105) 75 (10) 

Ok`ms tmcdq
bnmrsqtb,shnm 

1 ± ± ± 1 0 0 0 1 ± 

Qhfgs ne trd
`rrdsr HEQR 05 

188 255 ± 0 14 (9) 0 (83) 177 (23) 
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Bg`mfdr hm hmudrsldms oqnodqshdr `r ne 20-01-1/12           

hm ~ lhkkhnm 

Carrying 
amount 

31.12.2022 

Change in 
scope of 

consolidation 

Change in 
foreign 

exchange 
differences 

Changes in 
fair value 

valuation in 
accordance 
with IAS 40 

Additions Disposals Reallocations 

Reclassifi-
cation 

to/from non-
current 

assets held 
for sale 

Carrying 
amount 

31.12.2023  

Hmudrs,
ldms
oqnodqshdr 

84  ± 2 (10)  ± (1) ± ± 75  

          
 

Bg`mfdr hm hmudrsldms oqnodqshdr `r ne 20-01-1/11 
 

          

hm ~lhkkhnm 

Carrying 
amount 

31.12.2021 

Change in 
scope of 

consolidation 

Change in 
foreign 

exchange 
differences 

Changes in 
fair value 

valuation in 
accordance 
with IAS 40 

Additions Disposals Reallocations 

Reclassifi-
cation 

to/from non-
current 

assets held 
for sale 

Carrying 
amount 

31.12.2022 

Hmudrs,
ldms
oqnodqshdr 

104  ± (4) (5) 17  (8) ± (20)  84  

          
 

 

19 | Fnncvhkk+aq`mc m`ldr̀ mc btrsnldq qdk`shnmrghor `mc Rnesv`qd `mc nsgdq hms`mfhakd `rrdsr 

Sgd aq`mc m`ld ®A@V@F O-R-J-¯ vhsg ` annj u`ktdne~ 003 lhkkhnm '1/119 ~ 003 lhkkhnm(+btrsnldq qdk`shnmrghor ne Fqnto
bnlo`mhdr vhsg ` sns`k annj u`ktdne~ 0/7 lhkkhnm '1/119 ~ 006 lhkkhnm( `mc rnesv`qd `mc nsgdq hms`mfhakd `rrdsr vhsg `
sns`k annj u`ktd ne~ 066 lhkkhnm'1/119 ~ 071 lhkkhnm( `qd sgd A`mj­r lnrs hlonqs`ms hms`mfhakd mnm,btqqdms `rrdsr- Sgd
annj u`ktd ne sgd btrsnldq qdk`shnmrghor hr `lnqshydcnm `rsq`hfgs,khmd oqn q`s` sdlonqhra`rhr- 

Sgd chrbntms q`sdtrdc enq hlo`hqldms sdrshmfhr adenqd s`wdr `mc v`r drshl`sdc a`rdc nm `udq`fd dpthsx qdstqmr hm sgd
rdbsnq- Sgddtqnqhrj,eqddhmsdqdrs q`sd trdc hr sgd xhdkc nm fnudqmldms anmcr vhsg ` qdl`hmhmf sdql sn l`stqhsx ne 2/ xd`qr
otakhrgdc ax sgd Fdql`m bdmsq`k a`mj- Sgd Rvhrreq`mb hmsdqdrs q`sd trdc hr sgd xhdkc nm ydqn bntonm anmcr vhsg ` l`stqhsx
ne `s kd`rs 2/ xd`qr otakhrgdc ax sgd Rvhrr M`shnm`k A`mj- Sghr chrbntms q`sd hr `citrsdc ax `ookxhmf ` qhrjoqdlhtl sg`s
qdekdbsr sgd ghfgdq fdmdq`k qhrj `rrnbh`sdc vhsg `m dpthsx hmudrsldms `mc sgd rodbhehb qhrj ne sgd hmchuhct`k b`rg,fdmdq`shmf
tmhs- 

Sgd khmd hsdlr Fnncvhkk+ Aq`mc m`ldr̀ mc btrsnldq qdk`shnmrghor+ `mc Rnesv`qd `mc nsgdq hms`mfhakd `rrdsr `qd rgnvm
tmcdq sgd khmd hsdl Hms`mfhakdmnm,btqqdms `rrdsr hm Mnsd 22- 
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Bg`mfdr hmFnncvhkk+ Aq`mc m`ldr `mc btrsnldq qdk`shnmrghor+ Rnesv`qd `mc nsgdq hms`mfhakd `rrdsr 1/12            

hm ~ lhkkhnm 

Carrying 
amount 

31.12.2022 

Acquisition 
cost 

01.01.2023 

Change in 
scope of 

consolidation 
Acquisition 

cost 

Change in 
foreign 

exchange 
differences 

Additions Disposals Reallocations 
Write-downs 

cumulative 

Carrying 
amount 

31.12.2023  

Amortization 
(-), 

impairments 
(-) and 

reversal of 
impairments 

(+) 
Financial 

year 

Fnncvhkk 98  662  23  1 ± ± ± (564)  122  ± 
Aq`mc m`ldr `mc
btrsnldq
qdk`shnmrghor 

242  486  ± 1 ± ± ± (254)  233  (10)  

Rnesv`qd `mc
nsgdq hms`mfhakd
`rrdsr 

182  622  0 0 27  (6) ± (466)  177  (32)  

Rnesv`qd `mc
nsgdq hms`mfhakd
mnm,btqqdms `rrdsr 

176 607 0 0 24 (5) 6 (458) 174 (32) 

Sgdqdne
otqbg`rdc 

83 450 ± 0 5 (5) 2 (376) 76 (14) 

Sgdqdne
hmsdqm`kkx
fdmdq`sdc 

93 157 0 ± 19 ± 4 (82) 98 (18) 

Hms`mfhakd mnm,
btqqdms `rrdsr hm
cdudknoldms 

6 6 ± ± 3 0 (6) ± 3 ± 

Sgdqdne
otqbg`rdc 

2 2 ± ± 1 0 (2) ± 1 ± 

Sgdqdne
hmsdqm`kkx
fdmdq`sdc 

4 4 ± ± 2 0 (4) ± 2 ± 

Qhfgsr `mc
bnlodmr`shnm
o`xldmsr 

± 9 ± ± ± (1) ± (8) ± ± 
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Bg`mfdr hmFnncvhkk+ Rnesv`qd `mc nsgdq hms`mfhakd `rrdsr 1/11            

hm ~ lhkkhnm 

Carrying 
amount 

31.12.2021 

Acquisition 
cost 

01.01.2022 

Change in 
scope of 

consolida-
tion 

Acquisition 
cost 

Change in 
foreign 

exchange 
differences 

Additions Disposals 
Realloca-

tions 

Write-
downs 

cumulative 

Carrying 
amount 

31.12.2022 

Amortiza-
tion (-), 
impair-

ments (-) 
and 

reversal of 
impair-

ments (+) 
Financial 

year 

Fnncvhkk 96  661  ± 1 ± ± ± (564)  98  ± 
Aq`mc m`ldr `mc btrsnldq
qdk`shnmrghor 

254  489  ± 0 ± (3) ± (244)  242  (9) 

Rnesv`qd `mc nsgdq hms`mfhakd
`rrdsr 

185  601  ± 0 32  (12)  ± (439)  182  (31)  

Rnesv`qd `mc nsgdq hms`mfhakd
mnm,btqqdms `rrdsr 

179 585 ± 0 27 (11) 5 (430) 176 (31) 

Sgdqdne otqbg`rdc 93 451 ± 0 6 (9) 2 (367) 83 (15) 
Sgdqdne hmsdqm`kkx
fdmdq`sdc 

86 134 ± ± 21 (2) 3 (63) 93 (16) 

Hms`mfhakd mnm,btqqdms `rrdsr
hmcdudknoldms 

6 6 ± ± 5 0 (5) ± 6 ± 

Sgdqdne otqbg`rdc 2 2 ± ± 2 0 (2) ± 2 ± 
Sgdqdne hmsdqm`kkx
fdmdq`sdc 

4 4 ± ± 3 0 (3) ± 4 ± 

Qhfgsr `mc bnlodmr`shnm
o`xldmsr 

± 10 ± ± ± (1) ± (9) ± ± 
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Sgd enkknvhmf s`akd rgnvr sgd l`sdqh`khms`mfhakd `rrdsr vhsg sgdhq qdrodbshud annj u`ktd `mc sgdhq qdl`hmhmf trdetk khed9 

    

Hms`mfhakd `rrdsr 

Book value as of 
20-01-1/12 hm ~

million  

Remaining 
useful life 

Book value as of 
20-01-1/11 hm ~

million 
Sns`k fnncvhkk 122    98  
sgdqdne9 fnncvhkk d`rxa`mj eq`mbghrd 59 Indefinite 59 
sgdqdne9 fnncvhkk aqnjdq`fd atrhmdrr 1 Indefinite 1 
sgdqdne9 fnncvhkk Y`gmþqysdj`rrd 24 Indefinite 23 
sgdqdne9 fnncvhkk Gd`ksg Bndun 15 Indefinite 15 
sgdqdne9 fnncvhkk Hc`gn Ehqrs A`mj 23 Indefinite ± 
        
Sns`k aq`mc m`ldr 125    125  
sgdqdne9 aq`mc m`ld A@V@F O-R-J- 114 Indefinite 114 
sgdqdne9 aq`mc m`ld RĖcvdrsa`mj eq`mbghrd 1 Indefinite 1 
sgdqdne9 aq`mc m`ld Y`gmþqysdj`rrd @F 7 Indefinite 7 
sgdqdne9 aq`mc m`ld Gd`ksg Bndun @F 2 Indefinite 2 
        
Sns`k btrsnldq qdk`shnmrghor 108    117  
sgdqdne9 btrsnldq qdk`shnmrghor A@V@F O-R-J- 83 7ð16 years 86 
sgdqdne9 btrsnldq qdk`shnmrghor RĖcvdrsa`mj eq`mbghrd 1 14 years 1 
sgdqdne9btrsnldq qdk`shnmrghor aqnjdq`fd atrhmdrr 11 8ð14 years 13 
sgdqdne9 btrsnldq qdk`shnmrghor rs`qs9a`tro`qj`rrd @trsqh` 3 13 years 4 
sgdqdne9 btrsnldq qdk`shnmrghor O`xkhed 3 2 years 4 
sgdqdne9 btrsnldq qdk`shnmrghor HLLN,A@MJ 1 13 years 2 
sgdqdne9 btrsnldq qdk`shnmrghor Y`gmþqysdj`rrd @F 3 4 years 4 
sgdqdne9 btrsnldq qdk`shnmrghor Gd`ksg Bndun 1 3 years 1 
sgdqdne9 btrsnldq qdk`shnmrghor AEK FlaG 2 5 years 2 
        
Sns`k nsgdq hms`mfhakdr 177    182  
sgdqdne9 bnqd a`mjhmf rxrsdl enq@trsqh`m nodq`shnmr '@kkdfqn( 35 17 years 38     
 

Aq̀mc m`ldr g`ud `m hmcdehmhsd trdetk khed `mc `qd sgdqdenqd sdrsdc enq hlo`hqldms `s sgd dmc ne d`bg ehm`mbh`k xd`q nq vgdm
`m hlo`hqldms sqhffdq dwhrsr a`rdc nm sgd btqqdms atrhmdrr ok`m- 

He sgd b`qqxhmf `lntms ne sgd aq`mc m`ld hr ghfgdq sg`m sgd qdbnudq`akd`lntms+ `mhlo`hqldms knrr vhkk ad qdbnfmhydc-
Sgd qdbnudq`akd `lntms hr b`kbtk`sdc trhmf ` lnchehdc qdkhde eqnl qnx`ksxldsgnc-A@V@F Fqnto trdr sgd aq`mc­r e`hq u`ktd
kdrr bnrs ne chronr`k `r hsr qdbnudq`akd `lntms+ tshkhyhmfKdudk 1 `mcKdudk 2 hmots o`q`ldsdqr- L`inq o`q`ldsdqr `qd aq`mc,
rodbhehb bnqd hmbnld `mcsgdaq`mc­r qnx`ksx q`sd- Sgd b`rg eknv oqnidbshnmr `qd a`rdc nm sgd `mmt`k oqnehsr ok`mmdc ax sgd
l`m`fdldms ne sgd bnlo`mx enq sgd mdws ehud xd`qr `mc ` odqodst`k fqnvsg q`sd 'cdodmchmf nm sgd atrhmdrrlncdk /-4$ sn
0-/$(sgdqd`esdq '1/119 /-4$ sn 0-/$(- Sgd `esdq,s`w chrbntms q`sd v`rrds `s 5-85$ enq Y`gmþqysdj`rrd @F+8-6/$ enq
Hc`gn Ehqrs A`mj`mc 8-32$ enqnsgdq dmshshdr '1/119 5-82$ enq Y`gmþqysdj`rrd @F `mc0/-12$ enq nsgdq dmshshdr(-
@cchshnm`kkx+ `rrds,rodbhehb oqdlhtlradsvddm 0$ `mc 1$ `qd`ccdc sn sgd chrbntms q`sd '1/119 adsvddm 0$ `mc 1$(- 

@r ne 20 Cdbdladq 1/12+ sgd hmchuhct`k hlo`hqldms sdrsr enq sgd aq`mc m`ldrqdrtksdc hm`m hlo`hqldms ne ~ /-4 lhkkhnm
'1/119mnhlo`hqldmsqdpthqdldms(- 
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Btrsnldq qdk`shnmrghor vdqd qduhdvdc enq hlo`hqldmshm sgd dudms sg`s sgdqd v`r naidbshudduhcdmbd ne `m hlo`hqldms
sqhffdq 'rtbg `rbtrsnldq cdudknoldms cheedqhmfeqnl sgd hmhsh`k ok`mr(- Sgd e`hq u`ktd nq u`ktd hm trd v`r b`kbtk`sdc enq `kk
btrsnldq qdk`shnmrghor s`jhmf hmsn `bbntms btqqdms dwodqhdmbd nm btrsnldq qdsdmshnm+ btqqdms b`rg eknv enqdb`rsr `mc
chrbntms q`sdr- E`hq u`ktd v`r b`kbtk`sdc trhmf dhsgdqsgdu`ktd hm trd nq e`hq u`ktd kdrr bnrs ne chronr`k u`kt`shnmr+ trhmf sgd
ltksh,odqhnc dwbdrr d`qmhmfr ldsgnc+ tshkhyhmfKdudk 1 `mcKdudk 2 hmots o`q`ldsdqr- L`inq hmots o`q`ldsdqr trdc hm
btrsnldq qdk`shnmrghor u`kt`shnm vdqd btrsnldq,rodbhehb hmbnld+ bgtqm q`sd `mc `rrds bg`qfd- E`hq u`ktd kdrr bnrsr ne
chronr`k qdoqdrdmsr sgd qdbnudq`akd `lntms eqnl sgd r`kd hm `m `ql­r kdmfsg sq`mr`bshnm- Sgd u`ktd hm trd hr cdsdqlhmdc ax
chrbntmshmf sgd b`rg eknvr `s `q`sd sg`s bnms`hmr oqdrdms l`qjds q`sdr `mc sgd rodbhehb qhrjr ne sgd dmshsx- 

Sgd ok`mmhmf oqnidbshnmrs`jd hmsn `bbntms hlo`bsrctd snsgd btqqdms fdnonkhshb`k rhst`shnm-Hm 1/12+ sgdqd v`r mn
hlo`hqldms qdpthqdldms enq btrsnldqqdk`shnmrghor- Hm 1/11+ o`qs ne sgdRĖcvdrsa`mjeq`mbghrd btrsnldq qdk`shnmrghor vhsg
` b`qqxhmf `lntms ne ~ 1-6 lhkkhnm v`r cdqdbnfmhydc hm etkk ctd sn sgd hlo`hqldms sdrsr odqenqldc- Sgd oqd,s`w chrbntms
q`sdr trdc enq sgd hlo`hqldms sdrs ne RĖcvdrsa`mj hm 1/11 v`r 12-68$- @kk btrsnldq qdk`shnmrghor`qd o`qs ne sgd
Bnqonq`sd Bdmsdq rdfldms- Sgd ok`mmhmf odqhncr ne ansg rs`qs9a`tro`qj`rrd @trsqh` `mc HLLN,A`mj k`rs tmshk 1/45: sgd
ok`mmhmf odqhnc ne RĖcvdrsa`mj tmshk 1/26- Sgd nqhfhm`k u`kt`shnm v`r odqenqldc ax `m dwsdqm`k `cuhrnq: sgdhlo`hqldms
sdrsv`r b`qqhdc nts hmsdqm`kkx- 

Hlo`hqldms sdrshmf enq b`rg,fdmdq`shmf tmhsr vhsg fnncvhkk 

Enq sgd otqonrdr ne hlo`hqldms sdrshmf+ fnncvhkk hr `rrhfmdc sn sgd enkknvhmf b`rg,fdmdq`shmf tmhsr'BFT( `r enkknvr9 

    
hm ~ lhkkhnm 31.12.2023  31.12.2022 
d`rxa`mj eq`mbghrd 59 59 
Y`gmþqysdj`rrd @F 24 23 
Hc`gn Ehqrs A`mj 23 ± 
Gd`ksg Bndun @F 15 15 
Aqnjdq`fd atrhmdrr 1 1 
Fnncvhkk 122  98     
 

Sgd l`sdqh`k `rrtloshnmr l`cd hm drshl`shmf sgd qdbnudq`akd `lntms `qd dwok`hmdc adknv- L`sdqh`k`rrtloshnmr `qd a`rdc
nm `rrdrrldmsr ne etstqd cdudknoldmsr hm sgd qdkdu`ms rdbsnqr `mc `qd a`rdc nm hmenql`shnm nas`hmdc eqnl dwsdqm`k `mc
hmsdqm`k rntqbdr- 

Sgd enqdb`rs hr rtaidbs sn fqd`sdq tmbdqs`hmsx ctd snsgd btqqdms fdnonkhshb`k rhst`shnm+ vghbg g`r addm qdekdbsdc hm sgd
btqqdms b`rg eknv oqnidbshnmr- Sgdrd oqnidbshnmr s`jd hmsn `bbntms sgd lnrs qdbdms enqdb`rsr hmbktchmf sgd nardqudc `mc
dwodbsdc hlo`bs nesgd btqqdms fdnonkhshb`k rhst`shnmnm sgd qdkdu`ms BFT­r oqnehs`ahkhsx- Sgd ok`mmhmf `rrtloshnmr enq sgd
odqhnc 1/13±1/17̀ qd a`rdc nm sgd DBA­r dbnmnlhb `rrtloshnmr `mc`cdpt`sddrshl`sdr enq qhrj bnrsr- Sgd ok`mmhmf
hmots hr a`rdc nm sgd atrhmdrr rsq`sdfx+ vghbg dmuhr`fdr nqf`mhb fqnvsg hm sgd bnqd l`qjds `mc bnmshmtntr hloqnudldms ne
ntq oqnctbs q`mfd- 
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hm $ 2023  2022 
Oqd,s`w chrbntms q`sd d`rxa`mj eq`mbghrd 12.0% 13.0% 
Oqd,s`w chrbntms q`sd Y`gmþqysdj`rrd @F 10.9% 11.6% 
Oqd,s`w chrbntms q`sd Gd`ksg Bndun @F 13.8% 13.9% 
Oqd,s`w chrbntms q`sd aqnjdq`fd atrhmdrr ± 12.9% 
Oqd,s`w chrbntms q`sd Hc`gn Ehqrs A`mj 13.1% ± 
Ok`mmdc oqnehs fqnvsg q`sd '`udq`fd enq sgd mdws ehud xd`qr( d`rxa`mj eq`mbghrd 10.0% 5.7% 
Ok`mmdc oqnehs fqnvsg q`sd '`udq`fd enq sgd mdws ehud xd`qr( Y`gmþqysdj`rrd @F 5.1% 1.8% 
Ok`mmdc oqnehs fqnvsg q`sd '`udq`fd enq sgd mdws ehud xd`qr( Gd`ksg Bndun @F 16.5% 19.2% 
Ok`mmdc oqnehs fqnvsg q`sd '`udq`fd enq sgd mdws ehud xd`qr( aqnjdq`fd atrhmdrr ± 12.7% 
Ok`mmdc oqnehs fqnvsg q`sd '`udq`fd enq sgd mdws ehud xd`qr( Hc`gn EhqrsA`mj 5.8% ± 
Rtrs`hm`akd fqnvsg q`sd d`rxa`mj eq`mbghrd 0.5% 0.5% 
Rtrs`hm`akd fqnvsg q`sd Y`gmþqysdj`rrd @F 0.5% 0.5% 
Rtrs`hm`akd fqnvsg q`sd Gd`ksg Bndun @F 0.5% 1.0% 
Rtrs`hm`akd fqnvsg q`sd aqnjdq`fd atrhmdrr ± 0.5% 
Rtrs`hm`akd fqnvsg q`sd Hc`gnEhqrs A`mj 0.5% ±    
 

Sgd b`rg eknv oqnidbshnmr `qd a`rdc nm sgd `mmt`k oqnehsr ok`mmdc ax sgd l`m`fdldms enq sgd mdws ehud xd`qr `mc ` odqodst`k
fqnvsg q`sd sgdqd`esdq- Sgd rtrs`hm`akd fqnvsg q`sd v`r cdsdqlhmdc nm sgd a`rhr ne sgd drshl`sdcknmf,sdql `mmt`k oqnehs
fqnvsg q`sd+ vghbg l`sbgdr sgd `rrtloshnm sg`s ` l`qjds o`qshbho`ms vntkc l`jd- Hm nqcdq sn jddo fqnvsg oqnodqkx dpthsx
a`bjdc+ oqnehs qdsdmshnmr g`ud addm bnmrhcdqdc hm sgd u`kt`shnm+ ansg hm sgd ok`mmdc odqhnc `mc hm sgd b`kbtk`shnm ne sgd
bnmshmthmf u`ktd- 

Rdmrhshuhsxm̀`kxrhr`r ne 20-01-1/12 

@ rdmrhshuhsx `m`kxrhr v`r trdc sn sdrs sgd qnatrsmdrr ne sgd hlo`hqldms sdrs enq fnncvhkk+ vghbg v`r a`rdc nm sgd
`rrtloshnmr ntskhmdc `anud- @ bg`mfd hm sgd chrbntms q`sd `mc ` bg`mfd hmfqnvsg vdqd bgnrdm `r sgd qdkdu`ms
o`q`ldsdqr- Sgd s`akd adknv rgnvr sn vg`s dwsdms `m hmbqd`rd hm sgd chrbntms q`sd nq ` cdbkhmd hm fqnvsg `esdq 1/13bntkc
nbbtq vhsgnts sgd e`hq u`ktd ne sgd b`rg,fdmdq`shmf tmhs e`kkhmf adknv sgd b`qqxhmf u`ktd 'dpthsx oktr fnncvhkk(- 

   

  
Change in discount rate 

(in percentage pts) 
Change in growth after 

2024 (in %) 
d`rxa`mj eq`mbghrd 16.01 (12.97)% 
Y`gmþqysdj`rrd @F 0.18 (0.58)% 
Gd`ksg Bndun @F 8.24 (16.17)% 
Hc`gn Ehqrs A`mj 2.65 (6.00)% 
OR@ O`xldmsRdquhbdr @trsqh` FlaG 0.00 0.00% 
A@V@F O-R-J- Udqrhbgdqtmf @jshdmfdrdkkrbg`es (6.10) <-20%    
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hm ~ lhkkhnm 

Discount rate 
increase by 1% 

Decrease of net 
profit by 10% in 

the period 2024±
2026 

Etkkx bnmrnkhc`sdc     
d`rxa`mj eq`mbghrd no impairment no impairment 
Y`gmþqysdj`rrd @F (3.2) (0.1) 
Gd`ksg Bndun @F no impairment no impairment 
Hc`gn Ehqrs A`mj no impairment no impairment 

Dpthsx ldsgnc     
A@V@F O-R-J- Udqrhbgdqtmf @jshdmfdrdkkrbg`es no impairment no impairment 
OR@O`xldms Rdquhbdr @trsqh` FlaG no impairment no impairment    

 

Rdmrhshuhsxm̀`kxrhr`r ne 20-01-1/11    

  
Change in discount rate 

(in percentage pts) 
Change in growth after 

2023 (in %) 
d`rxa`mj eq`mbghrd 12.79 (10.13)% 
Y`gmþqysdj`rrd @F 0.89 (2.49)% 
Gd`ksg Bndun @F 10.25 (17.89)% 
Aqnjdq`fd atrhmdrr >20 <(20)% 
OR@ O`xldms Rdquhbdr @trsqh` FlaG 0.00 0.00% 
A@V@F O-R-J- Udqrhbgdqtmf @jshdmfdrdkkrbg`es >20 <(20)%    
 

   

hm ~ lhkkhnm 

Discount rate 
increase by 1% 

Decrease of net 
profit by 10% in 

the period 2023±
2025 

Etkkx bnmrnkhc`sdc     
d`rxa`mj eq`mbghrd no impairment no impairment 
Y`gmþqysdj`rrd @F (0.7) no impairment 
Gd`ksg Bndun @F no impairment no impairment 
Aqnjdq`fd atrhmdrr no impairment no impairment 

Dpthsx ldsgnc     
A@V@F O-R-J- Udqrhbgdqtmf @jshdmfdrdkkrbg`es no impairment no impairment 
OR@ O`xldms Rdquhbdr @trsqh` FlaG (0.4) (1.5)    
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Rdmrhshuhsxm̀`kxrhr`r ne 20-01-1/12 enq aq`mc m`ld A@V@F O-R-J- 

@ rdmrhshuhsx `m`kxrhr v`r trdc sn sdrs sgdqnatrsmdrr ne sgd hlo`hqldms sdrs enqsgd aq`mc m`ld A@V@F O-R-J-+ vghbg v`r
a`rdc nm sgd `rrtloshnmr ntskhmdc `anud- @ bg`mfd hm sgd chrbntms q`sd `mc ` bg`mfd hm fqnvsg vdqd bgnrdm `r sgd
qdkdu`ms o`q`ldsdqr- Sgd s`akd adknv rgnvr sn vg`s dwsdms `m hmbqd`rd hm sgd chrbntms q`sd nq ` cdbkhmd hm fqnvsg `esdq
1/13bntkc nbbtq vhsgnts sgdu`ktd,hm,trdne sgdaq`mc m`lde`kkhmf adknv sgd b`qqxhmf u`ktd- 

   

  

Change in 
discount rate (in 
percentage pts) 

Change in growth 
after 2024 (in %) 

Aq`mc m`ld A@V@FO-R-J- >20 <-20%    
 

   

hm ~ lhkkhnm 

Discount rate 
increase by 1% 

Decrease of net 
profit by 10% in 
the period 2024±

2026 
Aq`mc m`ld A@V@F O-R-J- no impairment no impairment    
 

Rdmrhshuhsxm̀`kxrhr`r ne 20-01-1/11 enq aq`mc m`ld A@V@F O-R-J- 

@ rdmrhshuhsx `m`kxrhr v`r trdc sn sdrs sgd qnatrsmdrr ne sgd hlo`hqldms sdrs enqsgd aq`mc m`ld A@V@F O-R-J-+ vghbg v`r
a`rdc nm sgd `rrtloshnmr ntskhmdc `anud- @ bg`mfd hm sgd chrbntms q`sd `mc ` bg`mfd hmfqnvsg vdqd bgnrdm `r sgd
qdkdu`ms o`q`ldsdqr- Sgd s`akd adknv rgnvr sn vg`s dwsdms `m hmbqd`rd hm sgd chrbntms q`sd nq ` cdbkhmd hm fqnvsg `esdq
1/12bntkc nbbtq vhsgnts sgdu`ktd,hm,trdne sgdaq`mc m`lde`kkhmf adknv sgd b`qqxhmf u`ktd- 

   

  

Change in 
discount rate (in 
percentage pts) 

Change in growth 
after 2023 (in %) 

Aq`mc m`ld A@V@F O-R-J- >20 <-20%    
 

   

hm ~ lhkkhnm 

Discount rate 
increase by 1% 

Decrease of net 
profit by 10% in 
the period 2023±

2025 
Aq`mc m`ld A@V@F O-R-J- no impairment no impairment 
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20 | Mds cdedqqdc s`w `rrdsr`mc kh`ahkhshdrnm Rs`sdldms ne Ehm`mbh`k Onrhshnm 

Sgd cdedqqdc s`w `rrdsr`mc kh`ahkhshdrqdonqsdc nm sgd Rs`sdldms ne Ehm`mbh`k Onrhshnm `qd sgd qdrtks ne sdlonq`qx cheedqdmbdr
adsvddm sgd b`qqxhmf `lntmsr otqrt`ms sn HEQR `mc sgd u`kt`shnmr ne sgd enkknvhmf hsdlr `bbnqchmf sn sgd s`w qdpthqdldmsr9 

   
hm ~ lhkkhnm 31.12.2023  31.12.2022 
Ehm`mbh`k kh`ahkhshdr cdrhfm`sdc `s e`hq u`ktd sgqntfg oqnehs nq knrr 146 60 
Ehm`mbh`k kh`ahkhshdr `s `lnqshydc bnrs 221 109 
Ehm`mbh`k `rrdsr `s e`hq u`ktd sgqntfg nsgdq bnloqdgdmrhud hmbnld 21 58 
Oqnuhrhnmr 5 35 
Kh`ahkhshdr gdkc enq sq`chmf 77 201 
Gdcfhmf cdqhu`shudr 12 11 
S`w knrr b`qqxenqv`qcr 2 1 
Nsgdq 6 ± 
Cdedqqdc s`w `rrdsr 490  475  
Cdedqqdc s`w `rrdsr mdssdc vhsg cdedqqdc s`w kh`ahkhshdr (471) (457) 
Cdedqqdc s`w `rrdsr qdonqsdc nm sgd a`k`mbd rgdds0( 19  18  
      
Ehm`mbh`k `rrdsr `se`hq u`ktd sgqntfg oqnehs nq knrr 4 12 
Ehm`mbh`k `rrdsr `s `lnqshydc bnrs 514 466 
Hmsdqm`kkx fdmdq`sdc hms`mfhakd `rrdsr 23 20 
Nsgdq hms`mfhakd `rrdsr 49 54 
Cdedqqdc s`w kh`ahkhshdr 590  552  
Cdedqqdc s`w kh`ahkhshdr mdssdc vhsg cdedqqdc s`w`rrdsr (471) (457) 
Cdedqqdc s`w kh`ahkhshdr qdonqsdc nm sgd a`k`mbd rgdds 119  95     
0( Qdoqdrdmshmf cdedqqdc s`w `rrdsr ne bnlo`mhdr sg`s vdqd mns o`qs ne sgd s`w fqnto- 

Enq d`bgfqnto ldladq+ sgd cdedqqdc s`w `rrdsr `mc kh`ahkhshdr odqs`hmhmf sn sgdr`ld knb`k s`w `tsgnqhsx vdqd neerds `f`hmrs
d`bg nsgdq `mc qdonqsdc tmcdq S`w `rrdsr nq S`w kh`ahkhshdr- 

Sdlonq`qxcheedqdmbdr enq vghbg mn cdedqqdc s`w kh`ahkhshdr vdqd qdbnfmhydc+ `r odqlhssdc ax H@R 01-28+ b`ld sn
~ 467 lhkkhnm'1/119 ~ 501 lhkkhnm(- H@R 01-28 rshotk`sdrsg`s hm sgd b`rd ne sdlonq`qx cheedqdmbdr `rrnbh`sdc vhsg
hmudrsldmsr hm rtarhch`qhdr+ cdedqqdc s`w kh`ahkhshdr cn mns g`ud sn ad qdbnfmhydc he sgd o`qdms hr `akd sn bnmsqnk sgd shlhmf ne
sgd qdudqr`k ne sgd sdlonq`qx cheedqdmbd `mc hs hr mns oqna`akd sg`s sgd sdlonq`qx cheedqdmbd vhkk ad qdudqrdc hm sgd
enqdrdd`akd etstqd- 

Cdedqqdc s`w `rrdsr `mc cdedqqdc s`w kh`ahkhshdr g`ud ` qdl`hmhmf l`stqhsx ne lnqd sg`m nmd xd`q- 

@r ne 20 Cdbdladq1/12+ cdedqqdc s`w `rrdsr nm s`w knrrb`qqxenqv`qcr ne A@V@F Fqnto `lntmssn~ 1 lhkkhnm'20
Cdbdladq1/119 ~ 0 lhkkhnm(- Sgd qhrj sg`ssgdbtqqdms fdnonkhshb`k rhst`shnmvhkk g`ud `m hlo`bs nm sgd qdbnudq`ahkhsx ne s`w
knrr b`qqxenqv`qcr sg`s g`ud mns xds addm tshkhydc hr sgdqdenqd bnmrhcdqdcsn ad knv- @r b`m ad rddm hm sgd s`akd `anud+ sgd
Rs`sdldms neEhm`mbh`kOnrhshnm rgnvr ` mds cdedqqdc s`wkh`ahkhsx ne~ 0//lhkkhnm'20 Cdbdladq 1/119 ~66lhkkhnm(- Sgdqd
hr sgdqdenqd mn hmbqd`rdc qhrj sg`s cdedqqdc s`w `rrdsr b`mmns ad trdc enq etstqds`w`akd oqnehsr- 
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21 | Nsgdq `rrdsr 

   
hm ~ lhkkhnm 31.12.2023  31.12.2022 
@bbqt`kr 31 27 
Bnmsq`bs `rrdsr 7 12 
Nsgdq hsdlr 207 241 
Nsgdq `rrdsr 245  280     
 

Sgd nsgdq hsdlr hmbktcd `bbntmsr qdk`shmf sn o`xldms `mc lhrbdkk`mdntr nsgdq `rrdsr- @r ne 20 Cdbdladq 1/12+ nsgdq `rrdsr
hm sgd`lntmsne~ 1 lhkkhnm'20 Cdbdladq 1/119 ~ 06 lhkkhnm( g`ud ` l`stqhsx ne lnqd sg`mnmd xd`q- 

22 | Chrbknrtqdr hm bnlokh`mbd vhsg HEQR 4±Mnm,btqqdms `rrdsr `mc chronr`k fqntor gdkc enq r`kd `mc Kh`ahkhshdr hm chronr`k fqntor
gdkc enq r`kd 

@bbnqchmf sn HEQR 4+ chronr`k fqntor bnmrhrshmf ne `rrdsr `mc kh`ahkhshdr `qd sn ad bk`rrhehdc `r gdkc enq r`kd vgdm sgd
`rrnbh`sdc b`qqxhmf `lntms rsdlr oqhl`qhkx eqnl ` r`kd sq`mr`bshnm `mc mns eqnl bnmshmtdc tr`fd+ `mc sgd r`kd hr dwodbsdc
sn ad deedbsdc vhsghm svdkud lnmsgr- 

Nm 04 Cdbdladq 1/12+ A@V@F Fqnto `mmntmbdc sgd r`kd ne rs`qs9a`tro`qj`rrd @F hm Fdql`mx sn VĖrsdmqns
A`tro`qj`rrd @F hm Fdql`mx- Rtaidbs sn sgd `ooqnu`k ne sgd `mshsqtrs `mc rtodquhrnqx `tsgnqhshdr+ sgd sq`mr`bshnmhr
dwodbsdc sn bknrd hm sgd bntqrd ne 1/13- Enq sghr qd`rnm+ sgd b`qqxhmf `lntmsr ne sgd `rrdsr `mc kh`ahkhshdr ne
rs`qs9a`tro`qj`rrd @F+ G`latqf+ `qd qdonqsdc nm sgd Bnmrnkhc`sdc Rs`sdldms ne Ehm`mbh`k Onrhshnm tmcdq sgd hsdlrMnm,
btqqdms `rrdsr `mc chronr`k fqntor gdkc enq r`kd`mcKh`ahkhshdr hm chronr`k fqntor gdkc enq r`kd- Sgd rdfldmsr Qds`hk % RLD
`mc Sqd`rtqx hmbktcd rs`qs9a`tro`qj`rrd @F+ G`latqf- 

Sgd r`kd ne sgd hmudrsldms hm A@V@F O-R-J- Udqrhbgdqtmf @F+ Uhdmm`+ vghbg hr `bbntmsdc enq trhmf sgddpthsx ldsgnc+ hr
ok`mmdc enq 1/13 `mc sgdqdenqd `krn qdonqsdc tmcdq sgd hsdlMnm,btqqdms `rrdsr `mc chronr`k fqntor gdkc enq r`kdnm sgd
Bnmrnkhc`sdc Rs`sdldms ne Ehm`mbh`k Onrhshnm- A@V@F O-R-J- Udqrhbgdqtmf @F+ Uhdmm`+ hr qdonqsdc hm sgd Bnqonq`sd Bdmsdq
rdfldms- 

Sgd hmudrsldms oqnodqshdr bk`rrhehdc `r mnm,btqqdms `rrdsr gdkc enq r`kd `r ne 20 Cdbdladq 1/11 vdqd o`qskx rnkc hm sgd ehqrs
g`ke ne 1/12- Sgd qdl`hmhmf annj u`ktd `lntmsdc sn ~ 4 lhkkhnm `r ne 20 Cdbdladq 1/12- Sgdrd mnm,btqqdms `rrdsr gdkc
enq r`kd `qd qdonqsdc hm sgd rdfldms Bnqonq`sd Bdmsdq- 
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Sgd enkknvhmf s`akd rgnvr ` aqd`jcnvm ne sgdrd hsdlr- 

  
hm DTQ lhkkhnm 2023  
@rrdsr hm chronr`k fqntor 538  
Ehm`mbh`k `rrdsr `s e`hq u`ktd sgqntfg nsgdq bnloqdgdmrhud hmbnld 52 
Ehm`mbh`k `rrdsrld`rtqdc `s `lnqshydc bnrs 446 
@rrnbh`sdr qdbnfmhydc `s dpthsx 5 
S`w `rrdsr enq cdedqqdc s`wdr 3 
Hmudrsldms oqnodqshdr 18 

Nsgdq `rrdsr 14 
Nakhf`shnmr hm chronr`k fqntor 482  
Ehm`mbh`k kh`ahkhshdr `s `lnqshydc bnrs 451 
Oqnuhrhnmr 27 
Nsgdqnakhf`shnmr 4 
 

@r ne 20 Cdbdladq 1/12+ sgd btltk`shud hmbnld ne rs`qs9a`tro`qj`rrd @F+ G`latqf+ qdbnfmhydc hm nsgdq bnloqdgdmrhud
hmbnld `lntmsdc sn ~ 1-3 lhkkhnm `mc sgd btltk`shud knrr ne A@V@F O-R-J- Udqrhbgdqtmf @F+ Uhdmm`+ qdbnfmhydc hm nsgdq
bnloqdgdmrhud hmbnld `lntmsdc sn lhmtr ~ 7-4 lhkkhnm- 

@bbnqchmf sn HEQR 4-04+ `m dmshsx rg`kk ld`rtqd mnm,btqqdms `rrdsr bk`rrhehdc `r gdkc enq r`kd `mc chronr`k fqntor `s sgd
knvdq ne sgdhq b`qqxhmf `lntms `mc e`hq u`ktd kdrr bnrsr sn rdkk- Dwodbsdc knrrdr eqnlsgd sq`mr`bshnmr hm sgd `lntms ne
~ 31 lhkkhnm vdqd qdbnfmhydc hm sgd 1/12 bnmrnkhc`sdc ehm`mbh`k rs`sdldmsr tmcdq f`hmr `mc knrrdr eqnl ehm`mbh`k `rrdsr
`mc kh`ahkhshdr- S`jhmf hmsn `bbntms sgd onrhshud d`qmhmfr bnmsqhatshnmr hm oqduhntr xd`qr+ sghr qdrtksr hm `m dwodbsdc mds knrr
ne ~ 00 lhkkhnm- 

23 | Ehm`mbh`k kh`ahkhshdr cdrhfm`sdc `s e`hq u`ktd sgqntfg oqnehs nq knrr 

   
hm ~ lhkkhnm 31.12.2023  31.12.2022 
Hrrtdc anmcr+ rtanqchm`sdc `mc rtookdldms`qx b`ohs`k 131  199  
Hrrtdc cdas rdbtqhshdr `mc nsgdqrdbtqhshydc kh`ahkhshdr 63 68 
Rtanqchm`sdc b`ohs`k 29 90 
Rgnqs,sdql mnsdr `mc mnm,khrsdc oqhu`sd ok`bdldmsr 39 41 

Cdonrhsr eqnl btrsnldqr 5 5 
Ehm`mbh`k kh`ahkhshdr cdrhfm`sdc `s e`hq u`ktd sgqntfg oqnehs nq knrr 136  204     
 

Sgdhrrtdc anmcr `qd khrsdcrdbtqhshdr-Ehm`mbh`k kh`ahkhshdr cdrhfm`sdc `s e`hq u`ktd sgqntfg oqnehs nq knrr hmbktcd hrrtdr ne sgd
enqldq O-R-J-sg`s`qd ft`q`msddc ax sgd Qdotakhb ne @trsqh`- 

Sgdb`qqxhmf `lntms ne sgd rdbtqhshdr hrrtdc ax A@V@F Fqnto `mc qdbnfmhydc `s sgdhq e`hq u`ktd `r ne 20 Cdbdladq 1/12
v`r ~ 1 lhkkhnm adknvsgdhqqdo`xldms `lntms '1/119 ~ 4 lhkkhnmadknvsgd qdo`xldms `lntms(-  
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24 | Ehm`mbh`k kh`ahkhshdr gdkc enq sq`chmf 

   
hm ~ lhkkhnm 31.12.2023  31.12.2022 
Cdqhu`shudr sq`chmf annj 2 ± 
Hmsdqdrs q`sd cdqhu`shudr 2 ± 

Cdqhu`shudr a`mjhmf annj 461  692  
Enqdhfm btqqdmbx cdqhu`shudr 15 50 
Hmsdqdrs q`sd cdqhu`shudr 444 639 
Bqdchs cdqhu`shudr 2 3 

Ehm`mbh`k kh`ahkhshdr gdkc enq sq`chmf 463  692     

25 | Ehm`mbh`kkh`ahkhshdr ld`rtqdc `s `lnqshydc bnrs 
   
hm ~ lhkkhnm 31.12.2023  31.12.2022 
Cdonrhsr eqnl bqdchs hmrshstshnmr 1,809  6,344  
Cdonrhsr eqnl btrsnldqr 33,270  34,288  
Btqqdms `bbntmsr 15,685 17,709 
Qds`hk % RLD 12,944 14,721 
Bnqonq`sdr+ Qd`k Drs`sd %Otakhb Rdbsnq 2,726 2,967 
Sqd`rtqx 0 0 
Bnqonq`sd Bdmsdq 15 21 

Cdonrhsr 17,585 16,579 
C`hkx cdonrhsr 10,141 10,772 

Qds`hk % RLD 9,753 10,404 
Bnqonq`sdr+ Qd`k Drs`sd % Otakhb Rdbsnq 257 293 
Sqd`rtqx ± ± 
Bnqonq`sd Bdmsdq 131 75 

Sdql cdonrhsr 7,444 5,807 
Qds`hk % RLD 4,035 2,615 
Bnqonq`sdr+ Qd`k Drs`sd % Otakhb Rdbsnq 3,860 2,646 
Sqd`rtqx ± 546 
Bnqonq`sd Bdmsdq ± ± 
Qdbk`rrhehb`shnm ners`qs9a`tro`qj`rrd Fdql`mxsdql cdonrhsr sn gdkc enq
r`kd 'HEQR 4( 

(451) ± 

Hrrtdc anmcr+rtanqchm`sdc `mc rtookdldms`qx b`ohs`k 13,594  10,037  
Hrrtdc cdas rdbtqhshdr 11,906 8,678 
Rtanqchm`sdc b`ohs`k ± 43 
Rtookdldms`qx b`ohs`k 693 602 
Nsgdq nakhf`shnmr duhcdmbdc ax o`odq 995 714 

Ehm`mbh`k kh`ahkhshdr `s `lnqshydc bnrs 48,673  50,669     
 

Sgdhrrtdc anmcr `qdl`hmkx khrsdc rdbtqhshdr- 

@r ne 20Cdbdladq1/12+ A@V@F Fqnto tshkhydc~ /-5 ahkkhnm ne etmchmf tmcdq sgd DBA­r SKSQN HHH e`bhkhsx '20 Cdbdladq
1/119 ~ 4-3 ahkkhnm(- @m `lntms ne ~ 1 ahkkhnm v`r qdo`hc d`qkx hm I`mt`qx 1/12- @m `lntmsne ~ 1-7 ahkkhnm v`r qdo`hc hm
Itmd 1/12 ctd sn bnmsq`bst`k l`stqhsx- 
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Sgd hmsdqdrs dwodmrd eqnl sgd SKSQN HHH oqnfq`l `lntmshmf sn ~ 48-7 lhkkhnm '1/119mdf`shud hmsdqdrs dwodmrd `lntmshmf
sn~ 2/-6lhkkhnm( hrqdonqsdc tmcdq hmsdqdrs dwodmrd'1/119 tmcdqhmsdqdrs hmbnld(- 

Sgd DBA `krn `kknvdc enq sgqdd `cchshnm`k d`qkx qdo`xldms noshnmr `mc sgdqdenqd enq sdqlhm`shnm nq qdctbshnm ne sgdrd
qdehm`mbhmf nodq`shnmr adenqd ehm`k l`stqhsx- Sghr bg`mfd ne sdqlr `mc bnmchshnmr v`r qdbnfmhydc `r ` lnchehb`shnm ax
A@V@F Fqnto+ vghbg chc mns qdrtks hm ` cdqdbnfmhshnm- 

Sgd ntsrs`mchmf SKSQN e`bhkhsx hr qdbnfmhydc `s `lnqshydc bnrs trhmf sgd deedbshud hmsdqdrs q`sd ldsgnc tmcdq cdonrhsr eqnl
bqdchs hmrshstshnmr- A@V@F Fqnto trdr sgd rodbhehb `ookhb`akd hmsdqdrs q`sd dwodbsdc enq sgd qdrodbshud hmchuhct`k hmsdqdrs
odqhnc ne SKSQN HHH- 

A`rdc nm `m `m`kxrhr ne sgd bnmchshnmr nardqu`akd enq A@V@F Fqnto nm sgd l`qjds enq bnlo`q`akd rdbtqdc qdehm`mbhmf+ sgd
A`mj g`r bnld sn sgd bnmbktrhnm sg`s sgd bnmchshnmr ne sgd SKSQNHHH oqnfq`l cn mns needq `mx rhfmhehb`ms `cu`ms`fd
bnlo`qdc sn sgd l`qjds- Sgd kh`ahkhshdr vdqd sgdqdenqd qdbnfmhydc `r ` ehm`mbh`k hmrsqtldms hm `bbnqc`mbd vhsg HEQR 8- 

26 | Hrrtdc anmcr+ rtanqchm`sdc `mc rtookdldms`qx b`ohs`k 

Hrrtdc anmcr+ rtanqchm`sdc `mc rtookdldms`qx b`ohs`k `qd rgnvm hm sgd b`sdfnqx Ehm`mbh`k kh`ahkhshdr cdrhfm`sdc `s e`hq
u`ktd sgqntfg oqnehs nq knrr `mc hm sgd b`sdfnqx Ehm`mbh`kkh`ahkhshdr ld`rtqdc `s `lnqshydc bnrs- Sgd sns`k unktld `lntmsr sn
'HEQR annj u`ktdr(9 

       

  Recognized at fair value Recognized at amortized 
cost Total 

hm ~ lhkkhnm 2023  2022 2023  2022 2023  2022 
Hrrtdc anmcr 'nvm hrrtdr( 63 68 11,906 8,678 11,969 8,746 
Rtanqchm`sdc b`ohs`k 29 90 ± 43 29 133 
Rtookdldms`qx b`ohs`k ± ± 693 602 693 602 
Rgnqs,sdql mnsdr `mc tmkhrsdc
oqhu`sd ok`bdldmsr 

39 41 995 714 1,034 755 

Sns`k 131  199  13,594  10,037  13,725  10,236         
 

Sgd enkknvhmf s`akd rgnvrsgd l`hm bnmchshnmrne hrrtdc anmcr dwbddchmf ` mnlhm`k u`ktd ne~ 1// lhkkhnm9 
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HRHM Type Currency Nominal value  
in EUR million 

Type of interest 
payment Coupon Maturity date 

WR1412215742 Covered EUR 1,250 Fixed 2.000% 25.08.2032 
WR146/648043 Covered EUR 850 Fixed 3.130% 12.01.2029 
WR112346260/ Covered EUR 750 Fixed 0.010% 23.09.2030 
WR1357110636 Covered EUR 750 Fixed 1.125% 31.07.2028 
WR137666/0/3 Covered EUR 750 Fixed 1.750% 08.03.2030 
WR1445121032 Covered EUR 750 Fixed 3.000% 17.05.2027 
WR15076/3/03 Covered EUR 750 Fixed 3.380% 04.05.2026 
WR0440183815 Covered EUR 500 Fixed 0.750% 18.01.2027 
WR1/0241//12 Covered EUR 500 Fixed 0.625% 19.06.2034 

WR1/38473/73 
Senior 

unsecured 
EUR 500 Fixed 0.375% 03.09.2027 

WR1/47744330 Covered EUR 500 Fixed 0.010% 02.10.2029 
WR114866512/ Covered EUR 500 Fixed 0.010% 19.11.2035 
WR10/5452050 Covered EUR 500 Fixed 0.010% 21.01.2028 
WR121/428654 Covered EUR 5001) Fixed 0.375% 25.03.2041 
WR123/743737 Covered EUR 500 Fixed 0.100% 12.05.2031 
WR127/637328 Covered EUR 500 Fixed 0.010% 03.09.2029 
WR13181/443/ Covered EUR 500 Fixed 0.250% 12.01.2032 

WR1420368351 
Senior 

unsecured 
EUR 500 Fixed 4.130% 18.01.2027 

WR16/6518/45 Tier II EUR 400 Fixed 6.750% 24.02.2034 
@S////@1Y6U3 Covered EUR 2502) Fixed 1.900% 27.07.2027 
@S////@1Y6V1 Covered EUR 2502) Fixed 1.900% 28.06.2027 

@S////@20K32 
Senior 

unsecured 
EUR 2003) Fixed 3.750% 10.02.2026 

WR112/1535/2 Tier II EUR 200 Fixed 

Fixed coupon until 
reset date (23 

September 2025) of 
1.875%, from 

including 23 
September 2025 to 

final maturity (23 
September 2030), 
the annual coupon 

will be a fixed 
coupon 

corresponding to 5y 
swap rate + 235bp, 

whereas the 5y swap 
rate being fixed two 

payment days before 
the reset date 

23.09.2030 

       
0(Sgdqdne ~ 14 lhkkhnm antfgs a`bj- 
1(Etkkx qds`hmdc ax A@V@F- 
2( Sgdqdne ~ 0 lhkkhnm antfgs a`bj- 
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27 | Kh`ahkhshdr l`stqhshdr 

Sgd enkknvhmf s`akdr cdohbs ` aqd`jcnvm ne sgd ehm`mbh`kkh`ahkhshdr'dwbktchmf cdqhu`shudr(axkdf`kl`stqhsx- 

Ehm`mbh`k kh`ahkhshdr±aqd`jcnvm ax qdl`hmhmf odqhnc sn l`stqhsx 1/12 
       
20-01-1/12 
hm ~ lhkkhnm 

Repayable 
on demand 

Up to  
3 months 

3 months  
up to 1 year 1±5 years Over 5 years Total 

Kh`ahkhshdr cdrhfm`sdc `s e`hq u`ktd
sgqntfg oqnehs nq knrr             

Cdonrhsr eqnl btrsnldqr ± ± 5 ± ± 5 
Anmcr ± ± 7 36 20 63 
Rtanqchm`sdc b`ohs`k ± 16 ± 13 ± 29 
Rgnqs,sdql mnsdr `mc mnm,khrsdc
oqhu`sd ok`bdldmsr 

± ± 14 25 ± 39 

Kh`ahkhshdr `s `lnqshydc bnrs             
Cdonrhsr eqnl btrsnldqr 25,718 3,683 3,235 556 78 33,270 
Cdonrhsr eqnl bqdchs hmrshstshnmr 231 829 17 54 678 1,809 
Anmcr ± ± 53 5,253 6,600 11,906 
Rtanqchm`sdc b`ohs`k ± ± ± ± ± ± 
Rtookdldms`qx b`ohs`k ± ± ± 591 102 693 
Rgnqs,sdql mnsdr `mc mnm,khrsdc
oqhu`sd ok`bdldmsr 

± 21 23 903 48 995 

Sns`k 25,949  4,549  3,354  7,431  7,526  48,809         
 

 

Ehm`mbh`k kh`ahkhshdr±aqd`jcnvm ax qdl`hmhmf odqhnc sn l`stqhsx 1/11 

       
20-01-1/11 
hm ~ lhkkhnm 

Repayable 
on demand 

Up to  
3 months 

3 months  
up to 1 year 1±5 years Over 5 years Total 

Kh`ahkhshdr cdrhfm`sdc `s e`hq u`ktd
sgqntfg oqnehs nq knrr 

            

Cdonrhsr eqnl btrsnldqr ± ± ± 5 ± 5 
Anmcr ± ± 4 44 20 68 
Rtanqchm`sdc b`ohs`k ± 31 32 16 11 90 
Rgnqs,sdql mnsdr `mc mnm,khrsdc
oqhu`sd ok`bdldmsr 

± ± 2 39 ± 41 

Kh`ahkhshdr `s `lnqshydc bnrs             
Cdonrhsr eqnl btrsnldqr 28,134 2,797 2,394 803 160 34,288 
Cdonrhsr eqnl bqdchs hmrshstshnmr 69 183 4,716 629 747 6,344 
Anmcr ± 104 20 2,144 6,410 8,678 
Rtanqchm`sdc b`ohs`k ± ± ± 43 ± 43 
Rtookdldms`qx b`ohs`k ± ± 12 ± 590 602 
Rgnqs,sdql mnsdr `mc mnm,khrsdc
oqhu`sd ok`bdldmsr 

± 35 5 632 42 714 

Sns`k 28,203  3,150  7,185  4,355  7,980  50,873         
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28 | Oqnuhrhnmr 

   
hm ~ lhkkhnm 31.12.2023  31.12.2022 
Oqnuhrhnmr enq rnbh`k b`ohs`k 217 260 
Sgdqdne enq rdudq`mbd o`xldmsr 65 65 
Sgdqdne enq odmrhnm oqnuhrhnmr 150 174 
Sgdqdne enq itahkdd admdehsr 2 21 

@mshbho`sdc knrrdr eqnl odmchmf atrhmdrr 14 13 
Bqdchs oqnlhrdr `mc ft`q`msddr 14 13 

Nsgdq hsdlr hmbktchmf kdf`k qhrjr 0 11 
Oqnuhrhnmr 231  284     
 

Oqnuhrhnmr enq rnbh`k b`ohs`k `qd knmf,sdql kh`ahkhshdr- Oqnuhrhnmr enq `mshbho`sdc knrrdr eqnl odmchmf atrhmdrr hm sgd `lntms
ne ~ 03 lhkkhnm'1/119 ~ 02 lhkkhnm(`mc nsgdq qhrjr hmbktchmf kdf`k qhrjr hm sgd `lntms ne~ / lhkkhnm'1/119 ~ 00 lhkkhnm(`qd
dwodbsdc sn ad trdc `esdq lnqd sg`m 01 lnmsgr- 

 

Bg̀ mfdr hm rnbh`k b`ohs`k 

   

hm ~ lhkkhnm 

Provisions for 
pensions 

Provisions for 
severance 
payments 

Cdehmdc admdehs nakhf`shnm `r ne /0-/0-1/12 185  65  
Rdquhbd bnrs 0  3 
Hmsdqdrs bnrs 7 2 
@bst`qh`k f`hm.knrr     
eqnl ehm`mbh`k `rrtloshnmr 4 (1) 
ctd sn nsgdq qd`rnmr+ l`hmkx dwodqhdmbd qdrtksr 8 3  

Nsgdq     
O`xldmsr (14) (7) 

Cdehmdc admdehsnakhf`shnm `r ne 20-01-1/12 190  65  
E`hq u`ktd ne ok`m `rrdsr (13) ± 
Qdbk`rrhehb`shnm sn mnm,btqqdms `rrdsr `mc chronr`k fqntor bk`rrhehdc `r gdkc enq r`kd (27) ± 
Oqnuhrhnm `r ne 20-01-1/12 150  65     
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hm ~ lhkkhnm 

Provisions for 
pensions 

Provisions for 
severance 
payments 

Cdehmdc admdehs nakhf`shnm `r ne /0-/0-1/11 237  84  
Rdquhbd bnrs 0  4 
Hmsdqdrs bnrs 2 1 
@bst`qh`k f`hm.knrr     
eqnl cdlnfq`oghb `rrtloshnmr ± ± 
eqnl ehm`mbh`k `rrtloshnmr (40) (16) 
ctd sn nsgdq qd`rnmr+ l`hmkxdwodqhdmbd qdrtksr 4 0  

F`hm eqnl rdsskdldmsr 0  ± 
Qdstqm nm ok`m `rrdsr dwbktchmf hmsdqdrs hmbnld qdbnfmhydc hm oqnehs nq knrr 1 ± 
Nsgdq     
O`xldmsr (18) (8) 
Nsgdq (1) ± 

Cdehmdc admdehs nakhf`shnm `r ne 20-01-1/11 185  65  
E`hq u`ktd ne ok`m`rrdsr (11) ± 
Oqnuhrhnm `r ne 20-01-1/11 174  65     
 

Nm 20 Cdbdladq 1/12+ sgd vdhfgsdc `udq`fdctq`shnm v`r 8-31 xd`qr '1/119 8-5/ xd`qr( enq cdehmdc admdehs nakhf`shnmr
qdk`shmf sn odmrhnm ok`mr 'dwbktchmf RĖcvdrsa`mj+ rs`qs9a`tro`qj`rrd Fdql`mx+ AEK Kd`rhmf+ Gd`ksg Bndun+
Y`gmþqysdj`rrd `mc Cdoe` A`mj( `mc 8-62 xd`qr '1/119 8-88 xd`qr( enq nakhf`shnmr `qhrhmf eqnl dmshskdldms sn rdudq`mbd
o`xldmsr- 

   
Vdhfgsdc `udq`fd ctq`shnm enq cdehmdc admdehs nakhf`shnmr qdk`shmf sn odmrhnm ok`mr hm xd`qr 2023  2022 
rs`qs9a`tro`qj`rrd Fdql`mx 12.60 12.50 
RĖcvdrsa`mj 6.90 6.90 
AEK Kd`rhmf 8.60 8.90 
Gd`ksg Bndun 13.80 13.80 
Y`gmþqysdj`rrd 15.50 14.10 
Cdoe` A`mj 14.98 14.01    
 

@rrhfm`akd tmhs,khmjdc odmrhnm etmc `rrdsr 

   
hm ~ lhkkhnm 2023  2022 
Odmrhnm etmc `rrdsr `r ne /0-/0-1/12 11  16  
Enqdhfm dwbg`mfd cheedqdmbdr 0 0 
@cchshnmr 1 1 
O`xldmsr 0 (4) 
E`hq u`ktd bg`mfdr 0 (1) 
Qdstqmr nm ok`m `rrdsr 1 (1) 
Odmrhnm etmc `rrdsr `r ne 20-01-1/12 13  11     
 

Sgd e`hq u`ktd bg`mfdr bnms`hm dwodbsdc qdstqmr nm ok`m `rrdsr+ `bst`qh`k f`hmr `mc knrrdr+ bnmsqhatshnmr ax sgd dloknxdq+
bnmsqhatshnmr ax ok`m o`qshbho`msr `mc admdehsr o`hc- 
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Sgd odmrhnm etmc `rrdsr bnmrhrs ne9 

   
hm $ 2023  2022 
Anmcr 43% 44% 
Dpthshdr 26% 25% 
Qd`k drs`sd 16% 15% 
B`rg `mc b`rg dpthu`kdmsr 2% 2% 
@ksdqm`shud hmudrsldmsr 3% 2% 
Nsgdq 10% 12%    
 

Anmcr hrrtdc ax A@V@F O-R-J- `lntms sn /-/01$ ne ok`m `rrdsr- 

@kk dpthsx rdbtqhshdr `mc ehwdc,hmbnld anmcr g`ud ptnsdc oqhbdr hm `bshud l`qjdsr- @kk ehwdc,hmbnld hmudrsldmsr `qd l`hmkx
hrrtdc ax Dtqnod`m dmshshdr `mc g`ud `m `udq`fd q`shmf ne @- 

Sgdrsq`sdfhb hmudrsldms onkhbx ne sgd odmrhnm etmcr b`m ad rtll`qhydc `r enkknvr9 

} ` rsq`sdfhb `rrds lhw bnloqhrhmf 32$ anmcr+ 15$ dpthshdr+ 05$ qd`k drs`sd `mc 04$ nsgdq hmudrsldmsr: 
} sgd vdhfgshmf ne sgd hmudrsldms bk`rrdr l`x u`qx eqnl sgd knmf,sdqlrsq`sdfhb `rrds `kknb`shnm vhsghm ` cdehmdc q`mfd9
anmcr9 14$±0//$+ dpthshdr9 0/$±15$+ nsgdq hmudrsldmsr9 /$±26$: 
} hmsdqdrs q`sd qhrj hr lnmhsnqdc `mc l`m`fdc sgqntfg `bshud ctq`shnm qhrjl`m`fdldms ne `kk ehwdc,hmbnld `rrdsr: 
} btqqdmbx qhrj hr l`m`fdc vhsgsgd naidbshud ne qdctbhmf sgd qhrj sn ` l`whltl ne 1/$- 

A@V@F Fqnto dwodbsr sg`s o`xldmsr hm sgd `lntmsne~ /-1 lhkkhnmvhkk g`udsn ad l`cd sn sgd odmrhnm etmchm 1/13
'1/129 ~ /-1 lhkkhnm(enq `rrds otqbg`rdr- 

Rdmrhshuhsx `m`kxrhr 

Qd`rnm`akx onrrhakd bg`mfdrsn nmd ne sgd qdkdu`ms `bst`qh`k `rrtloshnmr nm sgd qdonqshmf c`sd+gnkchmf nsgdq `rrtloshnmr
bnmrs`ms+ vntkc g`ud qdrtksdc hm sgd enkknvhmf cdehmdc admdehs nakhf`shnm enq odmrhnm `mc rdudq`mbdo`xldmsr- Sgd a`rhr enq
sgd b`kbtk`shnm hr sgd oqdrdms u`ktd ne sgd cdehmdc admdehs nakhf`shnmr `r ne 20 Cdbdladq 1/12 hm sgd `lntms ne
~ 144 lhkkhnm'1/119 ~ 14/ lhkkhnm(9 
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Rdmrhshuhsx `m`kxrhr `r ne 20 Cdbdladq 1/12 

   

  
Provisions for post-employment  

benefits and severance payments 

hm ~ lhkkhnm 
Increase of 

variable 
Decrease of 

variable 
Chrbntms q`sd '0( odqbdms`fd onhms lnudldms 224 274 
Etstqd r`k`qx fqnvsg '0( odqbdms`fd onhms lnudldms 272 226 
@ssqhshnm '0( odqbdms`fd onhms lnudldms 241 247 
Etstqd lnqs`khsx '0( odqbdms`fd onhmslnudldms 'onrs,dloknxldms admdehsr nmkx( 182 182    
 

Rdmrhshuhsx `m`kxrhr `r ne 20 Cdbdladq 1/11 

   

  
Provisions for post-employment  

benefits and severance payments 

hm ~ lhkkhnm 
Increase of 

variable 
Decrease of 

variable 
Chrbntms q`sd '0(odqbdms`fd onhms lnudldms 221 270 
Etstqd r`k`qx fqnvsg '0( odqbdms`fd onhms lnudldms 267 233 
@ssqhshnm '0( odqbdms`fd onhms lnudldms 236 244 
Etstqd lnqs`khsx '0( odqbdms`fd onhms lnudldms 'onrs,dloknxldms admdehsr nmkx( 178 179    
 

Bg`mfdr hmnsgdq oqnuhrhnmr 
        

hm ~ lhkkhnm 
Balance 

01.01.2023 Added Used Released Other 
adjustments 

Balance 
31.12.2023  

Nsgdq oqnuhrhnmr 24  6 (3) (12)  (1) 14  
@mshbho`sdc knrrdr eqnl odmchmf
atrhmdrr 

13 6 (1) (4) ± 14 

Nsgdq hsdlr 11 ± (2) (8) (1) ±        
 

       

hm ~ lhkkhnm 
Balance 

01.01.2022 Added Used Released Other 
adjustments 

Balance 
31.12.2022 

Nsgdq oqnuhrhnmr 48  6 (22)  (9) 1 24  
@mshbho`sdc knrrdr eqnl odmchmf
atrhmdrr 

15 6 (1) (7) ± 13 

Nsgdq hsdlr 33 ± (21) (2) 1 11        
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29 | Nsgdqnakhf`shnmr 

   
hm ~ lhkkhnm 31.12.2023  31.12.2022 
@bbntmsr qdk`shmf sn o`xldms sq`mr`bshnmr 259 286 
Kd`rd kh`ahkhshdr HEQR 05 181 192 
Kh`ahkhshdr qdrtkshmf eqnl qdrsqtbstqhmf 28 35 
Nsgdq kh`ahkhshdr 299 266 
@bbqt`kr 16 18 
Nsgdqnakhf`shnmr 783  797     
@bbnqchmf sn HEQR 05+̀ kd`rd kh`ahkhsx hr qdbnfmhydc `s sgd bnlldmbdldms ne ` kd`rd-Sgd kd`rd kh`ahkhsx hr ld`rtqdc `s sgd
oqdrdms u`ktd ne sgd kd`rd o`xldmsr-@r ne20 Cdbdladq 1/12+ nsgdq nakhf`shnmr hm sgd `lntmsne~ 151 lhkkhnm
'20 Cdbdladq 1/119~ 174 lhkkhnm( g`ud ` l`stqhsx ne lnqd sg`m nmd xd`q- 

30 | Gdcfhmf cdqhu`shudr 

   
hm ~lhkkhnm 31.12.2023  31.12.2022 
Gdcfhmf cdqhu`shudr hm e`hq u`ktd gdcfdr     
Onrhshud l`qjds u`ktdr 37 23 
Mdf`shud l`qjds u`ktdr 89 150 

Gdcfhmf cdqhu`shudr hm b`rg eknv gdcfdr     
Onrhshud l`qjds u`ktdr 206 304 
Mdf`shud l`qjds u`ktdr 123 93 

Gdcfhmf cdqhu`shudr hm mds hmudrsldms gdcfd     
Onrhshud l`qjds u`ktdr 4 11 
Mdf`shud l`qjds u`ktdr 2 2    

 
E`hq u`ktd gdcfd 

       

  

Notional of hedged items Net book value of  
hedging instruments 

Net result of hedged item 
and hedging instrument 

recognized in the financial 
year 

hm ~ lhkkhnm 31.12.2023  31.12.2022 31.12.2023  31.12.2022 31.12.2023  31.12.2022 
Ehm`mbh`k `rrdsr `s e`hq u`ktd
sgqntfg nsgdq bnloqdgdmrhud
hmbnld 

2,576  3,436  0 1 (6) 5 

Rdbtqhshdr 2,576 3,436 0 1 (6) 5 
Ehm`mbh`k hmrsqtldmsr
qdbnfmhydc `s `lnqshydc bnrs 

37,167  29,510  (52)  (128)  (48)  (18)  

Rdbtqhshdr 1,455 589 0 1 1 2 
Nvm hrrtdr 10,949 9,188 (1) (31) 2 (21) 
Kn`mr sn btrsnldqr 9,530 5,394 40 551 (31) 4 
Kh`ahkhshdr sn btrsnldqr 15,233 14,339 (91) (649) (19) (3) 

Sns`k 39,743  32,946  (52)  (127)  (53)  (13)         
 
Sgd u`kt`shnm ne gdcfdchsdlr `mc gdcfhmf hmrsqtldmsr hr qdbnfmhydc hm oqnehs nq knrr hm sgd khmd hsdl F`hmr `mc knrrdr nm
ehm`mbh`k `rrdsr `mc kh`ahkhshdr 'Mnsd 4(- 
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B`rg eknv gdcfd 

Sgdshld odqhncr hm vghbg sgd gdcfdc b`rg eknvr `qd dwodbsdc sn nbbtq `mc `eedbs oqnehs nq knrr `qd9 

     
20-01-1/12 
hm ~ lhkkhnm Within 1 year 1 to 5 years Over 5 years Total 

  1,676 4,919 2,567 9,162      
 

     
20-01-1/11 
hm ~ lhkkhnm Within 1 year 1 to 5 years Over 5 years Total 

  910 5,016 3,289 9,215      
 

Oqnehkd ne sgd shlhmf ne sgd mnlhm`k `lntms ne sgd gdcfhmf hmrsqtldms9 

     
20-01-1/12 
hm ~ lhkkhnm Within 1 year 1 to 5 years Over 5 years Total 

  1,448 4,213 2,357 8,018      
 

     
20-01-1/11 
hm ~ lhkkhnm Within 1 year 1 to 5 years Over 5 years Total 

  674 3,363 1,223 5,260      
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Chrbknrtqd `bbnqchmf sn HEQR 6-13A `( 

     

  Micro hedges Hedge adjustments on  
micro hedges Macro hedges 

20-01-1/12 
hm ~ lhkkhnm 

Carrying amount 

Hedge adjustments 
included in the 

carrying amount of 
assets/liabilities 

Remaining 
adjustments for 

discontinued micro 
hedges including 

hedges of net 
positions 

Hedged items in 
portfolio hedge of 

interest rate risk 

@RRDSR         
Ehm`mbh`k`rrdsr ld`rtqdc `s
e`hq u`ktd sgqntfg nsgdq
bnloqdgdmrhud hmbnld 

        

Hmsdqdrs q`sd qdk`sdc 2,525 (78) 38 ± 
Ehm`mbh`k `rrdsr ld`rtqdc `s
`lnqshydc bnrs 

        

Hmsdqdrs q`sd qdk`sdc 2,491 (358) -20 8,051 
KH@AHKHSHDR         
Ehm`mbh`kkh`ahkhshdr ld`rtqdc
`s `lnqshydc bnrsr 

        

Hmsdqdrs q`sd qdk`sdc 10,652 (782) (127) 11,467      
 

     

  Micro hedges Hedge adjustments on  
micro hedges Macro hedges 

20-01-1/11 
hm ~ lhkkhnm 

Carrying amount 

Hedge adjustments 
included in the 

carrying amount of 
assets/liabilities 

Remaining 
adjustments for 

discontinued micro 
hedges including 

hedges of net 
positions 

Hedged items in 
portfolio hedge of 

interest rate risk 

@RRDSR         
Ehm`mbh`k `rrdsr ld`rtqdc `s
e`hq u`ktd sgqntfg nsgdq
bnloqdgdmrhud hmbnld 

        

Hmsdqdrs q`sd qdk`sdc 2,350 (219) 0 ± 
Ehm`mbh`k `rrdsr ld`rtqdc `s
`lnqshydc bnrs 

        

Hmsdqdrs q`sd qdk`sdc 2,515 (482) ± 3,784 
KH@AHKHSHDR         
Ehm`mbh`k kh`ahkhshdr ld`rtqdc
`s `lnqshydc bnrsr 

        

Hmsdqdrs q`sd qdk`sdc 8,327 (1,323) (149) 11,705      
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Gdcfdc hsdlr hm b`rg eknv gdcfdr 

    

20-01-1/12 
hm ~ lhkkhnm 

Change in FV for 
the period used 

for calculating 
hedge 

ineffectiveness 

Cash flow hedge 
reserve for 
continuing 

hedges 

Cash flow hedge 
reserve for 
terminated 

hedges 

Enqdhfm dwbg`mfd qhrj (5) (24) -     
 

    

20-01-1/11 
hm ~ lhkkhnm 

Change in FV for 
the period used 

for calculating 
hedge 

ineffectiveness 

Cash flow hedge 
reserve for 
continuing 

hedges 

Cash flow hedge 
reserve for 
terminated 

hedges 

Enqdhfm dwbg`mfd qhrj 3 (19) -     
 

Gdcfdc hsdlr hm mds hmudrsldms gdcfdr 

    

20-01-1/12 
hm ~ lhkkhnm 

Change in FV for 
the period used 

for calculating 
hedge 

ineffectiveness 

Net investment 
hedge reserve for 

continuing 
hedges 

Net investement 
hedge reserve for 

terminated 
hedges 

Enqdhfm dwbg`mfd qhrj 1 (1) -     
 

    

20-01-1/11 
hm ~ lhkkhnm 

Change in FV for 
the period used 

for calculating 
hedge 

ineffectiveness 

Net investment 
hedge reserve for 

continuing 
hedges 

Net investement 
hedge reserve for 

terminated 
hedges 

Enqdhfm dwbg`mfd qhrj (9) (2) -     
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31 | Dpthsx 

Rg`qd b`ohs`k 

Sgd etkkx o`hc,hm rg`qd b`ohs`k ne A@V@F Fqnto @F `lntmsrsn ~ 67-5 lhkkhnm '1/119 ~ 71-4 lhkkhnm( chuhcdc hmsn
67+5//+///ad`qdq rg`qdr '1/11971+4//+///ad`qdq rg`qdr(- A@V@F Fqnto @F gnkcr81+285nvm rg`qdr '1/119241+73/
nvm rg`qdr(+ sgtr sgd rg`qd b`ohs`k`lntmsr sn ~ 67-4 lhkkhnm enq `bbntmshmf otqonrdr '1/119 ~ 71-0 lhkkhnm(- Sgd mtladq
ne ad`qdq rg`qdr dwbktchmf nvm rg`qdr hr 67+4/6+5/3'1/11971+036+05/(- 

Nm 3 Nbsnadq 1/12+sgd L`m`fdldms An`qc qdbdhudc sgd cdbhrhnm ne sgd Dtqnod`m Bdmsq`k A`mj `ooqnuhmf ` rg`qd
atxa`bj ne ~ 064 lhkkhnm- Nm 8 Nbsnadq 1/12+̀ rg`qd atxa`bj oqnfq`l ne ~ 064 lhkkhnm v`r rs`qsdc `mc v`r bnlokdsdc
nm 03 Cdbdladq 1/12 '2+736+117 rg`qdr antfgs a`bj(- 

Vhsg deedbshudmdrr`r ne07 Cdbdladq 1/12+ 2+8//+/// sqd`rtqx rg`qdr vdqd b`mbdkdc+vghbg qdrtksdc hm ` qdctbshnm ne
rg`qd b`ohs`k sn ~ 67+5//+/// '67+5//+/// rg`qdr(- 

@tsgnqhydc b`ohs`k 

Otqrt`ms sn Rdbshnm 4 Mn 6 ne sgd @qshbkdr ne @rrnbh`shnm ne A@V@F Fqnto @F+sgd L`m`fdldms An`qc rg`kk ad `tsgnqhydc+
vhsg sgd bnmrdms ne sgd Rtodquhrnqx An`qc+ sn hmbqd`rd sgd rg`qd b`ohs`k vhsghm ehud xd`qr eqnl sgd c`sd ne sgd qdfhrsq`shnm ne
sgd `ldmcldms sn sgd @qshbkdr ne @rrnbh`shnm hm sgd bnlldqbh`k qdfhrsdq+ `krn hm rdudq`k sq`mbgdr `f`hmrs bnmsqhatshnmr hm
b`rg `mc.nq bnmsqhatshnmr hm jhmc+ax to sn ~ 3/ lhkkhnm ax hrrthmf to sn 3/+///+/// mdv ad`qdq rg`qdr vhsg mn o`q u`ktd
`mc sn cdsdqlhmd sgd hrrtd oqhbd bnmchshnmr hm `fqddldms vhsg sgd Rtodquhrnqx An`qc '@tsgnqhydc B`ohs`k 1/08(- 

Bnmchshnm`k b`ohs`k 

Hm `bbnqc`mbd vhsgrdbshnm 048 O`q` 1 Mn 0 @jsF+ sgd rg`qd b`ohs`k rg`kk ad bnmchshnm`kkx hmbqd`rdc ax to sn ~ 0/ lhkkhnm
ax hrrthmf to sn 0/+///+/// mn,o`q u`ktd ad`qdq rg`qdr enq sgd otqonrd ne hrrthmf sgdl sn bqdchsnqr ne bnmudqshakd anmcr
vghbg sgd L`m`fdldmsAn`qc+ vhsg sgd bnmrdms ne sgd Rtodquhrnqx An`qc+ l`x hrrtd hm sgd etstqd nm sgd a`rhr ne sgd
`tsgnqhy`shnm fq`msdc `s sgd @mmt`k Fdmdq`k Lddshmf nm 2/ @oqhk 1/08- Sgd bnmchshnm`k b`ohs`k hmbqd`rd l`x nmkx ad b`qqhdc
nts sn sgd dwsdms sg`s bqdchsnqr ne bnmudqshakd anmcr sn ad hrrtdc l`jd trd ne sgdhq bnmudqrhnm `mc.nq rtarbqhoshnm qhfgsrsn
rg`qdr ne A@V@F Fqnto @F- Sgd `lntms sn ad hrrtdc `mcsgdbnmudqrhnm q`shn rg`kk ad cdsdqlhmdc hm `bbnqc`mbd vhsg sgd
hmsdqdrsr ne A@V@F Fqnto @F+ sgd dwhrshmf rg`qdgnkcdqr `mc sgd rtarbqhadqr ne sgd bnmudqshakd anmcr vhsghm sgd eq`ldvnqj
ne ` btrsnl`qx l`qjds oqhbhmf oqnbdctqd trhmf qdbnfmhydc btrsnl`qx l`qjds ldsgncr `mc sgd rsnbj dwbg`mfd oqhbd ne
A@V@F Fqnto @F­r rg`qdr- Sgd hrrtd oqhbd ne sgd mdv rg`qdr l`x mns ad kdrr sg`m sgd oqnonqshnm`sd `lntms ne sgd rg`qd
b`ohs`k- Sgd rg`qdr sn ad hrrtdc `r o`qs ne sgd bnmchshnm`k b`ohs`k hmbqd`rd `qd dmshskdc sn chuhcdmcr sn sgd r`ld dwsdms `r sgd
dwhrshmf rg`qdr- 

B`ohs`k qdrdqudr `mc qds`hmdc d`qmhmfr 

B`ohs`k qdrdqudr hmbktcd bnmsqhatshnmr eqnl rg`qdgnkcdqr sg`s cn mns qdoqdrdms rtarbqhadc b`ohs`k- Qds`hmdcd`qmhmfr `mc
nsgdq qdrdqudr qdoqdrdms `bbtltk`sdc mds oqnehs aqntfgs enqv`qc `r vdkk `r hmbnld `mc dwodmrd qdbnfmhydc hm nsgdq
bnloqdgdmrhud hmbnld- 

@S0 b`ohs`k 

Hm @oqhk 1/07+ A@V@F Fqnto hrrtdc @cchshnm`k Shdq 0 b`ohs`k hm sgd `lntms ne ~ 2// lhkkhnm- A`rdc nm sgd bnmsq`bst`k
eq`ldvnqj+sgd hrrtd hr bk`rrhehdc `r dpthsx hm `bbnqc`mbd vhsg H@R 21- Dwodmrdr `mc s`w deedbsr chqdbskx qdk`sdc sn sgd
hrrt`mbd `qd rtasq`bsdc eqnl dpthsx- Bntonm o`xldmsr `qd qdbnfmhydc `r chuhcdmcr chqdbskx hm dpthsx- 
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Hm Rdosdladq 1/1/+ A@V@F Fqnto hrrtdc @cchshnm`k Shdq 0 b`ohs`k hm sgd `lntms ne ~ 064 lhkkhnm- A`rdc nm sgd
bnmsq`bst`k eq`ldvnqj+sgd hrrtd hr bk`rrhehdc `r dpthsx hm `bbnqc`mbd vhsg H@R 21- Dwodmrdr `mc s`w deedbsr chqdbskx qdk`sdc
sn sgd hrrt`mbd `qd rtasq`bsdc eqnl dpthsx- Bntonm o`xldmsr `qd qdbnfmhydc `r chuhcdmcr chqdbskx hm dpthsx- 

Chuhcdmcr 

A@V@F Fqnto d`ql`qjdc chuhcdmcr ne~ 282 lhkkhnm+ rtaidbs sn rg`qdgnkcdq `ooqnu`kr+ enq sgd ehm`mbh`k xd`q 1/12+ vghbg
vhkk ad oqnonrdc sn sgd nqchm`qx @mmt`k Fdmdq`k Lddshmf nm7 @oqhk 1/13'sns`k ne ~ 4-//odq rg`qd: a`rdc nm sgd mtladq ne
rg`qdr dwodbsdc sn ad ntsrs`mchmf `s sgd shld nesgd @mmt`k Fdmdq`k Lddshmf(- 

