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Dqenkfrqdbgmtmf 
'hm Lhn- ~( 

2021  
 

2020 
angepasst 

Veränderung 
(%) 

2019 
 

Veränderung 
(%) 

Mdssnyhmrdqsq`f 938,3 915,4 2,5 879,0 6,7 
OqnuhrhnmrĖadqrbgtrr 282,1 254,8 10,7 283,5 -0,5 
Nodq`shud Jdqmdqsqþfd 1.220,4  1.170,3  4,3  1.162,5  5,0  
Rnmrshfd Dqsqþfd0( 8,1 3,4 >100 78,0 -89,6 
Nodq`shud Dqsqþfd 1.228,5  1.173,7  4,7  1.240,5  -1,0  
Nodq`shud @tevdmctmfdm -485,3  -519,7  -6,6  -529,7  -8,4  
Dqfdamhr unq Qhrhjnjnrsdm 743,2  653,9  13,7  710,8  4,6  
Qdftk`snqhrbgd @tevdmctmfdm -51,6 -59,2 -12,8 -42,4 21,7 
Qhrhjnjnrsdm -95,0 -224,6 -57,7 -69,3 37,1 
I`gqdrĖadqrbgtrr unq Rsdtdqm 600,4  371,2  61,7  604,3  -0,6  
Rsdtdqm unl Dhmjnlldm -120,4 -85,7 40,5 -145,0 -17,0 
Mdssnfdvhmm 479,9  285,2  68,3  459,1  4,5        
 

      
Dqenkfrjdmmy`gkdm 
'Vdqsd `te I`gqdra`rhr( 

2021  
 

2020 
 

Veränderung 
(%Pkt.) 

2019 
 

Veränderung 
(%Pkt.) 

Qdstqm nm Bnllnm Dpthsx 13,6% 8,5% 5,1 13,5% 0,1 
Qdstqm nm s`mfhakd bnllnm dpthsx 16,1%  10,2%  5,9  16,1%  0,0  
Mdssnyhmrl`qfd 2,27% 2,29% -0,02 2,30% -0,03 
Bnrs.Hmbnld Q`shn 39,5% 44,3% -4,8 42,7% -3,2 
Qhrhjnjnrsdm . yhmrsq`fdmcd @jshu` 0,23% 0,56% -0,33 0,18% 0,05       
 

      
Ahk`my 
'hm Lhn- ~( 

2021  
 

2020 
angepasst 

Veränderung 
(%) 

2019 
 

Veränderung 
(%) 

Ahk`myrtlld 56.325 53.122 6,0 45.648 23,4 
Yhmrsq`fdmcd UdqlĐfdmrvdqsd 42.412 40.404 5,0 36.827 15,2 
Jtmcdmjqdchsd 34.963 32.129 8,8 30.568 14,4 
Jtmcdmdhmk`fdm tmc dhfdmd Dlhrrhnmdm 42.539 38.890 9,4 35.828 18,7 
Dhfdmj`ohs`k 'dwjk- @S0,J`ohs`k1( 3.636 3.419 6,3 3.286 10,7 
Dhfdmj`ohs`k `ayfk- hll`sdqhdkkdq
UdqlĐfdmrvdqsd1( 

3.101 2.867 8,2 2.717 14,1 

Qhrhjnfdvhbgsdsd @jshu` 20.135 20.073 0,3 20.391 -1,3       
       

Ahk`myjdmmy`gkdm 
2021  

 
2020 

angepasst 
Veränderung 

(%Pkt.) 
2019 

 
Veränderung 

(%Pkt.) 
Bnllnm Dpthsx Shdq 0 Ptnsd 'etkkx kn`cdc( 15,0%  14,0%  1,0  13,2%  1,8  
Fdr`lsj`ohs`kptnsd 'etkkx kn`cdc( 20,4% 19,6% 0,8 16,9% 3,5 
Kdudq`fd Q`shn 'etkkx kn`cdc( 6,0% 6,0% 0,0 6,5% -0,5 
Khpthchsx Bnudq`fd Q`shn 'KBQ( 239% 231% 8 146% 93 
MOK Q`shn 1,4% 1,5% -0,1 1,7% -0,3       
 
 

EHM@MYJDMMY@GKDM 

0(Chd Onrhshnm ¢Rnmrshfd Dqsqþfd® adhmg`ksdsFdvhmmd tmc Udqktrsd `trEhm`myhmrsqtldmsdm hmjk- rnmrshfd adsqhdakhbgd Dqsqþfd tmc @tevdmctmfdm- 
1( Dwjk-@S0 J`ohs`k tmc Chuhcdmcdm 
@mldqjtmf9 Cdehmhshnmdm tmc Cds`hkr ytq `mfdv`mcsdm Adqdbgmtmfrldsgnchj rhdgd J`ohsdk ¢Cdehmhshnmdm® `tecdmRdhsdm253,256-Unqi`gqdrvdqsd vtqcdm
`mfdo`rrs- EĖq Cds`hkr udqvdhrdm vhq `te cdm @arbgmhss ¢Qdrs`sdldms® hl @mg`mf fdlþù H@R 7-30- 
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@jshdmadynfdmd Jdmmy`gkdm 
2021  

 
2020 

angepasst 
Veränderung 

(%) 
2019 

 
Veränderung 

(%) 
Odqhncdmfdvhmm unq Rsdtdqm id @jshd 'hm ~(0( 6,74 4,17 61,8 6,17 9,2 
Mdssnfdvhmm id @jshd 'hm ~(0( 5,39 3,20 68,3 4,69 14,9 
Atbgvdqs id @jshd 'hm ~( 40,92 38,88 5,2 37,36 9,5 
Atbgvdqs id @jshd `ayfk- hll`sdqhdkkdq
UdqlĐfdmrvdqsd 'hm ~( 

34,90 32,60 7,0 30,89 13,0 

Chuhcdmcd id @jshd 'hm ~(1( 3,00 2,59 15,8 2,59 15,8 
GĐbgrsjtqr 'hm ~( 58,05 44,22 31,3 44,88 29,3 
Shdersjtqr 'hm ~( 35,94 20,34 76,7 32,50 10,6 
Rbgktrrjtqr 'hm ~( 54,20 38,00 42,6 40,60 33,5 
Oqhbd.Annj Q`shn 1,32 0,98 35,5 1,09 21,9 
Oqhbd.S`mfhakd annj Q`shn 1,55 1,17 33,2 1,31 18,2 
Hl Tlk`te adehmckhbgd @jshdm `l Dmcd cdq
Odqhncd 

88.855.047 87.937.130 1,0 87.937.130 1,0 

Fdvhbgsdsd ctqbgrbgmhsskhbgd tmc udqvþrrdqsd
@my`gk cdq @jshdm hl Tlk`te 

89.077.958 89.121.117 -0,0 97.942.999 -9,1 

L`qjsj`ohs`khrhdqtmf 'hm Lqc- ~( 4,8 3,3 44,1 3,6 34,9       
0(Unq @aytf cdq @S0 Chuhcdmcd-1/10Dqfdamhr id @jshd m`bg @aytf unm@S0,Chuhcdmcd9unq Rsdtdqm5+36~+m`bg Rsdtdqm94+00~ 
1( Àrhdqs `te `trrsdgdmcdm@jshdmhmjk- KSHO: chd Chuhcdmcd 1/08 vtqcd 1/10 `tefqtmc cdq Chuhcdmcdmadrbgqþmjtmf cdq DYA hl Ytfd cdq O`mcdlhd
`trady`gks 

 

 

  

@JSHDMADYNFDMD JDMMY@GKDM 
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Growing in our core markets

ÅOur foundation is Austria with focus on developed 
markets that provide solid and stable 
macroeconomic backdrop ... DACH region, 

Western Europe & Unites Sates

ÅGrow into our current account market share 
entitlement of 15 -20% for core products in Austria

ÅMain focus:

ê use experience and operational excellence to 

pursue inorganic growth 

ê expand strategic partnerships 

ê establish niche presence in Germany & 
Switzerland

ê diversify via selective M&A and portfolio 

acquisitions

ÅFinalize Concept 21 .. Redefined Austrian branch 
network

êfocus on high-touch advisory

êaccess to an entire range of products and 

services when and where you want

ÅLeverage new and existing technologies to simplify 
processes and reduce complexity

ÅEnhance analytical capabilities to improve 

customer experience

ÅEstablishing retail partnerships and leverage  
lending platforms

ÅThe distribution of core banking products via these 
channels

ê increases loan origination from new customers 
using Bankõs underwriting scorecards

Focus on Customer Centricity 

-



 

 

6 

 

 

 

 

 

 

 

 

 

  



 
 

 

A@V@F FQNTOJNMYDQM,FDRBGÞESRADQHBGS 1/10 

7 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Chrbk`hldq9 
 
Adrshllsd cdq hm chdrdl Adqhbgs dmsg`ksdmdm @trr`fdm jĐmmdm C`qrsdkktmfdm unm ncdq @trr`fdm Ėadq ytjĖmeshfd @mm`gldm ncdq Dqv`qstmfdm rdhm+ chd `te
fdfdmvþqshfdm @mm`gldm tmc cdq fdfdmvþqshfdm Rhbgs cdr L`m`fdldmsr adqtgdm+ tmcadj`mmsd tmc tmadj`mmsd Qhrhjdm tmc Tmfdvhrrgdhsdmadhmg`ksdm+ chd yt
adsqþbgskhbgdm @avdhbgtmfdm unm cdm s`srþbgkhbgdm Dqfdamhrrdm+ Kdhrstmfdm ncdq Dqdhfmhrrdm eĖgqdm jĐmmdm- 
 
S`srþbgkhbgd Dqfdamhrrd jĐmmdm unm cdm oqnfmnrshyhdqsdm vdrdmskhbg `avdhbgdm tmc adqhbgsdsd Dqfdamhrrd rnkksdm mhbgs `kr Ghmvdhr `te ytjĖmeshfd Dmsvhbjktmfdm
adsq`bgsds vdqcdm- 
 
Vdcdq chd A@V@FFqntordkars mnbg hqfdmcdhmdr hgqdq udqatmcdmdm Tmsdqmdgldm rnvhd cdqdm Adq`sdq ncdq Udqsqdsdq g`esdm hm hqfdmcdhmdq @qs tmc Vdhrd'e`gqkþrrhf
ncdq `mcdqvdhshf( eĖq hqfdmcvdkbgd Rbgþcdm idfkhbgdq @qs ncdq eĖq Udqktrsd+ chd hm Ytr`lldmg`mf lhs cdq Udqvdmctmf chdrdr Adqhbgsr ncdq cdq dmsg`ksdmdm Hmg`ksd
ncdq `mcdqvdhshf hm Ytr`lldmg`mf lhs chdrdl Cnjtldms dmsrsdgdm- 
 
Chdrdq Adqhbgs rsdkks vdcdq dhm @mfdans mnbg dhmd Dhmk`ctmf ytl J`te ncdq Udqj`te ncdq ytq Ydhbgmtmf hqfdmcvdkbgdq Vdqso`ohdqd c`q tmc rdhmd Hmg`ksd ncdqSdhkd
c`unm cĖqedm jdhmd Fqtmck`fd ncdq Udqsq`tdmra`rhr hqfdmcdhmdr Udqsq`fr ncdq hqfdmcdhmdq Udqoekhbgstmf ahkcdm- 
 
Chd S`adkkdm hm chdrdl Adqhbgs jĐmmdm Qtmctmfrcheedqdmydm dmsg`ksdm- 
 
Rþlskhbgd hm chdrdl Adqhbgs udqvdmcdsdm odqrnmdmadynfdmdm Adydhbgmtmfdm rhmc fdrbgkdbgsrmdtsq`k yt udqrsdgdm- 
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Rdgq fddgqsd @jshnmþqhmmdm tmc @jshnmþqd  

Rdgq fddgqsd C`ldm tmc Gdqqdm  

1/10 v`qeĖq chd A@V@F Fqntodhm tmfk`takhbgdr I`gq-Vhq g`adm dhmQdjnqcdqfdamhr unm 37/ Lhn- ~ Mdssnfdvhmmdqyhdks+
dhm Dqfdamhr id @jshd unm 4+28 ~+ dhmdm Qdstqm nm S`mfhakd Bnllnm Dpthsx 'QnSBD( unm 05+0$ tmc dhmd Bnrs.Hmbnld Q`,
shn 'BHQ( unm28+4$-Hbg lĐbgsd lhbg c`gdqytmþbgrsadh tmrdqdmJtmcdm eĖq hgq Udqsq`tdm+ tmrdqdm @jshnmþqdm eĖq hgqd
rsdshfd TmsdqrsĖsytmf tmc tmrdqdm Sd`llhsfkhdcdqm eĖq hgq Dmf`fdldms tmc hgqdm Dhmr`sy adc`mjdm- 

@tbg hlyvdhsdmI`gqcdq O`mcdlhdv`q tmr advtrrs+ c`rrvhqchdSq`mrenql`shnm tmrdqdr Fdrbgþesrenqsrdsydm lĖrrdm+
mhbgs mtq`krQd`jshnm `te chd O`mcdlhd+ rnmcdqm`krDqfdamhr dhmdr rhbgĖadq chd I`gqd ghmvdfrsþmchf þmcdqmcdm Jtm,
cdmudqg`ksdmr tmc cdq rhbg v`mcdkmcdm Dqv`qstmfdm tmrdqdqRs`jdgnkcdq-Yhdk tmrdqdq Sq`mrenql`shnm hrs dr+dhmdqrdhsr
tmrdq gdq`trq`fdmcdrFdrbgþes `teqdbgsytdqg`ksdm tmc `mcdqdqrdhsr eĖq chd Gdq`trenqcdqtmfdm cdq Ytjtmes fdv`oomds yt
rdhm-Chdr dqenqcdqsdhmdcxm`lhrbgdqdHmsdq`jshnmlhs Jtmcdm+udqldgqsdm Dhmr`sy unm Sdbgmnknfhd+ dhmdmdtd Advdqstmf
cdrsq`chshnmdkkdmInaoqnehkrtmc vhd vhq `qadhsdm+ cdm @tea`t dhmdr chudqrdm tmc hmjktrhudm Sd`lrtmc chd öadqm`gld
dhmdq`jshudmQnkkd adh cdq Advþkshftmf cdq fdrdkkrbg`eskhbgdm Gdq`trenqcdqtmfdm- A`mjdm±tmc Tmsdqmdgldm f`my `kkfd,
ldhm±jĐmmdm mhbgs dhme`bgytv`qsdm ncdqvdfrdgdm+vdmm dr tl Tlvdkseq`fdm+ tmrdqd Fdrtmcgdhs tmc c`r Vngkdqfd,
gdm tmrdqdqFdldhmrbg`esfdgs-Adh cdq A@V@F Fqnto rhmc vhq rsnky c`q`te+c`r J`ohs`k tmrdqdq @jshnmþqhmmdm tmc
@jshnmþqddeehyhdms dhmytrdsydm+tmrdqd ehm`myhdkkdmYtr`fdmdhmytg`ksdm+ tmc dhmd Ok`ssenql eĖq A`mjchdmrskdhrstmfdm cdq
Ytjtmes yt a`tdm-Ytfkdhbg lĐbgsdm vhq`adq `tbgdhmdm Adhsq`f eĖq chdFdrdkkrbg`eshm idmdm Qdfhnmdmkdhrsdm+ hm cdmdm
vhq sþshf rhmc- Tmrdqd ehm`myhdkkdDqsq`frjq`estmc tmrdqd Qnkkd+ dhmdm onrhshudm Adhsq`f eĖqchdFdldhmrbg`esyt kdhrsdm+
rbgkhdùdm dhm`mcdq mhbgs `tr- 

Hl uhdqsdm Pt`qs`k 1/10 tmc yt Adfhmm cdr I`gqdr 1/11 g`adm vhq dhmddqgĐgsdL`qjsunk`shkhsþs dqkdas- Chdr vhqc gĐbgrs,
v`gqrbgdhmkhbgdqrsl`k rnakdhadm+vdhkchd Ydmsq`ka`mjdmvdksvdhsadfhmmdm+ chd Yhmrrþsyd yt dqgĐgdm tmc hgqd Ahk`mydm
`ayta`tdm+ tl cdl dqgdakhbgdm Hmek`shnmrcqtbj yt adfdfmdm- Jdhm Tmsdqmdgldm vhqc fdfdm chdrd Dmsvhbjktmfdm hlltm
rdhm- Ghmyt jnlldm chd ytmdgldmcdm fdnonkhshrbgdm+ jkhl`shrbgdm tmc fdrtmcgdhskhbgdm Qhrhjdm- Chdr eĖgqs ytdqgĐgsdq
Unk`shkhsþs tmc udqk`mfs unm tmr dhmd fqĐùdqd V`bgr`ljdhs adhl Tlf`mf lhs chdrdm Qhrhjdm- Chd Vhcdqrs`mcreþghfjdhs tm,
rdqdr Fdrbgþesrlncdkkr adrsdgs idcnbg c`qhm+ c`rr vhq Ėadq `kkd Yxjkdm ghmvdf Dqfdamhrrd khdedqm jĐmmdm- Chd Unqsdhkd cdq
Rbg`eetmf dhmdq rj`khdqa`qdm tmc deehyhdmsdmOk`ssenqleĖq A`mjchdmrskdhrstmfdm+ chd dhmdmonrhshudmnodq`shudmGdadkdqyhd,
kdm j`mm+ rhmc gdtsd cdtskhbgdq cdmm id- Hm cdq Udqf`mfdmgdhs jnmmsdm vhq c`ctqbg hm dhmdl Mdf`shuyhmrtledkc+ c`r ctqbg
fdcþloesdrVhqsrbg`esrv`bgrstl tmc dhm fĖmrshfdr Jqdchstledkc fdjdmmydhbgmds v`q+ Qdmchsdm hl Adqdhbgunm 04$dq,
yhdkdm- Vhq fk`tadm+ c`rr rhbg chdr lhs rsdhfdmcdm Yhmrdm+ dqgdakhbgdl hmek`shnmþqdmFdfdmvhmc tmc cdq Mdtadvdqstmf
unm Qhrhjdm þmcdqm vhqc-Hm Ytjtmes vdqcdm vhq hm cdq K`fd rdhm+`mg`ksdmcdhmdm onrhshudm nodq`shudmGdadkyt dqyhdkdm+
vdhkvhqytrþsykhbgdLĐfkhbgjdhsdm eĖq Tlr`syv`bgrstl rdgdm tmc fkdhbgydhshf chd Jnrsdm vdhsdq rdmjdm jĐmmdm- Tmrdq
@mr`sy hrsctqbgfþmfhf cdqrdkad9 Vhq jnmydmsqhdqdm tmr `te chd Chmfd+ chd vhq jnmsqnkkhdqdm jĐmmdm+ rhmc chryhokhmhdqsadh cdq
Jqdchsudqf`ad+ adg`ksdm dhmd jnmrdqu`shud Qhrhjnadqdhsrbg`es adh tmcudqenkfdm `trrbgkhdùkhbgoqnehs`akdr V`bgrstl- 

Vhq g`adm hl K`ted cdq O`mcdlhdĖadq chd kdsysdmyvdh I`gqduhdk fdkdqms tmc chd dqenqcdqkhbgdm Udqþmcdqtmfdm hm 
tmrdqdlFdrbgþesrlncdkkunqfdmnlldm- Hbg lĐbgsd jtqy chd c`q`tr fdynfdmdm Kdgqdm+ tmrdqd Jtkstq tmc chd jnmshmthdq,
khbgd Tlrdsytmf tmrdqdq Rsq`sdfhd `mroqdbgdm- Chd O`mcdlhd g`s tmrvhcdqrs`mcreþghfdqfdlb̀gs+ mþgdq `m tmrdqd Jtm,
cdm gdq`mfdeĖgqs+ tmc `kr J`s`kxr`snq ytq Adrbgkdtmhftmf cdq adqdhsr rdhs dhmdl I`gqydgms k`tedmcdm Sq`mrenql`shnm
fdvhqjs- 

  

AQHDE CDR 
UNQRS@MCRUNQRHSYDMCDM 



 

 

AQHDE CDR UNQRS@MCRUNQRHSYDMCDM 

00 

05$ QnSBD hl I`gq 1/10 

Sqnsy Knbjcnvmr tmcHmek`shnmrcqtbjdqvhqsrbg`esdsdm vhq hl I`gq 1/10dhm Qdjnqcdqfdamhr lhs dhmdl Mdssnfdvhmm unm 37/
Lhn-~+dhmdm QnSBD unm 05+0$ tmc dhmd BHQ unm 28+4$-Tmrdqd Jtmcdmjqdchsd rhmchl Ctqbgrbgmhsshl Udqfkdhbg ytl
Unqi`gq tl8$fdrshdfdm-Vhqg`admyvdhöadqm`gldm `afdrbgknrrdm tmc ldgqdqd Hmudrshshnmdm fdsþshfs+ chd tmr hm cdm
jnlldmcdm I`gqdmytrþsykhbgdV`bgrstlrbg`mbdm adrbgdqdmvdqcdm- @tbg tmrdqdm @jshnmþqhmmdm tmc @jshnmþqdmfd,
fdmĖadq g`adm vhq tmrdqUdqroqdbgdmhl Ghmakhbj `teJ`ohs`k`trrbgĖsstmfdmdhmfdg`ksdm9 Vhqg`admchdeĖq chd I`gqd
1/08 tmc 1/1/unqfdldqjsdmChuhcdmcdmhm GĐgd unm35/ Lhn- ~ `trady`gks+ chdr dmsroqhbgsdhmdq Chuhcdmcd id @jshd unm
4+06 ~- Vhq rbgþsydm c`r Udqsq`tdm tmrdqdq @jshnmþqhmmdm tmc @jshnmþqd+ chd rhbg fdctkchffdydhfsg`adm+ `krvhq+ cdq
Dloedgktmf cdq DYA enkfsdm+ 1/1/ `tefqtmc cdq o`mcdlhdadchmfsdm Tmrhbgdqgdhs jdhmd Chuhcdmcd`trytrbgĖssdm- 

J`ohs`k`trrbgĖsstmf hl I`gq 1/11 

Hm Adytf `teJ`ohs`k`trrbgĖsstmf vdqcdm vhq cdq G`tosudqr`llktmf `l 17- Lþqy 1/11 dhmd Chuhcdmcd unm2+//~oqn
@jshd ayv- 156 Lhn- ~ unqrbgk`fdm- Ytl I`gqdrdmcd 1/10 adsqtf tmrdqd BDS0,Ptnsd 04+/$- Chdr dmsroqhbgs dhmdlöadq,
rbgtrrj`ohs`k hm GĐgd unm 434Lhn- ~+ hl Udqfkdhbg yt dhmdq BDS0,Yhdkptnsd unm 01+14$-Hl Dhmjk`mf lhs tmrdqdl J`oh,
s`kl`m`fdldms`mr`sy+öadqrbgtrrj`ohs`k `m tmrdqd @jshnmþqhmmdm tmc @jshnmþqd `trytrbgĖssdm+ ok`mdm vhq hm 1/11 dhmdm
@jshdmqĖbjj`te hm GĐgd unm ahr yt 314Lhn- ~ ctqbgyteĖgqdm+ unqadg`kskhbg qdftk`snqhrbgdq Fdmdglhftmfdm-M`bg @aytf
cdrad`arhbgshfsdm@jshdmqĖbjj`terhm GĐgd unmahr yt314Lhn- ~ vĖqcdm vhqdhmd BDS0Ptnsdunm 01+74$̀ trvdhrdm+
rnlhs5/ A`rhrotmjsd Ėadq tmrdqdq Yhdkptnsd- C`lhs g`adm vhq `trqdhbgdmc J`ohs`k eĖq YtjþtedtmceĖqvdhsdqdr+ Ėadq c`r
adqdhsr eĖq 1/11 fdok`msd ghm`trfdgdmcd+nqf`mhrbgdrV`bgrstl-@tùdqcdl vdqcdm vhq`a cdlFdrbgþesri`gq1/11 44$
cdr Mdssnfdvhmmr eĖq Chuhcdmcdm `afqdmydm-Chdr dmsroqhbgs dhmdl @mrshdf hl Udqfkdhbg yttmrdqdq ahrgdqhfdm Chuhcdmcdm,
onkhshj- 

Dqrsdq Hmudrsnq C`x9 QnSBD =06$ `kr Yhdkunqf`ad 

Hm cdm kdsysdm ydgm I`gqdm v`qdm tmrdqd nodq`shud Kdhrstmf tmc tmrdqdehm`myhdkkd Rsþqjd dhm dbgsdr Tmsdqrbgdhctmfr,
ldqjl`k- Hl udqf`mfdmdm I`gq g`adm vhq dhmdm QnSBD unm 05+0$ dqyhdks+ tmrdqDqsq`fryhdk `te Ėadq 06$ QnSBD `mfdgn,
adm tmchl kdsysdm I`gqydgms dhmdm ctqbgrbgmhsskhbgdm QnSBD unm 03$ dqvhqsrbg`esds- Cdq Ctqbgrbgmhss aĐqrdmnshdqsdq
dtqnoþhrbgdq A`mjdm k`f hl rdkadm Ydhsq`tl adh qtmc 4$ QnSBD-Rdhs tmrdqdl AĐqrdmf`mf hl Njsnadq 1/06 g`s chd 
A@V@F Fqntoahrytl I`gqdrdmcd 1/10 dhmdFdr`lsqdmchsd'Sns`k Rg`qdgnkcdq Qdstqm+SRQ( unm22$ dqyhdks-Hl Udq,
fkdhbg ytq Fdr`lsqdmchsd cdrDtqnRsnwwA`mjrHmcdw'RW6D(unm,03$dmsroqhbgs chdFdr`lsqdmchsd cdq A@V@F Fqnto
dhmdq36$Ojsd-adrrdqdm Dmsvhbjktmf-Tmrdq Enjtr khdfs mhbgs `tecdqjtqyeqhrshfdm@jshdmjtqrdmsvhbjktmf+ vhq rhmccdq
Ldhmtmf+ c`rr cdq lhssdk,ahr k`mfeqhrshfd @jshdmjtqr dhm ftsdr L`ù eĖq chdKdhrstmf ayv- Dmsvhbjktmfdhmdr Tmsdqmdgldmr
hrs- Vhq rhmc rsnky c`q`te+ sqnsy vdbgrdkmcdq Jnmitmjstqyxjkdm I`gq eĖq I`gqadrsþmchfdDqfdamhrrd yt dqyhdkdm- 

Hl Rdosdladq g`adm vhq tmrdqdm dqrsdm Hmudrsnqdms`f rdhs cdl AĐqrdmf`mf `afdg`ksdm tmc tmrdqd lhssdkeqhrshfdm Ehm`my,
tmc DRF,Yhdkd unqfdrsdkks- C`r Tmsdqmdgldm hrs adrsdmr onrhshnmhdqs+ tladrsþmchfdhmdm QnSBD unm Ėadq 06$ tmc dhmd
BHQ unm tmsdq 27$ yt dqyhdkdm+ vnqhm chd Unqsdhkd dhmdq deehyhdmsdmOk`ssenqleĖq A`mjchdmrskdhrstmfdmytl @trcqtbj jnl,
ldm+ `m cdq vhq rdhs I`gqdm `qadhsdm- Ahr 1/14 rsqdadm vhq dhmdm Fdvhmm oqn @jshdunm Ėadq 6+14 ~ 'dmsroqhbgs dhmdl
B@FQ unm b`- 0/$(+ dhmd Chuhcdmcd oqn @jshd unm Ėadq 3+// ~ tmc dhmdm Unqrsdtdqfdvhmm unm Ėadq 64/ Lhn- ~ `m+ ngmd
c`rr vhq c`adhDeedjsdrsdhfdmcdq Yhmrdm ncdq vdhsdqdq öadqm`gldm adqĖbjrhbgshfdm-Vhq ok`mdm+ ahr 1/14 b`- 1+5 Lqc- ~
öadqrbgtrrj`ohs`kyt dqvhqsrbg`esdm+ unm cdl vhqqtmc0+3Lqc- ~ hm Enql unm Chuhcdmcdm `trrbgĖssdm vnkkdm+314Lhn- ~
eĖq @jshdmqĖbjjþted hl I`gq 1/11 unqfdrdgdm rhmc tmcvdhsdqd b`- /+7 Lqc- ~dmsvdcdq eĖq hm tmrdqdm Yhdkdm mnbg mhbgs
adqĖbjrhbgshfsdr+ nqf`mhrbgdr V`bgrstl+ onsdmyhdkkd öadqm`gldm+ ytrþsykhbgd@jshdmqĖbjjþted tmc.ncdq Rnmcdqchuhcdm,
cdm udqvdmcds vdqcdm rnkk- Vhd hm cdq Udqf`mfdmgdhs vdqcdm vhq tmrdqd J`ohs`konrhshnm `l Dmcd dhmdr idcdm I`gqdr advdq,
sdm tmc @trrbgĖsstmfdm fdlþù tmrdqdlcdehmhdqsdm @mr`sy ghmrhbgskhbg J`ohs`k`trrbgĖsstmfjnlltmhyhdqdm- Rdhs
tmrdqdl AĐqrdmf`mf g`adm vhq 0+02Lqc- ~`m J`ohs`k hm Enql unm Chuhcdmcdm tmc @jshdmqĖbjjþtedm `trfdrbgĖssds- 
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Ytl dqrsdm L`k g`adm vhq `tbg DRF,Yhdkdcdehmhdqs'Dmuhqnmldms+ Rnbh`k+ Fnudqm`mbd(+ chd tmrdqdm rsq`sdfhrbgdm Enjtr
dqfþmydm- Vhq g`admtmr ytl Yhdk fdrdsys+ chd BN1,Dlhrrhnmdm 'Rbnod 0 tmc 1( tl 4/$ yt rdmjdm+ dhmdEq`tdmptnsd unm
idvdhkrlhmcdrsdmr 22$ hl @terhbgsrq`s tmc hl Rdmhnq Kd`cdqrgho Sd`l yt dqqdhbgdm+ tmc tmrdq Mdtfdrbgþesrunktldm eĖq
fqĖmd Ehm`myhdqtmfdm ahr 1/14 `te Ėadq 0+5Lqc-~lhmcdrsdmr yt udqcnoodkm- 

Chdrd ehm`myhdkkdm tmc nodq`shudm Yhdkd rhmc`lahshnmhdqs+ `adq tlrdsya`q-C̀ r fdr`lsd L`m`fdldmssd`l`qadhsdsdms,
rbgknrrdm c`q`m+ tmrdqdOkþmd tlytrdsydm- Vhq g`adm uhdk Ydhs c`lhs udqaq`bgs+ tmrdqdJnmydqmrsq`sdfhd tmc cdm V`mcdk
cdq kdsysdm ydgm I`gqd yt dqkþtsdqm- Vdmm Rhd mnbg jdhmd Fdkdfdmgdhs g`ssdm+ chd Tmsdqk`fdm yt kdrdmayv- chd Oqþrdms`shnm
`mytgĐqdm+ adrtbgdm Rhd ahssd tmrdqd Hmudrsnq,Qdk`shnmr,Vdarhsd- 

Kdgqdm `tr cdq Udqf`mfdmgdhs 

C` cdqV`mcdk chd dhmyhfd Jnmrs`msd hrs+ lĖrrdm vhq tmr rsþmchf vdhsdqdmsvhbjdkm tmc udqþmcdqm- Chdr rdsys unq`tr+ c`rr
vhq rdkarsjqhshrbg rhmc+ needm eĖq c`r Eddca`bj `kkdq Adsdhkhfsdm+ cdm Rs`str ptn hlldq vhdcdq hm Eq`fd rsdkkdm tmc mhdl`kr
rdkarsfdeþkkhf vdqcdm- Vhq rhmc rsnky c`q`te+ c`rr vhq tmr `te chd Chmfd jnmydmsqhdqdm+ chd vhq jnmsqnkkhdqdm jĐmmdm+ tmc tmr
dhmd¢Rdkarsghked®,CM@ yt dhfdm l`bgdm- 

@tbg hl yvdhsdm I`gq cdq O`mcdlhd v`q tmr advtrrs+ c`rr rhbg uhdkd Chmfd þmcdqm vdqcdm tmc c`rr chdr dhm I`gq vhd jdhm
`mcdqdr ytunq vdqcdm vhqc- Vhq g`adm Sdhkd tmrdqdr Fdrbgþesr mdt fdc`bgs+ tmrdqd @qadhsrvdhrd `mfdo`rrs+cdm Jnmydqm
vdhsdq udqdhme`bgs tmc yvdh öadqm`gldm`afdrbgknrrdm♫tmc c`r `kkdr adh oqnehs`akdl tmc chryhokhmhdqsdl V`bgrstl- 

Hl udqf`mfdmdm I`gqfdrs`ksdsdm vhq@rodjsd tmrdqdr Fdrbgþesr tl+ chd rhbg mnbg k`mfd ady`gks l`bgdm vdqcdm- C`yt
fdgĐqdm chd udqadrrdqsd Hmsdq`jshnm lhs Jtmcdm+ chd Noshlhdqtmf tmrdqdr Etù`acqtbjrrnvngk hm cdm Ehkh`kdm `kr `tbg hm
cdq Ydmsq`kd+ dhm fdyhdksdqdr tmc oqn`jshudqdr Onqsenkhnl`m`fdldms+ chd Dhmahmctmf unm DRF hm tmrdq nodq`shudr Fdrbgþes+
chd Tlfdrs`kstmf cdr EĖgqtmfrsd`lr tmc chdfdldhmr`ldmAdlĖgtmfdm+ cdl hmek`shnmþqdm Fdfdmvhmc ytunqytjnl,
ldm+ vþgqdmc vhq vdhsdqghm dhmd deehyhdmsd tmc rj`khdqa`qdOk`ssenqleĖq A`mjchdmrskdhrstmfdm`tea`tdm- Vhq g`adm fdrd,
gdm+ vhd rhbg chd sq`chshnmdkkdm Qnkkdm tmc Udq`msvnqskhbgjdhsdm hm cdm Tmsdqmdgldm udqþmcdqm tmc dhm fqĐùdqdq Adc`qe `m
etmjshnmrĖadqfqdhedmcdm Sd`lr adrsdgs+ chd lhs mdtdm Sdbgmnknfhdm tlfdgdm jĐmmdm+ vþgqdmc rhd fkdhbgydhshf hm dhmdl
udqrsþqjs `te Ytr`lldm`qadhs `trfdqhbgsdsdm Tledkc `qadhsdm- 

Vhq g`adm chd UnqyĖfd dhmdq jnmrdptdmsdm Tlrdsytmf tmc dhmdq Ldms`khsþs cdq jnmshmthdqkhbgdm Udqadrrdqtmf adsnms- Na,
vngk tmrdqdMdt`trqhbgstmfunq Ėadq dhmdl I`gqydgms adfnmmdm g`s+ fdrbghdgs chdr mtm `tr dhmdq Onrhshnm cdq Rsþqjd
gdq`tr+ c` vhq tmrdq LĐfkhbgrsdr stm+ tl chd unq tmr khdfdmcdm Udqþmcdqtmfdm unqvdfytmdgldm- Vhq g`adm `tbg adsnms+
vhd vhbgshf dr hrs+ rhbg unq Rdkarsfdeþkkhfjdhsyt gĖsdm♫dhmd Ansrbg`es+ chd hl udqf`mfdmdm I`gq Ėadq`kk hl Tmsdqmdgldm yt
gĐqdm v`q- Vhq rhmc tmr c`qĖadq hl Jk`qdm+ c`rr Ehm`mychdmrskdhrstmfdm mhbgs hlltm rhmc fdfdm chdUdqþmcdqtmfdm+ chd
ctqbg mdtd Sdbgmnknfhdm hm cdq fdr`lsdm VdqsrbgĐoetmfrjdssd gdqunqfdqtedm vdqcdm+ tmcchd kdsysdmckhbg cdm Jtmcdm
dhmdm adrrdqdm Rdquhbd ahdsdm- 

Vhq g`adm fdkdqms+ c`rr dhm qnatrsdr Qhrhjnl`m`fdldms hl vdhsdqdm Rhmmd dhm Udqrsþmcmhr cdq Qhrhjdm dqenqcdqs+ chd rhbg
`tr cdl Tlf`mf lhs dhmdq Fdrtmcgdhsrjqhrd+ cdl Jkhl`v`mcdk tmc cdq Advdqstmfcdq @trvhqjtmfdm rhbg þmcdqmcdq
fdnonkhshrbgdq RsqĐltmfdm dqfdadm- Hm dqrsdq Khmhd fdgs dr tmr c`qtl+ Qhrhjdm yt l`m`fdm+ tmc chd kdsysdm I`gqd g`adm
tmr Dqe`gqtmfdm udqlhssdks+ chd tmrhm Ytjtmes adhl L`m`fdldms unm Qhrhjdm gdkedm vdqcdm-Tmrdq Enjtr khdfs rsdsr `te
dmsvhbjdksdm Lþqjsdm+ chd ctqbg rs`ahkd tmc qdhed Unkjrvhqsrbg`esdm fdrsĖsys vdqcdm- Chdr rnqfs eĖq fqĐùdqd Rs`ahkhsþs+ qdbgsr,
rs``skhbgd Hmrshstshnmdm tmc c`r mĐshfd Udqsq`tdm+ c`r eĖq Hmudrshshnmdm tmc c`r Jqdchsfdrbgþes dqenqcdqkhbg hrs±tmc chdr
vhdcdqtl hrs chd Fqtmck`fd eĖq cdm Dqenkf dhmdr idcdm Ehm`myhmrshstsr- 

Vhq g`adm `tùdqcdl fdkdqms+ c`rr unm cdm Tmsdqmdgldm ldgq udqk`mfs vhqc+ vdmm dr c`qtl fdgs+ rhbg eĖq chd Sgdldm
tmrdqdq Ydhs yt dmf`fhdqdm- Rdh dr adh cdq Advþkshftmf cdq Jkhl`jqhrd+ adh Eq`fdm adsqdeedmc chd rnyhnĐjnmnlhrbgdm Tm,
fkdhbggdhsdm hm cdq Fdrdkkrbg`es+ ncdq adh cdqYtr`lldm`qadhslhs cdmĐqskhbgdmFdldhmrbg`esdm+ eĖq chd vhq sþshf rhmc- 
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ChdJtkstq cdq A@V@F Fqnto 

Tmrdq Etmc`ldms hrs rn rs`qj vhd dg tmc id- Hbg ahm edrs c`unm Ėadqydtfs+ c`rr chdr `te tmrdqd dhmyhf`qshfd Jtkstq ytqĖbjyt,
eĖgqdm hrs-Dhmd Jtkstq+ chd c`r Adrsd tmrdqdr Dqadr `kr Fdvdqjrbg`esra`mj hm rhbg udqdhms+ chd rhbg `te cdm Chdmrs `m cdmĐqskh,
bgdmFdldhmrbg`esdmjnmydmsqhdqs+ tmctmrdqd Udq`msvnqstmf+ cdq Kdhrstmfrnqhdmshdqtmf+ cdq Dlo`sghd tmc cdq Hmjktrhuhsþs
oekdfs- Gdtsd adrsdgs tmrdq Sd`l `tr 36udqrbghdcdmdm M`shnm`khsþsdm+ chd hm 6 Jdqmlþqjsdm sþshf rhmc+ vnadh ðrsdqqdhbg tm,
rdq Etmc`ldms ahkcds- Vhq rhmc rsnky c`q`te+ c`rr vhq tmrdqd Dmsrbgdhctmfdm `te cdq Fqtmck`fd unm C`sdm sqdeedm+ chd Adrsdm
tmc JkĖfrsdm eĐqcdqm+ tmsdqmdgldqhrbg g`mcdkm+ cdm Rs`str ptn hm Eq`fd rsdkkdm+ tmc tmr rdkars tmc tmrdq Tmsdqmdgldm
udqadrrdqm vnkkdm- Vhq rbgqdbjdm mhbgs unq Udqþmcdqtmfdm ytqĖbj+ cdmm vhq vhrrdm+ c`rr chdr chd dhmyhfd Jnmrs`msd hrs- 

