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 Gross proceeds to the selling shareholders of approximately EUR 1,932 million assuming full exercise of 
the greenshoe 

 Start of trading on the Vienna Stock Exchange (prime market) is expected on Wednesday, October 25, 2017 

 
VIENNA, Austria – October 24, 2017 – Today, the selling shareholders and the underwriting banks have set the 
final offer price for the shares in BAWAG Group AG offered in connection with its IPO at EUR 48.00 per share. 

In total, 40,250,000 existing shares were placed with investors. These include 35,000,000 firm shares and 
5,250,000 over-allotment shares. 

Assuming full exercise of the greenshoe, gross proceeds to the selling shareholders will amount to approximately 
EUR 1,932 million. BAWAG Group AG will not receive any proceeds from the IPO. 

Following the offering, the free-float will amount to 39.9% if the greenshoe is exercised in full. 

Based on the total number of 100,000,000 shares and the offer price of EUR 48.00 per share, the market 
capitalization of BAWAG Group AG amounts to EUR 4.8 billion. 

All of the shares in BAWAG Group AG will be admitted to the Official Market of the Vienna Stock Exchange and 
are expected to start trading in the prime market segment on October 25, 2017. Settlement is expected to 
occur on October 30, 2017. 

Anas Abuzaakouk, CEO of BAWAG Group AG, said: “We welcome all our new shareholders and look forward to 
continuing our success story as a publicly listed company. We would like to thank everyone who has 
contributed to the Group's successful transformation over the past few years.” 

Citigroup Global Markets Limited, Credit Suisse Securities (Europe) Limited, Goldman Sachs International, J.P. 
Morgan Securities plc and Morgan Stanley & Co. International plc have been mandated to act as Joint Global 
Coordinators and Joint Bookrunners. Merrill Lynch International, Barclays Bank PLC and UBS Limited have 
been mandated as additional Joint Bookrunners. Commerzbank AG and Raiffeisen Centrobank AG act as  
Co-Lead Managers and Rothschild & Co. as IPO advisor. 

  

BAWAG GROUP AG: OFFER PRICE SET AT EUR 
48.00 PER OFFER SHARE  

The information contained herein is not for publication or distribution, directly or indirectly, in or into the United States of America, Canada, Japan or Australia.
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About BAWAG Group 

BAWAG Group AG is the holding company of BAWAG P.S.K., with its headquarters in Vienna. 

 
About BAWAG P.S.K. 

With more than 2.2 million customers, BAWAG P.S.K. is one of Austria’s largest and best capitalized banks 
operating under a well-recognized national brand. BAWAG P.S.K. applies a low-risk, efficient, simple and 
transparent business model focused on Austria and other developed markets – with two-thirds of its customer 
loans within Austria. The remaining customer loans are predominantly in Western Europe and the United 
States. BAWAG P.S.K. serves Austrian retail, small business and corporate customers across the country, 
offering comprehensive savings, payment, lending, leasing, investment, building society and insurance 
products and services. BAWAG P.S.K.'s Austrian business is complemented by international activities focused 
on retail, corporate, commercial real estate and portfolio lending in developed countries within Western Europe. 
This strategy provides BAWAG P.S.K. with earnings diversification and growth opportunities, while maintaining a 
conservative risk profile with disciplined underwriting. 

BAWAG P.S.K. is run in a safe and secure manner with a solid balance sheet and capitalization as well as low 
leverage. Delivering simple, transparent and best-in-class products and services that meet its customers’ needs 
is its consistent strategy across all business units. 

 
 
Contact: 

Financial Community: 
Benjamin del Fabro (Head of IR & Communications) 
Tel: +43 (0) 5 99 05-22456 
E-mail: investor.relations@bawaggroup.com 

Medien: 
Georgia Schütz-Spörl (Press Officer) 
Tel: +43 (0) 5 99 05-31210 
E-mail: communications@bawaggroup.com 

Knut Engelmann / Max Hohenberg 
Mobile: +49 (0) 174 234 2808 
Mobile: +49 (0) 172 899 6264 
E-mail: bawaggroup@cnc-communications.com 
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IMPORTANT NOTICE 

This publication and the information contained herein are for information purposes only and do not constitute a 
prospectus or an offer to sell or a solicitation of an offer to buy or subscribe for any securities in the United 
States, Australia, Canada, Japan or in any jurisdiction to whom or in which such offer or solicitation is unlawful. 
Any securities referred to herein have not been and will not be registered under the U.S. Securities Act of 
1933, as amended (the “Securities Act”), or the laws of any state of the United States, and may not be offered, 
sold or otherwise transferred in the United States absent registration or pursuant to an available exemption from 
registration under the Securities Act. Neither BAWAG Group AG nor any of its shareholders intend to register 
any securities referred to herein in the United States. There will be no public offering of the securities in the 
United States of America, Canada, Japan or Australia. 