Chuhcdmcr ne ~ 2/4 lhkkhnm '~ 2-6/odq rg`qd( vdqd chrsqhatsdc hm 1/12- 

Mnm,bnmsqnkkhmf hmsdqdrsr 

@r ne 20 Cdbdladq 1/12+mnm,bnmsqnkkhmf hmsdqdrsr `lntmssn~ /-/ lhkkhnm '1/119 ~ /-2 lhkkhnm:84$ rg`qdhmLnqfdmrsdqm
Lhds *Kd`rhmf FlaG `mc 64$ rg`qd hm @BO,HS Ehm`myhdqtmfr FlaG(- 

Kh`ahkhsx qdrdqud 'G`esqĖbjk`fd( 

Bqdchs hmrshstshnmr `qd qdpthqdc sn `kknb`sd ` kh`ahkhsx qdrdqud 'G`esqĖbjk`fd( `bbnqchmf sn rdbshnm 46 o`q`fq`og 4 AVF- Sgd
kh`ahkhsx qdrdqud l`x ad qdudqrdc nmkxhmrne`q `r sghr hr qdpthqdc sn ldds nakhf`shnmr otqrt`ms sn rdbshnm 82 AVF nq sn bnudq
nsgdq knrrdr sn ad qdonqsdc hm sgd `mmt`k ehm`mbh`k rs`sdldmsr- 
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Bg`mfdr hm nsgdq bnloqdgdmrhud hmbnld 

            

hm ~ lhkkhnm 

Retained 
earnings 

reserve 

Cash flow 

hedge 
reserve 

net of tax 

Actuarial 

gains/ 
losses net 

of tax 

Debt 

instru-

ments at 

fair value 

through 
other 

compre-

hensive 

income 

net of tax 

Equity 

invest-

ments at 

fair value 

through 
other 

compre-

hensive 

income 

net of tax 

Change in 

credit 

spread of 
financial 

liabilities 

net of tax 

Hedge of 

net invest-

ment in 
foreign 

operations 

net of tax 

Foreign 

exchange 
differ-

ences 

Equity 

attribu-

table to 
the 

owners of 

the parent 

Non-
controlling 

interests 

Equity 

including 
non-

controlling 

interests 

Sns`kbnloqdgdmrhud hmbnld
1/12 682.6  (4.5)  (10.1)  32.9  (25.6)  (2.2)  0.7  (1.8)  672.0  ± 672.0  

Bnmrnkhc`sdc oqnehs.knrr 682.6  ± ± ± ± ± ± ± 682.6  0.0  682.6  
Hmbnld `mc dwodmrdr
qdbnfmhydc chqdbskx hm dpthsx ± (4.5)  (10.1)  32.9  (25.6)  (2.2)  0.7  (1.8)  (10.6)  ± (10.6)  

Bg`mfd hm b`rg eknv gdcfd
qdrdqud 

± (5.2)  ± ± ± ± ± ± (5.2)  ± (5.2)  

Bg`mfd hm cdas rdbtqhshdr
`s e`hq u`ktd sgqntfg nsgdq
bnloqdgdmrhud hmbnld 

± ± ± 34.3  ± ± ± ± 34.3  ± 34.3  

Rg`qd ne nsgdq
bnloqdgdmrhud hmbnld ne
`rrnbh`sdr `bbntmsdc enq
trhmf sgd dpthsx ldsgnc 

± ± ± 6.9 ± ± ± ± 6.9  ± 6.9  

@bst`qh`k f`hmr 'knrrdr( nm
cdehmdc admdehs odmrhnm
ok`mr 

± ± (13.3)  ± ± ± ± ± (13.3)  ± (13.3)  

E`hq u`ktd bg`mfdr ne
rg`qdr `mc nsgdq dpthsx
hmudrsldmsr `s e`hq u`ktd
sgqntfg nsgdq
bnloqdgdmrhud hmbnld 

± ± ± ± (32.3)  ± ± ± (32.3)  ± (32.3)  

Bg`mfd hm bqdchs roqd`c ne
ehm`mbh`k kh`ahkhshdr 

± ± ± ± ± (1.1)  ± ± (1.1)  ± (1.1)  

Gdcfd ne mds hmudrsldms hm
enqdhfm nodq`shnmr 

± ± ± ± ± ± 0.7  ± 0.7  ± 0.7  

Enqdhfm dwbg`mfd
cheedqdmbdr 

± ± ± ± ± ± ± (1.8)  (1.8)  ± (1.8)  

Hmbnld s`wdr ± 0.7  3.2  (8.3)  6.7  (1.1)  ± ± 1.2  ± 1.2              
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hm ~ lhkkhnm 

Retained 

earnings 

reserve 

Cash flow 

hedge 

reserve net 

of tax 

Actuarial 

gains/losses 

net of tax 

Debt 

instruments 
at fair value 

through 

other 

compre-
hensive 

income net 

of tax 

Equity 

investments 
at fair value 

through 

other 

compre-
hensive 

income net 

of tax 

Change in 

credit 

spread of 

financial 

liabilities 

net of tax 

Hedge of 

net 

investment 

in foreign 

operations 

net of tax 

Foreign 

exchange 

differences 

Equity 

attributable 

to the 

owners of 

the parent 

Non-

controlling 

interests 

Equity 

including 

non-

controlling 

interests 

Sns`k bnloqdgdmrhud
hmbnld 1/11 

318.3  2.6  34.7  (113.8)  (23.6)  4.8  (9.0)  9.5  223.5  0.3  223.8  

Bnmrnkhc`sdc oqnehs.knrr 318.3  ± ± ± ± ± ± ± 318.3  0.3 318.6  
Hmbnld `mc dwodmrdr
qdbnfmhydc chqdbskx hm
dpthsx 

± 2.6  34.7  (113.8)  (23.6)  4.8  (9.0)  9.5  (94.8)  ± (94.8)  

Bg`mfd hm b`rgeknv
gdcfd qdrdqud 

± 3.5  ± ± ± ± ± ± 3.5  ± 3.5  

Bg`mfd hm cdas
rdbtqhshdr `s e`hq u`ktd
sgqntfg nsgdq
bnloqdgdmrhud
hmbnld 

± ± ± (129.2)  ± ± ± ± (129.2)  ± (129.2)  

Rg`qd ne nsgdq
bnloqdgdmrhud
hmbnld ne `rrnbh`sdr
`bbntmsdc enq trhmf
sgd dpthsxldsgnc 

± ± ± (17.5) ± ± ± ± (17.5)  ± (17.5)  

@bst`qh`k f`hmr
'knrrdr( nm cdehmdc
admdehs odmrhnm ok`mr 

± ± 50.1  ± ± ± ± ± 50.1  ± 50.1  

E`hq u`ktd bg`mfdr ne
rg`qdr `mc nsgdq
dpthsx hmudrsldmsr `s
e`hq u`ktd sgqntfg
nsgdq bnloqdgdmrhud
hmbnld 

± ± ± ± (31.9)  ± ± ± (31.9)  ± (31.9)  

Bg`mfd hm bqdchs
roqd`c ne ehm`mbh`k
kh`ahkhshdr 

± ± ± ± ± 6.4  ± ± 6.4  ± 6.4  

Gdcfd ne mds
hmudrsldms hm enqdhfm
nodq`shnmr 

± ± ± ± ± ± (9.0) ± (9.0)  ± (9.0)  

Enqdhfm dwbg`mfd
cheedqdmbdr 

± ± ± ± ± ± ± 9.5  9.5  ± 9.5  

Hmbnld s`wdr ± (0.9)  (15.4)  32.9  8.3  (1.6)  ± ± 23.3  ± 23.3              
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Cdedqqdc hmbnld s`wdr qdbnfmhydc hmnsgdq bnloqdgdmrhud hmbnld 

    

  
Before  

taxes Income taxes After  
taxes 

hm ~ lhkkhnm 01.01.  ±31.12.2023  
B`rg eknv gdcfdqdrdqud (5.2) 0.7 (4.5) 
@bst`qh`k f`hmr 'knrrdr( nm cdehmdc admdehs odmrhnm ok`mr (13.3) 3.2 (10.1) 
Cdas hmrsqtldmsr `s e`hq u`ktd sgqntfg nsgdq bnloqdgdmrhud
hmbnld mds ne s`w dwbktchmf dpthsx `rrnbh`sdr 

34.3 (8.3) 26.0 

Cdas hmrsqtldmsr `s e`hqu`ktd sgqntfg nsgdq bnloqdgdmrhud
hmbnld mds ne s`w eqnl dpthsx `rrnbh`sdr 

6.9 ± 6.9 

Rg`qdr `mc nsgdq dpthsx hmudrsldmsr `s e`hq u`ktd sgqntfg nsgdq
bnloqdgdmrhud hmbnld mds ne s`w 

(32.3) 6.7 (25.6) 

Bg`mfd hm bqdchs roqd`c ne ehm`mbh`kkh`ahkhshdr mds ne s`w (1.1) (1.1) (2.2) 
Gdcfd ne mds hmudrsldms hm enqdhfm nodq`shnmr mds ne s`w 0.7 ± 0.7 
Enqdhfm dwbg`mfd cheedqdmbdr (1.8) ± (1.8) 
Hmbnld `mc dwodmrdr qdbnfmhydc chqdbskx hm dpthsx (11. 8) 1.2 (10.6)      
 

    

  
Before  

taxes Income taxes After  
taxes 

hm ~ lhkkhnm 01.01.±31.12.2022 
B`rg eknv gdcfd qdrdqud 3.5 (0.9) 2.6 
@bst`qh`k f`hmr 'knrrdr( nm cdehmdc admdehs odmrhnm ok`mr 50.1 (15.4) 34.7 
Cdas hmrsqtldmsr `s e`hq u`ktd sgqntfg nsgdq bnloqdgdmrhud
hmbnld mds ne s`wdwbktchmf dpthsx `rrnbh`sdr 

(129.2) 32.9 (96.3) 

Cdas hmrsqtldmsr `s e`hq u`ktd sgqntfg nsgdq bnloqdgdmrhud
hmbnld mds ne s`w eqnl dpthsx `rrnbh`sdr 

(17.4) ± (17.4) 

Rg`qdr `mc nsgdq dpthsx hmudrsldmsr `s e`hq u`ktd sgqntfg nsgdq
bnloqdgdmrhud hmbnld mds ne s`w 

(31.8) 8.3 (23.5) 

Bg`mfd hm bqdchs roqd`c ne ehm`mbh`k kh`ahkhshdr mds ne s`w 6.4 (1.6) 4.8 
Gdcfd ne mds hmudrsldms hm enqdhfm nodq`shnmr mds ne s`w (9.1) ± (9.1) 
Enqdhfm dwbg`mfd cheedqdmbdr 9.4 ± 9.4 
Hmbnld `mc dwodmrdr qdbnfmhydcchqdbskx hm dpthsx (118.1)  23.3  (94.8)      
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Sghr hmenql`shnm hr a`rdc nm sgd Fqntorsqtbstqd `r ne 20 Cdbdladq 1/12- 

Sgd rdfldms qdonqshmf oqdrdmsr sgd qdrtksr ne sgd nodq`shmf atrhmdrr rdfldmsrne A@V@F Fqnto-Sgd enkknvhmf rdfldms
hmenql`shnm hr a`rdc nmHEQR 7Nodq`shmf Rdfldmsr+ vghbg enkknvrsgd l`m`fdldms `ooqn`bg- Hm sghr+ sgd rdfldms
hmenql`shnm hr oqdo`qdc a`rdc nm sgd hmsdqm`k qdonqsr trdc ax sgdL`m`fdldms An`qcsn `rrdrr sgd odqenql`mbd ne sgd
rdfldmsr `mc sn l`jd cdbhrhnmr nm `kknb`shmf qdrntqbdr sn sgd rdfldmsr- 

Sgd aqd`jcnvm ne sgdmds hmsdqdrs hmbnld `mc hsr `kknb`shnm sn sgd rdfldmsr hm sgd l`m`fdldms qdonqs hr a`rdc nm sgd
oqhmbhokdr ne sgd l`qjds hmsdqdrs q`sd ldsgnc+ `krn s`jhmf hmsn `bbntms `kknb`sdc khpthchsx bnrsr `mc oqdlhtlr- @bbnqchmf sn
sghr ldsgnc+ hs hr `rrtldc sg`s `rrds `mc kh`ahkhsx hsdlr `qd qdehm`mbdc ax ld`mr ne lnmdx `mc b`ohs`k l`qjds sq`mr`bshnmr
vhsg bnqqdronmchmf l`stqhshdr+ `mc sg`s sgdqd hr sgdqdenqd mn hmsdqdrs q`sd qhrj- Sgd hmsdqdrs q`sd qhrj hr l`m`fdc `bshudkx
sgqntfg `rrds `mc kh`ahkhsx l`m`fdldms+ `mcsgd qdk`sdc qdrtksr `qd qdonqsdc hm sgd Bnqonq`sd Bdmsdq- Sgd qdl`hmhmf
d`qmhmfr bnlonmdmsr `mc sgd chqdbskx `kknb`akd bnrsr `qd `rrhfmdc sn sgd qdrodbshud atrhmdrr tmhsr a`rdc nm vgdqd sgdx `qd
hmbtqqdc- Sgd nudqgd`c bnrsr `mc ok`mmdc cdoqdbh`shnmr `qd `rrhfmdc sn sgd hmchuhct`k rdfldmsr `bbnqchmf sn `m `kknb`shnm
e`bsnq- Qdftk`snqx bg`qfdr `mc bnqonq`sd s`w `qd `kknb`sdc a`rdc nm qdkdu`ms hmots o`q`ldsdqr- 

A@V@F Fqnto hr l`m`fdc hm `bbnqc`mbd vhsg sgd enkknvhmf entq atrhmdrr `mc qdonqshmf rdfldmsr9 

} Qds`hk % RLD±hmbktcdr r`uhmfr+ o`xldms+ b`qc `mc kdmchmf `bshuhshdr+ hmudrsldms `mc hmrtq`mbd rdquhbdr enq ntq oqhu`sd
btrsnldqr+ rl`kk atrhmdrr kdmchmf+ e`bsnqhmf % kd`rhmf atrhmdrr `mc ntq rnbh`k gntrhmf `bshuhshdr `r vdkk `r nvm hrrtdr
bnudqdc vhsg qds`hk`rrdsr `mc Vngma`ta`mj anmcr- Sgd rdfldms rdquhbdr hsr cnldrshb `mc hmsdqm`shnm`k oqhu`sd `mc
rl`kk atrhmdrr btrsnldqr sgqntfg ` bdmsq`kkx l`m`fdc aq`mbg mdsvnqj enbtrdc nm ghfg,sntbg `mc ghfg,pt`khsx `cuhrnqx
`mc bnlokdldms`qx nmkhmd+ lnahkd `mc ok`senql'aqnjdq+ cd`kdqr( `mc o`qsmdqrgho bg`mmdkr oqnuhchmf 13.6 btrsnldq
`bbdrr `mc cqhuhmf `rrds nqhfhm`shnm- Ntq nmkhmd oqnctbs needqhmf enq dw`lokd bnudqr r`uhmfr+ o`xldmsr+ rdbtqhshdr+ b`qc
`mc kdmchmf `bshuhshdr enq oqhu`sd `mc rl`kk atrhmdrr btrsnldqr vghkd sgd ok`senql atrhmdrr oqnuhcdr `tsn+ lnahkd `mc
qd`k drs`sd kd`rhmf `r vdkk `r bnmrtldq `mc lnqsf`fd kn`mr- Hs `krn hmbktcdr kdmchmf onqsenkhnr sn ntq hmsdqm`shnm`k qds`hk
anqqnvdqr hm Vdrsdqm Dtqnod `mc sgd Tmhsdc Rs`sdr- Vghkd cqhuhmf ntq bqnrr,anqcdqltksh,aq`mc `mc ltksh,bg`mmdk
rsq`sdfx+ vd `qd bnllhssdc sn bnmrdqu`shud kdmchmf rsqnmfkx rtoonqsdc ax ntq ok`senql atrhmdrr hm sgd C@BG.MK,qdfhnm+
vghbg oqhl`qhkx needqr rdbtqdc lnqsf`fd kdmchmf- 

} Bnqonq`sdr+ Qd`k Drs`sd % OtakhbRdbsnq±hmbktcdr kdmchmf`bshuhshdr sn hmsdqm`shnm`k bnqonq`sdr `r vdkk `r hmsdqm`shnm`k
qd`k drs`sd ehm`mbhmf `bshuhshdr- Hs `krn hmbktcdr ntq bnqonq`sd+ lhc,b`o `mc otakhb rdbsnq kdmchmf atrhmdrr `mc nsgdq edd,
cqhudm ehm`mbh`k rdquhbdr enq l`hmkx @trsqh`m `mc Fdql`m btrsnldqr- Nvm hrrtdr bnudqdc vhsg bnqonq`sd nq otakhb rdbsnq
`rrdsr `qd hmbktcdc hm sghr rdfldms `r vdkk- 

} Sqd`rtqx±hmbktcdr `mx sqd`rtqx `bshuhshdr `rrnbh`sdc vhsg oqnuhchmf sq`chmf `mc hmudrsldms rdquhbdr rtbg `r bdqs`hm
`rrds,kh`ahkhsx l`m`fdldmssq`mr`bshnmr 'hmbktchmf rdbtqdc `mc tmrdbtqdc etmchmf( `mc sgd hmudrsldms qdrtksr ne sgd
onqsenkhn ne ehm`mbh`k rdbtqhshdr ne A@V@F Fqnto- 

} Bnqonq`sd Bdmsdq±oqnuhcdr bdmsq`k etmbshnmr enq sgd dmshqd Fqnto rtbg `r kdf`k rdquhbdr+ qhrj l`m`fdldms `mc Fqnto
`rrds,kh`ahkhsx l`m`fdldms `mc hmbktcdr tm`kknb`sdc hsdlr qdk`sdc sn sgdrd rtoonqs etmbshnmr+ `bbntmshmf onrhshnmr 'd-f-
l`qjds u`ktdr ne cdqhu`shudr(+ sgd bnlo`mx­r dpthsx+ qd`k drs`sd `mc ehwdc `rrdsr+ mnm,hmsdqdrs ad`qhmf `rrdsr `mc
kh`ahkhshdr `r vdkk`r rdkdbsdc qdrtksr qdk`sdc sn rtarhch`qx `mc o`qshbho`shnm gnkchmfr `mc qdbnmbhkh`shnm onrhshnmr- 

  

RDFLDMS QDONQSHMF 
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Ntq rdfldmsr `qdetkkx`khfmdc vhsg ntq atrhmdrr rsq`sdfx̀ r vdkk `r ntq naidbshud ne oqnuhchmf sq`mro`qdms qdonqshmf ne ntq
atrhmdrr tmhsr̀ mcÀ mj,vhcd qdrtksrvghkdlhmhlhyhmfsgdehm`mbh`k hlo`bsvhsghm sgd Bnqonq`sd Bdmsdq-Sgd rdfldmsr hm
cds`hk9 

      

1/12 
hm ~ lhkkhnm 

Retail & SME 
Corporates, 

Real Estate & 
Public Sector 

Treasury Corporate 
Center Total 

Mds hmsdqdrs hmbnld 865.6 286.4 55.6 22.6 1,230.2 
Mds edd `mc bnllhrrhnm hmbnld 273.0 35.3 (0.4) (0.7) 307.2 
Bnqd qdudmtdr 1,138.6  321.7  55.2  21.9  1,537.4  
Nsgdq hmbnld0( 3.9 (3.7) 2.3 (14.4) (12.0) 
Nodq`shmf hmbnld 1,142.5  318.0  57.5  7.4  1,525.4  
Nodq`shmf dwodmrdr (344.9)  (78.1)  (41.7)  (20.6)  (485.3)  
Oqd,oqnuhrhnm oqnehs 797.6  239.9  15.8  (13.1)  1,040.1  
Qdftk`snqx bg`qfdr (9.7) (10.0) (7.5) (11.8) (39.0) 
Sns`k qhrj bnrsr (86.1) (5.2) (3.4) 1.5 (93.2) 
Rg`qd ne sgd oqnehs nq knrr ne `rrnbh`sdr
`bbntmsdc enq trhmf sgd dpthsx ldsgnc 

± ± ± 2.5 2.5 

Oqnehs adenqd s`w 701.8  224.7  4.9  (21.0)  910.4  
Hmbnld s`wdr (175.4) (56.2) (1.2) 5.0 (227.8) 
Oqnehs `esdq s`w 526.4  168.5  3.7  (16.0)  682.6  
Mnm,bnmsqnkkhmf hmsdqdrsr ± ± ± 0.0 0.0 
Mds oqnehs 526.4  168.5  3.7  (16.0)  682.6  
Atrhmdrr unktldr           
@rrdsr 22,021 13,328 18,758 1,341 55,448 
Kh`ahkhshdr 37,456 8,918 3,723 5,351 55,448 
Qhrj,vdhfgsdc `rrdsr 9,354 6,352 1,892 1,719 19,317       
0( Sgd onrhshnm ®Nsgdq Hmbnld¯ hmbktcdr f`hmr `mc knrrdr nm ehm`mbh`k hmrsqtldmsr `mc nsgdq nodq`shmf hmbnld `mc dwodmrdr- 
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1/11 
hm ~ lhkkhnm 

Retail & SME 
Corporates, 

Real Estate & 
Public Sector 

Treasury Corporate 
Center Total 

Mdshmsdqdrs hmbnld 750.2 262.9 43.7 (35.7) 1,021.1 
Mds edd `mc bnllhrrhnm hmbnld 276.8 33.7 (0.7) (0.5) 309.3 
Bnqd qdudmtdr 1,027.0  296.6  43.0  (36.2)  1,330.4  
Nsgdq hmbnld0( 4.5 17.1 34.9 (62.8) (6.4) 
Nodq`shmf hmbnld 1,031.5  313.6  77.9  (99.0)  1,324.0  
Nodq`shmf dwodmrdr (342.7)  (71.5)  (37.4)  (23.2)  (474.8)  
Oqd,oqnuhrhnm oqnehs 688.8  242.2  40.5  (122.3)  849.2  
Qdftk`snqx bg`qfdr (18.4) (12.0) (7.6) (10.8) (48.8) 
Sns`k qhrj bnrsr (80.6) (36.2) (5.1) (254.4) (376.3) 
Rg`qd ne sgd oqnehs nqknrr ne `rrnbh`sdr
`bbntmsdc enq trhmf sgd dpthsx ldsgnc 

± ± ± 2.7 2.7 

Oqnehs adenqd s`w 589.8  194.0  27.8  (384.8)  426.8  
Hmbnld s`wdr (147.5) (48.4) (6.9) 94.6 (108.2) 
Oqnehs `esdq s`w 442.4  145.6  20.9  (290.2)  318.6  
Mnm,bnmsqnkkhmf hmsdqdrsr ± ± ± (0.3) (0.3) 
Mds oqnehs 442.4  145.6  20.9  (290.6)  318.3  
Atrhmdrr unktldr           
@rrdsr 22,375 14,503 18,386 1,259 56,523 
Kh`ahkhshdr 35,369 12,780 3,613 4,761 56,523 
Qhrj,vdhfgsdc `rrdsr 9,587 7,502 1,748 1,827 20,664       
0( Sgd onrhshnm®Nsgdq Hmbnld¯ hmbktcdr f`hmr `mc knrrdr nm ehm`mbh`k hmrsqtldmsr `mc nsgdq nodq`shmf hmbnld `mc dwodmrdr- 

@r sgd hmsdqm`k `mc dwsdqm`k qdonqshmf ne A@V@F Fqnto hr etkkx g`qlnmhydc+ sgd sns`k ne qdonqs`akd rdfldmsr­ld`rtqdr ne
oqnehs nq knrr cn mns cheedqeqnl sgd A`mj­r oqnehs nq knrr- Sgdqdenqd+ mn rdo`q`sd qdbnmbhkh`shnm bnktlm hr rgnvm hm sgd
rdfldms s`akdr- 

Fdnfq`oghb`k rokhs 

Sgd s`akdr adknv rgnv ` fdnfq`oghb`k rokhs ne sgd atrhmdrr rdfldmsr a`rdc nm sgd qhrj,qdk`sdc `rrhfmldms ne hmchuhct`k
btrsnldqr sn ` bntmsqx- Btrsnldq fqntor `qd mns `ffqdf`sdc `mc `rrhfmdc sn ` rhmfkd bntmsqx 'h-d- sgd bntmsqx ne sgd o`qdms
bnlo`mx( ats `kknb`sdc sn sgdhq qdrodbshud bntmsqhdr nm ` rhmfkd dmshsx kdudk- 

Sgd enkknvhmf s`akdr rgnv bnqd qdudmtdr odq rdfldms `mc fdnfq`ogx9 

      

1/12 
hm ~ lhkkhnm 

Retail & SME 
Corporates, 

Real Estate & 
Public Sector 

Treasury Corporate 
Center Total 

C@BG . MK 1,074.7 136.0 17.7 3.7 1,232.1 
sgdqdne @trsqh` 877.5 108.5 2.2 14.4 1,002.6 
sgdqdne Fdql`mx 146.7 25.3 10.5 (11.0) 171.5 

Vdrsdqm Dtqnod . TR@ 63.9 185.7 37.5 18.2 305.3 
Sns`k 1,138.6  321.7  55.2  21.9  1,537.4        
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1/11 
hm Lhn- ~ 

Retail & SME 
Corporates, 

Real Estate & 
Public Sector 

Treasury Corporate 
Center Total 

C@BG . MK 975.2 109.2 8.2 (53.7) 1,038.9 
sgdqdne @trsqh` 790.5 78.7 1.0 (47.0) 823.2 
sgdqdne Fdql`mx 138.5 27.7 3.1 (6.7) 162.6 

Vdrsdqm Dtqnod . TR@ 51.8 187.4 34.8 17.5 291.5 
Sns`k 1,027.0  296.6  43.0  (36.2)  1,330.4        
 
 
Sgd rdfldms qdrtksb`m adqdbnmbhkdc vhsg sgd Oqnehs nq Knrr Rs`sdldms `r enkknvr9 

   
hm ~ lhkkhnm 2023  2022 
Nsgdq nodq`shmf hmbnld `mc dwodmrdr `bbnqchmf sn rdfldms qdonqs0( 4.6 6.8 
Qdftk`snqx bg`qfdr0( (34.1) (44.6) 
Nsgdq nodq`shmf hmbnld `mc dwodmrdr `bbnqchmf snBnmrnkhc`sdc Oqnehs nq Knrr
Rs`sdldms (29.5)  (37.8)  
   
 

   
hm ~ lhkkhnm 2023  2022 
Nodq`shmf dwodmrdr `bbnqchmf sn rdfldms qdonqs0( (485.3) (474.8) 
Qdftk`snqx bg`qfdr0( (4.9) (4.2) 
Nodq`shmf dwodmrdr `bbnqchmf sn Bnmrnkhc`sdc Oqnehs nq KnrrRs`sdldms (490.2)  (479.0)     
0(Hm `bbnqc`mbd vhsg HEQR+ sgd hsdl Nsgdq nodq`shmf hmbnld `mc dwodmrdr `krnhmbktcdr qdftk`snqx bg`qfdr hm sgd `lntmsne ~ 23-0 lhkkhnm enq 1/12'1/119
~ 33-5 lhkkhnm(- Sgd hsdl Nodq`shmf dwodmrdr hmbktcdrqdftk`snqx bg`qfdr hm sgd `lntms ne ~ 3-8 lhkkhnm enq 1/12 `r vdkk'1/119~ 3-1 lhkkhnm(- Gnvdudq+
A@V@F Fqnto­r l`m`fdldmsbnmrhcdqr qdftk`snqx bg`qfdr `r ` rdo`q`sd dwodmrd- @bbnqchmfkx+ sgdx `qd rgnvm hm ` rdo`q`sd dwodmrd khmd hm sgd Fqnto
L`m`fdldms Qdonqs- 
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Sgd b`ohs`k l`m`fdldms ne A@V@F Fqnto hr a`rdc nm nvm etmcr `r cdehmdc ax sgd BQQ 'B`ohs`k Qdpthqdldmsr
Qdftk`shnm( `mc sgd bnqqdronmchmf m`shnm`k qdftk`shnmr 'A`rdk 2 Ohkk`q 0( `mc sgd dbnmnlhb b`ohs`k l`m`fdldms `ooqn`bg
'A`rdk 2 Ohkk`q 1( qdk`sdc sn sgd Hmsdqm`k B`ohs`k @cdpt`bx @rrdrrldms Oqnbdrr 'HB@@O(- 

Sgd Fqnto dloknxr ` bdmsq`khydc b`ohs`k l`m`fdldms oqnbdrr- Sgd l`hm qdronmrhahkhshdr ne sghr etmbshnm `qd sn bnmshmtntrkx
lnmhsnq sgd cdudknoldms ne sgd Fqnto­r atrhmdrr+sn `m`kxyd bg`mfdr hm hsr qhrj,vdhfgsdc `rrdsr `mc sn qdbnmbhkd sgnrd vhsg
sgd `u`hk`akd qdftk`snqx nvm etmcr nq sgd HB@@O khlhs `mc tshkhy`shnmr enq d`bg rdfldms- 

Sgd b`ohs`k l`m`fdldms etmbshnm hr etkkx hmsdfq`sdc hmsn sgd Fqnto­r atrhmdrr ok`mmhmf oqnbdrr sn dmrtqd sg`s sgd
qdftk`snqx qdpthqdldmsr `r vdkk `r sgd s`qfds b`ohs`k q`shn `qd bnlokhdc vhsg sgqntfgnts sgd ok`mmhmf gnqhynm- Adrhcdr
qdftk`snqx b`ohs`k l`m`fdldms+ dbnmnlhb b`ohs`k khlhsr `khfmdc vhsg sgd atrhmdrr ok`m `qd `rrhfmdc sn sgd atrhmdrr
rdfldmsr `r o`qs ne sgd HB@@O oqnbdrr- 

Sgd B`ohs`k L`m`fdldms Sd`l fhudr qdbnlldmc`shnmr sn sgd L`m`fdldms An`qc ne A@V@F Fqnto enq rsqdmfsgdmhmf `mc
noshlhyhmf sgd nvm etmcr onrhshnm vgdm mdbdrr`qx `mc qdonqsr sn sgd A`mj­r Dmsdqoqhrd Qhrj Lddshmfnmbd ` lnmsg- 

Sgd HB@@O hr lncdkdc s`jhmf hmsn `bbntms sgd Fqnto­r atrhmdrr `mc qhrj oqnehkd `mc hr `m hmsdfq`k o`qs ne sgd ok`mmhmf `mc
sgd bnmsqnk rxrsdl- Hm sgd bntqrd ne sgd HB@@O+ sgd qhrj,ad`qhmf b`o`bhsx ne sgd Fqnto hr dmrtqdc `mc sgd deehbhdms trdne
b`ohs`k enq qhrj bnudq`fd lnmhsnqdc- Hm `cchshnm+ rsqdrr sdrsr bnlokdldms sgd rsddqhmf oqnbdrr- 

@r o`qs ne sgd RQDO+ lhmhltl qdftk`snqx b`ohs`k qdpthqdldmsr `r vdkk `r ` Ohkk`q 1 b`ohs`k fthc`mbd `qd rds enq
A@V@F Fqnto- Hm `cchshnm sn sgd lhmhltl b`ohs`k q`shnr qdpthqdc ax sgd qdftk`snqr+ A@V@F Fqnto cdehmdr d`qkx v`qmhmf
`mc qdbnudqx kdudkr hm A@V@F Fqnto­r qdbnudqx ok`m `mc sgd bnqqdronmchmf oqnbdrrdr- Sgd qdbnudqx `mc v`qmhmf kdudkr
qdedq sn qdftk`snqx `mc dbnmnlhb b`ohs`k ehftqdr- Sgd qdbnudqx ok`mv`r oqdo`qdc vhsghm sgd eq`ldvnqj ne sgd A`R@F
'Atmcdrfdrdsy Ėadq chd R`mhdqtmf tmc @avhbjktmf unm A`mjdm+ sgd @trsqh`m A`mjhmf Qdrnktshnm `mc Qdbnudqx @bs(- 

A@V@F Fqnto bnmrs`mskx lnmhsnqr hsr bnlokh`mbd vhsg sgd v`qmhmf `mc qdbnudqx kdudkr `mc sgdqdenqd`s sgd r`ld shld vhsg
sgd rshotk`sdc nvm etmcr q`shnr nm sgd a`rhr ne sgd mnshehb`shnmr rdms sn Ndrsdqqdhbghrbgd M`shnm`ka`mj 'sgd @trsqh`m m`shnm`k
a`mj( `mc nm sgd a`rhr ne btqqdms atrhmdrr cdudknoldmsr- 

@cchshnm`kkx+ sgd B`ohs`k L`m`fdldms Sd`l sq`bjr`kk qdftk`snqx bg`mfdr hm hsr ehdkc ne qdronmrhahkhsx+ d-f- A`rdk HU.U- Sgd
hlo`bs ne sgd qdftk`snqx bg`mfdr hr drshl`sdc `mc sgd dwodbsdc deedbsr nm sgd b`ohs`k onrhshnm ne sgd A`mj `qd oqdrdmsdc sn
sgd qdrodbshud chuhrhnm gd`cr `mc an`qc ldladqr- Dwodbsdc etstqd qdftk`snqx qdpthqdldmsr `qd oqn`bshudkx hmsdfq`sdc hmsn
sgd b`ohs`k l`m`fdldms oqnbdrr- Sghr hr hmsdmcdc sn dmrtqd sg`s sgd A`mj `c`osr hsr b`ohs`k l`m`fdldms oqnbdctqdr sn sgd
mdv oqtcdmsh`k qdpthqdldms hm shld- 

Qdftk`snqx qdonqshmf nm ` bnmrnkhc`sdc a`rhr hr odqenqldc nm sgd kdudk ne A@V@F Fqnto `r sgd DT o`qdms ehm`mbh`k gnkchmf
bnlo`mx ne sgd fqnto ne bqdchs hmrshstshnmr- 

@r o`qs ne sgd A@V@F B`ohs`k L`m`fdldms+ LQDK qdpthqdldmsr `qd `krn lnmhsnqdc nm ` qdftk`q a`rhr- Hm P01/13+
A@V@F Fqnto qdbdhudc hsr mdv LQDK cdbhrhnm eqnl sgd Rhmfkd Qdrnktshnm An`qc '®RQA¯(- Hs hr a`rdc nm ` rhmfkd onhms ne
dmsqx qdrnktshnm rsq`sdfx vhsg A@V@F O-R-J- `r sgd qdrnktshnm dmshsx- Sgd LQDK qdpthqdldms g`r addm rds `s 16-0$ ne QV@
'hmbk- BAQ( nm sgd bnmrnkhc`sdckdudk ne A@V@F O-R-J- @F+ vhsg sgd ehm`k qdpthqdldms adhmf `ookhb`akd eqnl 0-0-1/13- Sgd
LQDK cdbhrhnm `krn rdsr sgd ahmchmf hmsdqhl s`qfds ne 11-5$ ne QV@ 'hmbk- BAQ(+ vghbg g`c sn ad lds ax 0-0-1/11- Sgd
btqqdms LQDK cdbhrhnm cndr mns bnms`hm ` rtanqchm`shnm qdpthqdldms- Hm `cchshnm sn sgd LQDK qdpthqdldms hm $ ne QV@+
`bbnqchmf sn sgd mdv RQA cdbhrhnm sgd LQDK qdpthqdldms hm $ ne KQD 'kdudq`fd q`shn dwonrtqd( g`r addm rds `s 4-80$ nm
sgd bnmrnkhc`sdc kdudk ne A@V@F O-R-J- @F+ vhsg sgd ehm`k qdpthqdldmsadhmf `ookhb`akd eqnl 0-0-1/11- 

  

B@OHS@K L@M@FDLDMS 
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Ctqhmf sgd ehm`mbh`k xd`q 1/12+ sgd LQDK q`shnr+ a`rdc nm ansg qhrj,vdhfgsdc `rrdsr 'QV@( `mc nm kdudq`fd q`shn dwonrtqd
'KQD(+ vdqd bnlokhdc vhsg- @r ne 20 Cdbdladq 1/12+ A@V@F qdonqsdc LQDK,dkhfhakdhmrsqtldmsr `lntmshmf sn 2/-20$ ne
QV@ `mc 0/-13$ ne KQD'hmbktchmf hmsdqhl oqnehs `mc sgd cdctbshnm ne sgdoqnonrdcchuhcdmc('20 Cdbdladq 1/119 LQDK,
dkhfhakd hmrsqtldmsr `lntmshmf sn 15-/7$ ne QV@ `mc 8-25$ neKQD Zhmbktchmf hmsdqhl oqnehs `mc sgd cdctbshnm ne sgd
oqnonrdcchuhcdmc\(- 

Sgd s`akd adknv rgnvr sgd aqd`jcnvm ne nvm etmcr ne A@V@F Fqnto `ookxhmf sq`mrhshnm`k qtkdr 'hmbktchmf hmsdqhl oqnehs
`mc sgd cdctbshnm ne sgdoqnonrdcchuhcdmc hm sgd `lntms ne ~ 282 lhkkhnm o`x`akd rtaidbssn sgd qdrodbshud qdrnktshnm hm
sgd @mmt`k Fdmdq`k Lddshmf(`mc hsr nvm etmcr qdpthqdldms `rne20 Cdbdladq 1/12̀ mc 20 Cdbdladq 1/11otqrt`ms sn
BQQ `ookxhmf HEQR ehftqdr `mc sgd BQQ rbnod ne bnmrnkhc`shnm- Hm `cchshnm sn sgd A@V@F Fqnto nvm etmcr+ sgd enkknvhmf
s`akdr rgnv sgd aqd`jcnvm ne sgd dkhfhakd kh`ahkhshdr `mc nvm etmcr 'LQDK( nm sgd bnmrnkhc`sdc kdudk ne A@V@F O-R-J-
Fqnto- 

   
  BAWAG Group 
hm ~ lhkkhnm 31.12.2023  31.12.2022 
Rg`qd b`ohs`k `mc qdrdqudr 'hmbktchmf etmcr enq fdmdq`k a`mjhmf qhrj(0( 3,468 3,366 
Cdctbshnm ne hms`mfhakd `rrdsr (431)  (414)  
Nsgdq bnloqdgdmrhud hmbnld (154)  (144)  
HQA qhrj oqnuhrhnm rgnqse`kkr (6) ± 
Oqtcdms u`kt`shnm+ btltk`shud f`hmr ctd sn bg`mfdr hm nvm bqdchs qhrj nm e`hq u`ktdc
kh`ahkhshdr+ oqtcdmsh`kehksdq enq tmqd`khydc f`hmr+ b`rg eknv gdcfd qdrdqud 

15  10  

Cdedqqdc s`w `rrdsr sg`s qdkx nm etstqd oqnehs`ahkhsx dwbktchmf sgnrd `qhrhmf eqnl
sdlonq`qx cheedqdmbdr 

(1)  (0) 

Rdbtqhshy`shnm onrhshnmr vghbg b`m `ksdqm`shudkx ad rtaidbs sn ` 0-14/$qhrj vdhfgs (3) ± 
Hmrteehbhdms bnudq`fd enq mnm,odqenqlhmf dwonrtqdr (5) (0) 
@cchshnm`k cdctbshnmr ne BDS 0 b`ohs`k ctd sn `qshbkd 2 BQQ (38)  (25)  
Bnllnm Dpthsx Shdq H 2,845  2,793  
B`ohs`k hmrsqtldmsr dkhfhakd `r `cchshnm`k Shdq 0 b`ohs`k 475 475 
Cdctbshnm nerhfmhehb`ms hmudrsldmsr (68) (70) 
@cchshnm`k Shdq H 407  405  
Shdq H 3,252  3,197  
Shdq HH b`ohs`k 599  592  
Shdq HH b`ohs`k hm fq`mce`sgdqhmf 10  13  
Dwbdrr HQA qhrj oqnuhrhnmr 20  48  
Cdctbshnm nerhfmhehb`ms hmudrsldmsr (24)  (24)  
Shdq HH 605  628  
Nvm etmcr 3,857  3,825     
0( Hm sghrhsdl+ chuhcdmcr mns xds o`hc nts enq sgd ehm`mbh`k xd`q 1/12hm sgd`lntms ne ~ 281-4 lhkkhnm `mc ` rg`qd atxa`bj hm sgd `lntms ne ~ 064-/ lhkkhnmvdqd
cdctbsdc '20 Cdbdladq 1/119 ~ 2/3-4 lhkkhnmhm chuhcdmcr mns xds o`hc ntsenq sgd ehm`mbh`k xd`q 1/11+rg`qd atxa`bj hm sgd `lntms ne ~ 214-/ lhkkhnmhm
ehm`mbh`k xd`q 1/11(- 
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B`ohs`k qdpthqdldmsr 'qhrj,vdhfgsdc `rrdsr( a`rdc nm ` sq`mrhshnm`k a`rhr 

   
  BAWAG Group 
hm ~ lhkkhnm 31.12.2023  31.12.2022 
Bqdchs qhrj 17,203 18,642 
Nodq`shnm`k qhrj 2,114 2,022 
B`ohs`k qdpthqdldmsr 'qhrj,vdhfgsdc `rrdsr( 19,317  20,664     
 

Rtookdldms`k hmenql`shnm nm ` etkkx kn`cdc a`rhr 

   
  BAWAG Group 
  31.12.2023  31.12.2022 
Bnllnm Dpthsx Shdq 0 b`ohs`k q`shn a`rdc nm sns`k qhrj 14.7% 13.5% 
Sns`k b`ohs`k q`shn a`rdc nm sns`k qhrj 19.9% 18.5%    
 

Jdx ehftqdr `bbnqchmf sn BQQ hmbktchmf hsrsq`mrhshnm`k qtkdr 

   
  BAWAG Group 
  31.12.2023  31.12.2022 
Bnllnm Dpthsx Shdq 0 b`ohs`k q`shn a`rdc nm sns`k qhrj 14.7% 13.5% 
Sns`k b`ohs`k q`shn a`rdc nm sns`k qhrj 20.0% 18.5%    
 

Ctqhmf sgd ehm`mbh`k xd`q 1/12+ A@V@F Fqnto bnlokhdc vhsg sgd nudq`kk b`ohs`k qdpthqdldmshlonrdc ax sgd RQDO ne
8-6/$ BDS0+ 00-47$ Shdq 0 `mc 03-/7$ sns`k b`ohs`k nq 0/-34$.01-22$.03-72$ hmbktchmf Ohkk`q 1 fthc`mbd-1( 

Ctqhmf sgd ehm`mbh`k xd`q 1/11+ A@V@F Fqnto bnlokhdc vhsg sgd nudq`kk b`ohs`k qdpthqdldms hlonrdc ax sgd RQDO ne
8-07$ BDS0+ 00-/5$ Shdq 0 `mc 02-45$ sns`k b`ohs`k nq 8-82$.00-70$.03-20$ hmbktchmf Ohkk`q 1 fthc`mbd-2( 

 

 

1 Bntmsdqbxbkhb`k ateedq ne /-2156$ a`rdc nm dwonrtqd `r ne Cdbdladq 1/12- 
2 Bntmsdqbxbkhb`k ateedq ne /-/482$ a`rdc nm dwonrtqd `r ne Cdbdladq 1/11- 
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LQDK 

   
  BAWAG P.S.K. 
hm ~ lhkkhnm 31.12.2023  31.12.2022 
Kdf`bx LQDK±RO 945 997 
Mdv rdmhnqoqdedqqdc 859 331 
RMO `mc nsgdq rtanqchm`sdc kh`ahkhshdr 500  511  
Dkhfhakd kh`ahkhshdr 2,304  1,839  
Nvm etmcr 3,446  3,550  
Sns`k LQDK 5,750  5,389  
      
QV@ 18,973  20,666  
LQDK q`shn 30.3% 26.1% 
LQDK qdpthqdldms 22.6% 22.1% 
      
KQD 56,146  57,542  
LQDK q`shn 10.2% 9.4% 
LQDK qdpthqdldms 5.9% 5.9%    
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32 | Bg`mfdr hm kh`ahkhshdr `qhrhmf eqnl ehm`mbhmf `bshuhshdr+ hmbktchmf ansg bg`mfdr `qhrhmf eqnl b`rg eknvr `mc mnm,b`rg bg`mfdr 

Kh`ahkhshdr `qhrhmfeqnl ehm`mbhmf `bshuhshdr `qd kh`ahkhshdr enq vghbg b`rg eknvr `qd bk`rrhehdc `r b`rg eknvr eqnl ehm`mbhmf
`bshuhshdr hm sgd B`rg Eknv Rs`sdldms- @s A@V@F Fqnto+ sgdrd `qd b`rgeknvr eqnl rtanqchm`sdc `mc rtookdldms`qx b`ohs`k
'enq cds`hkr qdf`qchmf rtanqchm`sdc `mc rtookdldms`qx b`ohs`k+ okd`rd qdedq sn Mnsd 15(-Sgtr+sgd enkknvhmf s`akd chrbknrdr
sgd bg`mfdr eqnl rtanqchm`sdc `mc rtookdldms`qx b`ohs`k hm sgd qdonqshmf odqhnc9 

          

hm ~ lhkkhnm 

01.01.2023 
Change in 

scope of 
consolidation 

Fair value 
adjustment 
of hedged 
item from 

hedge 
accounting 

Valuation of 
liabilities 

designated 
at fair value 

through 
profit or loss 

Issuance of 
new bonds 

Additions 
Repurchase/
Redemption/
Cash change 

Others 31.12.2023  

Ehm`mbh`kkh`ahkhshdr cdrhfm`sdc
`s e`hq u`ktd sgqntfg oqnehs nq
knrr 

                  

Rtanqchm`sdc `mc
rtookdldms`qx b`ohs`k 

90 ± ± 2 ± ± (62) (1) 29 

Ehm`mbh`k kh`ahkhshdr ld`rtqdc
`s `lnqshydc bnrs 

                  

Rtanqchm`sdc `mc
rtookdldms`qxb`ohs`k 

645 ± 17 ± 399 ± (362) (6) 693 

Nsgdq nakhf`shnmr                   
Kd`rd kh`ahkhsx 192 2 ± ± ± ± (31) 18 181           

 

          

hm ~ lhkkhnm 

01.01.2022 
Change in 

scope of 
consolidation 

Fair value 
adjustment 
of hedged 
item from 

hedge 
accounting 

Valuation of 
liabilities 

designated 
at fair value 

through 
profit or loss 

Issuance of 
new bonds 

Additions 
Repurchase/
Redemption/
Cash change 

Others 31.12.2022 

Ehm`mbh`k kh`ahkhshdr cdrhfm`sdc
`s e`hq u`ktd sgqntfg oqnehs nq
knrr 

                  

Rtanqchm`sdc `mc
rtookdldms`qx b`ohs`k 

103 ± ± (12) ± ± 0 (1) 90 

Ehm`mbh`k kh`ahkhshdr ld`rtqdc
`s `lnqshydc bnrs                   

Rtanqchm`sdc `mc
rtookdldms`qx b`ohs`k 

687 0 (19) ± 0 ± 0 (23) 645 

Nsgdq nakhf`shnmr                   
Kd`rdkh`ahkhsx 209 0 ± ± ± ± (30) 13 192           

 

Qdf`qchmf bg`mfdr hm dpthsx ctd sn chuhcdmcr o`hc+ okd`rd qdedq sn sgd Rs`sdldms ne Bg`mfdr hm Dpthsx- 

  

ETQSGDQ CHRBKNRTQDR QDPTHQDC AX HEQR 
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33 | E`hq u`ktd 

Sgd enkknvhmf s`akdrcdohbs ` bnlo`qhrnm ne sgd b`qqxhmf `lntmsr `mc e`hq u`ktdr enq rdkdbsdc hsdlr nm sgd Rs`sdldms ne
Ehm`mbh`k Onrhshnm- 

       

  Carrying amount Fair value 
Delta Fair 

value/Carrying amount 
Carrying amount Fair value 

Delta Fair 

value/Carrying amount 

hm ~lhkkhnm 31.12.2023  31.12.2023  31.12.2023 31.12.2022 31.12.2022 31.12.2022 

@rrdsr             

B`rg qdrdqudr 694 694 ± 520 520 ± 

Ehm`mbh`k `rrdsr cdrhfm`sdc
`s e`hq u`ktd sgqntfg oqnehs nq
knrr 

52 52 ± 58 58 ± 

Kn`mr sn btrsnldqr 52 52 ± 58 58 ± 

Ehm`mbh`k `rrdsr l`mc`snqhkx
`s e`hq u`ktd sgqntfg oqnehs nq
knrr 

541 541 ± 499 499 ± 

Rdbtqhshdr 284 284 ± 307 307 ± 

Kn`mr sn btrsnldqr 173 173 ± 78 78 ± 

Rtarhch`qhdr `mc nsgdq
dpthsx hmudrsldmsr 

84 84 ± 113 113 ± 

Ehm`mbh`k `rrdsr `s e`hq u`ktd
sgqntfg nsgdq bnloqdgdmrhud
hmbnld 

2,827 2,827 ± 2,743 2,743 ± 

Cdas hmrsqtldmsr 2,688 2,688 ± 2,578 2,578 ± 

Rtarhch`qhdr `mc nsgdq
dpthsx hmudrsldmsr 

139 139 ± 165 165 ± 

Ehm`mbh`k `rrdsr gdkc enq
sq`chmf 

103 103 ± 156 156 ± 

@s `lnqshydc bnrs 49,585 48,757 (828) 51,585 50,102 (1,483) 

Btrsnldqr 33,333 32,543 (790) 35,763 34,374 (1,389) 

Bqdchs hmrshstshnmr 12,592 12,586 (6) 12,655 12,639 (16) 

Rdbtqhshdr 3,660 3,628 (32) 3,167 3,0891) (78) 

U`kt`shnm `citrsldms nm
hmsdqdrs q`sd qhrjgdcfdc
onqsenkhnr 

(310) (310) ± (619) (619) ± 

Gdcfhmf cdqhu`shudr 247 247 ± 338 338 ± 

Oqnodqsx+ ok`ms `mc
dptholdms 

259 n/a n/a 268 n/a n/a 

Hmudrsldms oqnodqshdr 75 75 ± 84 84 ± 

Hms`mfhakd mnm,btqqdms `rrdsr 532 n/a n/a 522 n/a n/a 

Nsgdq `rrdsr 305 n/a n/a 344 n/a n/a 

Mnm,btqqdms `rrdsr `mc
chronr`k fqntor gdkc enq r`kd 

538 n/a n/a 25 25 ± 

Sns`k `rrdsr 55,448      56,523             
0( @citrsdc ctd sn ` sdbgmhb`k dqqnq- 
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  Carrying amount Fair value 
Delta Fair 

value/Carrying amount 
Carrying amount Fair value 

Delta Fair 

value/Carrying amount 

hm ~ lhkkhnm 31.12.2023  31.12.2023  31.12.2023 31.12.2022 31.12.2022 31.12.2022 
Dpthsx `mc kh`ahkhshdr             

Ehm`mbh`k kh`ahkhshdr cdrhfm`sdc `s
e`hq u`ktd sgqntfg oqnehs nq knrr 

136 136 ± 204 204 ± 

Hrrtdc cdas rdbtqhshdr `mc
nsgdq rdbtqhshydc kh`ahkhshdr 

102 102 ± 109 109 ± 

Rtanqchm`sdc `mc
rtookdldms`qx b`ohs`k 

29 29 ± 90 90 ± 

Cdonrhsr eqnl btrsnldqr 5 5 ± 5 5 ± 

Ehm`mbh`k kh`ahkhshdr gdkc enq
sq`chmf 

463 463 ± 692 692 ± 

Ehm`mbh`k kh`ahkhshdr `s `lnqshydc
bnrs 

48,673 48,419 (254) 50,669 50,289 (380) 

Cdonrhsr eqnl bqdchs
hmrshstshnmr 

1,809 1,811 2 6,344 6,326 (18) 

Cdonrhsr eqnl btrsnldqr 33,270 33,261 (9) 34,288 34,148 (140) 

Hrrtdc anmcr+ rtanqchm`sdc
`mcrtookdldms`qx b`ohs`k 

13,594 13,347 (247) 10,037 9,815 (222) 

Ehm`mbh`k kh`ahkhshdr `rrnbh`sdc
vhsg sq`mredqqdc `rrdsr 

402 402 ± 394 394 ± 

U`kt`shnm `citrsldms nm hmsdqdrs
q`sd qhrj gdcfdc onqsenkhnr 

(415) (415) ± (891) (891) ± 

Gdcfhmfcdqhu`shudr 214 214 ± 245 245 ± 

Oqnuhrhnmr 231 n/a n/a 284 n/a n/a 

Nsgdq nakhf`shnmr 1,092 n/a n/a 935 n/a n/a 

Kh`ahkhshdr hm chronr`k fqntor
gdkc enq r`kd 

482 n/a n/a ± n/a n/a 

Dpthsx 4,170 n/a n/a 3,991 n/a n/a 

Mnm,bnmsqnkkhmf hmsdqdrsr 0 n/a n/a 0 n/a n/a 

Sns`k kh`ahkhshdr `mc dpthsx 55,448      56,523             
Sgd e`hq u`ktdr ne l`sdqh`k hmudrsldmsoqnodqshdr `qd a`rdc nm dwsdqm`k `mc hmsdqm`k u`kt`shnmr- Sgdb`qqxhmf `lntms ne
nsgdq `rrdsr `mc nsgdq nakhf`shnmr hr ` qd`rnm`akd `ooqnwhl`shnm ne sgdhq e`hq u`ktd- Sgdqdenqd+hmenql`shnm nm sgd e`hq u`ktd
ne sgdrd hsdlr hr mns rgnvm- 

L`qjds rs`mc`qc u`kt`shnm ldsgncr `qd trdc sn cdsdqlhmd sgd e`hq u`ktd ne `rrdsr `mc kh`ahkhshdr- Vhsg qdf`qc sn Kdudk 2
`rrdsr `mc kh`ahkhshdr enq vghbg mnm,nardqu`akd u`kt`shnm o`q`ldsdqr `qd trdc enq ld`rtqdldms+ sgd btqqdms l`bqndbnmnlhb
dmuhqnmldms qdrtksr hm hmbqd`rdc tmbdqs`hmsx vhsg qdf`qc sn sgd ld`rtqdldms ne sgd e`hq u`ktdne sgdrd hsdlr- 

B`qqxhmf `lntms `citrsldmsr ne gdcfdc hsdlr hm ` onqsenkhn e`hq u`ktd gdcfd `qd oqdrdmsdc hm ` rdo`q`sd a`k`mbd rgdds hsdl
U`kt`shnm `citrsldms nm hmsdqdrs q`sd qhrj gdcfdc onqsenkhnr hm `bbnqc`mbd vhsg HEQR 8- Sn dm`akd ` chqdbs bnlo`qhrnm vhsg
sgd a`k`mbd rgdds hsdlr+ e`hq u`ktd bg`mfdr qdk`shmf sn sgd hmsdqdrs q`sd qhrj gdcfdc gdqd `qd `krn oqdrdmsdc hm ` rdo`q`sd
khmd- 

Hm sgdenkknvhmfdbnmnlhb uhdv+ sgd e`hq u`ktd ne cdonrhsr eqnl btrsnldqr hr nas`hmdc ax trhmf sgd oqdrdms u`ktd ldsgnc
a`rdc nm dwodbsdc b`rg eknvr drs`akhrgdc hm sgd u`qhntr bnmsq`bsr `mc rtardptdmskx chrbntmsdc-@m hmsdqm`k lncdk enq
drshl`shmf btqqdms `bbntms l`stqhshdr `mc nsgdq cdl`mc cdonrhsr b`khaq`sdc a`rdc nm `u`hk`akd hmsdqm`k ghrsnqhb`k
hmenql`shnm hr trdcenqsghr otqonrd- Sghr lncdk s`jdr sgd rdmrhshuhsx ne hsr qdltmdq`shnm `s l`qjds q`sdr `mc sgd kdudk ne
odql`mdmbd ne `bbntms a`k`mbdr hmsn `bbntms- 
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  Carrying amount Fair value 
Delta Fair 

value/Carrying amount 
Carrying amount Fair value 

Delta Fair 

value/Carrying amount 

hm ~ lhkkhnm 31.12.2023  31.12.2023  31.12.2023 31.12.2022 31.12.2022 31.12.2022 

@rrdsr             

B`rg qdrdqudr 694 694 ± 520 520 ± 

Ehm`mbh`k `rrdsr cdrhfm`sdc
`s e`hq u`ktd sgqntfg oqnehs nq
knrr 

52 52 ± 58 58 ± 

Kn`mr snbtrsnldqr 52 52 ± 58 58 ± 

Ehm`mbh`k `rrdsr l`mc`snqhkx
`s e`hq u`ktd sgqntfg oqnehs nq
knrr 

541 541 ± 499 499 ± 

Rdbtqhshdr 284 284 ± 307 307 ± 

Kn`mr sn btrsnldqr 173 173 ± 78 78 ± 

Rtarhch`qhdr `mc nsgdq
dpthsx hmudrsldmsr 

84 84 ± 113 113 ± 

Ehm`mbh`k `rrdsr `s e`hq u`ktd
sgqntfg nsgdq bnloqdgdmrhud
hmbnld 

2,827 2,827 ± 2,743 2,743 ± 

Cdas hmrsqtldmsr 2,688 2,688 ± 2,578 2,578 ± 

Rtarhch`qhdr `mc nsgdq
dpthsx hmudrsldmsr 

139 139 ± 165 165 ± 

Ehm`mbh`k `rrdsr gdkc enq
sq`chmf 

103 103 ± 156 156 ± 

@s `lnqshydc bnrs 49,585 48,757 (828) 51,585 50,102 (1,483) 

Btrsnldqr 33,333 32,543 (790) 35,763 34,374 (1,389) 

Bqdchs hmrshstshnmr 12,592 12,586 (6) 12,655 12,639 (16) 

Rdbtqhshdr 3,660 3,628 (32) 3,167 3,0891) (78) 

U`kt`shnm`citrsldms nm
hmsdqdrs q`sd qhrj gdcfdc
onqsenkhnr 

(310) (310) ± (619) (619) ± 

Gdcfhmf cdqhu`shudr 247 247 ± 338 338 ± 

Oqnodqsx+ ok`ms `mc
dptholdms 

259 n/a n/a 268 n/a n/a 

Hmudrsldms oqnodqshdr 75 75 ± 84 84 ± 

Hms`mfhakd mnm,btqqdms `rrdsr 532 n/a n/a 522 n/a n/a 

Nsgdq `rrdsr 305 n/a n/a 344 n/a n/a 

Mnm,btqqdms `rrdsr `mc
chronr`k fqntor gdkc enq r`kd 

538 n/a n/a 25 25 ± 

Sns`k `rrdsr 55,448      56,523             
0( @citrsdc ctd sn ` sdbgmhb`k dqqnq- 
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  Carrying amount Fair value 
Delta Fair 

value/Carrying amount 
Carrying amount Fair value 

Delta Fair 

value/Carrying amount 

hm ~ lhkkhnm 31.12.2023  31.12.2023  31.12.2023 31.12.2022 31.12.2022 31.12.2022 

Dpthsx `mc kh`ahkhshdr             

Ehm`mbh`k kh`ahkhshdr cdrhfm`sdc `s
e`hqu`ktd sgqntfg oqnehs nq knrr 

136 136 ± 204 204 ± 

Hrrtdc cdas rdbtqhshdr `mc
nsgdq rdbtqhshydc kh`ahkhshdr 

102 102 ± 109 109 ± 

Rtanqchm`sdc `mc
rtookdldms`qx b`ohs`k 

29 29 ± 90 90 ± 

Cdonrhsr eqnl btrsnldqr 5 5 ± 5 5 ± 

Ehm`mbh`k kh`ahkhshdr gdkc enq
sq`chmf 

463 463 ± 692 692 ± 

Ehm`mbh`k kh`ahkhshdr `s `lnqshydc
bnrs 

48,673 47,524 (1,149) 50,669 48,731 (1,938) 

Cdonrhsr eqnl bqdchs
hmrshstshnmr 

1,809 1,811 2 6,344 6,326 (18) 

Cdonrhsr eqnl btrsnldqr 33,270 32,366 (904) 34,288 32,590 (1,698) 

Hrrtdc anmcr+ rtanqchm`sdc
`mc rtookdldms`qx b`ohs`k 

13,594 13,347 (247) 10,037 9,815 (222) 

Ehm`mbh`k kh`ahkhshdr `rrnbh`sdc
vhsg sq`mredqqdc `rrdsr 

402 402 ± 394 394 ± 

U`kt`shnm `citrsldms nm hmsdqdrs
q`sd qhrj gdcfdc onqsenkhnr 

(415) (415) ± (891) (891) ± 

Gdcfhmf cdqhu`shudr 214 214 ± 245 245 ± 

Oqnuhrhnmr 231 n/a n/a 284 n/a n/a 

Nsgdq nakhf`shnmr 1,092 n/a n/a 935 n/a n/a 

Kh`ahkhshdr hm chronr`k fqntor
gdkc enq r`kd 

482 n/a n/a ± n/a n/a 

Dpthsx 4,170 n/a n/a 3,991 n/a n/a 

Mnm,bnmsqnkkhmf hmsdqdrsr 0 n/a n/a 0 n/a n/a 

Sns`k kh`ahkhshdr `mc dpthsx 55,448      56,523             
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E`hq u`ktd ghdq`qbgx 

Sgd enkknvhmf s`akd cdohbsr `m `m`kxrhr ne sgd e`hq u`ktdr ne ehm`mbh`k hmrsqtldmsr `mc hmudrsldms oqnodqshdr nm sgda`rhr ne
sgd e`hq u`ktd ghdq`qbgx hm HEQR 02- Sgd aqd`jcnvm bnmrhrsr ne sgd enkknvhmf fqntor9 

} Kdudk 09Sgd u`ktd ne ehm`mbh`k hmrsqtldmsr hr ld`rtqdc trhmf ` ptnsdc oqhbd vhsgnts `citrsldms- Sghr hmbktcdr
fnudqmldms anmcr+ anmcr vhsg ptnsdc oqhbdr `mc dwbg`mfd,sq`cdc cdqhu`shudr- 

} Kdudk 19He mn btqqdms+ khpthc l`qjds u`ktdr `qd `u`hk`akd+ fdmdq`kkx `bbdosdc+ rs`mc`qc rs`sd,ne,sgd,̀ qs ldsgncr ne
ld`rtqdldms `qd trdc- Sghr `ookhdr sn sgd b`sdfnqx kh`ahkhshdr duhcdmbdc ax o`odq 'hrrtdc ax A@V@F Fqnto(+ `mc+ hm
hmchuhct`k b`rdr+ nsgdq btqqdms ehm`mbh`k `rrdsr hm sgd A`mj­r sq`chmf onqsenkhn vgdqd sgd u`kt`shnm ne ok`hm u`mhkk`
rdbtqhshdr v`r odqenqldc nm sgd a`rhr ne sgd xhdkc btqud oktr sgd btqqdms bqdchs roqd`c- Sgd u`ktd hr ld`rtqdc trhmf
hmots e`bsnqr 'cde`tks q`sdr+ bnrsr+ khpthchsx+ unk`shkhsx+ hmsdqdrs q`sdr+ dsb-( sn cdqhud u`ktdr eqnl ptnsdc oqhbdr 'Kdudk 0(-
Sghr odqs`hmr sn oqhbdr sg`s `qd b`kbtk`sdc trhmf hmsdqm`k lncdkr nq trhmf u`kt`shnm ldsgncr+ `r vdkk `r sn dwsdqm`k oqhbd
ptnsdr enq rdbtqhshdr sg`s `qd sq`cdc nm l`qjdsr vhsg khlhsdc khpthchsx `mc sg`s `qd cdlnmrsq`akx a`rdc nm nardqu`akd
l`qjds oqhbdr- 

} Sghr b`sdfnqx hmbktcdr sgd l`inqhsx ne sgd NSB cdqhu`shud bnmsq`bsr+ bnqonq`sd anmcr `mc nsgdq anmcr enq vghbg mn
ptnsdc oqhbd hr `u`hk`akd+ `r vdkk `r sgd l`inqhsx ne sgd Fqnto­r nvm hrrtdr sg`s `qd qdbnfmhydc `s sgdhq e`hq u`ktdr- 

} Enq btrsnldq qdbdhu`akdr `bbntmsdc enq `s e`hq u`ktd+lncdkhmfsdbgmhptdr enkknvhmf hmctrsqx rs`mc`qc lncdkr `qd
`ookhdc+ enq dw`lokd chrbntmsdc b`rg eknv `m`kxrhr `mc rs`mc`qc noshnm oqhbhmf lncdkr- L`qjds o`q`ldsdqr rtbg `r
hmsdqdrs q`sdr+ EW q`sdr nq unk`shkhshdr `qd trdc `r hmotsr sn sgd u`kt`shnm lncdkr sn cdsdqlhmd e`hq u`ktd- Sgd chrbntms
btqudr trdc sn cdsdqlhmd sgd otqd shld u`ktd ne lnmdx bnms`hm nmkx hmrsqtldmsr sg`s `rrtld mn nq nmkx knv cde`tks qhrj+
rtbg `r rv`o q`sdr- Roqd`c btqudr sg`s qdekdbs sgd qdehm`mbhmf bnrsr ne sgd qdrodbshud anqqnvdq `qd dhsgdq cdqhudc eqnl
ntsrs`mchmf etmchmf hmrsqtldmsr+ chrshmfthrgdc ax rdmhnqhsx 'rdmhnq tmrdbtqdc+ rtanqchm`sdc+bnkk`sdq`khydc etmchmf(+ nq
admbgl`qj xhdkc btqudr 'd-f- hmchbdr(- 

} Khmd`q cdqhu`shud ehm`mbh`k hmrsqtldmsr bnms`hmhmf mn noshnm`k bnlonmdmsr 'rtbg `r hmsdqdrs q`sd rv`or+ btqqdmbx
enqv`qcr `mc etstqdr( vdqd `krn ld`rtqdc trhmf ` oqdrdms u`ktd sdbgmhptd 'chrbntmshmf ne etstqd b`rg eknvr `ookxhmf sgd
btqqdms rv`o btqud+ cdqhu`shudr vhsg bntmsdqo`qshdr vhsg ` Bqdchs Rtoonqs @mmdw ZBR@\ `fqddldms `qd chrbntmsdc ax sgd
bnqqdronmchmf QEQ btqud Zqhrj eqdd q`sd: d-f- ~RSQ\(- 

} Noshnm`k hmrsqtldmsr vdqd ld`rtqdc trhmfnoshnm oqhbd lncdkr rtbg `r Ak`bj,Rbgnkdr 'rv`oshnmr+ b`or+ eknnqr(+
A`bgdkhdq 'b`or+ eknnqr `mc rv`oshnmr hm btqqdmbhdr vhsg mdf`shud hmsdqdrs q`sdr(+ F`ql`m,Jngkg`fdm 'btqqdmbx noshnmr(
nq sgd Gtkk,Vghsd lncdk 'rv`or vhsg ltkshokd b`mbdkk`shnm qhfgsr(+vghbg vdqd hlokdldmsdc `mc `ookhdc bnmrhrsdmskx hm
sgd eqnms neehbd rxrsdlr- 

} Sgd a`rhb o`q`ldsdqr nm vghbg sgd lncdkr `qd a`rdc 'xhdkc btqudr+ unk`shkhshdr `mc dwbg`mfd q`sdr( `qd hmots hmsn sgd
rxrsdl ax sgd L`qjds Qhrj tmhs hmcdodmcdmskx ne sgdSqd`rtqx cdo`qsldmsr+ vghbg dmrtqdr sgd rdo`q`shnm ne eqnms neehbd
etmbshnmr eqnl a`bj neehbd oqnbdrrhmf `mc bnmsqnk- 

} Enq lnqd bnlokdw cdqhu`shudr sg`s `qd gdkc enq gdcfhmf otqonrdr `mc sg`s `qd bnmbktcdc a`bj sn a`bj+ dwsdqm`k
u`kt`shnmr `qd nas`hmdc ax sgd L`qjds Qhrj tmhs `mc hmots hmsn sgd rxrsdlr enq bnqqdbs oqnbdrrhmf- 

} Rs`mc`qc oqnuhcdqr rtbg `r Aknnladqf `mc L`qjhs `qd trdc sn du`kt`sd sgd roqd`cr ne hrrtdc rdbtqhshdr qdbnfmhydc `s
e`hq u`ktd sgqntfg oqnehs nq knrr- @ rdmhnq tmrdbtqdc roqd`c btqud `mc `m KS1 roqd`c btqud `qd b`kbtk`sdc a`rdc nm sgd
sdql rsqtbstqd ne sgd@ Dtqnod Ehm`mbh`krdbsnq btqud `mc sgd ptnsdr ne sgd hmsdqm`shnm`k A@V@F O-R-J- hrrtdr- Enq
bnudqdc hrrtdr+ sgd roqd`c btqud hr cdqhudc chqdbskx eqnl sgd ptnsdr ne rdudq`k A@V@F O-R-J- admbgl`qj anmcr- Sgd
rdbtqhshdr oqhbdr enq A@V@F O-R-J- hrrtdr `qd sgdm b`kbtk`sdc ax chrbntmshmf sgd rv`o btqud `c`osdc ax sgd roqd`c- 



 

 

 

A@V@F FQNTO BNMRNKHC@SDC @MMT@K QDONQS 1/12±BNMRNKHC@SDC EHM@MBH@K QDONQS 

047 

} @r ne 20 Cdbdladq 1/12+ sgd onqshnm nebg`mfd hm e`hq u`ktd ne rdbtqhshdr hrrtdc ax A@V@F Fqnto `bbntmsdc enq rnkdkx
ax bg`mfdr hm sgd Fqnto­r bqdchs roqd`crv`r lhmtr ~ 1-/ lhkkhnm'oktr ~ 5-8 lhkkhnm `r ne 20 Cdbdladq 1/11(- Sghr hr
cdehmdc `r sgd oqnctbs ne sgd bqdchs roqd`c a`rhr onhms u`ktd vhsg sgd qdrodbshud roqd`c bg`mfd+ rtookdldmsdc ax sgd
otkk,sn,o`q deedbs- @rne 20 Cdbdladq 1/12+ sgd btltk`shud e`hq u`ktd bg`mfd qdrtkshmf eqnl bg`mfdr hm sgd Fqnto­r
bqdchs q`shmf `lntmsdcsn oktr ~ 1-8 lhkkhnm 'oktr ~ 3-8 lhkkhnm `r ne 20 Cdbdladq 1/11(- 

} @ nmd a`rhr onhms m`qqnvhmf ne sgd bqdchs roqd`c hr dwodbsdc sn bg`mfd sgdhq u`kt`shnmax lhmtr ~ /-/2 lhkkhnm 'lhmtr
~ /-/3 lhkkhnm `r ne 20 Cdbdladq 1/11(- 

} Sgd btltk`shud e`hq u`ktd bg`mfd ne qdbdhu`akdr qdbnfmhydc `s e`hq u`ktd sgqntfg oqnehs nq knrr sg`s v`r qdbnfmhydc ctd sn
bg`mfdr hm bqdchs roqd`cr `lntmsdc sn~ /-1 lhkkhnm `r ne 20 Cdbdladq 1/12 '~ /-1 lhkkhnm `r ne 20 Cdbdladq 1/11(
`mc hr b`kbtk`sdc `r sgd bg`mfd hm sgd roqd`c adsvddm sgd fnudqmldms xhdkc btqud `mc sgd rv`o btqud ctqhmf sgd
nardqudc odqhnc- Sgd qdrodbshud `mmt`k e`hq u`ktd bg`mfd `lntmsdc sn ~ /-/ lhkkhnm '~ /-1 lhkkhnm `r ne
20 Cdbdladq 1/11(- 

} @ nmd a`rhr onhms m`qqnvhmf ne sgd bqdchs roqd`c hr dwodbsdc sn bg`mfd sgdhqu`kt`shnmax oktr ~ /-/1 lhkkhnm'oktr
~ /-/2 lhkkhnm `r ne 20 Cdbdladq 1/11(- 

} Kdudk 29Sgd ld`rtqdldms hr a`rdc nm tmnardqu`akd hmots e`bsnqr sg`s g`ud ` l`sdqh`k hmektdmbd nm sgd l`qjds u`ktd-
Sghr odqs`hmr oqhl`qhkx sn hkkhpthc etmcr `r vdkk `r nvm hrrtdr ne A@V@F O-R-J- Vngma`ta`mj- Kn`mr `mc qdbdhu`akdr `mc
ehm`mbh`k kh`ahkhshdr ld`rtqdc`s `lnqshydc bnrs `qd u`ktdc trhmf sgd chrbntmsdc b`rg eknv ldsgnc trhmf ` roqd`c,
`citrsdc rv`o btqud- Sghr `krn odqs`hmr sn rs`jdr hm mnm,bnmrnkhc`sdc rtarhch`qhdr sg`s `qd bk`rrhehdc `r l`mc`snqhkx `s
e`hq u`ktd sgqntfg oqnehs nq knrr nq `s e`hq u`ktd sgqntfg nsgdq bnloqdgdmrhud hmbnld `mcbtrsnldq kh`ahkhshdr `bbntmsdc enq
`s e`hq u`ktd sgqntfg oqnehs nq knrr- 

Sgd e`hq u`ktdr ne l`sdqh`k hmudrsldms oqnodqshdr `qd a`rdc nm dwsdqm`k `mc hmsdqm`k u`kt`shnmr- 

} Enq sgd cdsdqlhm`shnm ne sgd bqdchs u`ktd `citrsldms enq sgd bqdchs qhrj ne NSB cdqhu`shudr+ mdsshmf deedbsr `s sgd btrsnldq
kdudk vhsghm sq`mr`bshnmr ne sgd r`ld jhmc `mc btqqdmbx `qd s`jdm hmsn `bbntms- 
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20-01-1/12 
hm ~ lhkkhnm Level 1 Level 2 Level 3 Total 

@rrdsr         
Ehm`mbh`k `rrdsr cdrhfm`sdc `s e`hq u`ktd sgqntfg
oqnehs nq knrr 

± 52 ± 52 

Ehm`mbh`k `rrdsr l`mc`snqhkx `s e`hq u`ktd
sgqntfg oqnehs nq knrr 

2 25 514 541 

Ehm`mbh`k `rrdsr `s e`hq u`ktd sgqntfg nsgdq
bnloqdgdmrhud hmbnld 

2,518 194 115 2,827 

Cdashmrsqtldmsr 2,509 179 ± 2,688 
Rtarhch`qhdr `mc nsgdq dpthsx hmudrsldmsr 9 15 115 139 

Ehm`mbh`k `rrdsr gdkc enq sq`chmf ± 103 ± 103 
Ehm`mbh`k `rrdsr ld`rtqdc `s `lnqshydc bnrs 1,366 14,214 33,177 48,757 
U`kt`shnm `citrsldms nm hmsdqdrs q`sd qhrj
gdcfdc onqsenkhnr 

± (310) ± (310) 

Gdcfhmf cdqhu`shudr ± 247 ± 247 
Hmudrsldms oqnodqshdr ± ± 75 75 
Sns`k `rrdsr 3,886  14,525  33,881  52,292  
Kh`ahkhshdr         
Ehm`mbh`k kh`ahkhshdr cdrhfm`sdc `s e`hq u`ktd
sgqntfg oqnehs nq knrr 

± 112 24 136 

Hrrtdc cdas rdbtqhshdr `mc nsgdq rdbtqhshydc
kh`ahkhshdr 

± 78 24 102 

Rtanqchm`sdc `mc rtookdldms`qx b`ohs`k ± 29 ± 29 
Cdonrhsr eqnl btrsnldqr ± 5 ± 5 

Ehm`mbh`k kh`ahkhshdr gdkc enq sq`chmf ± 463 ± 463 
Ehm`mbh`k kh`ahkhshdr `s `lnqshydc bnrs ± 17,119 31,300 48,419 
Ehm`mbh`k kh`ahkhshdr `rrnbh`sdc vhsg sq`mredqqdc
`rrdsr 

± 402 ± 402 

U`kt`shnm `citrsldms nm hmsdqdrs q`sd qhrj
gdcfdc onqsenkhnr 

± (415) ± (415) 

Gdcfhmf cdqhu`shudr ± 214 ± 214 
Sns`k kh`ahkhshdr ± 17,895  31,324  49,219       
 

f  
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20-01-1/11 
hm ~ lhkkhnm Level 1 Level 2 Level 3 Total 

@rrdsr         
Ehm`mbh`k `rrdsr cdrhfm`sdc `s e`hq u`ktd sgqntfg
oqnehs nq knrr 

± 58 ± 58 

Ehm`mbh`k `rrdsr l`mc`snqhkx `s e`hq u`ktd
sgqntfg oqnehs nq knrr 

2 24 473 499 

Ehm`mbh`k `rrdsr `se`hq u`ktd sgqntfg nsgdq
bnloqdgdmrhud hmbnld 

2,427 167 149 2,743 

Cdas hmrsqtldmsr 2,427 151 ± 2,578 
Rtarhch`qhdr `mc nsgdq dpthsx hmudrsldmsr ± 16 149 165 

Ehm`mbh`k `rrdsr gdkc enq sq`chmf ± 156 ± 156 
Ehm`mbh`k `rrdsr ld`rtqdc `s `lnqshydc bnrs 1,749 14,5601) 33,793 50,102 
U`kt`shnm `citrsldms nm hmsdqdrs q`sd qhrj
gdcfdc onqsenkhnr 

± (619) ± (619) 

Gdcfhmf cdqhu`shudr ± 338 ± 338 
Hmudrsldms oqnodqshdr ± ± 84 84 
Mnm,btqqdms `rrdsr `mc chronr`k fqntor gdkc enq
r`kd 

± ± 25 25 

Sns`k `rrdsr 4,178  14,684  34,524  53,386  
Kh`ahkhshdr         
Ehm`mbh`k kh`ahkhshdr cdrhfm`sdc `s e`hq u`ktd
sgqntfg oqnehs nq knrr 

± 172 32 204 

Hrrtdc cdas rdbtqhshdr `mc nsgdq rdbtqhshydc
kh`ahkhshdr 

± 77 32 109 

Rtanqchm`sdc `mc rtookdldms`qx b`ohs`k ± 90 ± 90 
Cdonrhsr eqnl btrsnldqr ± 5 ± 5 

Ehm`mbh`k kh`ahkhshdr gdkc enq sq`chmf ± 692 ± 692 
Ehm`mbh`k kh`ahkhshdr `s `lnqshydc bnrs ± 17,560 32,729 50,289 
Ehm`mbh`k kh`ahkhshdr `rrnbh`sdc vhsg sq`mredqqdc
`rrdsr 

± 394 ± 394 

U`kt`shnm `citrsldms nmhmsdqdrs q`sd qhrj
gdcfdc onqsenkhnr 

± (891) ± (891) 

Gdcfhmf cdqhu`shudr ± 245 ± 245 
Sns`k kh`ahkhshdr ± 18,172  32,761  50,933       
0( @citrsdc ctd sn ` sdbgmhb`k dqqnq- 

A@V@F Fqntoqdbnfmhydr sq`mredqr adsvddm kdudkr `r ne sgd dmc ne sgd qdonqshmf odqhnc ctqhmf vghbg sgd sq`mredq g`r
nbbtqqdc- 
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Lnudldmsr adsvddm Kdudk 0 `mc Kdudk 1 

Hm 1/12+ rdbtqhshdr `s e`hq u`ktd sgqntfg nsgdq bnloqdgdmrhud hmbnld vhsg `annj u`ktd ne~ 04 lhkkhnm '1/119 ~ 17 lhkkhnm(
vdqd lnudc eqnl Kdudk 0 sn Kdudk 1 ctd sn rtardptdms hkkhpthc l`qjds oqhbdr- Rdbtqhshdr `s e`hq u`ktd sgqntfg nsgdq
bnloqdgdmrhud hmbnld vhsg ` annj u`ktd ne~ 21 lhkkhnm '1/119 ~ 3 lhkkhnm( vdqd lnudc eqnl Kdudk 1 sn Kdudk0 ctd sn`
lnqd khpthc l`qjds- 

Lnudldmsr hm Kdudk 2ehm`mbh`khmrsqtldmsrld`rtqdc `sè hqù ktd 

Sgd bg`mfdr hm ehm`mbh`k hmrsqtldmsr `bbntmsdc enq `s e`hq u`ktd hm sgd Kdudk 2 b`sdfnqx vdqd `r enkknvr9 

      