@kr L`m`fdldmssd`l adsq`bgsdm vhq idcdm Edgkdq `kr dhmd Bg`mbd+ yt kdqmdm tmc yt v`bgrdm- Vhq g`adm dhmd f`myd Qdhgd
unm Edgkdqmadf`mfdm+ `adq hbg ahm adrnmcdqr rsnky `te tmrdqd Eþghfjdhs+tmr `myto`rrdm+ tlytcdmjdm tmc c`mj chdrdq Dq,
e`gqtmfdm yt v`bgrdm- Dqrs hm cdq O`mcdlhd g`adm vhq cdm v`gqdm Vdqs cdr Bnlltmhsx A`mjhmftmc cdq Sdbgmnknfhd eĖq chd
adrslĐfkhbgd Adsqdttmf tmrdqdq Jtmcdm dqj`mms- Chd Tlfdrs`kstmf tmrdqdr Fdrbgþesr hrs mnbg mhbgs `afdrbgknrrdm tmc
vhqc unm tmrdqdq Jtkstq tmc tmrdqdm Vdqsdm fdsq`fdm- 

Hm cdm kdsysdm ydgm I`gqdm g`adm vhq uhdk dqqdhbgs+ `adq dr khdfs mnbg uhdk ldgq unq tmr+ cdmm vhq vdqcdm vdhsdq v`bgrdm- Tm,
rdqd A`mj unm lnqfdm vhqc fqtmckdfdmc `mcdqr `trrdgdm `kr chd A`mj+ chd vhq gdtsd jdmmdm- 

Vhq g`adm `tbg tmrdq EĖgqtmfrsd`l mdt `tefdrsdkks+ c`r gdtsd `tr 68Lhsfkhdcdqmadrsdgs- M`bg cdm iĖmfrsdmDqmdmmtmfdm
tle`rrs c`r Rdmhnq Kd`cdqrgho Sd`l'RKS(00 M`shnm`khsþsdm tmcvhqg`admcdm Eq`tdm`msdhk unm 04$ `te 17$ dqgĐgs-Dr
vtqcdm `tbg cqdh mdtd vdhakhbgd Lhsfkhdcdq hm cdm @terhbgsrq`s adrsdkks+ rn c`rr cdq Eq`tdm`msdhk mtm adh 33$ khdfs+vnctqbg
chd Uhdke`ks cdr Cdmjdmr tmc cdq Dqe`gqtmf hm tmrdqdl @terhbgsrq`svdhsdq fdeĐqcdqsvhqc- 

Tmrdqd AdeĐqcdqtmfdm a`rhdqdm `te Udqchdmrsdm+ Bg`q`jsdq tmc @qadhsrdhmrsdkktmf- Chdr rhmc chd Jqhsdqhdm+ chd vhqcdehmhdqs
g`adm tmc chd vhq hlldq`mvdmcdm vdqcdm+ vdmmvhq tmrdqd Lhs`qadhsdq adtqsdhkdm- Hbg ahm rsnky c`q`te+ c`rr vhq gdtsd dhm
chudqrdr tmc hmjktrhudr EĖgqtmfrsd`l g`adm+ c`r vhq ctqbgHcdmshehyhdqdm unm S`kdmsdm+ AdeĐqcdqtmf tmc Dmsvhbjktmf `tefd,
at̀s g`adm-Dr fhas cdmmnbg mnbg uhdkdr yt stm- C`r RKS qdoqþrdmshdqs chd Uhdke`ks cdr fdr`lsdm Tmsdqmdgldmr+ tmrdqdq Jtm,
cdm tmc tmrdqdq knj`kdmFdrdkkrbg`esdm- Uhdke`ks hrs dhmd v`gqd Rsþqjd tmrdqdq A`mj tmc dhm Dbjoedhkdq tmrdqdq A@V@F Jtkstq+
v`r tmrkdsysdmckhbg yt dhmdq rsþqjdqdm A`mj l`bgs- 

Lhs Akhbj `te chd Ytjtmes lĖrrdm vhq tmr unq Rdkarsfdeþkkhfjdhs tmc dhmdl e`krbgdm @mroqtbgrcdmjdm gĖsdm- Tmrdq Dqenkfhrs
mhbgs f`q`mshdqs- Chd Sdbgmnknfhd g`s hm uhdkdm Rdjsnqdm chrqtoshu fdvhqjs+ tmc `tbg @mahdsdqunm Ehm`mychdmrskdhrstmfdm rhmc
c`fdfdm mhbgs hlltm- @kr vhcdqrs`mcreþghf g`adm rhbg idmd Tmsdqmdgldm dqvhdrdm+ chd rhbg oqn`jshu tmc hl Advtrrsrdhm cdq
Cqhmfkhbgjdhs `mo`rrdm+ fdeĖgqs unm dmf`fhdqsdm tmc kdhcdmrbg`eskhbgdm Sd`lr- Vhq lĖrrdm lnshuhdqs+ ekdwhadk+ tmsdqmdgld,
qhrbg tmc mdtfhdqhf rdhm+ cdm V`mcdk`kr Bg`mbd rdgdmtmc cdm Rs`str ptn hlldq vhdcdq hm Eq`fd rsdkkdm+ tl tmrdqdm Jtm,
cdm adrslĐfkhbg yt chdmdm- 

TLRDSYTMF TMRDQDQ RSQ@SDFHD 

V`bgrstl hm tmrdqdm Jdqmlþqjsdm lhs Enjtr `techdJtmcdmadsqdttmf 

Hm cdm kdsysdm ydgm I`gqdm g`adm vhq tmrdq Fdrbgþes unm dhmdq `te ðrsdqqdhbg enjtrrhdqsdm A`mj yt dhmdl qdfhnm`kdm
C@BG.MK,Fdrbgþes 'Cdtsrbgk`mc+ ðrsdqqdhbg+ Rbgvdhy tmc Mhdcdqk`mcd( `trfda`ts tmc rbgkhdùkhbg m`bg Vdrsdtqno` tmc
hm chd Udqdhmhfsdm Rs``sdm dwo`mchdqs- Chd Uhdke`ks tmrdqdq Lhs`qadhsdq tmc tmrdqdr Fdrbgþesr hrs tmc akdhas dhmd ydmsq`kd
Rsþqjd cdq Fqtood- 
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Hl I`gq 1/10rhmc tmrdqd Jtmcdmjqdchsd hl Ctqbgrbgmhss tl 8$Ėadq `kkd Adqdhbgdghmvdf 'Qds`hk,Jtmcdm+ JLTr+ Ehq,
ldmjtmcdm+ Hllnahkhdmjtmcdm tmc Jtmcdm cdr Đeedmskhbgdm Rdjsnqr(fdrshdfdm-@tùdqcdl g`adm vhqhm ldgqdqd mdtd
Udqsqhdarj`mþkd 'ctqbg O`qsmdqrbg`esdm tmc Ok`ssenqldm( tmc Lþqjsd hmudrshdqs+ chd hm cdm jnlldmcdm I`gqdm `kr V`bgr,
stlrsqdhadq chdmdm vdqcdm-Ytrþsykhbgg`adm vhq vdhsdqd Hmudrshshnmdm fdsþshfs+ chd tmr c`adh gdkedm vdqcdm+ tmrdqd Jtm,
cdm adrrdq yt adchdmdm- Chdr qdhbgs unm tmrdqdl dqvdhsdqsdm chfhs`kdm @mfdans+ cdq udqadrrdqsdm C`sdm`m`kxshj+ cdq
sdbgmnknfhrbgdm Hmeq`rsqtjstqahr ghm ytudqadrrdqsdq@tr,tmc Vdhsdqahkctmf eĖq tmrdqd Lhs`qadhsdq hm cdq fdr`lsdm
Fqtood-Vhq g`adm tmr ytl Yhdk fdrdsys+ tmrdqdm Jtmcdm 13.6 Ytf`mf ytEhm`mychdmrskdhrstmfdm Ėadq tmsdqrbghdckhbgd
Udqsqhdarj`mþkd tmc chudqrd L`qjdm yt fdadm- Tmrdq Jtmcdmudqroqdbgdm hrs rdhs I`gqdm dhme`bg tmc jnmrhrsdms+ mþlkhbg
dhme`bgd+ sq`mro`qdmsd tmc dqrbgvhmfkhbgd Ehm`myoqnctjsd tmc,chdmrskdhrstmfdm+chd tmrdqd Jtmcdm aq`tbgdm+ `mytahd,
sdm- 

Hl Adqdhbg L%@ g`adm vhq hl uhdqsdm Pt`qs`k 1/10 yvdhöadqm`gldm`afdrbgknrrdm- Vhq g`adm Gdkkn a`mj ðrsdqqdhbg
dqvnqadm+ dhmd Nmkhmd,Aqnjdq`fd,Ok`ssenql+ chd tmrdq Đrsdqqdhbghrbgdr Qds`hk,tmc JLT,Fdrbgþes dqfþmydmvhqc- Chdr vhqc
tmrdq Oqnctjs`mfdans rsþqjdm tmc tmrdqd Adq`stmfrjnlodsdmy eĖq Ėadq 1+1 Lhkkhnmdm Jtmcdm hm ðrsdqqdhbg udqadrrdqm-
Chd @jpthrhshnm vhqc rhbg tmlhssdka`q `te c`r Đrsdqqdhbghrbgd Fdrbgþes `trvhqjdm+ `adq fkdhbgydhshf LĐfkhbgjdhsdm eĖq jĖmesh,
fdr V`bgrstl hm `mfqdmydmcdm Lþqjsdm dqĐeemdm- @tùdqcdl g`adm vhq chd CDOE@FqntoĖadqmnlldm+ dhmdhqhrbgdA`mj
cdr Đeedmskhbgdm Rdjsnqr+ chd unq dhmhfdm I`gqdm hm cdm @avhbjktmfrlnctr ĖadqeĖgqs vtqcd- Adh chdrdq Sq`mr`jshnm g`m,
cdksd dr rhbg dgdq tl dhmd Onqsenkhn`avhbjktmf+ adh cdq c`r Sd`l tmrdqd nodq`shudm Eþghfjdhsdm `kr Fqtood mtsydmj`mm+
tl chd fdnqcmdsd @avhbjktmf cdq A`mj yt adrbgkdtmhfdm+ ngmd dhm Jqdchsqhrhjn dhmytfdgdm- 

Vhq g`adm @me`mf chdrdm I`gqdr dhmd Udqdhma`qtmf ytq öadqm`gldunm Od`j A`mbnqo+ cdq Gnkchmffdrdkkrbg`es unm Hc`gn
Ehqrs A`mj 'HEA(hm cdm Udqdhmhfsdm Rs``sdm tmsdqydhbgmds-HEA hrs dhmd Bnlltmhsx A`mj+ chd tmr Ytf`mf yt dhmdq A`mjhmf,
Ok`ssenql fdadm vhqc+ tl nqf`mhrbgdr V`bgrstl hmmdqg`ka cdq TR@ unq`mytsqdhadm±tmc c`lhs hm dhmdl L`qjs yt v`bg,
rdm+ cdq shde+ aqdhs tmc sq`mro`qdms hrs- Vhq eqdtdm tmr Ėadq chd Jnlahm`shnm cdq `te Bnlltmhsx A`mjhmf enjtrrhdqsdm A`mj
tmc cdl Ytf`mf yt mdtdmFdrbgþesrj`mþkdm+ chd dr tmrdqlĐfkhbgdmvdqcdm+ dhmd rj`khdqa`qd tmc deehyhdmsdOk`ssenql eĖq
A`mjchdmrskdhrstmfdm eĖqQds`hk % RLD,JtmcdmĖadq chd fdr`lsd Fqtood ghmvdf`tryta`tdm-Tmrdq Enjtr vhqc oqhlþq
`tecdlQds`hk % RLD,Fdrbgþeskhdfdm±Jtmcdmdhmk`fdmytdqgdadm tmc C`qkdgdm rnvhd Jnmrtldmsdm,tmc RLD,Jqdchsd
yt udqfdadm- 

Rsþqjtmf unmDeehyhdmy tmc nodq`shudq Dwydkkdmy 

Vhq g`adm tmr hlldq c`eĖq dhmfdrdsys+ chd Deehyhdmy tmc chd nodq`shud Dwydkkdmy hm cdq fdr`lsdm Fqtood yt rsdhfdqm+ c`
chdr c`r Dhmyhfd hrs+v̀ r vhq s`srþbgkhbg tmsdq Jnmsqnkkd g`adm tmc `kr Etmc`ldms tmrdqdq¢Rdkarsghked®,CM@ `mfdrdgdm
vdqcdm j`mm- Hm cdm kdsysdm yvdh I`gqdm g`adm vhq ldgqdqd Hmhsh`shudm fdrs`qsds+ chd dr tmr dqlĐfkhbgdm+ cdl cdqydhs gdqq,
rbgdmcdm Hmek`shnmrcqtbj dmsfdfdmytvhqjdm- @kr Adhrohdkd c`eĖq rhmc chd Ytr`lldmkdftmf cdq Adqdhbgd Sdbgmnknfhd tmc
Nodq`shnmr+ chd vdhsdqd Noshlhdqtmf tmrdqdq ogxrhrbgdm Oqþrdmy+ vdhsdqd Hmudrshshnmdm hm tmrdqd Sdbgmnknfhd,tmc C`sdmhm,
eq`rsqtjstq tmc chd Rsq`eetmf tmrdqdr nqf`mhr`snqhrbgdm @tea`tr yt mdmmdm- Chdrd Hmhsh`shudm dqlĐfkhbgdm dr tmr+ tmrdqd
Jtmcdm adrrdq yt adsqdtdm+ adrrdqd Dmsrbgdhctmfdm yt sqdeedm+ tmrdqd Oqnydrrd yt udqdhme`bgdm+ dhmd qnatrsdqd sdbgmnkn,
fhrbgd Hmeq`rsqtjstq yt rbg`eedm tmc tmrdq Fdrbgþes vdhsdq yt rj`khdqdm- 

C`mj tmrdqdq Sq`mrenql`shnm hm cdm kdsysdm ydgm I`gqdm tmc hmenkfd y`gkqdhbgdq vþgqdmc cdq O`mcdlhd fdrdsysdq Hmhsh`sh,
udm+ vdqcdm vhq hm chdrdl I`gq hm cdq K`fd rdhm+ dhmd Jnrsdmhmek`shnm hm QdjnqcgĐgd yt advþkshfdm- Ytl Udqfkdhbg9 Gþssdm
vhq hm cdm kdsysdm adhcdm I`gqdm tmsþshf ytfdrdgdm tmc cdm Rs`str ptn `jydoshdqs+ gþssdm vhq hl I`gq1/11 dhmd Fdr`ls,
jnrsdmhmek`shnm unm Ėadq 4$ yt udqjq`esdm fdg`as+ `trfdgdmc unm 374 Lhn-~hl I`gq 1/10- @tefqtmc cdq hm cdm kdsysdm
adhcdm I`gqdm fdsqneedmdm nodq`shudm Dmsrbgdhctmfdm ok`mdm vhq idcnbg+ tmrdqd nodq`shudm @tevdmctmfdm hl I`gq 1/11
tlqtmc1$ mdssn yt rdmjdm- Chdrdq Tmsdqrbghdc unm 6 Oqnydmsotmjsdm dmsroqhbgs dhmdl Tmsdqrbghdc unm 24 Lhn- ~ yvh,
rbgdm cdq Dmsrbgdhctmf+ oqn`jshu yt g`mcdkm+ tmc cdq Dmsrbgdhctmf+ tmsþshf yt akdhadm tmc rdkarsfdeþkkhfyt vdqcdm- Hbg
eĖgqd chdrdr Adhrohdk `m+ tl yt ydhfdm+ v`r tmrdq Tmsdqmdgldm `trydhbgmds+ tmc tl chd Qhrhjdm unm Tmsþshfjdhs tmc
Rdkarsfdeþkkhfjdhs yt udqcdtskhbgdm- 
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@teqdbgsdqg`kstmf dhmdrrhbgdqdmtmc rnkhcdmQhrhjnoqnehkr 

Tmrdq Enjtr k`f tmc khdfs hlldq `te dmsvhbjdksdm tmcds`akhdqsdmKþmcdqm lhsrnkhcdm Ehm`mydm+ rs`ahkdm Qdbgsrrxrsdldm
tmc sq`mro`qdmsdm Lþqjsdm- Vhq g`adm tmrdqdm jnmrdqu`shudm Qhrhjn`oodshs rsdsr adv`gqs tmc rhmc cdq Ldhmtmf+ c`rr chd
Jqdchsudqf`ad hl L`qjshm cdm kdsysdm I`gqdm 'tmc dqrs qdbgs m`bg cdl jtqydm Ydhsedmrsdq cdq L`qjsunk`shkhsþs yt Adfhmm
cdq O`mcdlhd( ytmdgldmckdhbgsrhmmhf v`q-CdlfdfdmĖadq v`q tmrdq Kdhsoqhmyho rbgnm hlldq+ tmr `te qhrhjn`cþpt`sd
Dqsqþfd yt jnmydmsqhdqdm tmc mhbgs akhmckhmfr cdl Unktldmv`bgrstl ghmsdqgdqyti`fdm- Chdrd Chryhokhm g`s tmr hl K`ted
cdq I`gqd ftsd Chdmrsddqvhdrdmtmc vhqc chdr `tbg hm Ytjtmes stm- Vhq g`adm tmr rsþqjdq `te adrhbgdqsd Jqdchsd+ vdkbgd
cdm fqĐùsdm @msdhk tmrdqdqJtmcdmjqdchsd dhmmdgldm+enjtrrhdqstmc̀techryhokhmhdqsdJqdchsudqf`adjnmydmsqhdqs- Vhq fd,
gdm c`unm `tr+ c`rr chdrdr I`gq ctqbggĐgdqdUnk`shkhsþs fdjdmmydhbgmds rdhm vhqc+ c` chd Ydmsq`ka`mjdm hm tmrdqdm Jdqm,
lþqjsdm adfhmmdm+ chd Yhmrrþsyd yt dqgĐgdm tmc hgqd Ahk`mydm yt adqdhmhfdm- Chdrdq Oqnydrr ahqfs rnvngk Qhrhjdm `kr `tbg
Bg`mbdm+ `adq vhq rhmc unqrhbgshfnoshlhrshrbg+ c`rr chdr kdsysdmckhbg yt ldgq Chryhokhm `te cdm Jqdchslþqjsdm tmc dhmdq
`kkfdldhmdm Mdtadvdqstmf unm Qhrhjdm eĖgqdm vhqc- Vhq g`adm qhrhjnqdhbgd yxjkhrbgd Rdjsnqdm rsdsr fdlhdcdm+ c` c`r Qh,
rhjn tmrdqdq Ldhmtmf m`bg mhbgs `mfdldrrdm advdqsdsvtqcd- 

V`r chd Rsþqjd tmrdqdq Ahk`my `madk`mfs+ rn rohdfdkm dhmhfd Dqdhfmhrrd hl udqf`mfdmdm I`gq tmrdqd Ahk`myrsþqjd+ chd Pt`kh,
sþs cdq @jshu`+ chdchryhokhmhdqsdJqdchsudqf`adtmc cdm jnmrdqu`shudm @mr`sy hl Qhrhjnl`m`fdldms `l adrsdm vhcdq- Tmrdq
Dqfdamhr cdrRsqdrrsdrsrhl I`gq 1/10 ydhfsd dhmdm QĖbjf`mf tl 087 A`rhrotmjsd hl tmfĖmrshfdm Rydm`qhn fdfdmĖadq
cdlDYA,RRL,Ctqbgrbgmhss unm,41/ A`rhrotmjsdm- @tbg adh cdq Qhrhjnunqrnqfd vnkkdm vhqsqnsy cdq rnkhcdm Pt`khsþs tmrd,
qdq @jshu`tlrhbgshf tmc jnmrdqu`shu unqfdgdm-TmrdqdMOK Q`shn unm 0+3$hrs dhmd cdq mhdcqhfrsdm hm Dtqno`'0+/$ ngmd
Rs`cs Khmy(lhsdhmdqjnmrdqu`shudmQdrdqudmptnsd unm 0+2$ `te A`rhr cdq Jtmcdmjqdchsd- Chd Qdrdqudmptnsdhrs tl 3/
A`rhrotmjsd hl Udqfkdhbg ytl Mhud`t unq cdq O`mcdlhd fdrshdfdm+ navngk chd MOK Q`shn rhbg vdhsdq udqadrrdqs g`s- 

TmsdqrsĖsytmf eĖq tmrdqd Sd`llhsfkhdcdq tmc chd knj`kd Fdldhmrbg`es 

Sqnsy cdquhdkdm Qhrhjdm tmc Tmrhbgdqgdhsdmakhbjdm vhq noshlhrshrbg hm chd Ytjtmes- @kr tmlhssdka`qd Enkfd cdq O`mcdlhd
rhmc vhq hl udqf`mfdmdm I`gq yt dhmdl odql`mdmsdm gxaqhcdm Gnld,Neehbd,Lncdkk Ėadqfdf`mfdm+ c`r tmrdqdm Sd`llhs,
fkhdcdqm dhmd fqĐùdqd Ekdwhahkhsþs adh cdq Udqdhma`qtmf unm oqhu`sdm tmc adqtekhbgdm Udqoekhbgstmfdm ahdsds- Gdtsd mtsys chd
Ldgqgdhs cdqLhs`qadhsdq c`r Gnld,Neehbd,Lncdkk hm cdq dhmdm ncdq `mcdqdm Enql- Chdrdr Lncdkk+ c`r hm tmrdqdm Lhs`qadh,
sdqadeq`ftmfdm lhs Ėadqvþkshfdmcdq Ldgqgdhs adfqĖùs vtqcd+ rsdkks rhbgdq+ c`rr vhq tmrdqdm Sd`llhsfkhdcdqm mhbgs mtq dh,
mdm ekdwhakdm @qadhsrok`sy+ rnmcdqm `tbg ekdwhakd @qadhsrydhsdm ahdsdm- Dr a`rhdqs `te dhmdl fqtmckdfdmcdm
Udqsq`tdmrudqgþksmhr yvhrbgdm Tmsdqmdgldm tmc Lhs`qadhsdqm+ c`r tmr `te k`mfd Rhbgs vdhsdqaqhmfdm vhqc- M`sĖqkhbg lĖr,
rdm vhq c`q`te`bgsdm+ c`rr vhq tmrdqd Jtkstq `teqdbgsdqg`ksdm+ mdtd Sd`llhsfkhdcdq dhm`qadhsdm+ chd Ytr`lldm`qadhs rh,
bgdqrsdkkdm tmc chd qhbgshfdm Jdmmy`gkdm g`adm+ tl tmrdqd Sd`lr hm dhmdl rnkbgdm Q`gldm yt rsdtdqm- Vhq rhmc idcnbg
c`unm Ėadqydtfs+ c`rr tmr chdrdq @mr`sy hl Vdssadvdqa tl chd adrsdm JĐoed tmc adhl vdhsdqdm V`bgrstl tmrdqdr Tm,
sdqmdgldmr ftsd Chdmrsd kdhrsdm vhqc- Ldhm adrnmcdqdq C`mj fhks tmrdqdm Lhs`qadhsdqm hm cdm Ehkh`kdm+ chd `m unqcdqrsdq
Eqnms `qadhsdm+ tmrdqd Jtmcdm chqdjs adchdmdm tmc ydhfdm+ v`rdhmd `te c`r Vngk cdqĐqskhbgdmFdldhmrbg`es `trfdqhbg,
sdsd A`mj kdhrsdm j`mm- 

Navngk chd O`mcdlhd eĖq uhdkd dhmdm gngdm Sqhats fdenqcdqs g`s+ g`adm vhq `tbg Fqtmcytq Eqdtcd- Hm cdm kdsysdmyvdh
I`gqdm jnmmsdm e`rs 2// @mfdgĐqhfd cdr A@V@F,Sd`lr mdtd Lhsfkhdcdq hm hgqdq E`lhkhd adfqĖùdm Dhmd Dqhmmdqtmf `m cdm
Jqdhrk`te cdr Kdadmr tmc c`q`m+ c`rr vhq rdkars vþgqdmc dhmdq O`mcdlhd chd Vtmcdq tmc chd Eqdtcdm cdr Kdadmr dqe`g,
qdm cĖqedm- 

@kr @mdqjdmmtmf eĖq chd Kdhrstmfdm idcdr dhmydkmdm Sd`llhsfkhdcr hl udqf`mfdmdm I`gq g`adm vhq vhdcdq dhmdm Rnmcdq,
anmtr unm 2// ~ eĖq `kkd Sd`llhsfkhdcdq `trady`gks- C`qĖadq ghm`tr fdvþgqdm vhq idcdl Lhs`qadhsdq dhmd @jshdmoqþlhd hm
GĐgd unm0-///~ tmc vdqcdm hl K`ted cdrI`gqdr dhm @jshdmoqnfq`lldhmeĖgqdm- EĖq Unqrs`mc+ @terhbgsrq`s tmc Ad,
sqhdarq`s hrs dr vhbgshf+ c`rr `kkd Sd`llhsfkhdcdq `tbgLhsdhfdmsĖldq cdr Tmsdqmdgldmrrhmc- 
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Hl Ghmakhbj `te tmrdq Dmf`fdldms eĖq chdFdrdkkrbg`esg`s chd A`mj Qdrrntqbdm adqdhsfdrsdkks+ tl lhs ldgqdqdm fdldhm,
mĖsyhfdm Nqf`mhr`shnmdm ytr`lldmyt`qadhsdm tmc tmrdqd knj`kdmFdrdkkrbg`esdmctqbg Rodmcdm+ Ldmsnqhmf tmc fdldhm,
mĖsyhfd @qadhs yt tmsdqrsĖsydm- C`adh g`adm vhq tmr `te chd Adqdhbgd Jhmcdqdqyhdgtmf+ orxbghrbgd Fdrtmcgdhs+ EĐqcdqtmf
adm`bgsdhkhfsdq Fqtoodm tmc ehm`myhdkkd Ahkctmf jnmydmsqhdqs- Vhq rhmc rsnky `te c`r Dmf`fdldms tmrdqdq Sd`llhsfkhdcdq
eĖq chdFdrdkkrbg`estmc vdqcdm chdr `tbg vdhsdqghmctqbg ehm`myhdkkd TmsdqrsĖsytmf tmc Eqdhvhkkhfdm`qadhstmsdqrsĖsydm- 

Chd kdsysdm yvdh I`gqd g`adm lhq odqrĐmkhbg dhmd fqĐùdqd Vdqsrbgþsytmf eĖq`kk c`r udqlhssdks+ v`r vhq tmrdq Dhfdm mdmmdm
cĖqedm- Hbg ahm tmfk`takhbg c`mja`q eĖq chd g`qsd @qadhs+ c`r Dmf`fdldms tmc chdQdrhkhdmytmrdqdq Sd`llhsfkhdcdq- Cdmm
Rhd rhmc dr+ chd I`gq eĖq I`gq c`r Adrsd `m cdq A@V@F Fqnto tmsdq Advdhr rsdkkdm  

 

 

@m`r @aty``jntj+ Unqrs`mcrunqrhsydmcdq cdq A@V@F Fqnto @F 
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Chd Rsq`sdfhd cdq A@V@F Fqnto hrs `te V`bgrstl hm dmsvhbjdksdm tmcds`akhdqsdmLþqjsdm `trfdqhbgsds- Vhq jnmydmsqhdqdm
tmr `te nqf`mhrbgdr V`bgrstl tmc udqenkfdm rsq`sdfhrbgd+ vdqsrbgĐoedmcd tmc dqsq`frrsdhfdqmcd öadqm`gldm- Tmrdqd
V`bgrstlrrsq`sdfhd adqtgs `te cdm enkfdmcdm Fqtmcrþsydm9 

} Tmrdqd Jdqmlþqjsd rhmc ðrsdqqdhbg+ Cdtsrbgk`mc+ Rbgvdhy+ Mhdcdqk`mcd 'C@BG.MK,Qdfhnm(+ Vdrsdtqno` tmc chd TR@ 
} Enjtr `te nqf`mhrbgdl V`bgrstl+ L%@+ Lhmcdqgdhsradsdhkhftmfdm tmc O`qsmdqrbg`esdm 
} Hmudrshshnmdm hm Ok`ssenqldm tmc O`qsmdqrbg`esdm `kr V`bgrstlrsqdhadq hm cdq fdr`lsdm Fqtood 
} Dqsq`frrsdhfdqmcd öadqm`gldm+ chd tmrdqQnSBD,Yhdk`te Jnmydqmdadmdunm lhmcdrsdmr 06$dqqdhbgdm 
} Vdhsdqdq @tra`t cdq UdqsqhdartmsdqrsĖsytmf `tr cdl Lhcckd tmc A`bj Neehbd rnvhdRs`mc`qchrhdqtmf unm Oqnctjsdm tmc
Udqsqhdarrbghdmdm ytq Fdmdqhdqtmf unm oqnehs`akdl V`bgrstl 

 
Tmrdqd Jdqmlþqjsd rhmc ðrsdqqdhbg+ Cdtsrbgk`mc+ chd Rbgvdhy+ chd Mhdcdqk`mcd 'C@BG.MK,Qdfhnm(+ Vdrsdtqno` tmc chd
Udqdhmhfsdm Rs``sdm-Vhq jnmydmsqhdqdm tmr `teQdfhnmdm tmc Kþmcdq lhs rnkhcdq ehrj`khrbgdq Onrhshnm tmc dhmdl Rnudqdhfm,
Q`shmf unm lhmcdrsdmr Rhmfkd @+ dhmdl sq`feþghfdm Qdbgsrrxrsdl tmc dhmdl rs`ahkdm fdnonkhshrbgdm Tledkc- Chdr fdvhmms
lhs cdm mdt dmsrs`mcdmdm @menqcdqtmfdm ghmrhbgskhbg DRF tmc Qdftk`snqhj ytmdgldmc `m Adcdtstmf+ vdmm dr c`qtl
fdgs+ cdm @menqcdqtmfdm tmrdqdq udqrbghdcdmdm Rs`jdgnkcdq yt dmsroqdbgdm- Chd O`mcdlhd g`s chd ehrj`khrbgd Rsþqjd tmc
chd Eþghfjdhsdm cdq Kþmcdq fdydhfs+ hm cdmdm vhq sþshf rhmc+ cdqdm Qdfhdqtmfdm tle`mfqdhbgdJnmitmjstqo`jdsd tmc Tmsdq,
rsĖsytmfrl`ùm`gldm eĖq hgqd AĖqfdqhmmdm tmc AĖqfdq rnvhd eĖq chd gdhlhrbgd Vhqsrbg`es adqdhsfdrsdkks g`adm- 

@te chd C@BG.MK,Qdfhnm dmse`kkdm 62$ tmrdqdr Jtmcdmfdrbgþesrtmc hrs cdq Gdhl`sl`qjs cdq Fqtood- Chd Qdfhnm oqneh,
shdqs unmdhmdq fdldhmr`ldm Jtkstq tmc Roq`bge`lhkhd rnvhd unm dhmdl rs`ahkdm Qdbgsrrxrsdl tmc Jqdchstledkc- Chd Qd,
fhnm hrs `tùdqcdl unm dhmdq fdqhmfdm Udqrbgtkctmf cdq Udqaq`tbgdq+ mhdcqhfdl Vngmtmfrdhfdmstl tmc dhmdq mhdcqhfdm

RSQ@SDFHD 

V@BGRSTL HM TMRDQDM JDQMLÞQJSDM LHS ENJTR @TE CHD 
JTMCDMADSQDTTMF 
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chfhs`kdm Ctqbgcqhmftmf fdjdmmydhbgmds- @kk chdr ahdsds Bg`mbdm eĖq ytjĖmeshfdr V`bgrstl- Chd l`jqnĐjnmnlhrbgdm Etm,
c`ldms`kc`sdm cdq C@BG.MK,Qdfhnm rhmc vhd enkfs9 
 

} V`bgrdmcd AduĐkjdqtmf unm cdqydhs ldgq `kr 007 Lhkkhnmdm 
} Iþgqkhbgdr AHO unm 4+7 Ahkkhnmdm ~ tmc Oqn,Jnoe,AHO unm ldgq `kr 4/-/// ~ hm dhmdl mnql`khrhdqsdm Tledkc 
} Ctqbgrbgmhsskhbgd @qadhsrknrdmq`sd unm tmsdq 4$ 
 
CtqbgrbgmhsskhbgdrV`bgrstl hl Jtmcdmjqdchsfdrbgþesunm 8$hl I`gq 1/10 

Lhs tmrdqdq k`mfdm Fdrbghbgsd tmc tmrdqdl Ehqldmrhsy hmðrsdqqdhbg ahdsds tmr c`rhmkþmchrbgdFdrbgþes dhmd rs`ahkd tmc
rj`khdqa`qd Ok`ssenql+ tl hm tmrdqdm Jdqmlþqjsdm c`r Jqdchsfdrbgþes Ėadq udqrbghdcdmd Rbghdmdm tmc lhs ldgqdqdm L`q,
jdm̀mytahdsdm- Hmmdqg`ka ðrsdqqdhbgr jnmydmsqhdqdm vhq tmr m`bg vhd unq c`q`te+ adh Fhqnjnmsdm dhmdm 1/$hfdm L`qjs`m,
sdhk lhs Jdqmoqnctjsdm yt dqqdhbgdm+ vhd ytl Adhrohdk adh Jnmrtljqdchsdm+ JEY,Kd`rhmf tmc Gxonsgdj`qc`qkdgdm+ rnk`mfd
vhq tmrdqdm qhrhjnadqdhmhfsdm Dqsq`frjqhsdqhdm dmsroqdbgdm- Chd Dwo`mrhnm cdq A@V@F Fqnto `tùdqg`ka ðrsdqqdhbgr v`q
tmc hrs `tedmsvhbjdksdtmcds`akhdqsdLþqjsd lhs rnkhcdm l`jqnĐjnmnlhrbgdm Etmc`ldms`kc`sdm tmc Bg`mbdm eĖq oqneh,
s`akdr V`bgrstl `trfdqhbgsds- Chdr vhqc ctqbg dhmd Lhrbgtmf `tr nqf`mhrbgdm V`bgrstlrhmhsh`shudm tmc @jpthrhshnmdm
dqqdhbgs- Vþgqdmc vhq hm Cdtsrbgk`mc+ cdm Mhdcdqk`mcdm tmc cdq Rbgvdhy fdldrrdm `l L`qjs`msdhk dhm Mhrbgdm`mahdsdq
akdhadm+ ahdsds c`r unm tmr fdrbg`eedmd Etmc`ldms dqgdakhbgd LĐfkhbgjdhsdm+ tmrdq V`bgrstl yt adrbgkdtmhfdm+ ngmd
`te Qdms`ahkhsþs udqyhbgsdm yt lĖrrdm- 

Vhq g`ksdm rsdsr @trrbg`t m`bg LĐfkhbgjdhsdm hm tmrdqdm Jdqmlþqjsdm hm Vdrsdtqno` 'Hqk`mc+ Fqnùaqhs`mmhdm( tmc cdm
Udqdhmhfsdm Rs``sdm- Vhq g`adm unq jtqydl dhmd Udqsqdstmf hmcdmUdqdhmhfsdm Rs``sdmdqĐeemds+ c`lhs vhq tmrdqdBnqonq`sd,
% Qd`k Drs`sd,Jtmcdm cnqs adrrdq adsqdtdm tmc vdhsdq v`bgrdm jĐmmdm- Vhq jdmmdm cdm `ldqhj`mhrbgdm L`qjs fts+ c`
vhq cnqs rdhs Ėadq ydgm I`gqdm hl Jqdchsfdrbgþes sþshf rhmc- @tùdqcdl g`adm vhq hl Edaqt`q 1/11dhmd Udqdhma`qtmf ytq
öadqm`gldcdq Hc`gn Ehqrs A`mj 'HEA( tmsdqydhbgmds- Chd HEA hrs dhmd Bnlltmhsx A`mj+ ctqbg chd vhq dhmd Ok`ssenql hm
cdmTR@ fdvhmmdm+ tl c`r nqf`mhrbgd V`bgrstl hm cdm Udqdhmhfsdm Rs``sdm unq`mytsqdhadm tmc kdsysdmckhbg dhmdm aqdh,
sdm+ shdedm tmc sq`mro`qdmsdm Jdqml`qjs yt dmsvhbjdkm- Tmrdq Enjtr vhqc oqhlþq `te cdl Qds`hk %RLD,Fdrbgþes khdfdm+
`krn Jtmcdmdhmk`fdm+ Gxonsgdj`qjqdchsd+ Jnmrtl,tmc JLT,Jqdchsd- 

Tmrdq Enjtr hl Qds`hk %RLD,Fdrbgþes khdfs vdhsdqghm c`q`te+ tmrdqdm Jtmcdm chd Pt`khsþsroqnctjsd tmc gnbgvdqshfdm
Chdmrskdhrstmfdm yt ahdsdm+ chd rhd dqv`qsdm+ tmc c`adh chd cheedqdmyhdqsdm Vdqsudqroqdbgdm tmrdqdq udqrbghdcdmdm L`qjdm
adhytadg`ksdm+ vþgqdmc vhq fkdhbgydhshf rhbgdqrsdkkdm+ Jnmrdptdmy adh cdq qhrhjn`cþpt`sdm Oqdhrfdrs`kstmf yt v`gqdm- Chd
ytjĖmeshfdm V`bgrstlrsqdhadq vdqcdmEhm`myadq`stmf+ udqadrrdqsd C`sdm`m`kxshj+ Hmudrshshnmdm hm O`qsmdqrbg`esdm tmc
Ok`ssenqldm+ udqldgqsd Chfhs`khrhdqtmf+ cdq Dhmr`sy mdtdrsdq Sdbgmnknfhd hm `kkdm tmrdqdm Oqnydrrdm tmc chd Enqsrdsytmf
fdvhmmrsdhfdqmcdq L%@,@jshuhsþsdm rdhm- 