Any offer is made exclusively through and on the basis of a prospectus and the prospectus supplement 
approved by the Austrian Financial Market Authority (FMA). This prospectus and the prospectus supplement 
are available free of charge at BAWAG Group AG, Wiesingerstraße 4, 1010 Vienna, and online at 
www.bawaggroup.com. 

No money, securities, or other consideration is being solicited, and, if sent in response to the information 
contained herein, will not be accepted. 

The underwriting banks are acting exclusively for BAWAG Group AG and the selling shareholders (other than 
the minority shareholders) and no-one else in connection with the offering. They will not regard any other 
person as their respective client in relation to the offering and will not be responsible to anyone other than 
BAWAG Group AG and the selling shareholders (other than the minority shareholders) for providing the 
protections afforded to their respective clients, nor for providing advice in relation to the offering, the contents 
of this announcement or any other matter referred to herein. 

Stabilization 

In connection with the offering of the shares in BAWAG Group AG, Goldman Sachs International will be acting 
as the stabilization manager and it (or one of its affiliates) may, in accordance with legal requirements (Art. 5 
para. 4 and 5 of the Market Abuse Regulation (EU) No. 596/2014 in conjunction with Articles 5 through 8 of 
the Commission Delegated Regulation (EU) 2016/1052), take stabilization measures aimed at supporting the 
market price of the shares of BAWAG Group AG in order to offset any existing selling pressure in such shares 
(stabilization measures). The stabilization manager has no obligation to undertake stabilization measures. 
Accordingly, it cannot be guaranteed that stabilization measures will be taken at all. If stabilization measures 
are taken, they may be discontinued at any time without prior announcement. Such stabilization measures may 
be taken on the Vienna Stock Exchange (Wiener Börse) from the first day of trading of the shares in BAWAG 
Group AG on the Vienna Stock Exchange (Wiener Börse) and must cease at the latest on the 30th calendar day 
thereafter (stabilization period). As part of the offering of the shares in BAWAG Group AG, the underwriting 
banks have over-allotted 5,250,000 shares in BAWAG Group AG which were made available under a share 
loan. The stabilization manager may repurchase these shares as part of the stabilization measures during the 
stabilization period. Shares that are repurchased in such a way will be returned to the lenders under the share 
loan. Instead of returning all or any of the borrowed shares, the stabilization manager may during the 
stabilization period exercise an option to acquire these shares against payment of the final offer price less 
agreed commissions (greenshoe option). Stabilization measures may result in a (quoted) market price of the 
shares of BAWAG Group AG that is higher than would be the case in the absence of such measures. 
Furthermore, the (quoted) market price may temporarily reach a level that is not sustainable. 
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Forward-looking statements 

This publication may contain projections or other forward-looking statements regarding future events or the future 
financial performance of BAWAG Group AG. These statements are based on the current views, expectations, 
assumptions and information of the management of BAWAG Group AG. You can identify projections or other 
forward looking statements by terms such as “expect,” “believe,” “anticipate,” “estimate,” “intend,” “will,” “could,” 
“may” or “might,” or, in each case, the negative of such terms or other similar expressions. Projections or other 
forward-looking statements are only predictions and shall not be construed as a promise for the materialization of 
future results and developments and involve known and unknown risks and uncertainties. Actual results, 
performance or events may differ materially from those described in such statements due to, among other things, 
changes in the general economic and competitive environment, risks associated with capital markets, currency 
exchange rate fluctuations, changes in international and national laws and regulations, in particular with respect to 
tax laws and regulations, affecting BAWAG Group AG, and other factors. Neither BAWAG Group AG nor any of its 
affiliates assume any obligations to update any forward-looking statements.

 