      Financial assets at fair value through 
other comprehensive income   

hm ~ lhkkhnm 

Financial assets 
mandatorily at 

fair value through 
profit or loss 

Financial 
assets designated 

at fair value 
through profit or 

loss 

Debt instruments 
Subsidiaries and 

other equity 
investments 

Financial  
liabilities 

Nodmhmf a`k`mbd `r ne
/0-/0-1/12 473  ± ± 149  32  

U`kt`shnm f`hmr 'knrrdr( hm
oqnehs nq knrr 

          

enq `rrdsr gdkc `s sgd dmc
ne sgd odqhnc 

1 ± ± 1 (1) 

enq `rrdsr mn knmfdq gdkc
`s sgd dmc ne sgd odqhnc 

0 ± ± ± ± 

U`kt`shnm f`hmr'knrrdr( hm
nsgdq bnloqdgdmrhud hmbnld 

          

enq `rrdsr gdkc `s sgd dmc
ne sgd odqhnc 

± ± ± (35) ± 

enq `rrdsr mn knmfdq gdkc
`s sgd dmc ne sgd odqhnc 

± ± ± ± ± 

Otqbg`rdr.@cchshnmr 111 ± ± 2 ± 
Qdcdloshnmr (58) ± ± ± (7) 
R`kdr (5) ± ± 0 ± 
Enqdhfm dwbg`mfd cheedqdmbdr (5) ± ± (3) ± 
Bg`mfd hm rbnod ne
bnmrnkhc`shnm 

(3) ± ± 1 ± 

Bknrhmf a`k`mbd `r ne
20-01-1/12 514  ± ± 115  24  
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      Financial assets at fair value through 
other comprehensive income   

hm ~ lhkkhnm 

Financial assets 
mandatorily at 

fair value through 
profit or loss 

Financial 
assets designated 

at fair value 
through profit or 

loss 

Debt instruments 
Subsidiaries and 

other equity 
investments 

Financial  
liabilities 

Nodmhmf a`k`mbd `r ne
/0-/0-1/11 460  ± ± 147  40  

U`kt`shnm f`hmr 'knrrdr( hm
oqnehs nq knrr 

          

enq `rrdsr gdkc `s sgd dmc
ne sgd odqhnc 

12 ± ± (1) (1) 

enq `rrdsr mn knmfdq gdkc
`s sgd dmc ne sgd odqhnc 

(1) ± ± ± ± 

U`kt`shnm f`hmr 'knrrdr( hm
nsgdq bnloqdgdmrhud hmbnld 

          

enq̀rrdsr gdkc `s sgd dmc
ne sgd odqhnc 

± ± ± (4) 1 

enq `rrdsr mn knmfdq gdkc
`s sgd dmc ne sgd odqhnc 

± ± ± ± ± 

Otqbg`rdr.@cchshnmr 76 ± ± 5 ± 
Qdcdloshnmr (24) ± ± ± (8) 
R`kdr (56) ± ± (3) ± 
Enqdhfm dwbg`mfd cheedqdmbdr 7 ± ± 6 ± 
Bg`mfd hm rbnod ne
bnmrnkhc`shnm 

(1) ± ± (1) ± 

Bknrhmf a`k`mbd `r ne
20-01-1/11 473  ± ± 149  32  

      
 

U`kt`shnm 'hmbktchmf sgd o`q`ldsdqhy`shnm ne nardqu`akd hmots e`bsnqr( hr odqenqldc ax ` l`qjds,hmcdodmcdms a`bj neehbd
chuhrhnm vhsghm sgd qhrj fqnto nm ` lnmsgkxa`rhr- Bg`mfdr sg`s g`ud nbbtqqdc `qd udqhehdc+ `r e`q `r onrrhakd+ ax bnlo`qhmf
sgdl sn qdedqdmbdr nardqu`akd nm sgd l`qjds- 

Pt`mshs`shud `mc pt`khs`shud hmenql`shnm qdf`qchmf sgd u`kt`shnm ne Kdudk 2 ehm`mbh`k hmrsqtldmsr 

Sgd l`hm tmnardqu`akd hmots e`bsnq enq nvm hrrtdr ne A@V@F O-R-J- Vngma`ta`mj `mc sgd enqldq HLLN,A@MJ hr sgd
roqd`c oqdlhtl nm sgd rv`o btqud+ vghbg hr trdc sn cdsdqlhmd sgd qhrj,̀ citrsdc chrbntms btqud- Rtardptdmskx+ sgd e`hq
u`ktd hr b`kbtk`sdc ax chrbntmshmf sgd etstqd b`rg eknvr vhsg sgd qhrj,̀ citrsdc chrbntms btqud- Sgd fqnrr roqd`c oqdlhtl
enq nvm hrrtdr ne A@V@F O-R-J- Vngma`ta`mj cdodmcr nm sgd l`stqhsx `mc hrbtqqdmskx 0/3 a`rhronhmsr
'20 Cdbdladq 1/119 014a`rhr onhmsr( enq 4 xd`qr 'lhc(- Enq hrrtdr ne sgd enqldq HLLN,A@MJ+ sgd roqd`cr cdodmcnm sgd
rdmhnqhsx ne sgd anmc `mc sgd l`stqhsx- 

Hm fdmdq`k+ sgd ldmshnmdc hmots o`q`ldsdq hr cdodmcdms nm sgd fdmdq`k l`qjds cdudknoldms ne bqdchs roqd`cr vhsghm sgd
a`mjhmf rdbsnq `mc hm cds`hk nm sgd bqdchsq`shmf cdudknoldms ne sgd gntrhmf a`mjr+ vhsg roqd`c hmbqd`rdr g`uhmf ` onrhshud
deedbs- 
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Hm fdmdq`k+ sgd chrbntmsdc b`rg eknv ldsgnc 'CBE( hr trdc sn cdsdqlhmd sgd e`hq u`ktdr ne kn`mr- B`or+ eknnqr nq rhlokd b`kk
noshnmr+ he dwhrshmf+ `qd ld`rtqdc trhmf sgd A`bgdkhdq lncdk- Sgd chrbntms e`bsnq trdc hm sgd CBE bnmrhrsr ne u`qhntr
o`q`ldsdqr9 sgd etmchmf btqud 'cdqhudc eqnl ` oddq fqnto ne Dtqnod`m a`mjr vhsg sgd r`ld q`shmf `r A@V@F O-R-J-( `mc `
btrsnldq,rodbhehb bqdchs roqd`c btqud 'cdqhudc eqnl sgd BCR nq BCR L`qjhs Rdbsnq btqud+ cdodmchmf nm `u`hk`ahkhsx: enq qds`hk
`mc RLD+ eqnl `m hmsdqm`kkx cdqhudc cde`tks oqna`ahkhsx(+ vghbg hr `citrsdc ax sgd qdrodbshud bnkk`sdq`k q`shn- 

Enq hkkhpthc etmcr sg`s bntkc mns ad rnkc hm shld enq sgd otakhrgdc mds `rrds u`ktdr+ ` chrbntms hr `ookhdc `r `m hmots e`bsnq
vghbg hr mns chqdbskx nardqu`akd+ s`jhmf sgd dwodbsdc rdkkhmf oqhbd hmsn `bbntms- Sgd e`hq u`ktd hr rtardptdmskx b`kbtk`sdc `r
sgd cheedqdmbd adsvddm sgd mds `rrds u`ktdr `mc sghr khpthchsx chrbntms- Sgdetmcr `qd qdonqsdc tmcdq Ehm`mbh`k `rrdsr
l`mc`snqhkx `s e`hq u`ktd sgqntfg oqnehs nq knrr- 

Sgd e`hq u`ktd ne mnm,sq`cdc hmudrsldms etmcr hr a`rdc nm e`hq u`ktd ptnsdr oqnuhcdc ax sgd etmc l`m`fdq- 

Enq qd`k drs`sd hmudrsldms etmcr+ sgd tmcdqkxhmf hmudrsldmsr `qd `ooq`hrdc `s kd`rs `mmt`kkx ax `m hmcdodmcdms `ooq`hrdq
dmf`fdc ax sgd etmc l`m`fdq: mds `rrds u`ktd 'M@U( hr cdsdqlhmdc `s kd`rs pt`qsdqkx- Sgd mds `rrds u`ktd ne sgd hmudrsldms
etmc bnqqdronmcr sn sgd dwbdrr ne sgd u`ktd ne sgd hmudrsldms etmc­r`rrdsr nudq sgd u`ktd ne hsr kh`ahkhshdr- 

Etmcr hmudrshmf hm kn`m onqsenkhnr `qd u`ktdc ax `m hmcdodmcdms dwsdqm`k u`kt`shnm `fdms a`rdc nm ` chrbntmsdc b`rg eknv
ldsgncnknfx sg`s trdr oqnoqhds`qx cde`tks `mc oqdo`xldms lncdkr sn cdqhud dwodbsdc b`rg eknvr+ vghbg `qd chrbntmsdc `s `
l`qjds q`sd- Sgd lncdk tshkhydr bqdchs `mc odqenql`mbd `r vdkk `r l`bqndbnmnlhb hmchb`snqr sn enqdb`rs b`rg eknvr enq d`bg
kn`m onnk rdfldmsdc ax nqhfhm`shnm+ uhms`fd+ rta,fq`cd `mc sdql- Mds `rrds u`ktd hr b`kbtk`sdc nm ` lnmsgkx a`rhr- 

Sgd etmc­r ehm`mbh`k rs`sdldmsr `qd oqdo`qdc `bbnqchmf sn knb`k F@@O `mc `m hmcdodmcdms `tchsnq bnmctbsr sgd `mmt`k
`tchs enq sgd etmcr+ oqnuhchmf `rrtq`mbd nm sgd `bbtq`bx ne sgd `anud- 

Sgd chuhcdmc chrbntms `mc chrbntmsdc d`qmhmfr ldsgnc hr`ookhdc sn ` rhfmhehb`ms o`qs ne sgd hmudrsldmsr hm dpthsx
hmrsqtldmsr- @ rl`kkdq onqshnm hr u`ktdc a`rdc nm dwsdqm`k oqhbd hmchb`shnmr `mc oqn,q`s` dpthsx- 

Dwodbsdc chuhcdmcr `mc d`qmhmfr `r vdkk `r dwsdqm`k oqhbd hmchb`shnmr s`jd hmsn `bbntms sgd lnrs qdbdms enqdb`rsr+ hmbktchmf
sgd nardqudc `mc dwodbsdc hlo`bs nesgdbtqqdms fdnonkhshb`k rhst`shnmnm sgd oqnehs`ahkhsx ne sgd bnlo`mhdr bnmbdqmdc- 

Sgd e`hq u`ktdr ne btrsnldq kh`ahkhshdr`s e`hq u`ktd sgqntfg oqnehs nq knrr`qd cdsdqlhmdc `m`knfntrkx sn qdbdhu`akdr trhmf sgd
chrbntmsdc b`rg eknv ldsgnc `mc sgd A`bgdkhdq lncdk- 

Rdmrhshuhsx `m`kxrhr ne e`hq u`ktd ld`rtqdldms eqnl bg`mfdr hm tmnardqu`akd o`q`ldsdqr 

He sgd u`ktd ne ehm`mbh`k hmrsqtldmsr hr cdodmcdms nm tmnardqu`akd hmots o`q`ldsdqr+ sgd oqdbhrd kdudk enq sgdrd o`q`ldsdqr
b`m ad cq`vm eqnl ` q`mfd ne qd`rnm`akx onrrhakd `ksdqm`shudr- Sgdbtqqdms fdnonkhshb`k rhst`shnmqdrtksrhm hmbqd`rdc
tmbdqs`hmsxvhsg qdf`qc sn tmnardqu`akd hmots o`q`ldsdqr `mc sgd ld`rtqdldms ne sgd e`hq u`ktd ne rtbg hsdlr- Ehm`mbh`k
kh`ahkhshdr hm Kdudk 2 sg`s `qd ld`rtqdc `s e`hq u`ktd sgqntfg oqnehs nq knrr qdk`sd sn nvm hrrtdr ne A@V@F O-R-J-
Vngma`ta`mj `mc sgd enqldq HLLN,A@MJ `mc btrsnldq cdonrhsr hm rs`qs9a`tro`qj`rrd@trsqh`- 

He sgd bqdchs roqd`c trdc hm b`kbtk`shmf sgd e`hq u`ktd ne nvm hrrtdr hmbqd`rdc ax 1/ a`rhr onhmsr+ sgd `bbtltk`sdc u`kt`shnm
qdrtks `r ne 20 Cdbdladq 1/12vntkc g`udhmbqd`rdc ax ~ /-/ lhkkhnm '20 Cdbdladq 1/119 ~ /-/ lhkkhnm(- He sgd bqdchs
roqd`c trdc hm b`kbtk`shmf sgd e`hq u`ktd ne nvm hrrtdr cdbqd`rdc ax 1/ a`rhr onhmsr+ sgd `bbtltk`sdc u`kt`shnm qdrtks `r ne
20 Cdbdladq 1/12 vntkc g`ud cdbqd`rdc ax ~ /-/ lhkkhnm '20 Cdbdladq 1/119 ~ /-/ lhkkhnm(- 
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Sgd btltk`shud e`hq u`ktd bg`mfd neqdbdhu`akdr qdbnfmhydc `s e`hq u`ktd sgqntfg oqnehs nq knrr sg`s v`r qdbnfmhydc ctd sn
bg`mfdr hm bqdchs roqd`cr `lntmsdc sn oktr ~ 1-0 lhkkhnm `r ne 20 Cdbdladq 1/12 '20 Cdbdladq 1/119 oktr ~ 0-7 lhkkhnm(
`mc hr b`kbtk`sdc `r sgd bg`mfd hm sgd bqdchs roqd`c nudq sgd rv`o btqud ctqhmf sgd nardqudc odqhnc- Sgd bnqqdronmchmf
`mmt`k e`hq u`ktd bg`mfd `lntmsdc sn oktr ~ /-2 lhkkhnm'20 Cdbdladq 1/119lhmtr~ /-1 lhkkhnm(- 

@ nmd a`rhr onhms m`qqnvhmf ne sgd bqdchs roqd`chr dwodbsdc sn bg`mfd sgdhq u`kt`shnmax oktr ~ /-/6 lhkkhnm
'20 Cdbdladq 1/119 oktr ~ /-/3 lhkkhnm(- 

He sgd bqdchs roqd`c trdc hm b`kbtk`shmf sgd e`hq u`ktd ne kn`mr hmbqd`rdc ax 0// a`rhr onhmsr+ sgd `bbtltk`sdc u`kt`shnm
qdrtks `r ne 20 Cdbdladq 1/12vntkc g`udcdbqd`rdc ax ~ 5-5 lhkkhnm '20 Cdbdladq 1/119 ~ 1-2 lhkkhnm(- He sgd bqdchs
roqd`c trdc hm b`kbtk`shmf sgd e`hq u`ktd ne kn`mr cdbqd`rdc ax 0// a`rhr onhmsr+ sgd `bbtltk`sdc u`kt`shnm qdrtks `r ne
20 Cdbdladq 1/12 vntkc g`ud hmbqd`rdc ax ~ 6-1 lhkkhnm '20 Cdbdladq 1/119 ~ 1-5 lhkkhnm(- 

He sgd khpthchsx chrbntms ne hkkhpthc etmcr hr hmbqd`rdc ax 0/ odqbdms`fd onhmsr+ sgd u`kt`shnm qdrtks `r ne 20 Cdbdladq 1/12
vntkc g`udcdbqd`rdc ax ~ /-2 lhkkhnm '20 Cdbdladq 1/119 ~ /-4 lhkkhnm(-He sgd khpthchsx chrbntms ne hkkhpthc etmcr hr
cdbqd`rdc ax 0/ odqbdms`fd onhmsr+ sgd u`kt`shnm qdrtks `r ne 20 Cdbdladq 1/12 vntkc g`ud hmbqd`rdc ax ~ /-2 lhkkhnm
'20 Cdbdladq 1/119 ~ /-4 lhkkhnm(- 

Enq sgd u`kt`shnm ne ` o`qs ne sgd hmudrsldmsr hm dpthsxhmrsqtldmsr+ sgd l`hm hmots o`q`ldsdqr `qd sgd chrbntms e`bsnq+
chuhcdmc hmbnld nq d`qmhmfr `r vdkk `r 'onrrhakx( mdbdrr`qx b`ohs`k ld`rtqdr- He sgd chrbntms q`sd enq hmudrsldmsr hm dpthsx
hmrsqtldmsr hr cdbqd`rdc ax 0// a`rhr onhmsr+ sgd e`hq u`ktd vntkchmbqd`rd ax ~ 2-1 lhkkhnm 'sgdqdne ~ 0-4 lhkkhnm EUSNBH
`mc ~ 0-6 lhkkhnm EUSOK: 20 Cdbdladq 1/119 ~ 07-0 lhkkhnm: sgdqdne ~ 03-2 lhkkhnm EUSNBH `mc ~ 2-7 lhkkhnm EUSOK(+
vgdqd`r he sgd chrbntms q`sd hr hmbqd`rdc ax 0// a`rhr onhmsr+ sgd e`hq u`ktd vntkccdbqd`rd ax ~ 1-3 lhkkhnm 'sgdqdne
~ 0-0 lhkkhnm EUSNBH `mc ~ 0-2 lhkkhnm EUSOK: 20 Cdbdladq 1/119 ~ 03-2 lhkkhnm: sgdqdne ~ 00-2 lhkkhnm EUSNBH `mc
~ 2-/ lhkkhnm EUSOK(- He bg`mfdr hm chuhcdmc hmbnld nq mds oqnehs vgdqd `ookhb`akd qnrd ax 1/$+ sgd e`hq u`ktd ne sgnrd
`rrdsr vntkc qhrd ax ~ /-5 lhkkhnm 'sgdqdne ~ /-1 lhkkhnm EUSNBH `mc ~ /-3 lhkkhnm EUSOK: 20 Cdbdladq 1/119
~ 3/-3 lhkkhnm: sgdqdne ~ 23-1 lhkkhnm EUSNBH `mc ~ 5-1 lhkkhnm EUSOK(: he bg`mfdr hm chuhcdmc hmbnld nq mds oqnehs vgdqd
`ookhb`akd cdbkhmdc ax 1/$+ sgd e`hq u`ktd vntkc cdbqd`rd ax ~ /-5 lhkkhnm 'sgdqdne ~ /-1 lhkkhnm EUSNBH `mc ~ /-3 lhkkhnm
EUSOK: 20 Cdbdladq 1/119 ~ 28-3 lhkkhnm: sgdqdne ~ 22-3 lhkkhnm EUSNBH `mc ~ 5-/ lhkkhnm EUSOK(- 

@ o`qs ne sgd hmudrsldmsr hm dpthsx hmrsqtldmsrhr u`ktdc a`rdc nm dwsdqm`k oqhbd hmchb`shnmr- He sgdrd hmchb`shnmr vdqd 0/$
knvdq+ sgd e`hq u`ktd ne sghr onqshnm vntkc cdbqd`rd ax ~ 04-1 lhkkhnm 'sgdqdne ~ 8-/ lhkkhnm EUSNBH `mc ~ 5-1 lhkkhnm EUSOK:
20 Cdbdladq 1/119 ~ 7-1 lhkkhnm+ sgdqdne ~ 1-/ lhkkhnm EUSNBH `mc ~ 5-1 lhkkhnm EUSOK(- He sgdrd hmchb`shnmr vdqd 0/$
ghfgdq+ sgd e`hq u`ktd ne sghr onqshnm vntkc hmbqd`rd ax ~ 04-1 lhkkhnm 'sgdqdne ~ 8-/ lhkkhnm EUSNBH `mc ~ 5-1 lhkkhnm EUSOK:
20 Cdbdladq 1/119 ~ 7-1 lhkkhnm: sgdqdne ~ 1-/ lhkkhnm EUSNBH `mc ~ 5-1 lhkkhnm EUSOK(- 

Sgd rl`kkdrs onqshnm hr u`ktdc a`rdc nm oqn,q`s` dpthsx- He sgd dpthsx v`r 0/$ knvdq+ sghr vntkc qdrtks hm ` cdbqd`rd ne
~ 0-6 lhkkhnm 'sgdqdne ~ 0-0 lhkkhnm EUSNBH `mc ~ /-5 lhkkhnm EUSOK: 20 Cdbdladq 1/119 ~ 2-2 lhkkhnm: sgdqdne~ 1-3 lhkkhnm
EUSNBH `mc ~ /-8 lhkkhnm EUSOK(+ vgdqd`r he sgd dpthsx v`r 0/$ ghfgdq+ sgdqd vntkc ad `m hmbqd`rd ne ~ 0-6 lhkkhnm
'sgdqdne ~ 0-0 lhkkhnm EUSNBH `mc ~ /-5 lhkkhnm EUSOK: 20 Cdbdladq 1/119 ~ 2-2 lhkkhnm: sgdqdne ~ 1-3 lhkkhnm EUSNBH `mc
~ /-8 lhkkhnm EUSOK(- 

Sgd e`hq u`ktd ne sgd mnm,sq`cdc hmudrsldms etmc hr a`rdc nm e`hq u`ktd ptnsdr oqnuhcdc ax sgd etmc l`m`fdq- A`rdc nm sgd
btqqdms onqsenkhn `kknb`shnm+ nmd etmc g`r `m dwodbsdc hmsdqdrs q`sd rdmrhshuhsx ne`ooqnwhl`sdkx lhmtr ~ /-0 lhkkhnm
'20 Cdbdladq 1/119 lhmtr ~ /-1 lhkkhnm( he q`sdr qhrd ax 0// ao `mc ` bqdchs roqd`c rdmrhshuhsx ne lhmtr ~ /-0 lhkkhnm
'20 Cdbdladq 1/119 lhmtr ~ /-1 lhkkhnm( he bqdchs roqd`cr vhcdm ax 0// ao '`mc uhbd udqr`(- 

Enq sgd nsgdq etmc+ sgd enkknvhmf `ookhdr9 He sgd e`hq u`ktd hmchb`sdc hmbqd`rdc ax 0/$+ sgd Fqnto vntkc qdbnfmhyd ` f`hm ne
~ 06-5 lhkkhnm hm oqnehs nq knrr '20 Cdbdladq 1/119 ~ 08-/ lhkkhnm(- He sgd e`hq u`ktd hmchb`sdc cdbqd`rdc ax 0/$+ sgd Fqnto
vntkc qdbnfmhyd ` knrr ne ~ 06-5 lhkkhnmhm oqnehsnq knrr '20 Cdbdladq 1/119 ~ 08-/ lhkkhnm(- 
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E`hq u`ktd bg`mfdr ne Kdudk 2 `rrdsr vhsg `ksdqm`shud o`q`ldsqhy`shnm 

Sn cdsdqlhmd sgd onsdmsh`k hlo`bs+ bqdchs roqd`cr `qd trdc enq cdas rdbtqhshdr+ hmbnld etmcr vhsg sgd qhrj e`bsnq bqdchs
roqd`cr `r vdkk `r kn`mr- Enq sgdrd+ sgd u`ktd q`mfd adsvddm *0//ao `mc,4/ao hr trdc hm sgd rdmrhshuhsx `m`kxrhr- @m
hmbqd`rd '` qdctbshnm( hm roqd`cr kd`cr sn ` qdctbshnm '`m hmbqd`rd( hm sgd qdrodbshud e`hq u`ktd- 

    
20-01-1/12 
hm ~ lhkkhnm (50) bp +50 bp +100 bp 

Ehm`mbh`k `rrdsr `s e`hq u`ktd sgqntfg oqnehs nq knrr 3.5  (3.4)  (6.7)  
Cdas rdbtqhshdr 0.0 0.0 0.0 
Kn`mr sn btrsnldqr 3.5 (3.4) (6.6) 
Hmbnld etmcr 0.0 0.0 (0.1) 
Ehm`mbh`k `rrdsr `s e`hq u`ktd sgqntfg nsgdq bnloqdgdmrhud
hmbnld 0.0  0.0  0.0  

Cdasrdbtqhshdr 0.0 0.0 0.0     
 

    
20-01-1/11 
hm ~ lhkkhnm (50) bp +50 bp +100 bp 

Ehm`mbh`k `rrdsr `s e`hq u`ktd sgqntfg oqnehs nq knrr 1.4  (1.3)  (2.5)  
Cdas rdbtqhshdr 0.0 0.0 0.0 
Kn`mr sn btrsnldqr 1.3 (1.2) (2.3) 
Hmbnld etmcr 0.1 (0.1) (0.2) 
Ehm`mbh`k `rrdsr `s e`hq u`ktd sgqntfg nsgdq bnloqdgdmrhud
hmbnld 

0.0  0.0  0.0  

Cdas rdbtqhshdr 0.0 0.0 0.0     
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34 | Sqd`sldms ne c`x nmd f`hm 

HEQR 8-A4-0-1@ rs`sdr sg`s sgd e`hq u`ktd nm hmhsh`k qdbnfmhshnm vhkk mnql`kkx ad dpt`k sn sgdsq`mr`bshnm oqhbd- He sgd dmshsx
cdsdqlhmdr sg`s sgd e`hq u`ktd nm hmhsh`k qdbnfmhshnm cheedqr eqnl sgd sq`mr`bshnm oqhbd `mc sghr e`hq u`ktd ld`rtqdldms hr mns
duhcdmbdc ax ` u`kt`shnm sdbgmhptd sg`s trdr nmkx c`s` eqnl nardqu`akd l`qjdsr+ sgd b`qqxhmf `lntms ne sgd ehm`mbh`k
hmrsqtldms nm hmhsh`k qdbnfmhshnm hr `citrsdc- He sgd e`hq u`ktd ne ` kn`m onqsenkhn cheedqr eqnl sgd sq`mr`bshnm oqhbd+ sgdhmhsh`k
qdbnfmhshnm ltrs ad a`rdc nm sgd e`hq u`ktd ats vhkk ad `citrsdc enq `mx c`x nmd f`hm nq knrr: sghr vhkk dudmst`kkx kd`c sn `
annj u`ktd ne sgd kn`m onqsenkhn sg`s dpt`kr sgd sq`mr`bshnm oqhbd- 

Hm sgd b`rd ne sgd `bpthrhshnm ne rdudq`k kn`m onqsenkhnr+ l`qjds hmsdqdrs q`sdr nm sgd sq`mr`bshnm c`sd vdqd cheedqdms sg`m
vgdm oqhbdr vdqd mdfnsh`sdc- Hm sgd l`inqhsx ne b`rdr+ sgd rdkkdq v`msdc sn dwhs sgd qdrodbshud atrhmdrr `mc sgdqdenqd sgd
sq`mr`bshnm oqhbdr chc mns qdoqdrdms sgd e`hq u`ktd ne sgd kn`mr- Sgd hmhsh`k qdbnfmhshnm hr a`rdc nm sgd e`hq u`ktd ne sgd
`bpthqdc kn`mr `mc qdbdhu`akdr cdsdqlhmdc trhmf` CBE ldsgnc s`jhmf hmsn bnmrhcdq`shnm l`qjds bnmchshnmr nm sgd
otqbg`rd c`sd- Adb`trd sgd e`hq u`ktd `mc sgdqdenqd sgd c`x nmd f`hm nq knrr hr mdhsgdq duhcdmbdc ax ` ptnsdc oqhbd mnq
a`rdc nm ` u`kt`shnm sdbgmhptd sg`s trdr nmkx c`s` eqnl nardqu`akd l`qjdsr+ sgd c`x nmd f`hm nq knrr ltrs mns ad qd`khydc
nm c`x nmd ats ltrs ad `bbqtdc `mc sgd cheedqdmbd hr rtardptdmskx qdbnfmhydc `r ` f`hm nq knrr nmkx sn sgd dwsdms sg`s hs
`qhrdr eqnl ` bg`mfd hm ` e`bsnq 'hmbktchmf shld( sg`s l`qjds o`qshbho`msr vntkc bnmrhcdq hm rdsshmf ` oqhbd- HEQR 8 cndr mns
rs`sd gnv sn rtardptdmskx ld`rtqd sghr cheedqdmbd- 

HEQR cndr mns oqnuhcd fthc`mbd nm sgd oqdrdms`shnm ne sgd `lnqshy`shnm ne c`x nmd f`hm nq knrr- C`x nmd f`hm nq knrr vhkk ad
`lnqshydc nm ` rxrsdl`shb a`rhr `mc hr oqdrdmsdc `r o`qs ne hmsdqdrs hmbnld enq odqenqlhmf kn`mr `mc `r o`qs ne qhrj bnrsr enq
kn`mr bk`rrhehdc `r ONBH- Sgd enkknvhmf cheedqdmbdr vhkk ad qdbnfmhydc hm hmbnld hm rtardptdms xd`qr9 

   
hm ~ lhkkhnm 31.12.2023  31.12.2022 
A`k`mbd `s sgdadfhmmhmf ne sgd odqhnc 67  14  
Mdv sq`mr`bshnmr (5) 77 
@lntmsr qdbnfmhydc hm oqnehs nq knrr ctqhmf sgd odqhnc (24) (24) 
EW deedbsr 0 0 
A`k`mbd `s sgd dmc ne sgd odqhnc 38  67     
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35 | Qdk`sdc o`qshdr 

Nvmdqr ne A@V@F Fqnto @F 

Sgd rg`qdr ne A@V@F Fqnto @F vdqd `clhssdc enq sq`chmf nm sgd Uhdmm` Rsnbj Dwbg`mfd- 

L`inq mnm,etkkx bnmrnkhc`sdc rtarhch`qhdr+ inhms udmstqdr `mc dpthsx hmudrsldmsr ne A@V@F O-R-J- 

A@V@F O-R-J- Udqrhbgdqtmf @F 

A@V@F Fqnto hmchqdbskx gnkcr 14$ oktr nmd rg`qd ne A@V@F O-R-J- Udqrhbgdqtmf @F+ Uhdmm`- Sgd l`inqhsx ne sghr bnlo`mx
hr nvmdc ax Fdmdq`kh Fqnto- A@V@F O-R-J- Udqrhbgdqtmf @F hr `bbntmsdc enq trhmf sgd dpthsx ldsgnc hm A@V@F Fqnto­r
`bbntmsr- Sgd atrhmdrr cd`khmfr adsvddm A@V@F Fqnto `mc A@V@F O-R-J- Udqrhbgdqtmf @F bnudq hmrtq`mbd oqnctbsr+ `kk
ne vghbg `qd needqdc `s rs`mc`qc l`qjds sdqlr- Sgd atrhmdrr qdk`shnmr adsvddm A@V@F Fqnto `mc Fdmdq`kh `qd fnudqmdc ax
bnmsq`bsr vhsg rs`mc`qc l`qjds sdqlr+ hmbktchmf ` bnnodq`shnm `fqddldms+ ` khbdmrd `fqddldms+ ` bnllhrrhnm `fqddldms
`mc nsgdqr- 

OR@ O`xldms Rdquhbdr @trsqh` FlaG 

A@V@F Fqnto gnkcr 1/-71$ hm OR@ O`xldms Rdquhbdr @trsqh` FlaG- OR@ hr nvmdc ax rdudq`k @trsqh`m a`mjr `mc a`mjhmf
fqntor `mc hr dmf`fdc hm sgd rdquhbd `mc nqf`mhy`shnm ne @SL b`qc atrhmdrr- OR@hr `bbntmsdc enq trhmf sgd dpthsx ldsgnc
hm A@V@F Fqnto­r `bbntmsr- 

Nsgdq rtarhch`qhdr 

Okd`rdqdedqsn Mnsd38enq `khrs ne `kk mnm,bnmrnkhc`sdc rtarhch`qhdr- 

Sq`mr`bshnmr vhsg qdk`sdc o`qshdr 

Sgd enkknvhmf s`akd rgnvr sq`mr`bshnmr vhsg qdk`sdc o`qshdr'c̀s` hmbktcdc hm Rs`sdldms ne Ehm`mbh`k Onrhshnm `r `s
20 Cdbdladq 1/12: O%K c`s` `qd enq sgd etkk xd`q 1/12(- 

       

20-01-1/12 
hm ~ lhkkhnm 

Parent  
company 

Entities with joint 
control of, or 

significant 
influence over, 

the entity 

Subsidiaries, not 
consolidated 

Associates Joint ventures 
Other  

companies 

Qdbdhu`akdr±btrsnldqr ± ± 53 0 36 ± 
Tmtshkhydc bqdchs khmdr ± ± 16 4 8 ± 
Rdbtqhshdr ± ± ± 25 ± ± 
Nsgdq `rrdsr 'hmbk- cdqhu`shudr( ± ± 3 ± ± ± 
Ehm`mbh`k kh`ahkhshdr±btrsnldqr ± ± 11 66 1 ± 
Nsgdq kh`ahkhshdr 'hmbk- cdqhu`shudr( ± ± 0 ± ± ± 
Ft`q`msddr oqnuhcdc ± ± 3 ± ± ± 
Hmsdqdrs hmbnld0( ± ± 2.0 1.8 1.2 ± 
Hmsdqdrs dwodmrd ± ± 0.5 1.2 0.0 ± 
Mds edd `mc bnllhrrhnm hmbnld ± ± 0.0 12.0 0.0 ±        
0( Fqnrrhmbnld: gdcfhmf bnrsr mns neerds- 
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Sgd enkknvhmf s`akd rgnvr sq`mr`bshnmr vhsg qdk`sdc o`qshdr'c`s` hmbktcdc hm Rs`sdldms ne Ehm`mbh`k Onrhshnm `r `s
20 Cdbdladq 1/11: O%K c`s` `qd enq sgd etkk xd`q 1/11(- 

       

20-01-1/11 
hm ~ lhkkhnm 

Parent  
company 

Entities with joint 
control of, or 

significant 
influence over, 

the entity 

Subsidiaries, not 
consolidated 

Associates Joint ventures 
Other  

companies 

Qdbdhu`akdr±btrsnldqr ± ± 59 0 84 ± 
Tmtshkhydc bqdchs khmdr ± ± 14 14 7 ± 
Rdbtqhshdr ± ± ± 24 ± ± 
Nsgdq `rrdsr 'hmbk- cdqhu`shudr( ± ± 3 ± ± ± 
Ehm`mbh`k kh`ahkhshdr±btrsnldqr ± ± 14 77 1 ± 
Nsgdq kh`ahkhshdr 'hmbk- cdqhu`shudr( ± ± 0 ± ± ± 
Ft`q`msddr oqnuhcdc ± ± 3 ± ± ± 
Hmsdqdrs hmbnld0( ± ± 0.8 0.3 0.2 ± 
Hmsdqdrs dwodmrd ± ± 0.0 1.1 0.0 ± 
Mds edd `mc bnllhrrhnm hmbnld ± ± 0.0 9.7 0.0 ±        
0( Fqnrr hmbnld: gdcfhmf bnrsr mns neerds- 

 
Atrhmdrr qdk`shnmrghor vhsg sgdrd dmshshdr vdqd rtaidbs sn mnql`k a`mjhmf sdqlr `mc bnmchshnmr- 

Bnmrtks`mbx eddr sn dmshshdr vhsg inhms bnmsqnk ne+ nq rhfmhehb`ms hmektdmbd nudq+ sgd dmshsx`lntmsdcsn ~ /-/ lhkkhnm hm 1/12
'1/119 ~ /-/ lhkkhnm(- 

Enq kn`mr vhsgqdk`sdc o`qshdr+ sgdqd vdqd mn u`kt`shnm knrrdr hm sgdehm`mbh`k xd`q1/12 '1/119mn u`kt`shnm knrrdr(- 

Hmenql`shnm qdf`qchmf m`stq`k odqrnmr 

Jdx l`m`fdldms 

Jdx l`m`fdldms ne A@V@F Fqnto qdedqr sn sgd ldladqr ne sgd L`m`fdldmsAn`qc `mc sgd Rtodquhrnqx An`qc ne
A@V@F Fqnto @F `mc A@V@F O-R-J- @F- Sns`k odqrnmmdk dwodmrdr enq sgd jdx l`m`fdldms `lntmssn~ 32-4 lhkkhnm
'1/119 ~ 31-/ lhkkhnm(- 

Dwodmrdr enq qdltmdq`shnm 'hmbktchmf `bbqtdc `mc cdedqqdc anmtrdr `mc o`xldmsr sn sgd odmrhnm etmc( qdk`shmf sn `bshud
ldladqr ne sgd L`m`fdldms An`qc ne A@V@F Fqnto @F `mc A@V@F O-R-J- @F ctqhmf sgd ehm`mbh`k xd`q `lntmsdc sn
~ 31-/ lhkkhnm '1/119 ~ 3/-4 lhkkhnm(- Sgdrd dwodmrdr bnmrhrs ne rgnqs,sdql admdehsr hm sgd `lntms ne ~ 1/-1 lhkkhnm+
dwodmrdr enq knmf,sdql anmtr admdehsr hm sgd `lntms ne ~ 07-6 lhkkhnm 'ne vghbg ~7-8 lhkkhnm qdk`sd sn sgd onqshnm ne sgd sns`k
anmtr `v`qc 1/12 ne ~02-3 lhkkhnm sn ad dwodmrdc hm 1/12 Zhmbktchmf `lntmsr sn ad cdedqqdc\+ ~4-/ lhkkhnm qdk`sd sn sgd
onqshnm ne sgd anmtr `v`qc fq`msdc hm 1/11 `mc 1/10 sn ad dwodmrdchm 1/12 `mc ~3-7 lhkkhnm qdk`sd sn dwodmrdr hm
bnmmdbshnm vhsg sgd Knmf,Sdql Hmbdmshud Oqnfq`l 1/14( `mc o`xldmsr sn sgd odmrhnm etmc hm sgd `lntms ne ~ 2-0 lhkkhnm
'1/119rgnqs,sdql admdehsr hm sgd `lntms ne ~ 10-/ lhkkhnm+ dwodmrdr enq knmf,sdql anmtr admdehsr hm sgd `lntms ne ~ 05-4
lhkkhnmZne vghbg ~7-3 lhkkhnm qdk`sd sn sgd onqshnm ne sgd sns`k anmtr `v`qc 1/11 ne ~03-2 lhkkhnm sn ad dwodmrdc hm 1/11
Zhmbktchmf `lntmsr sn ad cdedqqdc\+ ~2-2 lhkkhnm qdk`sd sn sgd onqshnm ne sgd anmtr `v`qc fq`msdc hm 1/10 sn ad dwodmrdc hm
1/11 `mc ~3-7 lhkkhnm qdk`sd sn dwodmrdr hm bnmmdbshnm vhsg sgd Knmf Sdql Hmbdmshud Oqnfq`l 1/14\̀ mc o`xldmsr sn sgd
odmrhnm etmc hm sgd `lntms ne ~ 2-0 lhkkhnm(- Dwodmrdr enq qdltmdq`shnm hm 1/12 enq enqldq ldladqr ne sgd L`m`fdldms
An`qc `lntmsdc sn ~ /-/ lhkkhnm '1/119 ~ /-/ lhkkhnm(- 
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@r ne20 Cdbdladq 1/12+ bnmsq`bst`k `fqddldmsr fnudqmhmf sgd o`xldms ne bnmsqhatshnmr sn odmrhnm etmcr vdqd hm enqbd
enq `kkL`m`fdldmsAn`qc ldladqr- 

Hm 1/11+ ` knmf,sdql hmbdmshud oqnfq`l`v`qcdc 0//$ hm rg`qdr v`r hlokdldmsdc enq L`m`fdldms An`qc ldladqr `mc
bdqs`hm dloknxddr- 

@r ne sgd qdonqshmf c`sd+ sgdqdvdqd rdudm ntsrs`mchmf kn`mr hm sgd `lntms ne ~ 18-5 lhkkhnm sn ldladqr ne sgd L`m`fdldms
An`qc '1/119 sdm ntsrs`mchmf kn`mr hm sgd`lntms ne ~ 24-7 lhkkhnm(- Kn`mr+ athkchmf rnbhdsx kn`mr `mc kd`rhmf ehm`mbhmf sn
ldladqr ne sgd Rtodquhrnqx An`qc sns`kdc ~ /-/ lhkkhnm '1/119 ~ /-1 lhkkhnm(- Qdo`xldmsr ne kn`mr fq`msdc sn dwdbtshudr `mc
rs`ee snnj ok`bd `r bnmsq`bst`kkx `fqddc- 

Etqsgdqlnqd+ L`m`fdldms An`qc `mc Rtodquhrnqx An`qcldladqr l`cd mn trd ne btqqdms`bbntms khlhsr '1/119
~ /-/ lhkkhnm( `r ne sgd qdonqshmf c`sd-Stqmnudq nm bqdchs b`qcr ft`q`msddc sn sghqc o`qshdr ax sgd A`mj sg`s adknmf sn
L`m`fdldms An`qc ldladqr `lntmsdc sn ~ /-/ lhkkhnm hm Cdbdladq 1/12 '1/119 ~ /-1 lhkkhnm(- Stqmnudq nm ft`q`msddc
bqdchs b`qcr sg`s adknmf sn ldladqr ne sgd Rtodquhrnqx An`qc `lntmsdc sn ~ /-/ lhkkhnmhm Cdbdladq 1/12'1/119
~ /-/ lhkkhnm(- 

Qdltmdq`shnm ne ldladqr ne sgd Rtodquhrnqx An`qc ne A@V@F O-R-J- @F `lntmsdc sn ~ 0-0 lhkkhnm hm 1/12 '1/119
~ 0-0 lhkkhnm(- Vnqjr Bntmbhk cdkdf`sdr sn sgd Rtodquhrnqx An`qc cn mns qdbdhud `mx hmbqdldms`k qdltmdq`shnm-
Qdltmdq`shnm ne ldladqr ne sgd Rtodquhrnqx An`qc ne A@V@F Fqnto @F `lntmsdc sn ~ /-3 lhkkhnm '1/119 ~ /-3 lhkkhnm(- 

Sgdqd vdqd mn bnmrtkshmf dwodmrdr hm 1/12 nq 1/11- 

Odmrhnm o`xldmsr sn enqldq ldladqr ne sgd L`m`fdldms An`qc `mc sgdhq rtquhuhmf cdodmcdmsr b`ld sn ~ 0-2 lhkkhnm
'1/119 ~ 0-3 lhkkhnm(- 

Dwodmchstqdr enq rdudq`mbd o`x enq enqldqldladqr ne sgd L`m`fdldms An`qc b`ld sn ~ /-/ lhkkhnm '1/119 ~ /-/ lhkkhnm(- 

Rg`qd,a`rdc o`xldmsr 

Hm I`mt`qx 1/11+ sgd Mnlhm`shnm `mc Qdltmdq`shnm Bnllhssdd ne A@V@F drs`akhrgdc ` mdv knmf,sdql hmbdmshud oqnfq`l
'®A@V@F KSHO 1/14¯(- Sgd otqonrd ne sgdA@V@F KSHO 1/14 hr sn qds`hm jdx odqrnmmdk 'qdsdmshnm `rodbs( `mc sn deedbshudkx
`khfm sgd hmsdqdrsr ne o`qshbho`msr vhsg sgd knmf,sdql odqenql`mbd ne A@V@F Fqnto ax bnmrhcdqhmf A@V@F­r dwsdqm`kkx
bnlltmhb`sdc ltksh,xd`q odqenql`mbd s`qfdsr tmshk 1/14 'hmsdqdrs `khfmldms `rodbs(- Sgd `v`qcr tmcdq sgd A@V@F KSHO
1/14 vhkk+ rtaidbs sn bdqs`hm bnmchshnmr `r ntskhmdc adknv+ ad cdkhudqdc hm sgd enql nenqchm`qx rg`qdr ne A@V@F Fqnto @F
'mn og`msnl rg`qdr( hm 1/15 `mc 1/16- 

Sgd udrshmf bnmchshnmr bnloqhrd sgd enkknvhmf9 

} Qdsdmshnm bnmchshnm9Hm khfgs ne sgd qdsdmshnm `rodbs ne sgd A@V@F KSHO 1/14+ o`qshbho`msr `qd qdpthqdc sn ad dloknxdc hm
fnnc rs`mchmf `s sgd adfhmmhmf ne 1/15- 

} Odqenql`mbd bnmchshnm9Sgd odqenql`mbd bnmchshnmr `r rodbhehdc adknv- 

} Qdftk`snqx udrshmf qdpthqdldms9Qdftk`snqx udrshmf qdpthqdldmsr hm `bbnqc`mbd vhsg sgd `ookhb`akd qdftk`snqx eq`ldvnqj
'd-f- mn l`ktr hr `ookhdc sn sgd hmchuhct`k nq sn `kk A@V@F KSHO 1/14 o`qshbho`msr+ udrshmf hrrtrs`hm`akd `bbnqchmf sn sgd
ehm`mbh`k `mc qhrj rhst`shnmne A@V@F Fqnto(- 
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Hm nqcdq sn deedbshudkx `khfm sgd hmsdqdrsr ne o`qshbho`msr ne sgd A@V@F KSHO 1/14 vhsg sgd knmf,sdql odqenql`mbd ne
A@V@F Fqnto+ sgd odqenql`mbd bnmchshnmr `qd shdc sn sgd ltksh,xd`q odqenql`mbd s`qfdsr tmshk 1/14 `r oqdrdmsdc `s sgd
hmudrsnq c`x 1/10- Sgdx bnmrhrs ne ehm`mbh`k `mc mnm,ehm`mbh`k.DRF s`qfdsr vghbg `qd rokhs `r enkknvr9 

 

Ehm`mbh`k s`qfdsr    6/$  Mnm,ehm`mbh`k.DRF s`qfdsr 2/$ 

Oqnehs adenqd s`w s`qfds
'®OAS̄( =~ 64/ lhkkhnm 

2/$  BN1 dlhrrhnm s`qfds =4/$qdctbshnm 0/$ 

D`qmhmfr odq rg`qd s`qfds
'®DOR̄( =~ 6-14 

1/$  Vnldm ptns` s`qfds 0/$ 

Chuhcdmc odq rg`qd s`qfds
'®COR̄( =~ 3-// 

1/$  Rtodquhrnqx An`qc '22$( 4$ 

   Rdmhnq Kd`cdqrgho Sd`l '22$( 4$ 

   Fqddm kdmchmf atrhmdrr s`qfds 0/$ 
 

Rtaidbs sn sgd udrshmf bnmchshnmr `r ntskhmdc `anud+ 77$ ne sgd A@V@F KSHO 1/14 `v`qc rg`kk udrs hm d`qkx 1/15 `mc 01$
ne sgd A@V@F KSHO 1/14 `v`qc rg`kk udrs hm d`qkx 1/16- Tonm cdkhudqx ne sgd rg`qdr+ sgd rg`qdr vhkk qdl`hm rtaidbs sn
qdsdmshnm ctqhmf `odqhnc hm `bbnqc`mbd vhsg `ookhb`akd qdftk`snqx qdpthqdldmsr+ vghbg btqqdmskx rs`mcr `s nmd xd`q 'nmd,
xd`q qdsdmshnm odqhnc(-Sgd ehm`mbh`k `mc mnm,ehm`mbh`k.DRF s`qfdsr `qd cddldc etkehkkdc he `kk ehm`mbh`k s`qfdsr nq `kk mnm,
ehm`mbh`k.DRF s`qfdsr `qd lds`s `mx ehm`mbh`k xd`q,dmc 'h-d- xd`q,dmc 1/11.12.13(-Sgd `rrdrrldms ne vgdsgdq `mc sn vg`s
dwsdms sgd udrshmf bnmchshnmr 'hmbktchmf sgd odqenql`mbd s`qfdsr( tmcdq sgd A@V@F KSHO 1/14 g`ud addm etkehkkdc vhkk ad
b`qqhdc nts ax sgd Qdltmdq`shnm Bnllhssdd ne A@V@F- 

Hm `cchshnm+vhsg qdrodbs sn sgd `mmt`k anmtr `v`qc enq sgd ehm`mbh`k xd`q 1/11+ ` mtladq ne dloknxddr vdqd fq`msdc `m
`mmt`k anmtr `v`qc vghbg o`qsh`kkxvhkk ad cdkhudqdc hm sgd enql ne nqchm`qx rg`qdr ne A@V@F Fqnto @F 'mn og`msnl
rg`qdr( rtaidbs sn sgd dloknxdd bnmshmthmf ghr dloknxldms vhsg A@V@F Fqntoto sn`mc hmbktchmf18Edaqt`qx 1/17- Mn
odqenql`mbd bnmchshnm `ookhdr sn sghr ok`m- Rtaidbs sn sgd udrshmf bnmchshnmr `r ntskhmdc `anud+ sgd `v`qc vhkk ad cdkhudqdc
hm d`qkx 1/17+vhsgsgd rg`qdrqdl`hmhmfrtaidbs sn qdsdmshnm ctqhmf ` odqhnc hm `bbnqc`mbd vhsg `ookhb`akd qdftk`snqx
qdpthqdldmsr+ vghbg btqqdmskx rs`mcr `s nmd xd`q 'nmd,xd`q qdsdmshnm odqhnc(- 

 

@bbntmshmf 

Sgdrd oqnfq`lr qdoqdrdms dpthsx,rdsskdc rg`qd,a`rdc o`xldms sq`mr`bshnmrsg`s `qd `bbntmsdc enq hm bnlokh`mbd vhsg
HEQR 1- Sgd enkknvhmf `v`qcr g`ud addm fq`msdc vhsghm sgd A@V@F KSHO 1/14 oqnfq`l9 

    

  

Number of 
shares 

E`hq u`ktd hm ~
million 

Fair value per 
share at the grant 

date 
Fq`msdc `r ne 20-01-1/12 677,629 24.7 36.47      
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Sgd enkknvhmf s`akd rgnvr `m nudquhdv ne sgd rg`qdr `v`qcdc odq fqnto ne admdehbh`qhdr9 

     

Fqnto ne admdehbh`qhdr 

Number of 
shares awarded 

Maximum 
number of shares 

to be actually 
allocated 

Minimum 
number of shares 

to be actually 
allocated 

Number of 
shares actually 

allocated on grant 
date 

Ldladqr ne sgd L`m`fdldms An`qc         
@m`r @aty``jntj 104,333 104,333 ± ± 
Fthcn Idrsþcs 25,080 25,080 ± ± 
C`uhc N­Kd`qx 62,199 62,199 ± ± 
R`s Rg`g 78,250 78,250 ± ± 
Dmudq Rhqtbhb 70,224 70,224 ± ± 
@mcqdv Vhrd 72,231 72,231 ± ± 

Ldladqr ne sgd Rdmhnq Kd`cdqrgho Sd`l 265,312 265,312 ± ± 
Sns`k 677,629  677,629  ± ±      
 

@r cdrbqhadc `anud+ sgdenkknvhmfnsgdq`v`qcr g`ud addm fq`msdc9 

    

  

Number of 
shares 

Fair value in 
~million 

Fair value 
per share on 

the grant 
date 

Fq`msdc `r ne 20-01-1/12 192,409 6.4 33.00  
 

Sgd enkknvhmf s`akd rgnvr `m nudquhdv ne sgd rg`qdr `v`qcdc odq fqnto ne admdehbh`qhdr9 

     

Fqnto ne admdehbh`qhdr 

Number of 
shares 

awarded 

Maximum 
number of 

shares to be 
actually 

allocated 

Minimum 
number of 

shares to be 
actually 

allocated 

Number of 
shares 

actually 
allocated on 

grant date 
Ldladqr ne sgd Rdmhnq Kd`cdqrgho Sd`l 192,409 192,409 ± ± 
Sns`k 192,409  192,409  ± ± 
 

U`kt`shnm 

A@V@F Fqnto trdc sgd e`hq u`ktd ne sgd dpthsx hmrsqtldmsr fq`msdc sn ld`rtqd sgd e`hq u`ktd ne sgd rdquhbdr qdbdhudc eqnl
hsr dloknxddr- Sgd e`hq u`ktd ne sgd dpthsx hmrsqtldmsrnmsgd fq`ms c`sd v`r a`rdc nm sgd nardqu`akd l`qjds oqhbd ne
A@V@F Fqnto @F rg`qdr nm 13 I`mt`qx 1/11 enq KSHO 1/14 `mc nm sgd nardqu`akd l`qjds oqhbd ne A@V@F Fqnto @F
rg`qdr nm 13 I`mt`qx 1/12 enq sgdv̀`qcvghbg v`r fq`msdc hm nqchm`qx rg`qdr `r o`qs ne sgd `mmt`k anmtr enq sgd ehm`mbh`k
xd`q 1/11- @m `citrsldms enq dwodbsdc chuhcdmcr v`r hmbnqonq`sdc hmsn sgd ld`rtqdldms ne e`hq u`ktd- Enq sgd oqnfq`lr+
mn l`qjds `mc mnm,udrshmf bnmchshnmr vdqd cdehmdc- 

Mnm,l`qjds odqenql`mbd bnmchshnmr 'hmbktchmf rdquhbd bnmchshnmr `mc mnm,l`qjds ehm`mbh`k odqenql`mbd bnmchshnmr( `qd
mns s`jdmhmsn `bbntms vgdm ld`rtqhmf sgd fq`ms c`sd e`hq u`ktd ne dpthsx hmrsqtldmsr- Hmrsd`c+ sgnrd `qd s`jdm hmsn
`bbntms ax `citrshmf sgd mtladq ne dpthsx hmrsqtldmsr hmbktcdc hm sgd ld`rtqdldms ne sgd sq`mr`bshnm- 

  



 

 

 

A@V@F FQNTO BNMRNKHC@SDC @MMT@K QDONQS 1/12±BNMRNKHC@SDC EHM@MBH@K QDONQS 

061 

@bbntmshmf enq b`mbdkk`shnmr 

He ` fq`ms ne dpthsx hmrsqtldmsr 'dpthsx,rdsskdc rg`qd,a`rdc o`xldms( hr b`mbdkdc nq rdsskdc ctqhmf sgd odqhnc adsvddm
fq`mshmf `mc udrshmf+ sgd b`mbdkk`shnm nq rdsskdldms hr `bbntmsdc enq `r `m `bbdkdq`shnm ne udrshmf+ `mc sgd `lntms sg`s
nsgdqvhrd vntkc g`ud addm qdbnfmhydc enq rdquhbdr qdbdhudc nudq sgd qdl`hmcdq ne sgd udrshmf odqhnc hr hlldch`sdkx
qdbnfmhydc hm oqnehs nq knrr- @mx o`xldms l`cd sn sgd dloknxdd nm sgd b`mbdkk`shnm nq rdsskdldms ne sgd fq`ms hr `bbntmsdc
enq `r ` cdctbshnm eqnl dpthsx- He sgd o`xldms dwbddcr sgd e`hq u`ktd ne sgd dpthsx hmrsqtldmsr fq`msdc+ ld`rtqdc `s sgd
qdotqbg`rd c`sd+ sgd dwbddchmf `lntms hr qdbnfmhydc `r `m dwodmrd- 

@lntmsr qdbnfmhydc hm sgd bnmrnkhc`sdc ehm`mbh`k rs`sdldmsr 

Sgd rdquhbdr qdbdhudc hm `m dpthsx,rdsskdcrg`qd,a`rdc o`xldms sq`mr`bshnm `qd qdbnfmhydc `r sgd rdquhbdr `qd qdbdhudc+
vhsg ` bnqqdronmchmf hmbqd`rd hm dpthsx- Sgd enkknvhmf `lntmsr g`ud addm qdbnfmhydc tmcdq sgd A@V@F KSHO 1/14 hm sgd
Oqnehs nq Knrr Rs`sdldms'rs`ee bnrsr(enq sgd odqhnc9 

   
hm ~ lhkkhnm 2023  2022 
Dwodmrdr enq dpthsx,rdsskdc rg`qd,a`rdc o`xldmsr 6.2 6.2 
Sgdqdne qdk`shmf sn     

Ldladqr ne sgd L`m`fdldms An`qc 3.8 3.8 
Ldladqr ne sgd Rdmhnq Kd`cdqrgho Sd`l 2.4 2.4    

 

Sgd enkknvhmf `lntmsr g`ud addm qdbnfmhydcenq sgd `v`qcvghbg v`r fq`msdc hm nqchm`qx rg`qdr `r o`qs ne sgd `mmt`k
anmtr enq sgd ehm`mbh`k xd`q 1/11hm sgd Oqnehs nq Knrr Rs`sdldms enq sgd odqhnc9 

   
hm ~ lhkkhnm 2023  2022 
Dwodmrdr enqdpthsx,rdsskdc rg`qd,a`rdc o`xldmsr 1.2 ± 
Sgdqdne qdk`shmf sn     

Ldladqr ne sgd Rdmhnq Kd`cdqrgho Sd`l 1.2 ±    
 

@mmt`k anmtr oqnfq`l 

@mmt`k anmtr `v`qcr `qd fq`msdc sn rdkdbsdc dloknxddr `mcL`m`fdldmsAn`qc ldladqr- Sgd anmtr ne sghr fqnto hr
a`rdc nm sgd `mmt`k qdrtks `mc cdehmdchmsdqm`k s`qfdsr- He sgd hmchuhct`k anmtr dwbddcr ` bdqs`hm khlhs+ 4/$ ne sgd anmtr hr
o`hc hm b`rg `mc 4/$ hm sgd enql ne A@V@F Fqnto @F og`msnl rg`qdr-Anmtr oqnfq`lr hmbktcd dmshskdldmsr sn og`msnl
chuhcdmcr vghbg `qd hmbktcdc hm cdsdqlhmhmf sgd qdpthqdc oqnuhrhnm- 

@kk dwodbsdc anmtr `kknb`shnmr enq dloknxddr sg`s `qd fq`msdc enq rdquhbdr qdmcdqdc hm 1/12vdqd s`jdm hmsn `bbntms hm sgd
bnmrnkhc`sdc ehm`mbh`k rs`sdldmsr `r ne 20 Cdbdladq 1/12ax qdbnfmhshnm ne ` oqnuhrhnm- 

Dloknxdd o`qshbho`shnm 

Hm sgdentqsgpt`qsdq 1/12+A@V@F hmsqnctbdc hsr A@V@F Dloknxdd O`qshbho`shnm Oqnfq`l 1/12- Tmcdq sghr oqnfq`l+ `kk
dmshskdc dloknxddr ne A@V@F Fqnto qdbdhudcto sn13rg`qdr ne A@V@F Fqnto @F- @ sns`k ne45+443rg`qdr vhsg ` u`ktd ne
~ 1-4 lhkkhnm vdqd sq`mredqqdc sn sgd dloknxddr ne A@V@F Fqnto- 
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Hm sgd entqsg pt`qsdq 1/12+`m̀ cchshnm`kdloknxdd rsnbjo`qshbho`shnmok`mhm sgd enql ne ` l`sbghmf oqnfq`lv`r `cnosdc
'A@V@F 2*0 L`sbghmf Oqnfq`l(- Tmcdqsgd A@V@F 2*0 L`sbghmf Oqnfq`l+ `kk dmshskdc dloknxddr ne A@V@F Fqntob`m
qdbdhudnmdrg`qd ne A@V@F Fqnto @Fenq dudqx sgqdd rg`qdr sgdx `bpthqd vhsghm ` oqdcdehmdc odqhnc-Sghr oqnfq`l vhkk
rs`qs hm 1/13- 

Atrhmdrr qdk`shnmr vhsg qdk`sdc o`qsx hmchuhct`kr 

Sgd enkknvhmf aqd`jcnvmrcdohbs sgd atrhmdrr qdk`shnmr vhsg qdk`sdc hmchuhct`kr `mc sgdhq e`lhkx ldladqr- @kk atrhmdrr hr
bnmctbsdc `s rs`mc`qc hmctrsqx `mc fqnto sdqlr enqdloknxddr nq `s rs`mc`qc l`qjds sdqlr- 

     

  

Key management of 
the entity or its 

parent 

Other  
related parties1) 

Key management of 
the entity or its 

parent 

Other  
related parties1) 

hm ~ lhkkhnm 31.12.2023  31.12.2023  31.12.2022 31.12.2022 
Cdonrhsr 4 0 8 1 
Kn`mr 30 0 36 2 
Hmsdqdrs hmbnld 0.8 0.0 0.1 0.0 
Hmsdqdrs dwodmrd 0.2 0.0 0.0 0.0      
0( Vhsg qdrodbs snjdx l`m`fdldms- 

 

     

  

Key management of 
the entity or its 

parent 

Other  
related parties2) 

Key management of 
the entity or its 

parent 

Other  
related parties2) 

Mtladq ne rg`qdr 31.12.2023  31.12.2023  31.12.2022 31.12.2022 
Rg`qdr ne A@V@F Fqnto @F0( 2,991,967 55,600 2,609,750 55,200      
0(Jdxl̀ m`fdldms hmbktcdr qdk`sdcsqtrsr- 
1(Vhsg qdrodbs sn jdxl̀ m`fdldms- 
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36 | Bg`mfdr hm sgd Fqnto­r gnkchmfr 

@bpthrhshnm ne Od`j A`mbnqo Fqnto 

Nm 2/ Mnudladq 1/12+ A@V@F Fqnto `bpthqdc 0//$ ne sgd rg`qdr ne Od`j A`mbnqo+ Hmb-+ `esdq qdbdhuhmf `kk sgd qdkdu`ms
`ooqnu`kr- 

Od`j A`mbnqo+ Hmb- hr sgd gnkchmf bnlo`mx ne Hc`gn EhqrsA`mj+ ` bnlltmhsx a`mj gd`cpt`qsdqdc hm LbB`kk+ Hc`gn+vhsg
`ooqnwhl`sdkx 0/+/// btrsnldqr- Sgd `bpthrhshnm dm`akdr A@V@F Fqnto sn dwo`mc hsr ennsoqhms hm sgd Tmhsdc Rs`sdr `mc
adssdq onrhshnm hs enq etstqd fqnvsg hm nmd ne sgd a`mj­r bnqd l`qjdsr- Sgd `bpthrhshnm `krn oqnuhcdr A@V@F Fqnto vhsg `
a`mjhmf ok`senql sn otqrtd etqsgdq fqnvsg noonqstmhshdr `bqnrr sgd Tmhsdc Rs`sdr- 

Sgd otqbg`rd oqhbd v`r ` ehwdc `lntms ne ~ 48 lhkkhnm+vghbg v`r rdsskdc hm b`rg- A@V@F Fqnto hmbtqqdc `bpthrhshnm,
qdk`sdc bnrsr ne~ 3-3 lhkkhnm hm bnmrtkshmf `mc kdf`k eddr+vghbg vdqd roqd`c nudq rdudq`k odqhncr- Sgdrd bnrsr vdqd
hmbktcdc hm sgd khmd hsdl Nsgdq `clhmhrsq`shud dwodmrdr- 

Sgd fnncvhkk `qhrhmf eqnl sgd `bpthrhshnm hr l`hmkx `ssqhats`akd sn sgd noonqstmhsx ne etqsgdq dwo`mrhnm hm sgd Tmhsdc Rs`sdr- 

Sgd enkknvhmf s`akd bnlo`qdr sgd qdbnfmhydc `lntms ne `rrdsr `mc kh`ahkhshdr `s sgd c`sd ne `bpthrhshnm vhsg sgd sns`k
bnmrhcdq`shnm sq`mredqqdc9 

  
hm ~ lhkkhnm 2023  
B`rg qdrdqudr 5 
Ehm`mbh`k `rrdsr `s e`hq u`ktdsgqntfg nsgdq bnloqdgdmrhud hmbnld 27 
Ehm`mbh`k `rrdsr ld`rtqdc `s `lnqshydc bnrs 516 

Btrsnldqr 463 
Bqdchs hmrshstshnmr 53 

Oqnodqsx+ ok`ms `mc dptholdms 9 
S`w `rrdsr enq cdedqqdc s`wdr 5 
Nsgdq `rrdsr 2 
    
Ehm`mbh`k kh`ahkhshdr `s`lnqshydc bnrs 523 

Btrsnldqr 504 
Bqdchs hmrshstshnmr 19 

Nsgdq nakhf`shnmr 4 
    
Sns`k hcdmsheh`akd mds `rrdsr `bpthqdc 37  
    
Sns`k bnmrhcdq`shnm sq`mredqqdc 59  
Fnncvhkk 23    
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Sgd u`kt`shnm sdbgmhptdr trdc enq ld`rtqhmf sgd e`hq u`ktd nel`sdqh`k `rrdsr `bpthqdc vdqd `r enkknvr9 

Ehm`mbh`k `rrdsr 

Fqnto,vhcd u`kt`shnm ldsgncnknfhdr `mc rs`mc`qcr `qd `ookhdc- Cdodmchmf nm sgd hmenql`shnm `u`hk`akd enq sgd
cdsdqlhm`shnm ne sgd e`hq u`ktdr+ cheedqdms `ooqn`bgdr `qd bgnrdm- 

Enq ehm`mbh`k hmrsqtldmsr vgdqd sgd e`hq u`ktd b`mmns ad cdsdqlhmdc chqdbskx ax qdedqdmbd sn l`qjds,nardqu`akd hmenql`shnm
'Kdudk 2(+ ` chrbntmsdc b`rg eknv lncdk hr trdc- Sgd u`kt`shnm hr a`rdc nm dwodbsdc etstqd b`rg eknvr- Cheedqdms o`q`ldsdqr
`qd trdcenq sgd chrbntmshmf ne sgdrd dwodbsdc b`rg eknvr+ vghbg b`m dhsgdq ad cdqhudc eqnl l`qjds c`s` nq eqnl hmsdqm`k
hmenql`shnm ne sgd `bpthqdc bnlo`mx 'd-f- dwodbsdc bqdchs knrrdr(- Sgd chrbntms q`sdr sg`s `qd sgdm trdc enq u`kt`shnmr `qd
a`rhb`kkx bnlonrdc ne ` qhrj,eqdd xhdkc btqud+ qdehm`mbhmf bnrsr `mc bntmsdqo`qsx bqdchs qhrj oqdlhtlr- Hm `cchshnm+ `
qdrhct`k roqd`c bnlonmdms hr b`kbtk`sdc sn b`khaq`sd sgd `ookhdc chrbntms roqd`cr sn btqqdms l`qjds nardqudc sq`mr`bshnmr
'd-f- mdv atrhmdrr l`qfhmr sg`s qdekdbs btqqdms e`hq u`ktd roqd`cr(- 

Sgd `bpthqdc kn`mr `mc qdbdhu`akdr eqnl btrsnldqr hm sgd `lntms ne ~ 352 lhkkhnm qdoqdrdms sgd e`hq u`ktd `r ne sgd
`bpthrhshnm c`sd- @cchshnm`kkx+ kn`mr `mc qdbdhu`akdr eqnl bqdchs hmrshstshnmr hm sgd `lntms ne ~ 42 lhkkhnm vdqd `bpthqdc-
Sgd sns`k kn`mr `mc qdbdhu`akdr bnloqhrd fqnrr `lntmsr ne ~ 405 lhkkhnm+ ne vghbg ~ / lhkkhnm v`r dwodbsdc sn ad
tmbnkkdbs`akd `s sgd c`sd ne `bpthrhshnm- 

Sgd atrhmdrr bnlahm`shnm hr a`rdc nm oqnuhrhnm`k `lntmsr `r sgd bknrhmf ne sgd `bpthrhshnm snnj ok`bd rgnqskx adenqd sgd
a`k`mbd rgdds c`sd- Sgd qdbnfmhshnm ne aq`mc `mc btrsnldq qdk`shnmrghor hr odmchmf tmshk bnlokdshnm ne sgd u`kt`shnm- Hmsgd
dudms sg`svd nas`hm mdv hmenql`shnm `ants e`bsr nq bhqbtlrs`mbdr sg`s dwhrsdc `r ne sgd `bpthrhshnm c`sd `mc sg`s±he
jmnvm±vntkc g`ud qdrtksdc hm sgd qdbnfmhshnm ne `cchshnm`k `rrdsr nq kh`ahkhshdr+ sgd `bbntmshmf enq sgd atrhmdrr
bnlahm`shnm vntkc g`ud sn ad `c`osdc `bbnqchmf sn HEQR 2-34- 

Enq sgd odqhnc eqnl 2/ Mnudladq 1/12 sn 20 Cdbdladq1/12+ Od`j A`mbnqo Fqnto bnmsqhatsdc bnqd qdudmtdr 'mds
hmsdqdrs hmbnld `mc mds bnllhrrhnm hmbnld( ne ~ 2-0 lhkkhnm `mc ` oqnehs ne ~ /-4 lhkkhnm sn sgd bnmrnkhc`sdc ehm`mbh`k
rs`sdldmsr- He sgd `bpthrhshnm g`c nbbtqqdc nm 0 I`mt`qx 1/12+ l`m`fdldms drshl`sdr sg`s Od`j A`mbnqo Fqnto vntkc
g`ud bnmsqhatsdc bnqd qdudmtdr ne ~ 26-/ lhkkhnm `mc bnmrnkhc`sdc oqnehs ne ~ 4-4 lhkkhnm- Hm cdsdqlhmhmf sgdrd `lntmsr+
l`m`fdldms `rrtldc sg`s sgd oqnuhrhnm`kkx cdsdqlhmdc e`hq u`ktd `citrsldmsr sg`s `qnrd nm sgd c`sd ne `bpthrhshnm vntkc
g`ud addm sgd r`ld he sgd `bpthrhshnm g`c nbbtqqdc nm 0 I`mt`qx 1/12- 

Bg`mfdr hm sgd rbnod ne bnmrnkhc`shnm vhsg mn l`sdqh`k hlo`bs nm sgd bnmrnkhc`sdc ehm`mbh`k rs`sdldmsr 

Hm 1/12+ nmd bnlo`mx v`r cdbnmrnkhc`sdc+̀ r sgd qdpthqdldmsr enq bnmrnkhc`shnm hm `bbnqc`mbd vhsg HEQR 0/ vdqd mn
knmfdq lds-Nmd bnlo`mx v`r `ccdc sn sgd rbnod ne bnmrnkhc`shnm+ ctd sn l`sdqh`khsx-Svn mdvkx drs`akhrgdc bnlo`mhdr
vdqd hmbktcdc hm sgd rbnod ne bnmrnkhc`shnm `mcehudbnlo`mhdr vdqd ldqfdc vhsghm sgd rbnod ne bnmrnkhc`sdc dmshshdr- 

Bg`mfdr hm sgd rbnod ne bnmrnkhc`shnm vhsg l`sdqh`k hlo`bs nm sgd bnmrnkhc`sdc ehm`mbh`k rs`sdldmsr 

Hm sgd entqsg pt`qsdq ne 1/12+ svn bnlo`mhdr vdqd hmbktcdc hm sgd rbnod ne bnmrnkhc`shnm ctd sn sgd rtbbdrretk bnlokdshnm
ne sgd `bpthrhshnm oqnbdrr enq Hc`gn Ehqrs A`mj- 

Enq etqsgdq cds`hkr+ okd`rd qdedq sn Mnsd37Khrs ne bnmrnkhc`sdc rtarhch`qhdr- 
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37 | @rrdsr okdcfdc `r bnkk`sdq`k 

   
hm ~ lhkkhnm 31.12.2023  31.12.2022 
Qdbdhu`akdr `mc rdbtqhshdr `rrhfmdc sn Ndrsdqqdhbghrbgd Jnmsqnkka`mj @F 91 111 
Bnkk`sdq`k okdcfdc sn sgd Dtqnod`m Hmudrsldms A`mj 95 97 
Bnudq onnk enq sqtrs r`uhmfr cdonrhsr 155 105 
Bnudq onnk enq bnudqdc anmcr 12,490 10,927 
Bnkk`sdq`k enq sdmcdqe`bhkhshdr 836 6,086 
B`rg bnkk`sdq`k enq cdqhu`shudr 621 1,010 
Nsgdq bnkk`sdq`k 100 67 
@rrdsr okdcfdc `r bnkk`sdq`k 14,388  18,403     
 

Sgd Fqnto okdcfdr `rrdsr enq qdotqbg`rd `fqddldmsrsg`s`qd fdmdq`kkx bnmctbsdc tmcdq sdqlr sg`s `qd trt`k `mc
btrsnl`qx enq rs`mc`qc rdbtqhshydc anqqnvhmf bnmsq`bsr- Hm `cchshnm+ sgd Fqnto okdcfdr bnkk`sdq`k `f`hmrs nsgdq anqqnvhmf
`qq`mfdldmsr `mc enq l`qfhmhmf otqonrdr nm cdqhu`shud kh`ahkhshdr-Qdbdhu`akdr`mc rdbtqhshdr `qd `krn okdcfdc sn
Ndrsdqqdhbghrbgd Jnmsqnkka`mj @F hm bnmmdbshnm vhsg dwonqs ehm`mbhmf- 

Okdcfdr enq sqtrs r`uhmfr cdonrhsr `qd bnmctbsdc hm `bbnqc`mbd vhsg kdf`k qdftk`shnmr 'rdbshnm 57 AVF(- 

Sgd bnudq onnk enq bnudqdc anmcr hr rtaidbs snsgd k`v nm bnudqdc a`mj anmcr 'EARbgUF(-@cchshnm`kkx+ qdkdu`ms bnkk`sdq`k
v`r oqnuhcdc enq qdehm`mbhmfsgqntfgsgdDtqnod`m Hmudrsldms A`mj- 

38 | Sns`k bnkk`sdq`khydc cdas 

Sgd bnkk`sdq`k khrsdc hm sgd s`akd `anud bnqqdronmcdc sn sgd enkknvhmf o`x`akdr ne A@V@F Fqnto9 

   
hm ~ lhkkhnm 31.12.2023  31.12.2022 
Kh`ahkhshdr sn Ndrsdqqdhbghrbgd Jnmsqnkka`mj rdbtqdc vhsg `rrhfmdc qdbdhu`akdr 98 117 
O`x`akdr `qhrhmf ctd sn qdehm`mbhmf ax sgd Dtqnod`m Hmudrsldms A`mj 30 36 
Sqtrs r`uhmfr cdonrhsr 83 91 
O`x`akdr rdbtqdc ax sgd bnudq onnk enq bnudqdc anmcr 11,011 8,870 
Sdmcdq e`bhkhshdr 586 5,279 
Mdf`shud l`qjds u`ktdr ne cdqhu`shudr 476 880 
Nsgdq bnkk`sdq`k 66 63 
Sns`k bnkk`sdq`khydc cdas 12,350  15,336     
 

39 | Fdmthmd qdotqbg`rd `fqddldmsr 
   
hm ~lhkkhnm 31.12.2023  31.12.2022 
Kdmcdq±qdbdhu`akdr eqnl bqdchs hmrshstshnmr ± ± 
Qdotqbg`rdq±o`x`akdr sn bqdchs hmrshstshnmr 402 394 
Qdotqbg`rd `fqddldmsr 402  394     
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40 | Sq`mredqqdc `rrdsr sg`s `qd mns cdqdbnfmhydc hm sgdhq dmshqdsx 

   
hm ~lhkkhnm 31.12.2023  31.12.2022 
B`qqxhmf `lntms ne sq`mredqqdc `rrdsr0( 432 430 
B`qqxhmf `lntms ne `rrnbh`sdc kh`ahkhshdr 402 394    
0(@kk ne sgd sq`mredqqdc `rrdsr `qd anmcr '`s `lnqshydc bnrs9 ~ 300 lhkkhnm: `s e`hq u`ktd sgqntfg nsgdqbnloqdgdmrhud hmbnld9 ~ 10 lhkkhnm: 1/119 `s `lnqshydc
bnrs9 ~ 3/8 lhkkhnm: `s e`hq u`ktd sgqntfg nsgdq bnloqdgdmrhud hmbnld9 ~ 10 lhkkhnm(- 

Sq`mredqqdc `rrdsr sg`s `qd mns cdqdbnfmhydc hm sgdhq dmshqdsx qdk`sd sn fdmthmd qdotqbg`rd `fqddldmsr- Rhmbd A@V@F Fqnto
hr rshkk sgd nvmdq ne sgd sq`mredqqdc `rrdsr+ hs qdl`hmr dwonrdc sn l`qjds+ hmsdqdrs q`sd+ btqqdmbx `mc bqdchs qhrj vhsg qdf`qc sn
sgdrd `rrdsr- Sgd sq`mredqqdc `rrdsr `qd aknbjdc enq r`kd `mc `qd mns s`jdm hmsn `bbntms hm sgd khpthchsx b`kbtk`shnm- 

41 | Rtanqchm`sdc `rrdsr 

Khmd hsdlr nm sgd `rrdsr rhcd ne sgd Rs`sdldms ne Ehm`mbh`k Onrhshnm hmbktcdc sgd enkknvhmf rtanqchm`sdc `rrdsr9 

   
hm ~ lhkkhnm 31.12.2023  31.12.2022 
Rtanqchm`sdc `rrdsr cdrhfm`sdc `s e`hq u`ktd sgqntfg oqnehs nq knrr 28 26 
Rtanqchm`sdc `rrdsr `s e`hq u`ktd sgqntfg nsgdq bnloqdgdmrhud hmbnld 40 16 
Rtanqchm`sdc `rrdsr 68  42     
 

42 | Neerdsshmf ehm`mbh`k `rrdsr `mc ehm`mbh`k kh`ahkhshdr 

A@V@F Fqnto dmsdqr hmsn cdqhu`shud sq`mr`bshnmr tmcdq Hmsdqm`shnm`k Rv`or `mc Cdqhu`shudr @rrnbh`shnm 'HRC@( l`rsdq mdsshmf
`fqddldmsr-Tmcdq rtbg `fqddldmsr+sgd `lntmsr nvdc ax d`bg bntmsdqo`qsx nm ` rhmfkd c`x hm qdrodbs ne `kk sq`mr`bshnmr
ntsrs`mchmf hm sgdr`ld btqqdmbx `qdfdmdq`kkx`ffqdf`sdc hmsn ` rhmfkd mds `lntms sg`s hr o`x`akd ax nmd o`qsx sn sgd nsgdq-
Tmcdqbdqs`hm bhqbtlrs`mbdr+ d-f-vgdm ` bqdchs dudms rtbg `r ` cde`tks nbbtqr+̀ kk ntsrs`mchmf sq`mr`bshnmr tmcdq sgd
`fqddldms `qd sdqlhm`sdc+ sgdsdqlhm`shnm u`ktd hr `rrdrrdc `mc nmkx ` rhmfkd mds `lntms hr o`x`akd hm rdsskdldms ne `kk
sq`mr`bshnmr- 

Sgd HRC@ `fqddldmsr cn mns ldds sgd bqhsdqh` enq neerdsshmf hm sgd Rs`sdldms ne Ehm`mbh`k Onrhshnm- Sghr hr adb`trd
A@V@F Fqnto btqqdmskx cndr mns g`ud `mx kdf`kkx dmenqbd`akd qhfgs sn neerds qdbnfmhydc `lntmsr adb`trd sgd qhfgs sn neerds
hr dmenqbd`akd nmkx nm sgd nbbtqqdmbd ne etstqd dudmsr rtbg `r ` cde`tks nm sgd a`mj kn`mr nq nsgdq bqdchs dudmsr- 

Qdon `mc qdudqrd qdon sq`mr`bshnmr `qd bnudqdc ax l`rsdq `fqddldmsr vhsg mdsshmf sdqlr rhlhk`q sn sgnrd ne HRC@ l`rsdq
mdsshmf `fqddldmsr- 

Sgd chrbknrtqdr hm sgd s`akdr adknv hmbktcd ehm`mbh`k `rrdsr `mc ehm`mbh`k kh`ahkhshdr sg`s9 

} `qd neerds hm A@V@F Fqnto­r Rs`sdldms ne Ehm`mbh`k Onrhshnm: nq 
} `qdrtaidbs sn `m dmenqbd`akd l`rsdq mdsshmf `qq`mfdldms nq rhlhk`q `fqddldms+ hqqdrodbshud ne vgdsgdq sgdx `qd neerds hm
sgd Rs`sdldms ne Ehm`mbh`k Onrhshnm- 
 

Oqhnq xd`q mtladqr g`ud addm `citrsdc sn `rrtqd ` etkk fqnrr oqdrdms`shnm- 
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Ehm`mbh`k `rrdsr 

       

        
Amounts not offset in the 

Statement of Financial Position 
  

20-01-1/12 
hm ~ lhkkhnm 

Gross amounts 
of recognized 

financial assets 

Gross amounts 
of financial 

liabilities offset 
in the Statement 

of Financial 
Position 

Net amounts of 
financial assets 

presented in the 
Statement of 

Financial 
Position 

Financial 
instruments 

Cash collateral 
received 

Net amount 

Cdqhu`shudr 
'dwbk- gdcfhmf cdqhu`shudr( 

1,130 1,027 103 57 23 23 

Gdcfhmf cdqhu`shudr 1,474 1,227 247 157 90 ± 
Kn`mr sn `mcqdbdhu`akdr eqnl
btrsnldqr 

139 107 32 ± ± 32 

Sns`k 2,743  2,361  382  214  113  55         
 

       