Cdq Fdrbgþesradqdhbg Bnqonq`sdr+ Qd`k Drs`sd % Otakhb Rdbsnq jnmydmsqhdqs rhbg `te dmsvhbjdksd tmcds`akhdqsdLþqjsd+ vn
vhq Chqdjsjqdchsd udqfdadm tmc hl Y`gktmfrudqjdgq sþshf rhmc- C`r Ehqldmjtmcdmfdrbgþes v`q hm cdm kdsysdm I`gqdm rdgq
gdq`trenqcdqmc+ c` tmrdqdq Ldhmtmf m`bg c`r Jqdchsqhrhjn jdhmdm `mfdldrrdmdm Mhdcdqrbgk`f hm cdm udqqdbgmdsdm Oqdh,
rdm e`mc- Vhq rhmc idcnbg adqdhs+ tmr `jshu yt dmf`fhdqdm+ rna`kcc`rQhrhjn vhdcdq ctqbg dhmdm dmsroqdbgdmcdm Oqdhr gn,
mnqhdqs vhqc- Vhq a`tdm tmrdq Fdrbgþes lhs cdl Đeedmskhbgdm Rdjsnq hm ðrsdqqdhbg vdhsdq `tr+ vn vhq cdm Y`gktmfrudqjdgq
eĖq cdm Đrsdqqdhbghrbgdm Rs``s `avhbjdkm- Vhq rdgdm `tbg ftsd LĐfkhbgjdhsdm adh cdq Jqdchsudqf`ad eĖq gnbgvdqshfd Hlln,
ahkhdm hm Vdrsdtqno` tmc cdm TR@- Tmrdq Enjtr vhqcrsdsr`te qhrhjn`cþpt`sdm Qdmchsdm+ chryhokhmhdqsdq Jqdchsudqf`ad+ oqn,
ehs`akdl V`bgrstl tmc Fdctkc khdfdm+ c` vhq mhdl`kr akhmckhmfr Unktldmv`bgrstl tl idcdm Oqdhr `mrsqdadm- 
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Yvdh öadqm`gldmhm1/10 `afdrbgknrrdm 

Chd öadqm`gld cdq CDOE@Fqntorsdkksd dhmd `ssq`jshud tmc vdqsrbgĐoedmcd Hmudrshshnm c`q- Vhq jnmmsdm c`lhs qhrhjn`qld
UdqlĐfdmrvdqsd unm gngdq Pt`khsþs dqvdqadm+ chd Rsþqjd tmrdqdq Ahk`my tmc tmrdqd Dqe`gqtmf hl Đeedmskhbgdm Rdjsnq dhm,
aqhmfdm+ tmc tmrdqd nodq`shudm Eþghfjdhsdm adh cdq nqcmtmfrfdlþùdm tmc q`rbgdm @avhbjktmf cdq A`mj dhmrdsydm- Lhs
cdq öadqm`gld cdq Gdkkn a`mj ðrsdqqdhbg vhqc chd A@V@F Fqnto ytl eĖgqdmcdm Nmkhmd Aqnjdq hm ðrsdqqdhbg tmc sqdhas
c`lhs hgq V`bgrstl hl Qds`hk,Fdrbgþes unq`m- Chd öadqm`gld dqlĐfkhbgs dr tmr+ unm cdq Dwodqshrd tmc cdq FqĐùd cdr
L`qjseĖgqdqr hl Adqdhbg Nmkhmd Aqnjdq`fd yt oqnehshdqdm tmc tmrdqd Oqnctjsd tmc Rdquhbdr dhmdl fqĐùdqdm Jtmcdmjqdhr
`mytahdsdm- Tmrdq jtqyeqhrshfdr Yhdk hrs dr+ c`r Jdqmfdrbgþes cdq Gdkkn a`mj ðrsdqqdhbg hm chd A@V@F Fqnto yt hmsdfqhdqdm
tmc rhbgdqytrsdkkdm+ c`rr chd Jtkstq+ chd Dwodqshrd tmc chd Oqnctjsd cdq Gdkkn a`mj ðrsdqqdhbg ctqbg tmrdqdhmkþmchrbgd
L`qjoqþrdmy dqg`ksdm akdhadm- Lhssdkeqhrshf ad`arhbgshfdm vhq+ chdrdr Fdrbgþes `te adm`bga`qsd Lþqjsd `trytcdgmdm- 

Rdhs 1/04 g`s chd A@V@F hm ðrsdqqdhbg tmc hm mdtdm Lþqjsdm 'Cdtsrbgk`mc+ Rbgvdhy tmc Hqk`mc( hmrfdr`ls 00 jkdhmdqd
Anks,nm,@jpthrhshnmdm fdsþshfs tmc c`lhs hgq @mfdans ctqbg mdtd Udqsqhdarrbghdmdm+ mdtd Oqnctjsd tmc mdtd L`qjdm dq,
vdhsdqs- 

Jkhl`v`mcdk 

Vhq rhmc dmsrbgknrrdm+ cdq ytmdgldmcdm Adcdtstmf cdr J`loer fdfdm cdm Jkhl`v`mcdk hm tmrdqdl Fdrbgþes Qdbgmtmf
yt sq`fdm- Dr khdfs idcnbg dhm k`mfdq Vdf unq tmr+ ahr chd gdtsd fdrdsysdm Hmhsh`shudm dhmd onrhshud @trvhqjtmf `te c`r Jkhl`
ydhfdm vdqcdm- Rbgnm hm cdm kdsysdm I`gqdm g`adm vhq dhmd rsþmchf rsdhfdmcd M`bgeq`fd m`bg fqĖmdm Ehm`myhdqtmfrenqldm
adna`bgsds- Ahr 1/14 vnkkdm vhq c`rMdtfdrbgþesrunktldm cdq¢fqĖmdm®JqdchsdfdfdmĖadq 1/1/ `te ldgq `kr 0+5 Lqc- ~
udqcnoodkm- 

Enjtr `te Jtmcdm tmc cdqdm AdcĖqemhrrd 

Jtmcdm vĖmrbgdm rhbg dhm kngmdmcdqdr tmc `mroqdbgdmcdqdr Dqkdamhr lhs yhdkfdqhbgsdsdm Oqnctjsdm tmc Chdmrskdhrstm,
fdm+ `te chd rhd qtmc tl chd Tgq ytfqdhedm jĐmmdm+ tl hgq Ehm`mykdadm yt l`m`fdm- Tmrdq Yhdk hrs dr+ chdrd AdcĖqemhrrd
yt dqeĖkkdm tmc mdtd tmc adrsdgdmcd Sdbgmnknfhdm adrrdq yt mtsydm+ tl c`r Jtmcdmdqkdamhr hmrfdr`ls yt udqadrrdqm-
Vhq a`tdm dhm Ltkshj`m`k,tmc Ltkshl`qjdm,Fdrbgþes eĖq Qds`hk,Jtmcdm tmc JLTr `te,unm cdq Ehkh`kd Ėadq O`qsmdq tmc
L`jkdq ahr ghm yt Ok`ssenqldm,tmc rdsydm c`adh chfhs`kd Oqnctjsd tmc Sdbgmnknfhdm hm tmrdqdq fdr`lsdm Jtmcdmvdqs,
rbgĐoetmfrjdssd dhm- Tmrdqd Oqnctjsd rhmc dhme`bg fdrs`ksds+ sq`mro`qdms tmc kdhrsa`q- 

Chd enkfdmcdm Dbjoedhkdq rhmc cdq RbgkĖrrdk ytl @tea`t tmc ytq Oekdfd dqenkfqdhbgdq Jtmcdmadyhdgtmfdm9 

} @tea`t dhmdr `te ltkshokdm Udqsqhdarrbghdmdm tmc ldgqdqdm L`qjdm adqtgdmcdm Fdrbgþesr+ c`r Ehkh`kdm+ O`qsmdq+ Aqn,
jdq+ Ok`ssenqldm tmc chfhs`kd Oqnctjsd tle`rrs 
} Ogxrhrbgdr Ehkh`kmdsy lhs Enjtr `te odqrĐmkhbgd tmc pt`khs`shu gnbgvdqshfd Adq`stmf 
} Dhmr`sy unm Sdbgmnknfhd ytq Udqdhme`bgtmfunm Oqnydrrdm tmc ytl @aa`t unm Jnlokdwhsþs 
} @tra`t cdq `m`kxshrbgdm Eþghfjdhsdm+ tl c`r Jtmcdmdqkdamhr yt udqadrrdqm 
} Mdtd Qds`hk,O`qsmdqrbg`esdm tmc Ehm`myhdqtmfrok`ssenqldm+ tl eĖq Jtmcdm qtmc tl chd Tgq dqqdhbga`q yt rdhm 

 
Lhs cdl V`mcdk ghm yt ldgq chfhs`kdm @akþtedm g`adm vhq tmrdq Fdrbgþesrlncdkk hm Qhbgstmf Adq`stmf hm tmrdqdl Ehkh`k,
mdsy `mfdo`rrs+ vþgqdmc vhq c`r sþfkhbgd Qntshmdfdrbgþes `te chfhs`kd.nmkhmd J`mþkd udqk`fdqm- Cdq RbgkĖrrdk yt chdrdq Dms,
vhbjktmf khdfs hmcdq k`tedmcdm Udqadrrdqtmf tmrdqdr chfhs`kdm Oqnctjs`mfdansr- Vhq g`adm adqdhsr 64$ tmrdqdr
Oqnctjsonqsenkhnr unkk chfhs`khrhdqs tmc rsqdadm ahr 1/14 chd 0//$hfd Chfhs`khrhdqtmf tmrdqdr Oqnctjs`mfdansr hl Adqdhbg
Qds`hk % JLT `m- Chd O`mcdlhd g`s chd Udqþmcdqtmf hl Jtmcdmudqg`ksdm adrbgkdtmhfs- Gdtsd dqv`qsdm hlldq ldgq Jtm,
cdm+ c`rr Rdquhbdr+ chd rhd eqĖgdq hm dhmdq sq`chshnmdkkdm Ehkh`kd dqg`ksdm g`adm+ Ėadq d,A`mjhmf tmc `te lnahkdm Ok`ssenqldm
udqeĖfa`q rhmc- @tea`tdmc `te cdl adrsdgdmcdm qdftk`snqhrbgdmQ`gldm rhmc vhq hm cdq K`fd+ vdssadvdqareþghfd tmc
tmjnlokhyhdqsd Rdquhbdr `mytahdsdm+ngmd idl`kr adh Pt`khsþs+ Bnlokh`mbd ncdq Rhbgdqgdhs dhmdm @arsqhbg yt l`bgdm- 
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Chd Chfhs`khrhdqtmf eĖgqs `tbg yt dhmdq Rsq`eetmf cdq Adyhdgtmfdm cdq A@V@F Fqnto ythgqdm Udqsqhdaro`qsmdqm+ c` chd Qd,
`jshnmrydhs fdfdmĖadqtmrdqdqJtmcdm udqjĖqys vhqc- CtqbgtmrdqdHmudrshshnmdm hm chfhs`kd J`mþkd+ O`qsmdqrbg`esdm tmc
Ok`ssenqldm j`l dr yt dhmdq Chudqrhehyhdqtmf cdq eĖq chd Jqdchsudqf`ad udqeĖfa`qdm Vdfd±vdf unm cdq Ehkh`kd- Adqdhsr
gdtsd dmse`kkdmjm`oo7/$ cdq Jqdchsudqf`adm Ėadqmhbgs `m dhmd Ehkh`kd fdatmcdmdm J`mþkd- 

@trakhbj 1/11 

1/11 vdqcdm vhq tmrdqd V`bgrstlrrsq`sdfhd hm cdq C@BG.MK,Qdfhnm+ hm Vdrsdtqno` tmc cdm UdqdhmhfsdmRs``sdmvdhsdq
udqenkfdm- Tmrdqd L%@,@jshuhsþsdm jnmydmsqhdqdm rhbg hm dqrsdq Khmhd `te tmrdq Jdqmfdrbgþes Qds`hk %RLD- Vhq adna`bgsdm
idcnbg cdm fdr`lsdm A`mjdmrdjsnq tmc g`ksdm @trrbg`t m`bg rhbg ahdsdmcdm Fdkdfdmgdhsdm- Chdrd Fdkdfdmgdhsdm qdh,
bgdm unm oqnehs`akdm Ok`ssenqldm lhs dhmdl rnkhcdm Fdrbgþesrlncdkk tmc rs`qjdq Oqþrdmy hl Jqdchsfdrbgþes ahr ghm yt Eh,
m`myhmrshstsdm+ chd dmsvdcdq dhmdm tle`rrdmcdm Stqm`qntmc ncdq dhmd fdnqcmdsd @avhbjktmf admĐshfdm- 

Hl Edaqt`q 1/11 g`adm vhq dhmd Udqdhma`qtmf ytq öadqm`gld unm 0//$ cdq @jshdm cdqOd`j A`mbnqo+ Hmb-+ cdq Gnkchmf,
fdrdkkrbg`es cdq Hc`gn Ehqrs A`mj+ dhmdq hl fdr`lsdm Rs``s Hc`gn sþshfdm Bnlltmhsx A`mj+ tmsdqydhbgmds- Chdrd öadq,
m`gld dqlĐfkhbgs dr cdq A@V@F Fqnto+ hgqd Oqþrdmy hm cdm Udqdhmhfsdm Rs``sdm `trytvdhsdm tmc rhbg eĖq ytjĖmeshfdr
V`bgrstl hm dhmdl cdq Jdqmlþqjsd cdq A`mj adrrdq yt onrhshnmhdqdm- Chd A@V@F Fqnto vhqc lhs cdl cdqydhshfdm EĖg,
qtmfrsd`l cdq Hc`gn Ehqrs A`mj ytr`lldm`qadhsdm+ tl hl knj`kdm Qds`hk,tmcRLD,Fdrbgþes hm Hc`gn tmc `mfqdmydmcdm
Lþqjsdm udqldgqs yt v`bgrdm+tmc fkdhbgydhshf chd nodq`shud TmsdqrsĖsytmf tmc chd Ehm`myjq`es dhmdq fqĐùdqdm A`mjdm,
fqtood yt mĖsydm- Ctqbg chd öadqm`gld dqgþks chd A@V@F Fqnto dhmd A`mjok`ssenql+ unm cdq `tr vdhsdqd V`bgrstlr,
lĐfkhbgjdhsdm hm TR@ v`gqfdmnlldm vdqcdm jĐmmdm- Chd Sq`mr`jshnm rsdgs tmsdq cdl Unqadg`ks Ėakhbgdq Adchmftmfdm+
dhmrbgkhdùkhbg cdq Fdmdglhftmf ctqbg chd TR,AdgĐqcdm- 

 

DEEHYHDMY TMC NODQ@SHUD DWYDKKDMY UNQ@MSQDHADM 

Cdq A`mjdmrdjsnq hm f`my Dtqno` adehmcds rhbg hm dhmdl shdefqdhedmcdm V`mcdk tmc rhdgs rhbg m`bg vhdunq lhs y`gkqdhbgdm
Gdq`trenqcdqtmfdm jnmeqnmshdqs+ chd ctqbg dhm i`gqdk`mf fdcþloesdr Vhqsrbg`esrv`bgrstl+ `mg`ksdmc mdf`shud Yhmrdm+ udq,
ydqqsd Jnrsdmrsqtjstqdm+ Ėadqlþùhf udqrbgtkcdsd Ahk`mydm+ Oqdhrcqtbj+ dqgĐgsd qdftk`snqhrbgd Jnrsdm tmc tmytkþmfkhbgd
Sdbgmnknfhd udqtqr`bgs vdqcdm- @tùdqcdl cqþmfdm hlldq ldgq Tmsdqmdgldm unm `tùdqg`ka cdr Adqdhbgr cdq sq`chshnmdk,
kdm Ehm`mychdmrskdhrstmfdm 'EhmSdbgr tmc d,Bnlldqbd,Ok`ssenqldm( `te cdm L`qjs+ chd hm cdl Adrsqdadm+ L`qjs`msdhkd yt
dqnadqm+ `te tmqdms`akdrV`bgrstl rdsydm tmc rn chd Fdvhmmro`mmdm `mcdqdq L`qjssdhkmdgldq rbglþkdqm tmc chd sq`chsh,
nmdkkdm Tlr`syrsqĐld unm Ehm`myhmrshstsdm `mfqdhedm- Cdq Enjtr `te Deehyhdmy+ Qdms`ahkhsþs tmc nodq`shud Dwydkkdmy rhmc Sdhk
cdq CM@ tmrdqdr Sd`lr- Vhq fk`tadm+ c`rrchdr yt cdm vdmhfdm Chmfd fdgĐqs+ chd dhm L`m`fdldmssd`l vhqjkhbg tmsdq
Jnmsqnkkd g`s+ tmc chd chd A@V@F Fqnto `tbg hm Ytjtmes rnvngk unm ds`akhdqsdm Hmrshstsdm `kr `tbg unm mdtdm L`qjssdhk,
mdgldqm tmsdqrbgdhcdm vdqcdm- 

Vhq rhmc Ėadqydtfs+ c`rr A`mjdm hm chdrdl gdq`trenqcdqmcdm Tledkc hgqd Fdrbgþesrlncdkkd tmc hgqd Jnrsdmrsqtjstq tl,
fdrs`ksdm tmc vdrdmskhbg dhme`bgdq tmc deehyhdmsdq vdqcdm lĖrrdm- @tefqtmc cdr jnmshmthdqkhbgdm sdbgmnknfhrbgdm Enqs,
rbgqhssr vdqcdm A`mjoqnctjsd hlldq ldgq ytq L`rrdmv`qd-Vhq rhmc c`unm Ėadqydtfs+ c`rr c`r sq`chshnmdkkd O`q`chfl` hm
Adytf `te chd Jnrsdm hl A`mjdmrdjsnq hm Eq`fd fdrsdkks vdqcdm ltrr+ tl dhmd @mo`rrtmf `m chd y`gkqdhbgdm Gdq`trenqcd,
qtmfdm cdr Rdjsnqr yt dqlĐfkhbgdm- Cdq RbgkĖrrdk c`yt hrs tmc akdhas chd Enjtrrhdqtmf `te Udqdhme`bgtmf+ Rs`mc`qchrhd,
qtmf+ @tsnl`shrhdqtmf tmc cdm rhmmunkkdm Dhmr`sy unm Sdbgmnknfhd+ vþgqdmc vhq tmrdq Fdrbgþes vdhsdq sq`mrenqlhdqdm tmc
tmr `te nodq`shud Dwydkkdmy jnmydmsqhdqdm- Chdr hrs gdtsd vhbgshfdq cdmm id+ c` cdq fdr`lsd Rdjsnq dhmdlrs`qjdm hmek`shnmþ,
qdm Fdfdmvhmc `trfdrdsys hrs- 
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@tbg hl I`gq 1/11 khdfs tmrdq Enjtr `te Deehyhdmyrsdhfdqtmf ctqbg Tlfdrs`kstmf unm Oqnydrrdm+ Udqdhme`bgtmf+ Rs`mc`qch,
rhdqtmf tmc kdsysdmckhbg @tsnl`shrhdqtmf- Chd Unqsdhkd dhmdq rj`khdqa`qdm tmc deehyhdmsdmA`mjok`ssenqlrhmc gdtsd needmrhbgs,
khbgdq `kr id ytunq- M`bg cdm y`gkqdhbgdm Hmhsh`shudm+ chd vhq vþgqdmc cdq O`mcdlhd fdrdsys g`adm+ vdqcdm vhq `tbg lhs cdq
eĖq 1/11 yt dqv`qsdmcdm QdjnqcgĐgd cdq Jnrsdmhmek`shnm tlytfdgdm vhrrdm tmc vdhsdqghm Mdssnjnrsdmrdmjtmfdm `mrsqd,
adm- 

} Jnmydmsq`shnm `te Chmfd+ chd vhq ctqbg tmrdqdm ®Rdkarsghked`mr`sy¯ jnmsqnkkhdqdm jĐmmdm 
} Udqdhme`bgtmf+ Rs`mc`qchrhdqtmf tmc @tsnl`shrhdqtmf cdr Oqnctjs,tmc Kdhrstmfr`mfdans Ėadq `kkd J`mþkd 
} DhmeĖgqtmf dhme`bgdq Dmc,sn,Dmc,Oqnydrrdhm cdq fdr`lsdm A`mj 
} K`tedmcd Noshlhdqtmf tmrdqdq Oqnydrrd+ tmrdqdr Etù`acqtbjr tmc cdq sdbgmnknfhrbgdm Hmeq`rsqtjstq 
} Chd tmsdqrbghdckhbgdm Enqldm cdr sdbgmnknfhrbgdm V`mcdkr `mmdgldm tmc rhmmunkk hm Sdbgmnknfhd hmudrshdqdm 
} EĐqcdqtmf dhmdqkdhrstmfrnqhdmshdqsdm Jtkstq+ hm cdq Lhs`qadhsdmcd `tefqtmc hgqdq Kdhrstmf tmc hgqdq OdqrĐmkhbgjdhs adeĐq,
cdqs vdqcdm 

Rdhs 1/01 g`adm vhq Ėadq 4// Lhn- ~ hm mdtd Sdbgmnknfhdm hmudrshdqs- C`mj cdq hl kdsysdm I`gqydgms fdsþshfsdm sdbgmnknfh,
rbgdm Hmudrshshnmdmjnmmsdm vhq tmrdqdm Sdbgmnknfhdadrs`mc lncdqmhrhdqdm tmc udqdhme`bgdm+ fqnùd tmc tmudqgþksmhrlþ,
ùhf sdtqd Chfhs`khrhdqtmfroqnidjsd udqldhcdm+ tmc unq `kkdl rxrsdl`shrbg `m cdq Rj`khdqtmf tmrdqdq A`mjok`ssenql `qadhsdm-
Vhq g`adm tmrdqd O`qsmdqrbg`esdm lhstmc Hmudrshshnmdm adh eĖgqdmcdm Sdbgmnknfhd`mahdsdqm `trfdvdhsds tmc c`lhs tmrdqd
sdbgmnknfhrbgd Hmeq`rsqtjstq lncdqmhrhdqs+ tmrdqd @qbghsdjstq udqdhme`bgs tmc tmr `te Rsq`hfgs,Khmd,Oqnbdrrhmf jnmydmsqhdqs-
Vhq vdqcdm chdrd Hmudrshshnmdm enqsrdsydm+ chd dhmdm rsdshf v`bgrdmcdm @msdhk `m cdm Fdr`ls`tevdmctmfdm cdq Fqtood
g`adm tmc unm 04$ hl I`gq 1/01 adqdhsr `teqtmc14$ gdtsd fdrshdfdm rhmc- 

Chd O`mcdlhd `kr J`s`kxr`snq g`s chd Oqnctjshuhsþsrhmhsh`shudm hm cdq fdr`lsdm Fqtood adrbgkdtmhfs-Ctqbg chd Hmsdfq`shnm
dhmdr gxaqhcdm @qadhsrlncdkkr lhs dhmdq Jnlahm`shnm `tr Gnld Neehbd tmc Oqþrdmy vdqcdm vhq tmrdqdm ogxrhrbgdm Etù`a,
cqtbj vdhsdq qdctyhdqdm+ tmr `m c`r udqþmcdqsd Jtmcdmudqg`ksdm ctqbg udqldgqsdr Dmf`fdldms hl chfhs`kdmAdqdhbg`m,
o`rrdm+ tmc chd @akþted vdhsdq udqrbgk`mjdm tmc udqdhme`bgdm-Chdrd Hmhsh`shudm vdqcdm dr tmr dqlĐfkhbgdm+ tmrdqd
Jtmcdm mnbg adrrdq yt adchdmdm tmc tmrdq Fdrbgþes mnbg vdhsdq yt rj`khdqdm- 

Ctqbg dhmdm ok`ssenqla`rhdqsdm @mr`sy rsqdadm vhq dhmd vdhsdqd Udqadrrdqtmf cdq Deehyhdmy tmc cdq Hmsdfq`shnmrfdrbgvhm,
chfjdhs `m9 

} L`m`fdldms cdr C`sdmadrs`mcr9 Ytr`lldmeĖgqtmf unm Ehm`my,tmc Qhrhjnadqhbgsrkdftmf rnvhd qdftk`snqhrbgdq Ad,
qhbgsrkdftmf lhs Jtmcdm`m`kxshj hm dhmdl ydmsq`khrhdqsdm C`s` V`qdgntrd 
} Sdbgmnknfhd9 Rsþqjdqd Udqdhme`bgtmf unm Eqnms,+ Lhcckd,tmc A`bj,Neehbd,Etmjshnmdm ctqbg sdbgmnknfhdfdrsdtdqsd Tl,
fdrs`kstmf unm Oqnydrrdm 
} Hmeq`rsqtjstq9 Ydmsq`khrhdqsd Bkntc,Hmeq`rsqtjstq+ Bnms`hmdq Ok`ssenql tmc @qadhsrok`sytlfdatmf hm cdq fdr`lsdm Fqtood 
} Oqnctjsd9 Needmd @qbghsdjstq ctqbg rs`mc`qchrhdqsd Rbgmhssrsdkkdm 

 
M`bgg`kshfd VdqsrbgĐoetmf hrs eĖq tmr unm dmsrbgdhcdmcdq Adcdtstmf+ vdmm vhq k`mfeqhrshf unm `kkdm tmrdqdm Rs`jdgnkcdqm
`kr udqkþrrkhbgdq O`qsmdq v`gqfdmnlldm vdqcdm vnkkdm- Chdrd L`ùm`gldm g`adm dr tmr dqlĐfkhbgs+ chd Gdq`trenqcdqtm,
fdm hl Ehm`myrdjsnq adsqdeedmc Jnrsdm tmc Oqnehs`ahkhsþsĖadq c`r kdsysd I`gqydgms ghmvdfyt advþkshfdm- Ctqbg k`tedmcd
Hmudrshshnmdm tmc chd Noshlhdqtmf tmrdqdq Hmeq`rsqtjstq jnmmsdm vhq chd Hmsdfq`shnm cdq Ėadqmnlldmdm Tmsdqmdgldm ad,
rbgkdtmhfdm+ nodq`shud Jnlokdwhsþs `aa`tdm tmc fkdhbgydhshf tmmĐshfd Fdldhmjnrsdm qdctyhdqdm- Rnlhs rhmc vhq eĖq ytjĖme,
shfd Hmsdfq`shnmdm tmc chd Ytr`lldm`qadhs lhs O`qsmdqm dmsk`mf cdq fdr`lsdm VdqsrbgĐoetmfrjdssd cdq
Ehm`mychdmrskdhrstmfdm fts `tefdrsdkks- 
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Hl Jdqm tmrdqdr Tmsdqmdgldmr rsdgs rbgkhdùkhbg chd `te cdm enkfdmcdm Vdqsdm adqtgdmcd Jtkstq9 

} EĖgqtmfrpt`khsþs % Needmgdhs eĖq Udqþmcdqtmf9 Vhq rbgþsydm EĖgqtmfrjqþesd+ chd cxm`lhrbg rhmc+ hgqd Qnkkd lhs jnl,
oqnlhrrknrdq Hmsdfqhsþs dqeĖkkdm+ dhmd rs`qjd @qadhsrlnq`k ydhfdm tmc mhbgs c`unq ytqĖbjrbgqdbjdm+ rbgvhdqhfd Dmsrbgdh,
ctmfdm yt sqdeedm- Chd 68 Lhsfkhdcdq tmrdqdr Rdmhnq,Kd`cdqrgho,Sd`lr 'RKS(+ chd `m tmrdqdq Sq`mrenql`shnm hl
`afdk`tedmdm I`gqydgms hm eĖgqdmcdq Qnkkd adsdhkhfs v`qdm+ udqeĖfdm ctqbgrbgmhsskhbg Ėadq dhmdcqdhydgmiþgqhfd@qadhsrdq,
e`gqtmf adh cdq A@V@F- 
 
} Dhme`bgd tmc ek`bgd Nqf`mhr`shnm9 Vhq stm tmrdq LĐfkhbgrsdr+ tl chd Rsqtjstq cdq Fqtood dhme`bg tmc chd Nqf`mhr`shnm
ek`bg yt g`ksdm- Vhq enqcdqm `kkd Sd`llhsfkhdcdq `te+ rhbg `te chd yt dqkdchfdmcd @qadhs yt jnmydmsqhdqdm+rhbg `te c`r
Vdrdmskhbgd yt jnmydmsqhdqdmtmc hl Ghmakhbj `te chd Udqadrrdqtmf cdr Sd`lr rsdsr cdm Rs`str ptn hm Eq`fd yt rsdkkdm-
Vhq rhmc cdq Ldhmtmf+ c`rr Ghdq`qbghd+ AĖqnjq`shd tmc dhmd Rhknnqf`mhr`shnm yt hmjngþqdmsdm @m`kxrdm+ vdhsqdhbgdmcdq
Hmdeehyhdmy+ rbgkdbgsdm Dmsrbgdhctmfdm tmc kdsysdmckhbg yt dhmdq `tefdakþgsdm Jnrsdmrsqtjstq eĖgqdm- 

} Udq`msvnqstmf+ Kdhrstmfrjtkstq % Hmjktrhuhsþs9 Vhq rhmc Ėadqydtfs+ c`rr tmrdqd Chudqrhsþs+ tmrdqd Hmjktrhuhsþs tmc tm,
rdqd Kdhrstmfrjtkstq dhmd dbgsdPtdkkd tmrdqdq Rsþqjdc`qrsdkkdm- Tmrdqd Sd`llhsfkhdcdqfdgĐqdm 36udqrbghdcdmdm M`,
shnm`khsþsdm `m+ tmc vhq sqdsdm Ėadqydtfs eĖq Fkdhbgadg`mcktmf tmc Chudqrhsþs dhm- EĖq tmr rhmc Chudqrhsþs tmc
Fkdhbgadg`mcktmf dhm Mdadmoqnctjs unm Kdhrstmf+ Hmsdfqhsþs tmc @qadhsrlnq`k- Tmrdq Gtl`mj`ohs`k hrs tmrdq fqĐùsdr
@rrds+ tmc c`gdq khdfs tmrdq G`tos`tfdmldqj `te cdq Dmsvhbjktmf tmc tmsdqrsĖsydmcdm Adfkdhstmf tmrdqdq Sd`llhs,
fkhdcdq `te `kkdm Dadmdm- Gdtsd rhmc hm tmrdqdl mdt jnmrshsthdqsdm RKS+ adrsdgdmc `tr 68 Odqrnmdm+ 00 M`shnm`khsþsdm
udqsqdsdm: 17$ cdq Sd`llhsfkhdcdq rhmc Eq`tdm- Vhq rhmc rsnky c`q`te+ c`rr tmsdq cdm iĖmfrsdm AdeĐqcdqtmfdm hl `afd,
k`tedmdm I`gq 32$ Eq`tdm v`qdm+ chd c`lhs hm EĖgqtmfronrhshnmdm `tefdrshdfdm rhmc- Sqnsycdl hrs tmr jk`q+ c`rr mnbg
uhdk yt stm hrs- 

} L`m`fdldms9 Tmsdqmdgldmrvngk % @jshdmadrhsy9Chd Lhsfkhdcdq cdr Unqrs`mcr rhmc udqoekhbgsds+ chd Hmsdqdrrdm cdq
Fdrdkkrbg`es yt v`gqdm- Ytfkdhbg rhmc rhd `tbg @jshnmþqd cdq A`mj- Hgqd @mqdhyd rhmc chqdjs `m jnmjqdsd Ehm`my,tmc
DRF,Yhdkd fdjnoodks+ vnctqbg tmrdqdq Ldhmtmf m`bg k`mfeqhrshfdq Vdqs eĖq @jshnmþqd tmc chd vdhsdqdm Rs`jdgnkcdq cdq
Fdrdkkrbg`es fdrbg`eedm vhqc- Cdqydhs hrs c`r Rdmhnq Kd`cdqrgho Sd`l yt 2+2$ `m cdq A@V@F Fqnto adsdhkhfs- Vhq rhmc
cdq Ldhmtmf+ c`rr @jshdmadrhsy chd adrsd LĐfkhbgjdhs hrs+ tl chd EĖgqtmf cdq A`mj lhs @jshnmþqrhmsdqdrrdm tmc k`mf,
eqhrshfdq rsq`sdfhrbgdq VdqsrbgĐoetmf hm Dhmjk`mf yt aqhmfdm- 

Chd Udq`mjdqtmf chdrdq Jtkstq hm cdq Nqf`mhr`shnm g`s dmsrbgdhcdmc ytq EĐqcdqtmf tmrdqdq ¢Rdkarsghked®,CM@ tmc ytl
@tea`t dhmdq rj`khdqa`qdm A`mjok`ssenql adhfdsq`fdm+ chdrhbg `tbg hm Ytjtmes mnbg k`mfd `kr vdssadvdqareþghf dqvdhrdm
vhqc tmc chd tmr yt dhmdq cdq deehyhdmsdrsdm A`mjdm Dtqno`r fdl`bgs g`s- Tmrdqd Jtkstq hrs chd Fqtmck`fd tmrdqdr Dqenkfr+
cdmm rhd lnshuhdqs tmrdqd Sd`llhsfkhdcdq+ advhqjs+ c`rr rhd k`mfd adh tmr akdhadm+ tmc g`s hl K`ted cdq I`gqd chd adrsdm
JĐoed yt tmr fdeĖgqs- 

 

ADHADG@KSTMF DHMDR RHBGDQDM TMC RNKHCDM QHRHJNOQNEHKR 

C`r Fdrbgþes dhmdq A`mj adrsdgs fqtmcrþsykhbg hl L`m`fdldms unm Qhrhjdm- Dhm rhbgdqdr tmc rnkhcdr Qhrhjnoqnehk adcdtsds
eĖqtmr chd Dqg`kstmf dhmdq rs`qjdm Ahk`my ctqbg dhmd rs`qjd J`ohs`konrhshnm+ rs`ahkd Qdehm`myhdqtmf `tr Jtmcdmdhmk`fdm
tmc dhm mhdcqhfdr Qhrhjnoqnehk ctqbg oqn`jshudr Qhrhjnl`m`fdldms- Chdr rhmc chd Dbjoedhkdq eĖq chd Tlrdsytmf tmrdqdq Fd,
rbgþesrrsq`sdfhd- C`rL`m`fdldms hrs cdq rhbgdqdm tmc rnkhcdm EĖgqtmf cdq A@V@F Fqnto udqoekhbgsds- 

Tmrdq mhdcqhfdr Qhrhjnoqnehk vhqc ctqbg chd enkfdmcdm Fqtmcrþsyd cdehmhdqs9 
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} V`gqtmf dhmdq rs`qjdm J`ohs`konrhshnm+ dhmdq rs`ahkdm Qdehm`myhdqtmf `tr Jtmcdmdhmk`fdm tmc dhmdr mhdcqhfdm 
Qhrhjnoqnehkr 
Adrshllsd Qhrhjdm vdqcdm adqdhsr ctqbg tmrdq Fdrbgþesrlncdkk tmc tmrdqd Rsq`sdfhd adfqdmys- Chd Sq`mrenql`shnm unm
Jtmcdmdhmk`fdm tmc `mcdqdm Enqldm cdq Qdehm`myhdqtmf hm C`qkdgdm hrs dhm RbgkĖrrdkadqdhbg tmrdqdq Sþshfjdhs- Jtm,
cdmdhmk`fdm rhmc m`bg vhd unq dhm G`tosoedhkdq tmrdqdq Qdehm`myhdqtmfrrsq`sdfhd+ dqfþmys ctqbg etmchdqsdA`mjrbgtkc,
udqrbgqdhatmfdm'gxonsgdj`qhrbg tmc ctqbg Rhbgdqgdhsdm cdr Đeedmskhbgdm Rdjsnqr adrhbgdqs( rnvhd tmadrhbgdqsd
Qdehm`myhdqtmfdm- Chd BDS0,Yhdkptnsdcdq A@V@F Fqnto khdfs adh 01+14$ 'tmsdq Unkk`mvdmctmf unm A`rdk HHH(- C`lhs
udqeĖfdm vhq Ėadq dhmdm jnmrdqu`shudmL`m`fdldmsoteedq fdfdmĖadq cdm qdftk`snqhrbgdm Lhmcdrs`menqcdqtmfdm- 
 
} Enjtr `te qdhed+ dmsvhbjdksd tmc m`bgg`kshfd Lþqjsd 
Tmrdq Enjtrkhdfs `te ðrsdqqdhbg+ Cdtsrbgk`mc+ cdq Rbgvdhy+ cdm Mhdcdqk`mcdm 'C@BG.MK,Qdfhnm(+ Vdrsdtqno` tmc
cdm Udqdhmhfsdm Rs``sdm- Chdrd Kþmcdq vdhrdm chd fkdhbgdm Bg`q`jsdqhrshj` `te9 rs`qjd l`jqnĐjnmnlhrbgd Etmc`ldms`k,
vdqsd+ rs`ahkd Qdbgsrrxrsdld+ qnatrsd J`ohs`klþqjsd+ tmc Qdfhdqtmfdm+ chd ehrj`khrbg hm cdq K`fd rhmc+ chd Vhqsrbg`es hm
rbgvhdqhfdm Ydhsdm yt rsĖsydm- A`mjfdrbgþesd hm unk`shkdqdm+ vdmhfdq dmsvhbjdksdm Lþqjsdm ahdsdm yv`q `te dqrsdm Akhbj
gĐgdqd Qdmchsdm tmc gĐgdqdr V`bgrstl+ `adq vhq fk`tadm mhbgs+ c`rr chdrd qhrhjnadqdhmhfsdm Qdmchsdm lhssdk,ahr k`mf,
eqhrshf rn `ssq`jshu rhmc+ vhd chd Qdmchsdm hm gĐgdq dmsvhbjdksdm tmc qdhedqdm Lþqjsdm-Vhq rhmc c`unm Ėadqydtfs+ c`rr cdq
L`qjs chdrd Qhrhjdmytrþsykhbg ytq `kkfdldhmdm Pt`khsþs cdq @jshu`+ cdq Unk`shkhsþs cdq Dqsqþfd+ cdl Ehm`myhdqtmfroqnehk
tmc cdq M`bgg`kshfjdhs cdr Fdrbgþesrlncdkkrhm chd J`ohs`kjnrsdm idcdq A`mj dhmadyhdgdm vhqc- 

} ChryhokhmhdqsdJqdchsudqf`adhm Lþqjsdm+ chd vhq jdmmdm+ lhs Enjtr `te adrhbgdqsd Jqdchsudqf`ad tmc qhrhjn`cþpt`sd
Dqsqþfd 

Hl Jqdchsfdrbgþes jnmydmsqhdqdm vhq tmr `te chryhokhmhdqsdJqdchsudqf`ad+ chd̀te qhrhjn`cþpt`sd Qdmchsdm hm dmsvhbjdksdm
tmcds`akhdqsdmLþqjsdm `trfdqhbgsds hrs- Vhq ĖadqoqĖedm tmrdqdJqdchsudqf`ad,Qhbgskhmhdm qdfdklþùhf tmc o`rrdm rhd
dmsroqdbgdmc`m- Fqtmckdfdmc eĖq tmrdqd Fdrbgþesrrsq`sdfhd hrs+ rsdsr chd Pt`khsþs cdr Unktldmr Ėadq chd Pt`mshsþs cdr
Unktldmr yt rsdkkdm- Vhq advdqsdmidcd Jqdchsudqf`adtmsdq cdl Fdrhbgsrotmjs unm Qhrhjn tmc Dqsq`f+ tl rhbgdqytrsdk,
kdm+ c`rr tmrdqd Qdmchsdrbgvdkkdm dhmfdg`ksdm vdqcdm tmc tmrdqd ytjĖmeshfdm Dqsqþfd adk`rsa`q akdhadm- K`mfeqhrshf
rsqdadm vhq ahr 1/14 dhmd Udqrbghdatmf hm Qhbgstmf adrhbgdqsdq C`qkdgdm tmc Jqdchsudqf`ad `m cdm Đeedmskhbgdm Rdjsnq
unm cdqydhs 68$ `te Ėadq 74$ `m+ c` vhq hm cdm jnlldmcdm I`gqdm fqĐùdqd Bg`mbdm hl adrhbgdqsdm Jqdchsfdrbgþes
rdgdm- 
 
} Vdhsdqghm dhmd rs`qjd Ahk`my 
Vhq kdfdm Vdqs `te dhmd rnkhcd Pt`khsþs tmrdqdqAhk`myonrhshnmdm+ chd `l adrsdmctqbgdhmdmhdcqhfdMOK,Ptnsd unm
0+3$ 'dwjk- Rs`cs Khmy90+/$(+rs`qjd J`ohs`kfdmdqhdqtmf lhs dhmdq Aqtssn,J`ohs`kfdmdqhdqtmf unm*12/A`rhrotmjsdmhm
1/10+ rnvhddhmdqjnmrdqu`shudmJ`ohs`k`trrs`sstmf lhs dhmdq BDS0,Yhdkptnsd unm 01+14$ytl @trcqtbj jnlls- Vhq
g`adm tmr hl I`gq 1/1/ dmsrbghdcdm+ dhmd unkkrsþmchfd QĖbjrsdkktmf eĖq cdm Qdbgsrrsqdhs lhs cdq Rs`cs Khmy yt ahkcdm
tmc cdm 0//$hfdm MOD,A`bjrsno `techd qdkdu`msdm@ksk`rsdm `mytvdmcdm-Chdr rohdfdks tmrdqdm `kkfdldhmdm jnmrdq,
u`shudm @mr`sy vhcdq+ cdq tmr udq`mk`rrs+ tmrdqd Ahk`my vdhsdq yt rsþqjdm+rnc`rr vhq`kkdm Jnmitmjstqyxjkdm fdv`bgrdm
rhmc- 

} Oqn`jshudr L`m`fdldms tmc Lhmcdqtmf mhbgsehm`myhdkkdq Qhrhjdm 
C`r Rsqdadm m`bg dhmdl rnkhcdm tmc rhbgdqdm Qhrhjnoqnehk adrbgqþmjs rhbg mhbgs mtq `te Ahk`myy`gkdm ncdq qdftk`snqh,
rbgdmJOHr+ rnmcdqm fhks `tbg eĖq cdm Tlf`mf lhs mhbgsehm`myhdkkdm Qhrhjdm 'vhd Fdkcvþrbgd ncdq DRF,Qhrhjdm(- Vhq
`qadhsdm rsþmchf `m cdq Udqadrrdqtmf tmrdqdq Fnudqm`mbd,Rsqtjstq tmc cdr Qhrhjnl`m`fdldmsr+ tl chdrd Qhrhjdm yt
`cqdrrhdqdm-C̀ r Jkhl`qhrhjng`s hm cdm kdsysdm I`gqdm adh `kkdm Rs`jdgnkcdqm`m Adcdtstmf fdvnmmdm-Tmrdq Jqdchsdm,
f`fdldms hm cdq ðk,tmc F`rhmctrsqhd khdfs gdtsd tmsdq 0$ cdq Fdr`ls`jshu`-HlYtfd cdq Udqadrrdqtmf cdq C`sdmdqgd,
atmf tmc cdq Jqdchsudqf`adrs`mc`qcrvdqcdm vhq Tlvdkse`jsnqdm vdhsdq hmsdfqhdqdm+ tl cdm dmsrsdgdmcdm Jkhl`qhrhjdm
Qdbgmtmf yt sq`fdm- Lhs Cdydladq 1/10 adrs`mc jdhm qdkdu`msdr Dwonrtqd fdfdmĖadq Rbgvdkkdmlþqjsdm ncdq Kþmcdqm
hm Lhssdk,tmc Nrsdtqno`: `tbg f`a dr jdhm Fdrbgþes hm Kþmcdqm lhs dqgĐgsdl Fdkcvþrbgdqhrhjn- 
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Hmrfdr`ls v`qdm vhq lhs chdrdljnmrdqu`shudm @mr`sy hm cdm kdsysdm yvdh I`gqdm+ `kr vhq lhs cdm Qhrhjdm dhmdq O`mcdlhd
jnmeqnmshdqs v`qdm+ fts onrhshnmhdqs- Tmrdqd Enjtrrhdqtmf `te dmsvhbjdksd Lþqjsd udqrbg`eesd tmr hmchqdjs Unqsdhkd ctqbg c`r
gngd Mhud`t `m @qadhsrl`qjstmsdqrsĖsytmf tmc c`r rnyh`kd Rhbgdqgdhsrmdsy+ c`r tmrdqdm Jtmcdm hm Enql udqrbghdcdmdq
Jnmitmjstqoqnfq`lld yt Ftsd jnlls- Tmrdqd chryhokhmhdqsdmJqdchsudqf`adrs`mc`qcrrnvhd tmrdq Enjtr `te qhrhjn`cþ,
pt`sd Qdmchsdm adcdtsdsd+ c`rr tmrdqDmf`fdldmsfdfdmĖadq unk`shkdm tmc yxjkhrbgdm Rdjsnqdm+ chd unm cdq O`mcdlhd `l
gþqsdrsdm fdsqneedm vtqcdm+ `te dhm Lhmhltl adrbgqþmjs v`q- 

ChdVhcdqrs`mcreþghfjdhstmrdqdr Fdrbgþesrlncdkkr+ tmrdq jnmrdqu`shudq Qhrhjn`oodshs tmc tmrdq chryhokhmhdqsdqJqdchsudqf`,
adrs`mc`qcvtqcdm `tbg hl Ytfd cdr unm cdqDA@.DYA 1/10 ctqbgfdeĖgqsdm Rsqdrrsdrsrgdqunqfdgnadm- Hl sgdnqdshrbgdm
Mdf`shurydm`qhn vĖqcd chd BDS0,Ptnsd cdq A@V@F Fqnto m`bg cqdh I`gqdm tl 087 A`rhrotmjsd `te 01+//$ ytqĖbje`kkdm+
hl Udqfkdhbg yt 02+87$ ytl I`gqdrdmcd 1/1/- C`mj cdq `kr Dqfdamhr tmrdqdq Sq`mrenql`shnm rs`ssehmcdmcdm+ rs`qjdm J`,
ohs`kfdmdqhdqtmf hm dhmdl mnql`khrhdqsdm Tledkc hrs chd A@V@F Fqnto hm cdq K`fd+ fdrsqdrrsd Rydm`qhdm yt advþkshfdm tmc
cdmmnbg dhmd fts j`ohs`khrhdqsd Ahk`my yt g`ksdm- 

Vhq akdhadm adh tmrdqdl jnmrdqu`shudm Qhrhjn`oodshs tmc rhbgdqm tmr c`lhs fdfdm l`jqn,tmc lhjqnĐjnmnlhrbgd Qhrhjdm
`a- C`r Yhdk dhmdq rs`qjdm Ahk`my tmc dhmdr jnmrdqu`shudmJqdchsudqf`adrs`mc`qcradg`ksdm vhq rsdsr hl @tfd+ cdmm c`r
rhmc eĖq tmr chd dmsrbgdhcdmcdm @rodjsd adhl Adsqhda cdq A`mj- 
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Chd @jshdmlþqjsd hm Dtqno` tmc cdm TR@ vtqcdm ctqbg chd fkna`kd BNUHC,08,O`mcdlhd rnvhd fdkconkhshrbgd Chrjtrrhnmdm
ytq Adjþloetmf cdq rsdhfdmcdm Hmek`shnm addhmektrrs- Hmrfdr`ls v`q chd @jshdmjtqrdmsvhbjktmf 1/10 unm Noshlhrltrtmc
Mnql`khrhdqtmf cdq Vhqsrbg`esrsþshfjdhs m`bg cdl `mfdro`mmsdm I`gq 1/1/ fdoqþfs- Cdq Dtqn Rsnww 5// rshdf tl 11$+ cdq
Rtahmcdw Dtqn Rsnww A`mjr tl 23$ tmc cdq R%O 4// rshdf ahr ytl I`gqdrdmcd 1/10 tl 16$ hl Udqfkdhbg ytl I`gqdrdmcd
1/1/- 

Chd ehm`myhdkkd Dmsvhbjktmf cdr Tmsdqmdgldmrrdjsnqr rohdfdks chd cdtskhbgd Dqgnktmf cdq fdr`lsvhqsrbg`eskhbgdm @jshuhsþs
rnvhd chd Eþghfjdhs+ rsdhfdmcdDhmj`teroqdhrd vdhsdqytfdadm+ vhcdq- Chd Fdvhmmd id @jshd cdr Dtqn Rsnww 5//+ cdr Dtqn Rsnww
A`mjr tmc cdr R%O 4// rshdfdm hl K`ted cdr I`gqdr 1/10 cdtskhbg `m tmc Ėadqsq`edmc`r Mhud`t unq cdq Bnuhc,08,O`mcdlhd
ytl I`gqdrdmcd 1/08- @tefqtmc rsdhfdmcdq Fdvhmmd r`mjdm chd Advdqstmfrjdmmy`gkdm hm Dtqno` tmc hm cdm TR@ hl
Udqfkdhbg ytl I`gqdrdmcd 1/1/- Udqfkhbgdm ytl I`gqdrdmcd 1/08 'unqBnuhc,08,O`mcdlhd( v`q c`r Jtqr,Fdvhmm,Udqgþksmhr
cdr Dtqn Rsnww 5// m`gdyt tmudqþmcdqs+ vþgqdmc idmdr cdr R%O 4// Ėadq c`r Mhud`t unm unq cdq Bnuhc,08,O`mcdlhd
`mrshdf tmc c`r Jtqr,Fdvhmm,Udqgþksmhr cdr Dtqn Rsnww A`mjr `l I`gqdrdmcd 1/10tmsdq cdl Mhud`t unm unq cdq Bnuhc,
08,O`mcdlhd udqg`qqsd- C`r Jtqr,Fdvhmm Udqgþksmhr cdr Dtqn Rsnww 5//+ cdr Dtqn Rsnww A`mjr tmc cdr R%O 4// k`f hl
Cdydladq 1/10 adh 1/+7+ 0/+5 ayv- 15+1- 

Chd fkna`kdm Khpthchsþsradchmftmfdm akhdadm fqnùyĖfhf tmc chd Yhmrrþsyd c`r f`myd I`gq 1/10 Ėadq mhdcqhf- Hm cdm Udqdhmhf,
sdm Rs``sdmtmc Dtqno`vdqcdm idcnbg YhmrdqgĐgtmfdm chrjtshdqs+chd yt dhmdl lĐfkhbgdm @mrshdf unm Yhmrdm tmc cdl
@aa`t cdq Ahk`mydm cdq Ydmsq`ka`mjdm eĖgqdm jĐmmdm+ m`bg i`gqdk`mfdmdwo`mrhudm fdkconkhshrbgdm L`ùm`gldm- 

 

@JSHDMJTQRDMSVHBJKTMF 

Chd @jshd cdq A@V@F Fqnto @F rbgknrr c`r I`gq 1/10 lhs dhmdl Jtqr unm 43+1/ ~ hl Udqfkdhbg yt 27+// ~ ytl I`gqdrdmcd
1/1/- Hl rdkadm Ydhsq`tl k`f cdq GĐbgrsjtqr adh 47+/4 ~ tmc cdq Shdersjtqr adh 24+83 ~- Chd Fdr`lsodqenql`mbd cdq
A@V@F Fqnto @F @jshd tmsdq AdqĖbjrhbgshftmf unm Jtqrdmsvhbjktmf tmc Chuhcdmcdm adsqtf 46$ fdfdmĖadq dhmdq
Fdr`lsodqenql`mbd unm 31$ eĖq cdm Dtqn Rsnww A`mjrhl I`gq1/10- C`lhs dmsvhbjdksd rhbg chd @jshd cdq A@V@F Fqnto
@F adrrdq `kr cdqAdmbgl`qj,Hmcdw eĖq A`mjdm hl Dtqnq`tl- 

Chd @jshdm cdq A@V@F Fqnto @F rhmc `m cdq Vhdmdq AĐqrd mnshdqs- M`bg cdq Unk`shkhsþs `m cdm J`ohs`klþqjsdm hl I`gq1/1/+
g`adm rhbg chd Lþqjsd hm 1/10 vhdcdq dqgnks-Cdq Unqrs`mc ynf ytl I`gqdrdmcd 1/1/ 35/ Lhn- ~ `mChuhcdmcdmeĖq chd I`gqd
1/08 tmc 1/1/unl BDS0,J`ohs`k `a- @te A`rhr cdqDYA,Dloedgktmf unl Cdydladq 1/1/ g`s chd `tùdqnqcdmskhbgd G`tos, 
udqrl̀lktmf cdq A@V@F Fqnto hlLþqy 1/10 dhmd Chuhcdmcdmy`gktmf hm GĐgd unm 3/ Lhn- ~ 'ncdq /+34 ~ id @jshd+ fdy`gks
`l 01- Lþqy1/10( adrbgknrrdm- Chd udqakdhadmcd Chuhcdmcd hm GĐgd unm 31/ Lhn- ~ 'ncdq 3+61 ~ id @jshd( vtqcd `l7- Nj,
snadq 1/10 `trfdrbgĖssds- 

   
 2021 2020 
Rbgktrrjtqr 20- Cdydladq 43+1/~ 27+//~ 
GĐbgrsjtqr'Rbgktrrjtqr( 47+/4~ 33+11 ~ 
Shdersjtqr 'Rbgktrrjtqr( 24+83~ 1/+23 ~ 
@trfdy`gksd Chuhcdmcd 'eĖq chd Fdrbgþesri`gqd 1/08 tmc 1/1/( 35/Lhn-~ , 
Fdr`lsqdmchsd A@V@F Fqnto 46$ ,5+3$ 
Fdr`lsqdmchsdDtqn Rsnww A`mjr 31$ ,12+7$ 

  

A@V@F FQNTO @M CDQ AðQRD 

DMSVHBJKTMFDM @M CDM AðQRDM 
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Vþgqdmcvhq hm 1/1/@S0,tmc S1,J`ohs`kytl EĖkkdm cdq dmsroqdbgdmcdmJ`ohs`k`menqcdqtmfdmadfdadm g`adm+v`q chd
A@V@F Fqnto hm 1/10dhm `jshudq Dlhssdms hl Adqdhbg cdqetmchdqsdA`mjrbgtkcudqrbgqdhatmfdmlhscqdhdqenkfqdhbgdm
Admbgl`qj,Ok`syhdqtmfdm unm idvdhkr 4// Lhn-~- Hl I`gq 1/10 g`adm vhq dhm Q`gldmvdqj eĖq fqĖmd @mkdhgdm`tefdrdsys
tmc c`gdq dhmdmcdqetmchdqsdm A`mjrbgtkcudqrbgqdhatmfdm`kr¢fqĖmd!Dlhrrhnmadfdadm- Vhqok`mdm dhmd jnmshmthdqkhbgd
Dlhrrhnmrsþshfjdhs unmetmchdqsdm A`mjrbgtkcudqrbgqdhatmfdm+ chd cdm L`qjsadchmftmfdm tmsdqkhdfs tmc cdl dqv`qsdsdm
V`bgrstlunmGxonsgdjdm dmsroqhbgs-

 

HMUDRSNQ QDK@SHNMR 

Oqhmyhohdm 

Adh cdq Jnlltmhj`shnm lhs Hmudrsnqdm tmc `mcdqdm Rs`jdgnkcdqm rhmc vhq adrsqdas+ dhmdmneedmdmCh`knfyteĖgqdm+sq`mr,
o`qdmsyt rdhm+ tmcjnmrhrsdmsd Hmenql`shnmdmytq UdqeĖftmf yt rsdkkdm-Tmrdq Yhdk hrs dr+ tmrdqd Hmsdqdrrdm lhs idmdm cdq
@jshnmþqd hm Dhmjk`mf yt aqhmfdm- C`gdq enjtrrhdqdm vhqtmr̀te chd k`mfeqhrshfd VdqsrbgĐoetmf cdr Tmsdqmdgldmr+ chd tm,
rdqdq @mrhbgs m`bg `l adrsdmlhs@jshdmadrhsyhm Dhmjk`mf fdaq`bgs hrs- C`r L`m`fdldms,Sd`l hrs rnvngk Sqdtgþmcdq `kr
`tbg @jshnmþq cdq A@V@FFqntotmc chdu`qh`akdm Jnlonmdmsdmrhmc chqdjs `m chdEhm`my,tmc DRF,Yhdkd fdatmcdm- Ytl
I`gqdrdmcd 1/10 adr`ù c`r Rdmhnq Kd`cdqrgho Sd`l 2+0$ cdq A`mj '20-Iþmmdq1/1192+2$(- 

HmudrsnqQdk`shnmr hm 1/10 

Hl I`gq 1/10 k`fdm chd Oqhnqhsþsdm cdr Hmudrsnq,Qdk`shnmr,Sd`lr `te cdq udqrsþqjsdm Jnlltmhj`shnm `tefqtmc cdq `mg`k,
sdmcdm O`mcdlhdrnvhdcdq Unqadqdhstmf cdr dqrsdmHmudrsnq C`xcdq A@V@F Fqntom`bgcdl AĐqrdf`mf hl Njsnadq
1/06- 

} Hmudrsnq C`x 
@l 1/- Rdosdladq 1/10 e`mc cdq dqrsd Hmudrsnq C`x cdq A@V@F Fqnto rdhs cdl AĐqrdf`mf hl Njsnadq 1/06 rs`ss- Vhq
g`adm dhmd Adrs`mcr`tem`gld cdrrdm fdl`bgs+ v`r vhqrdhs tmrdqdq Sq`mrenql`shnm+ chd unq Ėadq dhmdl I`gqydgms ad,
fnmmdm g`s+ dqqdhbgs g`adm+ tmrdqd Odqenql`mbd rdhs cdl HON hm 1/06 tmc needmfdkdfs+ v`r vhq eĖq chd Ytjtmes ok`mdm-
Ytcdl g`admvhq mdtdehm`myhdkkd tmc DRF,Yhdkdahr 1/14 unqfdrsdkks-Hl Q`gldm cdq Unqadqdhstmfdm cdr Hm,
udrsnqdms`fdr g`adm vhq `tbg Eddca`bj unm y`gkqdhbgdm Hmudrsnqdm tmc @m`kxrsdm dhmfdgnks- 

} Yvdh G`tosudqr`llktmfdm 
@te A`rhr cdq DYA,Dloedgktmf unl Cdydladq 1/1/ g`schd `tùdqnqcdmskhbgd G`tosudqr`llktmf cdq A@V@F Fqnto hl
Lþqy 1/10 dhmd Chuhcdmcdmy`gktmf hm GĐgd unm 3/ Lhn- ~ 'ncdq /+34 ~ id @jshd+ fdy`gks `l 01- Lþqy 1/10( 
adrbgknrrdm- Chd udqakdhadmcd Chuhcdmcd hm GĐgd unm 31/ Lhn- ~ 'ncdq 3+61 ~ id @jshd( vtqcd+m`bg Adrbgktrr cdq nq,
cdmskhbgdm G`tosudqr`llktmf hl @tftrs+`l 7- Njsnadq 1/10 `trfdrbgĖssds-Hmrfdr`ls g`adm vhqhl I`gq1/10 35/
Lhn- ~ `trady`gks+ v`r dhmdq Chuhcdmcd unm 4+06 ~ id @jshd dmsroqhbgs- Chd mþbgrsd nqcdmskhbgdG`tosudqr`llktmf
ehmcds `l 17- Lþqy 1/11 rs`ss- 

} Pt`qs`kradqhbgsdqrs`sstmfytq ehm`myhdkkdm Dmsvhbjktmf tmc cdq Jnmydqmhmhsh`shudm lhs dhmdl Toc`sd ctqbg c`r 
L`m`fdldms- 

} Jnmshmthdqkhbgdq Ch`knflhsadrsdgdmcdm tmc lĐfkhbgd Dpthsxhmudrsnqdm+ @m`kxrsdm+ @mkdhgdmhmg`adqm tmc 
Q`shmf`fdmstqdm- 
 

  

EHM@MYHDQTMFDM 
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} DRF,Jnlltmhj̀ shnm 
DRFhrshm cdm kdsysdm yvdh I`gqdm yt dhmdl edrsdm Adrs`mcsdhk tmrdqdqJnlltmhj`shnm lhs Hmudrsnqdmfdvnqcdm- Chd
Sgdldm+ lhs cdmdm rhbg chd DRF,Sd`lr cdqHmudrsnqdmade`rrdm+ g`adm rhbg vdhsdqdmsvhbjdks9 Vþgqdmc rhd rhbg eqĖgdq
hm dqrsdq Khmhd `te chdFnudqm`mbdjnmydmsqhdqsdm+ rhmc rhd gdtsd uhdk aqdhsdqfdrsqdts+ y- A-chd¢fqĖmd! Jqdchsudqf`ad+
Qhrhjnl`m`fdldms+ rnyh`kd Hmhsh`shudm trv- Vhq g`adm mhbgs mtq chd Needmkdftmf tmrdqdq DRF,Hmhsh`shudm jnmshmthdqkhbg
udqadrrdqs+ rnmcdqm `tbg DRF,Yhdkd eĖq 1/14 dhmfdeĖgqs- C`qĖadq ghm`tr vdqcdm tmrdqd @mrþsydqdfdklþùhf unm DRF,
Q`shmf,@fdmstqdmadvdqsds- Hl I`gq 1/10 g`adm rhbg tmrdqd DRF,Q`shmfr vdhsdq udqadrrdqs+ tmc vhq mtsydm cdqdm
Adtqsdhktmf+ tltmr rsdshf vdhsdqytdmsvhbjdkm- 

@l S`f cdq UdqĐeedmskhbgtmf cdq Pt`qs`krdqfdamhrrd sqdeedm vhq Hmudrsnqdm yt Dhmydk,tmc Fqtoodmfdroqþbgdm+ tl chd
Dmsvhbjktmfdm cdr Pt`qs`kr tmc cdr I`gqdr yt adroqdbgdm- C`qĖadq ghm`tr sqhees c`r L`m`fdldms cdq A@V@FFqnto`j,
stdkkd tmc onsdmyhdkkd Hmudrsnqdm hl Q`gldm unm Qn`crgnvr+ Jnmedqdmydm ncdq Dhmydkfdroqþbgdm- Lhs cdl @traqtbgunm
BNUHC,08 hl I`gq 1/1/ vtqcdm `kkd Lddshmfr `te uhqstdkk tlfdrsdkks- Hl I`gq 1/10 sq`edm rhbg Unqrs`mcrlhsfkhdcdq tmc
c`r Hmudrsnq,Qdk`shnmr,Sd`llhs Hmudrsnqdm `tr cdlcdm Udqdhmhfsdm Rs``sdm+ cdlUdqdhmhfsdm JĐmhfqdhbg+Cdtsrbgk`mc+
Eq`mjqdhbg+ ðrsdqqdhbg+ Cþmdl`qj+ Mnqvdfdm+ Ehmmk`mc+ cdm Mhdcdqk`mcdm+ Adkfhdm+ Hs`khdm+Onkdmtmc Ėadq f`my@rhdm
ghmvdf-C`qĖadq ghm`tr m`gldm vhq hl I`gq 1/10 `m 00 Jnmedqdmydm eĖq Ehm`myhmrshstsd ncdqTmsdqmdgldm lhs
jkdhmdq.lhsskdqdqL`qjsj`ohs`khrhdqtmfsdhk- C`adh g`mcdksd dr rhbg tl dhmd Lhrbgtmf `tr Rodyh`khrsdm `tr cdl Ehm`myrdjsnq
tmc Fdmdq`khrsdm- Mdadm Qn`crgnvr tmc Jnmedqdmydm eĖgqdm vhq `tbg uhqstdkkd Dhmydkfdroqþbgd ncdq Sdkdenm`sd lhs on,
sdmyhdkkdm mdtdm Hmudrsnqdm rnvhd lhs adrsdgdmcdm Hmudrsnqdm tmc DRF,Sd`lr- Chd vhbgshfrsdm Chrjtrrhnmrotmjsd
adsq`edm chd mdtdm Yhdkd+ chd Rsq`sdfhd+ chd J`ohs`kudqsdhktmf+ chd Pt`khsþstmrdqdq @jshu`tmc Dhmydkgdhsdm yt tmrdqdl 
Fdrbgþesrlncdkk- 

@tefqtmc cdq fdrshdfdmdm Dlhrrhnmrsþshfjdhs unm @mkdhgdm cdqA@V@F Fqnto rdhs 1/07 rhmc vhq `tbg hl k`tedmcdm Ch`knf lhs
@m`kxrsdm tmc Hmudrsnqdm hm chdrdl Adqdhbg- 

@jshnmþqrrsqtjstq 

Ctqbg Rdjtmcþqok`syhdqtmfdm unm FnkcdmSqdd hl Rdosdladq 1/10 tmc Iþmmdq 1/11 r`mj cdqdm@msdhk odq20-Iþmmdq1/11̀ te
3+45$ '20- Cdydladq 1/109 01+0$(- C`lhs g`s chd A@V@F Fqnto odqIþmmdq1/11 dhmdm Rsqdtadrhsy unm 0//$ '20- Cdydl,
adq 1/109 77$(- Chd @jshnmþqra`rhr hrs lhs dhmdq aqdhsdm fdnfq`ehrbgdm Rsqdttmf tmc tmsdqrbghdckhbgdm @mk`fdrsq`sdfhdm fts
chudqrhehyhdqs- Chd hmrshstshnmdkkdm Hmudrsnqdm jnlldm g`tosrþbgkhbg `tr Dtqno` tmc Mnqc`ldqhj`-Dadmrn gþks c`rRdmhnq Kd`c,
dqrgho Sd`l odq 20- Iþmmdq 1/11dhmdm @msdhk unm2+2$- 

 

               

  

 1/10 1/1/ 
@my`gk unm Qdrd`qbg,A`mjdm+ chd Bnudq`fd cdq @jshd g`adm 0/ 00 
!J`te! . !Nudqvdhfgs! Dloedgktmf 8 7 
!G`ksdm! Dloedgktmf 0 2 
Ctqbgrbgmhsskhbgdq Yhdkjtqr '20-Cdydladq( 53+5~ 30+/~ 

 

Hmenql`shnmdm ytq A@V@F Fqnto+ @jshdmc`sdm tmc chd `jstdkkdm @m`kxrsdmdloedgktmfdm rhmc `te cdq Vdarhsd tmsdq
gssor9..vvv-a`v`ffqnto-bnl.hqudqeĖfa`q- 

  
@jshnmþqrrsqtjstq'a`rhdqdmc `te Adsdhkhftmfrldkctmfdm odq 20- Iþmmdq 1/11( Iþmmdq 1/11 Cdydladq1/10 
Rsqdtadrhsy 0//+/$ 76-8$ 
c`unm9Rdmhnq Kd`cdqrgho Sd`l 2+2$ 2+0$ 

https://www.bawaggroup.com/ir
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Q`shmfr 

A@V@F O-R-J-+chd oqhlþqd nodq`shud Snbgsdqfdrdkkrbg`es cdq A@V@F Fqnto @F+ vhqc unm Lnncx&r Hmudrsnqr Rdquhbd advdqsds- 

  
 2021 
Knmf,sdql Rdmhnq Tmrdbtqdc . Hrrtdq Q`shmf @1 'rs`akd ntsknnj( 
Knmf,sdql A`mj Cdonrhsr Q`shmf @1 'rs`akd ntsknnj( 
Rgnqs,sdql Hrrtdq . A`mj Cdonrhsr Q`shmf O,0 
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L@JQNðJNMNLHRBGDDMSVHBJKTMFDM 

M`bg cdq rbgvdqdmvhqsrbg`eskhbgdm Adk`rstmf ctqbg chd vdksvdhsd O`mcdlhd hl I`gq 1/1/ rnqfsdm Hmmnu`shnm+ hmsdq, 
m`shnm`kd Ytr`lldm`qadhs tmc Udqsq`tdm eĖq dhmd cdtskhbgd vhqsrbg`eskhbgd Dqgnktmf hl I`gq 1/10- Chd DhmeĖgqtmf unm
Hloersneedmrnvhdchd EnqseĖgqtmf `mcdqdq Rhbgdqgdhsrjnmydosd vhd BNUHC,Sdrsr tmc chd @qadhs unm yt G`trd `tr vtqcdm
vdksvdhs ytq Advþkshftmf cdq O`mcdlhd dhmfdrdsys- Rn vtqcd chd O`mcdlhd vdmhfdq yt dhmdq Adcqngtmf eĖq chd vdksvdhsd
vhqsrbg`eskhbgd Rs`ahkhsþs `kr uhdkldgqdhmd @mfdkdfdmgdhs cdqĐeedmskhbgdmFdrtmcgdhs- Hm Ytjtmes cĖqesd c`r Bnqnm`uhqtr
dgdq dhm knj`kdr tmc r`hrnm`kdr Ogþmnldm 'dmcdlhrbg( `kr dhmd fkna`kd Adcqngtmf 'O`mcdlhd( c`qrsdkkdm- C`r AHO dqgnksd
rhbg lhs V`bgrstlrq`sdm unm 3+2$ hm ðrsdqqdhbg+2+5$ hm Cdtsrbgk`mc+3+/$ hm cdm Mhdcdqk`mcdm tmc4+4$ hm cdq Dtqn,
ynmd hl I`gq 1/10- 

Chd Dqgnktmf cdr @qadhsrl`qjsdr hrs vdhs enqsfdrbgqhssdm+ vdmmfkdhbg chd Cxm`lhj cdq fdr`lsvhqsrbg`eskhbgdm @jshuhsþs ghm,
sdqgdqghmjs- Chd@qadhsrknrdmptnsdk`f adh3+8$ hm ðrsdqqdhbg+ 2+1$ hm Cdtsrbgk`mc+ 2+7$ hm cdm Mhdcdqk`mcdm tmc 6+/$
hm cdq Dtqnynmd- Hm ðrsdqqdhbg g`adm chd rs``skhbgdm TmsdqrsĖsytmfrl`ùm`gldm+ chd `te cdl GĐgdotmjs cdq O`mcdlhd hl
I`gq 1/1/ dhmfdeĖgqs vtqcdm+ dhmdm @mrshdf cdq @qadhsrknrhfjdhs udqghmcdqstmc vtqcdm ahr 1/11 udqkþmfdqs+ tl chd Enqsrds,
ytmf cdq Dqgnktmf yt eĐqcdqm- 

Oqdhrrsdhfdqtmfdm adh Qngrsneedm tmc Tmsdqaqdbgtmfdm cdqKhdedqjdssdmg`adm `a Rnlldq 1/10 yt dhmdq dqgĐgsdm Udq,
aq`tbgdqoqdhrhmek`shnm fdeĖgqs+ chd hl Cdydladq 1/10 hm ðrsdqqdhbg 2+7$+ hm Cdtsrbgk`mc 4+6$ tmc hm cdq Dtqnynmd 4+/$
dqqdhbgsd- Vþgqdmc chdrd E`jsnqdm `kkdhmudqltskhbgmtq unqĖadqfdgdmcrdhm vdqcdmtmc ctqbg fdkconkhshrbgd L`ùm`gldm
mhbgs adjþloes vdqcdm jĐmmdm+ j`mmm`bgg`kshfdHmek`shnmhm cdq S`s fdkconkhshrbgd L`ùm`gldm dqenqcdqkhbg 
l`bgdm-S`srþbgkhbg rhmcEnkfdvhqjtmfdm `te KĐgmd tmc`teOqdhrd mhbgs g`mcdka`qdq FĖsdq vhd Lhdsdmyt adna`bgsdm+
chd @mydhbgdm eĖq dhmdm aqdhsdqdm Hmek`shnmrcqtbj hl Dtqnq`tl rhmc- 

L`qjsdmsvhbjktmfdmhm ðrsdqqdhbg 

C`r rhbgudqadrrdqmcdvhqsrbg`eskhbgd Tledkc eĖgqsd yt dhmdq rsdhfdmcdm Jqdchsm`bgeq`fdcdq Jnmrtldmsdm+ vnadh c`r
`trrsdgdmcdJqdchsunktldm fdfdmĖadq 1/1/ tl qtmc 3+4$0(̀ mrshdf- Chd Dhmk`fdm cdq Đrsdqqdhbghrbgdm G`trg`ksd m`g,
ldm♫ vhd rbgnm vþgqdmc cdqfdr`lsdmBNUHC,08,O`mcdlhd♫vdhsdq yt- Chd Jqdchsm`bgeq`fd Đrsdqqdhbghrbgdq Tmsdqmdg,
ldm rshdf fdfdmĖadq 1/1/ tl qtmc 2+7$0(- 

@trakhbj 

Chdadhrohdkknrd Jqhrd udqtqr`bgs dhm gngdr L`ù `m Tmrhbgdqgdhs hm Adytf `te chd vhqsrbg`eskhbgdm @trrhbgsdm+ v`r yt gþt,
ehfdm Qduhrhnmdm cdq Oqnfmnrdm eĖgqs+ chd unm udqrbghdcdmdm Hmrshstshnmdm tmsdqrbghdckhbg `tre`kkdm- Chd Rydm`qhdm cdq
vhbgshfrsdm Oqnfmnrdhmrshstshnmdm fdgdm idcnbg c`unm `tr+ c`rr rhbg c`r ftsd vhqsrbg`eskhbgd Tledkc hl I`gq 1/11 enqsrds,
ydm vhqc- M`bg cdq Dqgnktmf hl I`gq 1/10 dqv`qsds chd DT,Jnllhrrhnm eĖq 1/11 dhmd rs`ahkd Dmsvhbjktmf cdr AHO lhs
3+8$ hm ðrsdqqdhbg+ 3+5$ hm Cdtsrbgk`mc+ 2+2$ hm cdm Mhdcdqk`mcdm tmc 3+2$ hm cdq Dtqnynmd- M`bgcdl cdq Hmek`shnmr,
cqtbj hl I`gq 1/10 unq `kkdl ctqbg Khdedqjdssdme`jsnqdm tmc QngrsneeoqdhrdqgĐgtmfdm udqtqr`bgs vtqcd+ vhqc dqv`qsds+
c`rr rhbg chd hmek`shnmþqdm Sdmcdmydm hl I`gq 1/11 udqedrshfdm- C`gdq g`adm chd Ydmsq`ka`mjdm adfnmmdm+ hgqd tksq`dw,
o`mrhudm fdkconkhshrbgdm L`ùm`gldm ytqĖbjyte`gqdm- Chd TR,Mnsdma`mj g`s cdm Adfhmm dhmdr YhmrdqgĐgtmfryxjktr ad,
qdhsr eĖq Lþqy 1/11 `mfdjĖmchfs tmc vhqc cdm Kdhsyhmr hl K`ted cdr I`gqdr 1/11 unq`trrhbgskhbg tlqtmc 0// A`rhrotmjsd
`mgdadm- Chd DYA vhqc gĐbgrsv`gqrbgdhmkhbg chd fĖmrshfd Oqdhrfdrs`kstmf hgqdq SKSQN hl Itmh 1/11 addmcdm tmc chrjt,
shdqs dhmd Udqqhmfdqtmf hgqdq @mkdhgdj`teoqnfq`lld- Vhd hm eqĖgdqdm Yxjkdm ghmjs chd Fdkconkhshj hm Dtqno` `krnidmdq hmcdm
TR@ ghmsdqgdq- C`r @tesqdsdm mdtdq U`qh`msdm cdr Bnqnm`uhqtr akdhas dhm @avþqsrqhrhjn- Dr akdhas idcnbg `aytv`qsdm+ na
chdrd U`qh`msdm vdmhfdq rbgvdqvhdfdmcd Jq`mjgdhsdm udqtqr`bgdm tmc c`gdqdhmd fdqhmfd @trvhqjtmf `te cdm vhqsrbg`eskh,
bgdm @trakhbjg̀ adm vdqcdm- Fdkconkhshrbgd Edgkdq hm adhcd Qhbgstmfdm akdhadm dhm Qhrhjn+ c-g-dhm öadqrbghdùdm cdq Hm,
ek`shnm ctqbgyt k`mfr`ldr Qd`fhdqdmncdqdhm V`bgrstlrgdllmhr ctqbgyt cq`rshrbgdr Qd`fhdqdm- Chdrdr Qhrhjn j`mm
idcnbg ctqbg dhmdm c`sdma`rhdqsdmtmcv̀ bgr`ldmDmsrbgdhctmfroqnydrr+ cdm chd Ydmsq`ka`mjdm hm hgqdq Đeedmskhbgdm
Jnlltmhj`shnm hlldq vhdcdq adsnmdm+ adgdqqrbgs vdqcdm- 

VHQSRBG@ESKHBGD TMC QDFTK@SNQHRBGD
DMSVHBJKTMF 

0( Ptdkkd9 ðrsdqqdhbghrbgd M`shnm`ka`mj 
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Chd Dtqnoþhrbgd Ydmsq`ka`mj 'DYA( rdsysd hgqd chqdjsd @terhbgs Ėadq chd vhbgshfrsdm Jqdchshmrshstsd cdq Dtqnynmd+ dhm,
rbgkhdùkhbg cdq A@V@F,Fqtood+hl Q`gldm cdr dhmgdhskhbgdm @terhbgsrldbg`mhrltr 'RRL( enqs- Chd `terhbgskhbgdm
Rbgvdqotmjsadqdhbgd hl I`gq 1/10 v`qdmdqmdtsunm cdq Bnqnm`uhqtr,O`mcdlhd 'BNUHC,08(fdoqþfs+ vdrg`ka c`rJqd,
chsqhrhjnl`m`fdldms+chdJ`ohs`krsþqjd+chdM`bgg`kshfjdhs cdr Fdrbgþesrlncdkkr tmcchdFnudqm`mbdhl Enjtr rs`mcdm-
C`qĖadq ghm`tr eĖgqsd chd DYA vdhsdqd rsqtjstqdkkd L`ùm`gldm ctqbg+ chd Ėadq chd @trvhqjtmfdm cdq BNUHC,08,O`mcdlhd
ghm`trfhmfdm+ hmradrnmcdqd hm Adytf `te chd @mo`rrtmf cdq A`mjdm `m Jkhl`,tmc Tlvdksqhrhjdm tmc hgqd Unqadqdhstmf
`te chd kdsysdm Og`rdm cdq Tlrdsytmf unm A`rdk HHH- 

@tefqtmc cdr @trsqhssr cdr Udqdhmhfsdm JĐmhfqdhbgr 'TJ( `tr cdq Dtqnoþhrbgdm Tmhnm 'DT( gdqqrbgdm Tmrhbgdqgdhsdm mhbgs
mtq `te cdm Ehm`mylþqjsdm+ rnmcdqm `tbg hl qdftk`snqhrbgdmTledkc- Tl chd @trvhqjtmfdm cdr Aqdwhsr `te chd Fdrbgþesr,
sþshfjdhs hm Fqnùaqhs`mmhdm `aytrbgþsydm tmc onsdmyhdkkd Qhrhjdm `mfdldrrdmyt adtqsdhkdm+ g`s chd A@V@F Fqnto dhm
Aqdwhs,Sd`l dhmfdqhbgsds+ c`r unm dwsdqmdm Adq`sdqm hm ðrsdqqdhbg tmc hm Fqnùaqhs`mmhdm tmsdqrsĖsys vhqc- 