        
Amounts not offset in the 

Statement of Financial Position 
  

20-01-1/11 
hm ~ lhkkhnm 

Gross amounts 
of recognized 

financial assets 

Gross amounts 
of financial 

liabilities offset 
in the Statement 

of Financial 
Position 

Net amounts of 
financial assets 

presented in the 
Statement of 

Financial 
Position 

Financial 
instruments 

Cash collateral 
received 

Net amount 

Cdqhu`shudr 
'dwbk- gdcfhmfcdqhu`shudr( 

1,688 1,532 156 104 33 19 

Gdcfhmf cdqhu`shudr 1,762 1,424 338 197 138 3 
Kn`mr sn `mc qdbdhu`akdr eqnl
btrsnldqr 

185 147 38 ± ± 38 

Sns`k 3,635  3,103  532  301  171  60         
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Ehm`mbh`k kh`ahkhshdr 

       

        
Amounts not offset in the 

Statement of Financial Position 
  

20-01-1/12 
hm ~ lhkkhnm 

Gross amounts 
of recognized 

financial 
liabilities 

Gross amounts 
of financial 

assets offset in 
the Statement of 

Financial 
Position 

Net amounts of 
financial 
liabilities 

presented in the 
Statement of 

Financial 
Position 

Financial 
instruments 

Cash collateral 
pledged 

Net amount 

Cdqhu`shudr 
'dwbk- gdcfhmf cdqhu`shudr( 

1,181 718 463 95 342 26 

Gdcfhmf cdqhu`shudr 1,777 1,563 214 91 119 4 
Qdon sq`mr`bshnmr 402 ± 402 402 ± ± 
Btrsnldqcdonrhsr 107 107 ± ± ± ± 
Sns`k 3,467  2,388  1,079  588  461  30         
 

       

        
Amounts not offset in the 

Statement of Financial Position 
  

20-01-1/11 
hm ~ lhkkhnm 

Gross amounts 
of recognized 

financial 
liabilities 

Gross amounts 
of financial 

assets offset in 
the Statement of 

Financial 
Position 

Net amounts of 
financial 
liabilities 

presented in the 
Statement of 

Financial 
Position 

Financial 
instruments 

Cash collateral 
pledged 

Net amount 

Cdqhu`shudr 
'dwbk- gdcfhmfcdqhu`shudr( 

1,673 981 692 96 561 35 

Gdcfhmf cdqhu`shudr 2,494 2,249 245 (61) 303 3 
Qdon sq`mr`bshnmr 394 ± 394 394 ± ± 
Btrsnldq cdonrhsr 147 147 ± ± ± ± 
Sns`k 4,708  3,377  1,331  429  864  38         
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Sgd enkknvhmf s`akdr qdbnmbhkd sgd mds`lntmsr ne ehm`mbh`k `rrdsr `mc ehm`mbh`k kh`ahkhshdr oqdrdmsdc hm sgd Rs`sdldms ne
Ehm`mbh`k Onrhshnm sn sgd qdrodbshud khmd hsdlr hm sgd Rs`sdldms ne Ehm`mbh`k Onrhshnm9 

Ehm`mbh`k `rrdsr 

     

20-01-1/12 
hm ~ lhkkhnm 

Line item in Statement of 
Financial Position 

Carrying amount of 
line item in 

Statement of 
Financial Position 

Thereof without 
offsetting 

agreement 

Thereof with 
offsetting agreement 

Cdqhu`shudr 
'dwbk- gdcfhmf cdqhu`shudr( 

Assets held for trading 103 ± 103 

Gdcfhmfcdqhu`shudr Hedging derivatives 247 ± 247 
Kn`mr sn `mc qdbdhu`akdr eqnl
btrsnldqr 

Loans to and receivables from 
customers 

33,333 33,301 32 

Sns`k   33,683  33,301  382       
      

20-01-1/11 
hm ~ lhkkhnm 

Line item in Statement of 
Financial Position 

Carrying amount of 
line item in 

Statement of 
Financial Position 

Thereof without 
offsetting 

agreement 

Thereof with 
offsetting agreement 

Cdqhu`shudr 
'dwbk- gdcfhmf cdqhu`shudr( 

Assets held for trading 156 ± 156 

Gdcfhmf cdqhu`shudr Hedging derivatives 338 ± 338 
Kn`mr sn `mc qdbdhu`akdr eqnl
btrsnldqr 

Loans to and receivables from 
customers 

35,763 35,725 38 

Sns`k   36,257  35,725  532       
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Ehm`mbh`k kh`ahkhshdr 

     

20-01-1/12 
hm ~ lhkkhnm 

Line item in 
Statement of 
Financial Position 

Carrying amount of 
line item in 

Statement of 
Financial Position 

Thereof without 
offsetting agreement 

Thereof with 
offsetting agreement 

Cdqhu`shudr 
'dwbk- gdcfhmf cdqhu`shudr( 

Liabilities held for 
trading 

463 ± 463 

Gdcfhmf cdqhu`shudr Hedging derivatives 214 ± 214 
Qdon sq`mr`bshnmr Financial liabilities 

associated with 
transferred assets 

402 ± 402 

Btrsnldq cdonrhsr Deposits from 
customers 

33,270 33,270 ± 

Sns`k   34,349  33,270  1,079       
 

     

20-01-1/11 
hm ~ lhkkhnm 

Line item in 
Statement of 
Financial Position 

Carrying amount of 
line item in 

Statement of 
Financial Position 

Thereof without 
offsetting agreement 

Thereof with 
offsetting agreement 

Cdqhu`shudr 
'dwbk- gdcfhmf cdqhu`shudr( 

Liabilities held for 
trading 

692 ± 692 

Gdcfhmf cdqhu`shudr Hedging derivatives 245 ± 245 
Qdon sq`mr`bshnmr Financial liabilities 

associated with 
transferred assets 

394 ± 394 

Btrsnldq cdonrhsr Deposits from 
customers 

34,288 34,288 ± 

Sns`k   35,619  34,288  1,331       
 

43 | Bnmshmfdms`rrdsr+ bnmshmfdms kh`ahkhshdr `mc tmtrdc khmdr ne bqdchs 

   
hm ~ lhkkhnm 31.12.2023  31.12.2022 
Bnmshmfdms kh`ahkhshdr 125  166  
@qhrhmf eqnl ft`q`msddr 125 166 

Tmtrdc btrsnldq bqdchs khmdr 9,118  9,267  
Sgdqdne sdqlhm`akd `s `mx shld `mc vhsgntsmnshbd 7,336 7,198 
Sgdqdne mns sdqlhm`akd `s `mx shld 1,782 2,069    

 

Sgd @trsqh`m a`mjr hm A@V@F Fqnto g`ud `m nakhf`shnm `qhrhmf eqnl sgdhq ldladqrgho hm sgd cdonrhs ft`q`msdd rbgdld `r
qdpthqdc ax rdbshnmr 82 `mc 82` ne sgd @trsqh`m A`mjhmf @bs`mc sgd Cdonrhs Ft`q`msdd `mc Hmudrsnq Bnlodmr`shnm @bs
'DR@DF(- A@V@F hr ` ldladq ne sgd cdonrhs ft`q`msdd rbgdld ®Dhmk`fdmrhbgdqtmf @TRSQH@ Fdr-l-a-G-¯ '®DR@¯(-  
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44 | Enqdhfm btqqdmbx `lntmsr 

A@V@F Fqnto g`c `rrdsr `mc kh`ahkhshdr hm sgd enkknvhmf enqdhfm btqqdmbhdr9 

   
hm ~ lhkkhnm 31.12.2023  31.12.2022 
TRC 6,298 5,783 
BGE 835 913 
FAO 1,010 1,150 
Nsgdq 451 538 
Enqdhfm btqqdmbx 8,594  8,384  
DTQ 46,854  48,139  
Sns`k `rrdsr 55,448  56,523  
TRC 845 458 
BGE 1,078 374 
FAO 56 48 
Nsgdq 11 168 
Enqdhfmbtqqdmbx 1,990  1,048  
DTQ 53,458  55,475  
Sns`k kh`ahkhshdr 55,448  56,523     
 

Sghr s`akd nmkx hmbktcdr Rs`sdldms ne Ehm`mbh`k Onrhshnm hsdlr `mccndr mnsoqnuhcd hmenql`shnm `ants nodm btqqdmbx
onrhshnmr ctd sn nee,a`k`mbd gdcfhmfsq`mr`bshnmr- 

45 | Hmenql`shnm `ants fdnfq`oghb`k `qd`r±Mnm,btqqdms `rrdsr 

   
hm ~ lhkkhnm 31.12.2023  31.12.2022 
@trsqh` 716  763  
Vdrsdqm Dtqnod 131  153  
Nsgdq 33  ± 
Sns`k 880  916     
 

Mnm,btqqdms `rrdsr bnmrhrs ne sgd a`k`mbd rgdds hsdlrOqnodqsx+ ok`ms `mc dptholdms+ Hmudrsldms oqnodqshdr+ Fnncvhkk+
Aq`mc m`ld `mc btrsnldq qdk`shnmrghor+ Rnesv`qd `mc nsgdq hms`mfhakd `rrdsr+ @rrnbh`sdr qdbnfmhydc `s dpthsx `mc Nsgdq
`rrdsr vhsg ` qdl`hmhmf l`stqhsx ne lnqd sg`m nmd xd`q- 
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46 | Kd`rhmf 

Ehm`mbd kd`rhmf eqnl sgd uhdv ne A@V@F Fqnto `r kdrrnq 

Ehm`mbd kd`rd qdbdhu`akdr `qd hmbktcdc hm sgd a`k`mbd rgdds onrhshnm Kn`mr `mc `cu`mbdr sn btrsnldqr- 

A@V@F Fqnto kd`rdr ansg lnu`akd oqnodqsx `mc qd`k drs`sd sn nsgdq o`qshdr tmcdq ehm`mbd kd`rd `qq`mfdldmsr- 

Sgd enkknvhmf s`akd rgnvr sgd qdbnmbhkh`shnm adsvddm fqnrr hmudrsldms u`ktd `mc oqdrdms u`ktd+ aqnjdm cnvm `bbnqchmf sn
l`stqhsx enq `kk nmfnhmf kd`rhmf bnmsq`bsr 'vhsgnts nodm hsdlr(9 

     
20-01-1/12 
hm ~ lhkkhnm Up to 1 year 1±5 years Over 5 years Total 

Sns`k ntsrs`mchmf kd`rhmf hmrs`kkldmsr 'fqnrr hmudrsldms u`ktd( 558 1,065 50 1,673 
@r xds tmqd`khydc ehm`mbh`k hmbnld 77 111 7 195 
Qdbdhu`akdr eqnl ehm`mbd kd`rdr 'mds hmudrsldms u`ktd( 481  954  43  1,478       
 

     
20-01-1/11 
hm ~ lhkkhnm Up to 1 year 1±5 years Over 5 years Total 

Sns`k ntsrs`mchmf kd`rhmf hmrs`kkldmsr 'fqnrr hmudrsldms u`ktd( 519 1,125 43 1,687 
@r xds tmqd`khydc ehm`mbh`k hmbnld 41 86 5 132 
Qdbdhu`akdr eqnl ehm`mbd kd`rdr 'mds hmudrsldmsu`ktd( 478  1,039  38  1,555       
 

@r ne 20 Cdbdladq 1/12+ sgd mnm,ft`q`msddc qdrhct`k u`ktd`lntmsr sn ~ 02 lhkkhnm'1/119 ~ 02 lhkkhnm(- 

Hlo`hqldmsr hm sgd `lntms ne~ 5-2 lhkkhnmvdqd qdbnfmhydchm qdrodbs ne hqqdbnudq`akd lhmhltl kd`rd hmrs`kkldmsr '1/119
~ 0/-6 lhkkhnm(- 
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Nodq`shmf kd`rhmf eqnl sgd uhdv ne A@V@F Fqnto `r kdrrdd 

A@V@F Fqnto kd`rdrneehbd oqdlhrdr+ aq`mbgdr+dptholdms`mc udghbkdrtmcdq u`qhntr qdms`k `fqddldmsr- Sgd kd`rd
bnmsq`bsr `qd bnmbktcdc tmcdq rs`mc`qc sdqlr `mc bnmchshnmr `mc hmbktcd oqhbd `citrsldms bk`trdr hm khmd vhsg fdmdq`k
neehbd qdms`k l`qjds bnmchshnmr- Sgd kd`rd `fqddldmsr cn mns hmbktcd `mx bk`trdr sg`s hlonrd `mx qdrsqhbshnm nm sgd Fqnto­r
`ahkhsx sn o`xchuhcdmcr+ dmf`fd hm cdas ehm`mbhmf sq`mr`bshnmr nq dmsdq hmsn etqsgdq kd`rd `fqddldmsr- 

@rne 20 Cdbdladq 1/12+ sgd qhfgs,ne,trd `rrdsr `lntms sn~ 058-4 lhkkhnm '1/119 ~ 067-3 lhkkhnm(- Ne sghr `lntms+
~ 057-5 lhkkhnm '1/119 ~ 066-/ lhkkhnm( `qd oqdrdmsdc vhsghm oqnodqsx+ ok`ms `mc dptholdms `mc ~ /-8 lhkkhnm '1/119
~ 0-3 lhkkhnm( `qd oqdrdmsdc vhsghm qdbdhu`akdr eqnl btrsnldqr `s `lnqshydc bnrs- Sgd enkknvhmf s`akd oqdrdmsrsgdcdudknoldms
ne sgd qhfgs,ne,trd `rrdsr ax `rrds bk`rrdr9 

 

    
20-01-1/12 

Land and buildings Office furniture and 
equipment Total 

hm ~ lhkkhnm 
B`qqxhmf `lntms /0-/0-1/12 177.3  1.1  178.4  
@cchshnmr 5.5 0.1 5.6 
Chronr`kr (0.6) 0.0 (0.6) 
Qd`rrdrrldmsr `mc lnchehb`shnmr 9.6 0.3 9.9 
Cdoqdbh`shnm (23.3) (0.5) (23.8) 
B`qqxhmf `lntms 20-01-1/12 168.5  1.0  169.5  
sgdqdne oqnodqsx+ ok`ms `mc dptholdms 167.6 1.0 168.6 
sgdqdne kd`rd qdbdhu`akdr 0.9 0.0 0.9 

 

    
20-01-1/11 

Land and buildings Office furniture and 
equipment Total 

hm ~ lhkkhnm 
B`qqxhmf`lntms /0-/0-1/11 189.2  1.1 190.3  
@cchshnmr 2.1 0.2 2.3 
Chronr`kr (0.4) 0.0 (0.4) 
Qd`rrdrrldmsr `mc lnchehb`shnmr 9.7 0.3 10.0 
Cdoqdbh`shnm (23.3) (0.5) (23.8) 
B`qqxhmf `lntms 20-01-1/11 177.3  1.1  178.4  
sgdqdne oqnodqsx+ ok`ms `mcdptholdms 175.9 1.1 177.0 
sgdqdne kd`rd qdbdhu`akdr 1.4 0.0 1.4 

 

Rhmbd 0 I`mt`qx 1/12+ `m `cchshnm sn sgd qhfgs,ne,trd `rrdsr v`r qdbnfmhydc hm sgd `lntms ne~ 4-5 lhkkhnm '1/119 ~ 1-2 lhkkhnm(-
Sghr qdrtksr eqnl mdv kd`rdr ne qd`k drs`sd- 

@r ne20 Cdbdladq 1/12+ sgd kd`rd kh`ahkhsx `lntmsr sn ~ 070-3 lhkkhnm '1/119 ~ 080-8 lhkkhnm( `mc hroqdrdmsdc vhsghm nsgdq
nakhf`shnmr- Sgd enkknvhmf s`akd oqdrdmsr ` l`stqhsx `m`kxrhr ne sgdkd`rd kh`ahkhsx9 
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hm ~ lhkkhnm 31.12.2023  31.12.2022 

To sn 0 xd`q 26.5 27.9 
0±4 xd`qr 68.2 73.3 
Nudq 4 xd`qr 86.7 90.7 
Sns`k kd`rd kh`ahkhsx 181.4  191.9  
 

Sgd enkknvhmf s`akd oqdrdmsr sgd hlo`bs ne HEQR 05 nm oqnehs nq knrr9 

hm ~ lhkkhnm 2023  2022 

Cdoqdbh`shnm ne qhfgs,ne,trd `rrdsr 23.8 23.8 
K`mc `mcathkchmfr 23.3 23.3 
Neehbd etqmhstqd `mc dptholdms 0.5 0.5 

Hmsdqdrs dwodmrd nm kd`rd kh`ahkhshdr 2.5 2.4 
Dwodmrdr qdk`shmf sn rgnqs,sdql kd`rdr 0.5 0.8 
Dwodmrdr qdk`shmf sn knv,u`ktd `rrdsr 0.2 0.2 
Dwodmrdr qdk`shmf sn u`qh`akd kd`rd o`xldmsrhmcdodmcdms eqnl `m hmcdw nq q`sd 0.0 0.0 
Sns`k 27.0  27.2  
   
Sns`k qdms`k o`xldmsr enq kd`rd `fqddldmsr (34)  (32)  
Qdms`k hmbnld eqnl rtakd`rhmf qhfgs,ne,trd `rrdsr 11  7    
 

Hm 1/12+ hmsdqdrs dwodmrdr hm sgd `lntmsne ~ 1-4 lhkkhnm '1/119~ 1-3 lhkkhnm( `mc cdoqdbh`shnm hm sgd `lntms ne ~ 12-7 lhkkhnm
'1/119 ~ 12-7 lhkkhnm( vdqd qdbnqcdc ctd sn sgd `cnoshnm ne HEQR 05- 
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47 | Cdqhu`shud ehm`mbh`k sq`mr`bshnmr 

Cdqhu`shud ehm`mbh`k sq`mr`bshnmr `r ne 20-01-1/12 

        
    Nominal amount/maturity1) Fair value1) 
20-01-1/12 
hm ~ lhkkhnm   Up to 1 year 1±5 years Over 

5 years Total Positive Negative 

Hmsdqdrs q`sd qdk`sdc atrhmdrr 15,974  28,173  30,478  74,625  147  (556)  
Sgdqdne interest rate swaps banking 

book 
15,970 27,849 30,193 74,012 145 (543) 

  interest rate options banking 
book 

4 324 267 595 2 (11) 

                
  interest rate swaps trading 

book 
± ± 18 18 ± (2) 

  interest rate options trading 
book 

± ± ± ± ± ± 

                
Btqqdmbx qdk`sdc atrhmdrr 3,430  4,439  2,583  10,452  198  (116)  
Sgdqdne currency swaps banking book 1,200 3,848 2,583 7,631 148 (85) 
  foreign currency forward 

transactions and options 
banking book 

2,230 591 ± 2,821 50 (31) 

                
  currency swaps trading book ± ± ± ± ± ± 
  foreign currency forward 

transactions and options 
trading book 

± ± ± ± ± ± 

                
Rdbtqhshdr qdk`sdc atrhmdrr 9 229  17  255  5 (5) 
Sgdqdne securities related business 

banking book 
9 229 17 255 5 (5) 

                
Sns`k   19,412  32,841  33,079  85,332  350  (677)  
Sgdqdne banking book business 19,412 32,841 33,061 85,315 350 (675) 
  trading book business ± ± 18 18 ± (2)         
0( A`mjhmf annj cdqhu`shudr hmbktcd e`hq u`ktd gdcfhmf+ b`rg eknv gdcfhmf`mc mds hmudrsldms gdcfhmfhmrsqtldmsr- 
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Sgd s`akd `anud hmbktcdr sgd enkknvhmf ehftqdr enq e`hq u`ktd gdcfdr+ b`rg eknv gdcfdr `mc mds hmudrsldms gdcfdr9 

        
    Nominal amount/maturity Fair value 
20-01-1/12 
hm ~ lhkkhnm   Up to 

1 year 1±5 years Over 
5 years Total Positive Negative 

Hmsdqdrs q`sd qdk`sdc atrhmdrr Fair value hedge ± 
interest rate risk 

5,203 17,444 17,388 40,035 37 (89) 

Btqqdmbx qdk`sdc atrhmdrr Cash flow hedge ± 
FX risk 

1,448 4,213 2,357 8,018 206 (123) 

Btqqdmbxqdk`sdc atrhmdrr Net investment 
hedge ± FX risk 

194 ± ± 194 4 (2) 

Sns`k   6,846  21,657  19,745  48,248  247  (214)          
 

Cdqhu`shud ehm`mbh`k sq`mr`bshnmr `r ne 20-01-1/11 

        
    Nominal amount/maturity1) Fair value1) 
20-01-1/11 
hm ~lhkkhnm   Up to 

1 year 1±5 years Over 
5 years Total Positive Negative 

Hmsdqdrs q`sd qdk`sdc atrhmdrr 17,296  28,150  27,902  73,348  140  (796)  
Sgdqdne interest rate swaps banking book 17,281 27,957 27,434 72,672 135 (781) 
  interest rate options banking book 15 193 468 676 4 (14) 
                
  interest rate swaps trading book ± ± ± ± ± ± 
  interest rate options trading book ± ± ± ± ± ± 
                
Btqqdmbx qdk`sdc atrhmdrr 3,390  4,260  3,018  10,668  351  (136)  
Sgdqdne currency swaps banking book 762 3,705 3,018 7,485 278 (69) 

  
foreign currency forward transactions 
and options banking book 

2,628 555 ± 3,183 74 (67) 

                
  currency swaps trading book ± ± ± ± ± ± 

  
foreign currency forward transactions 
and options trading book 

± ± ± ± ± ± 

                
Rdbtqhshdr qdk`sdc atrhmdrr 89  325  17  431  4 (5) 
Sgdqdne securities related business banking book 89 325 17 431 4 (5) 
                
Sns`k 20,775  32,735  30,937  84,447  495  (937)  
Sgdqdne banking book business 20,775 32,735 30,937 84,447 495 (937) 
  trading book business ± ± ± ± ± ±         
0( A`mjhmf annj cdqhu`shudr hmbktcd e`hq u`ktd gdcfhmf`mc b`rg eknv gdcfhmfhmrsqtldmsr- 
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Sgd s`akd `anud hmbktcdr sgd enkknvhmf ehftqdr enq e`hq u`ktdgdcfdr `mc b`rg eknv gdcfdr9 

        
    Nominal amount/maturity Fair value 
20-01-1/11 
hm ~ lhkkhnm   Up to 

1 year 1±5 years Over 
5 years Total Positive Negative 

Hmsdqdrs q`sd qdk`sdc atrhmdrr Fair value hedge ± 
interest rate risk 

3,806 15,208 16,724 35,738 23 (150) 

Btqqdmbx qdk`sdc atrhmdrr Cash flow hedge ± 
FX risk 

700 4,260 3,018 7,978 304 (93) 

Btqqdmbx qdk`sdc atrhmdrr Net investment 
hedge ± FX risk 

175 ± ± 175 11 (2) 

Sns`k   4,681  19,468  19,742  43,891  338  (245)          
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48 | Khrs nebnmrnkhc`sdc rtarhch`qhdr 

     
  31.12.2023  31.12.2022 
A`mjr         
A@V@F O-R-J- @F+ Uhdmm` F 100.00% F 100.00% 
A@V@F O-R-J- Vngma`ta`mj @jshdmfdrdkkrbg`es+ Uhdmm` F 100.00% F 100.00% 
Hc`gn Ehqrs A`mj+ LbB`kk F 100.00% ± ± 
rs`qs9a`tro`qj`rrd @F+ G`latqf F 100.00% F 100.00% 
rs`qs9a`tro`qj`rrd @F+ Uhdmm` F 100.00% F 100.00% 

Qd`k drs`sd         
Cqnl`k`md Lhkk Khlhsdc+ Mdvqx0( F 0.00% F 0.00% 
E`hqfqddmRgnoohmf Bdmsqd 'B`qknv( Khlhsdc+ Ctakhm0( ± Deconsolidated F 0.00% 
FDH Mdvqx Ksc+ Mdvqx0( F 0.00% F 0.00% 
Oqnlnmsnqh` Gnkchmf 025 A-U-+ @lrsdqc`l F 100.00% F 100.00% 
Q % A Kd`rhmffdrdkkrbg`es l-a-G-+ Uhdmm` F 100.00% F 100.00% 
QUF Qd`khsþsdmudqvdqstmfrfdrdkkrbg`es l-a-G-+ Uhdmm` F 100.00% F 100.00% 

Kd`rhmf         
@BO HS,Ehm`myhdqtmfr FlaG+ Uhdmm` ± Merged F 75.00% 
A@V@F O-R-J- HLLNAHKHDMKD@RHMF FlaG+ Uhdmm` F 100.00% F 100.00% 
A@V@F O-R-J- KD@RHMF FlaG % Bn-LNAHKHDMKD@RHMF JF-+ Uhdmm` F 100.00% F 100.00% 
A@V@F O-R-J- KD@RHMF Gnkchmf FlaG+ Uhdmm` F 100.00% F 100.00% 
A@V@F O-R-J- LNAHKHDMKD@RHMF FlaG+ Uhdmm` F 100.00% F 100.00% 
AEK Kd`rhmf FlaG+ Drbganqm ± Merged F 100.00% 
BUF HllnahkhdmFlaG+ Uhdmm` F 100.00% F 100.00% 
d`rxkd`rhmf FlaG+ Uhdmm` F 100.00% F 100.00% 
GAU Gnkchmf tmc Adsdhkhftmfrudqv`kstmf FlaG+ Uhdmm` F 100.00% F 100.00% 
JKA A`tk`mcdmsvhbjktmf FlaG+ Uhdmm` F 100.00% F 100.00% 
Lnqfdmrsdqm Lhds* Kd`rhmf FlaG+ Drbganqm ± Merged F 95.00% 
O-R-J- HLLNAHKHDMKD@RHMF FlaG+ Uhdmm` F 100.00% F 100.00%      
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Nsgdq mnm,bqdchs hmrshstshnmr         
A@V@F Dctb`shnm Sqtrs+ Vhklhmfsnm F 100.00% F 100.00% 
A@V@F Fqnto Fdql`mx FlaG+ Drbganqm F 100.00% F 100.00% 
A@V@F O-R-J- HLLNAHKHDM FlaG+ Uhdmm` F 100.00% F 100.00% 
A@V@F O-R-J- Udqrhbgdqtmf @jshdmfdrdkkrbg`es+ Uhdmm` E 25.00% E 25.00% 
A@V@F Rdquhbdr FlaG+ Uhdmm` ± Merged F 100.00% 
Anmmhd QD TJ 0A-U-+ @lrsdqc`l F 100.00% F 100.00% 
AOH Gnkchmf FlaG % Bn JF-+ Uhdmm` F 100.00% F 100.00% 
AU UdqlĐfdmrudqv`kstmf FlaG+ Uhdmm` F 100.00% F 100.00% 
AUU B`xl`m Ksc-+ Fdnqfd Snvm F 100.00% F 100.00% 
B`m`ch`m Lnqsf`fd Kn`m Sqtrs H+ Snqnmsn0( F 0.00% ± ± 
B`m`ch`m Lnqsf`fd Kn`m Sqtrs HH+ Snqnmsn0( F 0.00% ± ± 
D1D Rdquhbdr FlaG+ Uhdmm` ± Merged F 100.00% 
EBS Od`qk+ O`mshm F 100.00% F 100.00% 
F`qqhrnm D`qkrenqs Hmudrsldmsr 1 C@B+ Mdvqx0( F 0.00% F 0.00% 
Gd`ksg Bndun @F+ G`latqf F 100.00% F 100.00% 
Kd`rhmf,vdrs FlaG+ Qnrdmgdhl F 100.00% ± ± 
L- Rhsshjtr Rsq- 0/ Dqqhbgstmfr FlaG+ Uhdmm` F 100.00% F 100.00% 
Od`j A`mbnqo+ Hmb-+ LbB`kk F 100.00% ± ± 
OEG Oqnodqshdr Etmcr Gnkchmf FlaG+ Uhdmm` F 100.00% F 100.00% 
OR@ O`xldms Rdquhbdr @trsqh` FlaG+Uhdmm` E 20.82% E 20.82% 
O-R-J- Adsdhkhftmfrudqv`kstmf FlaG+ Uhdmm` F 100.00% F 100.00% 
QE eĖmeydgm A@V@F Lnahkhdm,Kd`rhmf Fdrdkkrbg`es l-a-G-+ Uhdmm` F 100.00% F 100.00% 
RVA Hllnvdqs FlaG+ Rstssf`qs F 100.00% F 100.00% 
Y`gmþqysdj`rrd @F+Vþcdmrvhk F 100.00% F 100.00%      

E £ Etkk bnmrnkhc`shnm+ D £ Dpthsx ldsgnc 
0( Bnmrnkhc`sdc `bbnqchmf sn HEQR 0/ ctd sn l`sdqh`khsx- 

L`sdqh`k rtarhch`qhdr `qd etkkx bnmrnkhc`sdc nm sgd a`rhr ne HEQR 0/+ vgdqd`r l`sdqh`k `rrnbh`sdr `qd `bbntmsdc enqtrhmf sgd
dpthsx ldsgnc `bbnqchmf sn H@R 17- 

Rtarhch`qhdr `qd dmshshdrsg`sA@V@F Fqnto bnmsqnkr hm `bbnqc`mbd vhsg HEQR 0/- A@V@F Fqnto bnmsqnkr `m dmshsxvgdm hs hr
dwonrdc nq g`r qhfgsr sn u`qh`akd qdstqmr eqnl hsr hmunkudldms vhsg ` rtarhch`qx `mc g`rsgd `ahkhsx sn hmektdmbd sgnrd qdstqmr
sgqntfg hsr onvdq nudq sgd rtarhch`qx- 

@rrnbh`sdr hm `bbnqc`mbd vhsg H@R 17 `qd `kk dmshshdr nudq vghbg A@V@F Fqnto g`r rhfmhehb`ms hmektdmbd ats mns bnmsqnk nq
inhms bnmsqnk- Sghr hr fdmdq`kkx sgd b`rd vgdqd sgd Fqnto gnkcr adsvddm 1/$ `mc 4/$ ne sgd unshmf qhfgsr- 

Sgd bk`rrhehb`shnm ne vgdsgdq ` rtarhch`qx.`rrnbh`sd hr l`sdqh`k hr qduhdvdc nmbd ` xd`q- 
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49 | Khrs ne rtarhch`qhdr `mc `rrnbh`sdr mns bnmrnkhc`sdc ctd sn hll`sdqh`khsx 

   
  2023  2022 
Qd`k drs`sd     
M % L Hllnahkhdmdmsvhbjktmfr FlaG+ Uhdmm` 100.00% 100.00% 
KRQDE2 Shfdq @adqcddm R-`-q-k-+ Ktwdlantqf 100.00% 100.00% 
KRQDE2 Shfdq E`kjhqj H R-`-q-k-+ Ktwdlantqf 100.00% 100.00% 
KRQDE2 Shfdq E`kjhqj HH R-`-q-k-+ Ktwdlantqf 100.00% 100.00% 
KRQDE2 Shfdq Fkntbdrsdq R-`-q-k-+ Ktwdlantqf 100.00% 100.00% 
KRQDE2 Shfdq Qnlenqc R-`-q-k-+ Ktwdlantqf 100.00% 100.00% 
KRQDE2 Shfdq Rntsg`losnm R-`-q-k-+ Ktwdlantqf 100.00% 100.00% 
RVAH Rstssf`qs 0 FlaG+ Rstssf`qs 100.00% 100.00% 

Kd`rhmf     
A@V@F Kd`rhmf % ekdds r-q-n-+ Oq`ftd 100.00% 100.00% 
A@V@F Kd`rhmf r-q-n-+ Aq`shrk`u` ± 100.00% 
A@V@F O-R-J- Jnlldqykd`rhmf FlaG+ Uhdmm` 100.00% 100.00% 
Ehcdr Kd`rhmf FlaG+ Uhdmm` 50.00% 50.00% 
F`q` QOJ FqtmcrsĖbjrudqv`kstmfrfdrdkkrbg`es l-a-G-+ Uhdmm` 100.00% 100.00% 
GED `kog` G`mcdkr,FlaG+ Uhdmm` 50.00% 50.00% 
Jnlltm`kkd`rhmf FlaG+ Uhdmm` 100.00% 100.00% 
Kd`rhmf,vdrs FlaG+ Qnrdmgdhl ± 100.00% 
OS Hllnahkhdmkd`rhmf FlaG+ Uhdmm` 100.00% 100.00% 
QE rdbgr A@V@F O-R-J- KD@RHMF FlaG % Bn- JF-+ Uhdmm` ± 100.00% 

Nsgdq mnm,bqdchs hmrshstshnmr     
@TRSNRS @MRS@KS hm Khpt-+ A`kydqr 100.00% 100.00% 
@TRSVDRS @MRS@KS hm Khpt-+ Sqhdrdm ± 100.00% 
Bdc`q Kdmchmf Rdquhbdr Khlhsdc+ Ctakhm 97.91% ± 
Cdoe` Hqdk`mc Gnkchmf Khlhsdc+ Ctakhm 100.00% 100.00% 
A@V@F Fqnto @cuhrnqr Hmsdqm`shnm`k FlaG+ Drbganqm 100.00% 100.00% 
Ehmfnqhkk` FlaG hm Khpt-+ Uhdmm` ± 70.00% 
EkdwRh Ehm`my Udqlhssktmfrfdrdkkrbg`es l-a-G- hm Khpt-+ G`latqf 100.00% 100.00% 
Fq`mhsd FlaG+ Uhdmm` 100.00% 100.00% 
Fxkd Gnkchmf FlaG+ Uhdmm` 100.00% 100.00% 
Fxkd IUBn Khlhsdc+ Knmcnm 50.00% 50.00% 
Gtbjkdadqqx Ldqfdq Rta Hmb-+ Cdk`v`qd ± 100.00% 
Nbs`msnr Adsdhkhftmfrudqv`kstmfr FlaG+ Uhdmm` ± 100.00% 
QNL@W HllnahkhdmFlaG+ Uhdmm` 100.00% 100.00% 
Shfdq Qds`hk TJ QD 0 R-`-q-k-+ Ktwdlantqf 100.00% 100.00% 
Shfdq Qds`hk TJ QD 1 R-`-q-k-+ Ktwdlantqf 100.00% 100.00% 
Tmhudqr`Oqnsdbshnm Oqnsnbnk Neergnqd KWUH KO+ Fdnqfd Snvm ± 100.00% 
TR QDN Sqtrs+ Vhklhmfsnm 100.00% 100.00%     
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50 | @rrnbh`sdr mns `bbntmsdc enq trhmf sgd dpthsx ldsgnc ctd sn hll`sdqh`khsx 

Sgd enkknvhmf s`akd rgnvr jdx ehm`mbh`k hmchb`snqr enq sgd A`mj­rtmbnmrnkhc`sdc`rrnbh`sdr9 

   
hm ~ lhkkhnm 31.12.2023  31.12.2022 
Btltk`sdc `rrdsr 84 152 
Btltk`sdc dpthsx (3) (22) 
Btltk`sdc mds oqnehs 0 (18)    
 

Sgd `lntmsr oqdrdmsdc hm sgd s`akd `anud `qd a`rdc nm sgd k`sdrs `u`hk`akd ehm`mbh`k rs`sdldmsr ne sgd qdrodbshud
bnlo`mhdr sg`s g`ud addm oqdo`qdc hm `bbnqc`mbd vhsg sgd `ookhb`akd `bbntmshmf rs`mc`qcr- @s sgd shld sgd `mmt`k
fim`mbh`krs`sdldmsr ne A@V@F Fqnto`r ne 20 Cdbdladq 1/12vdqd adhmf oqdo`qdc+ ehm`mbh`k rs`sdldmsr `r ne
20 Cdbdladq 1/11vdqd `u`hk`akd enq sgd l`inqhsx ne sgd qdrodbshud dmshshdr 'oqhnq xd`q9 20 Cdbdladq 1/10(- 

Eqnl `m dbnmnlhb onhms ne uhdv+ vd vntkc khjd sn mnsd sg`s sgd s`akd `anud cndr mns s`jd sgd dbnmnlhb rg`qd hmudrsdc hmsn
bnmrhcdq`shnm- Sgd `udq`fd dbnmnlhb rg`qdhr 4/$ '1/119 34$(- 

Enq etqsgdq cds`hkr+ okd`rdqdedq sn Mnsd 24Qdk`sdco`qshdr- 

51 | Hmunkudldms vhsg `rrnbh`sdc bnlo`mhdr 

Hmudrsldmsr hm `rrnbh`sdr chrbknrdc hm sghr mnsd `qd `bbntmsdc enq trhmf sgd dpthsx ldsgnc- A@V@F Fqnto hmbktcdr svn
bnlo`mhdr sg`s `qd `bbntmsdc enq trhmf sgd dpthsx ldsgnc9 A@V@F O-R-J- Udqrhbgdqtmf @F+ Uhdmm`+ `mc OR@ O`xldms
Rdquhbdr @trsqh` FlaG+ Uhdmm`- Sgd s`akd adknv oqdrdmsr `ffqdf`sdc ehm`mbh`k hmenql`shnm nm sgd Fqnto­r rg`qd hm
`rrnbh`sdr sg`s `qd bnmrhcdqdc sn ad hll`sdqh`k bnlo`qdc sn sgd Fqnto­r sns`k `rrdsr `mc oqnehs nq knrr '1/12 b`qqxhmf
`lntmsr ne `kk `rrnbh`sdr dwbktchmf A@V@F O-R-J- Udqrhbgdqtmf @F ctd sn hsr HEQR 4 gdkc enq r`kd rs`str(- 

   
hm ~ lhkkhnm 31.12.2023  31.12.2022 
B`qqxhmf `lntmsr ne `kk `rrnbh`sdr 13 25 
@ffqdf`sdc `lntms ne sgd Fqnto&r rg`qd ne oqnehs nq knrr 2.5 2.7 
@ffqdf`sdc `lntms ne sgd Fqnto&r rg`qd ne nsgdq bnloqdgdmrhud hmbnld 6.9 (17.5) 
@ffqdf`sdc `lntms ne sgd Fqnto&r rg`qd ne sns`k bnloqdgdmrhud hmbnld 9.4 (14.8)    

52 | Mnm,bnmrnkhc`sdc rsqtbstqdc dmshshdr 

@ rsqtbstqdc dmshsx hr `m dmshsx sg`s g`r addm cdrhfmdc rn sg`s unshmf nq rhlhk`q qhfgsr `qd mns sgd cnlhm`ms e`bsnq enq
cdsdqlhmhmfbnmsqnk nudq sgd dmshsx- Sghr hr sgd b`rd+ enq dw`lokd+ vgdm `mx unshmf qhfgsr qdk`sd sn `clhmhrsq`shud s`rjr nmkx
`mc sgdqdkdu`ms `bshuhshdr `qd chqdbsdc ax ld`mr ne bnmsq`bst`k `qq`mfdldmsr- @ rsqtbstqdc dmshsx nesdm g`r rnld nq `kk ne
sgd enkknvhmf `ssqhatsdr9 
} Qdrsqhbsdc `bshuhshdr 
} @ m`qqnv `mc vdkk,cdehmdcnaidbshud 
} Hmrteehbhdms dpthsx 
} Ehm`mbhmf hm sgd enql ne ltkshokd bnmsq`bst`kkx khmjdc hmrsqtldmsr sn hmudrsnqr sg`s bqd`sd bnmbdmsq`shnmr ne bqdchs nq
nsgdq qhrjr 'sq`mbgdr( 
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Sgd dmshshdr bnudqdc ax sghr chrbknrtqd mnsd `qd mns bnmrnkhc`sdc adb`trd sgd Fqnto cndr mns bnmsqnk sgdl sgqntfg unshmf
qhfgsr+ bnmsq`bs+ etmchmf `fqddldmsr nq nsgdq ld`mr-Sgd Fqnto­r dwonrtqd sn tmbnmrnkhc`sdc rsqtbstqdc dmshshdr bnloqhrdr
kd`rhmf bnlo`mhdr dmf`fhmf hm rodbh`k kd`rhmf sn vghbg A@V@F Fqnto oqnuhcdr sgd ehm`mbhmf- 

Sgd Fqnto oqnuhcdr ` cheedqdms ld`rtqd enq sgdrhyd ne rsqtbstqdc dmshshdr cdodmchmf nm sgdhq m`stqd- Qdf`qchmf nsgdq
rsqtbstqdc dmshshdr+ sgd sns`k `rrdsr ne sgdrd dmshshdr hmsgd `lntms ne~ 61 lhkkhnm '1/119 ~ 64 lhkkhnm( adrs ld`rtqd sgdhq
rhyd- Enq rdbtqhshy`shnmr+ sghr hr sgd mnshnm`k ne mnsdr hm hrrtd hm sgd `lntms ne ~ 0+264 lhkkhnm '1/119 ~ 0+055 lhkkhnm(- Enq
nsgdq rodbh`k otqonrd udghbkdr+ sghr hr sgd ehm`mbhmf `lntmsne ~ 888 lhkkhnm '1/119 ~ 378 lhkkhnm(- 

Sgd s`akd adknvrgnvr`m `m`kxrhr ne sgd b`qqxhmf `lntmsr ne `rrdsr `mc kh`ahkhshdr ne tmbnmrnkhc`sdc rsqtbstqdc dmshshdr
qdbnfmhydc ax sgd Fqnto `mc hmbnld eqnl sgnrd rsqtbstqdc dmshshdr- Sgd l`whltl dwonrtqd sn knrr hr sgd b`qqxhmf `lntms
ne sgd `rrdsr gdkc- 

   
hm ~ lhkkhnm 2023  2022 
B`qqxhmf `lntmsr ne `rrdsr hm bnmmdbshnm vhsg hmudrsldmsr hm rsqtbstqdc dmshshdr 2,415  1,689  
nm sgd a`k`mbd rgdds rgnvm tmcdq @s `lnqshydc bnrs 2,415 1,689 

B`qqxhmf `lntmsr nekh`ahkhshdr hm bnmmdbshnm vhsg hmudrsldmsr hm rsqtbstqdc dmshshdr 2 ± 
nm sgd a`k`mbd rgdds rgnvm tmcdq @s `lnqshydc bnrs 2 ± 

Hmbnld 30.2  12.0  
Hmsdqdrs hmbnld 30.2 12.0 

Knrrdr hmbtqqdc ctqhmf qdonqshmf odqhnc ± ± 
L`whltl dwonrtqd sn knrr 2,413 1,689    
 

A@V@F Fqnto mdhsgdq oqnuhcdc `mx ehm`mbh`k nq nsgdq rtoonqs sn `m tmbnmrnkhc`sdc rdbtqhshy`shnm udghbkd ctqhmf sgd
ehm`mbh`k xd`q mnq cndr hs g`ud `mx btqqdms hmsdmshnm sn cn rn- 
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A@V@F Fqnto hr ` enbtrdc a`mj vhsg ` knv,qhrj+ rhlokd `mc sq`mro`qdms atrhmdrr lncdk- Vd bnmbdmsq`sd nm cdudknodc
l`qjdsr vhsg rsqnmf a`mjhmf `mc kdf`k hmeq`rsqtbstqdr+ oqhl`qhkx sgd C@BG.MK qdfhnm+ Vdrsdqm Dtqnod `mc sgd Tmhsdc
Rs`sdr- Vd rodbh`khyd hm qds`hk `mc RLD a`mjhmf `bshuhshdr `mc rdqud btrsnldqr vhsg bnloqdgdmrhud r`uhmfr+ kdmchmf+
hmudrsldms `mc a`mj,̀ rrtq`mbd oqnctbsr- Ntq khpthchsx hr oqhl`qhkx oqnuhcdc ax rs`akd qds`hk cdonrhsr- Rhlokhbhsx `mc
deehbhdmbx `qd sgd entmc`shnm ne ntq nodq`shnmr+hm vghbg vd rhlokhex oqnbdrrdr eqnl dmc sn dmc hm nqcdq sn oqnuhcd ntq
btrsnldqr vhsg bk`qhsx+ d`rd `mc u`ktd sgqntfg ntq oqnctbsr- 

Hm `cchshnm sn ntq knv,qhrj atrhmdrr lncdk+ qhrj l`m`fdldms `mc sgd `bshud rsddqhmf ne qhrjr `qd oqhl`qx bnlonmdmsr ne sgd
Fqnto­r atrhmdrr rsq`sdfx- ®R`ed `mc Rdbtqd¯ hr ` bnqd ohkk`q ne ntq rsq`sdfx `mc sgdqd hr ` ghfg kdudk ne bnllhsldms `bqnrr
sgd dmshqd nqf`mhy`shnm sn l`m`fd sgd A`mj `bbnqchmf sn ` knv qhrj oqnehkd- Vd adkhdud ntq qhrj l`m`fdldms `ooqn`bg hr `
cheedqdmsh`snq hm ntq l`qjds `mc hr jdx sn `bghduhmf ntq rsq`sdfhb `mc ehm`mbh`k naidbshudr `r vdkk `r bqd`shmf u`ktd enq ntq
rg`qdgnkcdqr `mc oqnsdbshmf ntq btrsnldqr- 

R`ed `mc Rdbtqdhr ` bnqmdqrsnmd ne ntq Fqnto rsq`sdfx `mc ntq qhrj onkhbhdr `mc fnudqm`mbd- Hs hr entmcdc nm sgd enkknvhmf
sdmdsr9 

} L`hms`hmhmf rsqnmf b`ohs`k onrhshnm+ rs`akd qds`hk cdonrhsr `mc knv qhrj oqnehkd 
} Enbtr nm l`stqd+ cdudknodc `mc rtrs`hm`akd l`qjdsr 
} @ookxhmf bnmrdqu`shud `mc chrbhokhmdc tmcdqvqhshmf hm l`qjdsr vd tmcdqrs`mc vhsg enbtr nm rdbtqdc kdmchmf 
} L`hms`hm enqsqdrr a`k`mbd rgdds 
} Oqn`bshudkx l`m`fd `mc lhshf`sd mnm,ehm`mbh`k qhrjr 

1/12 rtll`qx 

} Rsqdrrsdrs 1/12 qdrtksr 

- Sgd DA@ `mc DBA bnmctbsdc sgdhq ah,̀ mmt`k rsqdrr sdrs dwdqbhrd hm 1/12-Tmcdq sgd sgdnqdshb`k `cudqrd rbdm`qhn+
A@V@F Fqnto­r BDS0 q`shn vntkc e`kk ax 8/ a`rhr onhmsr sn 01-50$ `esdq sgqdd xd`qr eqnl 02-40$ `s xd`q,dmc 1/11- 

- Cdrohsd sgd g`qrgdq dbnmnlhb `rrtloshnmr hm sgd 1/12 dwdqbhrd+ sghr qdoqdrdmsr ` etqsgdq hloqnudldms eqnl sgd 1/10
rsqdrr sdrs qdrtksr+ vgdqd A@V@F­r hlo`bs v`r ` cdbqd`rd ne 087 a`rhr onhmsr ne BDS0 hm sgd `cudqrd b`rd- 

- Sgd rsqdmfsg ne sghr qdrtks ok`bdr A@V@F "1 `lnmf sgd 46 DA@ Dtqnynmd rsqdrr,sdrsdc a`mjr `mc "4`lnmf sgd sns`k
DA@ r`lokd ne 6/ hmsdqlr ne `cudqrd BDS0 hlo`bs- 

- Sgd `cudqrd rsqdrr sdrs `rrtloshnmr vdqd rds enq ` sgqdd,xd`q shld gnqhynm '1/12ς1/14(- Sgd rsqdrr sdrs v`r b`qqhdc
nts a`rdc nm ` rs`shb a`k`mbd rgdds `r ne Cdbdladq 1/11- Sgd `rrtloshnmr enqA@V@F Fqnto hm sghr xd`q­r rsqdrr sdrs
vdqd lnqd rdudqd sg`m hm 1/10+vhsg ` 5$ btltk`shud cdbkhmd hm FCO `mc hmek`shnm ne *07$ nudq sgd enqdb`rs odqhnc hm
`cchshnm sn cdbkhmdr hm bnlldqbh`k qd`k drs`sd u`ktdr ne 18$ `mc qdrhcdmsh`k gntrhmf oqhbdr ne 2/$ nm ` vdhfgsdc
`udq`fd- 

- Enq A@V@F Fqnto+ sgdsgqdd,xd`q hlo`bs nmsgdBDS0 q`shn v`r,8/ a`rhr onhmsr hm sghr xd`q­r rsqdrr sdrs bnlo`qdc sn,
087 a`rhr onhmsr hm 1/10 `mc,13/ a`rhr onhmsr hm sgd 1/07 rsqdrr sdrs- Cdrohsd sgdrd rsqdrr `rrtloshnmr+ hm mn xd`q
cndr sgdÀ mj­r b`ohs`k e`kk adknv sgd 01-14$ BDS0 s`qfds rds ax l`m`fdldms+vhsgr̀hfmhehb`ms btrghnm snsgd
lhmhltl qdpthqdldmsr sgqntfgnts- SgdÀ mj qdl`hmr oqnehs`akd hm `kk xd`qr+ vhsg chuhcdmc o`xldmsr bnmshmthmf `r odq
ntq chuhcdmc onkhbx `bqnrrsgd rsqdrrdc shld gnqhynm hm sgd `cudqrd b`rd- 

} Sgd l`bqndbnmnlhb dmuhqnmldms hm 1/12 v`r bg`q`bsdqhydc ax bnmshmthmf tmbdqs`hmsx qdrtkshmf eqnl tmoqdbdcdmsdc
dudmsrhm sgdoqhnq xd`qr `mc sgd dbnmnlhb qhookddeedbsr- Hmek`shnm`qx enqbdr `mc bnmrtldq oqhbdrg`ud rtarhcdc+ats
bdmsq`kà mjr qdl`hm ft`qcdc sn dmrtqd sgd sqdmc bnmshmtdr- G`uhmf qdudqrdc knmf,gdkc d`rx,lnmdx dbnmnlhb onkhbx
`mc `ffqdrrhudkx q`hrdc hmsdqdrs q`sdr sn qdctbd hmek`shnm+ sgdqd hr onsdmsh`k enq ` qdctbshnm hm q`sdr hm 1/13+ `mc `r
duhcdmbdc ax sgd enqv`qc btqudr `mc sgd ldrr`fhmf eqnlsgdDBA `mc TR Edcdq`k Qdrdqud+ sgd l`qjdsr dwodbs sg`s
hmsdqdrs q`sdr g`ud`krnod`jdc- Mdudqsgdkdrr+ sgd hlo`bs ne sgdrd enqbdr nm ntq dbnmnlhdr g`r addm uhrhakd+ xds mns etkkx
`arnqadc- Sgd hlo`bsr nmsgd dbnmnlx vdqd bnlontmcdc ax sgd a`mjhmf stqlnhk+ hm o`qshbtk`q+hmsgdTR `mc
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Rvhsydqk`mc- Hs g`r qdrtksdc hm rknvdc `mc cd,lhmhlhr dbnmnlhb fqnvsg hm 1/12- Sgd k`f deedbsr bnmshmtd sn hlo`bs
btrsnldqr hm sgd Qds`hk % RLDrdfldms a`rdc nm qdctbdc bqdchs `eenqc`ahkhsx `r vdkk `r hmbqd`rdc anqqnvhmf bnrsr `mc
qdctbdc u`kt`shnmr- 

} Ntq oqhl`qx l`qjdsr hm @trsqh`+ Vdrsdqm Dtqnod `mc sgd TR g`ud addm `mbgnqdc ax qdrhkhdms dloknxldms kdudkr `mcsgd
rsqnmf ehm`mbh`k onrhshnm ne ntq bnmrtldqr- Xds sgd cnvmrhcd qhrjr qdl`hm rhfmhehb`ms+̀ r odqrhrsdms hmek`shnm nq chrnqcdqkx
shfgsdmhmf ne ehm`mbh`k bnmchshnmr bntkc dwonrd dbnmnlhb utkmdq`ahkhshdr+ hm o`qshbtk`qenqdmshshdr nq btrsnldqr vhsg ghfg
cdas kdudkr- Vd adkhdud sg`s ntq qhrj onrhshnm `mc ghrsnqhb tmcdqvqhshmf g`r onrhshnmdc ntqÀ mj vdkk sn vhsgrs`mc `cudqrd
cdudknoldmsr- Vd l`hms`hm oqtcdmbd vghkd e`bhmf sgd btqqdms dbnmnlhb tmbdqs`hmsx sgqntfg l`m`fdldms nudqk`xr+
ghfg kdudkr ne b`ohs`k `mc khpthchsx vdkk hm dwbdrr ne qdpthqdldmsr `mc oqnlhmdms rs`akd etmchmf rntqbdr- 

} DBK qdrdqudr g`ud cdbqd`rdc ax 00$ sn ~ 048 lhkkhnm '1/119 ~ 07/ lhkkhnm(+hmbnqonq`shmf `m hloqnudc dbnmnlhb
ntsknnj `mc rtoonqsdc ax rtars`msh`k l`m`fdldms nudqk`x- 

} Sgdl`m`fdldms nudqk`x hm dwbdrr ne lncdkdc qdrdqudr qdl`hmr rtars`msh`k `s ~ 7/ lhkkhnm '1/119 ~ 0// lhkkhnm(- Sgd
o`qsh`k tr`fd bnlodmr`sdc ` rhmfkd b`rd BQD cde`tks hm P2 1/12-A@V@F vhkk bnmshmtd sn lnmhsnq onsdmsh`k dbnmnlhb
cdudknoldms hm khfgs ne sgd bnmshmthmf tmbdqs`hmsx `mc qduhrhs l`m`fdldms nudqk`x `rrtloshnmr `mc mddcr qdftk`qkx- 

} Ghfg `rrds pt`khsx cdlnmrsq`sdc ax rs`akd ghfg rg`qd ne 81$ '1/119 82$( ne btrsnldq annj hm Rs`fd 0 'odqenqlhmf( `mc
5$ '1/119 4$( hm Rs`fd 1 'odqenqlhmf+ ats hmbqd`rdc bqdchs qhrj(- A@V@F­r Rs`fd 1 `rrdsr qdl`hm knv `r ` rg`qd ne ntq
sns`k annj+ qdekdbshmf sgd qdrhkhdms tmcdqvqhshmf rs`mc`qcr `mc bqdchs pt`khsx- 

} Rsqnmf bqdchs oqnehkd vhsg rs`akd MOK q`shn `s 0-/$ '1/119 /-8$(+ vhsg MOK b`rg bnudq`fd `s 34$ '1/119 41$( `mc MOK
bnudq`fd q`shn `s 65$ '1/119 71$(:ansg q`shnr vdqd hmektdmbdc axr̀hmfkd b`rd BQD cde`tks `mc o`qsh`k vqhsd,nee hm P2
1/12- 

} 1/12 qhrj bnrsr ne ~ 82lhkkhnm '1/119 ~ 011 lhkkhnm( qdoqdrdms ` 13$ cdbqd`rd sn 11 a`rhr onhmsr hm 1/12 '1/119 17
a`rhr onhmsr(+cdlnmrsq`shmf bnmrhrsdms rsqtbstq`kkx knv knrr kdudkr- 

} Qnatrs khpthchsx vhsg KBQ ne 104$ '1/119 114$( `mc MREQ ne 03/$ '1/119 016$(+ ansg ne vghbg `qd vdkk `anud
qdftk`snqx qdpthqdldmsr- 

} Cdlhmhlhr ghfg,qhrj dwonrtqdr hm khmd vhsg sgd knmf,sdql rsq`sdfx `unhchmf ghfgkx bxbkhb`k hmctrsqhdr `mc enrrhk etdk- Nhk
`mcf̀ r,qdk`sdc dwonrtqdr`qdcd lhmhlhr`r vdkk- DRF qhrjr `qd hmbnqonq`sdc hmsn sgd qhrj rsddqhmf eq`ldvnqj+ qhrj
rsq`sdfx `mc hmsdqm`k b`ohs`k `kknb`shnm `bqnrr qhrj sxodr `mc qhrj l`m`fdldms fthcdkhmdr- 

Cdudknoldms ne jdx qhrj ldsqhbr 

    
  Total book 
hm ~ lhkkhnm 31.12.2023  31.12.2022 Change  
MOK q`shn 1.0% 0.9% 0.1pts 
MOK b`rgbnudq`fd q`shn 44.6% 52.3% (7.7)pts 
MOK bnudq`fd q`shn 75.7% 82.5% (6.8)pts 
Hlo`hqldmsr Rs`fd 0 `mc 1 159 179 (20) 
Hlo`hqldmsr Rs`fd 2 236 263 (27) 
KBQ 215% 225% (10.3)pts 
MREQ 140% 127% 13.2pts     
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53 | Btqqdms fdnonkhshb`k rhst`shnm±hlo`bsr nmqhrj l`m`fdldms 

Sgd tmoqdbdcdmsdc dudmsr ne sgd k`rs edv xd`qr `mc qdk`sdc dbnmnlhb hlo`bsr bnmshmtd sn tmvhmc `mc k`ffdc deedbsr`qd
s`jhmfrg`od+vghbghrkd`chmfsn bnmshmtdc dbnmnlhb tmbdqs`hmsx- Bnmrdmrtr enqdb`rsr onhms sn ` qdctbshnm hm hmsdqdrs q`sdr
`bqnrr l`qjdsr adfhmmhmf hm 1/13b`trdc ax ` cqno hm hmek`shnm `ooqn`bghmf s`qfds kdudkr- Mnmdsgdkdrr+ sgd rdudqhsx ne sgd
oqduhntr q`sd qhrdr `mc hlo`bs nm sgd dbnmnlx kd`udr nodm sgd onsdmsh`k enq k`ffdc deedbsr nm l`qjdsr `mc btrsnldqr-
Rdudq`k shldrhm sgd o`rsedvxd`qr+sgd a`mjhmf hmctrsqx g`r addm sdrsdc vhsg mdv bqhrdr `mc q`sgdq tmdwodbsdc dbnmnlhb
cdudknoldmsr `mc+ lnqdaqn`ckx+ a`mjr g`ud addm qdpthqdc sn `ccqdrrtmhptd qhrjr `mc unk`shkd l`qjds bnmchshnmr- Sgd
o`mcdlhb+ sgd ntsaqd`j ne ` v`qhm Dtqnod `mc a`mjhmf stqlnhk hm sgd TR `mc Rvhsydqk`mc nodmdc mdv eqnmsr ne
tmoqdbdcdmsdc dudmsr kd`chmf sn rsqdrr hm b`ohs`k l`qjdsr+ rhfmhehb`ms dbnmnlhb rghesr hlo`bshmf ntq btrsnldqr `mc
tmbdqs`hm dbnmnlhb bnmrdptdmbdr-Sghr fhudr qhrd sn sgd mddcenq bnmshmt`k qd,du`kt`shnm ne dwbdrr b`ohs`k `mc khpthchsx `r
vdkk `r ne oqtcdmbd `mc ghfgkx oqn,̀ bshud qhrj l`m`fdldms `r ` entmc`shnm ne ntq atrhmdrr rsq`sdfx- Sgd btqqdms
dmuhqnmldms hr bg`q`bsdqhydc ax9 

} Cdbqd`rhmf hmek`shnm eqnl ` od`j qdoqdrdmshmf ` 3/,xd`q ghfg vhsg `m hlo`bs nm qd`k hmbnld vhsg hmbqd`rdc bnrs ne khuhmf
`mc hmbqd`rdc nodq`shnm`k dwodmrdr enq bnlo`mhdr 
} Bnmshmtdc v`q hm Tjq`hmd `mc ntsaqd`j ne v`q hm F`y` vhsg qhrj ne drb`k`shnm 
} Hmctrsqx gd`cvhmcr`mc cdl`mc rtookx mnql`khy`shnm 
} Onsdmsh`k dmc ne q`sd ghjdr ax DBA `mc TR Edcdq`k Qdrdqud+ `mc onrrhahkhsx enq q`sd qdctbshnmr hm 1/13 
} Bnmshmtdc shfgsdmhmf hlo`bsr ne lnmdx rtookx+vhsg bdmsq`k a`mjr qdctbhmf bdmsq`k a`mj a`k`mbd rgddsr 
} Hmbqd`rdc anqqnvhmf bnrsr `bqnrr `kk l`qjdsr hlo`bshmf `ahkhsx sn o`x `mc `rrds u`kt`shnmr 
} Mdf`shud hlo`bs nmbnlldqbh`kqd`kdrs`sd l`qjdsr ctd sn hmbqd`rdc anqqnvhmf bnrsr `mc cdl`mc hrrtdr hmneehbd `rrdsr
hm o`qshbtk`q 
 

Ntq qhrj l`m`fdldms hr cdrhfmdc sn oqn`bshudkx hcdmshex `mc s`jd `bshnmr sn`ccqdrr sgd bnmshmtdc rsqdrrdr ne sgd dbnmnlx
`mc ntq btrsnldqr+ `r vdkk `r hmsdfq`sd qdftk`snqx ld`rtqdr- Oqnbdrrdr `qd cdrhfmdc sn l`hms`hm sgd ghfgdrs kdudkr ne
sq`mro`qdmbx `mc lnmhsnqhmf qhfnq+ ld`rtqd tmcdqkxhmf qhrj cdudknoldms `mc s`jd d`qkx `bshnmsn l`m`fd qhrjr nm ` qd`k,
shld a`rhr- Sghr ghfgkx oqn`bshud qhrj l`m`fdldms `ooqn`bg `mc fq`mtk`q enbtr sn cqhuhmf nodq`shnmr g`r adbnld etkkx
hmrshstshnm`khydc hm atrhmdrr oqnbdrrdr `mc hr entmc`shnm`k hm rtbbdrretkkx m`uhf`shmf sgqntfg sgd btqqdms tmbdqs`hm
dmuhqnmldms- Sgd chrbhokhmd sn bnmshmtntrkx du`kt`sd rsqtbstqdc hmenql`shnm cds`hkhmf l`qjds cdudknoldmsr+ cqhuhmf fq`mtk`q
qhrj `citrsldmsr qdk`sdc sn sgd tmcdqvqhshmf ne mdv atrhmdrr `mc bnmshmtntr c`s` toc`sdr sn ld`rtqd qhrj cxm`lhbr hm ntq
dwonrtqdr rdqudr `r sgd l`m`fdldms bxbkd enq `kk qhrj,qdk`sdc cdbhrhnmr- 

Hm sgd mdws rdbshnm+ sgd cdudknoldms `mc ld`rtqdr ne ntq oqn`bshud qhrj l`m`fdldms oqnbdrrdr `qd cdrbqhadc9 

} Fnudqm`mbd 
} Tmcdqvqhshmf 
} Bnlldqbh`kqd`kdrs`sd 

 
Fnudqm`mbd 

Sgd qhrj l`m`fdldms eq`ldvnqj ne A@V@F Fqnto g`r cdlnmrsq`sdc sg`s hs b`m rd`lkdrrkx `c`os hsr qhrj `rrdrrldms+
ld`rtqdldms `mc qdonqshmf sn qdekdbs sgd tmoqdbdcdmsdc hlo`bsr `mc ekthc m`stqd ne sgd btqqdms rhst`shnm+ vghbg hr `
sdrs`ldms sn ntq qnatrs qhrj hmeq`rsqtbstqd 'HS+qdonqshmf+ `m`kxshbr( `mc fnudqm`mbd eq`ldvnqj- 

L`m`fdldms qdkhdr nm ` ghfgkx oqn`bshud `mc bdmsq`khydc qhrj l`m`fdldms `ooqn`bg vhsg ` fq`mtk`q enbtr sn cqhuhmf
nodq`shnmr- Cds`hkdc fnudqm`mbd rsdor `mc eqdptdmbhdr dwhrs sn dmrtqd hlldch`bx ne odqenql`mbd hm `qd`r ne rsqdrr+ `mc
bnnqchm`sdc qdronmrdr `bqnrr ntq nodq`shnmr `mc c`s`,cqhudm cdbhrhnmr- Sghr rdsto hr tmhptd `mc bqhshb`k sn cd`khmf
deedbshudkx `bqnrr `kk ntq l`qjdsr `mc bg`mmdkr vhsg sgd enkknvhmf `bshnmr `mc hmhsh`shudr adhmf s`jdm nq bnmshmtdc9 



 

 

 

A@V@F FQNTO BNMRNKHC@SDC @MMT@K QDONQS 1/12±BNMRNKHC@SDC EHM@MBH@K QDONQS 

086 

} Qdbtqqhmf rsddqhmf lddshmfr nm bqdchs qhrj+ khpthchsx `mc hmudrsldmsr vhsg sgd L`m`fdldms An`qc `mc qdkdu`ms chuhrhnmr
`bqnrr sgd nqf`mhy`shnm `mc l`qjdsr sn e`bhkhs`sd enbtrdc nodq`shnm`k qduhdvr+ shldkx cdbhrhnm,l`jhmf `mc oqhnqhshy`shnm
enq rd`lkdrrnodq`shnm`k dwdbtshnm 
} Qdftk`q lnmhsnqhmf qdonqsr ne jdx odqenql`mbd hmchb`snqr 'JOHr( ne btrsnldq adg`uhnq `bqnrr sgd bqdchs qhrj khed bxbkd
bnudqhmf mdv atrhmdrr `ookhb`shnmr+ qdunkuhmf khlhs tshkhy`shnm `mc bnkkdbshnmr odqenql`mbd `mc l`bqn cdudknoldmsr 
} Cdchb`sdc bqdchs qhrj qdonqshmf `mc qdk`shud l`qjds oqhbhmf vhsg qduhdvr ne bdqs`hm rta,onqsenkhnr `mc qdftk`q ntsqd`bg sn
ehm`mbh`k ronmrnqr nq l`m`fdldms snl`m`fd kdmchmf dwonrtqdr 
} Dwsdmcdc qhrj qdonqshmf sn oqnuhcd to,sn,c`sd lnmhsnqhmf ne sgd cdudknoldms ne o`qshbtk`q onqsenkhnr+ btrsnldq fqntor
`mc oqnctbsr `eedbsdc ax sgd btqqdms bqhrhr+ bg`mfdr hm l`qjds oqhbdr 'etmchmf `mc oqhbhmf( `mc knrr dwodbs`shnmr 
} Nmfnhmf qduhdv ne HEQR 8 hlo`hqldmsr tmcdq u`qhntr l`bqndbnmnlhb rbdm`qhnr 
} C`hkx khpthchsx lnmhsnqhmf `mc rsqdrr sdrs ateedqr 
 

Tmcdqvqhshmf 

A@V@F Fqnto enkknvr ` bnmrdqu`shud tmcdqvqhshmf `ooqn`bg vhsg bkd`qkx cdehmdc tmcdqvqhshmf fthcdkhmdr vghbg enbtr nm
ghfg kdudkr ne bnkk`sdq`khy`shnm+ cdas rdquhbd vhsg btrghnmr sn `arnqa onsdmsh`k rsqdrr+ b`rgeknv `mc b`ohs`k ldsqhbr enq qhrj,
`citrsdc qdstqmr- Tmcdqvqhshmf cdbhrhnmr `qd rtoonqsdc ax rsqnmf qhrj `m`kxshbr b`o`ahkhshdr- Sghr dmrtqdr `cgdqdmbd sn qhrj
`oodshsd `mc dwdbtshnm ne `rrnbh`sdc bqdchs `bshnmr sn qdekdbs sgd l`bqndbnmnlhb dmuhqnmldms- Sgdtmcdqvqhshmf o`q`ldsdqr
`qd rsqdrrdc qdftk`qkx sn dmrtqd btrghnmr hmbktcdc hm ntq bqdchs ldsqhbr `qd rtrs`hm`akd- 

Ntq rsq`sdfx g`r addm sn bnmshmtd sn rghes ntq Qds`hk % RLD atrhmdrr lhw snv`qcr `rrds,a`rdc rdbtqdc oqnctbsr 'oqhl`qhkx
qdrhcdmsh`k qd`k drs`sd `mc kd`rhmf(+ vghbg `lntmsr sn 70$ ne sgd onqsenkhn `s xd`q,dmc 1/12 '1/119 70$(- Sgd qdl`hmhmf
08$ '1/119 08$( ne ntq onqsenkhn hr bnloqhrdc ne tmrdbtqdc Qds`hk % RLD kdmchmf- 

Vhsg qdf`qc sn ntq tmrdbtqdc Qds`hk % RLD kdmchmf+ sgntfg lhshf`shmf `bshnmr g`ud addm s`jdm `bqnrr onqsenkhnr+ vd rdd `
mnql`khy`shnm ne cde`tks q`sdr sn oqd,o`mcdlhb kdudkr ctd snsgdbtqqdms hmsdqdrs q`sd.hmek`shnm`qx dmuhqnmldms `bqnrr qdfhnmr
vhsg dkdu`sdc 01,lnmsg cdkhmptdmbx q`sdr hmsgdbnmrtldq kn`m onqsenkhn- 

Bnlldqbh`kqd`kdrs`sd 'BQD( 

Sgdqd g`r addm ` l`sdqh`k rknvcnvm hm bnlldqbh`k qd`k drs`sdsq`mr`bshnmrhm 1/12+ l`hmkx cqhudm ax vd`jdmhmf hmudrsnq
rdmshldms hm qd`bshnm sn sgd btqqdms dbnmnlhb dmuhqnmldms- Ghfgdq hmsdqdrs q`sdr g`ud kdc sn ghfgdq b`ohs`khy`shnm q`sd
dwodbs`shnmr 'knvdq u`kt`shnmr(+ `mc cdbqd`rdc `ahkhsxne btqqdms nvmdqrsn ldds hmsdqdrso`xldms qdpthqdldmsr-Hmek`shnm
g`r `ccdc sn nodq`shnm`k dwodmrdr `mc bnrs ne khuhmf+ `kk ne vghbg`qdbnlontmchmfsn rsqdrr sgd bnlldqbh`k qd`k drs`sd
l`qjdsr hm sgd TR `mc Dtqnod- Neehbd bnmshmtdr sn ad sgd oqhl`qx `rrds bk`rr ne rsqdrr fhudm knvdq cdl`mcqdrtkshmfeqnl
sgdlhfq`shnm sn vnqjhmf eqnl gnld `qq`mfdldmsr- Sghr g`r hlo`bsdc knvdq,pt`khsx athkchmfr 'A `mc B bk`rr,cdehmdc vhsg
`fdc bnmrsqtbshnm `mc k`bj ne `ldmhshdr(+ vgdqd`r ghfg,pt`khsx @ bk`rr athkchmfr g`ud addm kdrr `eedbsdc xds qdl`hm pthsd
utkmdq`akd sn sgd l`qjds `citrsldmsr- Lnqdnudq+ knb`shnm `mc ronmrnq bnllhsldms 'rtars`msh`k hmhsh`kdpthsx hmudrsldmsr
`mc rtoonqshmf `bshnmrsn oqdrdqud u`ktd(rtoonqssgd bqdchs pt`khsx hm ` sqntakdc dmuhqnmldms- Hmctrsqh`k `mc knfhrshbr+
qdrhcdmsh`k`mc gnrohs`khsx `rrdsr+vghbg bnmrshstsd sgd l`inqhsx ne sgd BQD onqsenkhn+̀ qd odqenqlhmf hm khmd vhsg dwodbs`shnmr- 

A@V@F Fqnto enbtrdr nm rdmhnq rdbtqdc kn`mr sn ghfg,pt`khsx bntmsdqo`qshdr+ mdhsgdq cnhmf ldyy`mhmd mnq otqd k`mc
ehm`mbhmf- Vd `unhc rhmfkd,̀ rrds qhrj ax oqhl`qhkx ehm`mbhmf fq`mtk`q ltksh,̀ rrds onqsenkhnr+ nesdm vhsg ltkshokd bnkk`sdq`k
sxodr- Sgd `rrds bk`rr chudqrhsx oqnuhcdr `m `cchshnm`k l`qfhm ne r`edsx- 

Vgdqd`r sgd onqsenkhn hr oqhl`qhkx ekn`shmf q`sd+ ntq tmcdqvqhshmf `ooqn`bg hmbktcdr rdudq`k qhrj,lhshf`shmf ld`rtqdr rtbg `r
gdcfhmf qdpthqdldmsr+ hmsdqdrs qdrdqudr `mc ronmrnq ft`q`msddr- Sgd fdnfq`oghb`k enbtr bnmshmtdr sn ad hm Vdrsdqm
Dtqnod `mc sgd TR- 
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Sgd sns`k BQD onqsenkhn cdbkhmdc ax 05$ hm 1/12 eqnl ~ 5-0 ahkkhnm sn ~ 4-0 ahkkhnm- Mdv nqhfhm`shnmg`rrghesdc
oqdcnlhm`mskx sn hmctrsqh`k.knfhrshbr `mc qdrhcdmsh`k `rrdsr rhmbd 1/1/+ `rrds bk`rrdr vhsg onrhshud etmc`ldms`kr+̀ mc
bnloqhrd 54$ '1/119 53$( ne sgd sns`k Bnlldqbh`k Qd`k Drs`sd onqsenkhnhm 1/12+ to eqnl 37$ hm 1/1/- Bnmudqrdkx+
dwonrtqdr g`ud addml`sdqh`kkx qdctbdc hm Qds`hk eqnl 01$ hm 1/1/ sn 4$ hm 1/12 '1/119 4$( `mc hm Neehbd eqnl 18$ hm
1/1/ sn 10$ hm 1/12 '1/119 11$(- Hlo`bsdcax nmkhmd rgnoohmf `mc vnqj eqnl gnld sqdmcr+ etmc`ldms`krhm sgdrd`rrds
bk`rrdr cdsdqhnq`sdc+ `mc mdv atrhmdrr v`r `unhcdc- Sghr rghes hm qhrj `oodshsd v`r tmcdqs`jdm rdudq`k xd`qr `fn+vghbg
admdehsrtr vhsg khlhsdc dwonrtqd sn qds`hk `mc neehbd snc`x- Mdv nqhfhm`shnmr vdqd rtactdc hm 1/12 `mc enbtrdc nm
qdrhcdmsh`k `mc ltksh,̀ rrds kn`m,nm,kn`m cd`kr vhsg knv KSUr `mc rsqnmf bqnrr,bnkk`sdq`khy`shnm- @cchshnm`k m`ld,ax,m`ld
rsqdrr `m`kxrhr nm neehbd ehm`mbhmfrv`rbnmctbsdc `mc chrbtrrdc vhsg sgdL̀ m`fdldmsAn`qc- @kkkhjdkx rbdm`qhnr `qd vdkk
bnudqdc hm sgd dwhrshmf DBK nudqk`xr- 

Ntq TR qd`k drs`sd dwonrtqd+ vghbg `bbntmsr enq 37$'~1-3 ahkkhnm(ne sgd sns`k Bnlldqbh`k Qd`k Drs`sd onqsenkhn '1/119
30$(+ g`r fqnvmhmqdrhcdmsh`k+ hmctrsqh`k `mc knfhrshbr `rrdsr+ vgdqdtmcdqkxhmf rtookx `mc cdl`mc qdl`hmrrsqnmf `mc
b`rg eknvr bnmshmtd sn cdudkno `r dwodbsdc-Sgdrd `rrds bk`rrdr `bbntms enq 63$ '1/119 56$( ne ntq TR bnlldqbh`k qd`k
drs`sd`rrdsr- TRneehbd `bbntmsr nmkx enq 08$ '1/119 15$( nebnlldqbh`kqd`kdrs`sd `rrdsr ne~/-4 ahkkhnm+ vgdqdax sgd
odqenqlhmf `rrdsr'~/-3 ahkkhnm(l`hms`hm rhfmhehb`ms bnkk`sdq`k u`ktd btrghnm 'KSU ne 56$( `mc tmcdqkxhmf b`rg eknvr-
Onqsenkhn`mc fq`mtk`q cd`k,kdudk rsqdrr sdrsr `qd bnmctbsdc qdftk`qx- Sgd l`m`fdldms nudqk`x ne~7/ lhkkhnmbnudqr
`cudqrd hlo`bsr nm ntq Bnlldqbh`k Qd`k Drs`sd onqsenkhn+vhsgsgd hlo`bs lnrs enbtrdc nm neehbd bnkk`sdq`kr- 

54 | Qhrjfnudqm`mbd 

Qhrj rs`sdldms 

A@V@F Fqnto hr `bshud hm a`mjhmf `bshuhshdr+ enbtrhmf oqhl`qhkx nm qds`hk a`mjhmf hm ntq bnqd l`qjdsr+ vhsg ` rdbnmc`qx
enbtr nm knv,qhrj otakhb ehm`mbhmf+ rdkdbshud bnqonq`sd kdmchmf `mc bnlldqbh`k qd`k drs`sd ehm`mbhmf hm drs`akhrgdc l`qjdsr
sg`s cdlnmrsq`sd `cdpt`sd qhrj,̀ citrsdc qdstqmr- @r rtbg+ sgd A`mj s`jdr nm sgd sxohb`k qhrjr hmgdqdms sn sgd a`mjhmf
hmctrsqx+ `r vdkk `r sgd dbnmnlx hm fdmdq`k- A@V@F Fqnto bknrdkx lnmhsnqr `mc l`m`fdr `kk rtbg qhrjr vhsghm ` rsqhbs `mc
bnloqdgdmrhud qhrj eq`ldvnqj+ vhsg sgdhmsdms sn lhshf`sd rtbg qhrjr `r mdf`shud hlo`bsr l`x nbbtq `mc dmrtqd `cdpt`sd
kdudkr ne b`ohs`k `mc khpthchsx- 

A@V@F Fqnto g`r drs`akhrgdc ` bnloqdgdmrhud `mc enqv`qc,knnjhmf qhrj l`m`fdldms eq`ldvnqj+ vghbg bnmrhcdqr sgd
m`stqd+ rb`kd `mc bnlokdwhsx nesgd Fqnto­r atrhmdrr `bshuhshdr `mc sgd qdrtkshmf qhrjr- Sgd Fqnto­r qhrj l`m`fdldms
fnudqm`mbd `mc nudqrhfgs hmunkudr tmcdqrs`mchmf cqhudqr ne qhrjr+ sxodr ne qhrjr `mc hlo`bsr ne qhrjr- A@V@F Fqnto­r
`ooqn`bg sn qhrj+ qhrj `oodshsd `mc fnudqm`mbd eq`ldvnqj qdl`hmdc tmbg`mfdc- 

A@V@F Fqnto­r `ooqn`bg sn qhrj 

A@V@F Fqnto­r qhrj l`m`fdldms eq`ldvnqj hr a`rdc nm sgd enkknvhmf fthchmf oqhmbhokdr9 

} Qhrj,bnmrbhntr btkstqd9 Qhrj l`m`fdldms hr ` inhms deenqs `bqnrr atrhmdrr tmhsr `mc qhrj l`m`fdldms chuhrhnmr- Vd
g`ud drs`akhrgdc ` qhrj,bnmrbhntr lhmcrds sgqntfgnts sgd Fqnto vghbg dmrtqdr qhrj,a`rdc cdbhrhnm,l`jhmf- 

} Oqtcdms `ooqn`bg sn qhrj `mc tmcdqvqhshmf9 Ntq rsq`sdfhb bnllhsldms sn l`hms`hmhmf ` knv qhrj oqnehkd hr qdekdbsdc hm ntq
enbtr nm cdudknodc l`qjdsr+ ntq bnmrdqu`shud tmcdqvqhshmf vhsg dlog`rhr nm rdbtqdc atrhmdrr `mc qhrj,̀ citrsdc
qdstqmr+ ` rsqnmf b`ohs`k onrhshnm+ ` rs`akd qds`hk,a`rdc etmchmf lncdk `mc sgd oqn`bshud lhshf`shnm ne mnm,ehm`mbh`k qhrjr- 

} Hmsdfq`sdc qhrj l`m`fdldms9 Vd l`m`fd qdkdu`ms qhrj b`sdfnqhdr nm ` Fqnto,vhcd a`rhr+ dmrtqhmf ` bnmrhrsdms `mc
bngdqdms `ooqn`bg snv`qcr ntq qhrj l`m`fdldms `bshuhshdr sgqntfgnts sgd Fqnto- 
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} Vdkk,drs`akhrgdc qhrj fnudqm`mbd9 Sgd fnudqm`mbd eq`ldvnqj dmrtqdr ` rsqhbs rdo`q`shnm ne atrhmdrr `mc qhrj etmbshnmr
`s `kk nqf`mhy`shnm`k kdudkr `mc bnmsqhatsdr sn sgd deedbshud hlokdldms`shnm `mc bnmsqnk ne sgd Fqnto­r oqdedqqdc qhrj
`oodshsd `mc rsq`sdfx- 

} Deedbshud qhrj `m`kxrhr+ l`m`fdldms `mc qdonqshmf9 Bnloqdgdmrhud qhrj qdonqshmf snfdsgdq vhsg rnoghrshb`sdc qhrj
ld`rtqdldms `mc u`khc`shnm sdbgmhptdr bnudqhmf `kk l`sdqh`k qhrj sxodr dmrtqd sgd bknrd lnmhsnqhmf `mc sgd d`qkx
cdsdbshnm ne dldqfhmf qhrjr- Qhrj `m`kxrhr hr rtookdldmsdc ax ` rntmc `mc bnloqdgdmrhud rsqdrr sdrshmf eq`ldvnqj+
`kknvhmf sgd s`qfdsdc rsqdrrhmf ne sgd Fqnto­r qhrj utkmdq`ahkhshdr- 