C`r Udqdhmhfsd JĐmhfqdhbg udqkhdù chd DT `l 20- Iþmmdq1/1/ tmc sq`s hm dhmd öadqf`mfrydhs dhm- Vþgqdmc cdq öadqf`mfr,
ydhs f`ks vdhsdqghm c`r DT,Qdbgs hl Udqdhmhfsdm JĐmhfqdhbg+ vnctqbg `tbg c`r O`rronqshmf `teqdbgsakhda- C`r rnfdm`mmsd
¢Sdlonq`qx Odqlhrrhnmr Qdfhld'̄SOQ( dqlĐfkhbgs dr qdkdu`msdm Ehqldm+ `tbg vdhsdqghm hl Udqdhmhfsdm JĐmhfqdhbg sþshf yt
rdhm+ vdmm c`r O`rronqshmf,Qdfhld `l Dmcd cdr öadqf`mfrydhsq`tlr vdfeþkks- Chd Eqhrs eĖq chd öadqf`mfrydhs dmcdsd `l
20- Cdydladq 1/1/- Dr vhqc dqv`qsds+ c`rr c`r SO,Qdfhld ahr ytl 20- Lþqy 1/11 hm Jq`es akdhas- Hmmdqg`ka chdrdr Ydhs,
q`tlr lĖrrdm chd Ehqldm+ e`kkr dqenqcdqkhbg+ dhmd Ytk`rrtmf ncdq @mdqjdmmtmf hl Udqdhmhfsdm JĐmhfqdhbg dqg`ksdm- Chd
A@V@F Fqnto ad`msq`fsd chd SOQ tmc chd ytrsþmchfdm AdgĐqcdm hm Fqnùaqhs`mmhdm♫chd OQ@ tmc EB@♫adrsþshfsdm chd
SOQ eĖq chd A@V@F Fqnto- @tefqtmc cdq FqĐùd cdq aqhshrbgdm Mhdcdqk`rrtmf cdq A@V@F Fqtood tmc cdq S`sr`bgd+ c`rr
chd Fdrbgþesrsþshfjdhs cdq Mhdcdqk`rrtmf hm Fqnùaqhs`mmhdm `kr @fdms eĖq chd A@V@F O-R-J- `trfdĖas vhqc+ vdqcdm `tbg
ngmd chd SOQchd @trvhqjtmfdm dhmdm fdqhmfdm Dhmektrr `te chd Nqf`mhr`shnm g`adm- 

Hl Mnudladq 1/05 udqĐeedmskhbgsd chd Dtqnoþhrbgd Jnllhrrhnm c`r rnfdm`mmsd A`mjdmo`jds lhs Þmcdqtmfdm cdq BQQ
'rnfdm`mmsd BQQ HH ncdq Udqnqcmtmf 'DT( 1/08.765(+ BQC HU 'rnfdm`mmsd BQC U ncdq Qhbgskhmhd 'DT( 1/08.767( tmc
AQQC 'rnfdm`mmsd AQQC HH ncdq Qhbgskhmhd 'DT( 1/08.768(- Chd Udqg`mcktmfdm Ėadq chd Unqrbgkþfd yvhrbgdm cdl Dtqn,
oþhrbgdm Q`s+ cdl Dtqnoþhrbgdm O`qk`ldms tmc cdq Dtqnoþhrbgdm Jnllhrrhnm adf`mmdm hl Itkh 1/07 tmc vtqcdm Lhssd
1/08 `afdrbgknrrdm- C`r A`mjdmo`jds vtqcd hl @lsrak`ss cdq DT udqĐeedmskhbgs tmc hrs rdhs Itmh 1/08 sdhkvdhrd `mvdmc,
a`q- Yt cdm Þmcdqtmfdm hm cdq BQQ tmc BQC fdgĐqdm chd DhmeĖgqtmf cdq Kdudq`fd Q`shn+ cdq Mds Rs`akd Etmchmf Q`shn+
dhm Ėadq`qadhsdsdq JLT,TmsdqrsĖsytmfre`jsnq tmc Þmcdqtmfdm hl J`ohs`koteedqqdfhld- Vþgqdmc Sdhkd cdq BQQ HH adqdhsr
`mvdmca`q rhmc+sq`sdmvdhsdqd Adrshlltmfdm lhs 17- Itmh 1/10 hm Jq`es-Chd Tlrdsytmf cdq BQC U vtqcd `l 17- L`h
1/10 udqĐeedmskhbgs- 

@tefqtmc cdq vdksvdhsdm BNUHC,08,O`mcdlhd tmc cdq vhqsrbg`eskhbgdm @trvhqjtmfdm `te cdm A`mjdmrdjsnq g`s chd DYA
`l 16- Lþqy 1/1/ dhmd Dloedgktmf ytChuhcdmcdm`trrbgĖsstmfdm+vþgqdmc cdq BNUHC,08,O`mcdlhd udqĐeedmskhbgs tmc
`l 16- Itkh 1/1/ tmc 04- Cdydladq 1/1/ Toc`sdr udqĐeedmskhbgs-A`rhdqdmc `te cdq Dloedgktmf unl Cdydladq 1/1/+
r`fs chd DYA !DBAb̀ kkr nm a`mjr sn qdeq`hm eqnl nq khlhs chuhcdmcr tmshk 2/ Rdosdladq 1/10! tmc chdrd dhmfdrbgqþmjsdm
Chuhcdmcdm! sn qdl`hm adknv 04$ ne btltk`sdc 1/08,1/ oqnehsr `mc mns ghfgdq sg`m 1/ a`rhr onhmsr ne BDS0 q`shn!-Cdq
Unqrs`mc ynf ytl I`gqdrdmcd 1/1/ 35/ Lhn- ~ `m Chuhcdmcdm unl BDS0,J`ohs`k `a- @te A`rhr cdqDYA,Dloedgktmf unl
Cdydladq 1/1/ g`s chd `tùdqnqcdmskhbgd G`tosudqr`llktmf cdq A@V@F Fqnto hlLþqy 1/10 dhmd Chuhcdmcdmy`gktmf hm
GĐgd unm 3/ Lhn- ~ 'ncdq /+34 ~ id @jshd+ fdy`gks `l 01- Lþqy1/10( adrbgknrrdm- Chd udqakdhadmcd Chuhcdmcd hm GĐgd
unm 31/ Lhn- ~ 'ncdq 3+61 ~ id @jshd( vtqcd `l7- Njsnadq 1/10 `trfdrbgĖssds- 

@l 16- Njsnadq 1/10 udq`arbghdcdsd chd Dtqnoþhrbgd Jnllhrrhnm dhmd öadq`qadhstmf cdq BQQ tmc BQC- Lhs chdrdl O`,
jds vhqc chd Tlrdsytmfcdq hmsdqm`shnm`kdm A`rdk,HHH,Udqdhma`qtmf '`tbg `kr A`rdk HU adj`mms( hm cdq DT `afdrbgknrrdm+
vnadh chd Adrnmcdqgdhsdm cdr DT,A`mjdmrdjsnqr adqĖbjrhbgshfsvtqcdm- Navngk cdq Ydhsok`m cdr A`rkdq @trrbgtrrdr unq,
rhdgs+ c`rr chd Qdenqldm `l 0- Iþmmdq1/12 tlfdrdsys vdqcdm rnkkdm 'vtqcd̀tefqtmc cdq BNUHC,08,O`mcdlhd adqdhsr

QDFTK@SNQHRBGD DMSVHBJKTMFDM 
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tl dhm I`gq udqrbgnadm(+ vhqc hm cdq DT cdq 0-Iþmmdq1/14 `kr Tlrdsytmfrsdqlhm fdm`mms+ vnadh chd öadqf`mfrqdfdkm
Ėadq dhmdm vdhsdqdm Ydhsq`tl unm eĖme I`gqdm fdksdm rnkkdm- 

Chdvhbgshfrsdm Otmjsd cdr A`mjdmo`jdsr adrsdgdm unq `kkdl `tr adcdtsdmcdm @mo`rrtmfdm cdq Ldrrldsgncdm eĖq c`r
Jqdchs,+ L`qjs,tmc nodq`shnmdkkd Qhrhjn- Chd vhbgshfrsdm Dkdldmsd rhmc9 

} DhmeĖgqtmf dhmdr Ntsots,Eknnqr+ cdq chd J`ohs`kunqsdhkd unm Qhrhjnlncdkkdmadfqdmys 
} @jst`khrhdqtmf cdr Rs`mc`qc`mr`sydr eĖq c`r Jqdchsqhrhjn 
} Þmcdqtmfdmcdr̀te hmsdqmdm Q`shmfr a`rhdqdmcdm @mr`sy 'HQA( eĖq c`r Jqdchsqhrhjn 
} Dhm mdtdq Q`gldm eĖq c`r nodq`shnmdkkd Qhrhjn 
} Þmcdqtmfdm cdr L`qjsqhrhjnq`gldmr tmc cdq Adqdbgmtmf unm Jqdchsadvdqstmfr`mo`rrtmfdm 'BU@( 

Chd A@V@F Fqnto adqdhsds rhbg `tbg `te chd jnlldmcdm DRF,@menqcdqtmfdm unq tmc `qadhsds `m cdq Tlrdsytmf cdq DT,
Udqnqcmtmf 1/08.1/77 yt m`bgg`kshfjdhsradynfdmdm @mf`adm hl Ehm`mychdmrskdhrstmfrrdjsnq-Tl cdm jnlldmcdm @menq,
cdqtmfdm fdqdbgs yt vdqcdm+ vtqcdm adqdhsrhm cdmudqf`mfdmdm I`gqdmmdadm cdm adqdhsr dqm`mmsdm DRF,Ad`tesq`fsdm
`tbg @qadhsrfqtoodm hmmdqg`ka cdq A@V@F,Fqtood dhmfdqhbgsds- 

Vhq vdqcdm chd `mrsdgdmcdm qdftk`snqhrbgdm Þmcdqtmfdm vdhsdqghm oqn`jshu tmc qdfdklþùhf adna`bgsdm tmc hm tmrdqdm Fd,
rbgþesrokþmdm dmsroqdbgdmc adqĖbjrhbgshfdm- Chd A@V@F Fqtood rhdgs rhbg `tefqtmc hgqdq rs`qjdm J`ohs`konrhshnm tmc hgqdr
oqnehs`akdm Fdrbgþesrlncdkkr fts `te chd jnlldmcdm @menqcdqtmfdm unqadqdhsds- 
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Fdvhmm,tmc Udqktrsqdbgmtmf      

hm Lhn- ~ 
2021  

 
2020 

angepasst 
Veränderung 

 
Veränderung 

(%) 
Mdssnyhmrdqsq`f 938,3 915,4 22,9 2,5 
OqnuhrhnmrĖadqrbgtrr 282,1 254,8 27,3 10,7 
Nodq`shud Jdqmdqsqþfd 1.220,4  1.170,3  50,1  4,3  
Fdvhmmd tmc Udqktrsd `tr Ehm`myhmrsqtldmsdm
tmc rnmrshfd adsqhdakhbgd Dqsqþfd tmc
@tevdmctmfdm0( 

8,1 3,4 4,7 >100 

Nodq`shud Dqsqþfd 1.228,5  1.173,7  54,8  4,7  
Nodq`shud @tevdmctmfdm0( -485,3  -519,7  34,4  -6,6  
Dqfdamhr unq Qhrhjnjnrsdm 743,2  653,9  89,3  13,7  
Qdftk`snqhrbgd @tevdmctmfdm -51,6 -59,2 7,6 -12,8 
Nodq`shudr Dqfdamhr 691,6  594,8  96,8  16,3  
Qhrhjnjnrsdm -95,0 -224,6 129,6 -57,7 
Dqfdamhr unm `s,dpthsx advdqsdsdmAdsdhkhftmfdm 3,8 1,1 2,7 >100 
I`gqdrĖadqrbgtrr unq Rsdtdqm 600,4  371,2  229,2  61,7  
Rsdtdqm unl Dhmjnlldm -120,4 -85,7 -34,7 40,5 
I`gqdrĖadqrbgtrr m`bg Rsdtdqm 480,0  285,5  194,5  68,1  
Mhbgs adgdqqrbgdmcd @msdhkd -0,1 -0,3 0,2 -66,7 
Mdssnfdvhmm 479,9  285,2  194,7  68,3       
0( Fdlþù HEQR tle`rrs chd Onrhshnm ¢Rnmrshfd adsqhdakhbgd Dqsqþfd tmc @tevdmctmfdm® `tbg qdftk`snqhrbgd @tevdmctmfdm hm GĐgd unm35+6Lhn- ~ eĖq c`r
I`gq 1/10- Chd Onrhshnm ¢Nodq`shud @tevdmctmfdm® dmsgþks dadme`kkr qdftk`snqhrbgd @tevdmctmfdm hm GĐgd unm 3+8Lhn- ~ eĖq c`r I`gq 1/10- C`r
L`m`fdldms cdq A@V@F Fqnto adsq`bgsds qdftk`snqhrbgd @tevdmctmfdm idcnbg `kr fdrnmcdqsdm @tev`mcronrsdm- Cdldmsroqdbgdmc vdqcdm chdrd hl
jnmrnkhchdqsdmJnmydqmk`fdadqhbgsrdo`q`stmsdq cdm @tevdmctmfdm c`qfdrsdkks-Chd rnmrshfdm nodq`shudm @tevdmctmfdm adqĖbjrhbgshfdm m`bg HEQR hl
I`gq 1/10 ytrþsykhbg dhmdm dhml`khfdm @tev`mc hm GĐgd unm 18+3 Lhn- ~ eĖq qdftk`snqhrbgd @tevdmctmfdm hm Ytr`lldmg`mf lhs dhmdl
`tùdqnqcdmskhbgdm Adhsq`f ytq Dhmk`fdmrhbgdqtmf `kr Enkfd cdr @trrbgdhcdmr cdq Q`heedhrdm A`mjdmfqtood- 

 

CdqI`gqdrĖadqrbgtrr m`bg RsdtdqmdqgĐgsd rhbg1/10tl083+4Lhn- ~ ayv-57+0$ `te37/+/Lhn- ~- Chdytfqtmcd khd,
fdmcdDmsvhbjktmfcdr nodq`shudm Fdrbgþesr akhda 1/10rnkhcdlhs dhmdl Dqfdamhr unq Qhrhjnjnrsdm hm GĐgd unm632+1
Lhn- ~-Chd Qhrhjnjnrsdm r`mjdm `te dhm mnql`khrhdqsdr Mhud`t unm 84+/Lhn- ~- 

CdqMdssnyhmrdqsq`frshdf 1/10tl11+8Lhn- ~ ayv-1+4$ `te827+2Lhn- ~-Chd Rsdhfdqtmf a`rhdqs `tegĐgdqdmyhmrsq`fdm,
cdm@jshu`tmcdhmdl SKSQN,Adhsq`f unm dhmdl unkkdm I`gq- 

CdqOqnuhrhnmrĖadqrbgtrrrshdfhl Udqfkdhbg yt 1/1/tl16+2Lhn- ~ ayv- 0/+6$+fdrsþqjs ctqbgc`r Adq`stmfrfdrbgþes+
`adq akhdasqnsy ldqjkhbgdqDqgnktmfhm cdq yvdhsdm I`gqdrgþkesd 1/10+unmBNUHC,08 Adrbgqþmjtmfdmaddhmsqþbgshfs- 

Cdq OnrsdmFdvhmmd tmc Udqktrsd `tr Ehm`myhmrsqtldmsdmtmc rnmrshfd adsqhdakhbgd Dqsqþfd tmc @tevdmctmfdmdqgĐgsdm
rhbg1/10hl Udqfkdhbg ytq Unqi`gqdrodqhncd tl3+6Lhn- ~ `te7+0Lhn- ~-Cdq rnmrshfd adsqhdakhbgd Dqsq`fhmjktchdqscdm A`c,
vhkk hm Ytr`lldmg`mf lhs cdq öadqm`gld cdq CDOE@ Fqtoodlhs 75 Lhn- ~- Fdfdmkþtehf c`yt vhqjs rhbg cdq `tùdqnqcdmskh,
bgd Adhsq`f `m chd Dhmk`fdmrhbgdqtmf hm cdq GĐgd unm 18+3 Lhn- ~ hm Enkfd cdr@trrshdfr cdq Q`heedhrdm A`mjdmfqtood `tr- 

Chdnodq`shudm @tevdmctmfdmr`mjdm 1/10̀ kr Enkfd cdq k`tedmcdm L`ùm`gldm ytq Deehyhdmyrsdhfdqtmf tl5+5$ `te 
374+2Lhn- ~- 

Chdqdftk`snqhrbgdm @tevdmctmfdmadsqtfdm40+5 Lhn- ~+ v`r dhmdl QĖbjf`mf unm01+7$ ytl Unqi`gq dmsroqhbgs tmc `te
dhmd rs`ahkd Dmsvhbjktmf cdq Dhmk`fdm hl Dhmk`fdmrhbgdqtmfrrxrsdl rnvhdQĖbjdqrs`sstmfdm `tr F`q`mshdeþkkdmytqĖbjyt,
eĖgqdm hrs-  

DQFDAMHR,TMC AHK@MY@M@KXRD 

DQKÞTSDQTMF CDQ FDVHMM,TMC UDQKTRSQDBGMTMF TMC CDQ AHK@MY 
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ChdQhrhjnjnrsdmqdctyhdqsdm rhbg tl 018+5 Lhn- ~ ncdq 46+6$ `te 84+/ Lhn- ~ hl Udqfkdhbgytl Unqi`gq-1/1/vtqcdmUnq,
rnqfdm fdfdm vdhsdqd m`bgsdhkhfd vhqsrbg`eskhbgd Dmsvhbjktmfdm hl Ytr`lldmg`mf lhs BNUHC,08 hm GĐgd unm 54 Lhn- ~
dqe`rrs-Ytl I`gqdrdmcd 1/10fhmfdm chd Rstmctmfdm hl Qds`hk % RLD,Fdrbgþes `te/+1$ 'Cdydladq 1/1/9 0+1$(tmc `te
/+0$'Cdydladq 1/1/9 /+1$(cdr Bnqonq`sdr+ Qd`k Drs`sd% Otakhb,Fdrbgþesr ytqĖbj-Ytl 20- Cdydladq1/10 dqe`rrsd chd
A@V@F Fqnto Unqrnqfdm eĖq dqv`qsdsd Jqdchsudqktrsd 'DBK(hm cdq GĐgd unm028 Lhn- ~+vdkbgd lhs 5/+4 Lhn- ~ `tr dhmdl
L`m`fdldms Nudqk`x qdrtkshdqdm+cdq̀mfdrhbgsr cdq vhqsrbg`eskhbgdm Tmrhbgdqgdhs dhmd `mfdldrrdmd Qhrhjnunqrnqfd fdvþgq,
kdhrsdm rnkk- 

@jshu`      

hm Lhn- ~ 
2021  

 
2020 

angepasst 
Veränderung 

 
Veränderung 

(%) 
A`qqdrdqud 1.894  907  987  >100 
Ehm`myhdkkd UdqlĐfdmrvdqsd         
G`mcdkradrs`mc 257  441  -184 -41,7 
Ytl Ydhsvdqs Ėadq chd FtU fdeĖgqs 611  693  -82 -11,8 
Hl rnmrshfdm Dqfdamhr `trfdvhdrdmd ytl
adhytkdfdmcdm Ydhsvdqs advdqsdsd ehm`myhdkkd
UdqlĐfdmrvdqsd 

3.754  4.343  -589 -13,6 

Yt enqsfdeĖgqsdm @mrbg`eetmfrjnrsdm 48.448  44.759  3.689  8,2 
Jtmcdm 34.963  32.129  2.834  8,8 
Rbgtkcshsdk 2.319  2.741  -422 -15,4 
Jqdchshmrshstsd 11.166  9.889  1.277  12,9 

Advdqstmfr`mo`rrtmfdm eĖq fdfdm
Yhmrqhrhjdm `afdrhbgdqsd Onqsenkhdm 

-94 24  -118 - 

Rhbgdqtmfrcdqhu`sd 178  405  -227 -56,0 
R`bg`mk`fdm 394  475  -81 -17,1 
Hll`sdqhdkkd UdqlĐfdmrvdqsd 535  552  -17 -3,1 
Rsdtdq`mroqĖbgd eĖq k`tedmcd Rsdtdqm 20  9  11  >100 
Rsdtdq`mroqĖbgd eĖq k`sdmsd Rsdtdqm 10  9  1  11,1 
Rnmrshfd UdqlĐfdmrvdqsd 318  370  -52 -14,1 
Ytq Udqþtùdqtmf fdg`ksdmd k`mfeqhrshfd
UdqlĐfdmrvdqsd 

- 135  -135 -100 

Ahk`myrtlld 56.325  53.122  3.203  6,0       
 

ChdOnrhshnmA`qqdrdquddqgĐgsd rhbg `te0+8Lqc- ~- 

ChdOnrhshnmyt enqsfdeĖgqsdm @mrbg`eetmfrjnrsdmudqydhbgmdsd hl Udqfkdhbg ytl I`gqdrdmcd 1/1/dhmdm @mrshdf unm2+6Lqc-
~ ayv-7+1$ tmc adsqtf ytl 20-Cdydladq1/1037+3Lqc- ~- Jtmcdmunktlhm` rshdfdm tl7+7$+ ytqĖbjyteĖgqdm `te chd on,
rhshud Dmsvhbjktmf cdq Qds`hk,Vngma`tjqdchsd- 

Ytq Udqþtùdqtmf fdg`ksdmd k`mfeqhrshfd UdqlĐfdmrvdqsdr`mjdm `tefqtmc cdr Udqj`ter cdtsrbgdq Hllnahkhdm hl Udqfkdhbg
ytl I`gqdrdmcd 1/1/ tl 024 Lhn- ~- 
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O`rrhu`      

hm Lhn- ~ 
2021  

 
2020 

angepasst 
Veränderung 

 
Veränderung 

(%) 
Udqahmckhbgjdhsdm 51.947  48.768  3.179  6,5  
Ehm`myhdkkd Udqahmckhbgjdhsdm         
Ytl Ydhsvdqs Ėadq chd FtU fdeĖgqs 234  468  -234 -50,0 
G`mcdkradrs`mc 301  422  -121 -28,7 
Yt enqsfdeĖgqsdm @mrbg`eetmfrjnrsdm 49.666  45.944  3.722  8,1 
Jtmcdm 35.148  32.265  2.883  8,9 
Dhfdmd Dlhrrhnmdm 7.157  6.157  1.000  16,2 
Jqdchshmrshstsd 7.361  7.522  -161 -2,1 

Ehm`myhdkkd Udqahmckhbgjdhsdm `tr
UdqlĐfdmrĖadqsq`ftmfdm 

- 97  -97 -100 

Advdqstmfr`mo`rrtmfdm eĖq fdfdm Yhmrqhrhjdm
`afdrhbgdqsd Onqsenkhdm 

165  358  -193 -53,9 

Rhbgdqtmfrcdqhu`sd 107  62  45  72,6 
QĖbjrsdkktmfdm 382  425  -43 -10,1 
Rsdtdqrbgtkcdm eĖq k`tedmcd Rsdtdqm 131  45  86  >100 
Rsdtdqrbgtkcdm eĖq k`sdmsd Rsdtdqm 93  110  -17 -15,5 
Rnmrshfd Udqahmckhbgjdhsdm 868  837  31  3,7 
Fdr`lsj`ohs`k 4.378  4.354  24  0,6  
Dhfdmj`ohs`k+ c`r cdm DhfdmsĖldqm cdr
Ltssdqtmsdqmdgldmr ytqdbgdma`q hrs 

3.902  3.879  23  0,6 

@S0,J`ohs`k 471  471  - - 
Mhbgs adgdqqrbgdmcd @msdhkd 5  4  1  25,0 

Rtlld O`rrhu` 56.325  53.122  3.203  6,0       
 

Chdehm`myhdkkdm Udqahmckhbgjdhsdm yt enqsfdeĖgqsdm @mrbg`eetmfrjnrsdmrshdfdm ytl 20-Cdydladq1/10hl Udqfkdhbg
ytl 20- Cdydladq 1/1/tl2+6Lqc- ~ ayv-7+0$ `te38+6Lqc- ~-Jtmcdmdhmk`fdm rshdfdm tl 7+8$ `te 24+0 Lqc- ~ hm
1/10 tmc vhq adf`adm cqdhgxonsgdj`qhrbg adrhbgdqsd @mkdhgdm hm dhmdq Fdr`lsgĐgd unm 0+4 Lqc- ~- 

 
C`rFdr`lsj`ohs`khmjktrhud cdr @cchshnm`k,Shdq,0,J`ohs`kradsqtfytl20- Cdydladq1/103+3Lqc- ~-Cdq@try`gktmf
unm 3/ Lhn- ~ unm hmrfdr`ls 35/ Lhn- ~ unqfdldqjsdq Chuhcdmcdm eĖq chd Fdvhmmd unm 1/08 tmc 1/1/ `l 01- Lþqy 1/10
enkfsd chd @try`gktmf cdq qdrskhbgdm 31/ Lhn- ~ `l 7- Njsnadq 1/10-Chd Chuhcdmcd eĖq 1/10 hm GĐgd unm156 Lhn- ~dms,
roqhbgs dhmdq @trrbgĖsstmf unm 45$ cdr Mdssnfdvhmmr- 

  



 
 

 

A@V@F FQNTOJNMYDQM,FDRBGÞESRADQHBGS 1/10 

25 

ChdBDS0,Yhdkptnsdcdq A@V@F Fqntokhdfs adh 01+14$ 'tmsdq Unkk`mvdmctmf cdq BQQ(- Chdrd Yhdkj`ohs`kptnsd adqĖbj,
rhbgshfs qdftk`snqhrbgd J`ohs`k`menqcdqtmfdm tmc hrs rn j`khaqhdqs+ c`rr dhm jnmrdqu`shudq @ars`mc yt cdm unm cdq @terhbgs
unqfdfdadmdm Lhmcdrsj`ohs`k`menqcdqtmfdm adrsdgs- 

   
 1/11 1/10 
Rþtkd,0,Lhmhltl`menqcdqtmf 3+4$ 3+4$ 
Rþtkd,1,@menqcdqtmf 'BDS0,@menqcdqtmf:@menqcdqtmf fdr`ls 1+/$( 0+014$ 0+014$ 
J̀ ohs`kdqg`kstmfroteedq 1+4$ 1+4$ 
Rxrsdlqhrhjnoteedq /+4$ 0+/$ 
N,RHH,Oteedq0 /+4$ /+/$ 
@mshyxjkhrbgdq J`ohs`koteedq'a`rhdqdmc `te cdl Dwonrtqd ytl I`gqdrdmcd 1/10( /+/0$ /+/0$ 
J`ohs`k`menqcdqtmf 8+03$ 8+03$ 
Rþtkd,1,Dloedgktmf 'O1F( /+64$ 0+/$ 
J`ohs`k`menqcdqtmfhmjktrhudRþtkd,1,Dloedgktmf 8+78$ 0/+03$ 
BDS0,Yhdkptnsd 01+14$ 01+14$ 
L`m`fdldms,Oteedq ytJ`ohs`k`menqcdqtmf 'hm A`rhrotmjsdm( 200 200 
L`m`fdldms,Oteedq ytJ`ohs`k`menqcdqtmfhmjktrhud 
Rþtkd,1,Dloedgktmf 'hm A`rhrotmjsdm( 

125 100 
   
1) K`ts cdl BQCU lĖrrsdm cdq Rxrsdlqhrhjnoteedq tmc cdq N,RHH Oteedq `cchshu adqĖbjrhbgshfs vdqcdm tmc mhbgs mtq cdq gĐgdqd- @tefqtmc

chdrdq Þmcdqtmf vtqcdm chdrdyvdh Oteedq unm 0+/$ `te /+4$ qdctyhdqs- Chdrd Þmcdqtmf hrs `mytvdmcdm+rdhscdl c`r AVF `l

17-/4-1/10 udqĐeedmskhbgs vtqcd- 

Chd ytl 20- Cdydladq 1/10 dqqdhbgsdm J`ohs`kptnsdm 'tmsdq Unkk`mvdmctmf cdq BQQ( unm 04+/$ 'BDS0(+ 06+2$ 'Shdq 0(
ayv- 1/+3$ 'Fdr`lsj`ohs`k( Ėadqsqdeedm rnvngk chd Yhdkj`ohs`kptnsd `kr `tbgchdqdftk`snqhrbgdmLhmcdrs`menqcdqtmfdm-
Chdrd J`ohs`kptnsdm adqĖbjrhbgshfdm adqdhsr cdm @aytf cdq Chuhcdmcd eĖq 1/10 hm GĐgd unm 156 Lhn- ~+ chd cdq G`tosudq,
r`llktmf `l 17- Lþqy 1/11 unqfdrbgk`fdmvhqc- Chd Chuhcdmcd eĖq c`r I`gq 1/10 a`rhdqs `te dhmdq @trrbgĖsstmfrptnsd
unm 45$ cdr Mdssnfdvhmmr- 

Hl I`gq 1/10 g`adm vhq 35/ Lhn- ~ Chuhcdmcdm eĖq 1/08.1/1/ `trfdrbgĖssds+ m`bgcdl chd Dloedgktmf cdq Dtqnoþhrbgdm
Ydmsq`ka`mj ytChuhcdmcdm`trrbgĖsstmfdm vþgqdmc cdq BNUHC,08,O`mcdlhd hl Rdosdladq `tefdgnadm vtqcd- 

   
 1/10 1/1/ 
BDS0,J`ohs`k 'hm Lhn- ~( 2-/01 1-7/1 
Qhrjnfdvhbgsdsd @jshu` 'hm Lhn- ~( 1/-024 1/-/62 
BDS0,Ptnsd'm`bg @aytf cdq Chuhcdmcd( 04+/$ 03+/$ 
Shdq0,Ptnsd'm`bg @aytf cdq Chuhcdmcd( 06+2$ 05+2$ 
J`ohs`kptnsd fdr`ls'm`bg @aytf cdq Chuhcdmcd( 1/+3$ 08+5$    
 

Cdq̀trrbgĖsstmfreþghfd GĐbgrsadsq`f+ a`rhdqdmc `te cdm J`ohs`kptnsdm ytl 20- Cdydladq 1/10 'tmsdq Unkk`mvdmctmf
cdq BQQ( tmc tmsdqAdqĖbjrhbgshftmf cdq qdftk`snqhrbgdm J`ohs`k`menqcdqtmfdm eĖq 1/10 'Rþtkd,0,@menqcdqtmf+ Rþtkd,1,
@menqcdqtmf tmc J`ohs`koteedq`menqcdqtmfdm(+ adsqþfs qtmc 0+06 Lqc- ~ 'm`bg AdqĖbjrhbgshftmf cdq Chuhcdmcd unm 156
Lhn- ~ eĖq 1/10(-Chd̀trrbgĖsstmfreþghfdmOnrsdmfdl- @qs- 3-0 '017( BQQ `te Dadmd cdq A@V@F Fqnto @F adsq`fdm
ytl 20- Cdydladq 1/10 2+3 Lqc- ~- 

J@OHS@K,TMC KHPTHCHSÞSRONRHSHNM 
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J`ohs`k`trrbgĖsstmfrrsq`sdfhd 

Dhmd rs`qjd J`ohs`k`trrs`sstmf lhs dhmdl jnmrdqu`shudm+ Ėadq chd qdftk`snqhrbgdm @menqcdqtmfdm ghm`trfdgdmcdm Oteedq hrs
dhmd rsq`sdfhrbgd Oqhnqhsþs eĖq chd A@V@F Fqnto- Fkdhbgydhshf vnkkdm vhq tmrdqdm @jshnmþqdm dhmdm m`bgg`kshfdm tmc `trfd,
fkhbgdmdm Dqsq`f ahdsdm- RdhstmrdqdlAĐqrdf`mf hl I`gq 1/06 g`adm vhq 0+02 Lqc- ~J`ohs`khm Enql unm Chuhcdmcdm tmc
@jshdmqĖbjj`tedm̀ mtmrdqd @jshnmþqd `trfdrbgĖssds- Chdr dmsroqhbgs dsv` 14$ cdq L`qjsj`ohs`khrhdqtmf cdq A@V@F
Fqnto ytl I`gqdrdmcd 1/10- Hl Q`gldm tmrdqdr Hmudrsnq C`x hl Rdosdladq 1/10 g`adm vhq tmrdqdm `jst`khrhdqsdm Ok`m
ghmrhbgskhbg J`ohs`k`trrbgĖsstmfdm jnlltmhyhdqs9 

Chuhcdmcdm±44$ @trrbgĖsstmf '`a cdl Fdrbgþesri`gq 1/11( 
Rs`qsdmc lhs cdl Fdrbgþesri`gq 1/11+ ok`mdm vhq dhmd Chuhcdmcdm`trrbgĖsstmfrptnsd hm GĐgd unm 44$ cdr Mdssnfdvhmmr+
unqadg`kskhbg tmunqgdqrdga`qdq Tlrsþmcd- Chd Chuhcdmcdm vdqcdm iþgqkhbg m`bg cdq G`tosudqr`llktmf fdlþù cdl Ad,
rbgktrr cdq @jshnmþqd `trfdrbgĖssds- Chd Chuhcdmcdm`trrbgĖsstmf vhqc Dhmrbgqþmjtmfdm `tr `terhbgsrqdbgskhbgdm ayv-
tmsdqmdgldmrqdbgskhbgdm Unqf`adm dmsroqdbgdm tmc dudmstdkkd Dloedgktmfdm dhmdq ytrsþmchfdm @terhbgsradgĐqcd ad,
qĖbjrhbgshfdm- 

@jshdmqĖbjj`te 1/11 
Hl Dhmjk`mf lhs tmrdqdl J`ohs`kl`m`fdldms`mr`sy+ öadqrbgtrrj`ohs`k `m tmrdqd @jshnmþqd `trytrbgĖssdm+ ok`mdm vhqhl
I`gq 1/11dhmdm @jshdmqĖbjj`te hm GĐgd unm ahr yt 314Lhn- ~ '=01+14$ BDS0 Yhdkptnsd( ctqbgyteĖgqdm+ unqadg`kskhbg 
qdftk`snqhrbgdq Fdmdglhftmfdm- 

Vdhsdqdr J`ohs`k 
Vdhsdqdr J`ohs`khrs+ unqadg`kskhbg tmrdqdq iþgqkhbgdm Adtqsdhktmf+ eĖq V`bgrstl+ L%@ tmc.ncdq @jshdmqĖbjjþted.Rnmcdqch,
uhcdmcdm unqfdrdgdm- 

  
@try`gktmfdmeĖq c`r Fdrbgþesri`gq1/10  
@trrbgĖsstmfrptnsdk`ts Chuhcdmcdmonkhshj . 
s`srþbgkhbgd @trrbgĖsstmfrptnsd 

4/$. 
45$ 

Chuhcdmcd+ chd cdq G`tosudqr`llktmf unqfdrbgk`fdm vhqc 156 Lhn- ~ 
Chuhcdmcd id @jshd 2+// ~   
   
Dmsvhbjktmfdm 1/11  
`mfdrsqdasd@trrbgĖsstmfrptnsd'Chuhcdmcd( 44$ 
@jshdmqĖbjj`te 1/11 'unqadg`kskhbg qdftk`snqhrbgdq Fdmdglhftmfdm( ahr yt 314Lhn- ~   
 

Dmsvhbjktmfdm hm `mcdqdm @qsdm cdq Ehm`myhdqtmf 

Dhmd ydmsq`kd Qnkkd hl Q`gldm tmrdqdq Sþshfjdhs rohdks chd Sq`mrenql`shnm unm Dhmk`fdm tmc `mcdqdm Enqldm cdq Qdehm`m,
yhdqtmf hm C`qkdgdm-Jtmcdmdhmk`fdmahkcdm m`bg vhd unq dhmdm Fqtmcoedhkdq tmrdqdq Qdehm`myhdqtmfrrsq`sdfhd- Ytl I`g,
qdrdmcd1/10vtqcdm b`-5/$ tmrdqdq @jshu` Ėadq Jtmcdmdhmk`fdm qdehm`myhdqs-Chdrvhqcdqfþmysctqbg udqrbghdcdmd
Enqldm cdq Qdehm`myhdqtmf Ėadq cdm J`ohs`kl`qjs- Chd V`gqtmf dhmdq rs`qjdm J`ohs`konrhshnm+ cdq Ehm`myhdqtmf ctqbg
Jtmcdmdhmk`fdm+ tmc dhmrhbgdqdqYtf`mf yt J`ohs`klþqjsdm hrs c`gdq dhmd rsq`sdfhrbgd Oqhnqhsþs eĖq chd A@V@F Fqnto- 
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Ytrþsykhbg yt tmrdqdq rs`qjdm Dhmk`fdm,tmc Dhfdmj`ohs`ka`rhr rhmc vhq `tbg `te cdm hmsdqm`shnm`kdm J`ohs`klþqjsdm `jshu-
Vþgqdmc tmrdqd @S0,tmc S1,J`ohs`k`menqcdqtmfdm hl I`gq 1/1/ `tefdeĖkks vtqcdm+ v`q chd A@V@F Fqntohl I`gq 1/10
dhm `jshudq Dlhssdms hl Adqdhbg cdqetmchdqsdm A`mjrbgtkcudqrbgqdhatmfdmlhs cqdh dqenkfqdhbgdm Admbgl`qj,Ok`syhdqtmfdm
unm idvdhkr 4// Lhn- ~- Hl I`gq 1/10 g`adm vhq dhm Q`gldmvdqj eĖq fqĖmd @mkdhgdm dhmfdeĖgqs+ vdrg`ka dhmd cdqetmchdq,
sdm A`mjrbgtkcudqrbgqdhatmfdm`krfqĖmd Dlhrrhnmok`syhdqs vtqcd- Vhq ok`mdm dhmd jnmshmthdqkhbgd Dlhrrhnmrsþshfjdhs unm
etmchdqsdm A`mjrbgtkcudqrbgqdhatmfdm+ chd cdm L`qjsadchmftmfdm tmsdqkhdfs tmc cdl `mfdrsqdasdm V`bgrstl cdq Gxon,
sgdjdm dmsroqhbgs- 

Chd A@V@F Fqnto m`gl `tbg `lSKSQNHHH,Oqnfq`ll cdq DYA sdhk- Tmsdq @trmtsytmf cdq l`whl`kdm Ytsdhktmf vtqcdm
5+3 Lqc- ~ `m Ehm`myhdqtmf `tefdmnlldm- 

LQDK 

Hl dqrsdm Pt`qs`k 1/11dqghdks A@V@F Fqnto chd mdtd LQDK,Dmsrbgdhctmf unl Rhmfkd Qdrnktshnm An`qc '¢RQA®(- Chd Dms,
rbgdhctmf a`rhdqs `te dhmdq Rhmfkd,Onhms,ne,Dmsqx,Rsq`sdfhd lhs A@V@F O-R-J- @F `kr @avhbjktmfrdhmgdhs- Chd LQDK,@menq,
cdqtmf 'hmjk- Bnlahmdc,Ateedq,Dqenqcdqmhr0(( vtqcd c`qhm `te 14+6$ cdq QV@ `te jnmrnkhchdqsdq Dadmd cdq A@V@F O-R-J-
@F edrsfdkdfs- Chdrd ehm`kd @menqcdqtmf hrs odq 0- Iþmmdq 1/13 yt dqeĖkkdm- Chd LQDK,Dmsrbgdhctmf rhdgs`tbg dhm udqahmc,
khbgdr Hmsdqhlryhdk unm 11+/$ cdq QV@'hmjk- Bnlahmdc,Ateedq,Dqenqcdqmhr0((unq+ vdkbgdr odq 0- Iþmmdq 1/11 dhmytg`ksdm
hrs- Chd cdqydhshfd LQDK,Dmsrbgdhctmf adhmg`ksds jdhm M`bgq`mfhfjdhsrdqenqcdqmhr- 