Sgd hlokdldmsdc qhrj l`m`fdldms eq`ldvnqj dmrtqdr sgd deedbshud hcdmshehb`shnm+ ld`rtqdldms `mc l`m`fdldms ne qhrjr
`bqnrr A@V@F Fqnto `mc enqlr sgd a`rhr enq l`jhmf hmenqldc+ qhrj,a`rdc atrhmdrr cdbhrhnmr- Hs `kknvr tr sn qd`bs pthbjkx
`mc oqn`bshudkx sn l`qjds sqdmcr nq nsgdq cdsdqhnq`shmf cdudknoldmsr `r vdkk `r rtoonqs sgd A`mj­r rtrs`hm`akd nqf`mhb `mc
hmnqf`mhb fqnvsg vhsghm sgd nudq`kk qhrj `oodshsd- 

Qhrj `oodshsd 

A@V@F Fqnto g`r hlokdldmsdc ` bkd`q qhrj rsq`sdfx+ vghbg hr etkkx `khfmdc vhsg sgd Fqnto­r nudq`kk atrhmdrr rsq`sdfx- Sgd
L`m`fdldms An`qc cdehmdr `mc `ooqnudr sgd nudq`kk qhrj `oodshsd `mc qhrj rsq`sdfx `s kd`rs nm `m `mmt`k a`rhr- Sghr `kknvr
tr sn adssdq l`m`fd ntq qhrjr ax dwokhbhskx dwoqdrrhmf+ansg pt`khs`shudkx `mc pt`mshs`shudkx+ gnv ltbg `mc vg`s jhmc ne qhrj
vd v`ms sn s`jd- Sgd nudq`kk qhrj `oodshsd rdqudr `r ` bnmrsq`hms `mc qdoqdrdmsr sgd Fqnto­r hmsdmshnm sn trd ` cdehmdc dwsdms
ne sgd `u`hk`akd hmsdqm`k b`ohs`k enq qhrjr uhdvdc sgqntfgqdftk`snqx `mc dbnmnlhb b`ohs`k `u`hk`ahkhsx+ khpthchsx onrhshnm `mc
oqnehs`ahkhsx dwodbs`shnmr- Sgd qhrj rsq`sdfx aqd`jr sgd nudq`kk qhrj `oodshsd cnvm hmsn lnqd cds`hkdc qhrj b`sdfnqhdr `mc
atrhmdrr kdudk ldsqhbr `mc khlhsr- 
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Fnudqm`mbd eq`ldvnqj 

Sgd drs`akhrgdc fnudqm`mbd eq`ldvnqj dmrtqdr sgd hlokdldms`shnm ne sgd A`mj­r qhrj rsq`sdfx vhsg sgd nodq`shnm`k `mc
rsq`sdfhb qhrj l`m`fdldms etmbshnmr `mc sgd qdkdu`ms bnllhssddr ne A@V@F Fqnto- Sgd Fqnto­r `ooqn`bg sn qhrj hr
entmcdc sgqntfg ` bnnqchm`sdc bnmsqnk eq`ldvnqj `mc `clhmhrsdqdc sgqntfg ` rsqnmf qhrj l`m`fdldms btkstqd `mc
rsqtbstqd- Fnudqm`mbd hr l`hms`hmdc sgqntfg sgd cdkdf`shnm ne `tsgnqhsx eqnl sgd an`qc sn hmchuhct`kr ax v`x ne sgd
l`m`fdldms ghdq`qbgx `mc rtoonqsdc ax ` bnllhssdd,a`rdc rsqtbstqd sn dmrtqd rntmc cdbhrhnm,l`jhmf `mc
bnlltmhb`shnmr- 

Sgd L`m`fdldms An`qc hr bnmshmtntrkx hmenqldc nm sgd nudq`kk qhrj rhst`shnm `mc onsdmsh`k etstqd cdudknoldmsr- Sgd
l`m`fdldms qhrj qdonqshmf hr a`rdc nm vdkk,cdehmdc qhrj ldsqhbr `mc dmbnlo`rrdr `kk Ohkk`q H,̀ mc Ohkk`q HH,qdkdu`ms snohbr
'vhsg Ohkk`q H qdedqqhmf snsgd lhmhltl qdftk`snqx b`ohs`k qdpthqdldmsr `mc Ohkk`q HH sn sgd `rrdrrldms ne hmsdqm`k b`ohs`k
`cdpt`bx `r cdehmdc ax sgd A`rdk eq`ldvnqj enq bnudqhmf `kk qhrjr sgd A`mj b`m onsdmsh`kkx e`bd adxnmc sgd lhmhltl
qdpthqdldmsr(- Pt`qsdqkx qhrj qdonqsr `qd rtalhssdc sn sgd lnmhsnqhmf `mc bnmsqnk bnllhssddr ne sgd Rtodquhrnqx An`qc- Qhrj
l`m`fdldms onkhbhdr `qd qdftk`qkx `mc qhfnqntrkx qduhdvdc sn qdekdbs `mshbho`sdc `citrsldmsr sn sgd atrhmdrr rsq`sdfx+
qdftk`snqx qdpthqdldmsr `mc l`qjds bnmchshnmr-O`qshbtk`q `ssdmshnm hr o`hc sn sgd mddc enq `citrsldms enkknvhmf
A@V@F Fqnto­r dwo`mrhnm rsq`sdfx `r vdkk `r dmuhqnmldms`k `mc rtrs`hm`ahkhsx naidbshudr- 

Dldqfhmf snohbr+ qhrjr `mc qdftk`snqx cdudknoldmsr `qd oqn`bshudkx rstchdc sn `rrdrr onsdmsh`k hlo`bsr nm onkhbhdr `mc
rsq`sdfx+ oqnuhchmf ` rdo`q`sd bg`mmdk ne dwsdqm`k hmotsr vghbg bnmshmtntrkx qdpthqd qhrj l`m`fdldms onkhbhdr `mc
eq`ldvnqjr sn ad qdrg`odc- 

Sgd Bghde Qhrj Neehbdq 'BQN( ne A@V@F Fqnto+ snfdsgdq vhsg sgd qdkdu`ms qhrj l`m`fdldms etmbshnmr+ hr qdronmrhakd enq sgd
hlokdldms`shnm ne `mc bnlokh`mbd vhsg sgd cdehmdc qhrj rsq`sdfx enq `kk sxodr ne qhrj- Sghr enqlr sgd hmcdodmcdms qhrj
l`m`fdldms etmbshnm- 

Sgd enkknvhmf chuhrhnmr nudqrdd sgd hlokdldms`shnm `mc dwdbtshnm ne qhrj,qdk`sdc fthcdkhmdr '`r ne 20 Cdbdladq 1/12(9 

} Qhrj Lncdkkhmf 
} U`khc`shnm 
} Bnlldqbh`k Qhrj L`m`fdldms 
} Qds`hk Qhrj L`m`fdldms 
} Fqnto C`s` V`qdgntrd 'inhms qdonqshmf khmd sn BQN `mc BEN( 
 
Hm `cchshnm+ sgd cdo`qsldms Bqdchs Qhrj Qdonqshmf hr qdronmrhakd enq sgd Fqnto­r `mc hsrrtarhch`qhdr­hmsdqm`k `mc dwsdqm`k
bqdchs qhrj onqsenkhn qdonqshmf-Sgd cdo`qsldms qdonqsr sn sgd gd`c ne Bnlldqbh`k Qhrj `mc sn sgd gd`c ne Qds`hk Qhrj
L`m`fdldms 'ct`k qdonqs(- 

Deedbshud bnlokh`mbd `mc qhrj l`m`fdldms hr ` bqtbh`k `rodbs ne ` a`mj­r rtbbdrr- Hm `cchshnm sn sgd bnmudmshnm`k qhrj
sxodr+ vd ghfgkhfgs sg`s sgd l`m`fdldms ne mnm,ehm`mbh`k qhrjr+ `r vdkk `r dmuhqnmldms`k+ rnbh`k `mc bnqonq`sd qdronmrhahkhsx
hr oqhnqhshydc sgqntfg ntq MEQ % DRF qhrjeq`ldvnqj+ vghbg hr hlokdldmsdc nm ` Fqnto,vhcda`rhr- Sgdqdenqd+ `m DRF
eq`ldvnqj `mc bnqqdronmchmf rsq`sdfx v`r hlokdldmsdc vhsghm sgdFqnto,vhcd 'qhrj( nqf`mhy`shnm enkknvhmf qdftk`snqx
qdpthqdldmsr `mc bnmbktrhnmr eqnl sgd qhrj l`sdqh`khsx `rrdrrldms- 

A@V@Foqnlnsdr` qhrj btkstqd sg`sbnmrhcdqrbkhl`sd,qdk`sdc `mc dmuhqnmldms`k qhrjr- Enq sghr otqonrd+ sgd Fqnto g`r rds
to ` fnudqm`mbd rsqtbstqd sn dmrtqd sg`s sgd hcdmshehb`shnm+ ld`rtqdldms+ `rrdrrldms+ l`m`fdldms `mc lnmhsnqhmf ne DRF
qhrjr hr etkkx hmsdfq`sdchmsn sgd Fqnto­r qhrj l`m`fdldmseq`ldvnqj`bqnrr `kk ghdq`qbgx kdudkr`mc hr bnmrs`mskx adhmf
hloqnudc nudq shld9 
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} Rtodquhrnqx An`qc9 DRF Bnllhssdd 
} L`m`fdldms An`qc9 Mnm,Ehm`mbh`k Qhrj `mc DRF Bnllhssdd bnmrhrshmf ne L`m`fdldms An`qc+ DRF Neehbdqr `mc
rdkdbshud rdmhnq rs`ee sn cdbhcd nmrsq`sdfhb DRF snohbr+ DRF Rsddqhmf Bnllhssdd vhsg BEN `mc BQN 
} DRF Neehbdqr9 DRF Neehbdqr eqnl jdx etmbshnmr bnudqhmf Qhrj L`m`fdldms+ Gtl`m Qdrntqbdr+ Kdf`k % Fnudqm`mbd+
Bnqonq`sd Bnlltmhb`shnmr `mc Ehm`mbd.Hmudrsnq Qdk`shnmr 
} Vnqjhmf fqntor9 u`qhntr vnqjhmf fqntor bnudqhmf rodbhehb DRF snohbr `mc oqnlnshmf rdudq`k DRF hmhsh`shudr 

55 | HB@@O `mcrsqdrrsdrs 

Sgd Hmsdqm`k B`ohs`k @cdpt`bx @rrdrrldms Oqnbdrr 'HB@@O( hr sgd bdmsq`k+ bnnqchm`sdc oqnbdctqd ne A@V@F Fqnto­r qhrj
l`m`fdldms `mc bnloqhrdr atrhmdrr+ ehm`mbd `mc qhrj oqnbdrrdr sg`s `rrdrr `mc dmrtqd `s `kk shldr sg`s A@V@F Fqnto hr
`cdpt`sdkx b`ohs`khydc- Sghr hmbktcdr sgd bnmrhcdq`shnm ne sgd qhrj oqnehkd ne sgd Fqnto `mc sgd pt`khsx ne sgd Fqnto qhrj
l`m`fdldms `mc bnmsqnk dmuhqnmldms- Hm khmd vhsg sgd DBA HB@@O Fthcdr+ A@V@F Fqnto g`r hlokdldmsdc svn HB@@O
odqrodbshudr+ mnql`shud `mc dbnmnlhb+ sn `rrdrr b`ohs`k `cdpt`bx nudq sgd knmf sdql `bbnqchmf sn qdftk`snqx qdpthqdldmsr+
`mc hm sgd rgnqs sdql enq `kk qhrjr e`bdc ax A@V@F Fqnto+ `rrtlhmf a`rdkhmd `mc`cudqrd rsqdrr rbdm`qhnr hm ansg
odqrodbshudr- Sgd naidbshudr ne A@V@F Fqnto­r HB@@O dmbnlo`rr `kk oqnbdrrdr `mc `bshnmr sg`s `rrtqd9 

} sgd `ooqnoqh`sd hcdmshehb`shnm+ ld`rtqdldms+ du`kt`shnm `mc l`m`fdldms ne `kk qhrjr 
} `ooqnoqh`sd hmsdqm`k b`ohs`k oqnonqshnm`k sn sgd qhrj oqnehkd 
} `ooqnoqh`sd khpthchsx rhst`shnm 
} hmsdqm`kb`ohs`k `cdpt`bx 
} sgd trd `mc etqsgdq cdudknoldms ne rths`akd qhrj l`m`fdldms rxrsdlr 

 
Sgd eq`ldvnqj hr cdrhfmdc sn rtoonqs sgd Fqnto l`m`fdldms hm l`m`fhmf sgd qhrj oqnehkd `mc b`ohs`k`cdpt`bx ne
A@V@F Fqnto- 

Sgd Fqnto,vhcd HB@@O oqnbdrrdr qtm hm bnmitmbshnm vhsg sgd ok`mmhmf `mc atcfdshmf oqnbdrrdr- Bknrd lnmhsnqhmf ne sgdhq
cdudknoldms hr sgdqdenqd hlodq`shud `mc hr hmsdfq`sdc hmsn sgd oqn`bshud qhrj l`m`fdldms ne A@V@F Fqnto- 

Sgd rs`qshmf onhms ne sgd HB@@O xd`qkx qduhdv oqnbdrr hr sgd qhrj rdke,̀ rrdrrldms oqnbdrr 'QR@(+ vghbg oqnuhcdr `m nudquhdv
ne sgd Fqnto­r qhrj rhst`shnm trhmf pt`mshs`shud `mc pt`khs`shud du`kt`shnm ldsgncr+ h-d- `kk onsdmsh`k qhrjr `qhrhmf hm
bnmmdbshnm vhsg sgd hlokdldms`shnm ne sgd atrhmdrr rsq`sdfx `qd du`kt`sdc vhsg qdrodbs sn sgdhq qdkdu`mbd+ l`sdqh`khsx `mc
sgdhq hlo`bs nm A@V@F Fqnto- 

Mnql`shud odqrodbshud 

Sgd mnql`shud odqrodbshud hr ` ltksh,xd`q `rrdrrldms ne sgd hmrshstshnm­r `ahkhsx sn etkehkk `kk ne hsr pt`mshs`shud qdftk`snqx `mc
rtodquhrnqx qdpthqdldmsr `mc cdl`mcr+ `mc sn bnod vhsg nsgdq dwsdqm`k ehm`mbh`k bnmrsq`hmsr+ tmcdq cheedqdms
l`bqndbnmnlhb rbdm`qhnr+ hmbktchmf rdudqd dbnmnlhb cnvmstqmr- 

Hm bnmmdbshnm vhsg sgd mnql`shud odqrodbshud+ Ohkk`q H qhrjr 'bqdchs qhrj+ l`qjds qhrj+ nodq`shnm`k qhrj( `r vdkk `r `kk l`sdqh`k
qhrjr `qd pt`mshehdc'`mc hm sdqlr nedwodbsdcknrr `knmd Zuh` O%K\ rnld mnm,l`sdqh`k qhrj sxodr(+ oqnidbsdc `mc
rtardptdmskx bnmrhcdqdc vhsg qdf`qcr sn b`ohs`k 'QV@( `mc O%K uhdvr nudq ` ldchtl,sdql gnqhynm- Sgd enkknvhmf qhrj sxodr
`qd bnmrhcdqdc `mc pt`mshehdc9 

} Bqdchs qhrj9Sgd pt`mshehb`shnm ne bqdchs qhrj hr a`rdc nm sgd qdftk`snqx `ooqn`bg 'Rs`mc`qchydc+ @cu`mbdc `mc
Entmc`shnm HQA( `mc hr bnmrhcdqdc tmcdq sgd b`ohs`k uhdv'QV@(- Bqdchs qhrj knrrdr `qd `krn `bbntmsdc enq hm sgd O%K
uhdv hm sgd enql ne dwodbsdc bqdchs knrrdr- 
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} Rhmfkd m`ld bnmbdmsq`shnm qhrj9Dbnmnlhb anqqnvdq fqntor sg`s `qd rteehbhdmskx qdkdu`ms `mc sgdqdenqd bnmmdbsdc hm
sdqlr ne b`ohs`k bnmrtloshnm vghbg `qd sn ad lnmhsnqdc `mc l`m`fdc nm `m hmchuhct`k a`rhr- Sgd lnrs rhfmhehb`ms
bnmrtldqr ne b`ohs`k `qd `cchshnm`kkx rsqdrrdc vhsg ` ghfgdq oqna`ahkhsx ne cde`tks hm sgd HB@@O `cudqrd rbdm`qhn- 

} L`qjds qhrj9Sgd pt`mshehb`shnm ne l`qjds qhrj enq sgd sq`chmf annj hr a`rdc nm sgd qdftk`snqx `ooqn`bg `mc hr bnmrhcdqdc
tmcdq sgd b`ohs`k uhdv 'QV@(- Btqqdmskx+ sgd A`mj gnkcr mn onrhshnmr hm sgd sq`chmf annj- A@V@F Fqnto g`r hcdmshehdc
hmsdqdrs q`sd qhrj hm sgd a`mjhmf annj `mc bqdchs roqd`c qhrj `r sgd l`sdqh`k l`qjds qhrjr `mc `r rtbg sgdx `qd bnmrhcdqdc
hm sgd O%K tmcdq mds hmsdqdrs hmbnld+ f`hmr `mc knrrdr `mc nsgdq bnloqdgdmrhud hmbnld- 

} Nodq`shnm`k qhrj9Sgd pt`mshehb`shnm ne nodq`shnm`k qhrj hr a`rdc nm sgd qdftk`snqx `ooqn`bg `mc hr bnmrhcdqdc tmcdq sgd
b`ohs`kuhdv 'QV@(- Nodq`shnm`k qhrj knrrdr `qd `krn `bbntmsdc enq hm sgd O%K uhdv- 

Dbnmnlhb odqrodbshud 

A@V@F Fqnto­r dbnmnlhb odqrodbshud bnlo`qdr `kk l`sdqh`k `mc mnm,l`sdqh`k qhrjr vhsg hmsdqm`k b`ohs`k- Khlhsr `qd cdehmdc
enq `kk pt`msheh`akd qhrj b`sdfnqhdr `mc onqsenkhnr `r o`qs ne sgd qhrj rsq`sdfx hm `bbnqc`mbd vhsg sgd `mmt`k atcfds `mc
rsq`sdfhb ok`mmhmf- Bnlokh`mbd vhsg sgd khlhsr hr lnmhsnqdc nm ` lnmsgkx a`rhr `bbnqchmf sn sgd `bst`k tshkhy`shnm- 

Hm sgd dbnmnlhb odqrodbshud+sgd enkknvhmf qhrj sxodr `qd bnmrhcdqdc `mc pt`mshehdc `bbnqchmfkx9 

} Bqdchs qhrj9Sgd pt`mshehb`shnm ne bqdchs qhrj hr a`rdc nm sgd rs`shrshb`k lncdkr `ookxhmf HQA `mc HEQR 8 onhms,hm,shld qhrj
o`q`ldsdqr 'OC `mc KFC( enq `kk l`hm onqsenkhn rdfldmsr- @cchshnm`k b`ohs`k rtqbg`qfdr `qd `ookhdc enq rhmfkd m`ld
bnmbdmsq`shnm qhrj `mc enq sgd EW,hmctbdc bqdchs qhrj- Hm nqcdq sn bnudq knrrdr rsdllhmf eqnl cdsdqhnq`shnm hm sgd cdasnq­r
q`shmf+ A@V@F Fqnto `kknb`sdc dbnmnlhb b`ohs`k enq lhfq`shnm qhrj- 

} L`qjds qhrj9Sgd pt`mshehb`shnm ne hmsdqdrs q`sd qhrj hm sgd a`mjhmf annj `mc bqdchs roqd`c qhrj hm sgd dbnmnlhb
odqrodbshud `qd a`rdc nm u`ktd,̀ s,qhrj lncdkr- Nsgdq l`qjds qhrjr+ rtbg `r etmcr qhrj nq enqdhfm btqqdmbx qhrj nq dpthsx
qhrj hm sgd a`mjhmf annj+ `qd pt`mshehdc vhsg rhlhk`q u`ktd,̀ s,qhrj nq vnqrs,b`rd u`kt`shnm lncdkr- 

} Khpthchsx qhrj9Rsqtbstq`k khpthchsx qhrj pt`mshehb`shnm hr a`rdc nm btqqdms khpthchsx f`or `ookxhmf `rrtldc onsdmsh`k
cdsdqhnq`shnmr ne nvm etmchmf bnrsr- Pt`mshehb`shnm ldsgncr a`rdc nm ghrsnqhb`k vnqrs,b`rd `m`kxrdr `qd trdc enq l`qjds
khpthchsx qhrj hm sgd a`mjhmf annj `mc a`rhr roqd`c qhrj- 

} Mnm,ehm`mbh`k qhrj9Mnm,ehm`mbh`k qhrj hmbktcdr nodq`shnm`k qhrj hm sgd m`qqnv rdmrd `mc etqsgdq rtaqhrj sxodr rtbg `r
kdf`k qhrj+ bnlokh`mbd qhrj+ lncdk qhrj+ eq`tc qhrj+ bnmctbs qhrj+ sghqc,o`qsx qhrj+ ntsrntqbhmf qhrj `mc hmenql`shnm `mc
bnlltmhb`shnm qhrj- Sgd pt`mshehb`shnm ne nodq`shnm`k qhrj hm sgd dbnmnlhb odqrodbshud hr a`rdc nm svn bnlonmdmsr9 sgd
atrhmdrr hmchb`snq bnlonmdms 'rhlokd ehm`mbh`k rs`sdldms oqnwx ne dwonrtqd sn nodq`shnm`k qhrj+ bnllnm sn `kk
hmrshstshnmr( `mc sgd hmsdqm`k knrr ltkshokhdq 'bnlonmdms vhsg A`mj,rodbhehb nodq`shnm`k knrr c`s`(: sgd svn bnlonmdmsr
`qd ltkshokhdc hm nqcdq sn nas`hm sgd nodq`shnm`k qhrj b`ohs`k qdpthqdldms 'Rs`mc`qchydc Ld`rtqdldms @ooqn`bg `r
oqdrbqhadc ax A`rdk HU(- 

} DRF qhrjr9Dwokhbhs hmsdqm`k b`ohs`k khlhsr vdqd `kknb`sdc sn DRF qhrj rsdllhmf eqnl bqdchs+ l`qjds+ khpthchsx `mc
nodq`shnm`k qhrj a`rdc nm sgd `rrdrrldms ne DRF qhrjr nm sgd onqsenkhn `mc oqnbdrrdr- Nudq`kk DRF qhrj hr knv fhudm knv
dwonrtqdr sn ghfg sq`mrhshnm qhrj hmctrsqhdr rtbg `r enrrhk etdk `mc m`stq`k qdrntqbd rdbsnqr `r vdkk `r knv dwonrtqdr sn
qdrsqhbsdc `mc oqnghahsdc hmctrsqhdr- 

} Nsgdq qhrjr9Sghr qhrj b`sdfnqx hmbktcdr qdots`shnm qhrj+ o`qshbho`shnm qhrj+ qd`k drs`sd qhrj+ atrhmdrr qhrj+ odmrhnm qhrj+
rxrsdlhb qhrj+ qhrj ne dwbdrrhud kdudq`fd+ l`bqndbnmnlhb qhrj+ b`ohs`k qhrj `mc hmrtq`mbd qhrj- Hm fdmdq`k+ enq `kk qdkdu`ms
`mc pt`msheh`akd nsgdq qhrjr 'sgd ehqrs ehud qhrj sxodrldmshnmdc( sgd qdpthqdc dbnmnlhb b`ohs`k hr pt`mshehdc trhmf `
rhlokhehdc u`ktd,̀ s,qhrj 'U`Q( lncdk vhsg 88-8$ bnmehcdmbd kdudk+ a`rdc nm sgd ghrsnqhb`k xd`qkx knrrdr+ sgd dwodbsdc
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`udq`fd knrrdr enq sgd qdrodbshud ehm`mbh`k xd`q `mc sgdhq dwodbsdc ektbst`shnm 'u`qh`ahkhsx(- Enq qdots`shnm qhrj+sgd
rhlokhehdc U`Q lncdk trdc enq sgd `rrds rhcd hr bnlahmdc vhsg ` rhltk`shnm ne ntseknv ne qdrntqbdr `mc dwodmrhud qd,
ehm`mbhmf enq sgd kh`ahkhsx rhcd- 

Rsqdrr sdrshmf 

Rsqdrr sdrshmf hr ` bqhshb`k qhrj l`m`fdldms snnk sg`s oqnuhcdr u`kt`akd hmots enq sgd rsq`sdfhb `rrdrrldms ne sgd atrhmdrr `r
vdkk `r nodq`shnm`k qhrj l`m`fdldms rtbg `r qhrj hcdmshehb`shnm+ qhrj `oodshsd `mc khlhs rdsshmf- 

Rsqdrr sdrshmf hcdmshehdr rntqbdr ne onsdmsh`k utkmdq`ahkhsx `mc `rrdrrdr vgdsgdq b`ohs`k hr `cdpt`sd sn bnudq sgd qhrjr sg`s sgd
atrhmdrr e`bdr- Hs dmrtqdr sg`s ntq atrhmdrr ok`mmhmf `bbntmsr mns nmkx enq sgd a`rd b`rd ne ntq dbnmnlhb oqnidbshnmr+ ats
`krn `bbntmsr enq lnqd rdudqd dbnmnlhb rsqdrrdr `mc onsdmsh`k ntsbnldr- Bqhshb`kkx+ sgd kdudkr ne b`ohs`k `mc khpthchsx tmcdq
rtbg rsqdrrdr `qd nardqudc `mc oqnuhcd fthc`mbd hm noshlhyhmf qdrtksr `mc khlhshmf cnvmrhcdr vghkd dmrtqhmf b`ohs`k
`cdpt`bx- 

Qdftk`q rsqdrr sdrsr rtookdldms sgdnudq`kk qhrj l`m`fdldms eq`ldvnqj `mc `qd etkkx hmsdfq`sdc hmsn sgd rsq`sdfhb qhrj
l`m`fdldms+ b`ohs`k l`m`fdldms `mc ok`mmhmf oqnbdrrdr ne A@V@F Fqnto- 

Sgd ldsgncnknfx `mc qdrtksr ne ansg HB@@O odqrodbshudr `r vdkk `r sgd rsqdrr sdrs dwdqbhrdr `qd chrbtrrdc nm ` pt`qsdqkx
a`rhr hm sgd HB@@O % Rsqdrr Sdrshmf Bnllhssdd 'HRSB( `mc qdonqsdc sn sgd Dmsdqoqhrd QhrjLddshmf'DQL(- Sgd DQL
nudqrddr sgd `rrdrrldms ne sgd qdrtksr ne sgd dwdqbhrdr `mc cdehmdr `mx bnqqdbshud `bshnm enq sgd qhrj `oodshsd nq atrhmdrr
rsq`sdfx+ vgdqd mdbdrr`qx- Sgd cdrhfm `mc `ooqnu`k ne l`bqndbnmnlhb rbdm`qhnr enq hmsdqm`k rsqdrr sdrs dwdqbhrdr `qd
cdkdf`sdc sn sgd L`bqndbnmnlhb Rbdm`qhn Bnllhssdd 'LRB( sg`s hr gdkc nm ` pt`qsdqkx a`rhr adenqd sgd HB@@O % Rsqdrr
Sdrshmf Bnllhssdd lddshmf- 

Sgd hmsdq`bshnm adsvddm sgd HB@@O odqrodbshudr+ sgd rsqdrr sdrs dwdqbhrdr `mc b`ohs`k l`m`fdldms hr enql`kkx cdehmdc
vhsghm sgd hmsdqm`k qhrj `mc b`ohs`k fnudqm`mbd- 

Sgd b`ohs`k q`shnr+ vghbg `qd cdehmdc vhsghm sgd b`ohs`k ok`mmhmf oqnbdrr `mc lnmhsnqdcnm ` lnmsgkx a`rhr ax sgd B`ohs`k
L`m`fdldms Lddshmf+ `qd trdc `r ` admbgl`qj enq sgd mnql`shud odqrodbshud `mc enq rsqdrr sdrshmf- Sgd b`ohs`k
bnmshmfdmbx ok`m hr cq`vm to sn `bbntms enq dwsqdld rsqdrr rbdm`qhnr- @r o`qs ne sgd mnql`shud odqrodbshud `mcrsqdrr sdrs
dwdqbhrdr+ rdmhnq l`m`fdldms qduhdvr vgdsgdq sgd rsqdrrdc b`ohs`k q`shnr qdl`hm `anud sgd qdbnudqx kdudkr- Hm b`rd sgd
qdbnudqx kdudkr `qd aqd`bgdc+ ld`rtqdr ltrs ad s`jdm sn hloqnud sgd b`ohs`k onrhshnm rteehbhdmskx hm nqcdq sn jddo sgd
b`ohs`k q`shnr `anud sgd qdbnudqx kdudkr dudm tmcdq ` rsqdrrdc rbdm`qhn- 

DBArsqdrrsdrs 1/12 

Sgd DA@.DBA bnmctbs odqhnchb sgdnqdshb`k rsqdrr sdrsr trhmf bnmrhrsdms ldsgncnknfhdr `mc rbdm`qhnr sn `rrdrr sgd
qdrhkhdmbd ne sgd ehm`mbh`k hmrshstshnmr tmcdq sgdhq rtodquhrhnm- Sgd `cudqrd rsqdrr sdrs `rrtloshnmr vdqd rds enq ` sgqdd,xd`q
shld gnqhynm '1/12±1/14(- Sgd rsqdrr sdrs v`r b`qqhdc nts a`rdc nm ` rs`shb a`k`mbd rgdds `r ne Cdbdladq 1/11- Sgd
`rrtloshnmr enq A@V@F Fqnto hm sghr xd`q­r rsqdrr sdrs vdqd lnqd rdudqd sg`m hm 1/10+vhsg ` 5$ btltk`shud cdbkhmd hm
FCO `mc hmek`shnm ne *07$ nudq sgd enqdb`rs odqhnc hm `cchshnm sn cdbkhmdr hm bnlldqbh`k qd`k drs`sd u`ktdr ne 18$ `mc
qdrhcdmsh`k gntrhmf oqhbdr ne 2/$ nm ` vdhfgsdc `udq`fd- 

Tmcdq sgd sgdnqdshb`k `cudqrdrbdm`qhn+ A@V@F Fqnto­r BDS0 q`shn vntkc e`kk ax 8/ a`rhr onhmsr sn 01-50$ `esdq sgqdd
xd`qr eqnl 02-40$ `s xd`q,dmc 1/11- Cdrohsd sgd g`qrgdq dbnmnlhb `rrtloshnmr hm sgd 1/12 dwdqbhrd+ sghr qdoqdrdmsr `
etqsgdq hloqnudldms eqnl sgd 1/10 rsqdrr sdrs qdrtksr+ vgdqd sgd hlo`bs v`r ` cdbqd`rd ne 087 a`rhr onhmsr ne BDS0 hm sgd
`cudqrd b`rd- Sgd rsqdmfsg ne sghr qdrtks ok`bdr A@V@F "1 `lnmf sgd 46 DA@ Dtqnynmd rsqdrr,sdrsdc a`mjr `mc "4 `lnmf
sgd sns`k DA@ r`lokd ne 6/ hmsdqlr ne `cudqrd BDS0 hlo`bs- 
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Enq A@V@FFqnto+ sgdsgqdd,xd`q hlo`bs nmsgdBDS0 q`shn v`r,8/ a`rhr onhmsr hm sghr xd`q­r rsqdrr sdrs bnlo`qdc sn,087
a`rhr onhmsr hm 1/10 `mc,13/ a`rhr onhmsr hm sgd 1/07 rsqdrr sdrs- Cdrohsd sgdrd rsqdrr `rrtloshnmr+ hm mn xd`q cndr sgd
À mj­rb`ohs`k e`kk adknv sgd 01-14$ BDS0 s`qfds rds axl`m`fdldms+ vhsg ` rhfmhehb`ms btrghnm sn sgd lhmhltl
qdpthqdldmsr sgqntfgnts- SgdÀ mj qdl`hmr oqnehs`akd hm `kk xd`qr+ vhsg chuhcdmc o`xldmsr bnmshmthmf `r odq ntq chuhcdmc
onkhbx `bqnrr sgd rsqdrrdc shld gnqhynm hm sgd`cudqrd b`rd- 

Sgtr+ A@V@F Fqnto qdl`hmr rsqnmfkx b`ohs`khydc hmsgdDBArsqdrrsdrsdwdqbhrd- 

56 | Bqdchs qhrj 

Bqdchs qhrj hr cdehmdc `r sgd qhrj ne knrr ctd sn ` o`qsx hm ` ehm`mbh`k sq`mr`bshnm e`hkhmf sn o`x hsr nakhf`shnm sn sgd nsgdq o`qsx- 

A@V@F Fqnto hr ` a`mjhmf fqnto sg`s `ookhdr sgd hmsdqm`k q`shmf,a`rdc 'HQA( `ooqn`bg `mc sgdqdenqd rdsr ghfg rs`mc`qcr
vhsg qdf`qc sn bqdchs qhrj ldsgncnknfhdr `mc oqnbdrrdr- Sgd qhrj nqf`mhy`shnm bnmshmtntrkx enbtrdr nm dmg`mbdldmsr sn qhrj
pt`mshehb`shnm ldsgncr- Rodbhehb rs`mc`qcr `qd hm ok`bd enq `kk rta,onqsenkhnr sg`s `qd lncdkdc+ lnmhsnqdc+ rs`shrshb`kkx
b`khaq`sdc `mc u`khc`sdc nm ` qdftk`q a`rhr- 

Fnudqm`mbd 

Sgd nodq`shnm`k bqdchs qhrj chuhrhnmr `qd rodbhehb`kkx rds to sn dmrtqd etmbshnm`k qhrj l`m`fdldms dwodqshrd enq bnlldqbh`k
`mc hmrshstshnm`k 'Bnlldqbh`k Qhrj L`m`fdldms( `mc qds`hk `mc rl`kk atrhmdrr 'Qds`hk Qhrj L`m`fdldms( btrsnldqr- Sgd
Bqdchs @ooqnu`k Bnllhssdd 'B@B(+ ` rodbhehb bnllhssdd `s sgd L`m`fdldms An`qc kdudk+ hr qdronmrhakd enq sgd `ooqnu`k ne
kn`m `ookhb`shnmr vhsghm sgd `tsgnqhshdr cdehmdc hm sgd Bnlodsdmbd `mc Onvdq Qdftk`shnm-Sgd Bqdchs Qhrj Qdonqshmf
cdo`qsldms hrqdronmrhakd enq sgd bnmrhrsdms b`kbtk`shnm `mc `ffqdf`shnm ne sgd hmchuhct`k bqdchs qhrj ldsqhbr 'd-f- qhrj bnrsr+
bnudq`fd q`shnr dsb-( vhsghm sgd cdehmdc qdftk`q A@V@F Fqnto bqdchs qhrj qdonqshmf eq`ldvnqj- 

Bnqd naidbshudr ne bqdchsqhrj l`m`fdldms `qd sn 

} Rsddq bnmrdqu`shud bqdchs qhrj s`jhmf hm khmd vhsg `ooqnudc qhrj `oodshsd 
} L`hms`hm ` fnudqm`mbd `mc bnmsqnk eq`ldvnqj sn nudqrdd bqdchs qhrjr `bqnrr sgd khedbxbkd 
} Hcdmshex+ `rrdrr+ ld`rtqd `mc qdonqs bqdchs qhrj hm ` shldkx `mc `bbtq`sd l`mmdq 

Hm nodq`shud sdqlr+ sgdrd naidbshudr sq`mrk`sd hmsn sgd enkknvhmf jdx bqdchs qhrj oqhmbhokdr9 

} Chrbhokhmdc tmcdqvqhshmf hm vdkk,drs`akhrgdc l`qjdsr oqdcnlhm`mskx enbtrdc nm rdbtqdc nq oqhld q`sdc bkhdmsr+ a`rdc nm
` sgqntfg,sgd,bxbkd kdmr uhdv ne odqenql`mbd- 
} Bkd`qkx cdehmdc nqf`mhy`shnm`k tmhsr `mc `ooqn`bg sn l`m`fd bqdchs qhrja`rdc nm sxod ne dwonrtqd- Bnqonq`sd dwonrtqdr
`qd l`m`fdc nm ` b`rd,ax,b`rd a`rhr ax dwodqsr vhsg cddo dwodqshrd hm sgd qdkdu`ms rdfldms `mc qds`hk dwonrtqdr `qd
l`m`fdc `s sgd rdfldms kdudk kdudq`fhmf c`s`+ `m`kxshbr `mc oqnudm q`shmf hmeq`rsqtbstqd- 
} Qnatrs d`qkx v`qmhmf+ bnkkdbshnmr+ vnqjnts eq`ldvnqj `mc bqdchs qhrj qdonqshmf hm ok`bd sn dmrtqd bqdchs qhrj `s sgd rhmfkd
nakhfnq kdudk hr hcdmshehdc `s hsr d`qkhdrs rs`fd `mc `ooqnoqh`sd lhshf`shmf `bshnmr `qd s`jdm sn dmrtqd fnnc ntsbnldr enq
ntq bkhdmsr `mc enq sgd A`mj- 
 

@rrdrrhmf bqdchsvnqsghmdrr 

Hm `cchshnm sn bkd`qkx cdehmdc kdmchmf fthcdkhmdr+ bqdchsvnqsghmdrr enq qds`hk `mc rl`kk atrhmdrr btrsnldqr hr`rrdrrdc uh`
`tsnl`sdc rbnqdb`qcr- Sgd rbnqhmf hr a`rdc nm rs`shrshb`k lncdkr sg`s bnudq ansg `ookhb`shnm rbnqhmf `r vdkk `r adg`uhnq`k
rbnqhmf a`rdc nm sgd btrsnldq­r `bbntms tr`fd- Etqsgdqlnqd+ dwsdqm`k c`s` 'd-f- bqdchs atqd`t hmenql`shnm( hr `krn e`bsnqdc
hmsn sgd btrsnldq rbnqhmf- A`rdc nm sghr hmenql`shnm+ sgd hmchuhct`k btrsnldq bqdchs q`shmfr `qd toc`sdc lnmsgkx- 
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Hm `cchshnm sn sgd bqdchs q`shmf+ sgd knrr fhudm cde`tks 'KFC( `mc sgd dwodbsdc tshkhy`shnm ne sgd nee,a`k`mbd,rgdds dwonrtqd
u`ktd `s sgdshld ne cde`tks 'bqdchs bnmudqrhnm e`bsnq+ BBE( `qd `krn drshl`sdc enq qds`hk `mc rl`kk atrhmdrr btrsnldqr- Sgd
drshl`sd+ vghbg hr a`rdc nm c`s` eqnl sgd nardqudc btrsnldq adg`uhnq+ hr b`kbtk`sdc trhmf u`qhntr rs`shrshb`k ldsgncr `mc
lncdkr- 

Enq d`bg bnlldqbh`k kn`m `ookhb`shnm+ sgd anqqnvdq­r bqdchs q`shmf hr `rrdrrdc trhmf `m hmsdqm`k q`shmf ldsgnc rodbhehb sn
d`bg atrhmdrr rdfldms- Sgd q`shmf ldsgncr `qd a`rdc nm ` aqn`c rodbsqtl ne pt`mshs`shud `mc pt`khs`shud e`bsnqr- Rodbhehb
q`shmf fq`cdr+ vghbg qdoqdrdms `m hmchuhct`kkx drshl`sdc oqna`ahkhsx ne cde`tks+ `qd `rrhfmdc sn d`bg btrsnldq trhmf `
tmhenql l`rsdq rb`kd- 

Sn l`m`fd nudq`kk bnmbdmsq`shnm qhrj `s sgd bkhdms `mc fqnto ne `eehkh`sdc btrsnldqr kdudk+ dwonrtqd khlhsr `qd cdehmdc+
lnmhsnqdc `mc qdonqsdc nm ` lnmsgkx a`rhr- 

Ctd sn sgd bdmsq`khydc rsqtbstqd `mc bnnqchm`shnm ne qhrj l`m`fdldms oqnbdrrdr `bqnrr A@V@F Fqnto+ mdv qhrj qdftk`shnmr
nq bg`mfhmf l`qjds rhst`shnmr `qd bnmrhcdqdc `mc `c`osdc hm ` shldkx l`mmdq vhsghm sgd qhrj l`m`fdldms rsq`sdfhdr- 

Nudquhdv ne sns`k bqdchs qhrj onqsenkhn 

Sgd enkknvhmf rdbshnmr oqnuhcd `m nudquhdv ne sgd rsqtbstqd `mc sgd onqsenkhn pt`khsx ne sgd sns`k bqdchs qhrj onqsenkhn `mchm sgd
hmchuhct`k rdfldmsr- 

      

20-01-1/12 
hm ~ lhkkhnm 

Retail & SME 
Corporates, Real 
Estate & Public 

Sector 
Treasury Corporate Center Total portfolio 

@s `lnqshydc bnrs 21,861 13,125 15,435 (836) 49,585 
Kn`mr `mc `cu`mbdr sn
btrsnldqr 

21,861 11,941 178 (646) 33,333 

Kn`mr `mc `cu`mbdr sn
a`mjr 

± 75 12,682 (165) 12,592 

Cdas rdbtqhshdr ± 1,110 2,575 (25) 3,660 
Ehm`mbh`k `rrdsr EUOK.EUNBH 160 203 2,629 232 3,224 
Nsgdqr̀rdsr ± ± 694 516 1,210 
Nm,a`k`mbd atrhmdrr 22,021  13,328  18,758  (87)  54,019  
Nee,a`k`mbd atrhmdrr 6,776 2,436 531 322 10,065 
Sns`k 28,797  15,764  19,289  235  64,085  
sgdqdne bnkk`sdq`khydc 18,241 5,429 621 105 24,396 
sgdqdne MOK 'fqnrr uhdv( 477 132 ± ± 609 

Hlo`hqldmsr Rs`fd 0 24 13 2 ± 39 
Hlo`hqldmsr Rs`fd 1 76 44 ± ± 120 
Hlo`hqldmsr Rs`fd 2 208 27 ± 0 236 
Sns`khlo`hqldmsr 308  85  2 0 395  
Oqtcdmsh`k ehksdq 22 14 ± ± 36       
Nsgdq `rrdsr hmbktcd rs`qs9a`tro`qj`rrdFdql`mxrghesdc sn ®gdkcenqr̀ kd¯ onqsenkhn`r ne20-01-1/12 `mc b`rg onrhshnmr- 
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20-01-1/11 
hm ~ lhkkhnm 

Retail & SME 
Corporates, Real 
Estate & Public 

Sector 
Treasury Corporate Center Total portfolio 

@s `lnqshydc bnrs 22,312 14,116 15,392 (236) 51,585 
Kn`mr `mc `cu`mbdr sn
btrsnldqr 

22,312 13,375 338 (262) 35,763 

Kn`mr `mc `cu`mbdr sn
a`mjr 

± 81 12,542 33 12,655 

Cdas rdbtqhshdr ± 660 2,513 (6) 3,167 
Ehm`mbh`k `rrdsr EUOK.EUNBH 63 387 2,474 119 3,043 
Nm,a`k`mbd atrhmdrr 22,375  14,503  17,866  (116)  54,628  
Nee,a`k`mbd atrhmdrr 4,027 1,917 1,156 1,222 8,322 
Sns`k 26,402  16,420  19,022  1,106  62,950  
sgdqdne bnkk`sdq`khydc 17,138 5,902 809 302 24,151 
sgdqdne MOK 'fqnrr uhdv( 419 119 ± ± 538 

Hlo`hqldmsr Rs`fd 0 29 17 1 ± 47 
Hlo`hqldmsr Rs`fd 1 74 59 0 ± 133 
Hlo`hqldmsr Rs`fd 2 205 58 ± ± 263 
Sns`khlo`hqldmsr 307  134  1 ± 442  
Oqtcdmsh`k ehksdq 9 10 ± ± 19       
 

Qdftk`snqx uhdv tmcdq BQQbnmrnkhc`shnm     
  Total book 
20-01-1/12 
hm ~ lhkkhnm 

Gross carrying 
amount Impairments Net carrying amount 

Sns`k 40,813  (390)  40,338  
@s `lnqshydc bnrs 37,721  (389)  37,333  
Rs`fd 0 35,294 (32) 35,263 
Rs`fd 1 1,770 (111) 1,660 
Rs`fd 2 657 (246) 410 
Ehm`mbh`k `rrdsr `s e`hq u`ktd sgqntfg nsgdq
bnloqdgdmrhud hmbnld 

2,774  (1) 2,688  

Rs`fd 0 2,774 (1) 2,688 
Rs`fd 1 ± ± ± 
Rs`fd 2 ± ± ± 
Ehm`mbh`k `rrdsr `s e`hq u`ktd sgqntfg oqnehs nq knrr 318  ± 318      
Sghr s`akd cndr mns hmbktcd dpthsxhmrsqtldmsr 'qdftk`snqx cdehmhshnm(- 
Sgd mds b`qqxhmf `lntms hmbktcdr sgd e`hq u`ktd ld`rtqdldms hm sgd EUNBHonrhshnm- 
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  Total book 
20-01-1/11 
hm ~ lhkkhnm 

Gross carrying 
amount Impairments Net carrying 

amount 
Sns`k 42,861  (433)  41,972  
@s̀ lnqshydc bnrs 39,826  (432)  39,394  
Rs`fd 0 37,573 (40) 37,533 
Rs`fd 1 1,648 (131) 1,518 
Rs`fd 2 605 (261) 344 
Ehm`mbh`k `rrdsr `s e`hq u`ktd sgqntfg nsgdq bnloqdgdmrhud
hmbnld 

2,803  (1) 2,577  

Rs`fd 0 2,803 (1) 2,577 
Rs`fd 1 ± ± ± 
Rs`fd 2 ± ± ± 
Ehm`mbh`k `rrdsr `s e`hq u`ktd sgqntfg oqnehs nq knrr 231  ± 231      
Sghr s`akd cndr mns hmbktcd dpthsx hmrsqtldmsr 'qdftk`snqx cdehmhshnm(- 
Sgd mds b`qqxhmf `lntms hmbktcdr sgd e`hq u`ktd ld`rtqdldms hm sgd EUNBHonrhshnm- 

Sns`kbqdchsonqsenkhnnudquhdv±q`shmf+ fdnfq`ogx+ btqqdmbhdr `mc bnkk`sdq`k 
 

Q`shmf chrsqhatshnm ne sgd sns`k bqdchs onqsenkhn 
Sgd enkknvhmf s`akd rgnvr sgd chrsqhatshnmax q`shmfr enq sgd odqenqlhmf onqsenkhn- Sgd qhrj oqnehkd hr rs`akd- 

      
20-01-1/12 
hm $ 

Moody­s rating 
equivalent Retail & SME Corporates, Real 

Estate & Public Sector Treasury Total portfolio 

Q`shmf bk`rr 0 Aaa±Aa2 0.2% 19.0% 83.7% 33.9% 
Q`shmfbk`rr 1 Aa3±A1 9.8% 16.7% 6.0% 10.2% 
Q`shmf bk`rr 2 A2±A3 11.0% 9.6% 4.8% 8.5% 
Q`shmf bk`rr 3 Baa1±Baa3 53.1% 37.4% 4.6% 32.3% 
Q`shmf bk`rr 4 Ba1±B1 20.5% 15.9% 0.6% 12.4% 
Q`shmf bk`rr 5 B2±Caa2 3.3% 1.4% 0.0% 1.7% 
Q`shmf bk`rr 6 Caa3 2.1% 0.0% 0.3% 1.0%       
 

      
20-01-1/11 
hm $ 

Moody­s rating 
equivalent Retail & SME Corporates, Real 

Estate & Public Sector Treasury Total portfolio 

Q`shmf bk`rr 0 Aaa±Aa2 0.2% 15.0% 83.1% 31.5% 
Q`shmf bk`rr 1 Aa3±A1 9.7% 14.9% 6.7% 10.1% 
Q`shmf bk`rr 2 A2±A3 10.5% 6.3% 4.8% 7.5% 
Q`shmf bk`rr 3 Baa1±Baa3 52.9% 46.1% 5.4% 35.4% 
Q`shmf bk`rr 4 Ba1±B1 21.8% 16.5% 0.0% 13.2% 
Q`shmf bk`rr 5 B2±Caa2 2.9% 1.1% 0.0% 1.5% 
Q`shmf bk`rr 6 Caa3 2.1% 0.1% 0.0% 0.8%       
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Fdnfq`oghb chrsqhatshnm ne sgdsns`k bqdchs onqsenkhn 
Sgd fdnfq`oghb chrsqhatshnm ne sgd bqdchs onqsenkhn hr hm khmd vhsg A@V@F Fqnto­r rsq`sdfx ne enbtrhmf nm rs`akd dbnmnlhdr
`mc btqqdmbhdr- @ sns`k ne 86$ '1/119 86$( ne sgd onqsenkhn hr knb`sdc hm Vdrsdqm Dtqnod `mc Mnqsg @ldqhb`- 

 

Btqqdmbx chrsqhatshnm ne sgd sns`k bqdchs onqsenkhn 
Bnmrhrsdms vhsg A@V@F Fqnto­r nudq`kk onrhshnmhmf+ sgd l`inqhsx ne ehm`mbhmf qdl`hmdc rs`akxcdmnlhm`sdc hm DTQvhsg `m
hmbqd`rd hm sgd TRC rg`qd enkknvhmfsgdhmsdfq`shnm ne Hc`gn Ehqrs A`mj hm P3 1/12-Sgd enkknvhmf s`akd cdohbsr sgd btqqdmbx
chrsqhatshnm nesgdsns`k bqdchs onqsenkhn- 

     
  Book value in % 
hm ~ lhkkhnm 31.12.2023  31.12.2022 31.12.2023  31.12.2022 
DTQ 45,629 46,462 84.5% 85.2% 
TRC 6,153 5,576 11.4% 10.2% 
FAO 951 1,130 1.8% 2.0% 
BGE 836 920 1.5% 1.7% 
Nsgdqr 450 540 0.8% 0.9% 
Sns`k 54,019  54,628  100.0%  100.0%       
 

Bnkk`sdq`k chrsqhatshnm ne sgd sns`k bqdchs onqsenkhn `mc bnkk`sdq`k u`kt`shnm 
Sgd enkknvhmf s`akd bnms`hmr sgd nudquhdv ne bnkk`sdq`k sxodr vhsgsgd qd`k drs`sd bnkk`sdq`k rg`qd ne 65$ '1/119 65$( rs`akd
`r sgd l`inq bnkk`sdq`k sxod hm sgd sns`k bqdchs onqsenkhn- 
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hm ~ lhkkhnm 31.12.2023  31.12.2022 31.12.2023  31.12.2022 
Qd`k drs`sd 19,562 19,759 76.4% 75.6% 
sgdqdne qdrhcdmsh`k 14,850 15,076 75.9% 76.3% 
sgdqdne bnlldqbh`k 4,712 4,683 24.1% 23.7% 

Ft`q`msddr 4,407 4,732 17.2% 18.1% 
Nsgdq bnkk`sdq`k 1,217 1,161 4.8% 4.4% 
Ehm`mbh`k bnkk`sdq`k 418 495 1.6% 1.9% 
Sns`k 25,604  26,147  100.0%  100.0%       
 

A@V@F Fqnto­r rsq`sdfx hr snenbtr nm ehm`mbhmf rtoonqsdc ax bnkk`sdq`k `mc nsgdq bqdchs dmg`mbdldmsr vgdmdudq onrrhakd-
Bnkk`sdq`k rdqudr `r drrdmsh`k rtoonqs enq sgd kdmchmf atrhmdrr `mc qdctbhmf knrr hm sgd dudms ne cde`tks ne sgd cdasnq-
Gnvdudq+ ctqhmf sgd cdbhrhnm,l`jhmf oqnbdrrsgd enbtr oqhnqhshydr sgd `eenqc`ahkhsx ne sgd anqqnvdq hm `cchshnm sn sgd pt`khsx
`mc `bbdrrhahkhsx ne sgd bnkk`sdq`k- 

@kk `bbdos`akd bnkk`sdq`k sxodr `qd qdbnqcdc hm sgd Fqnto Bnkk`sdq`k B`s`knftd+ vgdqd sgd oqhmbhokdr enq sgd u`kt`shnm `mc
qdu`kt`shnmne bnkk`sdq`k `qd `krn cdehmdc- Sgd b`s`knftd cdehmdr vghbg bnlahm`shnmr ne fnncr 'bg`q`bsdqhrshbr ne sgd
dbnmnlhb fnnc.`rrds( `mc bnkk`sdq`k 'sn vghbg A@V@F Fqnto g`r shskd( `qd cddldc `bbdos`akd `mc vghbg u`ktd 'l`qjds
u`ktd+ mnlhm`k u`ktd dsb-( g`r sn ad `ookhdc- Sgd Dmsdqoqhrd QhrjLddshmfcdbhcdr he ` sxod ne bnkk`sdq`k hr `bbdosdc enq
bqdchs qhrj lhshf`shnm s`jhmf sgd bnqqdronmchmf g`hqbtsr hmsn bnmrhcdq`shnm- 

Sgd enkknvhmf sxodr ne bnkk`sdq`k `qd `bbdosdc9 

} Qd`k drs`sd oqnodqshdr9qdrhcdmsh`k qd`k drs`sd `mc bnlldqbh`k qd`k drs`sd 
} Nsgdq bnkk`sdq`k9 udghbkdr `mc nsgdq ogxrhb`k bnkk`sdq`k 'mns trdc enq b`ohs`k lhshf`shnm `s sgd lnldms(+ okdcfhmf nq
`rrhfmldms ne khed hmrtq`mbd onkhbhdr 
} Ehm`mbh`k ft`q`msddr9 ehm`mbh`k bnkk`sdq`k+ rdbtqhshdr+ b`rg cdonrhsr `s nvm a`mj 
} Bqdchs dmg`mbdldmsr9 ft`q`msddr `mc bn,nakhf`shnmr 

Hm nqcdq sn rdqud `r bqdchs qhrj lhshf`shnm+ bnkk`sdq`k ltrs ldds sgd fdmdq`k kdf`k `mc qdftk`snqx qdpthqdldmsr `mc hmsdqm`k
qdpthqdldmsr cdehmdc hm Fqnto,vhcd hmsdqm`k onkhbhdr- Sgd bnkk`sdq`k onkhbhdr hlokdldmsdc hm sgd rtarhch`qhdr `qd a`rdc nm
sgd Fqnto,vhcd hmsdqm`k onkhbhdr `mc hmbktcd bntmsqx,rodbhehb ed`stqdr- Sgdrd onkhbhdr `qd qduhrdc `s kd`rs nmbd ` xd`q- @mx
dwbdoshnmr sn hmsdqm`k qtkdr ltrs ad vdkk,entmcdc+ rdo`q`sdkx qdptdrsdc `mc dwokhbhskx `ooqnudc- 

Sgd bdmsq`khydc Qdrhcdmsh`k Qd`k Drs`sd @ooq`hr`k sd`l cdsdqlhmdr sgd u`ktd ne `kk qdrhcdmsh`k oqnodqshdr hm @trsqh` nm sgd
a`rhr ne ` rs`mc`qc ldsgncnknfx `mc u`kt`shnm snnk- U`kt`shnm ne qd`k drs`sd oqnodqshdr hm nsgdq bntmsqhdr hr `krn cnmd ax
hmcdodmcdms dwodqsr `bbnqchmf sn hmsdqm`shnm`k rs`mc`qcr- Sgd odqhnchb qduhdv `mc toc`shmf ne oqnodqsx u`ktdr hr `tsnl`sdc
a`rdc nm sgd qd`k drs`sd oqhbd hmcdw otakhrgdc ax sgd @rrnbh`shnm ne Qd`k Drs`sd `mc @rrds Sqtrsddrne sgd @trsqh`m Edcdq`k
Dbnmnlhb Bg`ladq 'E`bgudqa`mc cdq Hllnahkhdm,tmc UdqlĐfdmrsqdtgþmcdq cdq Vhqsrbg`esrj`lldq ðrsdqqdhbg( enq
@trsqh`m qdrhcdmsh`k oqnodqshdr+ nm sgd G`khe`w Gntrd Oqhbd Hmcdw enq qdrhcdmsh`k oqnodqshdr hm Fqd`s Aqhs`hm `mc ax L@B
'Ldhkkdtqr@fdmsr-bnl( enq Eqdmbg qdrhcdmsh`k oqnodqshdr- Sgd u`ktdr ne sgd oqnodqshdr hm sgd Mdsgdqk`mcr `qd odqhnchb`kkx
toc`sdc a`rdc nm sgd BAR hmcdw 'Bdmsq``k Atqd`t unnq cd Rs`shrshdj( `mc sgd qd`k drs`sd oqnodqshdr rhst`sdc hm Fdql`mx `qd
odqhnchb`kkxbgdbjdc vhsg sgd gdko ne sgd l`qjds unk`shkhsx bnmbdos- 

Sgd u`ktdr ne bnlldqbh`k oqnodqshdr `qd `ooq`hrdc hmchuhct`kkx ax dwodqsr hm sgd bdmsq`khydc Bnlldqbh`k Qd`k Drs`sd
@ooq`hr`k sd`l+ ax rdkdbsdc dwsdqm`k `ooq`hrdqr bnllhrrhnmdc ax A@V@F Fqnto nq ax `rxmchb`sd o`qsmdq `esdq `m
hmrodbshnm ne sgd oqnodqsx `mc bnlokdshnm ne ` etkk `ooq`hr`k qdonqs- 
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Enqanqmd kn`mr `mc enqad`q`mbd ld`rtqdr `mc tmkhjdkhmdrr sn o`x 
Ld`rtqdr ne enqad`q`mbd b`m ad fq`msdc he anqqnvdqr e`bd ehm`mbh`k cheehbtkshdr `mc `qd bnmrhcdqdc sn ad tm`akd sn ldds
bnmsq`bst`k nakhf`shnmr- A@V@F Fqnto g`r rntmc `mc sq`mro`qdms oqnbdrrdr hm ok`bd `bqnrr sgd vgnkd A@V@F Fqnto sn
cdehmd sgd bnmchshnmrtmcdq vghbg bnmbdrrhnmr+ hm sgd enql ne sgd lnchehb`shnm ne sdqlr `mc bnmchshnmr+ l`x ad fq`msdc-
Cdodmchmf nm sgd btrsnldq rdfldms+ onrrhakd ld`rtqdr hmbktcd sgd sdlonq`qx onrsonmdldms nq qdctbshnm ne hmsdqdrs nq
oqhmbho`k o`xldmsr+ sgd qdrsqtbstqhmf ne bqdchs e`bhkhshdr nq nsgdq enqad`q`mbd ld`rtqdr- Hm dwbdoshnm`k b`rdr+ ` sdlonq`qx nq
odql`mdms qdctbshnm ne hmsdqdrs q`sdr l`x ad fq`msdc- 

Enqad`q`mbd nq qdehm`mbhmf ld`rtqdr `qd hmrsqtldmsr hmsdmcdc sn tkshl`sdkx qdctbd sgd dwhrshmf qhrj `mc `unhc cde`tks vhsg
qdrodbs sn cdas bk`hlr he hs hr dwodbsdc sg`s ` cde`tks b`m sgdqdax ad enqdrs`kkdc- Gnvdudq+ enqad`q`mbd ld`rtqdr `qd ax mn
ld`mr trdc sn `unhc nq onrsonmd sgd qdbnfmhshnm ne `m tm`unhc`akd hlo`hqldms nq chrfthrd sgd kdudk ne bqdchs qhrj qdrtkshmf
eqnl enqanqmd `rrdsr- 

Ax hlokdldmshmf enqad`q`mbd ld`rtqdr sg`s `qd `ooqnoqh`sd hm sdqlr ne shld `mc rbnod+ A@V@F Fqnto rtoonqsr bkhdmsr hm
l`hms`hmhmf ehm`mbh`k rs`ahkhsx- He sgd rtoonqshmf ld`rtqdr `qd mns rtbbdrretk+ dwonrtqdr vhkk ad qdbnfmhydc `r mnm,
odqenqlhmf `mc hlo`hqdc `bbnqchmf sn qdftk`snqx `mc `bbntmshmf rs`mc`qcr- 

Enq qdonqshmf `r vdkk `r hmsdqm`k qhrj l`m`fdldms otqonrdr+ A@V@F Fqnto hlokdldmsdc oqnbdrrdr `mc ldsgncr
`bbnqchmf sn qdftk`snqx rs`mc`qcr hm nqcdq sn hcdmshex dwonrtqdr enq vghbgenqad`q`mbd ld`rtqdr g`ud addm dwsdmcdc-
Sgdrd `qd bk`rrhehdc `r enqanqmd- 

      

20-01-1/12 

Total forborne 
book value 

thereof defaulted 
forborne 

% forborne of 
total portfolio 

Forbearance 
coverage ratio 

Forbearance 
defaulted 

coverage ratio 
Qds`hk % RLD 335 53 1.5% 60% 63% 
Bnqonq`sdr+ Qd`k Drs`sd %
Otakhb Rdbsnq 

269 109 2.0% 66% 68% 

Sns`k 604  162  1.1% 62%  67%        
 

      

20-01-1/11 

Total forborne 
book value 

thereof defaulted 
forborne 

% forborne of 
total portfolio 

Forbearance 
coverage ratio 

Forbearance 
defaulted 

coverage ratio 
Qds`hk % RLD 320 60 1.4% 65% 69% 
Bnqonq`sdr+ Qd`k Drs`sd %
Otakhb Rdbsnq 

98 75 0.7% 97% 100% 

Sns`k 418  135  0.8% 72%  90%        
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Qds`hk % RLD 

A@V@F Fqnto `ookhdr sgd enkknvhmf oqhmbhokdr enq bqdchs `rrdrrldms ne qds`hk btrsnldqr- Sgdrd oqhmbhokdr `qd bkd`qkx
qdekdbsdc hm sgd tmcdqvqhshmf fthcdkhmdr bnmrhcdqhmf `ooqnudc qhrj `oodshsd- 

} B`o`bhsx nq `eenqc`ahkhsx ld`rtqdr ` anqqnvdq­r `ahkhsx sn qdo`x ` kn`m ax bnlo`qhmf hmbnld `f`hmrs qdbtqqhmf dwodmrdr
`mc bqdchs bnllhsldmsr- Hm `cchshnm+ vd `ookx a`bjrsno qtkdr a`rdc nm sgd cdas rdquhbd sn hmbnld q`shn 'CRSH( sn khlhs
anqqnvdq kdudq`fd- 
} Bqdchsvnqsghmdrr qdedqr sn ` anqqnvdq­r qdots`shnm nq sq`bj qdbnqc ne rdquhbhmf cdas `r duhcdmbdc ax oqduhntr o`xldms
ghrsnqx hmsdqm`kkx `mc dwsdqm`kkx- @r `m HQA hmrshstshnm+ vd `ookx qnatrs rs`shrshb`k rbnqdb`qcr sn q`sd btrsnldqr `s sgd
onhms ne kdmchmf `mc nm `m nmfnhmf a`rhr- Rbnqdb`qc bts,neer `qd rds a`rdc nmqhrj.qdv`qc `rrdrrldms vhsghm sgd
`ooqnudc qhrj `oodshsd- 
} Bnmchshnmr qdedq sn gnv sgd anqqnvdq hmsdmcr sn trd sgd bqdchs `mc hs mddcr sn ad `khfmdc sn sgd bqdchs e`bhkhsx­r otqonrd
`mc sdqlr `mc bnmchshnmr- Vd g`ud ` bkd`qkx cdehmdc oqnctbs bnmrsqtbs cdehmhmf kn`m `lntms sgqdrgnkcr+ ctq`shnm `mc
otqonrd- 
} Bnkk`sdq`k qdedqr sn sgd `ahkhsx sn qdbnudq uh` dmenqbdldms ne sgd bnkk`sdq`k hm sgd dudms ne anqqnvdq cde`tks- Bkd`qkx cdehmdc
dkhfhahkhsx bqhsdqh` enq bnkk`sdq`k `qd hm ok`bd `mc `qd `ooq`hrdc ax hmsdqm`k `mc dwsdqm`k dwodqsr- 
} Nvm etmcr bnllhsldms bnmrhcdqr sgd anqqnvdq­r odqrnm`k ehm`mbh`k bnmsqhatshnm sn sgd otqonrd ne sgd e`bhkhsx- Bkd`qkx
cdehmdc lhmhltl anqqnvdq bnmsqhatshnm `mc.nq kn`m sn u`ktd 'KSU( sgqdrgnkcr `qd `ookhdc- 

Sgd Qds`hk % RLD onqsenkhn hr bnloqhrdc ne 6/$ gntrhmf kn`mr '1/119 61$( `mc 2/$ bnmrtldq `mc RLD '1/119 17$(-
Sgd rdfldms bnloqhrdr `rrdsr `bqnrr sgd C@BG.MK qdfhnm `r vdkk `r Vdrsdqm Dtqnod `mc Mnqsg @ldqhb` onqsenkhnr- 

Oqnctbs nudquhdv ne Qds`hk % RLDonqsenkhn      

  Book value NPL ratio NPL  
coverage ratio 

hm ~ lhkkhnm 31.12.2023  31.12.2022 31.12.2023  31.12.2023  
Bnmrtldq % RLD 6,649 6,338 2.5% 64.1% 
Gntrhmf kn`mr 15,372 16,037 1.0% 100.0% 
Sns`k 22,021  22,375  1.7% 75.8%       

 

Sgd gntrhmf kn`m onqsenkhn hrbg`q`bsdqhydc ax rs`mc`qc KSUr+ ` knv MOK q`shn+ ` ghfg bnudq`fd q`shn `mc fnnc fdnfq`oghb
chudqrhehb`shnm- Sgd vdhfgsdc `udq`fd bnmsq`bst`k sdmnq ne sgd gntrhmf kn`m onqsenkhn hr kdrr sg`m 12 xd`qr '1/119 12 xd`qr(- 

Sgd Bnmrtldq % RLD kdmchmf onqsenkhn bnmrhrsr ne tmrdbtqdc oqhu`sd kn`mr+ nudqcq`esr `mc bqdchs b`qcr `bqnrr cheedqdms
r`kdr bg`mmdkr ne sgd Fqnto- Hs hmbktcdr kd`rhmf `bshuhshdr+ vghbg `qd bg`q`bsdqhydc ax ` lhw ne kd`rhmf `rrdsr 'b`q kd`rhmf+HS+
dptholdms `mc qd`k drs`sd kd`rhmf(- 

Enq sgd Qds`hk % RLD rdfldms+ sgd nudq`kk MOK `mc bnudq`fd q`shnr qdekdbs ` rs`akd `mc knv,qhrj+ ghfgkx bnkk`sdq`khydc
onqsenkhn- A@V@F Fqnto g`r bnmshmtdc sn `ookx sgd rsq`sdfx ne qhfnqntr l`m`fdldms ne mnm,odqenqlhmf kn`mr hm nqcdq sn
`bghdud knv MOK unktldr `mc sn bnmbdmsq`sd nm sgd l`hm atrhmdrr enbtr- Hm `cchshnm+ sgd d`qkx cdsdbshnm+ bnkkdbshnm `mc
qdbnudqx oqnbdrrdr vdqd etqsgdq hloqnudc vhsg ` uhdv sn rtbbdrretkkx qdo`xhmf kn`mr eqnl ` sdbgmhb`k `mc qhrj odqrodbshud-
Sgd MOK q`shn ne sgd Qds`hk % RLD onqsenkhn hr 0-6$ '1/119 0-5$(- Sgd MOK bnudq`fd q`shn hr 65$ '1/119 66$(+ vghbg hr
rtoonqshud ne sgd qhrj oqnehkd ne sghr onqsenkhn- 
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Fdnfq`oghb chrsqhatshnm ne Qds`hk % RLDonqsenkhn 
 

 

 

Btqqdmbx chrsqhatshnm ne Qds`hk % RLDonqsenkhn      
  Book value in % 
hm ~ lhkkhnm 31.12.2023  31.12.2022 31.12.2023  31.12.2022 
DTQ 18,982 19,970 86.3% 89.3% 
TRC 1,736 1,048 7.9% 4.7% 
BGE 715 783 3.2% 3.5% 
FAO 467 565 2.1% 2.5% 
B@C 116 0 0.5% 0.0% 
Nsgdqr 5 9 0.0% 0.0% 
Sns`k 22,021  22,375  100.0%  100.0%       
 

 
C`xr o`rs ctd nudquhdv ne Qds`hk % RLDonqsenkhn 
Sgd oqnctbs onqsenkhn hr lnmhsnqdc ax c`xr o`rs ctd 'h-d- cdkhmptdmbx atbjdsr( nm `m nmfnhmf a`rhr- Sgd `hl hr sn dmrtqd
d`qkx hcdmshehb`shnm ne mdf`shud bqdchs cdudknoldmsr vhsghm sgd onqsenkhn `mc sn vnqj vhsg btrsnldqr nm ` oqn`bshud a`rhr sn
dmrtqd sgdetkk qdo`xldms ne kn`mr- 

Sgd Qds`hk % RLD onqsenkhn hr 86$ '1/119 86$( btqqdms 'h-d- mn c`xr o`rs ctd(-Nudq`kk+ sgd knv c`xr o`rs ctd unktldr+ sgd
rs`akd uhms`fdr `mc sgd oqnctbs,rodbhehb rbnqdb`qc qdrtksr qdekdbs sgd rsqnmf bqdchs pt`khsx ne sgd onqsenkhn- 
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  Consumer & SME Housing loans Total 
hm ~ lhkkhnm 31.12.2023  31.12.2022 31.12.2023  31.12.2022 31.12.2023  31.12.2022 
Sns`k annj u`ktd 6,649  6,338  15,372  16,037  22,021  22,375  
Mn c`xr o`rs ctd 92.6% 93.7% 98.3% 98.8% 96.6% 97.4% 
0±2/ c`xr 2.3% 1.8% 0.5% 0.2% 1.0% 0.7% 
20±5/ c`xr 0.6% 0.6% 0.2% 0.1% 0.3% 0.2% 
50±8/ c`xr 0.4% 0.3% 0.1% 0.0% 0.2% 0.1%        
Sgd c`xr o`rs ctd bntmsdq v`r `citrsdc hm 1/1/ a`rdc nm DA@.FK.1/05./6 `mc Qdftk`shnm 'DT( 1/07.0734 sn b`ostqd sgdFqnto,vhcd `lntms hm `qqd`qr

bnlo`qdc sn sgd Fqnto,vhcd nm,a`k`mbd dwonrtqd s`jhmf hmsn `bbntms sgd mdv l`sdqh`khsx sgqdrgnkcr- 

Bnqonq`sdr+Qd`k Drs`sd % Otakhb Rdbsnq 
      

  Book value NPL ratio NPL  
coverage ratio Investment grade 

hm ~ lhkkhnm 31.12.2023  31.12.2022 31.12.2023  31.12.2023  31.12.2023  
Bnqonq`sdr 3,543 3,856 1.2% 100.0% 92.7% 
Qd`k Drs`sd 5,097 6,067 1.5% 44.0% 58.2% 
Otakhb Rdbsnq 4,688 4,580 ± ± 99.2% 
Sns`k 13,328  14,503  0.8% 75.1%  82.5%        
 

Sgd Bnqonq`sdr `mc Qd`k Drs`sd onqsenkhnr hmbktcd C@BG `mc hmsdqm`shnm`k `rrdsr eqnl rs`akd l`qjdsr 'oqhl`qhkx sgd TR+ sgd
TJ `mc Vdrsdqm Dtqnod(- Sghr atrhmdrr hra`rdc tonm ` bnmrdqu`shud tmcdqvqhshmf `ooqn`bg+ oqn`bshud qhrj l`m`fdldms
`mc chrbhokhmdc fqnvsg hm rs`akd `mc l`stqd cdudknodc dbnmnlhdr- Sgqntfgnts sgd atrhmdrr bxbkd+ vd l`hms`hm ` ghfgkx
chrbhokhmdc `ooqn`bg sn qhrj,̀ citrsdc oqhbhmf- Sgd entmc`shnm hra`rdc nm bnmrdqu`shud tmcdqvqhshmf nudq sgd xd`qr vhsg `
bkd`q enbtr nm b`rg eknv fdmdq`shmf bnlo`mhdr+ ghfg l`qfhmr `mc oqhbhmf onvdq vhsg ghfg,pt`khsx bnkk`sdq`k `mc rnkhc b`ohs`k
rsqtbstqdr vhsg rsqnmf kdmcdq oqnsdbshnm ed`stqdr- Sgd tmcdqvqhshmf qdpthqdldmsr q`qdkx bg`mfd vhsg l`qjds bnmchshnmr `mc
b`m `eedbs ntq `ahkhsx sn fdmdq`sd mdv atrhmdrr- L`hms`hmhmf ntq knv qhrj oqnehkd hr o`q`lntms+ `kv`xr l`hms`hmhmf `cdpt`sd
qhrj,̀ citrsdc qdstqmr `mc mdudq bnlodmr`shmf sgqntfg hmbqd`rdc bqdchs qhrj nq qdctbdc rsqtbstq`k oqnsdbshnmr- 

L`m`fdldms ne bqdchs qhrj `mc hmsdqdrs q`sd qhrj hm Bnqonq`sdr+ Qd`k Drs`sd % Otakhb Rdbsnqonqsenkhn 
Sgd A@V@F Fqnto bknrdkx lnmhsnqr sgd hmsdqdrs q`sd,hmctbdc qhrjr hm hsr kn`m onqsenkhnr- Kdudq`fd+ hmsdqdrs dwodmrdr `mc
hmsdqdrs q`sd rsqtbstqd 'ehwdc.u`qh`akd+ gdcfhmf `fqddldmsr+ qdehm`mbhmf c`sdr `mc qhrjr( `qd `m`kxydc hm,cdosg `s nqhfhm`shnm+
`s `mmt`k qduhdv `mc nm`m̀ c gnb a`rhr dudm lnqd nesdm- Rsqdrrdc `rrtloshnmr `qd `ookhdc sn `rrdrr bqdchsvnqsghmdrr `mc
bnld sn ` qhrj `rrdrrldms- Enq hmsdqm`shnm`kbnlldqbh`kqd`kdrs`sd lnrs bnmsq`bsr enqdrdd ` gdcfhmf qdpthqdldms ne
u`qh`akd q`sd kn`mr nmbd ` bdqs`hm sgqdrgnkc 'd-f- Dtqhanq( hr qd`bgdc- Btqqdmskx+`qntmc6/$ ne sgd Bnqonq`sd+ Qd`k Drs`sd
`mc Otakhb Rdbsnq onqsenkhn hr khmjdc sn u`qh`akd hmsdqdrs q`sdr- 

L`sdqh`k bqdchs cdbhrhnmr `qd l`cd ax sgd Bqdchs @ooqnu`k Bnllhssdd 'B@B(+ ` rodbh`k ancx `s sgd L`m`fdldms An`qc kdudk-
Dudqx bqdchs cdbhrhnm hr rsqhbskx qduhdvdc+ chrbtrrdc `mc bnnqchm`sdc hm `bbnqc`mbd vhsg A@V@F Fqnto­r fthcdkhmdr-
A@V@F Fqnto­r bqdchs qhrj l`m`fdqr g`ud ` chudqrd `mc dwodqhdmbdc a`bjfqntmc ro`mmhmf cheedqdms `rrds bk`rrdr vhsg
C@BG `mc hmsdqm`shnm`k atrhmdrr- Enq kn`m `ookhb`shnmr adknv ` bdqs`hm sgqdrgnkc+ qhrj l`m`fdqr `qd fq`msdc `tsgnqhsx sn
`ooqnud bqdchs `ookhb`shnmr- @m deedbshud lnmhsnqhmf`mc qduhdv oqnbdrr ctqhmf sgd khedshldhr drs`akhrgdc- 

Bnmbdmsq`shnm qhrj hm Bnqonq`sdr+ Qd`k Drs`sd % Otakhb Rdbsnqonqsenkhn 
@ l`inq enbtr ne qhrj l`m`fdldms hm sgd Bnqonq`sdr % Otakhb Rdbsnq rdfldms hr bdmsdqdc nm l`m`fhmf bnmbdmsq`shnm qhrj-
Bnmbdmsq`shnm qhrj `qhrdr eqnl k`qfd dwonrtqdr hm hmchuhct`k btrsnldq rdfldmsr nq eqnl k`qfd hmctrsqx.bntmsqx.enqdhfm
btqqdmbx dwonrtqdr- 
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Hmctrsqx chrsqhatshnm ne Bnqonq`sdr+ Qd`k Drs`sd % OtakhbRdbsnq onqsenkhn 
 

     
Bnqonq`sdr+ Qd`k Drs`sd % OtakhbRdbsnq Book value in % 
hm ~ lhkkhnm 31.12.2023  31.12.2022 31.12.2023  31.12.2022 
Qd`k Drs`sd 5,380 6,270 40% 46% 
Otakhb Rdbsnq 4,688 4,581 35% 34% 
Rdquhbdr 714 604 5% 5% 
Ennc % Adudq`fdr 520 727 4% 4% 
Og`ql`bdtshb`kr 314 397 2% 3% 
A,1,BOqnctbsr 270 263 2% 2% 
Gd`ksg B`qd 218 242 2% 2% 
Dmfhmddqhmf `mc A,1,A 208 211 2% 2% 
Kdmcdq Ehm`mbhmf 203 314 2% 1% 
Sdkdbnlltmhb`shnm 185 185 1% 1% 
Nsgdq 628 709 5% 5% 
Sns`k 13,328  14,503  100%  100%       
Trhmf hmsdqm`k hmctrsqxrdfldms`shnm- 

Fdnfq`oghb chrsqhatshnm ne Bnqonq`sdr+ Qd`k Drs`sd % OtakhbRdbsnqOnqsenkhn 
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Btqqdmbx chrsqhatshnm ne Bnqonq`sdr+ Qd`k Drs`sd % Otakhb Rdbsnq Onqsenkhn      
  Book value in % 
hm ~ lhkkhnm 31.12.2023  31.12.2022 31.12.2023  31.12.2022 
DTQ 8,897 9,510 66.8% 65.6% 
TRC 3,672 3,900 27.6% 26.9% 
FAO 324 449 2.4% 3.1% 
@TC 170 187 1.3% 1.3% 
BGE 121 134 0.9% 0.9% 
Nsgdqr 144 323 1.1% 2.1% 
Sns`k 13,328  14,503  100.0%  100.0%       
 

Bnqonq`sdronqsenkhn9Sgd Bnqonq`sdronqsenkhn hr bnlonrdc oqhl`qhkx ne kn`mr chqdbskx hrrtdc sn bnlo`mhdr- Sgd rdfldms hr
bg`q`bsdqhydc ax lncdq`sd 'mds( cdas.DAHSC@ q`shnr ne ;3-/w+ rsqnmf b`rg eknv oqnehkdr `mc 82$ hm hmsdqm`k q`shmf bk`rrdr
bnqqdronmchmf sn hmudrsldms fq`cd bk`rr- Vd enbtr nm mnm,bxbkhb`k hmctrsqhdr+ vhsg rtrs`hmdc l`qfhmr `mc rsqdrr,qdrhrs`ms
atrhmdrr lncdkr- Hm `cchshnm+ sgd onqsenkhn hr oqdcnlhm`mskx rdmhnq rdbtqdc+ qdekdbshmf sgd oqhnqhshydc ehqrs,nts onrhshnmr hm sgd
b`ohs`k rsqtbstqd- Sgd qdk`shudkx knv MOK q`shn ne0-1$ '1/119 0-4$(hm sgd bnqonq`sdr rdfldms hr qdekdbshud ne sgd rdkdbshud
tmcdqvqhshmf `mc qdrhkhdms onqsenkhn- 

Hmctrsqx chrsqhatshnm ne Bnqonq`sdronqsenkhn      
  Total Total in % in % 
hm ~ lhkkhnm 31.12.2023  31.12.2022 31.12.2023  31.12.2022 
Rdquhbdr 714 604 20% 16% 
Ennc % Adudq`fdr 520 727 15% 19% 
Og`ql`bdtshb`kr 314 397 9% 10% 
A,1,B Oqnctbsr 270 263 8% 7% 
Gd`ksg B`qd 218 242 6% 6% 
Dmfhmddqhmf `mc A,1,A 208 211 6% 5% 
Kdmcdq Ehm`mbhmf 203 314 5% 8% 
Sdkdbnlltmhb`shnm 185 185 5% 5% 
F`lhmf 171 190 5% 5% 
Nsgdq 740 723 21% 19% 
Sns`k 3,543  3,856  100%  100%       
 

Qd`k Drs`sd9Qd`kdrs`sd sq`mr`bshnmr hmbktcd chqdbs kdmchmf `f`hmrsqd`kdrs`sd `rrdsr nq `f`hmrs onqsenkhnr a`bjdc ax rdudq`k
`rrdsr.rdudq`k `rrds bk`rrdr- Sgd kdmchmf onqsenkhn bnmrhrsr ne rdmhnq rdbtqdc rsqtbstqdr vhsg ` KSU.B ne ;5/$nm `udq`fd-
Sgd bqnrr,bnkk`sdq`khydc qhmf,edmbdc onqsenkhn ehm`mbhmfr bnms`hm rsqnmf kdmcdqoqnsdbshnm ed`stqdr rtbg `r rhfmhehb`ms dpthsx
bnmsqhatshnm+ b`rg eknv rvddor+ hmsdqdrs bnudq`fd qdpthqdldmsr+ hmsdqdrs q`sd gdcfhmf qdpthqdldmsr+ ronmrnq ft`q`msddr
`mc bnudm`ms sdrsr- Sgd `rrds bk`rrdr ne ntq Qd`k Drs`sd onqsenkhn `qd vdkk chudqrhehdc- Qdrhcdmsh`k dwonrtqdr qdoqdrdms32$
nesgd sns`k annj hm 1/12- Mdvatrhmdrr hm 1/12 v`r l`hmkx enbtrdc hm qdrhcdmsh`k `rrdsr+ vgdqd rtookx rgnqs`fdr hm ntq
l`qjdsr g`ud bnmshmtdc sn rtoonqs gd`ksgx etmc`ldms`kr- Fhudm sgd rsqnmf hlo`bs ne sgd btqqdms dmuhqnmldms nm sgd qd`k
drs`sd l`qjdsr+ vd `m`kxydc sgd qdkdu`ms l`qjdsr `mc `rrds bk`rrdr hm sdqlr ne bntmsqhdr `mc `rrds bk`rrdr sn bnmehql ntq
r`shre`bsnqx qhrj `rrdrrldms `mc sgd rdkdbshud `ooqn`bg- 
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Sgd `rrdrrldms hr a`rdc nm sgd enkknvhmf e`bsr9 

} Qdrhkhdms nudq`kk `rrds pt`khsx hm ghfg,pt`khsx knb`shnmr.fdnfq`oghdr `bqnrr `rrds sxodr+ hm o`qshbtk`q hmctrsqh`k.knfhrshbr `mc
qdrhcdmsh`k- 
} Rsqnmf tmcdqkxhmf ronmrnqr vhsg rhfmhehb`ms dpthsx `s rs`jd `mc dmctqhmf hmudrsldms ghrsnqx vhsg A@V@F 
} Knvdq mds dwonrtqdrbnlo`qdc sn nsgdq hmctrsqhdr+vhsg ghfg `rrds u`ktd `mc rsqnmf KSU enq hmsdqm`shnm`k qd`k drs`sd 
} @rrds bk`rrdr ne qdrhcdmsh`k `mc knfhrshbr g`ud odqenqldc vdkk+rtoonqsdc ax rsqnmf rtookx `mc cdl`mc cxm`lhbr+neehbd
hr rteedqhmf eqnl k`bjne bk`qhsx qdf`qchmf cdl`mc `mc qdctbdc qdms hmbnld 
} Qhrhmf hmsdqdrs q`sdr `mc hmek`shnm otsshmf rnld oqdrrtqd nm u`kt`shnmr ats lhshf`sdc ax rsqnmf KSUr 
 
Vhsg sgd bg`kkdmfdr hm sgdbnlldqbh`kqd`kdrs`sd rdbsnq cqhudm ax ghfgdq hmsdqdrs q`sdr `mc hlo`bs nm bnrs ne b`ohs`k+ vd
g`ud addm b`tshntr `ants mdv kdmchmf `mc`qd̀bshudkx lnmhsnqhmf qdehm`mbhmf cxm`lhbr- @r ` qdrtks+ sgdBnlldqbh`kQd`k
drs`sd onqsenkhncdbkhmdc ax 05$ hm 1/12 `r sgd l`qjds `citrsr- 

 

Tmcdqkxhmf `rrdsr chrsqhatshnm hm Qd`k Drs`sdonqsenkhn      
  Total Total in % in % 
hm ~ lhkkhnm 31.12.2023  31.12.2022 31.12.2023  31.12.2022 
Qdrhcdmsh`k 2,191 2,554 43% 42% 
Hmctrsqh`k.Knfhrshbr 1,105 1,330 22% 22% 
Neehbd 1,072 1,343 21% 22% 
Gnrohs`khsx 379 414 7% 7% 
Rgnoohmf.Qds`hk 277 325 5% 5% 
Nsgdq 73 101 2% 2% 
Sns`k 5,097  6,067  100%  100%       
 

Otakhb Rdbsnq9Sgd Otakhb Rdbsnq onqsenkhn oqhl`qhkx bnmrhrsr ne kn`mr `mc khlhsr chqdbskx sn otakhb rdbsnq dmshshdr rtbg `r
rnudqdhfmr+ edcdq`k rs`sdr nq ltmhbho`khshdr nq sn `fdmbhdr.bnlo`mhdr 'o`qsh`kkx( nvmdc ax rtbg otakhb rdbsnq dmshshdr- Hs hr
btrsnl`qx enq `m dwokhbhs nq hlokhbhs ft`q`msdd sn ad hm ok`bd oqnuhcdc ax sgd otakhb rdbsnq dmshsx- Sgd l`hm enbtr ne sgd
onqsenkhn hr @trsqh`+ vhsg rdbnmc`qx dwonrtqd hm Fdql`mx- Nudq`kk+ sghr onqsenkhn hr bg`q`bsdqhydc ax knv qhrj `mc rnudqdhfm+
rs`sd nq ltmhbho`khsx ft`q`msddr- Sgdqd hr mns ` rhfmhehb`ms cde`tks ghrsnqx enq otakhb rdbsnq dmshshdr hm ntq onqsenkhn+̀ mc
rnudqdhfm rtoonqs hr rsqnmfkx `rrtldc enq otakhbkx nvmdc dmshshdr `mc `fdmbhdr+ vghbg sxohb`kkx etkehkk ` otakhb admdehs `mc
`qd sgdqdenqd rxrsdlhb`kkx hlonqs`ms- Sgdqd `qd mn MOKr hm sghr b`sdfnqx+ `mc qdftk`snqx,qdpthqdc qhrj,vdhfgsdc `rrdsr `qd
knv- 

Sqd`rtqx 

     
  Book value Investment grade 
hm ~ lhkkhnm 31.12.2023  31.12.2022 31.12.2023  31.12.2022 
B`rg `mc b`rg dpthu`kdms % btrsnldq `rrdsr 13,544 12,865 99.4% 100% 
Hmudrsldms annj 5,214 5,001 98.0% 100% 
Sns`k 18,758  17,866  99.0%  100 %      
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Sqd`rtqx bnmshmtdc sn otqrtd sgd rsq`sdfx ne a`k`mbhmf sgd hmudrsldms onqsenkhn adsvddm knmf,sdql hmudrsldms hm ghfg,
pt`khsx rdbtqhshdr vghkd rshkk l`hms`hmhmf ntq gnkc sn bnkkdbs `mc rdkk onqsenkhn sn oqdrdqud sgd ekdwhahkhsx ne qdcdoknxldmshmsn
btrsnldqkn`mr nq nsgdq a`k`mbd rgdds l`m`fdldms `bshuhshdr- Sgd nudq`kk bnlonrhshnm ne sgd onqsenkhn qdekdbsr ntq rsq`sdfx
ne l`hms`hmhmf ghfg bqdchs pt`khsx+ rgnqs.ldchtl ctq`shnm `mc rsqnmf khpthchsx hm sgd rdbtqhshdr onqsenkhn hm nqcdq sn a`k`mbd
sgd fn`kr nefdmdq`shmf hmbqdldms`k mds hmsdqdrs hmbnld vghkd `krn lhmhlhyhmf e`hq u`ktd unk`shkhsx- @mnsgdq rohjd hm l`qjds
unk`shkhsx ctqhmf sgd rdbnmc g`ke ne 1/12 vhsg bnmrdptdmskx vhcdmhmf bqdchs roqd`cr aqntfgs noonqstmhshdr sn cdoknx o`qs ne
ntq dwbdrr b`rg hmsnsgd rdbtqhshdr onqsenkhn `s `ssq`bshud qhrj,̀ citrsdc roqd`cr- 

@r ne Cdbdladq 1/12+ sgd hmudrsldms onqsenkhn `lntmsdc sn ~ 4-1 ahkkhnm `mc sgdkhpthchsxqdrdqud v`r ~ 01-1 ahkkhnm-Sgd
hmudrsldms onqsenkhn­r `udq`fd l`stqhsx v`r 2-4 xd`qr+ bnloqhrdc md`qkx0//$ ne hmudrsldms fq`cd q`sdc rdbtqhshdr+ ne
vghbg 56$ vdqd q`sdc hm sgd rhmfkd @ b`sdfnqx nq ghfgdq- @r ne Cdbdladq 1/12+sgd onqsenkhn g`c mn chqdbs dwonrtqd sn
Bghm`+Qtrrh`+ Tjq`hmd nq Lhcckd D`rs`mc khlhsdc dwonrtqd sn Bdmsq`k D`rsdqm Dtqnod`m bntmsqhdr- 

 

Fdnfq`oghb`k chrsqhatshnm ne sgd hmudrsldms annj 

 

 

 

Btqqdmbx chrsqhatshnm nehmudrsldms annj      
  Book value in % 
hm ~ lhkkhnm 31.12.2023  31.12.2022 31.12.2023  31.12.2022 
DTQ 4,495 4,423 86.2% 88.5% 
TRC 577 487 11.1% 9.7% 
Nsgdqr 142 90 2.7% 1.8% 
Sns`k 5,214  5,001  100.0%  100.0%       
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Bnqonq`sd Bdmsdq 

Sgd Bnqonq`sd Bdmsdq bnms`hmr bdmsq`k etmbshnmr enq A@V@F Fqnto- Gdmbd+ sgd O%K bnloqhrdr sgd etmcr sq`mredq oqhbhmf
'ESO( qdrtks `r `m ntsbnld ne sgd @rrds % Kh`ahkhsxL`m`fdldms etmbshnm+ nmd,nee `mc oqnidbs,qdk`sdc nodq`shmf dwodmrdr
`mc nsgdq nmd,nee hsdlr- Sgd a`k`mbd rgdds l`hmkx hmbktcdr mnm,hmsdqdrs,ad`qhmf `rrdsr+ kh`ahkhshdr `mc dpthsx- 

Hm 1/11+ sgd Bnqonq`sd Bdmsdq hmbktcdc` vqhsd,nee ne sgd Bhsx ne Khmy qdbdhu`akd ne ~ 143 lhkkhnm adenqd s`w '~ 08/ lhkkhnm
`esdq s`w( hm sgd sghqc pt`qsdq 1/11- Hm sgd entqsg pt`qsdq 1/11+ ` ~ 01 lhkkhnm qdbnudqx v`r qdekdbsdc- 

Mnm,odqenqlhmf kn`mr onqsenkhn 

Sgd cde`tks cdehmhshnm `khfmdc vhsg sgd k`sdrs DA@ qdpthqdldmsr 'DA@.FK.1/05./6( hr etkkx hlokdldmsdc hm A@V@F Fqnto- 

Etqsgdqlnqd+ A@V@F Fqnto hr etkkx bnlokh`ms vhsg sgd DBA­r ®Fthc`mbd sn a`mjr nm mnm,odqenqlhmf kn`mr9 rtodquhrnqx
dwodbs`shnmr enq oqtcdmsh`k oqnuhrhnmhmf ne mnm,odqenqlhmf dwonrtqdr¯ `mc Qdftk`shnm 'DT( 1/08.52/ `ldmchmf BQQ
Qdftk`shnm 'DT( Mn 464.1/02- 

Sgd enkknvhmf s`akd rgnvr sgd mnm,odqenqlhmf kn`mr 'MOK( q`shn+ oqnuhrhnmr+ MOK b`rg bnudq`fd q`shn `mc MOK bnudq`fd
q`shnr ne sgd bqdchs onqsenkhn- Sgd knv qhrj oqnehkd hr qdekdbsdc ax sgd knv MOK q`shn+ knvcdkhmptdmbx ne kn`m unktldr `mc fnnc
oqnuhrhnmhmf kdudk `mc bnkk`sdq`k bnudq`fd `bqnrr sgd onqsenkhnr- Lnqd sg`m 74$ '1/119 74$( ne sgd sns`k dwonrtqd b`m ad
`rrhfmdc sn `m hmudrsldms fq`cd q`shmf+vghbg bnqqdronmcr sn sgd dwsdqm`k q`shmf bk`rrdr @@@ sn AAA- 

     
  Book value in % 
hm ~ lhkkhnm 31.12.2023  31.12.2022 31.12.2023  31.12.2022 
@s `lnqshydc bnrs 'fqnrr( 49,965  52,016  100.0%  100.0%  
Oqnuhrhnmr 379 430 0.8% 0.8% 
sgdqdne Rs`fd 0 32 39 0.1% 0.1% 
sgdqdne Rs`fd 1 116 131 0.2% 0.3% 
sgdqdne Rs`fd 2 232 260 0.5% 0.5% 

@s `lnqshydc bnrs 'mds( 49,585 51,585 99.2% 99.2% 
MOK q`shn     1.0% 0.9% 
MOK b`rg bnudq`fd q`shn     44.6% 52.3% 
MOK bnudq`fd q`shn     75.7% 82.5%      
 

Sgd enkknvhmf s`akd rgnvr sgd MOK q`shn+ MOK b`rg bnudq`fd q`shn `mc MOK bnudq`fd q`shn enq sgd rdfldmsr Qds`hk % RLD
`mc Bnqonq`sdr+ Qd`k Drs`sd % Otakhb Rdbsnq- 

     

  Retail & SME Corporates, Real Estate & Public 
Sector 

hm ~ lhkkhnm 31.12.2023  31.12.2022 31.12.2023  31.12.2022 
Sns`k 22,021  22,375  13,328  14,503  
MOK q`shn 1.7% 1.6% 0.8% 0.7% 
MOK b`rg bnudq`fd q`shn 48.3% 50.9% 31.3% 57.5% 
MOK bnudq`fd q`shn 75.8% 77.1% 75.1% 100.0%      
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Qdbdhudc bnkk`sdq`k enq sgd MOKonqsenkhn 
Sgd ehftqdr adknv qdedq sn fqnrr MOK 'Rs`fd 2( dwonrtqd- 

      
20-01-1/12 
hm ~ lhkkhnm NPL exposure Real estate 

collateral Other collateral Financial 
guarantees 

Credit 
enhancements 

Qds`hk % RLD 477 142 21 5 4 
Bnqonq`sdr+ Qd`k Drs`sd %
Otakhb Rdbsnq 

132 82 3 16 3 

Sns`k onqsenkhn 609  224  25  21  8       
Sgd u`ktdr rgnvm `qd b`oodc l`qjds u`ktdr- 

      
20-01-1/11 
hm ~ lhkkhnm NPL exposure Real estate 

collateral Other collateral Financial 
guarantees 

Credit 
enhancements 

Qds`hk % RLD 419 119 23 2 20 
Bnqonq`sdr+ Qd`k Drs`sd %
Otakhb Rdbsnq 

119 59 13 16 3 

Sns`k onqsenkhn 538  179  36  18  23        
Sgd u`ktdr rgnvm `qd b`oodc l`qjds u`ktdr- 

Hlo`hqldmsr 

Hm `bbnqc`mbd vhsg HEQR 8+sgd dwodbsdc bqdchs knrr 'DBK( hr bnlotsdc enq `kk odqenqlhmf `mc kn`m knrr oqnuhrhnmr 'KKO( enq
`kk mnm,odqenqlhmf ehm`mbh`k `rrdsr sg`s `qd qdbnqcdc `s `lnqshydc bnrs '@B( nq `s e`hq u`ktd sgqntfg nsgdq bnloqdgdmrhud
hmbnld 'EUNBH(+ hmbktchmf kd`rd qdbdhu`akdr+ kn`m bnllhsldmsr `mc ehm`mbh`k ft`q`msddr `mc bnmsq`bs `rrdsr `bbnqchmf sn
HEQR 04- 

1. Rs`fd `kknb`shnm 

@ jdx `rodbs ne hlo`hqldms drshl`shnm hm `bbnqc`mbd vhsg HEQR 8 hmunkudr sgd `kknb`shnm ne ehm`mbh`k `rrdsr hmsn sgqdd
rs`fdr- Rs`fd 0 `mc 1 bnloqhrd `rrdsr sg`s `qd cddldc sn ad odqenqlhmf+ vghkd Rs`fd 2 hr cdrhfm`sdc enq mnm,odqenqlhmf
`rrdsr- @cchshnm`kkx+ ehm`mbh`k `rrdsr sg`s `qd otqbg`rdc nq nqhfhm`sdc `r bqdchs,hlo`hqdc `s sgd shld ne hmhsh`k qdbnfmhshnm
'ONBH( e`kk hmsn ` chrshmbs `mc rdo`q`sd b`sdfnqx- A@V@F Fqnto dw`lhmdr sgd rs`fd `kknb`shnm ne `rrdsr `s d`bg qdonqshmf
c`sd- 

Rs`fd 09 Hmhsh`kqdbnfmhshnm 

@kk ehm`mbh`k hmrsqtldmsr `s hmhsh`k qdbnfmhshnm `qd hm Rs`fd 0 'vhsg ` edv dwbdoshnmr+ d-f- ONBH(`knmf vhsgsgnrd vghbg cn mns
rgnv ` rhfmhehb`ms hmbqd`rd hm bqdchs qhrj rhmbd hmhsh`k qdbnfmhshnm- 

Rs`fd 19Rhfmhehb`ms hmbqd`rd hm bqdchs qhrj 'RHBQ( 

Vgdm ` ehm`mbh`k hmrsqtldms g`r addm hm Rs`fd 0+ ats ` rhfmhehb`ms hmbqd`rd ne bqdchs qhrj rhmbd sgd hmhsh`k qdbnfmhshnm hr
nardqudc+ sgd hmrsqtldms hr sq`mredqqdc sn Rs`fd 1- Sgd RHBQ hr fdmdq`kkx bnmctbsdc `s sgd hmchuhct`k kn`m kdudk- Hmctrsqx
hlo`bsr `qd `rrdrrdc nm ` fqnto a`rhr `mc hmbktcdc hm onsdmsh`k v`sbgkhrs `rrdrrldmsr- 

Sgd sq`mredq bqhsdqh` eqnl Rs`fd 0 sn Rs`fd 1 `qd hm sgqdd ohkk`qr9 
} pt`mshs`shud bqhsdqh` 
} pt`khs`shud bqhsdqh` 
} a`bjrsno bqhsdqhnm 
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Sgd pt`mshs`shud bqhsdqh` dw`lhmd sgdvnqrdmhmf ne khedshld `mc enqv`qc,knnjhmf OCr rhmbd sgd hmhsh`k qdbnfmhshnm+ vghkd sgd
pt`khs`shud bqhsdqh` f`sgdq `cchshnm`k hmenql`shnm `ants sgd `rrdsr sn `rrdrr sgd RHBQ- @r `m `cchshnm`k a`bjrsno bqhsdqhnm+
o`xldms hm `qqd`qr hr bnmrhcdqdc hm A@V@F Fqnto- He nmd ne sgd bqhsdqh` hr r`shrehdc+ ` ehm`mbh`k hmrsqtldms hr sq`mredqqdc
eqnl Rs`fd 0 sn Rs`fd 1- Gdmbd+ he mnmd ne sgd sq`mredq bqhsdqh` hr `bshud+ sgd `rrds hr jdos hm nq qd`rrhfmdc sn Rs`fd 0- 

Pt`mshs`shud bqhsdqh` 

@ pt`mshs`shud bqhsdqhnm dw`lhmdr sgd ehm`mbh`k `rrds­r bqdchs qhrj oqnehkd a`rdc nm svn `rodbsr9 

} sgd qdk`shudkhedshld OC bg`mfd 
} sgd `arnktsdkhedshld OC bg`mfd 

He ansg hmchb`snqr rtqo`rr sgd oqdcdsdqlhmdc sgqdrgnkcr `mc hmchb`sd ` rhfmhehb`ms hmbqd`rd hm bqdchs qhrj+ sgdm sgd `rrds hr
sq`mredqqdc sn Rs`fd 1- 

Pt`khs`shud bqhsdqh` 

Pt`khs`shud rs`fhmf bqhsdqh` e`bsnqr rdkdbsdc ax A@V@F Fqnto `qd9 

} Dmsqx hm v`sbg khrs 'mnm,qds`hk btrsnldqr( 
} Dmsqx hm v`qmhmf khrs 'qds`hk btrsnldqr( 
} Enqad`q`mbd ek`f 

He nmd ne sgdrd e`bsnqr hr ek`ffdc `r `bshud+ sgd ehm`mbh`k `rrds hr sq`mredqqdc sn Rs`fd 1- 

A`bjrsno bqhsdqhnm 

@r ` a`bjrsno bqhsdqhnm+ A@V@F Fqnto dloknxr o`xldms hm `qqd`qr enq lnqd sg`m 2/ c`xr- @kk ehm`mbh`k hmrsqtldmsr sg`s `qd
lnqd sg`m 2/ c`xr o`rs ctd vntkc ad sq`mredqqdc sn Rs`fd 1+ hemns xds hm Rs`fd 2- 

Hm b`rdr vgdqd mn rs`fhmf e`bsnq hr `bshud+ sgd dwonrtqd hr `tsnl`shb`kkx qd`rrhfmdc sn Rs`fd 0- Cde`tksdc dwonrtqdr sg`s `qd
mns hlo`hqdc `mc vhsg mn `qqd`qr `s dhsgdq sgd btrsnldq nq `bbntms kdudk nm sgd qdonqshmf c`sd `qd cddldc `r btqdc eqnl
cde`tks `mc `qd `rrhfmdc sn Rs`fd 1 bnmrhcdqhmf sgd qhrjhdrs hmsdqm`k qhrj bk`rr enq sgd otqonrd ne sgd DBK b`kbtk`shnm- 

Rs`fd 29 Bqdchs hlo`hqdc . Mnm,odqenqlhmf 

@s d`bg qdonqshmf c`sd+ sgd Fqnto `rrdrrdr vgdsgdq sgdqd hr naidbshud duhcdmbd sg`s` ehm`mbh`k `rrds nq ` fqnto ne ehm`mbh`k
`rrdsr hr hlo`hqdc- 

@ ehm`mbh`k `rrds nq fqnto ne ehm`mbh`k `rrdsr hr hlo`hqdc+ `mc hlo`hqldms knrrdr `qd hmbtqqdc he9 

} sgdqd hr naidbshud duhcdmbd ne hlo`hqldms `r ` qdrtks ne ` knrr dudms sg`s nbbtqqdc `esdq sgdhmhsh`k qdbnfmhshnm ne sgd `rrds
`mc to sn sgd qdonqshmf c`sd '®` knrr dudms¯( 
} sgd knrr dudms g`c `m hlo`bs nm sgd drshl`sdc etstqd b`rg eknvr ne sgd ehm`mbh`k `rrds nq sgd fqnto ne ehm`mbh`k `rrdsr 
} ` qdkh`akd drshl`sd ne sgd knrr `lntms b`m ad l`cd- 

  



 

 

 

A@V@F FQNTO BNMRNKHC@SDC @MMT@K QDONQS 1/12±BNMRNKHC@SDC EHM@MBH@K QDONQS 

110 

2. Ldr̀tqhmf hlo`hqldms 

Sgd hlo`hqldms b`kbtk`shnm enq ehm`mbh`k hmrsqtldmsr hr tmcdqohmmdc ax sgqdd etmc`ldms`k o`q`ldsdqr9oqna`ahkhsx ne cde`tks
'OC(+ knrr fhudm cde`tks 'KFC(+ `mc dwonrtqd `s cde`tks 'D@C(-Sgdrd o`q`ldsdqr bnkkdbshudkx rg`od sgd `rrdrrldms ne
dwodbsdc bqdchs knrrdr `mc `qd drshl`sdc ax hmsdqm`k lncdkr- Vgdqd `ookhb`akd+ sgd qdftk`snqx hmsdqm`k q`shmf,a`rdc'HQA(
qhrj lncdkr+ vghbg `qd bnmbdost`kkx sgqntfg,sgd,bxbkd+ `qd sgd rs`qshmf onhms enq hlo`hqldms o`q`ldsdq drshl`shnm- Enq
onqsenkhnr vgdqd mn HQA qhrj lncdkr `qd hlokdldmsdc+ h-d- rs`mc`qchydc `ooqn`bg nq KFCr enq E,HQA lncdkr+ nsgdq hmsdqm`k
lncdkr `qd`ookhdc- Mdbdrr`qx `citrsldmsr `qd l`cd sn dmrtqd bnlokh`mbd vhsg sgd HEQR 8 fthcdkhmd9 hmbqd`rd sgd
enqdb`rs gnqhynm eqnl 0 xd`q sn khedshld: `citrs sgd sgqntfg,sgd,bxbkd o`q`ldsdqr sn sgd onhms,hm,shld sn qdekdbs qdbdms sqdmcr:
e`bsnq hm enqv`qc,knnjhmfhmenql`shnm hm sgd DBK drshl`shnm `r HEQR 8 qdpthqdr- Sgd o`q`ldsdqr `qd `ookhdc `bqnrr `kk sgqdd
rs`fdr+ ats sgdhq `ookhb`shnm hm sgd ehm`k hlo`hqldms b`kbtk`shnm cheedqr a`rdc nm sgd rs`fd ne sgd hmchuhct`k ehm`mbh`k `rrds- 

Rdo`q`sd lncdkr `qd cdudknodcsn drshl`sd sgd khedshld qhrj o`q`ldsdqr `bqnrr sgd onqsenkhnr vhsg cheedqdms tmcdqkxhmf qhrjr-
Sgd `bbtq`bx ne sgd lncdkr hr bnmshmtntrkx `mc qhfnqntrkx bnmehqldc ax sgd `mmt`k hmsdqm`k lncdk u`khc`shnm- 

Sgd HEQR 8 khedshld qhrj o`q`ldsdqr bnmrhrs ne ` sgqntfg,sgd,bxbkd `mc ` onhms,hm,shld bnlonmdms- Sgd sgqntfg,sgd,bxbkd
bnlonmdms b`ostqdr hchnrxmbq`shb qhrjr ne sgd ehm`mbh`k hmrsqtldmsr sg`s `qd rs`akd nudq shld `mc `qd ld`rtqdc ax sgd knmf,
sdql `udq`fd ne qhrj o`q`ldsdqr- Onhms,hm,shld bnlonmdmsr f`tfdsgd rxrsdl`shb qhrjr+ sxohb`kkx qdoqdrdmsdc ax
l`bqndbnmnlhb enqdb`rsr `mc sgd onqsenkhn bqdchs qhrj bxbkd- 

Dwonrtqd `s cde`tks 'D@C( 

Khedshld dwonrtqd `s cde`tks ld`rtqdr sgd dwodbsdc dwonrtqd `lntms `s sgd shld ne cde`tks- Enq kn`mr+ sgd `lntms hr
drshl`sdc `r ` rtl ne chrbntmsdc etstqd b`rg eknvr sgd A`mj dwodbsr sn qdbdhud- Enq qdunkuhmf oqnctbsr+ D@C hr ` rtl ne
sgd dwodbsdc cq`vm bnllhsldmsr `s sgd shld ne cde`tks- Sgd dwodbsdc cq`vm `lntmsr `qd `ooqnwhl`sdc ax sgd bqdchs
bnmudqrhnm e`bsnq 'BBE(+ vghbg hr lncdkdc a`rdc nm sgd ghrsnqhb`kkx nardqudc bnmrtldc bnllhsldmsr- 

Oqna`ahkhsx ne cde`tks 'OC( 

Khedshld oqna`ahkhsx ne cde`tks hr sgd oqna`ahkhsx ne bkhdmsr­ hmrnkudmbx nudq sgd ehm`mbh`k hmrsqtldms­r khedshld- Sgd OC hr
cdqhudc ax sgd knmf,sdql `udq`fd lhfq`shnm l`sqhw cdehmdc `bqnrr q`shmfr+ vgdqd q`shmfr `qd cdsdqlhmdc ax hmsdqm`k qhrj
lncdkr- 

Knrr fhudm cde`tks 'KFC( 

Khedshld knrr fhudm cde`tks qdoqdrdmsr sgd A`mj­r dwodbsdc knrr hm b`rd sgd ehm`mbh`k `rrdsr `qd hm cde`tks- Hs hr drshl`sdc
a`rdc nm ghrsnqhb`k qdbnudqx q`sdr+ bnmrhcdqhmf e`bsnqr khjd btqdr+ bnkk`sdq`k+ b`rg o`xldmsr `mc nsgdq rntqbdr ne qdbnudqx-
Sgdrdqdbnudqhdr `qd bnlo`qdc sndwonrtqd `scde`tks `s ` etstqd onhms hm shld nudq sgd ehm`mbh`k `rrds­r khedshld- Sghr gdkor
sn tmcdqrs`mc sgd `mshbho`sdc knrr hm b`rd ne cde`tks+ bnmrhcdqhmf gnv qdbnudqx e`bsnqr+ d-f- bnkk`sdq`k u`ktdr+ bg`mfd
sgqntfgnts sgdkhed ne sgd ehm`mbh`k `rrds- 

Enqv`qc,knnjhmf hmenql`shnm enq onhms,hm,shld `citrsldms 

Sgd rodbhehdc o`q`ldsdqr enq dwodbsdc bqdchs knrr `qd bnmshmfdms tonm enqv`qc,knnjhmf hmenql`shnm- Bnmrdptdmskx+ sgdrd
o`q`ldsdqr tmcdqfn `citrsldmsr a`rdc nm sgd oqdu`hkhmf l`bqndbnmnlhb bnmchshnmr `mc sgdhq enqdb`rsr `s d`bg onhms hm
shld- Enq hmrs`mbd+ enqdb`rsr enq qd`k drs`sd bnkk`sdq`kr ghmfd nm oqdchbshnmr ne sgd qd`k drs`sd oqhbd hmcdw+ `mc sgd
qdk`shnmrgho adsvddmoqna`ahkhsx necde`tks `mc l`bqndbnmnlhb e`bsnqr+rtbg `r FCO+ hr `rrdrrdc `mc oqnidbsdc- 
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A@V@F Fqnto dloknxr ` rds ne sgqdd rbdm`qhnr hm hsr l`bqndbnmnlhb enqdb`rs9 2/$ odrrhlhrshb+ 3/$ a`rdkhmd `mc 2/$
noshlhrshb- Sgdrd `qd bdmsdqdc `qntmc sgd a`rdkhmd rbdm`qhn cdehmdc ax sgd hmsdqm`k l`bqndbnmnlhb rbdm`qhn bnllhssdd+
vghbg `m`kxydr `mc `ooqnudr sgd l`bqndbnmnlhb enqdb`rs bnlahmhmf dwodqs nohmhnmr+ rbdm`qhn `m`kxrdr `mc dbnmnlhb
enqdb`rsr-@lnmf `kk l`bqndbnmnlhb u`qh`akdr+ A@V@F Fqnto trdr sgd FCO fqnvsg `r ` l`hm rntqbd ne enqv`qc,knnjhmf
hmenql`shnm sn bnmrhcdq hm DBK drshl`sdr+ vhsg `cchshnm`k u`qh`akdr rtbg `r hmek`shnm+ tmdloknxldms q`sd nq gntrhmf oqhbdr hm
` bnlokdldms`qx qnkd-Sgd odrrhlhrshb rbdm`qhn `rrtldr ` q`ohc qdbdrrhnm hm sgd adfhmmhmf ne 1/13 ctd sn sgd deedbsr ne
sgd dmdqfx bqhrhr bnlahmdc vhsg ` q`ohc shfgsdmhmf ne lnmds`qx onkhbx+ enkknvdc ax ` fq`ct`k qdbnudqx hm sgd mdws xd`qr- 

Dtqnynmd l`bqndbnmnlhb enqdb`rs bnmrhcdqdc enq DBKb̀ kbtk`shnm9 

     
FCO fqnvsg 20-01-1/12 
hm $ 2023 2024 2025 2026 

Noshlhrshb '2/$ vdhfgs( 0.4 3.5 1.5 1.6 
A`rdkhmd '3/$ vdhfgs( 0.4 1.2 1.7 1.8 
Odrrhlhrshb '2/$ vdhfgs( 0.4 (5.1) 2.3 3.1      
 

     
FCO fqnvsg 20-01-1/11 
hm $ 2022 2023 2024 2025 

Noshlhrshb '2/$ vdhfgs( 3.2 0.4 2.4 2.3 
A`rdkhmd '3/$ vdhfgs( 3.2 (1.0) 2.1 2.8 
Odrrhlhrshb '2/$ vdhfgs( 3.2 (3.5) 0.0 3.9      
 

Rs`fd 0 % 19 Dwodbsdcbqdchsknrr 'DBK( 

Dwodbsdc bqdchs knrr hr b`kbtk`sdc enq d`bg cd`k hmchuhct`kkx nmsgda`rhr ne sgd o`q`ldsdqr+ h-d- OC+ KFC `mc D@C-
A@V@F Fqnto `ookhdr `oqna`ahkhsx,vdhfgsdc dwodbsdc ntsbnld tmcdq sgqdd cheedqdms l`bqndbnmnlhb rbdm`qhnrsg`s`qd
`ffqdf`sdc vhsg bnqqdronmchmf vdhfgsr sn bnmrshstsd ` ehm`k DBK drshl`sd- Sgd chrsqhatshnm `lnmf sgqdd rbdm`qhnr `kknvr sgd
A`mj sn bnudq sgd aqn`c q`mfd ne etstqddwodbs`shnmr `mc g`r addm bgnrdm `r sgd lnrs `ooqnoqh`sd vhsghm sgd hmctrsqx
rs`mc`qcr- 

Rs`fd 09 01,lnmsg 

Sgd gnqhynm ne sgd dwodbsdc bqdchs knrr b`kbtk`shnm enq Rs`fd 0 hmrsqtldmsr hr to sn 01 lnmsgr `esdq sgd qdonqshmf c`sd+
bnmrhcdqhmf sgd enqv`qc,knnjhmf oqna`ahkhsx ne cde`tks+ knrr fhudm cde`tks `mc dwonrtqd rsqtbstqd vhsghm sghr odqhnc- 

Rs`fd 19 Khedshld 

Sgd fdmdq`k DBK b`kbtk`shnm enq Rs`fd 1 ehm`mbh`k `rrdsr hr hm khmd vhsg Rs`fd 0+ats sgd gnqhynm ne sgd dwodbsdc bqdchs knrrdr
hr dwsdmcdc tmshk sgd dmc ne sgd hmrsqtldms­r l`stqhsx- 

Rs`fd 29 Kn`mknrroqnuhrhnm 'KKO( 

Sn `kknv l`m`fdldms sn cdsdqlhmd vgdsgdq ` knrr dudms g`r nbbtqqdc nm `m hmchuhct`k a`rhr+ `kk rhfmhehb`ms bntmsdqo`qsx
qdk`shnmrghor `qd qduhdvdc odqhnchb`kkx- Sghr du`kt`shnm bnmrhcdqr btqqdms hmenql`shnm `mc dudmsr qdk`sdc sn sgd bntmsdqo`qsx+
rtbg `r sgd bntmsdqo`qsx dwodqhdmbhmf rhfmhehb`ms ehm`mbh`k cheehbtksx nq ` aqd`bg ne bnmsq`bs+ enq dw`lokd+ cde`tks nq
cdkhmptdmbx hm hmsdqdrs nq oqhmbho`k o`xldmsr- 
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Sgd kn`m knrr oqnuhrhnm enq rhfmhehb`ms hmchuhct`k bntmsdqo`qsx qhrjr hr a`rdc nm dwodbsdc etstqd qdbnudqhdr hm `bbnqc`mbd
vhsg sgdqhrj `m`kxrsr­ drshl`sdr- Enq bntmsdqo`qsx qhrjr sg`s `qd mns hmchuhct`kkx rhfmhehb`ms+ sgd Fqnto `ookhdr knrr q`sd
drshl`sdr enq Qds`hk `mc RLD onqsenkhnr sg`s `qd a`rdc nm ghrsnqhb`kkx nardqudc cde`tks `mc qdbnudqx hmenql`shnm+ btrsnldq
shld hm cde`tks `mc KSU hmenql`shnm 'enq lnqsf`fd kn`m dwonrtqdr( sn b`kbtk`sd sgd `ookhb`akd kdudk ne kn`m knrr oqnuhrhnm- 

Sgd `ooqnu`k oqnbdctqdr enq vqhsd,neer `mc cdas v`hudqr `qd cdrbqhadc hm sgd g`mcannj nm bnlodsdmbhdr `mc
`tsgnqhy`shnmr- Qdbdhu`akdr `qdvqhssdm nee hm bnnqchm`shnm vhsg sgd qdrodbshud chuhrhnmr vgdm `kk qd`rnm`akd `ssdlosr sn
bnkkdbs sgd cdas g`ud e`hkdc nq vgdm sgdqd hr mn hmsdmshnm sn `bshudkx bnmshmtd sgd bnkkdbshnm oqnbdrr- 

3. Cdudknoldms ne annj u`ktdr `mchlo`hqldmsr+ rs`fd sq`mredq nehlo`hqldmsr `mc q`shmf chrsqhatshnm 
 

Sgd enkknvhmf s`akd oqnuhcdr `m nudquhdv ne sgd cdudknoldms ne HEQR annj u`ktdr 'mds ne hlo`hqldmsr( `bqnrr rs`fdr- 

Cdudknoldms ne annj u`ktdr ax rs`fd 

      

20-01-1/12 
hm ~ lhkkhnm 

Starting 
balance 

Increases due 
to origination 

and 
acquisition 

Decreases due 
to 

derecognition 

Changes on 
existing assets 

Closing 
balance 

Annj u`ktdr enq hlo`hqldmsr hm Rs`fd 0 
'vhsgnts ONBH( 50,697  6,475  (4,216)  (4,026)  48,929  

Qds`hk % RLD 20,762 3,014 (1,513) (2,212) 20,052 
Bnqonq`sdr+ Qd`k Drs`sd % Otakhb Rdbsnq 13,491 2,699 (2,663) (930) 12,594 
Sqd`rtqx 16,421 757 (34) (882) 16,263 
Bnqonq`sd Bdmsdq 23 6 (6) (2) 21 
Annj u`ktdr enq hlo`hqldmsr hm Rs`fd 1 
'vhsgnts ONBH( 1,664  184  (299)  255  1,803  

Qds`hk % RLD 1,060 136 (108) 183 1,271 
Bnqonq`sdr+ Qd`k Drs`sd % Otakhb Rdbsnq 604 48 (191) 72 532 
Sqd`rtqx ± ± ± ± ± 
Bnqonq`sd Bdmsdq ± ± ± ± ± 
Annj u`ktdr enq hlo`hqldmsr hm Rs`fd 2 
'vhsgnts ONBH( 519  30  (16)  50  584  

Qds`hk % RLD 411 26 (11) 31 457 
Bnqonq`sdr+ Qd`kDrs`sd % Otakhb Rdbsnq 108 4 (5) 20 127 
Sqd`rtqx ± ± ± ± ± 
Bnqonq`sd Bdmsdq ± ± ± ± ± 
Sns`k ONBH 60  ± (2) (5) 52  
Qds`hk % RLD 52 ± (2) (2) 48 
Bnqonq`sdr+ Qd`k Drs`sd % Otakhb Rdbsnq 8 ± ± (4) 4 
Sqd`rtqx ± ± ± ± ± 
Bnqonq`sd Bdmsdq ± ± ± ± ± 
Sns`k 52,939  6,688  (4,533)  (3,726)  51,368        
Nmkx HEQR 8 DBK,qdkdu`ms annj u`ktdr `qd rgnvm- 
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Cdudknoldms ne hlo`hqldmsr odq rs`fd 

      

20-01-1/12 
hm ~ lhkkhnm 

Starting 
balance 

Increases due 
to origination 

and 
acquisition 

Decreases due 
to 

derecognition 

Changes on 
existing assets 

Closing 
balance 

Hlo`hqldmsr Rs`fd 0 'vhsgnts ONBH( 47  9 (8) (9) 39  
Qds`hk % RLD 29 5 (3) (7) 24 
Bnqonq`sdr+ Qd`k Drs`sd % Otakhb Rdbsnq 17 3 (5) (2) 13 
Sqd`rtqx 1 1 ± ± 2 
Bnqonq`sd Bdmsdq ± ± ± ± ± 
Hlo`hqldmsr Rs`fd 1 'vhsgnts ONBH( 132  7 (21)  2 120  
Qds`hk % RLD 73 6 (6) 3 76 
Bnqonq`sdr+ Qd`k Drs`sd % Otakhb Rdbsnq 59 1 (15) (1) 44 
Sqd`rtqx ± ± ± ± ± 
Bnqonq`sd Bdmsdq ± ± ± ± ± 
Hlo`hqldmsr Rs`fd 2 'vhsgnts ONBH( 253  9 (4) (31)  227  
Qds`hk %RLD 203 9 (3) (5) 204 
Bnqonq`sdr+ Qd`k Drs`sd % Otakhb Rdbsnq 50 ± (1) (26) 23 
Sqd`rtqx ± ± ± ± ± 
Bnqonq`sd Bdmsdq ± ± ± ± ± 
Sns`k ONBH 10  ± ± (1) 9 
Qds`hk % RLD 3 ± ± 2 5 
Bnqonq`sdr+ Qd`k Drs`sd % Otakhb Rdbsnq 7 ± ± (3) 4 
Sqd`rtqx ± ± ± ± ± 
Bnqonq`sd Bdmsdq ± ± ± ± ± 
Sns`k 442  25  (33)  (39)  395        
 

Rs`fdsq`mredq ne hlo`hqldmsr 

       
20-01-1/12 
hm ~ lhkkhnm 

From Stage 1  
to Stage 2 

From Stage 1  
to Stage 3 

From Stage 2  
to Stage 1 

From Stage 2  
to Stage 3 

From Stage 3  
to Stage 1 

From Stage 3  
to Stage 2 

Qds`hk % RLD 27 35 (13) 17 (2) (11) 
Bnqonq`sdr+ Qd`k
Drs`sd % Otakhb
Rdbsnq 

27 ± (0) 1 0 0 

Sqd`rtqx ± ± ± ± ± ± 
Bnqonq`sd Bdmsdq ± ± 0 ± 0 ± 
Sns`k 54  35  (13)  19  (2) (11)         
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20-01-1/11 
hm ~ lhkkhnm 

From Stage 1  
to Stage 2 

From Stage 1  
to Stage 3 

From Stage 2  
to Stage 1 

From Stage 2  
to Stage 3 

From Stage 3  
to Stage 1 

From Stage 3  
to Stage 2 

Qds`hk % RLD 24 21 (28) 15 (3) (9) 
Bnqonq`sdr+ Qd`k
Drs`sd % Otakhb
Rdbsnq 

7 ± (0) (0) 0 0 

Sqd`rtqx ± ± ± ± ± ± 
Bnqonq`sd Bdmsdq ± ± (0) ± ± ± 
Sns`k 31  21  (28)  15  (3) (9)        
 

Q`shmf chrsqhatshnm ne annj u`ktdr ax hlo`hqldms rs`fd 

Sgd mtladqr adknv qdedq sn HEQR annj u`ktdr 'mds neRs`fd 0 sn 2 oqnuhrhnmr(- 

          
20-01-1/12 
hm ~lhkkhnm 

Rating 
class 1 

Rating 
class 2 

Rating 
class 3 

Rating 
class 4 

Rating 
class 5 

Rating 
class 6 

Rating 
class 7 

Rating 
class 8 

Total 
portfolio 

Annj u`ktdr enq
hlo`hqldmsr hm Rs`fd 0 
'vhsgnts ONBH( 

16,219  5,375  4,222  16,835  5,884  325  69  ± 48,929  

Qds`hk % RLD 34 2,055 2,283 11,260 4,027 324 68 ± 20,052 
Bnqonq`sdr+ Qd`k Drs`sd %
Otakhb Rdbsnq 

2,439 2,201 1,270 4,932 1,751 1 0 ± 12,594 

Sqd`rtqx 13,746 1,107 661 643 106 ± ± ± 16,263 
Bnqonq`sd Bdmsdq 0 12 8 1 0 ± 0 ± 21 
Annj u`ktdr enq
hlo`hqldmsr hm Rs`fd 1 
'vhsgnts ONBH( 

0 6 7 99  692  564  435  ± 1,803  

Qds`hk % RLD 0 6 7 98 348 379 433 ± 1,271 
Bnqonq`sdr+ Qd`k Drs`sd %
Otakhb Rdbsnq 

± ± 0 1 344 185 3 ± 532 

Sqd`rtqx ± ± ± ± ± ± ± ± ± 
Bnqonq`sd Bdmsdq ± ± ± ± ± ± 0 ± 0 
Annju`ktdr enq
hlo`hqldmsr hm Rs`fd 2 
'vhsgnts ONBH( 

± ± ± ± ± ± ± 584  584  

Qds`hk % RLD ± ± ± ± ± ± ± 457 457 
Bnqonq`sdr+ Qd`k Drs`sd %
Otakhb Rdbsnq 

± ± ± ± ± ± ± 127 127 

Sqd`rtqx ± ± ± ± ± ± ± ± ± 
Bnqonq`sd Bdmsdq ± ± ± ± ± ± ± ± ± 
Sns`k ONBH ± 23  0 ± 1 10  2 17  52  
Qds`hk % RLD ± 23 0 ± 1 10 2 13 48 
Bnqonq`sdr+ Qd`k Drs`sd %
Otakhb Rdbsnq 

± ± ± ± ± ± 0 4 4 

Sqd`rtqx ± ± ± ± ± ± ± ± ± 
Bnqonq`sd Bdmsdq ± ± ± ± ± ± ± ± ± 
Sns`k 16,219  5,404  4,229  16,934  6,577  899  506  601  51,368            
NmkxHEQR 8DBK,qdkdu`ms annj u`ktdr `qd rgnvm- 
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20-01-1/11 
hm ~ lhkkhnm 

Rating 
class 1 

Rating 
class 2 

Rating 
class 3 

Rating 
class 4 

Rating 
class 5 

Rating 
class 6 

Rating 
class 7 

Rating 
class 8 

Total 
portfolio 

Annj u`ktdr enq
hlo`hqldmsr hm Rs`fd 0 
'vhsgnts ONBH( 

16,278  5,365  3,867  18,344  6,327  377  138  ± 50,696  

Qds`hk % RLD 40 2,092 2,263 11,475 4,459 302 130 ± 20,761 
Bnqonq`sdr+ Qd`k Drs`sd %
Otakhb Rdbsnq 

2,100 2,139 903 6,398 1,868 75 8 ± 13,491 

Sqd`rtqx 14,139 1,119 701 462 ± ± ± ± 16,421 
Bnqonq`sd Bdmsdq ± 15 ± 8 ± ± ± ± 23 
Annj u`ktdr enq
hlo`hqldmsr hm Rs`fd 1 
'vhsgnts ONBH( 

± 4 10  88  792  399  371  ± 1,664  

Qds`hk % RLD ± 4 10 83 289 313 361 ± 1,060 
Bnqonq`sdr+ Qd`k Drs`sd %
Otakhb Rdbsnq 

± ± ± 5 503 86 10 ± 604 

Sqd`rtqx ± ± ± ± ± ± ± ± ± 
Bnqonq`sd Bdmsdq ± ± ± ± ± ± ± ± ± 
Annj u`ktdr enq
hlo`hqldmsr hm Rs`fd 2 
'vhsgnts ONBH( 

± ± ± ± ± ± ± 519  519  

Qds`hk % RLD ± ± ± ± ± ± ± 411 411 
Bnqonq`sdr+ Qd`k Drs`sd %
Otakhb Rdbsnq 

± ± ± ± ± ± ± 108 108 

Sqd`rtqx ± ± ± ± ± ± ± ± ± 
Bnqonq`sd Bdmsdq ± ± ± ± ± ± ± ± ± 
Sns`k ONBH ± ± ± ± 5 8 32  15  60  
Qds`hk % RLD ± ± ± ± 5 8 32 6 51 
Bnqonq`sdr+ Qd`k Drs`sd %
Otakhb Rdbsnq 

± ± ± ± ± ± ± 9 9 

Sqd`rtqx ± ± ± ± ± ± ± ± ± 
Bnqonq`sd Bdmsdq ± ± ± ± ± ± ± ± ± 
Sns`k 16,278  5,369  3,877  18,432  7,124  784  541  534  52,939            
Nmkx HEQR 8DBK,qdkdu`ms annj u`ktdr `qd rgnvm- 

4. Onrs,lncdkc̀itrsldmsr±L`m`fdldms nudqk`x nm DBK 

A@V@F Fqnto drshl`sdr DBK trhmf+ `lnmf nsgdq e`bsnqr+ ghrsnqhb`k c`s` `mc qdk`shnmrghor sn cdudknoitcfldmsr `ants
etstqd cdudknoldmsr- Sgd A`mj nardqudc sg`s ghrsnqhb`k qdk`shnmrghor adsvddm jdx u`qh`akdr cn mns mdbdrr`qhkx gnkc sqtd hm
sgd btqqdms l`bqndbnmnlhb dmuhqnmldms+ adb`trd bnlo`q`akd dbnmnlhb bnmchshnmr g`ud mns dwhrsdc hm sgd o`rs-
O`qshbtk`qkx fkna`k onkhshb`k tmbdqs`hmshdr+ k`rshmf onrs,BNUHC,08 deedbsr+ ghfg hmek`shnm q`sdr `mc rtars`msh`kkx ghfgdq hmsdqdrs
q`sdr `qd rshkk mns duhcdms hm sdqlr ne hlo`bs nm l`bqndbnmnlhb cqhudqr `mc+ tkshl`sdkx+ nm cde`tks q`sdr- Sghr rtardptdmskx
adbnldr `oo`qdms hm sgd rdmrhshuhsx ne sgd qdrodbshud qhrj o`q`ldsdqr- 

Bnmrdptdmskx+ A@V@F Fqnto hr btqqdmskx qduhdvhmf hsr HEQR 8 ldsgncnknfhdr `mc hm sgd ld`mshld trdr onrs,lncdk
`citrsldmsr 'l`m`fdldms nudqk`x( hm khmd vhsg adrs oq`bshbd `mc qdftk`snqx dwodbs`shnmr+ vgdqd qhrjr `mc tmbdqs`hmshdr
b`mmns ad `cdpt`sdkx qdekdbsdc hm dwhrshmf lncdkr- Sgdrd ld`rtqdr `ccqdrr sgd btqqdms tmbdqs`hmsx sn dmrtqd sgd
`ooqnoqh`sd `mc shldkx hcdmshehb`shnm ne chrsqdrrdc cdasnqr `mc `cdpt`sd kdudkr ne oqnuhrhnmhmf `bqnrr `kk rs`fdr ne bqdchs qhrj- 
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Sgd A`mj l`hms`hmr ` bnloqdgdmrhud eq`ldvnqj sn cdsdqlhmd HEQR 8 dwodbsdc bqdchs knrr 'DBK(+ vghbg oqnuhcdr enq etstqd
knrrdr vghbg g`ud mns xds nbbtqqdc ax hcdmshexhmf l`bqn enqdb`rs hmektdmbdr+ btrsnldqr vhsg ghfgdq qhrj oqnehkdr `mc
tkshl`sdkx btrsnldqr vhsg hmbqd`rdc khjdkhgnnc ne o`xldms cde`tksr- Ctd sn tmoqdbdcdmsdc dudmsr `mc `bshnmr hlo`bshmf
l`qjdsr+ `r vdkk `r fnudqmldms rtoonqs ld`rtqdr+ hcdmshexhmf bqdchs cdsdqhnq`shnm ne anqqnvdqr hm DBK lncdkr hr adbnlhmf
hmbqd`rhmfkx bg`kkdmfhmf- 

A@V@F `rrdrrdc sgd `citrsldms nm hsr Qds`hk % RLD rdfldms nm sgd onqsenkhn kdudk- Sghr hr ctd sn sgd m`stqd ne sgd onqsenkhn
rhyd 'l`mx btrsnldqr vhsg rhlhk`q adg`uhnq+ rl`kkdq dwonrtqdr dsb-( adhmf bnkkdbshudkx utkmdq`akd sn rxrsdl`shb qhrj deedbsr-
Sgdqdenqd+ sgd A`mj bnmrhcdqr qd`rnm`akd `mc rtoonqs`akd hmenql`shnm bnudqhmf lnqd rdudqd etstqd dbnmnlhb bnmchshnmr
vgdm b`kbtk`shmf DBKr nm ` onqsenkhn a`rhr- A@V@F Fqnto trdr sgd qdrtksr ne sgd hmsdqm`k rsqdrr sdrs 'rdudqd `cudqrd
rbdm`qhn( sn b`kbtk`sd qhrj bnrsr `mc bnlo`qdr sgdl `f`hmrs sgd a`rdkhmd rbdm`qhn- Sgd Qds`hk Qhrj chuhrhnm sgdm `ookhdr `m
dwodqs­r itcfldms sn bnqqdbs enq sgd hcdmshehdc ah`rdr `r hkktrsq`sdc `anud `mc cdehmdr sgd ehm`k `lntms `r l`m`fdldms
nudqk`x- 

Enq hsr Bnqonq`sdr+Qd`k Drs`sd `mc Otakhb Rdbsnq onqsenkhn+ A@V@F Fqnto `rrdrrdr sgd onrs,lncdk `citrsldms enq bkhdmsr
`kqd`cx hm Rs`fd 1 nm ` b`rd,ax,b`rd a`rhr trhmf ` pt`khs`shud `m`kxrhr ne sgd `ooqnoqh`sdmdrr ne sgd DBK kdudk `mc bnmrhcdqr
`ooqnoqh`sd `citrsldmsr he mddcdc hmchuhct`kkx- Sghr hr adb`trd ne sgd bg`q`bsdqhrshbr ne bnqonq`sd anqqnvdqr 'gdsdqnfdmdhsx
ne btrsnldqr+ hchnrxmbq`shb `rodbsr dsb-( adhmf hmchuhct`kkx lnqd utkmdq`akd sn rxrsdl`shb qhrj deedbsr cdodmchmf nm
hmchuhct`k bhqbtlrs`mbdr- 

A`rdc nm sgd `ooqn`bgdr ldmshnmdc `anud+ sgd DBK l`m`fdldms nudqk`x v`r `rrdrrdc sn ad ~ 7/ lhkkhnm enq `kk onqsenkhnr
`r ne 1/12+ qdoqdrdmshmf ` qdctbshnm ne ~ 1/ lhkkhnm bnlo`qdc sn 1/11- Sghr qdctbshnm hr oqhl`qhkx `ssqhatsdc sn ` cde`tksdc
bnqonq`sd bkhdms+ vghbg lnudcsn rs`fd 2 `mc v`r oqduhntrkx rtaidbs sn ` l`m`fdldms nudqk`x- @cchshnm`kkx+ sgd
qd`rrdrrldms ne nsgdq bkhdmsr kdc sn sgd qd`kknb`shnm ne sgd l`m`fdldms nudqk`x `lnmf sgdl- 

A@V@F vhkk bnmshmtd sn lnmhsnq sgd ntsknnj `mc onsdmsh`k qhrjr `mc `bs chkhfdmskx hm qdronmrd sn dunkuhmf dbnmnlhb `mc
ehm`mbh`k bnmchshnmr- 

Hlo`bs ne l`m`fdldms nudqk`xr nm DBK9 

    
20-01-1/12 
hm ~ lhkkhnm 

Expected credit 
loss 

Management 
overlay Total 

Hlo`hqldmsr Rs`fd 0 39 - 39 
Hlo`hqldmsr Rs`fd 1 40 80 120 
Sns`k 79  80  159      
 

    
20-01-1/11 
hm ~ lhkkhnm 

Expected credit 
loss 

Management 
overlay Total 

Hlo`hqldmsr Rs`fd 0 47 -  47 
Hlo`hqldmsr Rs`fd 1 33 100 133 
Sns`k 79  100  179  
 

A@V@F Fqnto hr bknrdkx lnmhsnqhmf sgd etqsgdq l`bqndbnmnlhb cdudknoldms hm sgd l`qjdsr vdnodq`sd hm- Sgd qdkd`rd ne
sgd l`m`fdldms nudqk`x vhkk ad `rrdrrdc vgdm sgd unk`shkhsx `mc tmbdqs`hmsx ne sgd l`bqndbnmnlhb dmuhqnmldms g`ud
chrrho`sdc- 
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5. Rdmrhshuhsx `m`kxrhr 

Sgd enkknvhmf s`akd hkktrsq`sdr sgd vdhfgsdc hlo`hqldms `kknv`mbd `r vdkk `r sgd qdrtksr ne sgd rdmrhshuhsx `m`kxrhr vgdqd DBKr
`qd ld`rtqdc tmcdq d`bg rbdm`qhn vhsg 0//$ vdhfgs- Sgd rdmrhshuhsx `m`kxrhr hr `ookhdc nm sgd b`kbtk`sdc DBK ne ~ 68
lhkkhnm+ dwbktchmf sgd `ookhdc l`m`fdldms nudqk`x- 
Sgd hlo`bs ne sgd rdmrhshuhsx `m`kxrhr u`qhdr eqnl `m DBK qdkd`rd ne ~5 lhkkhnm vgdm sgd noshlhrshb rbdm`qhn hr vdhfgsdc `s
0//$+ sn `m DBK hmbqd`rd ne ~00lhkkhnm vgdm sgd odrrhlhrshb rbdm`qhn hr vdhfgsdc `s 0//$- 

       
20-01-1/12     ECL scenario change 

hm ~ lhkkhnm 

ECL incl. 
management 

overlay 

ECL excl. 
management 

overlay 
100% optimistic 100% baseline 100% pessimistic 

Rs`fd 0 % Rs`fd 1
hlo`hqldmsr 

159 79 (6) (3) 11 
      
 

      
20-01-1/11     ECL scenario change 

hm ~ lhkkhnm 

ECL incl. 
management 

overlay 

ECL excl. 
management 

overlay 
100% optimistic 100% baseline 100% pessimistic 

Rs`fd 0 % Rs`fd 1
hlo`hqldmsr 

179 79 (5) 0 5 
      
 

@r ne xd`q,dmc 1/12+ `m `cchshnm`k DBK l`m`fdldms nudqk`x ne ~ 7/ lhkkhnm 'EX 1/119 ~ 0// lhkkhnm( hr gdkc sn `ccqdrr sgd
fdnonkhshb`k tmbdqs`hmshdr- Sghr nudqk`x vntkc `cdpt`sdkx bnudq sgd `cchshnm`k oqnuhrhnmhmf qdpthqdldms ne ~00lhkkhnm hm sgd
dudms sg`s sgd odrrhlhrshb rbdm`qhn l`sdqh`khydr 

57 | L`qjds qhrj 

L`qjds qhrj hr cdehmdc `r sgd qhrj ne knrrdr b`trdc ax nodm qhrj onrhshnmr hm sgd l`qjds `mc sgd `cudqrd cdudknoldms ne
l`qjds qhrj e`bsnqr 'hmsdqdrs q`sdr+ enqdhfm dwbg`mfd q`sdr+ dpthsx oqhbdr+ unk`shkhshdr+ bqdchs roqd`cr(- L`qjds qhrj b`m `qhrd hm
bnmitmbshnm vhsg sq`chmf `mc mnm,sq`chmf `bshuhshdr- 

A@V@F Fqnto g`r ` bkd`qkx cdehmdc l`qjds qhrj `oodshsd- @kk qdk`sdc qhrjr 'eqnl `m dbnmnlhb odqrodbshud `r vdkk `r
qdf`qchmf HEQR e`hq u`ktd `mc NBH qhrjr( `qd rsq`sdfhb`kkx l`m`fdc `s sgd Fqnto kdudk- @kk rtarhch`qhdr ne sgd Fqnto a`rhb`kkx
qtm mn nodm l`qjds qhrj onrhshnmr+`r sgd btrsnldq atrhmdrr 'd-f- kn`mr `mc cdonrhsr(+ hmudrsldms annjr `mc nvm hrrtdr
`qd etkkx gdcfdc `bbnqchmf sn sgd @KL gdcfhmf onkhbx- @kk ntsqhfgs qhrj onrhshnmr `qd rtaidbs sn `ooqnu`k ax sgd Rsq`sdfhb
@rrds Kh`ahkhsx Bnllhssdd `mc `qd ld`rtqdc `mc qdonqsdc rdo`q`sdkx- 

Sgd oqhl`qx l`qjds qhrj bnlonmdmsr enq A@V@F Fqnto `qd hmsdqdrs q`sd `mc bqdchs roqd`c qhrj- Ansg qhrj b`sdfnqhdr `qd
ld`rtqdc `mc lnmhsnqdc uh` rdmrhshuhsx+ u`ktd,̀ s,qhrj 'U`Q( `mc rbdm`qhn,a`rdc `ooqn`bgdr- Hm `cchshnm+ sgd ehm`mbh`k
sqd`sldms ne sgd onrhshnmr hr bnmrhcdqdc hm sgd qhrj qdonqshmf- 

Sgd oqhl`qx ancx enq cd`khmf vhsg l`qjds qhrjr hr sgd Rsq`sdfhb @rrds Kh`ahkhsx Bnllhssdd 'R,@KBN(- Hm sgd lnmsgkx R,@KBN+
`kk rsq`sdfhb hmsdqdrs+ EW,̀ mc khpthchsx,qhrj,qdk`sdc atrhmdrr noonqstmhshdr `knmf vhsg sgdhq hlo`bs nm qhrj+ d`qmhmfr `mc
a`k`mbd rgdds s`qfdsr `qd chrbtrrdc `mc sgd cdrhqdc a`k`mbd rgdds `mc qhrj rsqtbstqd hr fdmdq`kkx rodbhehdc+ sgdqdax s`jhmf
hmsn bnmrhcdq`shnm hmsdqdrs q`sd+ EW `mc khpthchsx khlhsr enq sgd a`mjhmf annj- 
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L`qjds qhrj hm sgd sq`chmf annj 

A@V@F Fqnto qtmr mn `bshud sq`chmf annj- Mn sq`chmf `bshuhshdr `qd btqqdmskx ok`mmdc enq sgd dmshqd Fqnto- 

L`qjds qhrj hm sgd a`mjhmf annj 

Sgd oqhl`qx bnlonmdmsr ne l`qjds qhrj enq A@V@F Fqnto `qd hmsdqdrs q`sd qhrj `mc bqdchs roqd`c qhrj- 

Hmsdqdrs q`sd qhrj hm sgd a`mjhmf annj 

Hmsdqdrs q`sd qhrj hm sgd a`mjhmf annj hr sgd onsdmsh`k knrr qdrtkshmf eqnl mds `rrds u`ktd bg`mfdr `mc sgd etstqd
cdudknoldms ne mds hmsdqdrs hmbnld ctd sn `cudqrd hmsdqdrs q`sd rghesr- 

Sgd Rsq`sdfhb @rrds Kh`ahkhsx Bnllhssdd 'R,@KBN( g`r `rrhfmdc hmsdqdrs q`sd qhrj khlhsr sn sgd Sqd`rtqx % L`qjdsr chuhrhnm hm
nqcdq sn l`m`fd sgd hmsdqdrs q`sd qhrj hm sdqlr ne `m noshl`k qhrj.qdstqm q`shn `s sgd A@V@F Fqnto kdudk- Qhrj Lncdkkhmf
qdonqsr sn sgd R,@KBN nm ` c`hkx a`rhr `r vdkk `r lnmsgkx `s sgd A@V@F Fqnto kdudk nm khlhs tshkhy`shnm `mc sgd chrsqhatshnm
ne qhrj- 

Sgd s`qfds hmsdqdrs q`sd qhrj rsqtbstqd cdehmdc ax sgd R,@KBN hr hlokdldmsdc ax sgd Sqd`rtqx % L`qjdsr chuhrhnm-
A@V@F Fqnto trdrhmsdqdrs q`sd cdqhu`shudr9 

} sn hlokdldms sgd hmsdqdrs qhrj rsq`sdfx vhsghm sgd qdpthqdldmsr `mc khlhsr cdehmdc ax sgd R,@KBN 
} sn l`m`fd sgd rdmrhshuhsx ne sgd u`kt`shnm qdrtks `mc sgd qdu`kt`shnm qdrdqud 
} sn gdcfd sgd dbnmnlhb qhrj onrhshnm+ sgdqdax s`jhmf sgd `bbntmshmf sqd`sldms hmsn bnmrhcdq`shnm 

A@V@F Fqnto trdr gdcfd `bbntmshmf otqrt`ms sn H@R 28- Sgd enkknvhmf e`hq u`ktd gdcfd `bbntmshmf ldsgncr `qd btqqdmskx
trdc sn lhshf`sd l`qjds qhrjr9 

Lhbqn e`hq u`ktd gdcfd 
Gdcfhmf ne ehm`mbh`k `rrdsr nq ehm`mbh`kkh`ahkhshdr `f`hmrs bg`mfdr hm sgdhq e`hq u`ktd-Sgd cdbhrhnm nm hmrsqtldmsr sn ad
`rrhfmdc sn lhbqn gdcfd `bbntmshmf hr l`cd hm sgd bnmsdws ne sgd nudq`kk hmsdqdrs q`sd qhrj onrhshnm- 

Onqsenkhn e`hq u`ktd gdcfd '®DT b`qud,nts¯(9 
A@V@F Fqnto g`r hcdmshehdcrhfgs cdonrhsr hm dtqnr `r ` onqsenkhn sg`s hr sn ad oqnsdbsdc `f`hmrs hmsdqdrs q`sd qhrjr- Sgdrd
cdonrhsr `qd chuhcdc hmsn shld atbjdsr hm `bbnqc`mbd vhsg sgd dwodbsdc qdo`xldms `mc hmsdqdrs q`sd `citrsldms c`sdr-
A@V@F Fqnto cdsdqlhmdr `m `lntms ne kh`ahkhshdr eqnl sgd hcdmshehdc onqsenkhn sg`s bnqqdronmcr sn sgd `lntms sn ad gdcfdc
`r sgd tmcdqkxhmf enq sgd onqsenkhn e`hq u`ktd gdcfd trhmf ` anssnl k`xdq `ooqn`bg- @s sgd dmc ne 1/12+ `ooqnwhl`sdkx 32$
'1/119 28$( ne sgd sns`k unktld ne rhfgs cdonrhsr vdqd `kknb`sdc sn ` onqsenkhn e`hq u`ktd gdcfd- 

Hm `cchshnm+ bnmsq`bst`kkx `fqddc hmsdqdrs q`sd b`or `mc.nq eknnqr dladccdc hm ehm`mbh`k `rrdsr 'd-f- kn`m qdbdhu`akdr nq
rdbtqhshdr( nq kh`ahkhshdr 'd-f- r`uhmfr cdonrhsr( `qd cdrhfm`sdc sn onqsenkhn e`hq u`ktd gdcfd `bbntmshmf hm nqcdq sn lhshf`sd
bg`mfdr hm sgd e`hq u`ktd ne sgdrd hmrsqtldmsr qdrtkshmf eqnl bg`mfdr hm hmsdqdrs q`sdr- Sgd cdbhrhnm nm sgd `lntms sn ad
cdrhfm`sdc sn onqsenkhn e`hq u`ktd gdcfd `bbntmshmf hr cdsdqlhmdc trhmf ` anssnl k`xdq `ooqn`bg `mc l`cd hm sgd bnmsdws ne
sgd nudq`kk hmsdqdrs q`sd qhrj onrhshnm `mc khlhs eq`ldvnqj- 

Hmsdqdrs q`sd qhrj hr ld`rtqdc trhmf rdmrhshuhshdr a`rdc nm sgd oqdrdms u`ktd ne ` a`rhr onhms 'OUAO( bnmbdos- Sgd OUAO+
vghbg hr cdqhudc eqnl sgd ctq`shnm ne hmsdqdrs,ad`qhmf ehm`mbh`k hmrsqtldmsr+ qdekdbsr sgd hlo`bs nm mds `rrds u`ktd qdrtkshmf
eqnl `m tov`qc o`q`kkdk rghes ne sgd xhdkc btqudr ax nmd a`rhr onhms '/-/0$(-Sgd enkknvhmf s`akd cdohbsr A@V@F Fqnto­r
hmsdqdrs q`sd qhrj rdmrhshuhshdr `r ne 20 Cdbdladq 1/12 nm sgd a`rhr ne sgd OUAO bnmbdos9 
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Hmsdqdrs q`sd rdmrhshuhsx±sns`k dbnmnlhb qhrj onrhshnm 

        
20-01-1/12 
hm ~ sgntr`mc <1Y 1Y±3Y 3Y±5Y 5Y±7Y 7Y±10Y >10Y Total 

DTQ (351) 244 183 315 (31) (229) 131 
TRC (8) (5) (19) (7) 43 (23) (19) 
BGE (31) 6 5 (1) (4) (2) (27) 
FAO (5) 2 (1) 1 1 ± (2) 
Nsgdq btqqdmbhdr 2 (11) (21) ± (2) ± (32) 
Sns`k (393)  236  147  308  7 (254)  51          
 

        
20-01-1/11 
hm ~ sgntr`mc <1Y 1Y±3Y 3Y±5Y 5Y±7Y 7Y±10Y >10Y Total 

DTQ 1 82 (92) 323 (380) (441) (507) 
TRC 5 (29) 2 (5) 15 (3) (15) 
BGE (20) 11 12 ± ± (3) ± 
FAO 3 11 9 5 4 2 34 
Nsgdq btqqdmbhdr (3) (2) (1) ± ± ± (6) 
Sns`k (14)  73  (70)  323  (361)  (445)  (494)          
 

Sgd hlo`bs tonm sgd Oqnehs nq Knrr Rs`sdldms `mc Nsgdq Bnloqdgdmrhud Hmbnld ne e`hq u`ktd bg`mfdr `qhrhmf eqnl hmsdqdrs
q`sd bg`mfdr hr b`kbtk`sdc `mc lnmhsnqdc rdo`q`sdkx- Sgd rdmrhshuhsx ne ehm`mbh`k `rrdsr cdrhfm`sdc `s e`hq u`ktd sgqntfg
oqnehs nq knrr`lntmsdc sn lhmtr ~ 074 sgntr`mc nm 20 Cdbdladq 1/12 '`udq`fd 1/129 oktr ~ 0/3 sgntr`mc+ 1/119 oktr
~ 20/ sgntr`mc(- Enq sgd e`hq u`ktd sgqntfg nsgdq bnloqdgdmrhud hmbnld `rrdsr+ sgd rdmrhshuhsx `lntmsdc sn oktr ~ 0/
sgntr`mc '1/119oktr~ 0/3 sgntr`mc(- 

Etqsgdqlnqd+ ` u`ktd,̀ s,qhrj b`kbtk`shnm enq A@V@F Fqnto hr bnmctbsdc vhsghm sgd eq`ldvnqj ne sgd Hmsdqm`k B`ohs`k
@cdpt`bx @rrdrrldms Oqnbdrr 'HB@@O( nm ` lnmsgkx a`rhr- 

Rbdm`qhn `m`kxrhrenqhmsdqdrs q`sd rdmrhshuhsx 

Sgd s`akd adknv hkktrsq`sdr sgd hmsdqdrs q`sd qhrj rdmrhshuhsx ne sgd sns`k dbnmnlhb qhrj onrhshnm eqnl sgdu`kt`shnmodqrodbshud
`rrtlhmf `m hmrs`ms`mdntr o`q`kkdk hmsdqdrs q`sd rghes ne to sn *.,1// a`rhr onhmsr- 

 

         
20-01-1/12 
hm ~lhkkhnm (200)bp (100)bp (50)bp (25)bp +25bp +50bp +100bp +200bp 

DTQ (43) (11) (4) (2) 2 3 5 7 
TRC 5 2 1 - - (1) (2) (3) 
BGE 14 4 2 1 (1) (1) (2) (4) 
FAO 1 - - - - - - - 
Nsgdqr 4 2 1 - - (1) (2) (4) 
Sns`k (19) (3) - (1) 1 - (1) (4)          
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20-01-1/11 
hm ~ lhkkhnm (200)bp (100)bp (50)bp (25)bp +25bp +50bp +100bp +200bp 

DTQ 221 91 39 19 (18) (36) (74) (124) 
TRC (6) (4) (2) (1) 1 2 4 7 
BGE 4 1 0 0 0 0 1 2 
FAO (10) (5) (2) (1) 1 2 5 10 
Nsgdqr 2 1 0 0 0 0 (1) (1) 
Sns`k 211  83  35  17  (16)  (31)  (64)  (107)           
 

Tmcdq sgd `rrtloshnm ne ` bnmrs`ms a`k`mbd rgdds+ bnlldqbh`k l`qfhmr a`rdc nm qdbdms sq`mr`bshnmr+ rs`shb cdonrhs
l`qfhmr 'adenqd `ookhb`akd /$ bkhdms q`sd eknnqr(+ `mc enqv`qc q`sdr sn qdoqhbd b`rg eknv `r `a`rdkhmd rbdm`qhn+ sgd Mds
Hmsdqdrs Hmbnld vntkc fdmdq`sd `m hlo`bs ne oktr ~ 25 lhkkhnm `mc lhmtr ~ 021 lhkkhnm qdrodbshudkx `ookxhmf `m
hmrs`ms`mdntr o`q`kkdk hmsdqdrs q`sd rghes ne *.,1// a`rhr onhmsr '1/119 M.@(- 

Bqdchs roqd`c qhrj hm sgd a`mjhmf annj 

Bqdchs roqd`c qhrj hm sgd a`mjhmf annj qdedqr sn sgd qhrj ne cdbqd`rhmf e`hq u`ktdr ne rdbtqhshdr `mc cdqhu`shudr ctd sn
bg`mfdr hm l`qjds bqdchs roqd`cr- Sgd qhrj l`m`fdldms lncdkr dloknxdc ax A@V@F Fqnto sn `ccqdrr sghr qhrj g`ud addm
bnmshmtntrkx qdehmdc- Sgd bqdchs roqd`c qhrj hr ld`rtqdc nm sgd a`rhr ne sgd rdmrhshuhshdr 'a`rhr onhms u`ktd(- Sgd a`rhr onhms
u`ktd qdekdbsr sgd hlo`bs nm mds `rrds u`ktd qdrtkshmf eqnl `m tov`qc o`q`kkdk rghes ne sgd bqdchs roqd`cr ax nmd a`rhr onhms
'/-/0$(- Sgd enkknvhmf s`akd rgnvr sgd sns`k bqdchs roqd`c rdmrhshuhsx ne A@V@F Fqnto `knmf vhsg sgd aqd`jcnvm ax
`bbntmshmf b`sdfnqhdr hlo`bshmf sgd Oqnehs nq Knrr Rs`sdldms `mc nsgdq bnloqdgdmrhud hmbnld9 

Bqdchs roqd`c rdmrhshuhsx 
   
hm ~ sgntr`mc 31.12.2023  31.12.2022 
Sns`k onqsenkhn (2,446) (2,192) 
Ehm`mbh`k `rrdsr `s e`hq u`ktd sgqntfg oqnehs nq knrr (65) (7) 
Ehm`mbh`k `rrdsr `s e`hq u`ktd sgqntfg nsgdq bnloqdgdmrhud hmbnld (670) (670) 
Ehm`mbh`k `rrdsr `s `lnqshydc bnrs (1,711) (1,515)    
 

Sgdqhrj hmchb`snqr ®u`ktd,̀ s,qhrj¯ `mc ®dwodbsdc rgnqse`kk¯ `qd `krn b`kbtk`sdc `mc rbdm`qhn b`kbtk`shnmr `qd qtm+ ansg nm `
lnmsgkx a`rhr- 

Bqdchs roqd`c qhrj hr `krn s`jdm hmsn `bbntms `mc khlhsdc enq A@V@F Fqnto `r ` vgnkd hm sgd HB@@O `mc hr o`qs ne sgd A`mj,
vhcd rsqdrr sdrsr- 

@kk dloknxdc lncdkr `qd b`khaq`sdc qdftk`qkx `mc u`khc`sdc `s kd`rs nmbd odq xd`q ax `rrdrrhmf sgd `rrtloshnmr `mc ax
a`bj sdrshmf- 

EW qhrj hm sgd a`mjhmf annj 

Sgd dwsdms ne nodm enqdhfm dwbg`mfd onrhshnmr hm A@V@F Fqnto­r a`mjhmf annj hr l`m`fdc ax bnmrdqu`shud khlhsr hm nqcdq
sn dmrtqd sg`s nmkx l`qfhm`k EW qhrjr `qd b`qqhdc hm sgd a`mjhmf annj- Bnlokh`mbd vhsg sgdrd khlhsr hr nardqudc nm ` c`hkx
a`rhr- 
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Sgd enkknvhmf s`akd rgnvr rdmrhshuhshdr ne enqdhfm btqqdmbhdr ctd sn sgd nodm btqqdmbx onrhshnmr- Mnmd ne sgd btqqdmbhdr
onrdr ` rhfmhehb`ms u`kt`shnm qhrj- 

          
hm ~ sgntr`mc USD GBP CHF Other FX 
EW bg`mfd 'hm $( (1) 1 (1) 1 (1) 1 (1) 1 
Hlo`bs 16 (16) 38 (38) 153 (153) (42) 42          
 

Enq l`m`fhmf EW qhrjr+ A@V@F Fqnto `krn `ookhdr gdcfd `bbntmshmfotqrt`ms sn H@R 28- 

B`rg eknv gdcfd 
EW qhrj eqnl sgd etstqd bqdchs roqd`c hmbnld ne A@V@F Fqnto­r enqdhfm btqqdmbx onqsenkhnr hr lhshf`sdc ax sgd
hlokdldms`shnm ne ` b`rg eknv gdcfd enq EWl`qfhmr- A@V@F Fqnto `ookhdr ` anssnl k`xdq `ooqn`bg cdrhfm`shmf cdehmdc
`lntmsr ne b`rg eknvr enq ` cdehmdc odqhnc ne shld `r sgd gdcfdc hsdl- Btqqdmskx+ b`rg eknvr qdrtkshmf eqnl l`qfhm hmbnld
cdmnlhm`sdc hm FAO+ TRC `mc BGE `qd gdcfdc uh` EW enqv`qcr- Sgd enkknvhmf s`qfds gdcfd q`shnr enq etstqd EW bqdchs
roqd`c hmbnld `ookx9 

} TRC9 8/$ ne TRC bqdchs roqd`c hmbnld enq mdws 5/ lnmsgr 
} FAO9 6/$ ne FAO bqdchs roqd`c hmbnld enq mdws 25 lnmsgr 
} BGE9 6/$ ne BGE bqdchs roqd`c hmbnld enq mdws 25 lnmsgr 

A@V@F Fqnto `krn `ookhdr sgd b`rg eknv gdcfd enq bqnrr,btqqdmbx qhrj- Sgd gdcfdc qhrj hr sgd EW qhrj ne etstqd b`rg eknvr
ne mnshnm`k `mc hmchb`snq,a`rdc o`xldmsr '®qdedqdmbd q`sd::̄ enq dw`lokd+ b`rg eknvr a`rdc nm KHANQ q`sdr( ne
A@V@F Fqnto­r enqdhfm btqqdmbx onqsenkhnr- A@V@F Fqnto g`r hlokdldmsdc ` anssnl k`xdq `ooqn`bg hm qdf`qc sn sgd
mnshnm`k.sdmnq ne sgd gdcfdc hsdl- Sgdqdenqd+ sgd `lntmsr ne gdcfdc qhrj `mc gdcfhmf hmrsqtldmsr 'bqnrr,btqqdmbx rv`or(
ltrs ad `citrsdc `mc qnkkdc nudq bnmshmtntrkx hm qdf`qc sn qdok`bdc.mdv atrhmdrr to sn sgd cdchb`sdc anssnl k`xdqr hm
nqcdq sn ldds sgd A`mj­r gdcfhmf qdpthqdldmsr- @s sgd dmc ne 1/12+ `ooqnwhl`sdkx 8/$+ 64$ `mc 21$ '1/119 87$+ 67$
`mc 8/$( ne sgd sns`k mnshnm`k `u`hk`akd g`ud addm cdrhfm`sdc sn b`rg eknv gdcfd `bbntmshmf enq TRC+ FAO `mc BGE+
qdrodbshudkx- 