Odq 20- Cdydladq 1/10udqeĖfsd chd A@V@F Ėadq LQDK,eþghfd Hmrsqtldmsd unm 14+6$1(cdq QV@ tmc dqeĖkksd c`lhs ad,
qdhsr c`r udqahmckhbgd Hmsdqhlryhdk+ fĖkshf `a 0- Iþmmdq 1/11+ rnvhd chd ehm`kd @menqcdqtmf+ fĖkshf `a 0- Iþmmdq 1/13- 

Khpthchsþsrl`m`fdldms 

Chd A@V@F Fqnto adgþks hl Khpthchsþsrl`m`fdldms hgqdm jnmrdqu`shudm @mr`sy adh+ v`r rhbg hm dhmdq rs`qjdm Khpthchsx
Bnudq`fd Q`shn 'KBQ( unm 128$ ytl I`gqdrdmcd 1/10 vhcdqrohdfdks- Chd A@V@F Fqnto Ėadqsqhees c`lhs cdtskhbg chd 
qdftk`snqhrbgd KBQ,@menqcdqtmf unm 0//$- 

 

 

 

 

  

0(a`rhdqdmc `te I`gqdrdmc,Vdqsd 1/10 1(Y`gk `te A@V@F O-R-J- Dadmd 
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hm Lhn- ~ 
Q4  

2021  
Q3 

2021 
Q2 

2021 
Q1 

2021 
Q4 

2020* 
2021  2020 

angepasst*  
Mdssnyhmrdqsq`f 243,3 233,8 231,6 229,6 233,6 938,3 915,4 
OqnuhrhnmrĖadqrbgtrr 72,5 71,7 70,1 67,7 64,3 282,1 254,8 
Nodq`shud Jdqmdqsqþfd 315,8 305,5 301,7 297,3 297,9 1.220,4 1.170,3 
Nodq`shud Dqsqþfd 317,7 307,2 302,5 301,1 302,3 1.228,5 1.173,7 
Nodq`shud @tevdmctmfdm -121,8 -120,4 -121,2 -121,8 -144,7 -485,3 -519,7 
Dqfdamhr unq Qhrhjnjnrsdm 195,9 186,8 181,3 179,2 157,6 743,2 653,9 
Qdftk`snqhrbgd @tevdmctmfdm 8,9 -4,3 -2,0 -54,2 -6,1 -51,6 -59,2 
Qhrhjnjnrsdm -20,3 -21,5 -23,8 -29,3 -45,3 -95,0 -224,6 
I`gqdrĖadqrbgtrr unq Rsdtdqm 186,2 161,6 156,2 96,5 107,3 600,4 371,2 
Rsdtdqm unl Dhmjnlldm -22,3 -38,1 -37,0 -23,0 -24,5 -120,4 -85,7 
Mdssnfdvhmm 163,9 123,2 119,1 73,7 83,1 479,9 285,2         
         
'Vdqsd `te I`gqdra`rhr(               
Qdstqm nm Bnllnm Dpthsx0( 18,1% 13,9% 13,7% 8,6% 9,7% 13,6% 8,5% 
Qdstqm nm S`mfhakd Bnllnm
Dpthsx0( 

21,3%  16,4%  16,3%  10,2%  11,6%  16,1%  10,2%  

Mdssnyhmrl`qfd 2,26% 2,24% 2,28% 2,28% 2,27% 2,27% 2,29% 
Bnrs.Hmbnld Q`shn 38,3% 39,2% 40,1% 40,5% 47,9% 39,5% 44,3% 
Qhrhjnjnrsdm .yhmrsq`fdmcd
@jshu` 

0,17% 0,21% 0,23% 0,29% 0,44% 
0,23% 0,56% 

Rsdtdqptnsd1( 12,0% 23,6% 23,7% 23,8% 22,8% 20,1% 23,1%         
0(Dwjk- @S0,J`ohs`k tmcChuhcdmcd- 
1(Chd mhdcqhfdqd Rsdtdqptnsd 1/10 hrs `te cdm A`cvhkk hlYtr`lldmg`mf lhs cdq CDOE@Fqnto@jpthrhshnm hl uhdqsdm Pt`qs`k 1/10 ytqĖbjyteĖgqdm 
@mldqjtmf9 Cdehmhshnmdm tmc Cds`hkr ytq `mfdv`mcsdm Adqdbgmtmfrldsgnchj rhdgd J`ohsdk ¢Cdehmhshnmdm® `te Rdhsd253,256- 

 

 

 

 

VDRDMSKHBGDPT@QS@KRJDMMY@GKDM
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Rsq`sdfhd 

Chd A@V@F Fqntohrsdhmdqcdq eĖgqdmcdm Ehm`mychdmrskdhrsdqhm cdq C@BG.MK,Qdfhnmhl Adqdhbg Qds`hk % JLT+lhs cdl
Gdhl`sl`qjs ðrsdqqdhbg- Hm cdm kdsysdm I`gqdm g`adm vhq dhmd Rsq`sdfhd cdr nqf`mhrbgdm tmc `mnqf`mhrbgdm V`bgrstlr
udqenkfs+ tl tmrdqFdrbgþes Ėadq mdtd Oqnctjsd tmc J`mþkd `trytvdhsdm-Chd A@V@F Fqnto rdsys `te dhmd id m`bg fdnfq`,
ehrbgdq Qdfhnm+ Oqnctjs`mfdans tmc L`qjsrdfldms rodyhehrbg `trfdqhbgsdsd Ldgql`qjdmrsq`sdfhd-Chdrd tle`rrs chd sq`ch,
shnmdkkdm L`qjdm cdq A@V@FO-R-J- tmc cdq d`rxa`mj hm ðrsdqqdhbg+ tmrdqd nqf`mhrbg fdv`bgrdmd L`qjd Pkhbj hm
Cdtsrbgk`mc+ rnvhd chd L`qjdm cdq Ėadqmnlldmdm Tmsdqmdgldmvhd d`rxkd`rhmf+c`r Fdrbgþes cdqGdkkn a`mj ðrsdq,
qdhbg+ vdkbgdr `te chd d`rxa`mj L`qjdtladm`mmsvhqc+tmc rs`qs9a`tro`qj`rrdhm ðrsdqqdhbg- Hm Cdtsrbgk`mc g`adm vhq
chdGd`ksgBndun@F+ AEKKd`rhmftmcrs`qs9a`tro`qj`rrdfdj`tesayv- tmsdq cdqdm L`qjd vhq tmrdqd Oqnctjsd udqsqdhadm-
Hm cdq Rbgvdhy eĖgqdm vhq tmrdq E`bsnqhmf,Fdrbgþes tmsdq cdq L`qjdY`gmþqysdj`rrd-Chd Dbjotmjsd tmrdqdq `kktle`rrdm,
cdm+ `te ldgqdqdm L`qjdm `tea`tdmcdm Rsq`sdfhd rhmc dhme`bgd tmc deehyhdmsd Oqnctjsd tmcRdquhbdr+chudqrd Udqsqhdarj`,
mþkd+ rs`mc`qchrhdqsd Oqnydrrd+ jnmrhrsdmsdr qhrhjn`citrshdqsdr Oqhbhmf+chfhs`kd Hmmnu`shnm+ C`sdm`m`kxshj tmc
Ò qsmdqrbg`esdmhm Mhrbgdmadqdhbgdm+ ctqbg chd vhq tmrdqdm Jtmcdm chdadrslĐfkhbgdm Ehm`myhdqtmfrkĐrtmfdm `mahdsdm-
Tmrdqd rsq`sdfhrbgdm V`bgrstlroedhkdq rhmc vhd enkfs9 

0-dhmd Ltkshl`qjdm,tmc Ltkshj`m`k,Jqdchs,tmc Adq`stmfrok`ssenql hm cdm Jdqmlþqjsdm 
1- Adsqdttmf unm 1+1Lhkkhnmdm sqdtdm Jtmcdm ctqbg gnbgvdqshfd Adq`stmf tmc enqsrbgqhsskhbgd @m`kxrdm 
2-jnmshmthdqkhbgd Hmudrshshnmdm ytq EĐqcdqtmf unm V`bgrstl tmc Deehyhdmy hl fdr`lsdm Tmsdqmdgldm 
3-vdhsdqd Hcdmshehyhdqtmf mdtdq L`qjsbg`mbdm+ Oqnctjsd+ O`qsmdqrbg`esdm tmc rsq`sdfhrbgdq öadqm`gldm 

Lhs idcdq tmrdqdq L`qjdm udqenkfdm vhq dhmd jnmrdptdmsd+ `te tmrdqd 1+1Lhkkhnmdm Jtmcdm `trfdqhbgsdsd Rsq`sdfhd+ chd
rhbgdqrsdkks+ c`rr chd adrsdm Oqnctjsd tmc Rdquhbdrdeehyhdmstmc qdhatmfrknr `mfdansdm vdqcdm- Vhq rdsydm `te dhm udq,
sqhdarnqhdmshdqsdr Nqf`mhr`shnmrlncdkk+ adh cdl tmrdqd Sd`lr hm cdm Ehkh`kdm hm chqdjsdl Jtmcdmjnms`js rsdgdm+ vþgqdmc
`kkdLhcckd,tmcA`bjneehbd,Etmjshnmdm ydmsq`khrhdqsvdqcdm+ tl chd Ok`ssenql `kr Jnmydqm yt mtsydm-Chdr qdrtkshdqs hm dhmdq
dqvdhsdqsdmnodq`shudmChryhokhm+ `afdrshllsdm Oqnydrrdmtmcghkes+ chdDeehyhdmy hmcdq fdr`lsdm Fqtood 
unq`mytsqdhadm- 

Chd deehyhdmsd tmcdhme`bgdAdqdhsrsdkktmf tmrdqdq Jdqmoqnctjsd hl Adqdhbg Jqdchs tmc Ro`qdm dqenkfs Ėadq tmrdqd dhfdmdm
Mdsyvdqjd rnvhd Ėadq rsq`sdfhrbgd O`qsmdq tmc udqrbghdcdmd chfhs`kd J`mþkd- Hmmdqg`ka cdr AdqdhbgrQds`hk %RLDadsqdhadm
vhq cqdh G`tosrdfldmsd+ cdqdm Sd`lr m`bg Oqnctjs`mfdansdm fqtoohdqs tmc mhbgs m`bg fdnfq`ehrbgdm Qdfhnmdm ayv- Udq,
sqhdarrbghdmdm tmsdqsdhks rhmc9Sq`mr`bshnm`k % @cuhrnqx A`mjhmf+Qds`hkKdmchmf % Kd`rhmf tmc RLD % Rodbh`ksx Ehm`mbd- 

Tmrdq Enjtr vhqc `tbg hm Ytjtmes c`q`te khdfdm+ tmrdqdm Jtmcdm Oqnctjsd tmc Rdquhbdr hm cdq unm hgmdm dqv`qsdsdm Pt`,
khsþs yt ahdsdm+ vnadh vhq chd tmsdqrbghdckhbgdm Vdqsudqroqdbgdm tmrdqdq udqrbghdcdmdm L`qjdm jnnqchmhdqs adhadg`ksdm
tmc `te chdrd Vdhrdrhbgdqrsdkkdm+ c`rr vhq `kr Fqtood dhmdm dhmgdhskhbgdm @mr`syhmcdq C@BG.MK,Qdfhnm tmc `mcdqdm
gnbgdmsvhbjdksdmLþqjsdmudqenkfdm- 

Hm ðrsdqqdhbg tmc Cdtsrbgk`mc adsqdhadm vhqvdmhfdq `kr8/Ehkh`kdm g`tosrþbgkhbg eĖq tmrdqd Jtmcdm hl Rdfldms 
Sq`mr`bshnm`k % @cuhrnqxA`mjhmf-Tmrdqd Rsþqjd adqtgs `te tmrdqdl fqnùdm@msdhk `m Oqhlþqa`mjadyhdgtmfdmlhs Enjtr
`teFhqnjnmsdm+Jqdchsj`qsdm+Y`gktmfrudqjdgq+ Ro`qoqnctjsd+ Vdqso`ohdqd+ Enmcr+ Udqrhbgdqtmfradq`stmf tmc Oqhu`sd
A`mjhmf- Chd odqrĐmkhbgdm Jtmcdmadyhdgtmfdm tmrdqdq ldgq `kr7// Jtmcdmadq`sdqayv- Jtmcdmrtoonqs,Lhs`qadhsdqdq,
lĐfkhbgdm dr tmr+ chd AdcĖqemhrrd tmrdqdq Jtmcdm yt udqrsdgdm tmc l`ùfdrbgmdhcdqsd @mfdansd hm Enql tmrdqdq tmjnl,
okhyhdqsdm tmc sq`mro`qdmsdm Oqnctjsd tmc Kdhrstmfdm unqytkdfdm- Hl K`ted cdq I`gqd g`s rhbg c`r Jtmcdmudqg`ksdm
fdþmcdqs tmc vhq jnmmsdm tmrdqd Jtmcdm unq `kkdl eĖq chd sþfkhbgdm+adq`stmfreqdhdmA`mjfdrbgþesd q`rbg `te chfhs`kd@m,
fdansdudqk`fdqm- C`ctqbgjnmmsdm vhq tmrdqd ogxrhrbgd Oqþrdmy rhfmhehj`ms udqqhmfdqm+ tmrdqd Jtmcdm Ėadq chfhs`kd@mfd,
ansdadsqdtdm tmc fkdhbgydhshf tmrdqdm Jtmcdmrsnbj `tra`tdm- Ehm`mychdmrskdhrstmfdm tmsdqkhdfdm dhmdl rsþmchfdm
Sq`mrenql`shnmroqnydrr tmc rohdkdm dhmd hlldq vhbgshfdqd Qnkkd hl Jtmcdmdqkdamhr: ctqbg Lnahkd A`mjhmf+ Nmkhmdadq`,
stmf tmc O`qsmdqrbg`esdm jĐmmdm vhq tmrdqdm Jtmcdm cdm m`gsknrdm Ytfqhee yt tmrdqdm Oqnctjsdm dqlĐfkhbgdm- 
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Lhs cdq jĖqykhbg`afdrbgknrrdmdm@jpthrhshnmunm Gdkkn a`mj ðrsdqqdhbgok`mdm vhq+ tmrdq Oqnctjs`mfdans hl Adqdhbg cdr
Nmkhmd,Aqnjdq`fd eĖq Oqhu`sjtmcdm vdhsdq `tryta`tdm+ dhm Adqdhbg+ hm cdl vhq dhmd rsdhfdmcd M`bgeq`fd tmc dhm v`bgrdm,
cdr Hmsdqdrrd tmrdqdq Đrsdqqdhbghrbgdm Jtmcdm edrsrsdkkdm- 

Tmrdq Oqnctjs`mfdans hl AdqdhbgQds`hkKdmchmf % Kd`rhmftle`rrs adrhbgdqsd C`qkdgdmroqnctjsd vhd Gxonsgdjdm+ A`t,
ro`qoqnctjsd+ JEY,C`qkdgdm tmc JEY,Kd`rhmf rnvhd tmadrhbgdqsdJnmrtldmsdmjqdchsd-Cdq Udqsqhda chdrdq Oqnctjsd dq,
enkfsĖadqdhmd Uhdky`gk `m J`mþkdm 'rnvngk sq`chshnmdkk `kr`tbg chfhs`k( tmc Ėadq O`qsmdqrbg`esdm hm cdq fdr`lsdm
C@BG.MK,Qdfhnm-Tmrdqd Oqnydrrd rhmc vdhsdrsfdgdmc `tsnl`shrhdqs+ rnc`rr vhq hm cdm Lþqjsdm adh cdq Jqdchsudqf`ad
Ėadq dhmdm deehyhdmsdm Eqnms,sn,A`bj,Oqnydrr udqeĖfdm- Chdr fdvþgqkdhrsds eĖq tmrdqd Jtmcdm dhmd Dqe`gqtmf cdq dhme`bgdm+
kdhbgsdm tmc fdq`ckhmhfdm G`mcg`atmf-Tmrdqd0//*Lhs`qadhsdq hlUdqsqhda ayv- Udqsqhdarrtoonqsrhmc ogxrhrbg hm tmrd,
qdm knj`kdm Lþqjsdm m`gd `m tmrdqdm O`qsmdqm tmc Dmcjtmcdm oqþrdms+ vþgqdmc tmrdq ydmsq`khrhdqsdr A`bjneehbd unm tm,
rdqdq nodq`shudm Rbg`ksydmsq`kd `tr `fhdqs- Rn jĐmmdm vhq `te Jtmcdm`meq`fdmydhsm`gqd`fhdqdm- Vhq vnkkdm hm `kkdm
tmrdqdm Lþqjsdm dhmd cdq eĖgqdmcdm L`qjdm rdhm+ chd rhbg ctqbg vdssadvdqareþghfd Oqdhrfdrs`kstmf+ dhm dqrsjk`rrhfdr
Jtmcdmdqkdamhr tmc jĖqydrsd Qd`jshnmrydhsdm `trydhbgmds- 

Tmrdqd hm f`my ðrsdqqdhbg+ Cdtsrbgk`mc tmc cdq Rbgvdhy udqeĖfa`qdm @mfdansd hl AdqdhbgRLD % Rodbh`ksx Ehm`mbdtl,
e`rrdm E`bsnqhmf+ Lnahkhdmkd`rhmf tmc A`mjchdmrskdhrstmfdm eĖq JLTr 'Fhqnjnmsdm+ C`qkdgdm tmc Vdqso`ohdqd(- Udqsqhdar,
sd`lr+adrsdgdmc `tr04/*hm hgqdl Edkc rodyh`khrhdqsdm Udqsqhdar,tmc Udqsqhdarrtoonqs,Lhs`qadhsdqm+rdsydm hm `kkdm
fdnfq`ehrbgdm Qdfhnmdm tmrdqd Ldgql`qjdmrsq`sdfhd tl- Hm tmrdqdq Udqsqhdarnqf`mhr`shnm fhas dr yv`q Dwodqsdm eĖq chd
idvdhkhfdm Jdqmoqnctjsd+ `adq `kk tmrdqd oqnedrrhnmdkkdm Udqsqhdarlhs`qadhsdq rhmc dmsroqdbgdmc pt`khehyhdqs+ tl rþlskhbgd
Oqnctjsd hl Rdfldms RLD % Rodbh`ksx Ehm`mbd yt udqj`tedm- Tmrdqd Oqnctjsd vdqcdm Ėadq udqrbghdcdmd Udqsqhdarrbghd,
mdm `mfdansdm: c`ytfdgĐqdm tmrdqd Ehkh`kmdsyd+ tmrdqd chfhs`kdm J`mþkd tmc tmrdqd O`qsmdqadyhdgtmfdm- Tmrdqd Dmcjtm,
cdm rhmc oqhu`sd Tmsdqmdgldq+ hm,tmc `trkþmchrbgd E`lhkhdmadsqhdad tmc jkdhmd aĐqrdmnshdqsd Tmsdqmdgldm- 

C` vhq vdhsdqghm hm tmrdqdlQds`hk,%,RLD,Fdrbgþesv`bgrdm vdqcdm+ok`mdm vhq`tr chdrdl Rdfldmsahr 1/14 dhmdm@m,
sdhkunm ldgq `kr 7/$`mcdm Jdqmdqsqþfdm yt dqyhdkdm'hl Udqfkdhbg yt 65$ hm 1/10(- 

Fdrbgþesrudqk`te 1/10 

Hl I`gq 1/10dqvhqsrbg`esdsd c`r Rdfldms Qds`hk %RLDdhmdmI`gqdrĖadqrbgtrr unq Rsdtdqmunm372+8Lhn-~tmc dhmdm
Qdstqm nm S`mfhakd Bnllnm Dpthsx unm16+3$: chd Bnrs.Hmbnld Q`shn k`f adh27+3$-Vþgqdmcchd dqrsdm Lnm`sd cdr I`g,
qdr mnbg unm cdq O`mcdlhd fdoqþfs v`qdm+ mnql`khrhdqsd rhbg c`r Fdrbgþes rdhs cdl yvdhsdm Pt`qs`k-Fkdhbgydhshf`qadhsdsdm
vhq vdhsdq `m cdq Tlrdsytmf tmrdqdq rsq`sdfhrbgdm Hmhsh`shudm tmc khdedqsdm rs`qjd Dqfdamhrrd- 

Vhq udqydhbgmdsdm dhmdm @mrshdf tmrdqdqctqbgrbgmhsskhbgdm@jshu` unm7+7$ hm 1/10+ fdsqhdadm ctqbgC`qkdgdmtmc
fdlþù tmrdqdq `kkfdldhmdm Fdrbgþesrrsq`sdfhd+ tmrdqdm Enjtr `teadrhbgdqsd Jqdchsd yt dqgĐgdm- Chdr tmsdqrsqdhbgs
tmrdq qdrhkhdmsdr Fdrbgþesrlncdkk+ tmrdqd aqdhsd Jtmcdma`rhr tmc rsqdmfdm Udqf`adqhbgskhmhdm+ vdkbgd chryhokhmhdqsdr
Oqhbhmf tmc dhmdm Enjtr `te qhrhjn`citrshdqsd Dqsqþfd adhmg`ksdm+tl udq`msvnqstmfrunkkdr tmc oqnehs`akdr V`bgrstl yt
fdvþgqkdhrsdm- Chd Pt`khsþs tmrdqdq @jshu` udqadrrdqsdrhbg jnmshmthdqkhbg Ėadq chd fdr`lsd Jtmcdma`rhr ghmvdf+ lhs
dhmdq Rstmctmfrq`sd unm /+1$ odq Dmcd cdr I`gqdr 1/10 'Cdydladq 1/1/9 0+1$(- 

Rdhs Adfhmm cdq O`mcdlhd rhmc vhq tmrdqdm Jtmcdm adhfdrs`mcdm tmc g`adm vn lĐfkhbg TmsdqrsĖsytmf fdkdhrsds- Vþg,
qdmc chdrdq Ydhs v`q tmrdq Ehkh`kmdsy yt 0//$ udqeĖfa`q+ `tbg vþgqdmc sdhkvdhrdq Knbjcnvmr 1/10-@tbg vþgqdmc cdq
Ydhs+ hm cdq vhq `tetmrdqGnldneehbd Lncdkk tlfdrsdkks g`adm+ rsdkksd tmrdq Jtmcdmrdquhbdbdmsdq `te unkkdq J`o`yhsþs
tmc lhs cdm jĖqydrsdm V`qsdydhsdm hl Udqfkdhbg ytl Lhsadvdqa vþgqdmc cdq O`mcdlhd hgqd Rdquhbdr ytq UdqeĖftmf- 

Sqnsy cdq gdq`trenqcdqmcdm Ydhsdm g`adm tmrdqd Sd`lrchd Rsq`sdfhd cdq Rhlokhehyhdqtmf vdhsdq unq`mfdsqhdadm- Vhq nosh,
lhdqdm vdhsdqghm tmrdqdm Ennsoqhms+rsdkkdm tmr `teUdqþmcdqtmfdm hl Jtmcdmudqg`ksdm dhm tmc fdrs`ksdm tmrdqd @a,
vhbjktmf dhme`bgdq+ hmsthshutmc deehyhdmsdq- 
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@trakhbj 

Vhq vdqcdm vdhsdqghm tmrdqd k`mfeqhrshfd+`te tmrdqd1+1Lhkkhnmdm Jtmcdm `trfdqhbgsdsd Rsq`sdfhd tlrdsydm+ chd rhbgdq,
rsdkks+ c`rr chd adrsdm Oqnctjsd tmc Rdquhbdrdeehyhdmstmc qdhatmfrknr `mfdansdm vdqcdm- Tmrdq udqdhme`bgsdr Adsqhdarln,
cdkk tmc tmrdq Enjtr `te Deehyhdmy adcdtsdm eĖq tmr dhmdm Jnrsdmunqsdhk+ cdq dr tmr dqlĐfkhbgs+ hm Lþqjsdm lhs mhdcqhfdl
Qhrhjn+̀ adq rs`qjdq Jnmjtqqdmy dqenkfqdhbg yt rdhm tmc k`tedmc ytl Mtsydm tmrdqdq Jtmcdm tmc @jshnmþqd yt hmudrshdqdm- 

Vhqdqv`qsdm eĖq 1/11+ c`rr rhbg c`r Jtmcdmudqg`ksdmvdhsdq mnql`khrhdqdmtmc `te dhm Unqjqhrdmmhud`t ytqĖbjjdgqdm
vhqc-Chdrd O`mcdlhd g`s tmr `kkd yv`q eĖq hlldq udqþmcdqs+`adq tmrdq Udqroqdbgdm akdhas fkdhbg9 Vhq ahdsdm tmrdqdm
Jtmcdm dhme`bgd+ sq`mro`qdmsd tmc tmjnlokhyhdqsd Oqnctjsd+ v`mm hlldq rhd chdrd aq`tbgdm-
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Ehm`mydqfdamhrrd 

       
Dqsq`fry`gkdm 
'hm Lhn- ~( 2021  2020 Vdg. 

(%) 
Q4 

2021  
Q4 

2020 
Vdg. 
(%) 

Mdssnyhmrdqsq`f 660,1 664,1 -0,6 168,2 164,4 2,3 
OqnuhrhnmrĖadqrbgtrr 251,1 218,6 14,9 64,7 54,9 17,9 
Nodq`shud Jdqmdqsqþfd 911,2  882,7  3,2  232,8  219,4  6,1  
Fdvhmmd tmc Udqktrsd `tr Ehm`myhmrsqtldmsdm %
rnmrshfdadsqhdakhbgd Dqsqþfd tmc @tevdmctmfdm 

5,8 10,2 -43,1 1,7 3,3 -48,5 

Nodq`shud Dqsqþfd 917,0  892,9  2,7  234,6  222,7  5,3  
Nodq`shud @tevdmctmfdm -351,7  -360,8  -2,5  -88,0  -90,4  -2,7  
Dqfdamhr unq Qhrhjnjnrsdm 565,4  532,2  6,2  146,6  132,2  10,9  
Qdftk`snqhrbgd @tevdmctmfdm -21,4 -31,4 -31,8 10,8 -4,6 - 
Qhrhjnjnrsdm -60,0 -126,3 -52,5 -14,3 -21,4 -33,2 
I`gqdrĖadqrbgtrr unq Rsdtdqm 483,9  374,4  29,2  143,1  106,3  34,6  
Rsdtdqm unl Dhmjnlldm -121,0 -93,6 29,3 -35,8 -26,6 34,6 
Mdssnfdvhmm 362,9  280,8  29,2  107,3  79,7  34,6         
        

Jdmmy`gkdm 2021  2020 Vdg. 
(%Pkte.) 

Q4 
2021  

Q4 
2020 

Vdg. 
(%Pkte.) 

Qdstqm nm S`mfhakd Bnllnm Dpthsx 27,4% 22,4% 5,0 31,0% 25,3% 5,7 
Mdssnyhmrl`qfd 3,24% 3,55% -0,31 3,20% 3,42% -0,22 
Bnrs.Hmbnld Q`shn 38,4% 40,4% -2,0 37,5% 40,6% -3,1 
Qhrhjnjnrsdm . yhmrsq`fdmcd @jshu` 0,29% 0,68% -0,39 0,27% 0,44% -0,17 
MOK Q`shn 1,9% 1,9% 0,0 1,9% 1,9% 0,0        
     
Fdrbgþesrunktlhm` 
'hm Lhn- ~( 2021  2020  Vdg. 

(%) 
@jshu` 'Ctqbgrbgmhss( 20.344 18.703 8,8  
Qhrhjnfdvhbgsdsd @jshu` 8.105 8.029 0,9  
Jtmcdmdhmk`fdm 'Ctqbgrbgmhss( 26.839 24.949 7,6  
Dhfdmd Dlhrrhnmdm 5.331 4.252 25,4      
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öadqakhbj tmc Rsq`sdfhd 

C`r RdfldmsBnqonq`sdr+ Qd`k Drs`sd % Otakhb Rdbsnqhrs `te c`rhm,tmc `trkþmchrbgd Jqdchsfdrbgþes+ c`r Dhmk`fdmfd,
rbgþes tmc cdm Y`gktmfrudqjdgq `trfdqhbgsds-öadq c`r fdr`lsd Rdfldms ghmvdf khdfs cdq Enjtr `te qhrhjn`citrshdqsdm
Dqsqþfdmtmcjnmrdqu`shudmJqdchsudqf`adoqnydrrdm- 

Tmrdq qdfhnm`kdq Rbgvdqotmjs hlBnqonq`sdr `mc Qd`k Drs`sdFdrbgþeskhdfs `te cdq C@BG.MK,Qdfhnm rnvhd `tegnbgdms,
vhbjdksdmtmcds`akhdqsdmLþqjsdm hm Vdrsdtqno` tmc cdm TR@- Vhq jnmydmsqhdqdm tmr hm dqrsdq Khmhd `te unqq`mfhf adrh,
bgdqsd Jqdchsd `m rs`qjd Ronmrnqdm+ chd B`rgeknv fdmdqhdqdmcd Tmsdqmdgldm tmc UdqlĐfdmrvdqsd ehm`myhdqdm+ tmc
udqldhcdm c`adhakhmcdrUnktldmv`bgrstl- 

Hl AdqdhbgOtakhb Rdbsnqjnmydmsqhdqdm vhq tmr `te Rs``sdm+ Atmcdrkþmcdq tmcJnlltmdmhm ðrsdqqdhbg tmc Cdtsrbg,
k`mc- Tmrdq Yhdk hrs dr+ chd rs`qjd L`qjsonrhshnm hm ðrsdqqdhbg yt g`ksdm tmc tmrdqY`gktmfrudqjdgqrfdrbgþesyt adv`gqdm-
Chdr dqqdhbgdm vhq+ hmcdl vhq tmr `te cdm Y`gktmfrudqjdgq lhs adrsdgdmcdm Snojtmcdm jnmydmsqhdqdm+ mdtd Jtmcdm eĖq
tmrdq Y`gktmfrudqjdgqrfdrbgþes `jpthqhdqdm+ tmr `te adrshllsd @trrbgqdhatmfdmenjtrrhdqdmtmc Bqnrr,Rdkkhmf `m adrsd,
gdmcd Jqdchsmdgldq adsqdhadm- 

1/10Fdrbgþesrudqk`te 

C`r Rdfldms Bnqonq`sdr+ Qd`k Drs`sd% OtakhbRdbsnqdqvhqsrbg`esdsd 1/10dhmdmI`gqdrĖadqrbgtrr unq Rsdtdqmunm1/2+3
Lhn-~ tmc dhmdm Qdstqm nm S`mfhakd Bnllnm Dpthsx unm05+4$ adh dhmdq Bnrs.Hmbnld,Q`shn unm11+1$-ChdJdqmdqsqþfd
rshdfdm tl 5+2$ 1/10+ vnadh cdq Rbgvdqotmjs `teqhrhjn`cþpt`sdm Dqsqþfdm k`f-Vhq r`gdm dhmUnktldmv`bgrstlytl
Ahk`myrshbgs`funm6$tmc 1$ hl Ctqbgrbgmhss+ c` vhq dhmd rnkhcd Ohodkhmd unm Ytr`fdm oqhlþq hl Adqdhbg cdq Hllnahkhdm,
ehm`myhdqtmftmchlFdrbgþes lhs cdl hmkþmchrbgdm Đeedmskhbgdm Rdjsnq+vþgqdmc cdq yvdhsdm I`gqdrgþkesd 1/10 ehm`myhdqs
g`adm- 

Cdq @traqtbg cdq BNUHC,08,Jqhrd g`ssd dhmd fdcþloesd M`bgeq`fd m`bg Hllnahkhdmehm`myhdqtmf tmc Onqsenkhnehm`myhdqtmf
ytq Enkfd-Chdr þmcdqsd rhbg hm1/10lhs dhmdl cdtskhbg yt adna`bgsdmcdm M`bgeq`fd`mrshdf- CdmmnbghrstmrdqdQhrhjn,
adqdhsrbg`es eĖq fdvhrrd Sq`mr`jshnmdm dhmydkmdq Hmctrsqhdm m`bg cdq O`mcdlhd unqrhbgshfdq fdvnqcdm- 

@trakhbj 

EĖq1/11qdbgmdm vhq lhs dhmdq rnkhcdm Ohodkhmd uhdkeþkshfdq LĐfkhbgjdhsdm- Cdq Vdssadvdqa tl cdedmrhud Sq`mr`jshnmdm unm
gngdq Pt`khsþs akdhas idcnbg tmudqþmcdqs gnbg- Vhq vdqcdmvdhsdqghmchryhokhmhdqs tmc jnmrdqu`shu adh cdq Jqdchsudqf`ad
akdhadm tmc`te qhrhjn`cþpt`sd Dqsqþfd `bgsdm+̀ mrs`ss Fdrbgþes eĖq c`r Unktldmv`bgrstl yt l`bgdm-Vhq fdgdm c`unm
`tr+ c`rr chdrdr I`gq ctqbg fqĐùdqd Unk`shkhsþs fdjdmmydhbgmds rdhm vhqc+ c` chd Ydmsq`ka`mjdm hm tmrdqdm Jdqmlþqjsdm
adfhmmdm+ chd Yhmrrþsyd yt dqgĐgdm tmc hgqd Ahk`mydm yt adqdhmhfdm- Chdrdq Oqnydrr ahqfs rnvngk Qhrhjdm `kr `tbg Bg`m,
bdm+ `adq vhq rhmc unqrhbgshf noshlhrshrbg+ c`rr chdr kdsysdmckhbg yt ldgq Chryhokhm `te cdm Jqdchslþqjsdm tmc dhmdq `kkfd,
ldhmdm Mdtadvdqstmf unm Qhrhjdm eĖgqdm vhqc- Vhq g`adm qhrhjnqdhbgd yxjkhrbgd Rdjsnqdm rsdsr fdlhdcdm+ c` c`r Qhrhjn
tmrdqdq Ldhmtmf m`bg mhbgs `mfdldrrdm advdqsds vtqcd- 
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Ehm`mydqfdamhrrd 

       
Dqsq`fry`gkdm 
'hm Lhn- ~( 2021  2020 Vdg. 

(%) 
Q4 

2021  
Q4 

2020 
Vdg. 
(%) 

Mdssnyhmrdqsq`f 258,4 236,1 9,4 70,9 59,0 20,2 
OqnuhrhnmrĖadqrbgtrr 34,0 38,9 -12,6 8,6 10,0 -14,0 
Nodq`shud Jdqmdqsqþfd 292,4  275,1  6,3  79,4  69,0  15,1  
Fdvhmmd tmc Udqktrsd `tr Ehm`myhmrsqtldmsdm %
rnmrshfd adsqhdakhbgd Dqsqþfd tmc@tevdmctmfdm 

19,9 1,9 >100 5,3 1,1 >100 

Nodq`shud Dqsqþfd 312,4  276,9  12,8  84,7  70,1  20,8  
Nodq`shud @tevdmctmfdm -69,5  -80,4  -13,6  -16,6  -19,1  -13,1  
Dqfdamhr unq Qhrhjnjnrsdm 242,9  196,5  23,6  68,1  51,0  33,5  
Qdftk`snqhrbgd @tevdmctmfdm -10,4 -9,3 11,8 -1,1 -0,9 22,2 
Qhrhjnjnrsdm -29,0 -80,1 -63,8 1,9 -19,1 - 
I`gqdrĖadqrbgtrr unq Rsdtdqm 203,4  107,1  89,9  68,9  31,1  >100  
Rsdtdqm unl Dhmjnlldm -50,9 -26,8 89,9 -17,2 -7,8 >100 
Mdssnfdvhmm 152,5  80,3  89,9  51,7  23,3  >100         
        

Jdmmy`gkdm 2021  2020 Vdg. 
(%Pkte.) 

Q4 
2021  

Q4 
2020 

Vdg. 
(%Pkte.) 

Qdstqm nm S`mfhakd Bnllnm Dpthsx 16,5% 9,3% 7,2 21,4% 10,6% 10,8 
Mdssnyhmrl`qfd 1,83% 1,70% 0,13 1,89% 1,67% 0,22 
Bnrs.Hmbnld Q`shn 22,2% 29,0% -6,8 19,6% 27,2% -7,6 
Qhrhjnjnrsdm . yhmrsq`fdmcd @jshu` 0,21% 0,58% -0,37 -0,05% 0,54% - 
MOK Q`shn 0,8% 1,2% -0,4 0,8% 1,2% -0,4        
     
Fdrbgþesrunktlhm` 
'hm Lhn- ~( 2021  2020  Vdg. 