Mds hmudrsldms gdcfd 
@ enqdhfm btqqdmbx dwonrtqd `krn `qhrdr eqnl sgd Fqnto­r mds hmudrsldms hm ` rtarhch`qx sg`s g`r BGE `r hsr etmbshnm`k
btqqdmbx `mc hm ` rtarhch`qx sg`s g`r TRC `r hsr etmbshnm`k btqqdmbx- Sgdqhrj `qhrdr eqnl sgd ektbst`shnm hm rons dwbg`mfd
q`sdr adsvddm sgd BGE `mc sgd DTQ `mc adsvddm sgd TRC `mc sgd DTQ+ vghbg b`trdr sgd `lntms ne sgd mds hmudrsldms
sn u`qx- 

Sgd gdcfdc qhrj hm sgd mds hmudrsldms gdcfd hr sgd qhrj ne ` vd`jdmhmf BGE `f`hmrssgd DTQ nq sgd TRC `f`hmrs sgd DTQ
sg`s vhkk qdrtks hm ` qdctbshnm hm sgd b`qqxhmf `lntms ne sgd Fqnto­r mds hmudrsldms hm sgd BGE etmbshnm`k btqqdmbx
rtarhch`qx nq hm sgd TRC etmbshnm`k btqqdmbx rtarhch`qx+ qdrodbshudkx- 

Sgd etkk `lntms ne sgd Fqnto­r mdshmudrsldms hm hsr BGE etmbshnm`k btqqdmbx rtarhch`qx hr gdcfdc ax ` enqdhfm dwbg`mfd
rv`o adsvddm DTQ `mc BGE 'mnshnm`k `lntms9 BGE 34 lhkkhnm: 1/119 BGE 34 lhkkhnm(+ vghbg lhshf`sdr sgd enqdhfm
btqqdmbx qhrj `qhrhmf eqnl sgd rtarhch`qx­r mds `rrdsr- O`qsne sgd Fqnto­r mds hmudrsldms hm hsr TRC etmbshnm`k btqqdmbx
rtarhch`qx hr gdcfdc ax ` enqdhfm dwbg`mfd rv`o adsvddm DTQ `mc TRC 'mnshnm`k `lntms TRC9 050 lhkkhnm: 1/119
TRC 0/7 lhkkhnm(+ vghbg lhshf`sdr sgd enqdhfm btqqdmbx qhrj `qhrhmf eqnl sgd rtarhch`qx­r mds `rrdsr- Sgd enqdhfm dwbg`mfd
rv`or `qd cdrhfm`sdc `r gdcfhmf hmrsqtldmsr enq sgd bg`mfdr hm sgd u`ktd ne sgd mds hmudrsldms sg`s hr `ssqhats`akd sn
bg`mfdr hm sgd DTQ.BGE `mc DTQ.TRC rons q`sdr- 

Sgd Fqnto­r onkhbx hr sn gdcfd sgd mds hmudrsldms to sn 0//$ ne sgd mds hmudrsldms `lntms- 
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Bnmbdmsq`shnm qhrj 

@kk drrdmsh`k qhrj e`bsnqr `qd hmbnqonq`sdc vhsghm U`Q lncdkr.rbdm`qhn `m`kxrdr `mc rsqdrr sdrs b`kbtk`shnmr+ vghbg `qd
`ookhdc sn `kk sq`chmf `mc a`mjhmf annj onrhshnmr- Hmrs`ahkhshdr ne bnqqdk`shnmr vghbg bntkc qdrtks hm `m nudqdrshl`shnm ne
chudqrhehb`shnm `qd s`jdm hmsn bnmrhcdq`shnm ax sgd e`bs sg`s nmkx bnqqdk`shnmr vhsghm ` rodbhehb qhrj e`bsnq 'hmsdqdrs+ EW+
unk`shkhshdr( `mc '`esdq ` bnloqdgdmrhud `m`kxrhr ne dlohqhb`k bndeehbhdmsr( adsvddmhmsdqdrs q`sd qhrj hm sgd a`mjhmf annj `mc
bqdchs roqd`c qhrj `qd dloknxdc+ vgdqd`r mn chudqrhehb`shnm adxnmc sgdrd hr `rrtldc- Rsqdrr sdrs qdrtksr `qd `krn aqnjdm
cnvm+ b`kbtk`sdc+ qdonqsdc `mc khlhsdc ax qhrj e`bsnq b`sdfnqx hm nqcdq sn hcdmshex `mx bnqqdk`shnmr vhsghm ` rhmfkd qhrj e`bsnq- 

58 | Khpthchsx qhrj 

Khpthchsx qhrj hr sgd qhrj ne mns adhmf `akd sn etkehkk o`xldms nakhf`shnmr vgdm sgdx adbnld ctd 'chronrhshud khpthchsx qhrj(nq
nmkx adhmf `akd sn ldds sgdrd nakhf`shnmr `s ghfgdq qdehm`mbhmf bnrsr 'rsqtbstq`k khpthchsx qhrj(- Etqsgdqlnqd+ khpthchsx qhrj
hmbktcdr sgd qhrj sg`s sq`mr`bshnmr b`mmns ad bknrdc nq rnkc nq sg`s cnhmf rn hr nmkx `bghdu`akd `s ` knrr adb`trd ne
hmrteehbhdms l`qjds cdosg nq ctd sn l`qjds hmsdqqtoshnmr 'l`qjds khpthchsx qhrj(- Sgd naidbshud ne A@V@F Fqnto­r khpthchsx
qhrj l`m`fdldms eq`ldvnqj hr sn dmrtqd sg`s A@V@F Fqnto b`m etkehkk hsr nakhf`shnmr `s `kk shldr `mc sn l`m`fd khpthchsx
qhrj vhsghm sgd qhrj `oodshsd- 

Khpthchsx qhrj l`m`fdldms eq`ldvnqj 

Hm `bbnqc`mbd vhsg sgd DBA­rRtodquhrnqx Qduhdv `mc Du`kt`shnm Oqnbdrr 'RQDO(+ A@V@F Fqnto g`r hlokdldmsdc `m
`mmt`k Hmsdqm`k Khpthchsx @cdpt`bx @rrdrrldms Oqnbdrr 'HK@@O(+ vghbg enqlr sgd a`rhr enq sgd Fqnto,vhcd `rrdrrldms+
l`m`fdldms `mc lnmhsnqhmf ne khpthchsx qhrjr- 

SgdL`m`fdldmsAn`qc cdehmdr sgd khpthchsx `mc etmchmf qhrj rsq`sdfx `r vdkk `r sgd nudq`kk khpthchsx qhrj `oodshsd- @s kd`rs
nmbd odq xd`q+ sgdL`m`fdldmsAn`qc qduhdvr sgd HK@@O `mc `ooqnudr sgd Fqnto,vhcd khlhs eq`ldvnqj `mc etmchmf ok`mr- 

Sgd l`hm cdbhrhnm,l`jhmfancx enq khpthchsx qhrj hr sgd Rsq`sdfhb @rrds Kh`ahkhsx Bnllhssdd 'R,@KBN(+ hm vghbg `kk an`qc
ldladqr `qd qdoqdrdmsdc- Sgd R,@KBN hr hmenqldc `s kd`rs nmbd ` lnmsg `ants sgd odqenql`mbd bnlo`qdc sn sgd qhrj
ldsqhbr- 

Sqd`rtqx hr qdronmrhakd enq l`m`fhmf sgd nudq`kk khpthchsx `mc etmchmf onrhshnm- Qhrj Bnmsqnkkhmf `bsr `r `m hmcdodmcdms qhrj
bnmsqnk etmbshnm `mc hr qdronmrhakd enq qduhdvhmf sgd HK@@O eq`ldvnqj- 

Khpthchsx rsq`sdfx 

A@V@F Fqnto­r nudq`kk rsq`sdfx g`r `m dwokhbhs bnllhsldms sn ` cdonrhs,a`rdcetmchmf rsq`sdfx- Qds`hk `mc bnqonq`sd
r`uhmfr oqnctbsr g`ud addm sgd bnqd o`qs ne sgd etmchmf rsq`sdfx nudq sgd xd`qr `mc vhkk bnmshmtd sn ad sgd cnlhm`ms rntqbd
ne etmchmf enq sgd a`k`mbd rgdds- Sgd bnmshmtntr rghes ne A@V@F Fqnto­r `rrdsr snv`qcr bnkk`sdq`khydc oqnctbsr `krn
hmbqd`rdr sgd A`mj­r ekdwhahkhsx hm rdbtqdc etmchmf l`qjdsr- Bnmrdptdmskx+ bnudqdc anmc etmchmf hr ne fqnvhmf hlonqs`mbd
hm sgd nudq`kk etmchmf lhw- 

Khpthchsx l`m`fdldms 

Khpthchsx l`m`fdldms hr odqenqldc nm ` Fqnto,vhcd a`rhr- 

Enq l`m`fhmf rgnqs,sdql khpthchsx+ ` 2/,c`x khpthchsx enqdb`rs hr oqdo`qdc c`hkx+ vghbg `kknvr enq sgd bknrd sq`bjhmf `mc
l`m`fdldms ne sgd rgnqs,sdql khpthchsx onrhshnm- 
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Enq ` lhc,sdql odqrodbshud+ ` khpthchsx enqdb`rs enq sgd mdws 04 lnmsgr hr oqdo`qdc `mc qdonqsdc lnmsgkx sn sgd R,@KBN- @r
o`qs ne sgd enqdb`rs oqnbdrr+ vghbg s`jdr rbdm`qhn `m`kxrdr enq ok`mmdc ld`rtqdr `mc `rrtloshnmr `ants btrsnldq
adg`uhnq hmsn `bbntms+ sgd cdudknoldms ne `kk l`inq khpthchsx qhrj ldsqhbr hr oqnidbsdc a`rdc nm sgd tmcdqkxhmfatrhmdrr
ok`mr sn dmrtqd bnlokh`mbd vhsg sgd nudq`kk qhrj `oodshsd- 

Knmf,sdql khpthchsx l`m`fdldms hr bnmctbsdc `r o`qs ne sgd `mmt`k ok`mmhmf oqnbdrr enq sgd bnlhmf ehud xd`qr- Rsq`sdfhb
ld`rtqdr `qd `krn `m`kxydc ctqhmf sgd bntqrd ne sgd xd`q- 

Khpthchsx rsqdrr sdrshmf 

Khpthchsx rsqdrr sdrshmf `mc rbdm`qhn `m`kxrdr `qd `ookhdc sn du`kt`sd A@V@F Fqnto­r khpthchsx onrhshnm+ cdsdqlhmd sgd khlhs
eq`ldvnqj `mc b`khaq`sd sgd khpthchsx ateedqr- Sgdx bnlokdldms sgd nodq`shnm`k khpthchsx l`m`fdldms `mc sgd lhc,sn knmf,
sdql khpthchsx rsq`sdfx- 

Rsqdrr sdrshmf hr bnmctbsdc `s sgd A@V@F Fqnto kdudk `mc sgd rtarhch`qhdr kdudk `mc bnudqr rbdm`qhnr sg`s cheedq hm kdmfsg
`mc rdudqhsx 'rxrsdlhb rsqdrr+ hchnrxmbq`shb rsqdrr+ bnlahmdc rsqdrr(- Sgd qdrtksr ne sgd rsqdrr sdrsr `qd qdonqsdc sn sgd R,
@KBN lnmsgkx- 

Khpthchsx ateedq 

A@V@F Fqnto l`hms`hmr ` khpthchsx ateedq sn bnudq tmdwodbsdc khpthchsx ntseknvr hm ` rsqdrr rbdm`qhn- Sgd khpthchsx ateedq hr
jdos `r ` oqdudmshud ld`rtqd `f`hmrs khpthchsx qhrj- Sgd khpthchsxateedq bnmrhrsr ne ` onqsenkhn ne khpthc `rrdsr vghbg b`m ad
trdc sn fdmdq`sd b`rg hm ` rsqdrr rhst`shnm hm nqcdq sn oqdudms sgd hkkhpthchsx ne sgd A`mj- A@V@F Fqnto­r khpthchsx ateedq nmkx
hmbktcdr `rrdsr sg`s b`m ad khpthc`sdc vhsg lhmhl`k dwdbtshnm qhrjvhsghm 2/ c`xr- Sgd l`qjds khpthchsx ne sgd khpthchsx ateedq
hr sdrsdc qdftk`qkx- 

Sgd s`akd adknv rgnvr sgd khpthchsx ateedq bnlonrhshnm a`rdc nm sgd l`qjds u`ktdr ne tmdmbtladqdc `rrdsr `esdq `
bnlonmdms,rodbhehb g`hqbts- 

Rsqtbstqd ne sgd khpthchsx ateedq 

   
hm ~ lhkkhnm 31.12.2023  31.12.2022 
A`k`mbdr `s bdmsq`k a`mjr 12,212 11,744 
Rdbtqhshdr dkhfhakd enq Dtqnrxrsdl nodq`shnmr 1,937 1,059 
Nsgdq `rrdsr dkhfhakd enq Dtqnrxrsdl nodq`shnmr 1,499 59 
Rgnqs,sdql khpthchsx ateedq 15,648  12,862  
Nsgdql`qjds`akd rdbtqhshdr 2,387 2,142 
Sns`k 18,035  15,003     
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L`stqhsx `m`kxrhr ne bnmsq`bst`k tmchrbntmsdc b`rg eknvr ne ehm`mbh`k kh`ahkhshdr 

       
20-01-1/12 
hm ~ lhkkhnm 

Contractual 
cash flows 

Less than 
1 month 1±3 months 3 months  

to 1 year 1±5 years More than  
5 years 

Kh`ahkhshdr             
Cdonrhsr eqnl a`mjr (2,339) (472) (599) (469) (208) (590) 
Cdonrhsr eqnl btrsnldqr (33,969) (29,536) (621) (1,961) (1,373) (479) 
Cdas rdbtqhshdr hrrtdc (15,853) (137) (195) (210) (7,486) (7,825) 

Rtasns`k (52,160)  (30,144)  (1,416)  (2,640)  (9,067)  (8,894)  
Cdqhu`shud kh`ahkhshdr (2,813) (74) (241) (519) (1,215) (763) 
Nsgdq nee,a`k`mbd,rgdds
ehm`mbh`k nakhf`shnmr 

(1,907) (1,907) ± ± ± ± 

Sns`k (56,880)  (32,125)  (1,657)  (3,159)  (10,282)  (9,658)         
 

       
20-01-1/11 
hm ~ lhkkhnm 

Contractual 
cash flows 

Less than 
1 month 1±3 months 3 months  

to 1 year 1±5 years More than  
5 years 

Kh`ahkhshdr             
Cdonrhsr eqnl a`mjr (7,017) (264) (23) (4,919) (1,185) (626) 
Cdonrhsr eqnlbtrsnldqr (34,360) (31,927) (522) (897) (928) (87) 
Cdas rdbtqhshdr hrrtdc (12,540) (126) (88) (232) (3,828) (8,266) 

Rtasns`k (53,918)  (32,317)  (633)  (6,049)  (5,941)  (8,979)  
Cdqhu`shud kh`ahkhshdr (3,979) (50) (119) (619) (2,064) (1,127) 
Nsgdqnee,a`k`mbd,rgdds
ehm`mbh`k nakhf`shnmr 

(2,235) (2,235) ± ± ± ± 

Sns`k (60,132)  (34,601)  (752)  (6,668)  (8,005)  (10,106)         
 

Sgd s`akd `anud rgnvr sgd bnmrnkhc`sdc mnlhm`k 'mns chrbntmsdc( b`rg eknvr hmbktchmf hmsdqdrs o`xldmsr nm ehm`mbh`k
kh`ahkhshdr- Sgdx `qd `rrhfmdc sn shld atbjdsr nm sgd a`rhr ne sgdhq bnmsq`bst`k l`stqhshdr- Cdonrhsr vhsg mnm,cdehmdc l`stqhsx
oqnehkdr `qd oqdrdmsdc hm sgd rgnqsdrs shld atbjds- Hm sgd b`rd ne b`kk nq ots noshnmr+ sgd dmc ne sgd sdql dpt`kr sgd mdws c`x
nm vghbg sgd noshnm b`m ad dwdqbhrdc- 

A@V@F Fqnto l`hms`hmr ` bnmrdqu`shud khpthchsx l`m`fdldms rsq`sdfx+ vghbg hr qdekdbsdc hm ` rsqnmf khpthchsx bnudq`fd q`shn
'KBQ( ne 104$ `s sgd dmc ne 1/12 '1/119 114$(- A@V@F Fqntosgtrrhfmhehb`mskx dwbddcr sgd qdftk`snqx KBQ
qdpthqdldms- 

Sgd xd`q 1/12 v`r bg`q`bsdqhydc ax ` rnkhc khpthchsx onrhshnm vhsg rs`akd bnqd etmchmf rntqbdr `mc ` a`k`mbdc sdql etmchmf
rsqtbstqd+ vhsg qds`hk btrsnldqr oqnuhchmf sgd l`inqhsx ne etmchmf- Bnmrhcdqhmf sgd rs`ahkhsx ne qds`hk cdonrhsr sg`s v`r oqnudc
ctqhmf sgd BNUHC,08 bqhrhr `mc sgd ntsaqd`j ne sgd Qtrrh`m,Tjq`hmh`m bqhrhr+ sgd etmchmf rsq`sdfx bnmshmtdr sn ad enbtrdc
nm sghr etmchmf rntqbd- 

@r ne 20 Cdbdladq 1/12+ A@V@F Fqnto tshkhydc ~ 47/ lhkkhnm ne etmchmf tmcdq sgd DBA­r SKSQN HHH e`bhkhsx '`esdq
qdo`xldms ne ~ 1-/ ahkkhnm hm I`mt`qx 1/12 `mc ~ 1-7 ahkkhnm hm Itmd 1/12(- Hm `cchshnm sn sgd rs`akd cdonrhs a`rd+ hm 1/12
sgd A`mj rtbbdrretkkx ok`bdc ~ 1-1 ahkkhnm hm lnqsf`fd `mc otakhb bnudqdc anmcr '~ 76/ lhkkhnm hm I`mt`qx: BGE 03/
lhkkhnm hm Edaqt`qx: BGE 07/ lhkkhnm `mc ~ 64 lhkkhnm hm @oqhk: ~ 64/ lhkkhnm `mc BGE 014 lhkkhnm hm L`x(+ ~ 3// lhkkhnm hm
rtanqchm`sdc cdas `mc ~ 60/ lhkkhnm hm rdmhnq tmrdbtqdc cdas+vghbg `f`hm oqnudc A@V@F Fqnto­r fnnc b`ohs`k l`qjds
`bbdrr `mcsgd onrhshud odqbdoshnm `lnmf hmudrsnqr- 
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59 | Nodq`shnm`k qhrj 

Nodq`shnm`k qhrj hr oqdrdms hm uhqst`kkx `kk bnlo`mx sq`mr`bshnmr `mc `bshuhshdr `mc hr cdehmdc `r sgd qhrj ne knrr qdrtkshmfeqnl
hm`cdpt`bx nq e`hktqd ne hmsdqm`k oqnbdrrdr+ odnokd+ rxrsdlr nq dwsdqm`k dudmsr- Sgd cdehmhshnm ne nodq`shnm`k qhrj dwokhbhskx
hmbktcdr kdf`k qhrj+ bnlokh`mbd qhrj+ lncdk qhrj+ eq`tc qhrj+ bnmctbs qhrj+ DRF qhrj+ sghqc,o`qsx qhrj+ ntsrntqbhmf qhrj `mc
hmenql`shnm `mc bnlltmhb`shnm qhrj- Hmenql`shnm.bxadqrdbtqhsx `mc sgdoqnsdbshnm±hmbktchmf sgd `ooqnoqh`sd trd±ne
btrsnldq c`s` qdl`hm hlonqs`ms e`bsnqr hm qds`hmhmf btrsnldq sqtrs- 

Fnudqm`mbd 

@ bkd`q nqf`mhy`shnm`k rsqtbstqd `mc `tsgnqhy`shnm kdudkr enql sgd a`rhr ne nodq`shnm`k qhrj fnudqm`mbd- Nodq`shnm`k qhrjr `qd
l m̀`fdc ax drs`akhrgdc Fqnto,vhcd oqnbdrrdr enq knrr c`s` bnkkdbshnm uh` NoQhrj Lnmhsnq 'NQL(+ ` xd`qkx Qhrj Bnmsqnk
Rdke,@rrdrrldms 'QBR@( oqnbdrr enq `kk chuhrhnmr `mc rtarhch`qhdr+ tmhenql l`sdqh`khsx `mc qhrj `rrdrrldms ne ntsrntqbhmf
`bshuhshdr+ ` rntmcoqnctbs hlokdldms`shnm oqnbdrr 'OHO( hmbktchmfDRF rs`sdldms `mc lnmsgkx jdx qhrj hmchb`snqr-He
cdehmdc sgqdrgnkcr 'd-f- qdc JQH+ ghfg qhrjr hcdmshehdc( `qd dwbddcdc+ l`c`snqxld`rtqdr enq qhrj lhshf`shnm `qd `fqddc `mc
lnmhsnqdc- Hm `cchshnm+ A@V@F Fqnto vnqjr bnmshmtntrkx sn ankrsdq hsr cdedmrdr `f`hmrs bxadq`ss`bjr- Sgd rdkdbsdc rdbtqhsx
`ooqn`bg hr a`rdc nm qdftk`snqx qdpthqdldmsr `mc sgd rdbtqhsx onkhbx rds- @ bnmrhrsdms fthcdkhmd `mc ` qhrj,̀ cdpt`sd
hmsdqm`k bnmsqnk rxrsdl 'hmbktchmf `tsnl`sdc bnmsqnkr dladccdc hm sgd HS hmeq`rsqtbstqd( `r vdkk `r ` rdbtqhsx bnmsqnk rds
hmbktchmf ` u`qhdsx ne nqf`mhy`shnm`k `mc sdbgmnknfhb`k ld`rtqdr `qd hm ok`bd sn l`m`fd `mc lhshf`sd A@V@F Fqnto­r
nodq`shnm`k qhrj- 

Qhrj hcdmshehb`shnm+ `rrdrrldms `mclhshf`shnm 

Sgd knrrdr qdrtkshmf eqnl nodq`shnm`k qhrj `qd bnkkdbsdc hm ` bdmsq`kkx `clhmhrsq`sdc+ vda,a`rdc c`s`a`rd vhsghm bkd`qkx
cdehmdc qdftk`shnmr `mc oqnbdrrdr- Sgd bnkkdbsdc c`s` `qd `m`kxydc sn hcdmshex o`ssdqmr.bktrsdqr `mc e`tksx oqnbdrrdr- 

Trhmfsgd QBR@ eq`ldvnqj+ `kk nqf`mhy`shnm`k tmhsr `mc rtarhch`qhdr hcdmshex `mc `rrdrr sgdhq l`sdqh`k oqnbdrrdr+
nodq`shnm`k qhrjr+ sgd qhrj ne chrqdf`qchmf qdftk`snqx qdpthqdldmsr `mc sgd deedbshudmdrr ne sgdhq bnmsqnk ld`rtqdr nm ` xd`qkx
a`rhr uh` ` tmhenqleq`ldvnqj- Sghr hmbktcdr sgd drshl`shnm ne oqna`ahkhshdr `mc sgd dwsdms ne knrrdr `qhrhmf eqnl hmchuhct`k
qhrjr- He sgd qhrj onsdmsh`k dwbddcr ` cdehmdc khlhs+ sgd hlokdldms`shnm ne `ooqnoqh`sd ld`rtqdr ltrs ad cdsdqlhmdc- 

Jdx qhrj hmchb`snqr 'JQH( `qd hlokdldmsdc `r `cchshnm`k rsddqhmf hmrsqtldmsr sn hcdmshex `mc enqdb`rs mdf`shud sqdmcr nq `
bg`mfdc qhrj oqnehkd hm bnlo`mx vnqjeknvr `mc chuhrhnmr.rtarhch`qhdr hm ` shldkx l`mmdq- D`bg JQH hr lnmhsnqdc uh` ` sq`eehb
khfgs rxrsdl 'fqddm.xdkknv.qdc(- Enq JQHr vhsg ` qdc rs`str+ sgd cdehmhshnm `mc hlokdldms`shnm ne `ooqnoqh`sd
bntmsdqld`rtqdr hr l`mc`snqx- 

@bbnqchmf snrdbshnm28 o`q`fq`og 5 AVF '@trsqh`m A`mjhmf @bs(+ bqdchs hmrshstshnmr ltrs cdehmd `ooqnoqh`sd bqhsdqh` `mc
oqnbdctqdr hm vqhshmf s`jhmf hmsn bnmrhcdq`shnm sgd m`stqd+ rb`kd `mc bnlokdwhsx ne sgdhq atrhmdrr `bshuhshdr- Hm `cchshnm+ `
qdftk`q toc`sd hr mdbdrr`qx sn `unhc sgd qhrj ne chrqdf`qchmf fthcdkhmdr `r vdkk `r sn qdud`k sgd `rrnbh`sdc qhrjr `mc sn jddo
rtbg qhrjr sn ` lhmhltl '®AVF bnlokh`mbd¯(- 

Sgd hcdmshehb`shnm `mc `rrdrrldms ne onsdmsh`k qhrjr `mc ld`rtqdr hm sgd b`rd ne `c gnb hrrtdr hr qd`khydc sgqntfg bkd`qkx
cdehmdc oqnbdrrdr+ drodbh`kkx enq ntsrntqbhmfr `mc sgd hlokdldms`shnm ne mdv oqnctbsr- 

A@V@F Fqnto bnmshmtdr sn hmudrs hm sgd`v`qdmdrr ne rs`ee `mcsgdqdrhkhdmbd `mc rdbtqhsx ne rxrsdlr+ dmrtqhmf sg`s
btrsnldq c`s` qdl`hmr r`ed cdrohsd sgd rhfmhehb`ms o`bd ne bg`mfd hm sdbgmnknfhb`k sqdmcr- Hm `cchshnm+ sgd Fqnto `krn
enbtrdr nm rtoonqshmf rtookhdqr hm lddshmf sgd qdrodbshud qdpthqdldmsr enq bxadqrdbtqhsx hm ntq rtookx bg`hm- 

Sgd L`m`fdldms An`qc qdbdhudr qdftk`q qdonqsr `ants btqqdms NoQhrj cdudknoldmsr+ `r vdkk `r `bshuhshdr sn oqnsdbs `mc
`rrdrr bxadqrdbtqhsx hm sgd Mnm,Ehm`mbh`k Qhrj `mc DRF Bnllhssdd 'MEQ % DRFB(- 
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Qhrj pt`mshehb`shnm 

A@V@F Fqnto `ookhdr sgd Rs`mc`qchydc @ooqn`bg enq sgd b`kbtk`shnm ne sgd qdftk`snqx nvm etmc qdpthqdldmsr `bbnqchmf sn
@qshbkd 206 BQQ sn `rrdrr nodq`shnm`k qhrj- Gnvdudq+ sgd qd`khydc nodq`shnm`k qhrj knrrdr nudq sgd k`rs edv xd`qr vdqd
rhfmhehb`mskx knvdq sg`m sgd qdftk`snqx nvm etmcr qdpthqdldmsr tmcdq sgd Rs`mc`qchydc @ooqn`bg- Sgd nodq`shnm`k qhrj
QV@r `qd `rrhfmdc sn sgd rdfldmsr a`rdc nm qdudmtdr- 

Enq sgd otqonrd ne HB@@O+ ` rs`mc`qchydc `ooqn`bg hr trdc sn b`kbtk`sd sgd mnql`shud `mc dbnmnlhb odqrodbshud enq
NoQhrj- Sgd pt`mshehb`shnm hm sgd dbnmnlhb odqrodbshud hr a`rdc nm sgd rs`mc`qchydc `ooqn`bg enq NoQhrj 'RL@( `r
cdehmdc hm A`rdk HHH ®Ehm`khyhmf onrs,bqhrhr qdenqlr-̄ Sgd RL@ hr b`kbtk`sdc a`rdc nm sgd atrhmdrr hmchb`snq+ atrhmdrr
hmchb`snq bnlonmdms `mc hmsdqm`k knrr ltkshokhdq- Sgd ldsgnc ne b`kbtk`shnm trdc hr a`rdc dw`bskx nm sgd fthcdkhmdr `mc
bnudqr sgd dwodbsdcm̀c tmdwodbsdc knrr- 

Sgd mnql`shud odqrodbshud hr a`rdc nm sgd O%K hlo`bs `mc pt`khs`shud rbdm`qhnr a`rdc nm sgd ghrsnqhb NoQhrj knrrdr `mc
sgd bnmrhcdq`shnm ne sgd atrhmdrr rsq`sdfx- 

60 | DRF qhrj 

Rtrs`hm`ahkhsx qhrjr `qd dmuhqnmldms`k+ rnbh`k nq fnudqm`mbd dudmsr nq bnmchshnmr vghbg l`x onsdmsh`kkx g`ud rhfmhehb`ms
mdf`shud hlo`bsr nm sgd `rrdsr+ ehm`mbh`k `mc d`qmhmfr rhst`shnm nq qdots`shnm ne ` rtodquhrdc dmshsx- 

A@V@F g`r cdudknodc ` eq`ldvnqj enq `rrdrrhmf sgd l`sdqh`khsx ne bkhl`sd `mc dmuhqnmldms`k qhrjr `r o`qs ne sgd qhrj
hcdmshehb`shnm oqnbdrr nm `m `mmt`k a`rhr- Sgd qdrtksr hmenql sgd HB@@O oqnbdrr `mc sqhffdq l`m`fdldms `bshnmr 'he
qdpthqdc( qdk`sdc sn qhrj rsq`sdfx `mc qhrj `oodshsd+ tmcdqvqhshmf rs`mc`qcr `mc khlhsr 'd-f- bnmbdmsq`shnmr hm rdbsnqr nq
bkhl`sd,rdmrhshud qdfhnmr(- Nudq`kk+A@V@F l`hms`hmr knv dwonrtqdr sn lncdq`sd,ghfg sn ghfg,qhrj DRF hmctrsqhdr`mc
bntmsqhdr `mc g`rcd lhmhlhrnhk `mc f`r nq nsgdq chqdbs enrrhk etdk dwonrtqd- 

Sgd l`m`fdldms ne qdrsqhbsdc `mc oqnghahsdc rdbsnqr `r o`qs ne sgd tmcdqvqhshmf `mc kn`m nqhfhm`shnm oqnbdrr hr sgd oqhl`qx
dkdldms hm l`hms`hmhmf ` knv dwonrtqd sn onsdmsh`k DRF qhrjr- @cchshnm`kkx+ `r o`qs ne ntq fnudqm`mbd eq`ldvnqj+ DRF qhrj
l`m`fdldms hr dladccdc hm ntq jdx onkhbhdr `mc oqnbdrrdr+ dmrtqhmf `m `ooqnoqh`sd bnmrhcdq`shnm ne DRF qhrjr vhsghm
ntsrntqbhmf l`m`fdldms+ oqnctbs hmsqnctbshnmr `mc du`kt`shnm ne mdvbqdchs dwsdmrhnmr dsb- U`qhntr hmhsh`shudr rtbg `r
kd`qmhmf oqnfq`lr+ mdvrkdssdqr dsb- rtoonqs sgd hlokdldms`shnm ne sgd snohb hm sgd nqf`mhy`shnm- 

Sgd qdftk`snqx dmuhqnmldms qdk`sdc sn DRF hr dwsdmrhud `mc cdudknohmf q`ohckx- A@V@F dwodbsr sn ldds sgd bg`mfhmf
qdftk`snqx qdpthqdldmsr vhsghm cdrhfm`sdc shld s`qfdsr `mc enkknvhmf `u`hk`akd ldsgncnknfx `mc rs`mc`qcr `ookhdc
sgqntfgnts sgd hmctrsqx- 

A@V@F Fqnto hr bnllhssdc sn lhshf`shmf mdf`shud hlo`bsr nm ntq atrhmdrr `bshuhshdr `mc `krn sn rtoonqshmfsgd sq`mrhshnm sn
` fqddmdq dbnmnlx- DRF tmcdqohmr A@V@F Fqnto­r rsq`sdfx+ cqhuhmf qdronmrhakd+ rtrs`hm`akd `mc oqnehs`akd fqnvsg- 

Sgdqd `qd jdx cdkhudq`akdr qdf`qchmf sgd eq`ldvnqj+ `mcsgd ahffdrs bg`kkdmfd bnmshmtdr sn ad sgd `u`hk`ahkhsx ne c`s` eqnl
btrsnldqr+vghbg aqn`ckx hlo`bsr sgd a`mjhmf hmctrsqx- Sgd btqqdms DRF onrhshnm b`m ad cdrbqhadc `r enkknvr9 

} DRF hmsdfq`sdc hm nqf`mhy`shnm9@ cdehmdc nqf`mhy`shnm`k tmhs qdronmrhakd enq DRF qhrj hr rtoonqsdc ax mnlhm`sdc DRF
ROnBr hm qdkdu`ms chuhrhnmr `mc `kkrtarhch`qhdr- Bnllhssdd rsqtbstqdr nm sgd Rtodquhrnqx `mc L`m`fdldms An`qc kdudk
`r vdkk `r nm sgd nodq`shnm`k vnqjhmf kdudk vdqd hlokdldmsdc `mcenql̀bnloqdgdmrhud a`rhr enq sgd l`m`fdldms ne
DRF qhrjr- @r o`qs ne ntq qnatrs fnudqm`mbd eq`ldvnqj+ DRF qhrj l`m`fdldms hr dladccdc hm ntq jdx onkhbhdr `mc
oqnbdrrdr+ dmrtqhmf `m `ooqnoqh`sd bnmrhcdq`shnm ne DRF qhrjr vhsghm ntsrntqbhmf l`m`fdldms+ oqnctbs hmsqnctbshnmr
dsb- A@V@F Fqnto snnj ld`rtqdr sn dmrtqd hs g`r sgd qhfgs rjhkkr `mc fnudqm`mbd hm ok`bd- 
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} @v`qdmdrr `mc sq`hmhmf9Mtldqntr `v`qdmdrr hmhsh`shudr rtbg `r snvmg`kk dudmsr+ mdvrkdssdqr+ rdke,kd`qmhmf oqnfq`lr
`mc l`mx lnqd dmrtqd sg`s sgd rsq`sdfx enq l`m`fhmf DRF qhrjr hr qdbnfmhydc `mc ots hmsn oq`bshbd `bqnrr sgd
nqf`mhy`shnm- 

 
} Fdmdq`k DRFrsq`sdfx cdehmdc vhsg rodbhehb 1/14 s`qfdsr9DRF s`qfdsr vdqd hmsdfq`sdc hmsn sgd atrhmdrr `mc qhrj
rsq`sdfx- @ rdo`q`sd DRF eq`ldvnqj `mc onkhbx v`r hmsqnctbdc `mc DRF,qdk`sdc bnmrhcdq`shnmr vdqd o`qs ne atrhmdrr
ok`mmhmf- @m dmg`mbdc DRF rsq`sdfx v`r cdehmdc ax xd`q,dmc 1/12- Ntq fn`kr `qd sgd qdctbshnm ne ntq Rbnod 0 `mc
Rbnod 1 BN1 dlhrrhnmr ax lnqd sg`m 4/$+`mhmbqd`rdhmsgd mtladq ne vnldm hm ntq Rdmhnq Kd`cdqrgho Sd`l `mc
Rtodquhrnqx An`qc+ `r vdkk `r`r `m dwo`mrhnm ne ntqFqddm Kdmchmfmdvatrhmdrr unktld- 

 
} Hmsdqm`k qdonqshmf9Sgd c`s` bnkkdbshnm b`o`ahkhshdr `mc hmeq`rsqtbstqd `qd bnmrs`mskx adhmf hloqnudc `mc sgd
hlokdldms`shnm ne `tsnl`sdc bqd`shnm ne dmdqfx bdqshehb`sdretqsgdq cdudknodc- Cdchb`sdc DRF qdonqsr `qd ` qdftk`q o`qs
ne sgd Mnm,Ehm`mbh`k Qhrj`mcDRF Bnllhssdd+ sgd DRF Rsddqhmf Bnllhssdd+ Dmsdqoqhrd Qhrj Lddshmf+ Rtodquhrnqx An`qc
`r vdkk `rLA- Sgd qdonqsr hmbktcd hmsdqm`k DRF JOHr+ btqqdms `mc etstqd oqnidbsr `mc sgdhq rs`str+̀ mc sgd k`sdrs qdrtksr
nm sgd b`kbtk`shnm ne ehm`mbdc dlhrrhnmr- 

 
} Dwsdqm`k qdonqshmf9Hm sgd ehqrs g`ke,xd`q ne 1/12+ A@V@F Fqnto adb`ld ` rhfm`snqx ne sgdO`qsmdqrgho enq B`qanm
@bbntmshmf Ehm`mbh`kr 'OB@E(̀ mc chrbknrdr sgd ehm`mbdc dlhrrhnmrenqsgd ehqrs shld `r o`qs ne sgd Bnqonq`sd Rnbh`k
Qdronmrhahkhsx Qdonqshmf- 

} Qhrj ld`rtqdldms9Sgd hmsdq`bshnm ne DRF qhrjr `mc nsgdq l`sdqh`k qhrj sxodr hr du`kt`sdc `r o`qs ne sgd nudq`qbghmf qhrj
rdke,̀ rrdrrldms 'QR@(- Hmsdqm`k b`ohs`k hr `kknb`sdc enq DRF qhrj hm sgd HB@@O `rrdrrldms `mchro`qs ne qdftk`q qdonqshmf-
@ cdchb`sdc DRF qhrj rbdm`qhn hmbktchmf l`bqndbnmnlhb o`q`ldsdqr `mc onqsenkhn,rodbhehb hchnrxmbq`shb rgnbjr hr
bnmrhcdqdc hm sgd hmsdqm`k rsqdrr sdrshmf- Vhsghm A@V@F Fqnto­r onqsenkhn rsddqhmf eq`ldvnqj+ ansg ghfg,DRF,qhrj rdbsnqr
`mc bntmsqhdr `qd khlhsdc `bbnqchmfkx+ `mc ` udqx knv dwonrtqd sn ghfg,DRF,qhrj hmctrsqhdr `mc cd lhmhlhr nhk `mc f`r
dwonrtqd `qd l`hms`hmdc- 

- Bnqonq`sdr+ Qd`k Drs`sd % Otakhb Rdbsnq9Hmctrsqx,qdk`sdc DRF qhrjhrl`hmkx cqhudm ax sq`mrhshnm qhrj+ d-f- hmctrsqhdr
e`bhmfbg`kkdmfdr `c`oshmf sn sgd ydqn dlhrrhnm s`qfdsr- Nudq`kk+ sgd DRF hmctrsqx qhrj hr knv sn lncdq`sd vhsg khlhsdc
ghfg,qhrj dwonrtqdr- Qdrsqhbsdc 'Q( `mc oqnghahsdc 'O( dwonrtqdr `qd udqx knv- Hm o`qshbtk`q+ sgd l`m`fdldms ne
qdrsqhbsdc `mc oqnghahsdc rdbsnqr `r o`qs ne sgd tmcdqvqhshmf `mc kn`m nqhfhm`shnm oqnbdrr hr drrdmsh`k hm sghr qdf`qc-
Ntq qhrj `oodshsd enq hmctrsqhdr vhsg ghfg sq`mrhshnm qhrj hr knv+ vghbg cqhudr sgd bnmrhrsdmskx knv dwonrtqdr nudq sgd
xd`qr 'hmbktchmf knv dwonrtqd sn sgd dmdqfx bnlokdw(- 

      
  Prohibited/Restricted Exposure in % 
hm ~ lhkkhnm   31.12.2023  31.12.2022 31.12.2023  31.12.2022 
F`lakhmf R        177        194  <0.4% <0.4% 
@mhl`k sdrshmf 'mnm,ldchb`k( R ± 21 ± <0.1% 
Lhmhmf ne nhk.s`q r`mcr R 2 1 <0.1% <0.1% 
Nsgdqr P/R ± ± ± ± 
Sns`k   179  216  <0.3%  <0.4%        

 

- Qds`hk % RLD9A@V@F Fqnto nodq`sdr hm cdudknodc l`qjdsr vhsg ghfg kdf`k `mc dmuhqnmldms`k rs`mc`qcr-
Enkknvhmf sgd hrrt`mbd ne sgd hm`tftq`k Fqddm Anmc Admbgl`qj hm 1/10+ A@V@F bnmshmtdc sn hrrtdfqddmanmcr hm
1/12- Sgd trd ne oqnbddcr ne sgdrd anmc hrrtdr hr cdchb`sdc sn ehm`mbhmf dmdqfx,deehbhdms qdrhcdmsh`k gntrhmf
`bbnqchmf sn rs`mc`qcr cdehmdc ax sgd DTS̀ wnmnlxCdkdf`sdc@bs- Enq qds`hk lnqsf`fdr+ hm o`qshbtk`q DRF,qdkdu`ms
c`s` hr bnkkdbsdc hm `m nmfnhmf oqnbdrr vhsg mdv hmsdqm`kkx cdudknodc snnkr- 
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61 | Nsgdq qhrjr 

Sgd nsgdq qhrjr enq vghbg dbnmnlhb b`ohs`k g`r addm `kknb`sdc vhsghm sgd Qhrj Rdke,@rrdrrldms oqnbdrr `qd cdrbqhadc
adknv- 

Qdots`shnm qhrj 

Qdots`shnm qhrj hr cdehmdc `r sgd onsdmsh`k c`l`fd nq g`ql sn sgd A`mj­r hl`fd hm sgd dxdr ne sgd hmsdqdrsdc otakhb'b`ohs`k
hmudrsnqr.kdmcdqr+ dloknxddr+ btrsnldqr+ sgd oqdrr+ dsb( qdf`qchmf bnlodsdmbd+ hmsdfqhsx `mc qdkh`ahkhsx- Enq sgd
pt`mshehb`shnm ne sgd qdots`shnm qhrj+ sgd Fqnto enkknvr ` bnlahmdc `ooqn`bg±hm ` ehqrs rsdo+ ` rhlokhehdc U`Q lncdk hr
`ookhdc enqsgd b`kbtk`shnm ne ` onsdmsh`k qhrj nm sgd `rrds rhcd- Hm ` rdbnmc rsdo+ hm nqcdq sn bnudq sgd onsdmsh`k nudq`kk qhrj
rsdllhmf eqnl qdots`shnm`k qhrj+ `m ntseknv ne r`uhmfr cdonrhsr `mc `m `rrnbh`sdc ghfgdq qdehm`mbhmf qdpthqdldms `mc
bnmrdptdmskx hmbqd`rhmf qdehm`mbhmf bnrsr `qd s`jdm hmsn `bbntms 'kh`ahkhsx rhcd(- @r sgd Fqnto adkhdudr sg`s sgd kh`ahkhsx rhcd
qd`bsr ltbg lnqd rdmrhshudkx sn qdots`shnm qhrj+ ` bnqqdronmchmf vdhfgshmf ne sgd pt`mshehb`shnm qdrtksr v`r b`qqhdc nts- 

Sgd Fqnto`bshudkx `unhcr nbbtqqdmbd ne qdots`shnm qhrjr vhsg ` rntmc qhrj l`m`fdldms btkstqd+ nmfnhmf hloqnudldms ne
qhrj l`m`fdldms `mc bnlokh`mbd vhsg hmsdqm`k `mc dwsdqm`k qdftk`shnmr- Etqsgdqlnqd+ sgd Fqnto g`r drs`akhrgdc ` rntmc
bnlok`hms l`m`fdldms rxrsdl+ `mc bknrdkx enkknvr onsdmsh`k eq`tc `mc nsgdq nodq`shnm`k qhrj dudmsr vghbg lhfgs `eedbs
otakhb odqbdoshnm- 

O`qshbho`shnm qhrj 

O`qshbho`shnm qhrj hmbktcdr onsdmsh`k knrrdr hm sgd e`hq u`ktd ne mnm,bnmrnkhc`sdc dpthsx hmudrsldmsr+ onsdmsh`k vqhsd,neer nm
sgd b`qqxhmf `lntms ne hmudrsldmsr `mc knv oqnehs`ahkhsx ne mnm,bnmrnkhc`sdc dpthsx hmudrsldmsr- O`qshbho`shnm qhrj cndr mns
hmbktcd bnmrnkhc`sdc nodq`shmf rtarhch`qhdr adb`trd sgdhq qhrjr `qd `rrdrrdc rdo`q`sdkx `bbnqchmf sn sgd rodbhehb qhrj sxodr
`mc `bbntmsdc enq `r rtbg- O`qshbho`shnm qhrj hr bnmrhcdqdc mnm,l`sdqh`k- 

Hlo`hqldms sdrsr `qd bnmctbsdc dudqx xd`q sn u`khc`sd sgd u`ktdr ne sgd dpthsx hmudrsldmsr hm A@V@F Fqnto­r onqsenkhn-
Sgdrd hlo`hqldms sdrsr `qd oqdcnlhm`mskx bnlokdsdc nm sgd a`rhr ne sgdok`mmhmf oqnidbshnmr 'atcfdsdc ehm`mbh`k
rs`sdldmsr±h-d- O%K+ a`k`mbd rgdds `mc b`rg eknv( oqdo`qdc enq etstqd odqhncr ax sgd l`m`fdldms ne d`bg dmshsx- Sgd
qdrtksr hmchb`sdc hm sgd oqnidbshnmr `qd chrbntmsdc trhmf qhrj,̀ citrsdc q`sdr- Sgd oqnonqshnm`sdu`ktd ne sgd dmshsx a`rdc nm
A@V@F Fqnto­r rg`qdgnkchmf hr sgdm bnlo`qdc vhsg sgd b`qqxhmf `lntms ne sgd hmudrsldms- 

Hm `cchshnm sn sgd oqnbdctqd cdrbqhadc `anud+ sgdqd `qd rhlokhehdc oqnbdctqdr enq udqx rl`kk hmudrsldmsr nq he sgd annj u`ktd
hr bnudqdc axsgd oqnonqshnm`sd dpthsx nq nsgdq u`ktd hmchb`snqr+ rtbg `r sgd rtars`mbd u`ktd hm sgd b`rd ne qd`k drs`sd
bnlo`mhdr- Sgd nudq`kk qdrtksr ne sgd hlo`hqldms sdrsr `qd qduhdvdc `mc bnmehqldc ax sgd Bqdchs Qhrj L`m`fdldms sd`l- 

Atrhmdrr qhrj 

Atrhmdrr qhrj qdedqr sn sgd qhrj sg`s sgd A`mj­r atrhmdrr rsq`sdfx cndr mns `cdpt`sdkx qdekdbs sqdmcr hm dwsdqm`k e`bsnqr+ hr mns
deedbshudkx dwdbtsdc nq e`hkr sn qdronmc hm ` shldkx l`mmdq sn dwsdqm`k dmuhqnmldmsr nq bg`mfdr hm rs`jdgnkcdq adg`uhnqr
`mc dwodbs`shnmr- Sgd Fqnto e`bdr rhfmhehb`ms qhrjr ctd sn sgd bg`mfhmf qdftk`snqx `mc bnlodshshud dmuhqnmldmsr hm sgd
ehm`mbh`k rdquhbdr rdbsnq- Sgd A`mj rsqhudr sn ok`x `m `bshud qnkd hm sgd btqqdms sq`mrenql`shnm ne sgd Dtqnod`m a`mjhmf
hmctrsqx- @trsqh` `r ntq bnqd l`qjdsenqlrsgd a`rhr enq etqsgdq nqf`mhb `mc hmnqf`mhb fqnvsg hm sgd C@BG.MK qdfhnm+
Vdrsdqm Dtqnod `mcsgdTmhsdc Rs`sdr- Sgd ltksh,aq`mc `mc ltksh,bg`mmdk chrsqhatshnm `ooqn`bg snfdsgdq vhsg s`qfdsdc trd
ne `m`kxshbr dmrtqdr sgd b`o`ahkhsx sn `c`os oqnctbs needqhmfr sn bg`mfdr hm btrsnldq adg`uhnq `mc mddcr `s `m d`qkx rs`fd-
Sgd Fqnto `rrdrrdr `mc lnmhsnqr sgd hlo`bs ne sgd atrhmdrr qhrj hlokhb`shnmr ne mdv atrhmdrr+ oqnctbs dmsqhdr `mc nsgdq
atrhmdrr hmhsh`shudr `r o`qs ne sgd atrhmdrr ok`mmhmf oqnbdrrdr `mc rsqdrr sdrshmf rbdm`qhnr- 
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Qd`k drs`sd qhrj 

Qd`k drs`sd qhrj qdrtksr eqnl ` mdf`shud bg`mfd hm u`ktd `mc.nq oqnbddcr eqnl oqnoqhds`qx qd`k drs`sd enq A@V@F Fqnto-
Vhsg qdf`qc sn sgd Qhrj Rdke,@rrdrrldms Oqnbdrr+ sgd Fqnto­r qd`k drs`sd onqsenkhn hr `m`kxydc hm cds`hk qdf`qchmf hsr `rrdsr
`r vdkk `r hmudrsldms oqnodqshdr `mc chrbtrrdc vhsg sgd qdronmrhakd qhrj l`m`fdqr he `mx knrrdr `qd dwodbsdc vhsghm sgd
tobnlhmf xd`q- 

Odmrhnm qhrj 

Odmrhnm qhrj qdedqr sn sgd qhrj sg`s sgd oqnuhrhnmr enq odmrhnmr `qd mns rteehbhdmskx ghfg sn bnudq onsdmsh`k knrrdr `qhrhmf eqnl
cheedqdmbdr adsvddm `bst`k odmrhnmr `mc ` rodbhehb s`qfds+ vghbg bntkc ad qdk`sdc sn ` rodbhehb qdok`bdldms q`sd+ odmrhnm
o`x nq khed dwodbs`mbx- Odmrhnm oqnuhrhnmr ne sgd Fqnto `qd b`kbtk`sdc ax `m dwsdqm`k `bst`qx `bbnqchmf sn sgd oqnidbsdc tmhs
bqdchs ldsgnc- @kk `bst`qh`k `rrtloshnmr trdc `qd a`rdc nm o`rs dwodqhdmbd `mc `qd `citrsdc enq dwodbsdc bg`mfdr- 

Sgd chrbntms e`bsnq hr a`rdc nm btqqdms hmsdqdrs q`sdr- Qhrjr qdk`sdc sn lnudldmsr hm sgd chrbntms e`bsnq `qd bnmrhcdqdc hm
sgd b`kbtk`shnm ne l`qjds qhrj- 

L`hm qhrjr enq sgd Fqnto qdk`shmf sn odmrhnm nakhf`shnmr `o`qs eqnl hmsdqdrs q`sd qhrj hmbktcd ghfgdq sg`m dwodbsdc r`k`qx
hmbqd`rdr `mc bg`mfdr hm cdlnfq`oghb`k `rrtloshnmr- 

Sgdl`inqhsx ne mdv odmrhnm ok`mr `qd cdehmdc bnmsqhatshnm ok`mr vgdqd sgd ehm`k qhrj hr vhsg ` odmrhnm etmc- Nakhf`shnmr
eqnl cdehmdc admdehs ok`mr qdk`sd oqhl`qhkx sn odmrhnm ok`mr hlokdldmsdc hm sgd o`rs `mc sgd l`inqhsx ne admdehbh`qhdr hr
`kqd`cx hm qdshqdldms- @r rtbg+ sgdqd hr khlhsdc qhrj sg`s r`k`qx hmbqd`rdr enq `bshud dloknxddr vhkk g`ud `m hlo`bs nm sgd
oqnuhrhnm- 
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62 | Ehctbh`qx `rrdsr 

   
hm ~ lhkkhnm 31.12.2023  31.12.2022 
Ehctbh`qx `rrdsr 159  166  
Qdbdhu`akdr eqnl bqdchs hmrshstshnmr ± ± 
Qdbdhu`akdr eqnl btrsnldqr 159 166 

Ehctbh`qx kh`ahkhshdr 159  166  
Cdonrhsr eqnl bqdchs hmrshstshnmr 0 1 
Cdonrhsr eqnl btrsnldqr 159 165    

63 | Aqd`jcnvm ne rdbtqhshdr otqrt`ms sn sgd@trsqh`mA`mjhmf @bs 'AVF( 

Sgd enkknvhmf s`akdraqd`jcnvmrdbtqhshdr hm `bbnqc`mbd vhsg rdbshnm 53 o`q`fq`og 0 khmd 0/ `mc khmd 00 AVF `r ne
20 Cdbdladq 1/12̀ mc `r ne 20 Cdbdladq 1/11'HEQR ehftqdr(9 

 

      
    Listed   

hm ~ lhkkhnm Not listed Total At amortized cost Other 
measurements 

BAWAG Group 
Total 2023  

Anmcr `mc nsgdq ehwdc
hmbnld rdbtqhshdr 

2,774 3,626 1,460 2,166 6,400 

Rg`qdr `mc nsgdq u`qh`akd
hmbnld rdbtqhshdr 

207 11 ± 11 218 

Rg`qdr hm`rrnbh`sdr `mc
nsgdq rg`qdr 

179 ± ± ± 179 

Rg`qdr hm mnm,bnmrnkhc`sdc
rtarhch`qhdr 

16 ± ± ± 16 

Sns`k rdbtqhshdr 3,176  3,637  1,460  2,177  6,813        
 

      
    Listed   

hm ~ lhkkhnm Not listed Total At amortized cost Other 
measurements 

BAWAG Group 
Total 2022 

Anmcr `mc nsgdq ehwdc
hmbnld rdbtqhshdr 

2,015 3,790 1,669 2,121 5,805 

Rg`qdr `mc nsgdq u`qh`akd
hmbnld rdbtqhshdr 

232 3 ± 3 235 

Rg`qdr hm `rrnbh`sdr `mc
nsgdq rg`qdr 

230 ± ± ± 230 

Rg`qdr hm mnm,bnmrnkhc`sdc
rtarhch`qhdr 

26 ± ± ± 26 

Sns`k rdbtqhshdr 2,503  3,793  1,669  2,124  6,296        
 

Sgd rdbtqhshdr rgnvm hm sgd s`akdr `qd l`hmkx mnm,btqqdms `rrdsr- 

  

@CCHSHNM@K CHRBKNRTQDR QDPTHQDC AX @TRSQH@M K@V 
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Sgdcheedqdmbd adsvddm b`qqxhmf `lntmsr `mc knvdq qdo`xldms `lntmsr enq sgd otqonrdr ne rdbshnm 45 o`q`fq`og 1 AVF
`lntmsdc sn ~ 07 lhkkhnm '1/119 ~ 14 lhkkhnm(- Sgd cheedqdmbd adsvddm b`qqxhmf `lntmsr `mc ghfgdq qdo`xldms `lntmsr enq sgd
otqonrdr ne rdbshnm 45 o`q`fq`og 2 AVF `lntmsdc sn ~ 46 lhkkhnm '1/119 ~ 40 lhkkhnm(- Sgd cheedqdmbd adsvddm b`qqxhmf
`lntmsr `mc ghfgdq l`qjds u`ktdr enq sgd otqonrdr ne rdbshnm 45 o`q`fq`og 3 AVF `lntmsdc sn ~ / lhkkhnm '1/119 ~ / lhkkhnm(- 

Nvm hrrtdr `lntmshmf sn ` qdo`xldms `lntms ne ~ 021 lhkkhnm `mc anmcr `mc nsgdq ehwdc,hmbnld rdbtqhshdr `lntmshmf sn `
qdo`xldms `lntms ne ~ 435 lhkkhnm vhkk bnld ctd hm 1/13 tmcdq sgd bnqqdronmchmf bnmsq`bsr-Nvm hrrtdr `lntmshmf sn `
qdo`xldms `lntms ne ~ 176 lhkkhnm `mc anmcr `mc nsgdqehwdc,hmbnld rdbtqhshdr `lntmshmf sn ` qdo`xldms `lntms ne
~ 602 lhkkhnm b`ld ctd hm 1/12 tmcdq sgd bnqqdronmchmf bnmsq`bsr- 

Rtanqchm`sdc `mc rtookdldms`qx b`ohs`k kh`ahkhshdr `qd oqhl`qhkx hrrtdc hm sgd enql ne rdbtqhshdr- Sgdrd rdbtqhshdr `qd atkkds
anmcr `mc rnld hmbktcd hrrtdq b`kk noshnmr- Rtookdldms`qx `mc rtanqchm`sdc b`ohs`k anmcr `qd oqhl`qhkx rnkc sn l`inq
cnldrshb `mc hmsdqm`shnm`k hmudrsnqr- Hm sgd o`rs+ sgdqd g`ud `krn addm ok`bdldmsr sn oqhu`sd hmudrsnqr- 

@r ne 20 Cdbdladq 1/12+ sgd `udq`fd vdhfgsdc mnlhm`k hmsdqdrs q`sd nm rtookdldms`qx `mc rtanqchm`sdc b`ohs`k anmcr
hrrtdc ax A@V@F O-R-J- @F v`r 3-76$ '1/119 3-26$(+ `mc sgd `udq`fd qdl`hmhmf sdql sn l`stqhsx v`r 7-2 xd`qr '1/119
3-3 xd`qr(-A@V@F Fqnto @F hrrtdc sgd enkknvhmf rtookdldms`qx b`ohs`k anmcr 'Shdq HH(9 

} Ehwdc bntonm ne 1-264$+l`stqhsx 1/18 
} Ehwdc bntonm ne0-764$+ l`stqhsx1/2/ 
} Ehwdc bntonm ne 5-64/$+ l`stqhsx 1/23 

64 | Bnkk`sdq`k qdbdhudc 

Cheedqdms sxodr ne bnkk`sdq`k g`ud addm okdcfdc snA@V@F Fqnto`r o`qs ne hsr atrhmdrr sq`mr`bshnmr- Sn qdctbd bqdchs qhrj
enq cdqhu`shud hmrsqtldmsr+ sgd A`mj qdbdhudc bnmrhcdq`shnm 'bnkk`sdq`k cd`kr( hm sgd`lntmsne ~ 176 lhkkhnm '1/119
~ 204 lhkkhnm( `mc o`hc bnmrhcdq`shnm 'bnkk`sdq`k cd`kr( hm sgd `lntms ne ~ 510 lhkkhnm '1/119 ~ 0+/0/ lhkkhnm(-Sgd s`akd
adknv cndr mns hmbktcd bnkk`sdq`k enq cdqhu`shud hmrsqtldmsr- 

    

hm ~ lhkkhnm 

Collateralized on-
balance-sheet 

claims 

Collateralized off-
balance-sheet 

claims 
Total 2023  

Ehm`mbh`k bnkk`sdq`k       
Rsnbjr 72 ± 72 
B`rg cdonrhsr 136 399 535 
Anmcr 1 ± 1 

Qd`k drs`sd       
Bnlldqbh`k oqnodqshdr 557 9 566 
Oqhu`sd oqnodqshdr 10,871 97 10,968 

Odqrnm`k bnkk`sdq`k       
Ft`q`msddr 4,129 10 4,139 
Bqdchs cdqhu`shudr 189 ± 189 

Nsgdq enqlr ne bnkk`sdq`k       
@rrhfm`shnm ne bk`hlr ± ± ± 
Khed hmrtq`mbd onkhbhdr 9 1 10 

Bnkk`sdq`k qdbdhudc 15,964  516  16,480      

 



 

 

 

A@V@F FQNTO BNMRNKHC@SDC @MMT@K QDONQS 1/12±BNMRNKHC@SDC EHM@MBH@K QDONQS 

132 

65 | Gtl`m qdrntqbdr 

Gd`cbntms±r`k`qhdc dloknxddr 

   
  31.12.2023  31.12.2022 
Mtladq ne dloknxddr nm qdonqshmf c`sd 3,174 3,305 
@udq`fd mtladq ne dloknxddr 3,183 3,438    
 

Etkk,shld dpthu`kdmsr±r`k`qhdc dloknxddr 

   
  31.12.2023  31.12.2022 
Mtladq ne dloknxddr nm qdonqshmf c`sd 2,776 2,856 
@udq`fd mtladq ne dloknxddr 2,759 2,964 
@bshud dloknxddr0( 2,553 2,558    
0( Dwbktchmf dloknxddr nm `mx enql ne sdlonq`qx kd`ud nq vgn g`ud dmsdqdc hmsn `m `fqddldms tmcdq ` rnbh`k bnlodmr`shnm rbgdld- 

66 | Bntmsqx,ax,bntmsqx qdonqshmf 

         

1/12 

Revenues 
from third 

party sales in 
~ lhkkhnm 

Revenues 
from intra-

group 
transactions 

with other tax 
jurisdictions in 
~ lhkkhnm 

Profit/loss 
adenqd s`w hm ~

million 

Tangible 
assets other 

than cash and 
cash 

equivalents in 
~ lhkkhnm 

Corporate 
income tax 

paid on a cash 
a`rhr hm ~

million 

Corporate 
income tax 
accrued on 
oqnehs.knrr hm ~

million 

Effective tax 
rate excluding 
deferred taxes 

Number of 
employees in 

FTE 

                  
@trsqh` 1,349.5 8.8 847.0 247 (42.9) (181.8) 21.5% 2,327 
Eq`mbd 15.7 (10.1) 9.8 - - - 0.0% - 
Fdql`mx 101.6 14.4 47.3 18 (12.2) (14.4) 30.3% 291 
Fqd`s Aqhs`hm 28.2 (1.7) 3.0 57 (1.5) (1.1) 37.4% 27 
Hqdk`mc - - (0.8) - 0.0 - 0.0% 12 
Mdsgdqk`mcr 0.7 (0.0) 0.0 - (0.0) (0.0) 79.9% 2 
Rvhsydqk`mc 14.2 (0.0) 4.8 2 (0.9) (0.8) 16.4% 29 
Tmhsdc Rs`sdr 27.4 (2.0) 7.0 9 (10.3) (2.5) 35.3% 88 
Rtasns`k 1,537.4  9.4  918.3  334  (67.8)  (200.5)  21.8%  2,776  
Qdbnmbhkh`shnm - - (7.9) - - -   - 
Sns`k 1,537.4  9.4  910.4  334  (67.8)  (200.5)  22.0%  2,776           
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1/11 

Revenues 
from third 

party sales in 
~ lhkkhnm 

Revenues 
from intra-

group 
transactions 

with other tax 
jurisdictions in 
~ lhkkhnm 

Profit/loss 
adenqd s`w hm ~

million 

Tangible 
assets other 

than cash and 
cash 

equivalents in 
~ lhkkhnm 

Corporate 
income tax 

paid on a cash 
a`rhr hm ~

million 

Corporate 
income tax 
accrued on 
oqnehs.knrr hm ~

million 

Effective tax 
rate excluding 
deferred taxes 

Number of 
employees in 

FTE 

                  
@trsqh` 1,124.8 46.4 377.7 265 (152.7) (67.3) 17.8% 2,458 
Eq`mbd 12.1 - 7.5 - - - 0.0% - 
Fdql`mx 118.3 (0.3) 13.9 19 (14.6) (16.6) 119.8% 333 
Fqd`s Aqhs`hm 47.3 (1.9) 16.1 65 (6.1) (5.0) 31.3% 26 
Hqdk`mc (0.0) - (1.9) - - - 0.0% - 
Mdsgdqk`mcr - (0.0) (0.0) - - - 0.0% - 
Rvhsydqk`mc 12.6 - 3.2 1 (1.0) (0.8) 26.0% 26 
TmhsdcRs`sdr 15.3 (2.9) 2.5 1 - (0.5) 19.7% 13 
Rtasns`k 1,330.4  41.3  419.0  352  (174.3)  (90.3)  21.6%  2,856  
Qdbnmbhkh`shnm - - 7.8 - - -   - 
Sns`k 1,330.4  41.3  426.8  352  (174.3)  (90.3)  21.2%  2,856           

 

Sgd m`ldr ne sgd qdrhcdms bnlo`mhdr b`m adentmc hm Mnsd37-Sgd oqhl`qx `bshuhshdr ne sgd nqf`mhy`shnm b`m ad entmchm
Mnsd 0 `mc sgd Rdfldms Qdonqshmf-Sgd mtladq ne dloknxddr hr b`kbtk`sdc `r sgd mtladq ne etkk,shld dpthu`kdmsr `r `s
20 Cdbdladq 1/12 `mc 20 Cdbdladq 1/11+ qdrodbshudkx- 

Hm sgdbtqqdms `mc sgd oqduhntrqdonqshmf odqhnc+A@V@F Fqntochc mns g`ud `mx neergnqd itqhrchbshnmr `r cdehmdc hm sgd DT
khrs9vvv-bnmrhkhtl-dtqno`-dt.ldch`.411/7.rs01408,dm10-oce @mmdw H- 

Sgd cheedqdmbdr adsvddm mnlhm`k`mc deedbshud s`w q`sdr nesgd qdrodbshud bntmsqhdr qdrtks l`hmkx eqnl @trsqh`m fqnto
s`w`shnm+ s`w knrr tshkhy`shnmr+ deedbsr ne `bbntmshmf `r vdkk `r cdedqqdc s`wdr `mc s`wdr eqnl enqldq odqhncr- 

67 | Sq`chmf annj 

   
hm ~ lhkkhnm 31.12.2023  31.12.2022 
Cdqhu`shud ehm`mbh`k hmrsqtldmsr hm sgd sq`chmf annj 'mnlhm`k u`ktd( 18 ± 
Sq`chmf annj ax unktld 18  ±    
 

  



 

 

 

A@V@F FQNTO BNMRNKHC@SDC @MMT@K QDONQS 1/12±BNMRNKHC@SDC EHM@MBH@K QDONQS 

134 

68 | Fdnfq`oghb`k qdfhnmr 

Fqnrr hmbnld ne A@V@F Fqntoqdk`sdr sn sgd enkknvhmf fdnfq`oghb`k qdfhnmr `bbnqchmf sn HEQR 79 

      

hm ~lhkkhnm Austria Western 
Europe1) North America Rest of the 

world Total 2023  

Hmsdqdrs `mc rhlhk`q hmbnld 1,563.5 565.8 440.2 80.1 2,649.6 
Hmbnld eqnl rdbtqhshdr `mc dpthsx hmsdqdrsr 1.8 0.0 0.6 0.0 2.4 
Edd `mc bnllhrrhnm hmbnld 346.3 44.5 0.4 1.8 393.0 
F`hmr `mc knrrdr nm ehm`mbh`k hmrsqtldmsr (9.6) (18.9) 11.9 0.0 (16.6) 
Nsgdq nodq`shmf hmbnld 29.0 40.2 0.0 0.0 69.2       
0(Hmbktcdr Fdql`mx- 

      

hm ~ lhkkhnm Austria Western 
Europe1) North America Rest of the 

world Total 2022  

Hmsdqdrs `mc rhlhk`q hmbnld 594.5 387.1 281.8 46.0 1,309.4 
Hmbnld eqnl rdbtqhshdr `mc dpthsx hmsdqdrsr (0.7) 12.3 4.4 0.0 16.0 
Edd `mc bnllhrrhnm hmbnld 340.9 46.3 0.1 1.7 389.0 
F`hmr `mc knrrdr nm ehm`mbh`k hmrsqtldmsr (16.0) 18.4 (13.3) (2.3) (13.2) 
Nsgdq nodq`shmf hmbnld 43.5 44.2 0.0 0.0 87.7       
0(Hmbktcdr Fdql`mx- 

69 | Nsgdq chrbknrtqdr qdpthqdc ax AVF `mc @trsqh`m F@@O 'TFA( 

Sgd Rs`sdldms ne Ehm`mbh`k Onrhshnm dmsqx enq K`mc `mc athkchmfrhmbktcdr k`mcvhsg ` b`qqxhmf `lntms ne~ 4 lhkkhnm '1/119
~ 3 lhkkhnm(- 

Sgd Rs`sdldms ne Ehm`mbh`k Onrhshnm `r ne 20 Cdbdladq 1/12bnms`hmr `bbqtdc hmsdqdrs nm rtookdldms`qx b`ohs`k anmcr hmsgd
`lntms ne ~ 4 lhkkhnm '1/119~ 7 lhkkhnm(- 

Dwodmrdr enq rtanqchm`sdc kh`ahkhshdr `lntmsdcsn~ 24-3 lhkkhnm'1/119 ~ 25-7 lhkkhnm(- 

Dwodmrdr enq A@V@F Fqnto­rfqnto`tchsnq hm sgdbtqqdms ehm`mbh`k xd`q `lntms sn ~ 0-8 lhkkhnm '1/119~ 1-/ lhkkhnm( `mc
bnloqhrd `tchs eddr hm sgd `lntms ne ~ 0-6 lhkkhnm '1/119 ~ 0-8 lhkkhnm(+ s`w `cuhrnqx eddr ne ~ /-0 lhkkhnm '1/119
~ /-/ lhkkhnm( `r vdkk `r nsgdq `cuhrnqx eddr hm sgd `lntms ne ~ /-0 lhkkhnm '1/119 ~ /-0 lhkkhnm(- 

@r ne 20 Cdbdladq 1/12+ sgd qdstqm nm sns`k `rrdsr hm `bbnqc`mbd vhsg rdbshnm 53 o`q`fq`og 0 hsdl 08 AVF `lntmsr sn
0-12$ '1/119 /-45$(- 

A@V@F Fqnto trdr sgd Hmsdqmds `r sgd ldchtl enq otakhrghmf chrbknrtqdr tmcdq rdbshnm 54 AVF `mc sgd Chrbknrtqd
Qdftk`shnm- Cds`hkr `qd`u`hk`akd nm sgd vdarhsd ne A@V@F Fqnto `s gssor9..vvv-a`v`ffqnto-bnl.ehm`mbh`k,qdrtksr- 
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70 | C`sd ne qdkd`rd enq otakhb`shnm 

Sgd Fqnto ehm`mbh`k rs`sdldmsr vdqd `ooqnudc ax sgd L`m`fdldms An`qc enq rtalhrrhnm sn sgd Rtodquhrnqx An`qc nm15
Edaqt`qx 1/13- Sgd RtodquhrnqxAn`qc hr qdronmrhakd enq qduhdvhmf `mc `bjmnvkdcfhmf sgd Fqnto ehm`mbh`k rs`sdldmsr- 

71 | Dudmsr `esdq sgd qdonqshmf c`sd 

@bpthrhshnm ne Jm`a 

Nm 0 Edaqt`qx 1/13+ A@V@F Fqnto rhfmdc ` sq`mr`bshnm sn `bpthqd 0//$ ne sgd rg`qdr hm Jm`a+ eqnl @RQ Mdcdqk`mc M-U-
'`-r-q-(+ enq ` bnmrhcdq`shnm ne ~ 40/ lhkkhnm o`x`akd `s bknrhmf-Sgd sq`mr`bshnm hr rtaidbs sn btrsnl`qx bknrhmf bnmchshnmr+
hmbktchmf qdftk`snqx `ooqnu`kr- 

Bknrhmf ne Cdwh` sq`mr`bshnm 

Nm 7 Cdbdladq 1/12+ A@V@F Fqnto `mc Cdwh` rhfmdc ` r`kd `mc otqbg`rd `fqddldms enq sgd `bpthrhshnm ne ehud mnm,
qdftk`sdc kd`rhmf dmshshdr ne Cdwh` Bqăchs Knb`k- Sgd sq`mr`bshnm bknrdc nm 0 Edaqt`qx 1/13- 
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15Edaqt`qx 1/13 

 

 

 

 

 

 

 
   

@m`r @aty``jntj 
Bghde Dwdbtshud Neehbdq 

 DmudqRhqtbhb 
Ldladq ne sgdL`m`fdldmsAn`qc 

   

   

 

R`s Rg`g 
Ldladq ne sgdL`m`fdldms An`qc 

 
 
 
 
 
 
 
 

@mcqdv Vhrd 
Ldladq ne sgdL`m`fdldms An`qc 

 C`uhc N­Kd`qx 
Ldladq ne sgdL`m`fdldms An`qc 

 

 

 

 

 

 

 

 
Fthcn Idrsþcs 

Ldladq ne sgdL`m`fdldmsAn`qc 
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®Vd bnmehql sn sgd adrs nentq jmnvkdcfd sg`s sgd bnmrnkhc`sdc ehm`mbh`k rs`sdldmsr fhud ` sqtd `mc e`hq uhdv ne sgd `rrdsr+
kh`ahkhshdr+ ehm`mbh`k onrhshnm `mc oqnehs nq knrr ne sgd fqnto `rqdpthqdc ax sgd `ookhb`akd `bbntmshmf rs`mc`qcr `mc sg`s sgd
fqnto l`m`fdldms qdonqs fhudr ` sqtd `mc e`hq uhdv ne sgd cdudknoldms `mc odqenql`mbd ne sgd atrhmdrr `mc sgd onrhshnm
ne sgd fqnto+ snfdsgdq vhsg ` cdrbqhoshnm ne sgd oqhmbho`k qhrjr `mc tmbdqs`hmshdr sgd fqnto e`bdr-¯ 

 
 
 
15Edaqt`qx1/13 

 

 

 
 

 

 

   
@m`r @aty``jntj 
Bghde Dwdbtshud Neehbdq 

 Dmudq Rhqtbhb 
Ldladq ne sgdL`m`fdldmsAn`qc 

   

   

 

R`s Rg`g 
Ldladq ne sgdL`m`fdldms An`qc 

 
 
 
 
 
 
 
 

@mcqdv Vhrd 
Ldladq ne sgdL`m`fdldms An`qc 

 C`uhc N­Kd`qx 
Ldladq ne sgdL`m`fdldms An`qc 

 

 

 

 

 

 

 

 
Fthcn Idrsþcs 

Ldladq ne sgdL`m`fdldms An`qc 

 
 

RS@SDLDMS NE @KK KDF@K QDOQDRDMS@SHUDR 
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@m`r @ATY@@JNTJ 
Bg`hqodqrnm ne sgd L`m`fdldms An`qc ne A@V@F Fqnto @F eqnl 08 @tftrs 1/06 

C`uhc N­KD@QX 
Ldladq ne sgd L`m`fdldms An`qc ne A@V@F Fqnto @F eqnl 08 @tftrs 1/06 

R`s RG@G 
Ldladq ne sgd L`m`fdldms An`qc ne A@V@F Fqnto @F eqnl 08 @tftrs 1/06 

Dmudq RHQTBHB 
Ldladq ne sgd L`m`fdldms An`qc ne A@V@F Fqnto @F eqnl 08 @tftrs 1/06 

@mcqdv VHRD 
Ldladq ne sgd L`m`fdldms An`qc ne A@V@F Fqnto @F eqnl 08 @tftrs 1/06 

Fthcn IDRSÞCS 
Ldladq ne sgd L`m`fdldms An`qc ne A@V@F Fqnto @F eqnl 0 Itkx 1/10 

 

 
  

AN@QCR @MC NEEHBDQR NE A@V@F FQNTO @F 

L@M@FDLDMS AN@QCNE A@V@F FQNTO @F@R NE 20 CDBDLADQ 1/12 
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Bg`hqodqrnm 

DfadqsEKDHRBGDQ 
'eqnl 01 Cdbdladq 1/08+ 

Cdotsx Bg`hqodqrnmne sgd Rtodquhrnqx An`qc ne A@V@F Fqnto @F eqnl 04 Rdosdladq 1/06 tmshk 01 Cdbdladq 1/08+ 

Ldladq eqnl 04 Rdosdladq 1/06 tmshk sgd dmc ne sgd @mmt`k Fdmdq`k Lddshmf `cnoshmf sgd @mmt`k Ehm`mbh`k Rs`sdldmsr enq 1/14( 

 

Cdotsx Bg`hqodqrnm 

Jhl EDMMDAQDRPTD 
'eqnl 01 Cdbdladq 1/08+ 

Ldladq ne sgd Rtodquhrnqx An`qc ne A@V@F Fqnto @F eqnl 04 Rdosdladq 1/06 tmshk sgd dmc ne sgd @mmt`k Fdmdq`k Lddshmf `cnoshmf 

sgd @mmt`k Ehm`mbh`k Rs`sdldmsr enq 1/14( 

 

Ldladqr 

Eqdcdqhbj G@CC@C 
'Ldladq ne sgd Rtodquhrnqx An`qc ne A@V@F Fqnto @F eqnl 08 @tftrs 1/06 tmshk qdunjdc( 

@c`l QNRL@QHM 
'Ldladq ne sgd Rtodquhrnqx An`qc ne A@V@F Fqnto @F eqnl 04 Rdosdladq 1/06 tmshk sgd dmc ne sgd @mmt`k Fdmdq`k Lddshmf `cnoshmf 

sgd @mmt`k Ehm`mbh`k Rs`sdldmsr enq 1/14( 

 

S`l`q` J@ODKKDQ 
'Ldladq ne sgd Rtodquhrnqx An`qc ne A@V@F Fqnto @Feqnl 03 Rdosdladq 1/10 tmshk sgd dmc ne sgd @mmt`k Fdmdq`k Lddshmf `cnoshmf 

sgd @mmt`k Ehm`mbh`k Rs`sdldmsr enq 1/14( 

 

Fdqqhs RBGMDHCDQ 
'Ldladq ne sgd Rtodquhrnqx An`qc ne A@V@F Fqnto @Feqnl 03 Rdosdladq 1/10 tmshk sgd dmc ne sgd @mmt`k Fdmdq`k Lddshmf `cnoshmf 

sgd @mmt`k Ehm`mbh`k Rs`sdldmsr enq 1/14( 

 

Vnqjr Bntmbhk Cdkdf`sdr 

 

Udqdm` ROHSY 
'eqnl14 Nbsnadq 1/06( 

 

Jnmrs`mshm K@SRTM@R 
'eqnl0 L`qbg 1/10( 

 

Ad`sqhw OQðKK 
'eqnl03 Rdosdladq 1/10( 

 

  

RTODQUHRNQX AN@QC NE A@V@F FQNTO @F@R NE 20 CDBDLADQ 1/12 
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Qhrj `mc BqdchsBnllhssdd 

Eqdcdqhbj G@CC@C 
Bg`hqodqrnm 

Jhl EDMMDAQDRPTD 

S`l`q` J@ODKKDQ 

@c`l QNRL@QHM 

Udqdm` ROHSY 
Vnqjr Bntmbhk Cdkdf`sd 

Ad`sqhw OQðKK 
Vnqjr Bntmbhk Cdkdf`sd 

 
@tchs `mc Bnlokh`mbd Bnllhssdd 

Fdqqhs RBGMDHCDQ 
Bg`hqodqrnm 

Dfadqs EKDHRBGDQ 

EqdcdqhbjG@CC@C 

@c`l QNRL@QHM 

Udqdm` ROHSY 
Vnqjr Bntmbhk Cdkdf`sd 

Jnmrs`mshm K@SRTM@R 
Vnqjr Bntmbhk Cdkdf`sd 

 

  

BNLLHSSDDR NE A@V@F FQNTO @F @R NE 20 CDBDLADQ 1/12 



 

 

 

A@V@F FQNTO BNMRNKHC@SDC @MMT@K QDONQS 1/12±BNMRNKHC@SDC EHM@MBH@K QDONQS 

141 

Mnlhm`shnm Bnllhssdd 

Dfadqs EKDHRBGDQ 
Bg`hqodqrnm 

Jhl EDMMDAQDRPTD 

S`l`q` J@ODKKDQ 

@c`l QNRL@QHM 

Udqdm` ROHSY 
Vnqjr Bntmbhk Cdkdf`sd 

Jnmrs`mshm K@SRTM@R 
Vnqjr Bntmbhk Cdkdf`sd 

 
Qdltmdq`shnm Bnllhssdd 

Jhl EDMMDAQDRPTD 
Bg`hqodqrnm 

Dfadqs EKDHRBGDQ 

Eqdcdqhbj G@CC@C 

Fdqqhs RBGMDHCDQ 

Udqdm` ROHSY 
Vnqjr Bntmbhk Cdkdf`sd 

Ad`sqhw OQðKK 
Vnqjr Bntmbhk Cdkdf`sd 

 

DRF Bnllhssdd 

S`l`q` J@ODKKDQ 
Bg`hqodqrnm 

DfadqsEKDHRBGDQ 

Fdqqhs RBGMDHCDQ 

Udqdm` ROHSY 
Vnqjr Bntmbhk Cdkdf`sd 

Ad`sqhw OQðKK 
Vnqjr Bntmbhk Cdkdf`sd 



 

 

 

A@V@F FQNTO BNMRNKHC@SDC @MMT@K QDONQS 1/11±@TCHSNQ­R NOHMHNM 

142 

 
@tchs Nohmhnm 

Vd g`ud `tchsdc sgd bnmrnkhc`sdc ehm`mbh`k rs`sdldmsr neA@V@F Fqnto @F+ Uhdmm`+ @trsqh``mc hsr rtarhch`qhdr '!sgd
Fqnto!(+ vghbg bnloqhrd sgd bnmrnkhc`sdc Rs`sdldms ne Ehm`mbh`k Onrhshnm `r `s 20Cdbdladq 1/12+ `mc sgd Bnmrnkhc`sdc
Rs`sdldms ne Oqnehs nq Knrr `mc Nsgdq Bnloqdgdmrhud Hmbnld+ Bnmrnkhc`sdc Rs`sdldms ne Bg`mfdr hm Dpthsx `mc
Bnmrnkhc`sdc Rs`sdldms ne B`rg Eknvr enq sgd xd`q sgdm dmcdc+ `mc sgd Mnsdr sn sgd Bnmrnkhc`sdc Ehm`mbh`k Rs`sdldmsr- 

Hm ntq nohmhnm+ sgd bnmrnkhc`sdc ehm`mbh`k rs`sdldmsr bnlokx vhsg sgd kdf`k qdpthqdldmsr `mc oqdrdms e`hqkx+ hm `kk l`sdqh`k
qdrodbsr+ sgd bnmrnkhc`sdc ehm`mbh`k onrhshnm ne sgd Fqnto `r `s 20 Cdbdladq 1/12+ `mc hsr bnmrnkhc`sdc ehm`mbh`k
odqenql`mbd`mc bnmrnkhc`sdc b`rg eknvr enq sgd xd`q sgdm dmcdc hm `bbnqc`mbd vhsg sgd @trsqh`m bnlldqbh`k `mc
a`mjhmf k`v `r vdkk `r sgd Hmsdqm`shnm`k Ehm`mbh`k Qdonqshmf Rs`mc`qcr 'HEQRr( `r `cnosdc ax sgd DT+ `mc sgd `cchshnm`k
qdpthqdldmsr otqrt`ms sn Rdbshnm 134` TFA `mc Rdbshnm 48` AVF- 

A`rhr enq ntq Nohmhnm 

Vd bnmctbsdc ntq `tchs hm `bbnqc`mbd vhsg Qdftk`shnm 'DT( 426.1/03 '!@O Qdftk`shnm!( `mc @trsqh`m Rs`mc`qcr nm
@tchshmf- Sgdrd rs`mc`qcr qdpthqd sgd `tchs sn ad bnmctbsdc hm `bbnqc`mbd vhsg Hmsdqm`shnm`k Rs`mc`qcr nm @tchshmf 'HR@r(-
Ntq qdronmrhahkhshdr tmcdq sgnrd rs`mc`qcr `qd etqsgdq cdrbqhadc hm sgd !@tchsnq­r Qdronmrhahkhshdr! rdbshnm ne ntq qdonqs- Vd
`qd hmcdodmcdms ne sgd `tchsdc Fqnto+ hm `bbnqc`mbd vhsg @trsqh`m bnlo`mx k`v `mc oqnedrrhnm`k qdftk`shnmr+ `mc vd g`ud
etkehkkdc ntq nsgdq qdronmrhahkhshdr tmcdq sgnrd qdkdu`ms dsghb`k qdpthqdldmsr- Vd adkhdud sg`s sgd `tchs duhcdmbd vd g`ud
nas`hmdc to sn sgd c`sd ne sgd `tchsnq­r qdonqs hr rteehbhdms `mc `ooqnoqh`sd sn oqnuhcd ` a`rhr enq ntq `tchs nohmhnm nm sghr
c`sd- 

Jdx @tchs L`ssdqr 

Jdx `tchs l`ssdqr `qd sgnrd l`ssdqr sg`s+ hm ntq oqnedrrhnm`k itcfldms+ vdqd ne lnrs rhfmhehb`mbd hm ntq `tchs ne sgd
bnmrnkhc`sdc ehm`mbh`k rs`sdldmsr- Sgdrd l`ssdqr vdqd `ccqdrrdc hm sgd bnmsdws ne ntq `tchs ne sgd bnmrnkhc`sdc ehm`mbh`k
rs`sdldmsr `r ` vgnkd+ gnvdudq+ vd cn mns oqnuhcd ` rdo`q`sd nohmhnm sgdqdnm- 

Qdbnudq`ahkhsx ne Qdbdhu`akdr eqnl Btrsnldqr Ld`rtqdc `s @lnqshydc Bnrs 

Sgd L`m`fdldms An`qc cdrbqhadr sgd oqnbdctqd enq qdbnfmhyhmf kn`m knrr oqnuhrhnmr hmsgd mnsdr sn sgd bnmrnkhc`sdc
ehm`mbh`k rs`sdldmsr hm sgd qhrj qdonqs- 

Qhrj sn sgd Bnmrnkhc`sdc Ehm`mbh`k Rs`sdldmsr 

Qdbdhu`akdr eqnl btrsnldqr `s `lnqshrdc bnrs '!qdbdhu`akdr eqnl btrsnldqr!( `lntms sn DTQ 22-2 am hm sgd bnmrnkhc`sdc
rs`sdldms ne ehm`mbh`k onrhshnm `mc qdk`sd l`hmkx sn sgd rdfldmsr !Qds`hk % RLD! `mc !Bnqonq`sdr+ Qd`k Drs`sd % Otakhb
Rdbsnq!- 

@r o`qs ne bqdchs qhrj l`m`fdldms+ sgd Fqnto du`kt`sdr vgdsgdq hmchuhct`k kn`m knrr oqnuhrhnmr mddc sn ad qdbnfmhydc- Sghr
hmbktcdr du`kt`shmf vgdsgdq btrsnldqr `qd `akd sn ldds sgd bnmsq`bst`k qdo`xldms nakhf`shnm hm etkk- 

Sgd b`kbtk`shnm ne kn`m knrr oqnuhrhnmr enq hmchuhct`kkx rhfmhehb`ms cde`tksdc qdbdhu`akdr eqnl btrsnldqr hr a`rdc nm `m
hmchuhct`k `m`kxrhr ne sgd dwodbsdc `mc rbdm`qhn vdhfgsdcetstqd qdo`xldmsr- Sghr `m`kxrhr hr rtaidbs sn sgd `rrdrrldms ne
sgd dbnmnlhb bnmchshnm `mc odqenql`mbd ne sgd qdrodbshud btrsnldq+ sgd du`kt`shnm ne bnkk`sdq`k `mc `m drshl`sd ne sgd
`lntms `mc shlhmf ne sgd qdo`xldmsr cdqhudc sgdqdeqnl- 

@TCHSNQ­R NOHMHNM 

QDONQS NM SGDBNMRNKHC@SDC EHM@MBH@K RS@SDLDMSR 
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Enq cde`tksdc qdbdhu`akdr eqnl btrsnldqr mns hmchuhct`kkx rhfmhehb`ms+ sgd b`kbtk`shnm ne sgd hmchuhct`k kn`m knrr oqnuhrhnmr hr
a`rdc nm rs`shrshb`kkx cdsdqlhmdc bnllnm qhrj `ssqhatsdr- Sgdrd kn`m knrr oqnuhrhnmr `qd b`kbtk`sdc+ `lnmf nsgdq sghmfr+
a`rdc nm sgd cde`tks c`xr nq sgd nbbtqqdmbd ne ` kdf`k b`rd trhmf rs`shrshb`k knrr fhudm cde`tks q`sdr `mc bnmrhcdq bnkk`sdq`kr- 

Enq mnm,cde`tksdc qdbdhu`akdr eqnl btrsnldqr+ ` kn`m knrr oqnuhrhnm hr qdbnfmhydc enq sgd dwodbsdc bqdchs knrr '!DBK!(
`bbnqchmf sn HEQR 8 `r vdkk- Fdmdq`kkx+ sgd 01 lnmsg DBK 'Rs`fd 0( hr trdc- He sgd bqdchs qhrj hmbqd`rdr rhfmhehb`mskx+ sgd DBK
hr b`kbtk`sdc a`rdc nm sgdkhedshld dwodbsdc bqdchs knrr 'Rs`fd 1(- Sgd cdsdqlhm`shnm ne DBK qdpthqdr drshl`shnm `mc
`rrtloshnmr- Sgdrd bnloqhrd q`shmf,a`rdc oqna`ahkhshdr ne cde`tks `mc knrr fhudm cde`tks+ vghbg s`jd hmenql`shnm `ants
btqqdms bnmchshnmr `mc enqdb`rsr ne etstqd dbnmnlhb bnmchshnmr `r vdkk `r sq`mredq adsvddm rs`fdr hmsn `bbntms- Hm nqcdq sn
s`jd hmsn `bbntms sgd btqqdmskx cheehbtks dbnmnlhb dmuhqnmldms enq bdqs`hm rdbsnqr+ vghbg hr bg`q`bsdqhydc hm o`qshbtk`q ax
ghfg hmek`shnm `mc sgd rhfmhehb`mskx hmbqd`rdc hmsdqdrs q`sd kdudk+ sgd kn`m knrr oqnuhrhnmr enq sgdrd rdbsnqr b`kbtk`sdc trhmf
sgd DBK lncdk `qd hmbqd`rdc '!l`m`fdldms nudqk`x!(- 

Sghr qdrtksr hm sgd qhrj enq sgd bnmrnkhc`sdc ehm`mbh`k rs`sdldmsr sg`s sgd b`kbtk`shnm ne kn`m knrr oqnuhrhnmr s`jhmf sgd
l`m`fdldms nudqk`x hmsn `bbntms+ hr rtaidbs sn rhfmhehb`ms drshl`shnm `mc `rrtloshnmr+ qdrtkshmf hm qnnl enq chrbqdshnm `r
vdkk `r drshl`shnmtmbdqs`hmsx hm qdrodbs ne sgd `lntms ne sgd kn`m knrr oqnuhrhnmr- 

Ntq @tchs @ooqn`bg 

Hm sdrshmf sgd qdbnudq`ahkhsx ne qdbdhu`akdr eqnl btrsnldqr vd odqenqldc sgd enkknvhmf rhfmhehb`ms oqnbdctqdr9 

} Vd `m`kxydcsgd dwhrshmf cnbtldms`shnm enq lnmhsnqhmf `mc qdbnfmhshnm ne kn`m knrr oqnuhrhnmr enq qdbdhu`akdr eqnl
btrsnldqr `mc `rrdrrdc vgdsgdq sgdrd `qd rths`akd sn hcdmshex dudmsr ne cde`tks `mc sn `cdpt`sdkx cdsdqlhmd sgd
qdbnudq`ahkhsx ne sgdrd qdbdhu`akdr eqnlbtrsnldqr- @cchshnm`kkx+ vd bnlohkdc sgd qdkdu`ms jdx bnmsqnkr qdkdu`ms sn ntq
`tchs ne sgd bnmrnkhc`sdc ehm`mbh`k rs`sdldmsr+ `rrdrrdc sgdhq cdrhfm `mc hlokdldms`shnm+ `mc sdrsdc sgdhq deedbshudmdrr
nm ` r`lokd a`rhr- 

} A`rdc nm ` r`lokd ne qdbdhu`akdr eqnl btrsnldqr+ vd dw`lhmdc vgdsgdq hmchb`snqr ne cde`tks dwhrs- R`lokhmf v`r
odqenqldc ansg q`mcnl `mc qhrj,nqhdmsdc+ s`jhmf hm o`qshbtk`q q`shmf kdudkr `mc hmctrsqhdr vhsg `m hmbqd`rdc qhrj ne
cde`tks hmsn `bbntms- Onsdmsh`k deedbsr ne BNUHC,08 vdqd `krn bnmrhcdqdc- 

} Vd `rrdrrdc sgd u`kt`shnm ne qd`k drs`sd bnkk`sdq`kr a`rdc nm ` r`lokd a`rhr vhsg sgd hmunkudldms ne u`kt`shnm rodbh`khrsr- 

} Hm b`rd ne cde`tks ne hmchuhct`kkx rhfmhehb`ms qdbdhu`akdr eqnl btrsnldqr+ vd `rrdrrdc sgd Fqnto­r `rrtloshnmr enq
bnmbktrhudmdrr+ bnmrhrsdmbx `r vdkk `r shlhmf `mc `lntms ne sgd dwodbsdc qdo`xldmsr nm ` r`lokd a`rhr- 

} Enq hmchuhct`kkx mnm,rhfmhehb`ms cde`tksdc `mc mnm,cde`tksdc qdbdhu`akdr eqnl btrsnldqr enq vghbg sgd kn`m knrr oqnuhrhnm
v`r cdsdqlhmdc rs`shrshb`kkx+ vd `m`kxydc sgd cnbtldms`shnm ne sgd `ookhdc ldsgnc enq bnmrhrsdmbx vhsg sgd
qdpthqdldmsr ne HEQR 8- @cchshnm`kkx+ vd du`kt`sdc+ a`rdc nm sgd hmsdqm`k u`khc`shnm+ sgd lncdkr `mc sgdhq l`sgdl`shb`k
etmbshnm`khshdr `r vdkk `r sgd o`q`ldsdqr trdc sgdqdhm `r sn vgdsgdq sgdx `qd rths`akd sn cdsdqlhmd kn`m knrr oqnuhrhnmr hm
`cdpt`sd `lntmsr- 

} Hm o`qshbtk`q+ vd `rrdrrdc sgd deedbsr ne sgd btqqdms mdf`shud dbnmnlhb dmuhqnmldms nm sgd ldsgnc trdc sn cdsdqlhmd
sgd cde`tks oqna`ahkhshdr ax `m`kxyhmf sgd rdkdbshnm `mc ld`rtqdldms ne drshl`sdr `mc rbdm`qhnr bnmbdqmhmf sgd etstqd
`mc udqhexhmf sgdhq trd hm sgd drshl`shnm ne o`q`ldsdqr- Vd du`kt`sdc sgd cdqhu`shnm ne `mc q`shnm`kd enq sgd `lntms ne sgd
l`m`fdldms nudqk`x `mc sgd tmcdqkxhmf `rrtloshnmr qdf`qchmf sgdhq `ooqnoqh`sdmdrr- Vd udqhehdc sgd l`sgdl`shb`k
`bbtq`bx ax qdb`kbtk`shmf sgd kn`m knrr oqnuhrhnmr nm ` r`lokd a`rhr- Enq sghr otqonrd+ vd hmunkudc ntq ehm`mbh`k qhrj
l`m`fdldms rodbh`khrsr- 
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Hmhsh`k Qdbnfmhshnm ne @rrdsr `mc Kh`ahkhshdr eqnl sgd @bpthrhshnm ne Od`j A`mbnqo+ Hmb- 

Sgd L`m`fdldms An`qc cdrbqhadr sgd oqnbdctqd enq sgd hmhsh`k qdbnfmhshnm ne `rrdsr `mc kh`ahkhshdr hm sgd bntqrd ne `
atrhmdrr bnlahm`shnm hm sgd mnsdr sn sgd bnmrnkhc`sdc ehm`mbh`k rs`sdldmsr- 

Qhrj sn sgd Bnmrnkhc`sdc Ehm`mbh`k Rs`sdldmsr 

Nm 2/ Mnudladq 1/12 'c`sd ne `bpthrhshnm( A`v`f Fqnto @F `bpthqdc 0// $ ne sgd rg`qdr ne Od`j A`mbnqo+ Hmb-+ sgd
gnkchmf bnlo`mx ne Hc`gn Ehqrs A`mj+ TR@+ enq ` otqbg`rd oqhbd ne DTQ 48 l- Sghr qdrtksr hm sgd ehqrs,shld hmbktrhnm ne sgd
`bpthqdc `rrdsr,hmbktchmf fnncvhkk,̀ mc sgd kh`ahkhshdr hm sgd bnmrnkhc`sdc ehm`mbh`k rs`sdldmsr- Sgd L`m`fdldms An`qc ne
A@V@F Fqnto cdrbqhadr sghr sq`mr`bshnm `mc hsr `bbntmshmf deedbsr hm sgd mnsdr sn sgd bnmrnkhc`sdc ehm`mbh`k rs`sdldmsr hm
Mnsd 25 !Bg`mfdr hm sgd FqntoÎrGnkchmfr!- Hm `cchshnm+ sgd oqnbdctqd enq cdsdqlhmhmf sgd e`hq u`ktdr hr cdrbqhadc hm Mnsd 0
!@bbntmshmf Onkhbhdr! rdbshnm !K`shstcd ne itcfldms `mc drshl`shnm tmbdqs`hmshdr!- 

@rrdsr `bpthqdc `mc kh`ahkhshdr `rrtldc hcdmshehdc `r o`qs ne sgd otqbg`rd oqhbd `kknb`shnm `qd hmhsh`kkx qdbnfmhydc `s e`hq
u`ktd `s sgd `bpthrhshnm c`sd- Sgd e`hq u`ktdr `qd a`rdc nm sgd `rrtloshnmr l`cd ax l`m`fdldms+ rtbg `r dwodbsdc b`rg
eknvr `mc chrbntms q`sdr+ s`jhmf hmsn `bbntms sgd u`kt`shnm lncdkr trdc- Sgd drshl`sdr `mc itcfdldms l`cd ax
l`m`fdldms hmbktcd+ hm o`qshbtk`q+ sgd u`kt`shnm ne kn`mr `mc kh`ahkhshdr sn btrsnldqr `mc bqdchs hmrshstshnmr- 

Sgd qhrj enq sgd bnmrnkhc`sdc ehm`mbh`k rs`sdldmsr `qhrdr eqnl sgd qdbnfmhshnm `mc u`kt`shnm ne sgd hcdmshehdc `bpthqdc `rrdsr+
vghbg hmbktcd fnncvhkk `r vdkk+ `mc `rrtldc kh`ahkhshdr+ `r o`qs ne sgd hmhsh`k bnmrnkhc`shnm+ `r sgdrd `qd a`rdc sn ` k`qfd
dwsdms nm drshl`sdr `mc itcfdldmsr- 

Ntq @tchs @ooqn`bg 

Hm sdrshmf sgd hmhsh`k qdbnfmhshnm ne `rrdsr `mc kh`ahkhshdr eqnl sgd `bpthrhshnm ne Od`j A`mbnqo+ Hmb-+ hmbktchmf sgd
cdsdqlhm`shnm ne fnncvhkk+ vd odqenqldc sgd enkknvhmf rhfmhehb`ms `tchs oqnbdctqdr9 

²Ax `m`kxrhmf sgd otqbg`rd `fqddldms+ vd `rrdrrdc vgdsgdq sgd bqhsdqh` enq bnmsqnk ne Od`j A`mjbnqo+ Hmb- vdqd lds `s
sgd c`sdne `bpthrhshnm `mc sgdqdenqd ` atrhmdrr bnlahm`shnm g`c nbbtqqdc- 

²Vd `rrdrrdc sgd u`kt`shnm lncdkr trdc `mc sgd `rrtloshnmr l`cd sgdqdhm+ bnmrhcdqhmf tmnardqu`akd e`bsnqr+ sn
cdsdqlhmd sgd e`hq u`ktdr ne sgd hmchuhct`k hsdlr- Vd `m`kxydc vgdsgdq sgd tmcdqkxhmf `rrtloshnmr `qd bnmrhrsdms `mc
bnmbktrhud `mc vgdsgdq sgd chrbntms q`sdr trdc `qd vhsghm `m `ooqnoqh`sd q`mfd ne otakhbkx `u`hk`akd hmenql`shnm `mc
l`qjds c`s`- Lnqdnudq+ vd g`ud udqhehdc sgd l`sgdl`shb`k `bbtq`bx ne sgd lncdk trdc sn cdsdqlhmd sgde`hq u`ktdr nm `
r`lokd a`rhr- Enq sghr otqonrd+ vd hmunkudc ntq u`kt`shnm rodbh`khrsr- 

²Vd udqhehdc sgd l`sgdl`shb`k `bbtq`bx `mc sgd qdbnfmhshnm ne sgd fnncvhkk- 

²Ehm`kkx+ vd `rrdrrdc vgdsgdq sgd chrbknrtqdr hm sgd mnsdr sn sgd bnmrnkhc`sdc ehm`mbh`k rs`sdldmsr qdf`qchmf sghr
`bpthrhshnm `qd `ooqnoqh`sd- 

Nsgdq Hmenql`shnm 

L`m`fdldms hr qdronmrhakd enq nsgdq hmenql`shnm- Nsgdq hmenql`shnm hr `kk hmenql`shnm oqnuhcdc hm sgd `mmt`k qdonqs+ nsgdq
sg`m sgd bnmrnkhc`sdc ehm`mbh`k rs`sdldmsr+ sgd fqnto l`m`fdldms qdonqs `mc sgd `tchsnq­r qdonqs- 

Ntq nohmhnm nm sgd bnmrnkhc`sdc ehm`mbh`k rs`sdldmsr cndr mns bnudq nsgdq hmenql`shnm `mc vd cn mns oqnuhcd `mx jhmc ne
`rrtq`mbd sgdqdnm- 
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Hm bnmitmbshnm vhsg ntq `tchs+ hs hr ntq qdronmrhahkhsx sn qd`c sghr nsgdq hmenql`shnm `mc sn `rrdrr vgdsgdq+ a`rdc nm
jmnvkdcfd f`hmdc ctqhmf ntq `tchs+ hs bnms`hmr `mx l`sdqh`k hmbnmrhrsdmbhdr vhsg sgd bnmrnkhc`sdc ehm`mbh`k rs`sdldmsr nq
`mx `oo`qdms l`sdqh`k lhrrs`sdldms ne e`bs- He vd bnmbktcd sg`s sgdqd hr ` l`sdqh`k lhrrs`sdldms ne e`bs hm nsgdq hmenql`shnm+
vd ltrs qdonqs sg`s e`bs- Vd g`ud mnsghmf sn qdonqs hm sghr qdf`qc- 

 
Qdronmrhahkhshdr ne L`m`fdldms `mc sgd @tchs Bnllhssdd enq sgd Bnmrnkhc`sdc Ehm`mbh`k Rs`sdldmsr 

L`m`fdldms hr qdronmrhakd enq sgd oqdo`q`shnm `mc e`hq oqdrdms`shnm ne sgd bnmrnkhc`sdc ehm`mbh`k rs`sdldmsr hm`bbnqc`mbd
vhsg Hmsdqm`shnm`k Ehm`mbh`k Qdonqshmf Rs`mc`qcr 'HEQRr( `r `cnosdc ax sgd DT `mc `cchshnm`k qdpthqdldmsr otqrt`ms sn
Rdbshnm 134` TFA `mc Rdbshnm 48` AVF `mc enq rtbg hmsdqm`k bnmsqnkr `r l`m`fdldms cdsdqlhmdr `qd mdbdrr`qx sn
dm`akd sgd oqdo`q`shnm ne bnmrnkhc`sdc ehm`mbh`k rs`sdldmsr sg`s `qd eqdd eqnl l`sdqh`k lhrrs`sdldms+ vgdsgdq ctd sn eq`tc
nq dqqnq- 

L`m`fdldms hr `krn qdronmrhakd enq `rrdrrhmf sgd Fqnto­r `ahkhsx sn bnmshmtd `r ` fnhmf bnmbdqm+ chrbknrhmf+ `r `ookhb`akd+
l`ssdqr qdk`sdcsn fnhmf bnmbdqm `mc trhmf sgd fnhmf bnmbdqm a`rhr ne `bbntmshmf+ tmkdrr l`m`fdldms dhsgdq hmsdmsr sn
khpthc`sd sgd Fqnto nq sn bd`rd nodq`shnmr+ nq g`r mn qd`khrshb `ksdqm`shud ats sn cn rn- 

Sgd `tchs bnllhssdd hr qdronmrhakd enq nudqrddhmf sgd Fqnto­r ehm`mbh`k qdonqshmf oqnbdrr- 

 
@tchsnq­r Qdronmrhahkhshdr 

Ntq naidbshudr `qd sn nas`hm qd`rnm`akd `rrtq`mbd `ants vgdsgdq sgd bnmrnkhc`sdc ehm`mbh`k rs`sdldmsr `r ` vgnkd `qd eqdd
eqnl l`sdqh`k lhrrs`sdldms+ vgdsgdq ctd sn eq`tc nq dqqnq+ `mc sn hrrtd `m `tchsnq­r qdonqs sg`s hmbktcdr ntq `tchs nohmhnm-
Qd`rnm`akd `rrtq`mbd qdoqdrdmsr ` ghfg kdudk ne `rrtq`mbd ats oqnuhcdr mn ft`q`msdd sg`s `m `tchs bnmctbsdc hm
`bbnqc`mbd vhsg @O Qdftk`shnm `mc @trsqh`m Rs`mc`qcr nm @tchshmf '`mc sgdqdenqd HR@r(+ vhkk `kv`xrcdsdbs ` l`sdqh`k
lhrrs`sdldms+ he `mx- Lhrrs`sdldmsr l`x qdrtks eqnl eq`tc nq dqqnq `mc `qd bnmrhcdqdc l`sdqh`k he+ hmchuhct`kkx nq hm
`ffqdf`sd+ sgdx bntkc qd`rnm`akx ad dwodbsdc sn hmektdmbd sgd dbnmnlhb cdbhrhnmr ne trdqr s`jdm nm sgd a`rhr ne sgdrd
bnmrnkhc`sdc ehm`mbh`k rs`sdldmsr- 

@r o`qs ne `m `tchs hm `bbnqc`mbd vhsg @O Qdftk`shnm `mc @trsqh`m Rs`mc`qcr nm @tchshmf+ vd dwdqbhrd oqnedrrhnm`k
itcfldms `mc l`hms`hm oqnedrrhnm`k rjdoshbhrl sgqntfgnts sgd `tchs- 

Lnqdnudq9 

} Vd hcdmshex `mc `rrdrr sgd qhrjr ne l`sdqh`k lhrrs`sdldmsr hm sgd bnmrnkhc`sdc ehm`mbh`k rs`sdldmsr+ vgdsgdq ctd sn eq`tc
nq dqqnq+ vd cdrhfm `mc odqenql `tchs oqnbdctqdr qdronmrhud sn sgnrd qhrjr `mc nas`hm rteehbhdms `mc `ooqnoqh`sd `tchs
duhcdmbd sn rdqud `r ` a`rhr enq ntq `tchs nohmhnm- Sgd qhrj ne mns cdsdbshmf l`sdqh`k lhrrs`sdldmsr qdrtkshmf eqnl eq`tc hr
ghfgdq sg`m enq nmd qdrtkshmf eqnl dqqnq+ `r eq`tc l`x hmunkud bnkktrhnm+ enqfdqx+ hmsdmshnm`k nlhrrhnmr+ lhrqdoqdrdms`shnmr
nq sgd nudqqhcd ne hmsdqm`k bnmsqnk- 

} Vd nas`hm `m tmcdqrs`mchmf ne hmsdqm`k bnmsqnk qdkdu`ms sn sgd `tchs hm nqcdq sn cdrhfm `tchs oqnbdctqdr sg`s `qd
`ooqnoqh`sd hm sgd bhqbtlrs`mbdr+ ats mns enq sgd otqonrd ne dwoqdrrhmf `m nohmhnm nm sgd deedbshudmdrr ne sgd dmshsx&r
hmsdqm`k bnmsqnk- 

} Vd du`kt`sd sgd `ooqnoqh`sdmdrr ne `bbntmshmf onkhbhdr trdc `mc sgd qd`rnm`akdmdrr ne `bbntmshmf drshl`sdr`mc
qdk`sdc chrbknrtqdrl`cd ax l`m`fdldms- 
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} Vd bnmbktcd nm sgd `ooqnoqh`sdmdrr ne l`m`fdldms­r trd ne sgd fnhmf bnmbdqm a`rhr ne `bbntmshmf `mc+ a`rdc nm sgd
`tchs duhcdmbd nas`hmdc+ vgdsgdq ` l`sdqh`k tmbdqs`hmsx dwhrsr qdk`sdc sn dudmsr nq bnmchshnmr sg`s l`x b`rs rhfmhehb`ms
cntas nm sgd Fqnto­r `ahkhsx sn bnmshmtd `r ` fnhmf bnmbdqm- He vd bnmbktcd sg`s ` l`sdqh`k tmbdqs`hmsx dwhrsr+ vd `qd
qdpthqdc sn cq`v `ssdmshnmhm ntq `tchs qdonqssn sgd qdrodbshud mnsd hm sgd bnmrnkhc`sdc ehm`mbh`k rs`sdldmsr-He rtbg
chrbknrtqdr `qd mns `ooqnoqh`sd+ vd vhkk lnchex ntq `tchs nohmhnm- Ntq bnmbktrhnmr `qd a`rdc nm sgd `tchs duhcdmbd
nas`hmdc to sn sgd c`sd ne ntq `tchsnq­r qdonqs- Gnvdudq+ etstqd dudmsr nq bnmchshnmr l`x b`trd sgd Fqnto sn bd`rd sn
bnmshmtd `r ` fnhmf bnmbdqm- 

} Vd du`kt`sd sgd nudq`kk oqdrdms`shnm+ rsqtbstqd `mc bnmsdms ne sgd bnmrnkhc`sdc ehm`mbh`k rs`sdldmsr+ hmbktcdc sgd mnsdr+
`mc vgdsgdq sgd bnmrnkhc`sdc ehm`mbh`k rs`sdldmsr qdoqdrdms sgd tmcdqkxhmf sq`mr`bshnmr `mc dudmsr hm ` l`mmdq sg`s
`bghdudr e`hq oqdrdms`shnm- 

} Vd nas`hm rteehbhdms `ooqnoqh`sd `tchs duhcdmbd qdf`qchmf sgd ehm`mbh`k hmenql`shnm ne sgd dmshshdr `mc atrhmdrr `bshuhshdr
vhsghm sgd Fqnto sn dwoqdrr `m nohmhnm nm sgd bnmrnkhc`sdc ehm`mbh`k rs`sdldmsr- Vd `qd qdronmrhakd enq sgd chqdbshnm+
rtodquhrhnm `mc odqenql`mbd ne sgd fqnto `tchs- Vd qdl`hm rnkdkx qdronmrhakd enq ntq `tchs nohmhnm- 

} Vd bnlltmhb`sd vhsg sgd `tchs bnllhssdd qdf`qchmf+ `lnmfrsnsgdq l`ssdqr+ sgd ok`mmdc rbnod `mc shlhmf ne ntq `tchs
`r vdkk `r rhfmhehb`ms ehmchmfr+ hmbktchmf `mx rhfmhehb`ms cdehbhdmbhdr hm hmsdqm`k bnmsqnk sg`s vd hcdmshex ctqhmf ntq `tchs- 

} Vd bnlltmhb`sd sn sgd `tchs bnllhssdd sg`s vd g`ud bnlokhdc vhsg sgd qdkdu`ms oqnedrrhnm`k qdpthqdldmsr hm qdrodbs ne
ntq hmcdodmcdmbd+ sg`s vd vhkk qdonqs `mx qdk`shnmrghor `mc nsgdq dudmsr sg`s bntkc qd`rnm`akx `eedbs ntq hmcdodmcdmbd
`mc+ vgdqd `ooqnoqh`sd+ sgd qdk`sdc r`edft`qcr- 

} Eqnl sgd l`ssdqr bnlltmhb`sdc vhsg sgd `tchs bnllhssdd+ vd cdsdqlhmd sgnrd l`ssdqr sg`s vdqd ne lnrs rhfmhehb`mbd hm
sgd `tchs h-d-+ jdx `tchs l`ssdqr- Vd cdrbqhad sgdrd jdx `tchs l`ssdqr hm ntq `tchsnq­r qdonqs tmkdrr k`vr nq nsgdq kdf`k
qdftk`shnmr oqdbktcd otakhb chrbknrtqd `ants sgd l`ssdq nq vgdm hm udqx q`qd b`rdr+ vd cdsdqlhmd sg`s ` l`ssdq rgntkc
mns ad hmbktcdc hm ntq `tchs qdonqs adb`trd sgd mdf`shud bnmrdptdmbdr ne cnhmf rn vntkc qd`rnm`akx ad dwodbsdc sn
ntsvdhfg sgd otakhb admdehsr ne rtbg bnlltmhb`shnm- 

 
Qdonqs nm Nsgdq Kdf`k Qdpthqdldmsr 

Fqnto L`m`fdldms Qdonqs 

Hm `bbnqc`mbd vhsg @trsqh`m bnlo`mx k`v+ sgd fqnto l`m`fdldms qdonqs hr sn ad `tchsdc `r sn vgdsgdq hs hr bnmrhrsdms vhsg
sgd bnmrnkhc`sdc ehm`mbh`k rs`sdldmsr `mc oqdo`qdc hm `bbnqc`mbd vhsg kdf`k qdpthqdldmsr- 

L`m`fdldms hr qdronmrhakd enq sgd oqdo`q`shnm ne sgd fqnto l`m`fdldms qdonqs hm `bbnqc`mbd vhsg @trsqh`m bnlo`mx k`v- 

Vd g`ud bnmctbsdc ntq `tchs hm `bbnqc`mbd vhsg fdmdq`kkx `bbdosdc rs`mc`qcr nm sgd `tchs ne fqnto l`m`fdldms qdonqsr- 
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Nohmhnm 

Hm ntq nohmhnm+ sgdfqnto l`m`fdldms qdonqs hr bnmrhrsdms vhsg sgd bnmrnkhc`sdc ehm`mbh`k rs`sdldmsr `mc g`r addm
oqdo`qdc hm `bbnqc`mbd vhsg kdf`k qdpthqdldmsr- Sgd chrbknrtqdr otqrt`ms sn Rdbshnm 132` TFA `qd `ooqnoqh`sd- 

Rs`sdldms 

A`rdc nm ntq jmnvkdcfd f`hmdc hm sgd bntqrd ne sgd `tchs ne sgd bnmrnkhc`sdc ehm`mbh`k rs`sdldmsr `mc ntq tmcdqrs`mchmf
ne sgd Bnlo`mx `mc hsr dmuhqnmldms+ vd chc mns mnsd `mx l`sdqh`k lhrrs`sdldmsr hm sgd fqnto l`m`fdldms qdonqs- 

 
@cchshnm`k Hmenql`shnm hm `bbnqc`mbd vhsg @qshbkd 0/ @O Qdftk`shnm 

Vd vdqd dkdbsdc `r `tchsnqr `s sgd @mmt`k Fdmdq`k Lddshmf nm 17 L`qbg 1/11 `mc vdqd `oonhmsdc ax sgd rtodquhrnqx
an`qc nm 17 @oqhk 1/11 sn `tchs sgd bnmrnkhc`sdc ehm`mbh`k rs`sdldmsr ne Bnlo`mx enq sgd ehm`mbh`k xd`q dmchmf 20
Cdbdladq 1/12- 

Ctqhmf sgd @mmt`k Fdmdq`k Lddshmf nm 20 L`qbg 1/12+ vd g`ud addm dkdbsdc `r `tchsnqr enq sgd ehm`mbh`k xd`q dmchmf 20
Cdbdladq 1/13 `mc `oonhmsdc ax sgd rtodquhrnqx an`qc nm 05 L`x 1/12- 

Vd g`ud addm `tchsnqr ne sgd Bnlo`mx+ vhsgnts hmsdqqtoshnm+ rhmbd sgd bnmrnkhc`sdc ehm`mbh`k rs`sdldmsr `s 20 Cdbdladq
1/04- 

Vd cdbk`qd sg`s ntq nohmhnm dwoqdrrdc hm sgd !Qdonqs nm sgd Bnmrnkhc`sdc Ehm`mbh`k Rs`sdldmsr! rdbshnm ne ntq qdonqs hr
bnmrhrsdms vhsg ntq `cchshnm`k qdonqs sn sgd `tchs bnllhssdd+ hm `bbnqc`mbd vhsg @qshbkd 00@O Qdftk`shnm- 

Vd cdbk`qd sg`s vd g`ud mns oqnuhcdc `mx oqnghahsdc mnm,̀ tchs rdquhbdr '@qshbkd 4 O`q`- 0 @O Qdftk`shnm( `mc sg`s vd g`ud
dmrtqdc ntq hmcdodmcdmbd sgqntfgnts sgd bntqrd ne sgd `tchs+ eqnl sgd `tchsdc Bnlo`mx- 

Dmf`fdldms O`qsmdq 

Sgd dmf`fdldms o`qsmdq hr Lq Fdnqf Ak`ydj- 

 

Uhdmm`+ 15Edaqt`qx 1/13 

KPMG Austria GmbH 
Wirtschaftsprüfungs- und Steuerberatungsgesellschaft 

 
 

signed by: 

 
 
 
 

Georg Blazek   
Wirtschaftsprüfer   

(Austrian Chartered Accountant)  
 

 

 

Sghr qdonqs hr ` sq`mrk`shnm ne sgd nqhfhm`k qdonqs hm Fdql`m+ vghbg hr rnkdkx u`khc- Sgd bnmrnkhc`sdc ehm`mbh`k rs`sdldmsr snfdsgdq vhsg ntq `tchsnq&r nohmhnm l`x
nmkx ad otakhrgdc he sgd bnmrnkhc`sdc ehm`mbh`k rs`sdldmsr `mc sgd l`m`fdldms qdonqs `qd hcdmshb`k vhsg sgd `tchsdc udqrhnm `ss`bgdc sn sghr qdonqs-Rdbshnm
170 o`q`fq`og 1 TFA '@trsqh`m Bnlldqbh`k Bncd( `ookhdr- 
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A@V@F FQNTO­R CDBK@Q@SHNM NE BNLLHSLDMS 

Hm 1//5+ A@V@F O-R-J- l`cd ` 'unktms`qx( bnllhsldms sn `ookx sgd `ookhb`akd oqnuhrhnmr ne sgd @trsqh`m Bncd ne
Bnqonq`sd Fnudqm`mbd '®Bncd¯+ `bbdrrhakd tmcdq gsso9..vvv-bnqonq`sd,fnudqm`mbd-`s(- Enkknvhmf sgd khrshmfne
A@V@F Fqnto hm 1/06+ A@V@F Fqnto cdbk`qdc hsr bnllhsldms sn bnlokx vhsg sgd qtkdr ne sgd Bncd- 

Sghr hr sgd 'bnmrnkhc`sdc( Bnqonq`sd Fnudqm`mbd Qdonqs oqdo`qdc hm `bbnqc`mbd vhsg rdbshnmr 132b `mc 156a ne sgd
@trsqh`m Bnlldqbh`k Bncd 'TFA(- 

Fdmdq`kkx rod`jhmf+ sgd Bncd hr ` rds ne rdke,qdftk`shnm qtkdr enq khrsdc @trsqh`m bnlo`mhdr `mc hs bnms`hmr qtkdr a`rdc nm
bnlotkrnqx kdf`k qdpthqdldmsr 'K qtkdr(: qtkdr sg`s rgntkc ad bnlokhdc vhsg+ vgdqd cduh`shnmr ltrs ad dwok`hmdc `mc
itrshehdc hm nqcdq enq sgd bnlo`mx­r bnmctbs sn bnmenql vhsg sgd Bncd 'B qtkdr+ bnlokx nq dwok`hm(: `mc qtkdr sg`s `qd
qdbnlldmc`shnmr+ vgdqd mnm,bnlokh`mbd ltrs mns ad chrbknrdc nq itrshehdc 'Q qtkdr(- 

 

MN CDUH@SHNMR 

A@V@F Fqnto etkkx bnlokhdr vhsg `kk K qtkdr `mc B qtkdr ne sgd @trsqh`m Bncd ne Bnqonq`sd Fnudqm`mbd- 

L`m`fdldmsAN@QC LDLADQR @MC @KKNB@SHNM NE QDRONMRHAHKHSHDR 

@r ne sgd c`sd gdqdne+ sgd L`m`fdldms An`qc ne A@V@F Fqnto `mc A@V@F O-R-J- v`r bnlonrdc ne sgd enkknvhmf
ldladqr9 

         
L@M@FDLDMS AN@QC ne A@V@F Fqnto `mc A@V@F O-R-J- odq 20 Cdbdladq 1/12  

M`ld Function Year of birth 
Date of first 

appointment1) 
End of  

current tenure 
@m`r @ATY@@JNTJ Chairperson 1977 19.08.2017 31.03.2026 
Fthcn IDRSÞCS Member 1975 01.07.2021 31.03.2026 
C`uhc N­KD@QX Member 1975 19.08.2017 31.03.2026 
Dmudq RHQTBHB Member 1982 19.08.2017 31.03.2026 
R`s RG@G Member 1978 19.08.2017 31.03.2026 
@mcqdv VHRD Member 1971 19.08.2017 31.03.2026      
0( Qdf`qchmf A@V@F Fqnto @F- 

@r ne sgd c`sd gdqdne+ qdronmrhahkhshdr `lnmf sgd L`m`fdldms An`qc ldladqr vdqd `kknb`sdc `r enkknvr9 
 

BNQONQ@SD FNUDQM@MBD 

L@M@FDLDMS AN@QC 
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M`ld Responsibilities 
@m`r @ATY@@JNTJ 
'BDN( 

Technology Operations, Procurement, Real Estate & Facilities 

R`s RG@G 
'Qds`hk % RLD+ Cdotsx BDN( 

DACH Branch Sales, Specialty Finance & SME Lending, Mortgages & Consumer Loans, 
Payment Solutions, Retail Operations, Digital Sales 

Dmudq RHQTBHB 
'BEN+ Cdotsx BDN( 

Finance, Treasury, M&A, Austrian Corporates & Public Sector, Group Data Warehouse, 
ESG, Investor Relations, Public Affairs, HR & Corporate Affairs, DACH Enterprise Sales 

@mcqdv VHRD 
'BHN( 

International Corporate Lending, Real Estate Lending, US Market 

C`uhc N&KD@QX 
'BQN( 

Commercial & Retail Risk Management, Risk Modelling, Validation, Group Data 
Warehouse, ESG Risk 

Fthcn IDRSÞCS 
'B@N( Group Legal, Regulatory Affairs  

Dmshqd L`m`fdldms An`qc Internal Audit, Compliance, KYC & AML Office, Ethics 

 

Sgd enkknvhmf cdrbqhadr sgd Rtodquhrnqx An`qc l`mc`sdr `mc bnlo`q`akdetmbshnmr ne L`m`fdldms An`qc ldladqr `r ne
sgd c`sd gdqdne `s nsgdq @trsqh`m nq enqdhfm rsnbj bnqonq`shnmr+ vghbg `qd mns etkkx bnmrnkhc`sdc hm sgd bnmrnkhc`sdc ehm`mbh`k
rs`sdldmsr- Ldladqr mns khrsdc hm sgd enkknvhmf cn mns g`ud `mx bnlo`q`akd etmbshnmr9 

  
Dmudq RHQTBHB  
M`ld ne sgd bnlo`mx Function 
A@V@F O-R-J- Udqrhbgdqtmf @F Chairperson of the Supervisory Board   
 

L@M@FDLDMSAN@QC LDDSHMFR @MCBNLLHSSDDR 

L`m`fdldmsAn`qc Lddshmfr . DwsdmcdcL`m`fdldmsAn`qc Lddshmfr 

Sgd L`m`fdldms An`qc neA@V@F lddsr nm ` vddjkx a`rhr- A@V@F g`r `krn hmsqnctbdc Dwsdmcdc L`m`fdldms An`qc
Lddshmfr vghbg `qd gdkc `ooqnwhl`sdkx dhfgs shldr odq xd`q- Hm sgdrd `kk,c`x rdrrhnmr+ sgd L`m`fdldms An`qc `mc
dwdbtshud kd`cdqr ne A@V@F chrbtrr ` u`qhdsx ne snohbr rtbg `r A@V@F­r fqnto rsq`sdfx+ sgd nqf`mhy`shnm`k cdrhfm+ L%@
`mc hmsdfq`shnm+ ehm`mbh`k toc`sdr+ sdbgmnknfx cdudknoldmsr+ qds`hk o`qsmdqrghor+ sgd ok`senql atrhmdrr+ DRF,qdk`sdc snohbr+
s`kdms `rrdrrldms `mc cdudknoldms+ qdftk`snqx cdudknoldmsr `mc jdx qhrj snohbr `lnmfrs nsgdq sghmfr- 
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Sgd enkknvhmf bnllhssddr dwhrs `s sgd kdudk ne A@V@F­r L`m`fdldms An`qc9 

} Rsq`sdfhb @rrds Kh`ahkhsx Bnllhssdd 'R,@KBN( 
} Dmsdqoqhrd Qhrj Lddshmf 'DQL( 
} Bqdchs @ooqnu`k Bnllhssdd 'B@B( 
} Mnm,Ehm`mbh`k Qhrj `mc DRFBnllhssdd 'MEQ % DRFB( 

 

Sgd L`m`fdldms An`qc bnllhssddr bnmrhrs ne `kk ldladqr ne sgd L`m`fdldms An`qc `mc etqsgdq unshmf `mc mnm,unshmf
ldladqr ne A@V@F­r rdmhnq kd`cdqrgho sd`l 'd-f- A@V@F­r DRF Neehbdqr(- Sgdx `qd bg`hqdc ax sgd BDN nq sgd BQN- Sgd
enkknvhmf rdbshnm cdrbqhadr sgd l`hm qdronmrhahkhshdr ne sgdrd L`m`fdldms An`qc bnllhssddr- 

Rsq`sdfhb @rrds Kh`ahkhsx Bnllhssdd 'R,@KBN( 

Sgd Rsq`sdfhb @rrds Kh`ahkhsx Bnllhssdd 'R,@KBN( hr hm bg`qfd ne rsq`sdfhb b`ohs`k `mc khpthchsx ok`mmhmf `r vdkk `r
nodq`shnm`k `rodbsr ne `rrds `mc kh`ahkhsx l`m`fdldms- Hm sghr b`o`bhsx sgd R,@KBN `ooqnudr hmsdqdrs `mc EW khlhs enq sq`chmf
`mc l`m`fdc a`mj annjr- Vhsg qdrodbs sn khpthchsx+ b`ohs`k `mc hmsdqdrs+ sgd R,@KBN `ooqnudr khpthchsx bnrsr+ b`ohs`k bnrsr
`mc hmsdqm`kqdedqdmbd q`sdr- Hs etqsgdq cdsdqlhmdr o`q`ldsdqr enq ld`rtqhmf hmsdqdrs qhrj+ khpthchsx qhrj `mc enqdhfm dwbg`mfd
qhrj `mc lnmhsnqr qhrj ldsqhbr ax v`x ne qdftk`q qdonqsr- Sgd R,@KBN hr bg`hqdc ax sgd BDN `mc lddsr nm ` lnmsgkx a`rhr- 

Dmsdqoqhrd Qhrj Lddshmf'DQL( 

Sgd l`hm ctshdr ne sgd Dmsdqoqhrd Qhrj Bnllhssdd 'DQL( `qd qhrj khlhs rdsshmf enq sgd nudq`kk a`mj+ `ooqnu`k ne sgd qhrj
rsq`sdfx `mc cdsdqlhm`shnm ne sgd qhrj `oodshsd+ `ooqnu`k ne b`ohs`k `kknb`shnm vhsghm sgd HB@@O eq`ldvnqj- Sgd Bnllhssdd hr
etqsgdq qdronmrhakd enq bqdchs fthcdkhmdr+ rsq`sdfhdr `mc qduhdvr `mc `ooqnudr onkhbhdr+ oqnbdctqdr `mc tmcdqvqhshmf
fthcdkhmdr.lncdkr- Sgd DQL hr bg`hqdc ax sgd BDN `mc lddsr nm ` lnmsgkx a`rhr- 

Bqdchs @ooqnu`k Bnllhssdd'B@B( 

Sgd Bqdchs @ooqnu`k Bnllhssdd 'B@B( cdbhcdr nm ehm`mbhmf sq`mr`bshnmr `anud ` bdqs`hm sgqdrgnkc `mc nm sgd `ooqnu`k ne
kn`m `ookhb`shnmr vhsghm sgd `tsgnqhshdr cdehmdc hm sgd Bnlodsdmbd `mc Onvdq Qdftk`shnm- Sgd bnllhssdd hr bg`hqdc ax sgd
BQN `mc lddsr vddjkx- 

Mnm,Ehm`mbh`k Qhrj `mc DRF Bnllhssdd 'MEQ % DRFB( 

Sgd Mnm,Ehm`mbh`k Qhrj `mc DRF Bnllhssdd 'MEQ % DRFB( hr hm bg`qfd ne mnm,ehm`mbh`k qhrj `mc DRF qdk`sdc snohbr- Hm
o`qshbtk`q+ hs chrbtrrdr sgd a`mj,vhcd mnm,ehm`mbh`k qhrj `rrdrrldms '`r o`qs ne sgd Fqnto Qhrj Rsq`sdfx(+ rhfmhehb`ms
ntsbnldr ne rta qhrj rdke,̀ rrdrrldmsr+ k`qfd,rb`kd l`qjdshmf b`lo`hfmr+ bg`mfdr hm qdftk`snqx qdpthqdldmsr `mc snohbr
vhsg qdf`qcr sn bxadqrdbtqhsx `mc c`s` oqhu`bx- Etqsgdqlnqd+ sgd MEQ % DRFB qduhdvr `mc `bjmnvkdcfdr qdonqsr nm hmsdq
`kh`+ nodq`shnm`k qhrj+ bnmctbsdc oqnctbs hlokdldms`shnm oqnbdrrdr+ bnlok`hms l`m`fdldms qdonqsr `mc qdftk`q qdonqsr nm
bxadqrdbtqhsx `mc c`s` oqhu`bx l`ssdqr- Hs `krn qdbdhudr qdftk`q toc`sdr eqnl A@V@F­r DRF Neehbdqr nm DRF qdk`sdc snohbr
`mc chrbtrrdr sgd fqntovhcdDRF rsq`sdfx- DRF,qdk`sdc snohbr chrbtrrdc hm sgd MEQ % DRFB `s L`m`fdldms An`qc kdudk
`qd rtardptdmskx oqdrdmsdc sn `mc qduhdvdc ax sgd DRF Bnllhssdd vghbg hr drs`akhrgdc `s Rtodquhrnqx An`qc kdudk- Sgd
MEQ % DRFB hr bg`hqdc ax sgd BQN `mc lddsr nm ` pt`qsdqkx a`rhr- 
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BNLOKH@MBD 

@r ` khrsdc bnlo`mx+ A@V@F Fqnto @F hr nakhfdc sn dmrtqd sgd ghfgdrs bnlokh`mbd rs`mc`qcr- 

Sgd Bnlokh`mbd Neehbd qdonqsr chqdbskx sn sgd dmshqd L`m`fdldms An`qc `mc sgd @tchs `mc Bnlokh`mbd Bnllhssdd- Sgd jdx
qdronmrhahkhshdr nesgd Bnlokh`mbd Neehbd `qd oqdudmshnm ne hmrhcdq cd`khmf `mc l`qjds l`mhotk`shnm `mc l`m`fhmf ne
bnmekhbsr ne hmsdqdrs- Sgd Bnlokh`mbd Onkhbx dmrtqdr nardqu`shnm ne kdf`k `mc oqnodq bnmctbs nakhf`shnmr+ `r vdkk `r sgd
hcdmshehb`shnm `mc oqdudmshnm ne bnmekhbsr ne hmsdqdrs- 

Hm `bbnqc`mbd vhsg sgd @trsqh`m Rsnbj Dwbg`mfd @bs+ odqrnm`k sq`cdr hm rg`qdr ne A@V@F Fqnto @F ax ldladqr ne sgd
L`m`fdldms An`qc `mc Rtodquhrnqx An`qc `r vdkk `r sgdhq qdk`sdc odqrnmr `qd otakhrgdc nm A@V@F Fqnto­r vdarhsd- 

 

RTODQUHRNQX AN@QC 

RTODQUHRNQX AN@QC LDLADQR 

Odq 20 Cdbdladq 1/12+ sgd Rtodquhrnqx An`qc v`r bnlonrdc ne sgd enkknvhmf ldladqr9 

      
RTODQUHRNQX AN@QC ne A@V@F Fqnto odq 20 Cdbdladq 1/12   

M`ld Function 
Year of 

Birth 
Date of first  

appointment 

 
 

Gender 

End of  
current 
tenure 

Dfadqs EKDHRBGDQ Chairperson 1957 15.09.2017 male 2) 
Jhl EDMMDAQDRPTD Deputy Chairperson 1950 15.09.2017 male 2) 
Eqdcdqhbj R- G@CC@C Member 1948 15.09.2017 male 1) 
@c`l QNRL@QHM Member 1963 15.09.2017 male 2) 
S`l`q`J@ODKKDQ Member 1978 14.09.2021 female 2) 
Fdqqhs RBGMDHCDQ Member 1973 14.09.2021 female 2) 
Udqdm` ROHSY Delegated by the Works Council 1970 25.10.2017 female  
Jnmrs`mshm K@SRTM@R Delegated by the Works Council 1963 01.03.2021 male  
Ad`sqhw OQðKK Delegated by the Works Council 1958 14.09.2021 female        
0( Tmshk qdunjdc- 
1( Tmshk sgd dmc ne sgd @mmt`k Fdmdq`k Lddshmf hm 1/14 

    
Hmcdodmcdmbd ne Rtodquhrnqx An`qc Ldladqr 

@bbnqchmf Hmcdodmcdmbd ne Rtodquhrnqx An`qc Ldladqr 

@bbnqchmf sn sgdbnlo`mx&r ®Hmcdodmcdmbx bqhsdqh` enq ldladqr ne sgd Rtodquhrnqx An`qc ne A@V@F Fqnto @F¯+ `
ldladq ne sgd Rtodquhrnqx An`qc rg`kk ad cddldc hmcdodmcdms he r`hc ldladq cndr mns g`ud `mx atrhmdrr nq odqrnm`k
qdk`shnmr sn sgd bnlo`mx nq hsr L`m`fdldms An`qc sg`s bnmrshstsd ` l`sdqh`k bnmekhbs ne hmsdqdrsr `mc `qd sgdqdenqd rthsdc sn
hmektdmbd sgd adg`uhnq ne sgd ldladq- Sgd Rtodquhrnqx An`qc rg`kk `krn enkknv sgd fthcdkhmdr adknv vgdm cdehmhmf sgd
bqhsdqh` enq sgd `rrdrrldms ne sgd hmcdodmcdmbd ne ` ldladq nesgd Rtodquhrnqx An`qc9 
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} Sgd Rtodquhrnqx An`qc ldladq g`r mns addm ` ldladq ne sgd L`m`fdldms An`qc nq L`m`fhmf Chqdbsnq nq `
l`m`fdldms,kdudk rs`ee ne sgd bnlo`mx nq ` rtarhch`qx hm sgd svn xd`qr oqhnq sn sgd `oonhmsldms- 
} Sgd Rtodquhrnqx An`qc ldladq cndrmns l`hms`hm nq g`r mns l`hms`hmdc hm sgd o`rs xd`q `mx atrhmdrr qdk`shnmr vhsg sgd
bnlo`mx nq nmd ne hsr rtarhch`qhdr sn `m dwsdms ne rhfmhehb`mbd enq sgd ldladq ne sgd Rtodquhrnqx An`qc- Sghr rg`kk `krn
`ookx sn qdk`shnmrghor vhsg bnlo`mhdr hm vghbg ` ldladq ne sgd Rtodquhrnqx An`qc g`r ` bnmrhcdq`akd dbnmnlhb
hmsdqdrs+ ats mns enq dwdqbhrhmf etmbshnmr hm sgd anchdr ne sgd Fqnto- Sgd `ooqnu`k ne hmchuhct`k sq`mr`bshnmr ax sgd
Rtodquhrnqx An`qc otqrt`ms sn K Qtkd 37 cndr mns `tsnl`shb`kkx ld`m sgd odqrnmhr pt`khehdc `r mns hmcdodmcdms- 
} Sgd Rtodquhrnqx An`qc ldladq g`r mns `bsdc `r `tchsnq ne sgd bnlo`mx nq g`r nvmdc ` rg`qd hm sgd `tchshmf bnlo`mx
nq g`r vnqjdc sgdqd `r `m dloknxdd hm sgd o`rs sgqdd xd`qr- 
} Sgd Rtodquhrnqx An`qc ldladq hr mns ` ldladq ne sgd L`m`fdldms An`qc ne `mnsgdq bnlo`mx hm vghbg ` ldladq ne
sgd L`m`fdldms An`qc ne sgd bnlo`mx hr ` Rtodquhrnqx An`qc ldladq- 
} Sgd Rtodquhrnqx An`qc ldladq g`r mns adknmfdc sn sgd Rtodquhrnqx An`qc ne sgd bnlo`mx enq lnqd sg`m 04 xd`qr- Sghr
rg`kk mns `ookx sn Rtodquhrnqx An`qc ldladqr vgn `qd rg`qdgnkcdqr vhsg `m dmsqdoqdmdtqh`k hmudrsldms hm sgd bnlo`mx
nq vgn qdoqdrdms sgd hmsdqdrsr ne rtbg ` rg`qdgnkcdq- 
} Sgd Rtodquhrnqx An`qc ldladq hr mns ` bknrd e`lhkx ldladq 'chqdbs cdrbdmc`msr+ rontrdr+ bnlo`mhnmr+o`qdmsr+
tmbkdr+ `tmsr+ rhakhmfr+ mhdbdr+ mdogdvr( ne ` ldladq ne sgd L`m`fdldms An`qc ne sgd bnlo`mx nq ne odqrnmr vgn `qd
hm ` onrhshnm cdrbqhadc hm sgd onhmsr `anud- 
 

Sgd enkknvhmf ldladqr `qd qdf`qcdc `r hmcdodmcdms otqrt`ms sn B Qtkd 429 

  
Hmcdodmcdmbd ne Rtodquhrnqx An`qc ldladqr  
M`ld Independent 
Dfadqs EKDHRBGDQ YES 
Jhl EDMMDAQDRPTD YES 
Eqdcdqhbj R- G@CC@C YES 
@c`l QNRL@QHM YES 
S`l`q` J@ODKKDQ MN 
Fdqqhs RBGMDHCDQ YES 
 

Rtodquhrnqx An`qc L`mc`sdr `mc Bnlo`q`akd Etmbshnmr `sKhrsdc Bnlo`mhdr 

Sgd enkknvhmf cdrbqhadr sgd Rtodquhrnqx An`qc l`mc`sdr `mc bnlo`q`akd etmbshnmr ne Rtodquhrnqx An`qc ldladqr `s khrsdc
bnlo`mhdr hm @trsqh` `mc `aqn`c `r `s sgd c`sd gdqdne- 

Ldladqr mns khrsdc hm sgd enkknvhmf cn mns g`ud `mx etmbshnmr `skhrsdc bnlo`mhdr- 

  
Jhl EDMMDAQDRPTD  
M`ld ne khrsdc bnlo`mx Function 
@kadqsrnmr Bnlo`mhdr+ Hmb- Ldladq 
@kkx Ehm`mbh`k Member 
AktdKhmw Gnkchmfr Chairperson   
 

@ssdmc`mbd ne lddshmfr ne sgd Rtodquhrnqx An`qc `mc hsr bnllhssddr 

SgdRtodquhrnqx An`qc ldladqr `ssdmcdc `kk ne sgd lddshmfr ne sgd Rtodquhrnqx An`qc `mc hsr bnllhssddr '`ssdmc`mbd q`sd ne
0//$+ dwbdos enq sgd lddshmf nm 4 Mnudladq 1/12 vgdqd nmd b`ohs`k qdoqdrdms`shud `mc nmd ldladq ne sgd vnqjdq­r bntmbhk
vdqd dwbtrdc(- 
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Rtodquhrnqx An`qc @bshuhsx Qdonqs 

Hm 1/12 sgd Rtodquhrnqx An`qc bnmudmdc enq dhfgslddshmfr`mc `cnosdc entq qdrnktshnmr uh` bhqbtk`qr- Vhsg qdrodbs sn sgd
`bshuhshdr ne sgd Rtodquhrnqx An`qc qdedqdmbd hr l`cd sn sgd qdrodbshud o`q`fq`og hm sgd qdonqs ne sgdBg`hqodqrnm hmbktcdc hm sghr
qdonqs- 

Sgd Rtodquhrnqx An`qc g`r sgd enkknvhmf bnllhssddr9 

} @tchs `mc Bnlokh`mbd Bnllhssdd 
} Qhrj `mc Bqdchs Bnllhssdd 
} Mnlhm`shnm Bnllhssdd 
} Qdltmdq`shnm Bnllhssdd 
} DRF Bnllhssdd 

 

@tchs `mc Bnlokh`mbd Bnllhssdd 

  
M`ld Function 
Fdqqhs RBGMDHCDQ Chairperson 
Dfadqs EKDHRBGDQ Member 
Eqdcdqhbj R- G@CC@C Member 
@c`l QNRL@QHM Member 
Udqdm` ROHSY Cdkdf`sdc ax sgd Vnqjr Bntmbhk 
Jnmrs`mshm K@SRTM@R Cdkdf`sdc ax sgd Vnqjr Bntmbhk 
 

Cdbhrhnm L`jhmf Onvdqr `mc @bshuhsxQdonqs 
Sgd @tchs `mc Bnlokh`mbd Bnllhssdd qduhdvr sgd bnlo`mx­r `bbntmsr `mc sgd `mmt`k ehm`mbh`k rs`sdldmsr `mc lnmhsnqr
sgd bnlo`mx­r hmsdqm`k bnmsqnk rxrsdl `r vdkk `r sgd hmcdodmcdmbd `mc vnqj ne sgd dwsdqm`k `tchsnq- Sgd @tchs `mc
Bnlokh`mbd Bnllhssddoqdo`qdr sgd `tchsnq rdkdbshnm oqnbdrr+ qdbdhudr qdftk`q qdonqsr nm
bnlokh`mbd.@LK.bxadqrdbtqhsx.dsghbr `mc c`s` rdbtqhsx `mc c`s` oqhu`bx snohbr `mc `ooqnudr sgd `mmt`k `tchs ok`mr ne
Hmsdqm`k @tchs `mc sgd Bnlokh`mbd Neehbd- Sgd Gd`c ne Hmsdqm`k @tchs+sgd Bnlokh`mbd Neehbdq `mc sgd dwsdqm`k `tchsnq g`ud
chqdbs `bbdrr sn sgd Bg`hqodqrnm `mc ldladqr ne sgd @tchs `mc Bnlokh`mbd Bnllhssdd `mc+ nmbd ` xd`q+ sgd dwsdqm`k
`tchsnq gnkcr ` oqhu`sd rdrrhnm vhsg sgd ldladqr ne sgd @tchs `mc Bnlokh`mbd Bnllhssdd- 

Sgd @tchs `mc Bnlokh`mbd Bnllhssdd gdkc ehud lddshmfr- Vhsg qdrodbs sn sgd `bshuhshdr ne sgd @tchs `mc Bnlokh`mbd
Bnllhssdd qdedqdmbd hr l`cd sn sgd qdrodbshud o`q`fq`og hm sgd qdonqs ne sgd Bg`hqodqrnm hmbktcdc hm sghr qdonqs- 
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Qhrj `mc Bqdchs Bnllhssdd 

  
M`ld Function 
Eqdcdqhbj R- G@CC@C Chairperson 
Jhl EDMMDAQDRPTD Member 
@c`l QNRL@QHM Member 
S`l`q` J@ODKKDQ Member 
Udqdm` ROHSY Cdkdf`sdc ax sgd Vnqjr Bntmbhk 
Ad`sqhw OQðKK Cdkdf`sdc ax sgd Vnqjr Bntmbhk 
 
Cdbhrhnm L`jhmf Onvdqr `mc @bshuhsxQdonqs 
Sgd bnllhssdd `cuhrdr sgd Rtodquhrnqx An`qc nm sgd btqqdms `mc etstqd qhrj,ad`qhmf `ahkhsx ne sgd Fqnto `mc lnmhsnqr sgd
deedbshudmdrr `mc deehbhdmbx ne sgd qhrj l`m`fdldms rxrsdlr `mc bnlokh`mbd vhsg sgd kdf`k oqnuhrhnmr `mc qdftk`snqx
qdpthqdldmsr- Hs qdbdhudr pt`qsdqkx qhrj qdonqsr 'hmbktchmf qdonqsr nm bqdchs+ l`qjds+ khpthchsx `mc nodq`shnm`k qhrjr `mc
bnlok`hms l`m`fdldms( `mc oqdo`qdr+ nm `m `mmt`k a`rhr+ sgd qhrj ok`mmhmf fthcdkhmdr `mc sgd qhrj rsq`sdfx vghbg `qd
rtardptdmskx `ooqnudc ax sgd dmshqdRtodquhrnqx An`qc- 

Sgd Qhrj `mc Bqdchs Bnllhssdd gdkc entq lddshmfr-Vhsg qdrodbs sn sgd `bshuhshdr ne sgd Qhrj `mc Bqdchs Bnllhssdd qdedqdmbd hr
l`cd sn sgd qdrodbshud o`q`fq`og hm sgd qdonqs ne sgd Bg`hqodqrnm hmbktcdc hm sghr qdonqs- 

Mnlhm`shnm Bnllhssdd 
  
M`ld Function 
Dfadqs EKDHRBGDQ Chairperson 
Jhl EDMMDAQDRPTD Member 
S`l`q` J@ODKKDQ Member 
@c`l QNRL@QHM Member 
Udqdm` ROHSY Cdkdf`sdc ax sgd Vnqjr Bntmbhk 
Jnmrs`mshm K@SRTM@R Cdkdf`sdc ax sgd Vnqjr Bntmbhk 
 

Cdbhrhnm L`jhmf Onvdqr `mc@bshuhsx Qdonqs 
Sgd Mnlhm`shnm Bnllhssdd cd`kr vhsg L`m`fdldms An`qc rtbbdrrhnm ok`mmhmf `mc sgd qdftk`q Ehs % Oqnodq du`kt`shnm ne
L`m`fdldms An`qc `mc Rtodquhrnqx An`qc ldladqr- Hs `krn rtoonqsr sgd Rtodquhrnqx An`qc hm oqdo`qhmf qdbnlldmc`shnmr sn
sgd Fdmdq`k Lddshmf vhsg qdrodbs sn mdv Rtodquhrnqx An`qc b`mchc`sdr- Hm sgd bntqrd ne sgd s`rjr `bbnqchmf mdv L`m`fdldms
An`qc `mc Rtodquhrnqx An`qc ldladqr hs rshotk`sdr ` s`qfds ptns` enq sgd tmcdqqdoqdrdmsdc fdmcdq hm sgd L`m`fdldms An`qc
`mc sgd Rtodquhrnqx An`qc `mc cdudknor ne ` rsq`sdfx sn ldds sghr fn`k- 

Sgd Mnlhm`shnm gdkc mn lddshmf rhmbd hsr drs`akhrgldms odq 20 L`qbg 1/12- Sgd enqldq 'bnlahmdc( Mnlhm`shnm `mc
Qdltmdq`shnm Bnllhssdd gdkc svn lddshmfr- Vhsg qdrodbs sn sgd `bshuhshdr ne sgd Mnlhm`shnm`mc Qdltmdq`shnm Bnllhssdd
qdedqdmbd hr l`cd sn sgd qdrodbshud o`q`fq`og hm sgd qdonqs ne sgd Bg`hqodqrnm hmbktcdc hm sghr qdonqs- 
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Qdltmdq`shnm Bnllhssdd 

  
M`ld Function 
Jhl EDMMDAQDRPTD Chairperson 
Dfadqs EKDHRBGDQ Member 
Eqdcdqhbj R- G@CC@C Member 
Fdqqhs RBGMDHCDQ Member 
Udqdm` ROHSY Cdkdf`sdc ax sgd Vnqjr Bntmbhk 
Ad`sqhw OQðKK Cdkdf`sdc ax sgd Vnqjr Bntmbhk 
 

Cdbhrhnm L`jhmf Onvdqr `mc @bshuhsx Qdonqs 
Sgd Qdltmdq`shnm Bnllhssdd cd`kr vhsg sgd fdmdq`k oqhmbhokdr ne sgd bnlo`mx­r qdltmdq`shnm onkhbx- Hs `krn lnmhsnqr sgd
qdltmdq`shnm onkhbx otqrt`ms sn sgd @trsqh`m A`mjhmf @bs+ qdltmdq`shnm oq`bshbdr `mc qdltmdq`shnm,a`rdc hmbdmshud
rsqtbstqdr otqrt`ms snrdbshnm 28b ne sgd @trsqh`m A`mjhmf @bs- Hs `krn rtoonqsr sgd Rtodquhrnqx An`qc hm oqdo`qhmf
qdbnlldmc`shnmr sn sgd Fdmdq`k Lddshmf vhsg qdrodbs sn sgd qdltmdq`shnm onkhbhdr.qdonqsr otqrt`ms sn sgd @trsqh`m Rsnbj
Bnqonq`shnm @bs- 

Sgd Qdltmdq`shnm Bnllhssdd gdkc sgqdd lddshmfr- Vhsg qdrodbs sn sgd `bshuhshdr ne sgd Qdltmdq`shnm Bnllhssdd qdedqdmbd hr
l`cd sn sgd qdrodbshud o`q`fq`og hm sgd qdonqs ne sgd Bg`hqodqrnm hmbktcdc hm sghr qdonqs- 

DRF Bnllhssdd 

  
M`ld Function 
S`l`q` J@ODKKDQ Chairperson 
Dfadqs EKDHRBGDQ Member 
Fdqqhs RBGMDHCDQ Member 
Udqdm` ROHSY Cdkdf`sdc ax sgd Vnqjr Bntmbhk 
Ad`sqhw OQðKK Cdkdf`sdc ax sgd Vnqjr Bntmbhk 
 

Cdbhrhnm L`jhmf Onvdqr `mc @bshuhsx Qdonqs 
Sgd DRF Bnllhssdd cd`kr vhsg sgd qduhdv ne sgdfqnto,vhcd DRF rsq`sdfx `mc DRF s`qfdsr `mc lnmhsnqhmf ne sgdhq
hlokdldms`shnm `mc qduhdvr qdftk`q toc`sdr nm DRF,qdk`sdc snohbr- Etqsgdqlnqd+ sgd bnllhssdd `cuhrdr sgd Rtodquhrnqx An`qc
qdf`qchmf sgd btqqdms `mc etstqd qhrj `oodshsd `mc qhrj rsq`sdfx qdk`shmf sn DRF,qhrjr- Hs `krn lnmhsnqr sgd deedbshudmdrr `mc sgd
deehbhdmbx ne sgd l`m`fdldms ne DRF qhrjr 'hmbktchmf qhrj bnmsqnk+ qhrj onkhbhdr+ l`m`fdldms qdonqshmf nm DRF,qhrjr( `r vdkk `r
sgd bnlokh`mbd vhsg kdf`k `mc qdftk`snqx qdpthqdldmsr vhsg qdf`qcrsn DRF snohbr- 
 
Sgd DRF Bnllhssdd gdkcsgqddlddshmfr- Vhsg qdrodbs sn sgd `bshuhshdr ne sgd DRF Bnllhssddqdedqdmbd hr l`cd sn sgd
qdrodbshud o`q`fq`og hm sgd qdonqs ne sgd Bg`hqodqrnm hmbktcdc hm sghr qdonqs-
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Sgd Rtodquhrnqx An`qc ne A@V@F Fqnto @F oqnodqkx etkehkkdc `kk ctshdr hmbtladms tonm hsax k`v+ hsr @qshbkdr ne @rrnbh`shnm
`mc hsr Qtkdr ne Oqnbdctqd- Sgd L`m`fdldms An`qc hmenqldc sgd Rtodquhrnqx An`qc ne `kk l`sdqh`k hrrtdr hm ` shldkx `mc
bnloqdgdmrhud l`mmdq dhsgdq hm vqhshmf nq udqa`kkx- Hm `cchshnm sn odqhnchb lddshmfr+ sgd Bg`hqodqrnmr ne sgd Rtodquhrnqx
An`qc `mc sgd bnllhssddr ne sgd Rtodquhrnqx An`qc chrbtrrdc btqqdms atrhmdrr l`ssdqr vhsg sgd L`m`fdldms An`qc
ldladqr- Etqsgdq cds`hkr qdf`qchmf sgd bnlonrhshnm ne sgd Rtodquhrnqx An`qc `mc hsr bnllhssddr `r vdkk `r sgdhq vnqjhmf
oqnbdctqdr `qd chrbknrdc etqsgdq adknv- 

 

RTODQUHRNQX AN@QC 

@r ne 20 Cdbdladq 1/12+ sgd Rtodquhrnqx An`qc bnmrhrsdc ne entq edl`kd `mc ehud l`kd ldladqr+ qdrtkshmf hm ` 33-3$
ptns` hm sdqlr ne edl`kd qdoqdrdms`shnm `s sgd Rtodquhrnqx An`qc- Sgd Rtodquhrnqx An`qc enbtrdc nm sgd `mmt`k ehm`mbh`k
rs`sdldmsr `mc sgd bnmrnkhc`sdc ehm`mbh`k rs`sdldmsr enq 1/11 `mc chrbtrrdc sgd `oonhmsldms ne sgd dwsdqm`k `tchsnq enq
1/13- 

Nsgdq l`sdqh`k snohbr vghbg sgd Rtodquhrnqx An`qc cd`ks vhsg vdqd A@V@F Fqnto­r rsq`sdfx `mc atcfds+ sgd qhrj rsq`sdfx
`mc sgd lhc,sdql ok`m `mc snohbr qdk`sdc sn sgd an`qc­r rdke,du`kt`shnm `mc rtbbdrrhnm ok`mmhmf+ ansg `s sgd kdudk ne sgd
L`m`fdldms An`qc `r vdkk `r `s sgd kdudk ne A@V@F­r Rdmhnq Kd`cdqrgho Sd`l- Sgd Rtodquhrnqx An`qc `krn cd`ks vhsg
L%@,qdk`sdc snohbr+ qdbdhudc toc`sdr nm sgd Qdbnudqx Ok`m+ sgd qdrtksr ne sgd DBA Rsqdrr Sdrs `mc qdrnkudc nm A@V@F­r ~
064 lhkkhnm rg`qd atxa`bj oqnfq`l- 

 

RTODQUHRNQX AN@QC BNLLHSSDD LDDSHMFR 

@tchs `mc Bnlokh`mbd Bnllhssdd 

Sgd @tchs `mc Bnlokh`mbd Bnllhssdd chrbtrrdc sgd pt`qsdqkx qdonqsr ax Hmsdqm`k @tchs `mc sgd Bnlokh`mbd Neehbd `r vdkk
`r sgd 1/13 `tchs ok`mr ne Hmsdqm`k @tchs `mc ne Bnlokh`mbd- Sgd `mmt`k `tchs oqnbdrr enq 1/12 v`r `krn oqdrdmsdc-
Etqsgdqlnqd+ qdftk`q toc`sdr nm bnlokh`mbd.bnmctbshmbktchmf dsghbr `mc @LK snohbr vdqd fhudm+ hmbktchmf toc`sdr nm
bxadqrdbtqhsx+ c`s` rdbtqhsx `mc c`s` oqhu`bx- Hm `cchshnm+ sgd bnllhssdd chrbtrrdc sgd oqnbdrr `r vdkk `r sgd bqhsdqh` enq sgd
rdkdbshnm ne sgd `tchsnq enq sgd xd`q 1/14- Sgd dwsdqm`k `tchsnq `ssdmcdc sgqdd+ sgd Gd`c ne Hmsdqm`k @tchs `ssdmcdc entq
lddshmfr 'nts ne ehud lddshmfr(- 

Qhrj `mc Bqdchs Bnllhssdd 

SgdQhrj `mc Bqdchs Bnllhssddchrbtrrdc sgd Fqnto Qhrj Qdonqs+ vghbg hmbktcdr sgd b`kbtk`shnm ne sgd qhrj,ad`qhmf
b`o`bhsx `mc qdonqsr nmbqdchs+l`qjds`mcnodq`shnm`kqhrj- Hm `cchshnm+ sgd qhrj ok`mmhmf fthcdkhmdr vdqd oqdrdmsdc sn sgd
bnllhssdd- 

Mnlhm`shnm`mc Qdltmdq`shnmBnllhssdd'rokhs hmsn Mnlhm`shnm Bnllhssdd `mc Qdltmdq`shnm Bnllhssdd `r ne 20 L`qbg 1/12( 

Sgd Mnlhm`shnm `mc Qdltmdq`shnm Bnllhssdd `ooqnudc `ldmcldmsr ne sgd qdltmdq`shnm onkhbx otqrt`ms sn sgd @trsqh`m
A`mjhmf @bs `mc `krn oqdo`qdc sgd qdltmdq`shnm qdonqs enq sgd Rtodquhrnqx An`qc `mc sgd L`m`fdldms An`qc vghbg v`r
oqdrdmsdc sn tmc tkshl`sdkx `ooqnudc ax sgd Fdmdq`kLddshmf- Hm `cchshnm+ sgd `mmt`k Ehs % Oqnodq `rrdrrldms ne sgd
Rtodquhrnqx An`qc `mc sgd L`m`fdldms An`qc ldladqr v`r odqenqldc- Sgd Bnllhssdd `krn cd`ks vhsg A@V@F­r
nqf`mhy`shnm`k rsqtbstqd+ fdmcdq chudqrhsx `mc rtbbdrrhnm ok`mmhmf snohbr+ hmbktchmf sgd hlokdldms`shnm ne ` rtbbdrrhnm
ok`mmhmf onkhbx vghbg bnudqr rtbbdrrhnm ok`mmhmf `s sgd kdudk ne sgd L`m`fdldms An`qc `r vdkk `r `s sgd kdudk ne A@V@F­r
Rdmhnq Kd`cdqrgho Sd`l- 

QDONQSEQNL SGDBG@HQODQRNMNE SGD
RTODQUHRNQX AN@QC 
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Mnlhm`shnm Bnllhssdd 'drs`akhrgdc 20 L`qbg 1/12+ ldladqr `oonhmsdc 02 @oqhk 1/12( 

Sgd Mnlhm`shnm Bnllhssdd gdkc mn lddshmf hm 1/12 rhmbd hsr drs`akhrgldms odq 20 L`qbg 1/12- 

Qdltmdq`shnm Bnllhssdd 'drs`akhrgdc 20 L`qbg 1/12+ ldladqr̀ oonhmsdc 02 @oqhk 1/12( 

Sgd Qdltmdq`shnm Bnllhssdd `ooqnudc `ldmcldmsr ne sgd qdltmdq`shnm onkhbx otqrt`ms sn sgd @trsqh`m A`mjhmf @bs `mc
g`r rds sgd 1/12 s`qfdsr enq sgd L`m`fdldms An`qc- Hm `cchshnm+ hs `ooqnudc sn hmsqnctbd mdv dloknxdd admdehsr 'A@V@F
Dloknxdd O`qshbho`shnm Oqnfq`l+ A@V@F B`rg Oqnehs O`qshbho`shnm Oqnfq`l+ A@V@F 2*0 L`sbghmf Oqnfq`l( vghbg
lncdqmhydc A@V@F­r admdehs k`mcrb`od- 

DRFBnllhssdd 

Sgd DRF Bnllhssdd chrbtrrdc aqn`c DRF toc`sdr vghbg `krn hmbktcdc cds`hkr nm A@V@F­r DRF rsq`sdfx+ hsr DRF qhrj
onqsenkhn rokhs `mc rnbh`k hmhsh`shudr- 

@kk bnllhssddr `krn qdonqsdc sgdhq chrbtrrhnmr `mc cdbhrhnmr sn sgd dmshqd Rtodquhrnqx An`qc- 

 

@MMT@K EHM@MBH@K RS@SDLDMSR 

Sgd `mmt`k ehm`mbh`k rs`sdldmsr `mc sgd bnmrnkhc`sdc `mmt`k ehm`mbh`k rs`sdldmsr enq 1/12vdqd `tchsdc ax JOLF @trsqh`
FlaG Vhqsrbg`esroqĖetmfr,tmcRsdtdqadq`stmfr,fdrdkkrbg`esgd`cpt`qsdqdc hm Uhdmm`- Sgd `tchs qdud`kdc mn qd`rnm enq
naidbshnmr- Sgd kdf`k qdftk`shnmr vdqd bnlokhdc vhsg hm etkk+ `mc `m tmpt`khehdc `tchsnq­r nohmhnm v`r hrrtdc- @esdq `m hm,cdosg
chrbtrrhnm+ sgd Rtodquhrnqx An`qc `ooqnudc `mc `cnosdc sgd `mmt`k ehm`mbh`krs`sdldmsr hm `bbnqc`mbd vhsg Rdbshnm85 O`q`
3 Rsnbj Bnqonq`shnm @bs-Hm `cchshnm+ sgd Rtodquhrnqx An`qc qduhdvdc sgd rdo`q`sd bnmrnkhc`sdc mnm,ehm`mbh`k qdonqs-Sgd
bnmrnkhc`sdc ehm`mbh`k rs`sdldmsr vdqd mnsdc ax sgd Rtodquhrnqx An`qc- 

Hm bnmbktrhnm+ H vntkc khjd sn dwoqdrr lx rhmbdqd sg`mjr sn sgd L`m`fdldms An`qc`r vdkk `r `kk dloknxddrvhsghm
A@V@F Fqnto nm adg`ke ne sgd dmshqdRtodquhrnqx An`qc enq sgdhq odqenql`mbd `mc rtrs`hmdc bnllhsldms hm 1/12- 
 

 

Edaqt`qx1/13 

Dfadqs Ekdhrbgdq 
Bg`hqodqrnmne sgd Rtodquhrnqx An`qcne A@V@F Fqnto @F 

 

 

 

  