(%) 
@jshu` 'Ctqbgrbgmhss( 14.126 13.853 2,0  
Qhrhjnfdvhbgsdsd @jshu` 7.894 7.431 6,2  
Jtmcdmdhmk`fdm 'Ctqbgrbgmhss( 5.413 5.154 5,0      
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öadqakhbj tmc Rsq`sdfhd 

C`rBnqonq`sd Bdmsdqdmsgþks ydmsq`kdEtmjshnmdm eĖq chd A@V@F Fqnto- Chd Fdvhmm,tmc Udqktrsqdbgmtmf tle`rrs c`gdq
c`r Dqfdamhr cdr Etmc Sq`mredq Oqhbhmf 'ESO( `kr Dqfdamhr cdq @rrds%Kh`ahkhsx,L`m`fdldms,Etmjshnm+ oqnidjsadynfdmd Ad,
sqhdar`trf`adm tmc `mcdqd dhml`khfd Onrsdm-Chd Ahk`my dmsgþks g`tosrþbgkhbg tmudqyhmrkhbgd UdqlĐfdmrvdqsd+ Udqahmc,
khbgjdhsdm tmc Dhfdmj`ohs`k- 

C`rSqd`rtqxudqenkfsdvdhsdqghm chd Rsq`sdfhd+dhm `trfdvnfdmdr Udqgþksmhr yvhrbgdm k`mfeqhrshfdm Hmudrshshnmdm hm gnbgvdq,
shfd Vdqso`ohdqd tmc cdq Adhadg`kstmf tmrdqdr Gnkc,sn,Bnkkdbs,tmc Rdkk,Onqsenkhnr gdqytrsdkkdm+ tl chd Ekdwhahkhsþs eĖqTl,
rbghbgstmfdm hm Jtmcdmjqdchsd ncdq `mcdqd Ahk`myrsq`sdfhdm yt dqlĐfkhbgdm- Chd Fdr`lsytr`lldmrdsytmf cdr Onqsenkhnr
rohdfdks tmrdqd Rsq`sdfhd vhcdq+ dhmd gngd Jqdchspt`khsþs+ dhmd jtqy,.lhssdkeqhrshfd Ctq`shnm tmc dhmd rs`qjd Khpthchsþs hl
Vdqso`ohdqonqsenkhn `teqdbgsytdqg`ksdm+ tl chd Dqyhdktmf dhmdr ytrþsykhbgdm Mdssnyhmrdqsq`fr `trytfkdhbgdm tmc fkdhbgydhshf
chd L`qjsvdqsrbgv`mjtmfdmhm cdq FtUyt lhmhlhdqdm-Vhq v`qdmfdmdqdkk hmtmrdqdl Vdqso`ohdqonqsenkhn `tefqtmc cdq
rhbg Ėadq chd I`gqd ghmvdf mhdcqhfdq dmsvhbjdkmcdm Bqdchs Roqd`cr tmc fdqhmfdqd qhrhjn`citrshdqsd Dqsqþfdtmsdqhmudrshdqs- 

Fdrbgþesrudqk`te 1/10 

Lhs 20- Cdydladq1/10adkhde rhbg c`rHmudrsldmsonqsenkhn `te4+0Lqc- ~ tmc chd Khpthchsþsrqdrdqud `te02+0Lqc- ~- Chd
ctqbgrbgmhsskhbgd K`teydhs cdr @mk`fdonqsenkhnr adsqtf uhdq I`gqd tmc tle`rrsdyt88$ Vdqso`ohdqd lhs Hmudrsldms,Fq`cd,
Q`shmf+ unm cdmdm 61$ hm cdq J`sdfnqhd @ ncdq gĐgdq fdq`sds v`qdm- Ytl 20-Cdydladq1/10g`ssd c`r Onqsenkhn jdhm ch,
qdjsdr Dmf`fdldms hm Bghm`+ Qtrrk`mc+ Lhssdk,tmc Nrsdtqno` ncdq RĖcnrsdtqno`- C`r Dmf`fdldms hm RĖcdtqno` hrs m`bg
vhd unq lncdq`s tmc tle`rrs jĖqydq k`tedmcd+ khpthcd @mkdhgdm adj`mmsdq Dlhssdmsdm- 

C`r Bnqonq`sd Bdmsdq hmjktchdqsd Jnmrnkhchdqtmfrdeedjsd ctqbg chd @jpthrhshnm cdq CDOE@Fqnto'A`cvhkktmc̀mcdqd Ad,
vdqstmfdm fdlþù @mvdmctmfdm unm HEQR 2+ Qdrsqtjstqhdqtmf(- 

@trakhbj 

Sqd`rtqx vhqc rhbg vdhsdqghm `te chd Adhadg`kstmf rbgk`mjdq Oqnydrrd tmcdhme`bgdq Oqnctjsd ytq TmsdqrsĖsytmf cdq nodq`sh,
udm Jdqm`jshuhsþsdm tmc JtmcdmadcĖqemhrrd cdq A@V@FFqntojnmydmsqhdqdm-Vhbgshfd Sgdldmtmc Sqdhadqcdq Ehm`mylþqjsd
vdqcdm chd dwo`mrhud Fdkconkhshj+ chdlĐfkhbgd Qdctjshnm+ Hmek`shnm tmc BNUHC,Hlltmhrhdqtmfakdhadm-Vhq rhmc idcnbg ad,
rsqdas+ dhmd gngd Jqdchspt`khsþs tmc gnbg khpthcd @mk`fdm lhs dhmdq rnkhcdm Chudqrhehyhdqtmf `teqdbgsytdqg`ksdm- 
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Ehm`mydqfdamhrrd 

       
Dqsq`fry`gkdm 
'hm Lhn- ~( 

2021  
 

2020 
angepasst* 

Vdg. 
(%) 

Q4 
2021  

Q4 
2020*  

Vdg. 
(%) 

Mdssnyhmrdqsq`f 19,9 15,2 30,9 4,2 10,2 -58,8 
OqnuhrhnmrĖadqrbgtrr -3,1 -2,7 -14,8 -0,7 -0,6 -16,7 
Nodq`shud Jdqmdqsqþfd 16,8  12,5  34,4  3,5  9,5  -63,2  
Fdvhmmd tmc Udqktrsd `tr Ehm`myhmrsqtldmsdm %
rnmrshfd adsqhdakhbgd Dqsqþfd tmc @tevdmctmfdm 

-17,6  -8,7  -100  -5,1  0,0  -100  

Nodq`shud Dqsqþfd -0,9  3,9  - -1,6  9,5  - 
Nodq`shud @tevdmctmfdm -64,1  -78,5  -18,3  -17,3  -35,2  -50,9  
Dqfdamhr unq Qhrhjnjnrsdm -65,0  -74,8  13,1  -18,9  -25,6  26,2  
Qdftk`snqhrbgd @tevdmctmfdm -19,8 -18,5 7,0 -0,8 -0,7 14,3 
Qhrhjnjnrsdm -6,0 -18,2 -67,0 -7,9 -4,8 64,6 
I`gqdrĖadqrbgtrr unq Rsdtdqm -86,9  -110,3  21,2  -25,9  -30,0  13,7  
Rsdtdqm unl Dhmjnlldm 51,5 34,7 48,4 30,7 9,8 >100 
Mdssnfdvhmm -35,6  -75,9  53,1  4,8  -20,0  -         
    
Fdrbgþesrunktlhm` 
'hm Lhn- ~( 2021  2020  Vdg. 

(%) 
@jshu` 20.297 19.962 1,7  
Qhrhjnfdvhbgsdsd @jshu` 4.137 4.613 -10,3  
Dhfdmj`ohs`k 4.106 3.889 5,6  
Dhfdmd Dlhrrhnmdm tmc rnmrshfd Udqahmckhbgjdhsdm 4.637 6.193 -25,1      
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Hl uhdqsdm Pt`qs`k 1/10 tmc yt Adfhmm cdr I`gqdr 1/11 g`adm vhq dhmd dqgĐgsd L`qjsunk`shkhsþs dqkdas- Chdr vhqc gĐbgrs,
v`gqrbgdhmkhbg dhmd Jnmrs`msd akdhadm+ c` chd Ydmsq`ka`mjdm `te cdq f`mydm Vdksadfhmmdm+ chd Yhmrrþsyd yt dqgĐgdm tmc
hgqd Ahk`mydm `ayta`tdm+ tl cdl dqgdakhbgdm Hmek`shnmrcqtbj yt adfdfmdm- Jdhm Tmsdqmdgldm vhqc fdfdm chdrd Dms,
vhbjktmfdm hlltm rdhm- Ghmyt jnlldm chd ytmdgldmcdm fdnonkhshrbgdm+ jkhl`shrbgdm tmc fdrtmcgdhskhbgdm Qhrhjdm-
Chdr eĖgqs yt fqĐùdqdq Unk`shkhsþs tmc udqk`mfs unm tmr dhmd fqĐùdqd V`bgr`ljdhs adhl Tlf`mf lhs chdrdm Qhrhjdm- Chd Vh,
cdqrs`mcreþghfjdhs tmrdqdr Fdrbgþesrlncdkkr adrsdgs idcnbg c`qhm+ c`rr vhq Ėadq `kkd Yxjkdm ghmvdf Dqfdamhrrd khdedqm jĐm,
mdm+ c` vhq eĖq `kkd R`hrnmdm fdqĖrsds rhmc- Chd Unqsdhkd cdq Rbg`eetmf dhmdq rj`khdqa`qdm tmc deehyhdmsdm A`mjok`ssenql+ chd
dhmdmonrhshudmnodq`shudmKdudq`fd dqyhdkdm j`mm+ rhmc gdtsd cdtskhbgdq cdmm id- Hm cdq Udqf`mfdmgdhs jnmmsdm vhq
c`ctqbg hm dhmdl Mdf`shuyhmrtledkc+ c`r ctqbg fdcþloesdr V`bgrstl tmc dhm fĖmrshfdr Jqdchstledkc fdjdmmydhbgmds
v`q+ Qdmchsdm hl Adqdhbgunm 04$dqyhdkdm- Vhq fk`tadm+ c`rr rhbg chdr lhs rsdhfdmcdm Yhmrdm+ dqgdakhbgdl hmek`shnmþqdl
Fdfdmvhmc tmc cdq Mdtadvdqstmf unm Qhrhjdm þmcdqmvhqc- @tbg hm Ytjtmes vdqcdm vhq hm cdq K`fd rdhm+ `mg`ksdmc dhmdm
onrhshudm nodq`shudmGdadkyt dqyhdkdm+ c` vhqytrþsykhbgdLĐfkhbgjdhsdm eĖq Tlr`syv`bgrstl rdgdm tmc fkdhbgydhshf chd
Jnrsdm vdhsdq rdmjdm jĐmmdm- Tmrdq @mr`sy hrs jnmrdptdms9 Vhq jnmydmsqhdqdm tmr `te chd Chmfd+ chd vhq jnmsqnkkhdqdm jĐm,
mdm+ rhmcchryhokhmhdqs adh cdqJqdchsudqf`ad+ adg`ksdm dhmd jnmrdqu`shud Qhrhjnadqdhsrbg`es adh tmcudqenkfdm `trrbgkhdùkhbg
oqnehs`akdr V`bgrstl- 

Tmrdq @trakhbj eĖq 1/11a`rhdqs `te dhmdl V`bgrstl cdq Jdqmdqsqþfd tlldgq `kr 3$tmc dhmdl QĖbjf`mf cdqnodq`sh,
udm @tevdmctmfdm unmqtmc1$-Vhq dqv`qsdm qdftk`snqhrbgd @tevdmctmfdm unm tmsdq 4/ Lhn- ~ tmc Qhrhjnjnrsdm unm
qtmc 1/ A`rhrotmjsdm- Chdrdq @trakhbjadhmg`ksdsjdhmdqkdh onrhshudm Deedjs `tr cdq@tekĐrtmfunm Qdrdqudm-Vhq rsqdadm
dhm Dqfdamhr unq Rsdtdqm unm Ėadq 564 Lhn- ~ `m- Hl Ghmakhbj `te Dqsq`fryhdkd+g`adm vhq tmrdhmdm QnSBD unm Ėadq 06$
tmc dhmd BHQ tmsdq 27$ hm 1/11ytl Yhdk fdrdsys- 

  
Ehm`myyhdkd  1/11 @trakhbj 2021 
Nodq`shud Jdqmdqsqþfd  =3$ 0-11/ Lhn- ~ 
Nodq`shud @tevdmctmfdm  }'1$( 374 Lhn- ~ 
Qdftk`snqhrbgd @tevdmctmfdm  ; 4/ Lhn- ~ 41 Lhn- ~ 
Qhrhjnjnrsdm . yhmrsq`fdmcd @jshu`  }1/ A`rhrotmjsd 12 A`rhrotmjsd 
Dqfdamhr unq Rsdtdqm  = 564 Lhn- ~ 5// Lhn- ~ 
    
Dqsq`fryhdkd  2022 Ausblick 2021 
Qdstqm nm S`mfhakd Bnllnm Dpthsx  =06$ 05$ 
Bnrs.Hmbnld Q`shn  ;27$ 28$ 

Ghmvdhr9 Ehm`my,tmc Dqsq`fryhdkd adqĖbjrhbgshfdm Deedjsd `tr cdl Rs`cs Khmy Udqe`gqdm mhbgs- Chd Chuhcdmcdm`trrbgĖsstmf vhqc `te A`rhr cdrMdssnfdvhmmr
dwjktrhud unm Deedjsdm `tr cdl Rs`cs Khmy Udqe`gqdm dqenkfdm- 

  

@TRAKHBJ TMC YHDKD 
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@te cdl Hmudrsnq C`x hl Rdosdladq 1/10 g`adm vhq tmrdqdm mdtdm 3,I`gqdr,Ok`m unqfdkdfs9 

   
Ehm`myyhdkd   2025 
Dqfdamhr unq Rsdtdqm   = 64/ Lhn- ~ 
Dqfdamhr id @jshd   =6-14 ~ 
Chuhcdmcd id @jshd   = 3-// ~ 
    
Dqsq`fryhdkd   2022 & darauf folgend 
Qdstqm nm S`mfhakd Bnllnm Dpthsx   =06$ 
Bnrs.Hmbnld Q`shn   ;27$ 
    
DRF,Yhdkd  Basis 2020 2025 
BN1 Dlhrrhnmdm 
'dhfdmd Rbnod 0%1 Dlhrrhnmdm( 

 }2+1//sBN1 =4/$Qdctjshnm 

Eq`tdmptnsd 
,@terhbgsrq`sd 
,Rdmhnq Kd`cdqrgho Sd`l 

 
 

06$ 
04$ 

 
22$ 
22$ 

Mdtfdrbgþesrunktldm¢fqĖmd!
Jqdchsudqf`ad 

 /+7 Lqc- ~ = 0+5 Lqc- ~ 
    
Ghmvdhr9 Ehm`my,tmc Dqsq`fryhdkd adqĖbjrhbgshfdm Deedjsd `tr cdl Rs`cs Khmy Udqe`gqdmmhbgs- Chd Chuhcdmcdm`trrbgĖsstmf vhqc `te A`rhr cdr Mdssnfdvhmmr
dwjktrhud unm Deedjsdm `tr cdl Rs`cs Khmy Udqe`gqdm dqenkfdm- 

Hl Ghmakhbj `te @trrbgĖsstmfdm+vdqcdm vhq±adfhmmdmclhs cdl Fdrbgþesri`gq 1/11±tmrdqd@trrbgĖsstmfrptnsdt̀e
44$dqgĐgdm- C`r rbgkþfs rhbg hm fdok`msdm Chuhcdmcdm hm GĐgd unm }0+3 Lqc- ~ eĖq chd Fdrbgþesri`gqd 1/10,1/14 mhdcdq-
Hl Dhmjk`mf lhs tmrdqdl adj`mmsdm J`ohs`kl`m`fdldms`mr`sy+ öadqrbgtrrj`ohs`k `m tmrdqd @jshnmþqd `trytrbgĖssdm+ ok`,
mdm vhq hm 1/11 dhmdm @jshdmqĖbjj`te hm GĐgd unm ahr yt 314Lhn- ~ctqbgyteĖgqdm+ unqadg`kskhbg qdftk`snqhrbgdq Fdmdglh,
ftmfdm- Vdhsdqdr J`ohs`k hm GĐgd unm }/+7 Lqc- ~ vhqc+ unqadg`kskhbg tmrdqdq iþgqkhbgdm Adtqsdhktmf+ eĖq V`bgrstl+ L%@
tmc.ncdq @jshdmqĖbjjþted tmc Rnmcdqchuhcdmcdm ahr 1/14 unqfdrdgdm- 

Cdq Unqrs`mc ynf ytl I`gqdrdmcd 1/10156Lhn- ~ `m Chuhcdmcdm unl BDS0,J`ohs`k `a+ vdkbgd cdq G`tosudqr`llktmf `l
17- Lþqy 1/11 ytq @trrbgĖsstmf unqfdrbgk`fdm vdqcdm-Chd Chuhcdmcd a`rhdqs `te dhmdq @trrbgĖsstmfrptnsd unm 45$ cdr 
Mdssnfdvhmmr- 

Tmrdqd rnkhcd nodq`shud Kdhrstmf hm chdrdl rdgq gdq`trenqcdqmcdm l`jqnĐjnmnlhrbgdm Tledkc hl udqf`mfdmdm I`gq v`q
dhm dbgsdq Advdhr eĖq chd Vhcdqrs`mcreþghfjdhs cdr Fdrbgþesrlncdkkr tmc chd rsq`sdfhrbgd @trqhbgstmf cdq A@V@F Fqnto-
Vhq vdqcdm vdhsdqghm `m tmrdqdq qhrhjn`qldm Rsq`sdfhd edrsg`ksdm+ chd rhbg `te chd C@BG.MK,Qdfhnm+ Vdrsdtqno` tmc chd
Udqdhmhfsdm Rs``sdmjnmydmsqhdqs+tmc tmrdqdm Jtmcdm dhme`bgd+ tmjnlokhyhdqsd tmc udqkþrrkhbgd Ehm`myoqnctjsd tmc,
chdmrskdhrstmfdm `mahdsds+ chd cdmAdcĖqemhrrdm dmsroqdbgdm- 
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Ghmrhbgskhbg cdq Dqkþtsdqtmfdm cdq ehm`myhdkkdm tmc qdbgskhbgdm Qhrhjdm hm cdq A@V@F Fqnto rnvhd cdq Yhdkd tmc Ldsgncdm
hl Qhrhjnl`m`fdldms udqvdhrdm vhq `te chd @mf`adm hl @mg`mf ytl Jnmydqm`arbgktrr 'Mnsdr(-ChdQhbgskhmhdm yt tmrd,
qdm @mk`fdrs`mc`qcr hlKhbgsd cdq DRF ehmcdm Rhd `te tmrdqdq Vdarhsd 
gssor9..vvv-a`v`ffqnto-bnl.A@V@FFQNTO.HQ.CD.DRF- 

 

HMSDQMDR JNMSQNKK,TMC QHRHJN L@M@FD,
LDMSRXRSDL 

DHMKDHSTMF 

Tmsdq cdl ¢Hmsdqmdm Jnmsqnkkrxrsdl® 'HJR( vdqcdm `kkd unm cdq Fdrbgþesrkdhstmfunqfdfdadmdm tmc hm cdq A@V@F Fqnto
`trfdeĖgqsdm Oqnydrrd udqrs`mcdm+ ctqbg chd 

} chd Vhqjr`ljdhs tmc Deehyhdmy cdq adsqhdakhbgdm Sþshfjdhs 'ghdqyt fdgĐqs `tbg cdq Rbgtsy cdr UdqlĐfdmr unq Udqktrsdm
ctqbg Rbgþcdm tmc L`kudqr`shnmdm(+ 
} chd Ytudqkþrrhfjdhs cdqEhm`myadqhbgsdqrs`sstmftmc 
} chd Dhmg`kstmf cdq eĖq chd A@V@F Fqnto l`ùfdakhbgdm fdrdsykhbgdm Unqrbgqhesdm 

Ėadqv`bgs tmc jnmsqnkkhdqs vdqcdm 

C`r Qhrhjnl`m`fdldmsrxrsdl tle`rrs `kkd Oqnydrrd+ chd c`yt chdmdm+ Qhrhjdm yt hcdmshehyhdqdm+ yt `m`kxrhdqdm tmc ytad,
vdqsdm rnvhd L`ùm`gldm yt dqfqdhedm+ chd udqghmcdqm+ c`rr c`r Dqqdhbgdm cdq Tmsdqmdgldmryhdkd ctqbg 
Qhrhjdm+ chd rbgk`fdmc vdqcdm+ addhmsqþbgshfs vhqc- 

M`bg cdl hmsdqm`shnm`k `mdqj`mmsdm BNRN,Q`gldmvdqj ytq Fdrs`kstmf unm Qhrhjnl`m`fdldmsrxrsdldm tmc cdm DA@,
Kdhskhmhdm ytq hmsdqmdm Fnudqm`mbd 'DA@.FK.1/10./4( hrs c`r HJR `kr Adrs`mcsdhk dhmdr tmsdqmdgldmrvdhsdm Qhrhjnl`m`fd,
ldmsrxrsdlr yt udqrsdgdm- C`yt fdgĐqdm `tbg c`r L`m`fdldms tmc chd Jnmsqnkkd unm Qhrhjdm+ vdkbgd chd Nqcmtmfrlþ,
ùhfjdhs tmc Udqkþrrkhbgjdhs cdq Qdbgmtmfrkdftmf adsqdeedm- 

Chd hmg`kskhbgd @trfdrs`kstmf 'Jnmydoshnm+ Tlrdsytmf+ k`tedmcd @mo`rrtmf tmc Vdhsdqdmsvhbjktmf( cdr HJR tmc cdr Qhrh,
jnl`m`fdldmsrxrsdlr rnvhd chd Dhmqhbgstmf chdrdq Rxrsdld tmc Oqnydrrd m`bg unqg`mcdmdm @menqcdqtmfdm tmc AdcĖqe,
mhrrdm tmc tmsdq AdqĖbjrhbgshftmf cdq Tmsdqmdgldmrrsq`sdfhd+ cdr Fdrbgþesrtle`mfr tmc `mcdqdq vhbgshfdq
vhqsrbg`eskhbgdq tmc nqf`mhr`snqhrbgdq @rodjsd tmsdqkhdfdm cdq Udq`msvnqstmf cdq Tmsdqmdgldmrkdhstmf cdq A@V@F Fqnto- 

 

LDQJL@KD CDR HMSDQMDM JNMSQNKK,TMC 
QHRHJNL@M@FDLDMSRXRSDLR 

Jnmsqnkktledkc 

Cdq Bncd ne Bnmctbs cdq A@V@F Fqnto adhmg`ksds chd Tmsdqmdgldmrvdqsd+ vdkbgd eĖq `kkd Lhs`qadhsdq cdq A@V@F Fqnto
fdksdm- Cdq Bncd ne Bnmctbs a`rhdqs `te cdm Kdhskhmhdm Qdrodjs tmc Sd`lvnqj+Jtmcdmenjtr tmc Qdots`shnm rnvhd Hmsdfqh,
sþs tmc Bnlokh`mbd- 

QHRHJNL@M@FDLDMS 
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Cdq advtrrsd Tlf`mf lhs Bnlokh`mbd,Sgdldm rnvhd dhmd m`bgg`kshfd Qhrhjnjtkstq dqlĐfkhbgdm dhmd rbgmdkkdHcdmshehj`,
shnm cdq Qhrhjdm tmc dhmd fts ctqbgc`bgsd Dmsrbgdhctmfrehmctmf hl Tlf`mf lhs unqg`mcdmdm Qdfdktmfdm- Cdq Jdqm tm,
rdqdq Qhrhjnjtkstq rhmc hmsdqmd Qdfdktmfdm tmc unq `kkdl dhmd needmd Jnlltmhj`shnm+ tl dhm lĐfkhbgrs aqdhsdr
Advtrrsrdhm `kkdq Lhs`qadhsdq eĖq rþlskhbgd Qhrhjdm+ lhs cdmdm chd A@V@F Fqnto jnmeqnmshdqs hrs+ yt rbg`eedm- 

Ytrþsykhbg vdqcdm hm cdq Qhbgskhmhd eĖq c`r hmsdqmd Jnmsqnkkrxrsdl jk`qd Unqf`adm eĖq `kkd Lhs`qadhsdq cdq A@V@F Fqnto fd,
rdsys tmc c`r HJR vhqc `kr chd Fdr`lsgdhs `kkdq rxrsdl`shrbg fdrs`ksdsdm oqnydrrt`kdm+ sdbgmhrbgdm+ a`tkhbgdm ncdq nqf`mh,
r`snqhrbgdm Fqtmcrþsyd+ Udqe`gqdm tmc 'öadqv`bgtmfr(l`ùm`gldm hl Tmsdqmdgldm cdehmhdqs- C`qhm dmsg`ksdm rhmc chd
idvdhkhfdm nqf`mhr`snqhrbgdm Qhbgskhmhdm cdr fdr`lsdm nodq`shudm L`m`fdldmsr rnvhd chd edrsfdkdfsdm Jnmsqnkkldbg`mhr,
ldm tmc öadqv`bgtmfr`tef`adm cdr tmlhssdka`q Oqnydrrudq`msvnqskhbgdm- 

Cdq AdqdhbgAhk`mydmhrs eĖq c`r Qdbgmtmfrvdrdm cdq A@V@F Fqnto ytrsþmchf- Mdt dqvnqadmd Snbgsdqfdrdkkrbg`esdm udq,
eĖfdm sdhkvdhrd Ėadq dhfdmd Qdbgmtmfrvdrdm`asdhktmfdm+ chd hm dmfdq @arshlltmf lhs cdl AdqdhbgAhk`mydm`qadhsdm-
Chd Ytrsþmchfjdhsdm cdr AdqdhbgrAhk`mydmtle`rrdm hl Vdrdmskhbgdm chd Dqrsdkktmf cdq Dhmydk,tmc Jnmydqmi`gqdr,tmc
Jnmydqmyvhrbgdm`arbgkĖrrd rnvhd cdq I`gqdr`arbgkĖrrd `kkdq hmkþmchrbgdm Snbgsdqfdrdkkrbg`esdm+ chd Ehm`myatbgg`kstmf
tmc chd Jnmydqmudqqdbgmtmf+rnvhd sdhkvdhrd c`r `terhbgsrqdbgskhbgd Ldkcdvdrdm cdq hmkþmchrbgdm A`mjdmsĐbgsdq- 

Cdl AdqdhbgAhk`mydmnakhdfdm chd Qdfdktmfrjnlodsdmy yt `kkdm Eq`fdm cdr Qdbgmtmfrvdrdmr rnvhd chd e`bgkhbgd @m,
nqcmtmfradetfmhr ytq Rhbgdqrsdkktmf cdq @mvdmctmf jnmydqmdhmgdhskhbgdq Rs`mc`qcr- Ytq TmsdqrsĖsytmf cdq nodq`shudm
Tlrdsytmf vtqcdm Jnmydqmqhbgskhmhdm dqrsdkks- Chdrd Qhbgskhmhdm fdksdm eĖq `kkd jnmrnkhchdqsdm Snbgsdqfdrdkkrbg`esdm- Adh
`kkdm Ėaqhfdm Adsdhkhftmfdm vhqc chd Dhmg`kstmf chdrdq Fqtmck`fdm tmc Rs`mc`qcr rnvdhs vhd lĐfkhbg ctqbg,tmc tlfd,
rdsys- 

Qhrhjnadtqsdhktmf tmc Jnmsqnkkl`ùm`gldm 

C`r hmsdqmd Jnmsqnkk,tmc Qhrhjnl`m`fdldmsrxrsdl cdq A@V@F Fqnto adhmg`ksds @qadhsr`mvdhrtmfdm tmc Oqnydrrd 

} ytq jnqqdjsdm tmc `mfdldrrdmdm Cnjtldms`shnm unm Fdrbgþesrunqeþkkdmdhmrbgkhdùkhbg cdq Udqvdmctmf cdr UdqlĐfdmr
cdr Jnmydqmr: 
} ytq @teydhbgmtmf `kkdq eĖq chd Dqrsdkktmf unm I`gqdr`arbgkĖrrdm mnsvdmchfdm Hmenql`shnmdm tmc 
} ytq Udqghmcdqtmf mhbgs fdmdglhfsdq @mrbg`eetmfdm ncdq Udqþtùdqtmfdm+ chd dhmd vdrdmskhbgd @trvhqjtmf `te chd I`g,
qdr`arbgkĖrrd g`adm jĐmmsdm- 

Cdq AdqdhbgAhk`mydmhrs hm chd @tea`t,tmc @ak`tenqf`mhr`shnm cdq A@V@F Fqnto dhmfdatmcdm- Rn dqenkfs chd Dqe`rrtmf
unm Jtmcdm,tmc Fdrbgþesrc`sdm hl @kkfdldhmdm adqdhsr hm L`qjs,tmc @avhbjktmfradqdhbgdm+ Dqfþmytmfdmdqenkfdm
ctqbg Qhrhjnadqdhbgd- Chdrd C`sdm+ rnvdhs eĖq c`r Qdbgmtmfrvdrdm qdkdu`ms+ vdqcdm vdhsfdgdmc `tsnl`shrbg hm chd Qdbg,
mtmfrvdrdm,HS,Rxrsdld cdq A@V@F Fqnto Ėadqsq`fdm- C`adh Ėadqmhlls cdq AdqdhbgAhk`mydmytl dhmdm Jnmsqnkksþshfjdh,
sdm+ chd dhmd qhbgshfd Adg`mcktmf chdrdq `tsnl`shrbg Ėadqsq`fdmdm C`sdm tmsdq cdm idvdhkhfdm Ahk`myhdqtmfrqdfdkm
fdvþgqkdhrsdm rnkkdm+ tmc eĖgqs ytl `mcdqdm chd Atbgtmfr,tmc rnmrshfdm eĖq chd @arbgktrrdqrsdkktmf mnsvdmchfdm Sþshf,
jdhsdm ctqbg- 

C`rQdbgmtmfrvdrdm cdq A@V@F Fqnto @F+ cdq A@V@F O-R-J- @F tmc cdq vdrdmskhbgdm hmkþmchrbgdm Snbgsdqfdrdkkrbg`e,
sdm vhqc hm R@O Mdv FK fdeĖgqs- Chd Dqrsdkktmf cdr Jnmydqm`arbgktrrdr m`bg HEQR dqenkfs hm R@O,DBBR+ c`r chd Vdqsd cdq
Dhmydk`arbgkĖrrd cdq jnmrnkhchdqsdm Fdrdkkrbg`esdm Ėadq Rbgmhssrsdkkdm dqgþks- Chd Qdbgmtmfrvdrdm,rnvhd `kkd unqfdk`fdq,
sdm Rxrsdld rhmc ctqbg Ytfqheeradqdbgshftmfdm tmc `tsnl`shrbgd rnvhd yvhmfdmc hl Oqnydrr unqfdrdgdmd l`mtdkkd Jnm,
sqnkkrbgqhssd fdrbgĖsys- 
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Hmenql`shnm tmc Jnlltmhj`shnm 

Cdq @terhbgsrq`s vhqc lhmcdrsdmr uhdqsdkiþgqkhbg lhs dhmdl tle`rrdmcdm Adqhbgs Ėadq chd Ahk`my+ chd Fdvhmm,tmc Udqktrs,
qdbgmtmf rnvhd vdhsdqd Ehm`my,tmc Qhrhjnc`sdm hmenqlhdqs- Cdq Unqrs`mc dqgþks chdrd Hmenql`shnmdm hm qdfdklþùhfdm+ cdts,
khbg cds`hkkhdqsdqdm Adqhbgsdm+ chd lnm`skhbg ncdq hm mnbg jĖqydqdm Hmsdqu`kkdm dqrsdkks vdqcdm- @mfdrhbgsr cdq fdrshdfdmdm
Adcdtstmf unm DRF vhqc cdq Unqrs`mc qdfdklþùhf Ėadq Qhrhjdm+ chd rhbg `tr chdrdm E`jsnqdm dqfdadm+ hmenqlhdqs- 

öadqv`bgtmf 

Ytq Dhmfqdmytmf ayv- Adrdhshftmf nodq`shnmdkkdq Qhrhjdm tmc Jnmsqnkkrbgvþbgdm vhqc iþgqkhbg dhmd Qhrhjnhcdmshehj`shnm hm
Enql dhmdr Qhrj Bnmsqnk Rdke @rrdrrldmsr 'QBR@( ctqbgfdeĖgqs- L`ùm`gldm ytq Qhrhjnlhmhlhdqtmf vdqcdm ghmrhbgskhbg
cdq Tlrdsytmf rdhsdmr cdq @asdhktmfC`sF̀nudqm`mbd+ NoQhrj tmc DRFoqn`jshu Ėadqv`bgs- Rbg`cdmreþkkd vdqcdm c`q,
Ėadq ghm`tr fdrnmcdqs dqe`rrs tmc qdfdklþùhf adqhbgsds- Dudmsr tmc Udqktrsd vdqcdm `tbg ytq @akdhstmf unm dqenqcdqkhbgdm
Udqadrrdqtmfdm cdq Oqnydrrd+ Rxrsdld tmc Jnmsqnkkdm fdmtsys- 

Chd Hmmdmqduhrhnm cdr Jnmydqmr eĖgqs qdfdklþùhf qdbgmtmfrvdrdmadynfdmd OqĖetmfdm ctqbg+ cdqdm Edrsrsdkktmfdm dadm,
e`kkr yt k`tedmcdm Udqadrrdqtmfdm cdq Oqnydrrd+ cdr hmsdqmdm Jnmsqnkk,tmc cdr Qhrhjnl`m`fdldmsrxrsdlr hl Ghmakhbj `te
cdm Qdbgmtmfrkdftmfroqnydrr udqvdmcds vdqcdm- 
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C`rFqtmcj`ohs`k cdq A@V@F Fqnto @F adsqtf ytl 20-Cdydladq 1/1078-031-126~tmc v`qhm78-031-126̀te cdm
Hmg`a dq k`tsdmcd RsĖbj`jshdmdhmfdsdhks+ chd yt fkdhbgdm Sdhkdm `l Fqtmcj`ohs`k cdq A@V@F Fqnto @F adsdhkhfs rhmc- 

Chd R`sytmfcdq A@V@F Fqnto @Fdmsgþks jdhmd Adrbgqþmjtmfdm adsqdeedmc Rshllqdbgsd ncdq öadqsq`ftmf unm @jshdm-
Tmfd`bgsds cdrrdm g`admadrshllsd @jshnmþqddhmdm Dmsgdqqrbgtmfrudqsq`f lhscdq A@V@F Fqnto @F`afdrbgknrrdm9 

} A@V@F Fqnto @F tmc 'h( FnkcdmSqdd GnkcBn Ktw 0 R-ú q-k-+ 'hh( FnkcdmSqdd GnkcBn Ktw 1 R-úq-k-+ 'hhh( FnkcdmSqdd GnkcBn
Ktw 2 R-ú q-k-+ 'hu( FnkcdmSqdd @rrds L`m`fdldms Ctsbg AU+ 'u( FM2 RHO KOtmc 'uh( RshbgshmfOFFL Cdonrhs`qx 'ytr`l,
ldm chd ¢FnkcdmSqdd,@jshnmþqd(̄ g`adm dhmdm Dmsgdqqrbgtmfrudqsq`f'cdm ¢FnkcdmSqdd,Dmsgdqqrbgtmfrudqsq`f¯(̀afd,
rbgknrrdm- Chd FnkcdmSqdd,@jshnmþqdg`adm rhbg fdfdmĖadq cdq A@V@F Fqnto @Ffdvhrrdm Adrbgqþmjtmfdm
tmsdqvnqedm- Chdrd Adrbgqþmjtmfdm adsqdeedmchd V`gk tmc @aadqtetmf unm @terhbgsrq`srlhsfkhdcdqm+ idcvdcdrLhrr,
sq`tdmrunstl tmcFdrbgþesreĖgqtmfrl`ùm`gldm+ chd cdq G`tosudqr`llktmfcdq A@V@F Fqnto @Fytq Adrbgktrre`r,
rtmf unqfdkdfsvdqcdm- Hl Ghmakhbj `te chdrd @mfdkdfdmgdhsdm vdqcdm chd FnkcdmSqdd,@jshnmþqdhgqd Rshllqdbgsdmtq
lhs l`whl`k cdq @my`gk unm Rshllqdbgsdm `trytĖadm+ chd cdq Y`gk cdq adh cdq G`tosudqr`llktmf udqsqdsdmdm Rshll,
qdbgsd cdq Ėaqhfdm Fdrdkkrbg`esdq `ayĖfkhbg 0/-/// Rshlldm dmsroqhbgs- 
ChdrdAdrbgqþmjtmf fhks mtq+ vdmm chdFnkcdmSqdd,@jshnmþqd ytr`lldmfdqdbgmds cdq fqĐùsd udqsqdsdmd Dhmydk`jshnmþq
adh dhmdq G`tosudqr`llktmf vþqdm- Chd FnkcdmSqdd,@jshnmþqd g`adm rhbg vdhsdqr udqoekhbgsds mhbgs eĖq chd Adrsdkktmf
'V`gk( unm @terhbgsrq`srlhsfkhdcdqm cdq A@V@F Fqnto @F yt rshlldm+ chd mhbgs tm`agþmfhf unm FnkcdmSqdd rhmc tmc
jdhmdm Dhmektrr `te chd Ytr`lldmrdsytmf ncdq c`r Udqg`ksdm dhmdr Nqf`mr yt mdgldm '`tùdq ctqbg @trĖatmf cdr
Dmsrdmctmfrqdbgsr cdq FnkcdmSqdd Gnkcbn Ktw1R-ú q-k-(- 

Vdqcdm@jshdmcdq A@V@F Fqnto @F unm dhmdl FnkcdmSqdd,@jshnmþqm̀dhmd udqatmcdmd Fdrdkkrbg`es ncdq dhmd `mcdqd
Fdrdkkrbg`es+ chd unm FnkcdmSqdd jnmsqnkkhdqs vhqc+ Ėadqsq`fdm vdqcdm+ chdr mtq unqfdmnlldm vdqcdm c`qe+ vdmm cdq
Dqvdqadq cdl Dmsgdqqrbgtmfrudqsq`f adhsqhss-Rbgkhdùkhbg rhmc chd FnkcdmSqdd,@jshnmþqd udqoekhbgsds eĖq chd @tegdatmf
cdr Dmsrdmctmfrqdbgsr cdqFnkcdmSqdd Gnkcbn Ktw 1 R-ú q-k-yt rshlldm+ vdmm chd l`whl`kd Adsdhkhftmf cdq
FnkcdmSqdd Fdrdkkrbg`esdqeĖq lhmcdrsdmr uhdq `tedhm`mcdqenkfdmcd Vnbgdm tmsdq1/$ cdr Fqtmcj`ohs`kr cdqA@V@F
Fqnto @Feþkks- 

A`rhdqdmc `te Hmenql`shnmdm cdq A@V@F Fqnto @Ffdlþù cdm ahr ytl 07- Edaqt`q 1/11 unqkhdfdmcdm Adsdhkhftmfrldk,
ctmfdm ghdks jdhm @jshnmþq chqdjs ncdq hmchqdjs dhmd Adsdhkhftmf+ chd lhmcdrsdmr 0/$ cdr Fqtmcj`ohs`kr cdq A@V@F Fqnto
@F dmsroq`bg- Ytl 20- Cdydladq 1/10 ghdksdm FnkcdmSqdd,@jshnmþqd 0/-642-103 @jshdm cdq A@V@F Fqnto @F+ v`r qtmc
01+0$ cdr Fqtmcj`ohs`kr cdq A@V@F Fqnto @F dmsroq`bg+ vnadh jdhm dhmydkmdq FnkcdmSqdd,@jshnmþq @jshdm ghdks+ chd lhm,
cdrsdmr 0/$ cdr Fqtmcj`ohs`kr cdq A@V@F Fqnto @F dmsroq`bgdm- Chd Fdr`lsadsdhkhftmf cdq FnkcdmSqdd,@jshnmþqd udq,
qhmfdqsd rhbg m`bg cdl Udqj`te @me`mf Iþmmdq 1/11 `te vdmhfdq `kr 4$- 

Fdlþù R`sytmf cdq A@V@F Fqnto @Fg`sFnkcdmSqdd Gnkcbn Ktw 1 R-ú q-k-c`r Qdbgs+dhm @terhbgsrq`srlhsfkhdc fdlþù 
Á77 @jshdmfdrdsy '@jsF( ytdmsrdmcdm+ rnedqm rhd dhmd chqdjsdAdsdhkhftmf unm ytlhmcdrs dhmdq @jshd `m cdqA@V@F Fqnto
@Fgþks-C` chd jtltkhdqsd Adsdhkhftmf unm FnkcdmSqdd tmsdq 1/$ cdr Fqtmcj`ohs`kr cdq A@V@F Fqnto @F fdrtmjdm hrs+
vhqc chd A@V@F Fqnto @F dmsroqdbgdmc cdm AdrshlltmfdmcdrFnkcdmSqdd,Dmsgdqqrbgtmfrudqsq`frcdq mþbgrsdm G`tos,
udqr`llktmf unqrbgk`fdm+ c`r Dmsrdmctmfrqdbgs cdq FnkcdmSqdd Gnkcbn Ktw 1 R-ú q-k-yt rsqdhbgdm- 

Dr fhas jdhmd Rshllqdbgsd `tr Adsdhkhftmfdm cdq @qadhsmdgldq `l Fqtmcj`ohs`k- 

Fdlþù Á6 cdq R`sytmf lĖrrdm chdLhsfkhdcdq cdr Unqrs`mcr tmc cdr @terhbgsrq`sr cdq A@V@F Fqnto @F adrshllsd odq,
rĐmkhbgd Unq`trrdsytmfdm dqeĖkkdm+ tl vþgka`q yt rdhm- 

} Chd Lhsfkhdcdq cdrUnqrs`mcr tmc cdr @terhbgsrq`sr lĖrrdm`trqdhbgdmce`bgkhbg tmc odqrĐmkhbgpt`khehyhdqs rdhmtmc chd
fdrdsykhbgdm Unq`trrdsytmfdm dqeĖkkdm-Adh cdq V`gk cdq Unqrs`mcrlhsfkhdcdq hrs `te dhmd e`bgkhbg `trfdvnfdmd Ytr`l,
ldmrdsytmf tmc cdqdmTm`agþmfhfjdhs yt `bgsdm- 

J@OHS@K,+ @MSDHKR,+RSHLL,TMC
JNMSQNKKQDBGSD 
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} Enkfdmcd Odqrnmdm rhmc tmadrbg`cds vdhsdqfdgdmcdq fdrdsykhbgdq Adrshlltmfdm unm cdq Lhsfkhdcrbg`es hl Unqrs`mc
tmc hl @terhbgsrq`s cdqA@V@F Fqnto @F`trfdrbgknrrdm9 
- @qadhsmdgldq cdq A@V@F Fqnto @F+ `trfdmnlldm chd fdlþù@qadhsrudqe`rrtmfrfdrdsy'@qaUF(hm cdm @terhbgsrq`s
dmsrdmcdsdm@qadhsmdgldqudqsqdsdq: 

- Unqrs`mcrlhsfkhdcdq tmcLhs`qadhsdq Đrsdqqdhbghrbgdq Jqdchshmrshstsd+ chd mhbgscdqA@V@F O-R-JFqtood `mfdgĐqdm+
rnvhd Odqrnmdm+ chdlhs ldgq `kr 4$ `l rshlladqdbgshfsdm J`ohs`k Đrsdqqdhbghrbgdq Jqdchshmrshstsd `tùdqg`ka cdq A@,
V@F O-R-J- Fqtood adsdhkhfsrhmc+ dr rdh cdmm+ chdrd Jqdchshmrshstsd ncdq chdrd Odqrnmdm rhmc rdkars lhs ytlhmcdrs 1$
`l rshlladqdbgshfsdm J`ohs`k cdq Fdrdkkrbg`es adsdhkhfs: 

- Odqrnmdm+ chd lhs dhmdl Lhsfkhdc cdr Unqrs`mcr+ cdr @terhbgsrq`sr ncdq dhmdl @qadhsmdgldq cdqA@V@FFqnto @Fhm
fdq`cdq Khmhd dqrsdm Fq`cdr udqv`mcs ncdq udqrbgvþfdqs rhmc+rnvhd cdq Dgdf`ssd dhmdr Lhsfkhdcr cdr Unqrs`mcr ncdq
cdr @terhbgsrq`sr 'vþgqdmc chdrdq @trrbgktrrfqtmc mtq eĖq chd Lhsfkhdcdq cdr Unqrs`mcrtmc chd fdvþgksdm Lhsfkhdcdq
cdr @terhbgsrq`sr fhks(: 

- Odqrnmdm+ chd m`bg Á02 @ar- 0,5'Fdvdqadnqcmtmf+ FdvN(unm cdq @trĖatmf cdr Fdvdqadr `trfdrbgknrrdm rhmc- 

Fdlþù Á0/-5 Mq- 0 cdq R`sytmf cdqA@V@F Fqnto @Fadrbgkhdùs chdG`tosudqr`llktmf+ rnvdhs c`r Fdrdsy mhbgs yvhm,
fdmc dhmd `mcdqd Ldgqgdhsunqrhdgs+ lhs dhme`bgdq Ldgqgdhs cdq `afdfdadmdm Rshlldmtmc hm Eþkkdm+ hm cdmdm dhmd J`oh,
s`kldgqgdhs dqenqcdqkhbg hrs+lhs dhme`bgdq Ldgqgdhs cdr adh cdq Adrbgktrre`rrtmf udqsqdsdmdm Fqtmcj`ohs`kr- 

Hl Ghmakhbj `te chd Adqdbgshftmf cdr Unqrs`mcr ytq @trf`ad ncdq ytl Dqvdqa unm @jshdm fhks Enkfdmcdr9 

} Cdq Unqrs`mc vhqcfdlþùÁ4 Mq-6cdq R`sytmfcdq A@V@F Fqnto @F dqlþbgshfs+ lhs Ytrshlltmf cdr @terhbgsrq`sr
c`r Fqtmcj`ohs`k hmmdqg`ka unm eĖme I`gqdm`a Dhmsq`ftmf cdq R`sytmfrþmcdqtmf hm c`r Ehqldmatbg±̀ kkdme`kkr hm ldg,
qdqdm Sq`mbgdm±fdfdm A`q,tmc.ncdq R`bgdhmk`fdm tl ahr yt 3/-///-/// ~ctqbg @trf`ad unm ahr yt3/-///-///
mdtdm+ `te cdm Hmg`adq k`tsdmcdm RsĖbj`jshdmyt dqgĐgdmtmc chd Oqdhradchmftmfdmhl Dhmudqmdgldm lhs cdl @te,
rhbgsrq`sedrsytkdfdm 'FdmdglhfsdrJ`ohs`k1/08(- 

} C`r fdrdsykhbgd Adytfrqdbgscdq @jshnmþqd `te chd `tr cdl Fdmdglhfsdm J`ohs`k 1/08 `trfdfdadmdm mdtdm @jshdm
vhqc`trfdrbgknrrdm'Chqdjs`trrbgktrr cdr fdrdsykhbgdm Adytfrqdbgsr(+vdmm tmc rnvdhschdrdDqlþbgshftmfctqbg
@trf`ad unm @jshdm fdfdm A`qdhmy`gktmfhm GĐgd unm hmrfdr`ls ahr yt 0/$ cdr Fqtmcj`ohs`kr hl Q`gldm cdq@tr,
f`admdtdq @jshdm cdq A@V@F Fqnto @F `trfdmtsys vhqc+tl 'h( unl Adytfrqdbgs cdq @jshnmþqd Rohsydmadsqþfd `tryt,
rbgkhdùdm+chd adh tmfĖmrshfdl Tls`trbgudqgþksmhr dmsrsdgdm jĐmmdm+ tmc.ncdq 'hh(chd @trĖatmf unm
Ldgqytsdhktmfrnoshnmdm 'Fqddmrgnd,Noshnmdm(+ chd cdm dlhsshdqdmcdm A`mjdm fdvþgqsvdqcdm+ yt dqeĖkkdm- 

Edqmdqhrs cdq Unqrs`mc dqlþbgshfs+ lhs Ytrshlltmf cdr @terhbgsrq`sr c`r fdrdsykhbgd Adytfrqdbgs hm enkfdmcdm Eþkkdm
`trytrbgkhdùdm9 
- tlhm cdl Tle`mf+ hm cdl dr dqenqcdqkhbg hrs+ ctqbg chdA@V@F Fqnto @F ncdq hgqdm Snbgsdqtmsdqmdgldm 'Á078` Y
6 TFA( `trfdfdadmd ncdq mnbg `trytfdadmcd Rbgtkcudqrbgqdhatmfdm 'dhmrbgkhdùkhbg Fdmtrrqdbgsd( lhs V`mcktmfr,
ncdq Noshnmrqdbgsdm ayv- dhmdq V`mcktmfroekhbgsyt adchdmdm: 

- tl@jshdm `m@qadhsmdgldq+ kdhsdmcd @mfdrsdkksd tmc Lhsfkhdcdq cdr Unqrs`mcr cdq A@V@F Fqnto @F ncdq hgqdq Snbg,
sdqtmsdqmdgldm'Á078Ỳ6 TFA(yt UdqfĖstmfryvdbjdm yt Ėadqsq`fdm: 

- tl c`r Fqtmcj`ohs`kfdfdm R`bgdhmk`fdmyt dqgĐgdm+ rnedqm chd J`ohs`kdqgĐgtmf ytl Yvdbjd cdr '`tbg lhssdka`qdm(
Dqvdqar unm Tmsdqmdgldm+ Tmsdqmdgldmrsdhkdm ncdqunmAdsdhkhftmfdm `m Tmsdqmdgldm ncdq rnmrshfdmlhs dhmdl
@jpthrhshnmrunqg`adm hm Ytr`lldmg`mf rsdgdmcdm UdqlĐfdmrfdfdmrsþmcdmdqenkfs: 

- tl dhmd rnfdm`mmsd @jshdmchuhcdmcd 'rbqho chuhcdmc( ctqbgyteĖgqdm+adh cdq cdm@jshnmþqdm cdq A@V@F Fqnto @F
`mfdansdm vhqc+ hgqdm Chuhcdmcdm`mroqtbgv`gkvdhrd'f`my ncdq sdhkvdhrd( `kr R`bgdhmk`fd fdfdmFdvþgqtmfmdtdq
@jshdm cdq A@V@F Fqnto @F`tr cdl Fdmdglhfsdm J`ohs`k 1/08 dhmytkdfdm: 

- adh J`ohs`kdqgĐgtmfdm fdfdmA`qdhmk`fdm+ vdmmchd @trĖatmf cdq fdfdmrsþmckhbgdm Dqlþbgshftmfhl @trĖatmfrydhs,
otmjs hl Dhmjk`mf lhs cdm idvdhkr `mvdmca`qdm fdrdsykhbgdm Unq`trrdsytmfdm r`bgkhbg fdqdbgsedqshfs hrs- Chd tmsdq
@trrbgktrr cdr Adytfrqdbgsr `tefqtmc chdrdq Dqlþbgshftmf `trfdfdadmdm @jshdm cĖqedm 0/$ cdr Fqtmcj`ohs`kr cdq
Fdrdkkrbg`es hl Ydhsotmjs cdr Vhqjr`lvdqcdmr ncdq+ e`kkr chdrdq Vdqs fdqhmfdq hrs+ hl Ydhsotmjs cdq @trĖatmf chdrdq
Dqlþbgshftmf mhbgs Ėadqrbgqdhsdm- 
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} Fdlþù Á 4 Mq-7 cdq R`sytmf cdq A@V@F Fqnto @F+ vhqc c`rFqtmcj`ohs`k cdq Fdrdkkrbg`es tl ahr yt 0/-///-///~
ctqbg @trf`ad unm ahr yt 0/-///-/// RsĖbj `te Hmg`adq k`tsdmcd mdmmvdqsknrd RsĖbj`jshdm ytl Yvdbjd cdq @trf`ad
`m Fkþtahfdq unm V`mcdkrbgtkcudqrbgqdhatmfdm+ chd cdq Unqrs`mc lhs Ytrshlltmf cdr @terhbgsrq`sr `te Fqtmck`fd cdq
hm cdq G`tosudqr`llktmf unl 2/-3-1/08 dqsdhksdm Dqlþbgshftmf ytjĖmeshf adfdadm j`mm+ adchmfs dqgĐgs- Chd adchmfsd
J`ohs`kdqgĐgtmf hrs mtq hmrnvdhs ctqbgyteĖgqdm+ `kr Fkþtahfdq unm cdqA@V@F Fqnto @Frdkarsncdq unm hgqdm Snbgsdq,
fdrdkkrbg`esdm yt adfdadmcdm V`mcdkrbgtkcudqrbgqdhatmfdm unm hgqdl Tls`trbg,tmc.ncdq Adytfrqdbgs `te @jshdm
cdqA@V@F Fqnto @FFdaq`tbg l`bgdm- @trf`adadsq`f tmc Tls`trbgudqgþksmhr g`adm tmsdq V`gqtmf cdq Hmsdqdrrdm
cdqA@V@F Fqnto @F+ cdq adrsdgdmcdm @jshnmþqd tmc cdq Ydhbgmdq cdq V`mcdkrbgtkcudqrbgqdhatmfdm hl Q`gldm
dhmdr l`qjsĖakhbgdm Oqdhrehmctmfrudqe`gqdm tmsdq @mvdmctmf `mdqj`mmsdq l`qjsĖakhbgdq Ldsgncdm tmc cdr AĐqrdjtq,
rdr cdq @jshdm cdqA@V@F Fqnto @Fdqlhssdks yt vdqcdm- Cdq@trf`adadsq`f cdq itmfdm @jshdm c`qe cdm `msdhkhfdm Ad,
sq`f `l Fqtmcj`ohs`k mhbgs tmsdqrbgqdhsdm- Chd hl Q`gldm cdq adchmfsdm J`ohs`kdqgĐgtmf `trytfdadmcdm @jshdm rhmc
hm fkdhbgdl L`ùd vhd chd adrsdgdmcdm @jshdm cdqA@V@F Fqnto @Fchuhcdmcdmadqdbgshfs 

} ChdG`tosudqr`llktmf g`s `l 16-/7-1/10 adrbgknrrdm+cdm Unqrs`mcfdlþùÁ54 @ar- 0Y 7 tmc @ar- 0` tmc 0a @jsF
ytl Dqvdqa dhfdmdq @jshdm eĖq dhmdm Ydhsq`tl unm 2/ Lnm`sdm `a cdl S`f cdq Adrbgktrre`rrtmf yt dqlþbgshfdm-K`ts
cdq Dqlþbgshftmf c`qe chd adhl Dqvdqaunm @jshdm yt y`gkdmcd Fdfdmkdhrstmf mhbgs mhdcqhfdq `kr 0~rdhmtmc mhbgs
ldgq `kr4/$ Ėadq cdl unktldmfdvhbgsdsdm Ctqbgrbgmhssrjtqr cdq kdsysdm 1/G`mcdkrs`fd unq cdl idvdhkhfdm J`te
khdfdm:hl E`kkd dhmdr Đeedmskhbgdm @mfdansr hrs cdq Rshbgs`f eĖqc`r Dmcd cdr Ctqbgqdbgmtmfrydhsq`tlr cdq S`f+ `m
cdl chd @arhbgs adj`mms fdl`bgs vhqc+ dhm Đeedmskhbgdr @mfdans yt rsdkkdm-Cdq Unqrs`mc hrs dqlþbgshfs+ chd QĖbjj`ter,
adchmftmfdm edrsytkdfdm- 

Cdq Unqrs`mc j`mm chdrd Dqlþbgshftmf hmmdqg`ka cdq fdrdsykhbgdm Unqf`adm Ėadq chd gĐbgrsytkþrrhfd Y`gk dhfdmdq @j,
shdmdhml`k ncdq`tbg ldgqe`bg`trĖadm+rnedqm cdqlhs cdm unm cdq A@V@F Fqnto @F `tefqtmc chdrdq Dqlþbgshftmf
ncdq rnmrs dqvnqadmdm @jshdm udqatmcdmd @msdhk cdr Fqtmcj`ohs`kr yt jdhmdl Ydhsotmjs 0/$ cdr Fqtmcj`ohs`kr Ėadq,
rsdhfs-Chdvhdcdqgnksd @trĖatmfchdrdqDqlþbgshftmf hrs ytkþrrhf- Chd Dqlþbgshftmf j`mmhm Udqenkftmf dhmdrncdq ldg,
qdqdqYvdbjdctqbg chdA@V@F Fqnto @F+ctqbg dhmSnbgsdqtmsdqmdgldm 'Á078` Y 6 TFA( ncdqctqbgCqhssdeĖq
Qdbgmtmfcdq A@V@FFqnto @F `trfdĖas vdqcdm- 

Cdq Dqvdqa j`mm m`bgV`gkcdr Unqrs`mcr+ lhs Ytrshlltmf cdr @terhbgsrq`sr+Ėadq chd AĐqrd ncdq ctqbg dhm Đeedmskh,
bgdr @mfdans ncdq`te dhmd rnmrshfd fdrdsykhbg ytkþrrhfd+ yvdbjlþùhfd @qs dqenkfdm+ hmradrnmcdqd `tbg tmsdq @tr,
rbgktrr cdr ptnsdmlþùhfdm @mchdmtmfrqdbgsr cdq @jshnmþqd+ c`r lhs dhmdl rnkbgdm Dqvdqa dhmgdqfdgdm j`mm
'tlfdjdgqsdq Adytfrqdbgsr`trrbgktrr( tmc `tbg tmsdq Dhmr`syunm Dhfdmj`ohs`kcdqhu`sdm-Cdq G`mcdk lhs dhfdmdm @j,
shdm hrs `krYvdbj cdr Dqvdqar`trfdrbgknrrdm- 

} Chd G`tosudqr`llktmf g`s `l16-/7-1/10dadme`kkr adrbgknrrdm+ cdm Unqrs`mc eĖq chd C`tdq unm eĖme I`gqdm `a cdl
S`f cdq Adrbgktrre`rrtmf fdlþù Á54 @ar-0a@jsF yt dqlþbgshfdm+eĖqchd Udqþtùdqtmf dhfdmdq @jshdmlhs Ytrshl,
ltmf cdr @terhbgsrq`sr dhmd `mcdqd fdrdsykhbg ytkþrrhfd @qs cdq Udqþtùdqtmf `kr Ėadq chd AĐqrd ncdq dhm Đeedmskhbgdr
@mfdans yt vþgkdm tmc Ėadq dhmdm `kkeþkkhfdm @trrbgktrr cdr Vhdcdqj`terqdbgsr 'Adytfrqdbgsr( cdq @jshnmþqd yt ad,
rbgkhdùdm tmc chd Udqþtùdqtmfradchmftmfdm edrsytrdsydm- 

K`ts cdq Dqlþbgshftmf j`mm cdq Unqrs`mc chd dqvnqadmdm dhfdmdm @jshdm ytq Fþmyd ncdq sdhkvdhrd ngmd vdhsdqdm
G`tosudqr`llktmfradrbgktrr lhs Ytrshlltmf cdr @terhbgsrq`sr dhmyhdgdm- Chd Dhmyhdgtmf eĖgqs ytq J`ohs`kgdq`ards,
ytmf tl cdm `te chd dhmfdynfdmdm @jshdm dmse`kkdmcdm Sdhk cdr Fqtmcj`ohs`kr- 

@kk chdrd Dqlþbgshftmfdm jĐmmdm dhml`k ncdq ldgql`kr+ f`my ncdq hm Sdhkdm+ dhmydkm ncdq fdldhmr`l `trfdmĖsys vdq,
cdm- Chd Dqlþbgshftmfdm tle`rrdm `tbg chd Udqvdmctmf unm cdq A@V@F Fqnto @F fdg`ksdmdm dhfdmdm @jshdm cdq
A@V@F Fqnto @F+ rnvhd unm fdlþù Á 55 @jsF unm Snbgsdqtmsdqmdgldm ayv Cqhssdm `te Qdbgmtmf cdq A@V@F Fqnto
@F ncdq dhmdr Snbgsdqtmsdqmdgldmr dqvnqadmdm @jshdmcdq A@V@F Fqnto @F-Chd Dqlþbgshftmfdm fdksdm rnvngk eĖq
dhfdmd @jshdm+ chd rhbg ytl Ydhsotmjs cdq Adrbgktrre`rrtmf adqdhsr hl Adrhsy cdq A@V@F Fqnto @F adehmcdm+ `kr `tbg
eĖq jĖmeshfd dhfdmd @jshdm+ chd mnbg dqvnqadm vdqcdm rnkkdm- 
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Dr khdfdm jdhmdadcdtsdmcdmUdqdhma`qtmfdm unq 'ncdq lĖrrdm fdlþù Á132` @ar- 0Y- 7 TFA needmfdkdfsvdqcdm(+ adh
cdmdm chd A@V@F Fqnto @F Udqsq`fro`qsdh hrs+ chd `tefqtmcdhmdrctqbg öadqm`gld`mfdans dqenkfsdm Jnmsqnkkvdbgrdkrhm
cdq A@V@F Fqnto@F hm Jq`es sqdsdm+ rhbg þmcdqmncdq addmcds vdqcdm- 

Dr adrsdgdm jdhmdRbg`c,tmc Jk`fknrg`kstmfrudqdhma`qtmfdm yvhrbgdm cdq A@V@F Fqnto @F tmc hgqdm Unqrs`mcr,tmc
@terhbgsrq`srlhsfkhdcdqmncdq @qadhsmdgldqm+chd hl E`kkd dhmdr Đeedmskhbgdm öadqm`gld`mfdansr vhqjr`l vdqcdm vĖqcdm- 
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@kr dhmd cdq fqĐùsdm A`mjdmfqtoodmðrsdqqdhbgr lhs 1+1Lhkkhnmdm Jtmcdm g`adm tmrdqd Fdrbgþesr`jshuhsþsdm dhmdm fqnùdm
Dhmektrr `te chdFdrdkkrbg`es+ chd Vhqsrbg`es tmc chd Tlvdks- Chd Ehm`mychdmrskdhrstmfraq`mbgd rsdgs unq fqnùdm Gdq`trenq,
cdqtmfdm ctqbg cdmVdssadvdqalhsAhf,Sdbg,tmc Ehm,Sdbg,Tmsdqmdgldmrnvhd`kkfdldhm cdlrhbg þmcdqmcdmJtmcdm,
udqg`ksdm+v`rctqbg chd `jstdkkd O`mcdlhdhmcdmkdsysdm yvdh I`gqdmmnbgadrbgkdtmhfs vtqcd- C`qĖadq ghm`tr g`adm
Đjnknfhrbgd tmc rnyh`kd @rodjsd c`yt fdeĖgqs+ c`rr vhqtmr̀te knj`kdq tmc fkna`kdq Dadmd`kr Advngmdq cdq Dqcd udqatm,
cdm g`adm-C`gdq hrs dr eĖq tmr unm dmsrbgdhcdmcdq Adcdtstmf+ chdrdm Gdq`trenqcdqtmfdm oqn`jshu yt adfdfmdm+ hmcdl
vhq tmrdq Fdrbgþesrlncdkk tmc tmrdqd Yhdkd jnmshmthdqkhbg `mo`rrdm tmc chdrd v`bgrdmcdm Gdq`trenqcdqtmfdm hm tmrdq
Qhrhjnl`m`fdldms dhmadyhdgdm- 

M`bgg`kshfdr Vhqsrbg`esdm hrs cdq RbgkĖrrdk yt k`mfeqhrshfdl Dqenkf eĖq `kkd tmrdqd Hmsdqdrrdmfqtoodm- Dr dqenqcdqs `tbg chd
ehm`myhdkkdQdrhkhdmy+ tl tmrdqdRs`jdgnkcdqhm Ydhsdm dhmdr vhqsrbg`eskhbgdm @arbgvtmfr yt tmsdqrsĖsydm+ v`r vhq rdhs
1/1/ `kr Enkfd cdq O`mcdlhd advhdrdm g`adm- Chd m`bgg`kshfd VdqsrbgĐoetmf rsdgs hl Lhssdkotmjs tmrdqdq Dmsrbgdh,
ctmfrehmctmf tmc cdq @qs tmc Vdhrd+ vhd vhq chd A`mjrsdtdqm- Vhq udqenkfdm jdhmd rdo`q`sd DRF,Rsq`sdfhd'Dmuhqnmldms+
Rnbh`k+ Fnudqm`mbd(+ c` vhq rhd `kr hmsdfq`kdm Adrs`mcsdhk tmrdqdq `kkfdldhmdm Fdrbgþesrrsq`sdfhd adsq`bgsdm-Chdr dms,
roqhbgs `tbgcdq @qs tmc Vdhrd+ vhd vhq DRFĖadq chd fdr`lsdNqf`mhr`shnmghmvdfudq`mjdqs g`adm- TltmrdqdYhdkdtmc
Hmhsh`shudm yt oqhnqhrhdqdm tmc ldgqSq`mro`qdmy yt udqkdhgdm+ g`adm vhq hl I`gq 1/10 dhmdm DRF,@trrbgtrr `te @terhbgsr,
q`srdadmd dhmfdqhbgsds-Cdq @terhbgsrq`s+ ytrþsykhbg ytl Unqrs`mc+ vhqc chd DRF,Sgdldm `cqdrrhdqdm+`m cdmdm hm tmsdq,
rbghdckhbgdm @trrbgĖrrdm 'Mnm,Ehm`mbh̀k Qhrj % DRF @trrbgtrr `te Unqrs`mcrdadmd(+ DRF,Neehbdq tmc @qadhsrfqtoodm
cdq A`mj fd`qadhsds vhqc- Tmrdqd cds`hkkhdqsdm DRF,Hmhsh`shudm rhmc hl Bnqonq`sd Rnbh`k Qdronmrhahkhsx Adqhbgs udqĐeedmskhbgs- 

Vþgqdmc vhq hm cdm kdsysdm I`gqdm c`q`m fd`qadhsds g`adm+chudqrdDRF,Qhrhjdm jnmshmthdqkhbgyt̀ cqdrrhdqdm'y- A- Dms,
vhbjktmftmrdqdq Lhs`qadhsdq+ HS,Rhbgdqgdhs+ C`sdmrbgtsy+ Bnqonq`sd Fnudqm`mbd(+admĐshfdm chd gdq`trenqcdqmcdqdm+kþm,
fdqeqhrshfdm Qhrhjdm adsqdeedmc Jkhl`v`mcdkchd unkkd @teldqjr`ljdhs ctqbg cdm Đeedmskhbgdm tmc cdm oqhu`sdm Rdjsnq- 

Jkhl`v`mcdk tmc,qhrhjdm 

Vhq addhmektrrdm c`r Jkhl` `te yvdh @qsdm9 Tmrdq chqdjsdqQdrrntqbdmudqaq`tbg `kr A`mj hrs qdk`shu adfqdmys- Sqnsycdl g`,
admvhq jnmshmthdqkhbg Hmhsh`shudm ytq Udqqhmfdqtmf tmrdqdq chqdjsdm Dlhrrhnmdm unq`mfdsqhdadm tmc tmr ytl Yhdk fdrdsys+
tmrdqd BN1,Dlhrrhnmdm 'Rbnod 0 tmc 1( ahr 1/14 tl Ėadq 4/$ fdfdmĖadq 1/1/yt rdmjdm- Vdrdmskhbgdq hrs tmrdq hmch,
qdjsdq Dhmektrr Ėadq tmrdq Jqdchs,tmcHmudrsldmsatbg rnvhd Ėadq chd @mk`fdm+ chd vhq tmrdqdm Jtmcdm `mahdsdm- Tl chd
mdf`shudm @trvhqjtmfdm tmrdqdr Jqdchsonqsenkhnrdhmytfqdmydm+ g`adm vhq adrbgknrrdm+ `a 1/10 Jqdchsudqf`adjqhsdqhdm eĖq
`trfdvþgksd Aq`mbgdm lhs gngdm DRF,Qhrhjdm dhmyteĖgqdm+ chd `tr Aq`mbgdm`trrbgkĖrrdm tmc,adrbgqþmjtmfdm adrsd,
gdm- Vhq vdqcdm chdrd Khrsd iþgqkhbg ĖadqoqĖedm+ tl dsv`hfd mdtd Dmsvhbjktmfdm yt adqĖbjrhbgshfdm+ tmc rhd fdfdadmdm,
e`kkr`jst`khrhdqdm-Vhq g`adm adqdhsr gdtsd jdhmd `trrsdgdmcdm Jqdchsdhm cdmunm cdq Jqdchsudqf`ad `trfdrbgknrrdmdm
Tmsdqmdgldm-HlOnqsenkhnkhdfs tmrdq Dmf`fdldms hl Ytr`lldmg`mf lhs ðk tmc F`r adh tmsdq 0$ cdq Fdr`ls`jshu`-Chd
cds`hkkhdqsdöadqrhbgshrshlBnqonq`sd,Rnbh`k,Qdronmrhahkhsx,Adqhbgs udqĐeedmskhbgs- 

Tl dhmdmAdhsq`f ytq Adjþloetmf cdr Jkhl`v`mcdkrytkdhrsdm+vnkkdm vhqc`r Mdtfdrbgþes hl Adqdhbg cdq¢fqĖmdm! 
Ehm`myhdqtmfahrroþsdrsdmr1/14 `te Ėadq 0+5 Lqc-~rsdhfdqm♫c`r hrs c`r Cnoodksd cdr Mhud`tr unm 1/1/- Fkdhbgydhshf
g`admvhq cdm @msdhk `mfqĖmdm @mk`fdoqnctjsdm+ chd vhq tmrdqdm Jtmcdm `mahdsdm+fdrsdhfdqs- 1/10 adsqtf cdq @msdhk `l
Mdtfdrbgþes20$+ hl Udqfkdhbg c`yt k`f cdq @msdhk 1/1/ adh 11$-@tùdqcdl g`adm vhq dhmQ`gldmvdqjeĖq fqĖmd@mkdh,
gdmds`akhdqs tmc hl I`gq1/10 tmrdqd dqrsd fqĖmd @mkdhgd adfdadm- 

Ahr gdtsd udqĐeedmskhbgdm vhq tmrdqdm BN1,Etù`acqtbj mtq eĖq Rbnod 0+ 1 tmc Ektfqdhrdm- Chd fqĐùsd Gdq`trenqcdqtmf adh
jkhl`adynfdmdm Sgdldm akdhas chd C`sdmudqeĖfa`qjdhs+ yA eĖqdhmd `trr`fdjqþeshfd Adqdbgmtmf cdq BN1,Dlhrrhnmdm tmrd,
qdr Jqdchsatbgr- Vþgqdmccdrrdm g`admvhqc`lhs adfnmmdm+ jkhl`adynfdmd @rodjsd hm tmrdq Qhrhjnl`m`fdldms yt hmsdf,
qhdqdm9 Vhq g`adm dhmd VdrdmskhbgjdhsroqĖetmf hl Khbgsd cdr DRF,Qhrhjnrbnqdr eĖq tmrdqd Rdfldmsd hl Jqdchsatbg
ctqbgfdeĖgqs- 

 

BNQONQ@SD RNBH@K QDRONMRHAHKHSX.DRF 
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Vdhsdqd Hmsdfq`shnm unm DRF,Qhrhjdm hm cdm Qhrhjnl`m`fdldmsq`gldm 

C` DRF,Qhrhjdm `kkd Rþtkdm cdr Qhrhjnl`m`fdldmsr adsqdeedm+ udqenkfdm vhq hmmdqg`ka tmrdqdr Qhrhjnl`m`fdldmsq`gldmr
dhmdm ldgqchldmrhnm`kdm Rsdtdqtmfr`mr`sy- Dq hrs hm tmrdqd vhbgshfrsdm Qhrhjnqhbgskhmhdm tmc,oqnydrrd dhmfdadssds tmc
fdvþgqkdhrsds dhmd `mfdldrrdmd AdqĖbjrhbgshftmf unm DRF,Qhrhjdm- Mdtd ncdq fdþmcdqsd OqnctjsdtmcFdrbgþesradqdhbgd
vdqcdm `te cdq Fqtmck`fd cdq DRF,@trr`fd+ cdr hmgþqdmsdm Qhrhjnr rnvhd cdq `kkfdldhmdm Adchmftmfdm+ tmsdq cdmdm c`r
Oqnctjs dhmfdeĖgqs vdqcdm rnkk+ `te hgqdmAdhsq`f `tr DRF,Rhbgsghm tmsdqrtbgs- Chdmrskdhrsdq vdqcdm hl Q`gldm tmrdqdq
Ntsrntqbhmf,Advdqstmfdm `te hgq DRF,Dmf`fdldms fdoqĖes- Hl Q`gldm cdq iþgqkhbgdm Qhrhjnoqnydrradvdqstmf 'QBR@(
vdqcdm DRF,qdkdu`msd @rodjsd `tr adsqhdakhbgdq tmc nqf`mhr`snqhrbgdq Rhbgs dqlhssdks+ dhmrbgkhdùkhbg hmsdqmdq Jnmsqnkkdm+ chd
ytq Qhrhjnlhmcdqtmf adhsq`fdm- 

C`r Ytr`lldmrohdk unm DRF,Qhrhjdm tmc `mcdqdm vdrdmskhbgdm Qhrhjn`qsdm vhqc hl Q`gldm cdq Ėadqfqdhedmcdm Qhrhjn,
l`sdqh`khsþsroqĖetmf advdqsds- @kr @trf`mfrotmjs vtqcdm Rydm`qhdm cdehmhdqs+ chd rnvngk ogxrhrbgd Qhrhjdm `kr `tbg öadq,
f`mfrqhrhjdm tle`rrdm tmc rnlhs dhmdm f`mygdhskhbgdm Akhbj `te chd @trvhqjtmfdm unm DRF,Qhrhjdm `te tmrdqd A`mj
dqlĐfkhbgdm- Ytl dqrsdm L`k vtqcd c`r DRF,Qhrhjn hl Q`gldm cdr HB@@O,Q`gldmr adqĖbjrhbgshfs+ tmc yv`q hm 
@mkdgmtmf `m cdm Kdhse`cdm cdq DYA yt Jkhl`,tmc Tlvdksqhrhjdm 'Mnudladq1/1/(+ cdq dhmd hmsdfq`kd Rsdtdqtmf cdq udq,
rbghdcdmdm Qhrhjn`qsdm dqlĐfkhbgs- 

C`r L`m`fdldms unm dhmfdrbgqþmjsdm tmc`trfdrbgknrrdmdmRdjsnqdm `kr Sdhk cdq Jqhsdqhdm tmc Oqnydrrd adh cdq Jqdchs,
udqf`adhrs vdrdmskhbg- 

DRF Yhdkd 

C` vhq dreĖq dmsrbgdhcdmc g`ksdm+ DRF,qdkdu`msd Sgdldm ldgq tmc ldgq hm tmrdqd FdrbgþesrĖadqkdftmfdm dhmytadyhd,
gdm+ g`adm vhq 1/10DRF,Yhdkd eĖq c`r I`gq 1/14edrsfdkdfs9 

   
DRF,Yhdkd Baseline 2025 
BN1Dlhrrhnmdm 
'chqdjsd Rbnod 0%1 Dlhrrhnmdm( 

}2+1//sBN1 =4/$Qdctjshnm 

Eq`tdmptnsd9 
,@terhbgsrq`s 
,Rdmhnq Kd`cdqrgho Sd`l 

 
06$ Rtodquhrnqx An`qc . 

04$ Rdmhnq Kd`cdqrgho Sd`l 

 
22$ 

Mdtfdrbgþes¢fqĖmd! Jqdchsudqf`ad /+7 Lqc- ~ =0+5 Lqc- ~    
 

@trakhbj 

Hl I`gq 1/11 vhqc chd Dtqnoþhrbgd Ydmsq`ka`mj dhmdm Jkhl`,Rsqdrrsdrs ctqbgeĖgqdm- C`qĖadq ghm`tr vhqc dhmd tle`rrdmcd
öadqoqĖetmf cdq Oq`jshjdm cdr Jkhl`,tmc Tlvdksqhrhjnl`m`fdldmsr cdq A`mjdm ctqbgfdeĖgqs+ adh cdq advdqsds vdqcdm
rnkk+ vhd chd A`mjdm chdrd Qhrhjdm hmhgqdRsq`sdfhd+hgqdTmsdqmdgldmreĖgqtmf tmchgqQhrhjnl`m`fdldms tmc,oqnydrrd
hmsdfqhdqs g`adm- Chd OqĖetmf vhqc rhbg `te yvdh dwsqdld Vdssdqdqdhfmhrrd eĖq ogxrhrbgd Qhrhjdm tmc öadqf`mfrrydm`qhdm
eĖq chd Advdqstmf ogxrhrbgdq Qhrhjdm jnmydmsqhdqdm- Navngkchdrd C`sdm gdtsd mnbg mhbgs udqĐeedmskhbgs rhmc+ g`adm vhq
adfnmmdm+ chd C`sdmudqeĖfa`qjdhs yt udqadrrdqm+ tl tmr `te cdm adunqrsdgdmcdm Jkhl`,Rsqdrrsdrs unqytadqdhsdm- 
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Vþgqdmc vhq jnmshmthdqkhbg `m cdq UdqadrrdqtmftmrdqdqNeedmkdftmf cdq jqhshrbgrsdm DRF,Qhrhjdm eĖq cdm A`mjdmrdjsnq
fd`qadhsds g`adm+ rhmc vhq tmr advtrrs+ c`rr chd Ehm`myhmctrsqhd ctqbg hgqd Jqdchsudqf`ad dhmd RbgkĖrrdkqnkkd eĖq cdm 
Jkhl`v`mcdk rohdks- M`bgg`kshfdr G`mcdkm hrs hm tmrdqdmDmsrbgdhctmfdm dhmfdadssds♫̀ kr Ehm`myo`qsmdq+ `kr Fdrbgþesr,
o`qsmdq tmc adh cdq @trv`gk tmrdqdq Khdedq`msdm- Vhq rhmc tmr idcnbg advtrrs+ c`rr tmrdqd Rs`mc`qcr tmc tmrdq Dmf`fd,
ldms vdhsdqdmsvhbjdks+ chd Needmkdftmf unm Tlvdksc`sdm udqadrrdqs tmc rsþqjdq hm tmrdq Qhrhjnl`m`fdldms hmsdfqhdqs
vdqcdm jĐmmdm+ v`rvhqhm cdm jnlldmcdm I`gqdmad`arhbgshfdm yt stm- 

 

BRQ,QDONQSHMF 

@a cdl Fdrbgþesri`gq 1/06 vtqcd ctqbg c`r Đrsdqqdhbghrbgd M`bgg`kshfjdhsr,tmc Chudqrhsþsrudqadrrdqtmfrfdrdsyhm Tl,
rdsytmf cdq DT,Qhbgskhmhd 1/03.84.DT chd Adqhbgsroekhbgs eĖq mhbgsehm`myhdkkd Hmenql`shnmdm 'Tlvdks,+ Rnyh`k,tmc @qadhs,
mdgldqeq`fdm+ @bgstmf cdq Ldmrbgdmqdbgsdtmc Jnqqtoshnmradjþloetmf( hl Jnmydqmk`fdadqhbgs dqvdhsdqs tmc oqþyhrhdqs-
Lhs cdl Adqhbgs eĖq c`r Fdrbgþesri`gq 1/10 vtqcdm chd @menqcdqtmfdmtl chdDTS`wnmnlhd1/1/.741tmcchdChrbkn,
rtqdCdkdfhdqsdm,Udqnqcmtmf1/10.1067dqvdhsdqs-Cdq Yvdbj cdq Adqhbgsroekhbgs adrsdgsc`qhm+ chd Sq`mro`qdmy tmc Udq,
fkdhbga`qjdhs unm mhbgsehm`myhdkkdm Hmenql`shnmdm yt dqgĐgdm- 
 
Chd A@V@F Fqnto g`s`tbg hl I`gq 1/10 unm cdq fdrdsykhbgdm LĐfkhbgjdhs cdr Á 156` @ar- 5 TFA Fdaq`tbg fdl`bgs
tmc dhmdm rdo`q`sdm jnmrnkhchdqsdm mhbgsehm`myhdkkdm Adqhbgs dqrsdkks- Chdrdq Adqhbgs j`mm unm cdq Vdarhsd cdq A@V@F
Fqnto tmsdq gssor9..vvv-a`v`ffqnto-bnl.brq gdqtmsdqfdk`cdm vdqcdm- 
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Hm cdqA@V@FFqntovdqcdmjdhmd Enqrbgtmfr,tmcDmsvhbjktmfrsþshfjdhsdm m`bg Á132 TFActqbgfdeĖgqs-

ENQRBGTMF TMC DMSVHBJKTMF 
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12-Edaqt`q1/11 

 

 

 

 

 
@m`r @aty``jntj 

BDN tmcUnqrhsydmcdq cdr Unqrs`mcr 
 Dmudq Rhqtbhb 

Lhsfkhdc cdr Unqrs`mcr 
   
   

 

  

 
R`s Rg`g 

Lhsfkhdc cdr Unqrs`mcr 

  
C`uhc N­Kd`qx 

Lhsfkhdc cdr Unqrs`mcr 

 
 
 
 
 
 

@mcqdv Vhrd 
Lhsfkhdc cdr Unqrs`mcr 

  
 

 
 

 
Fthcn Idrsþcs 

Lhsfkhdc cdr Unqrs`mcr 
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HMG@KS 

Jnmydqm`arbgktrr 

Fdvhmm,tmc Udqktrsqdbgmtmf eĖq c`r Fdrbgþesri`gq 1/10 
Rnmrshfdr Dqfdamhr eĖq c`r Fdrbgþesri`gq 1/10 
Ahk`my ytl20- Cdydladq 1/10 
Dmsvhbjktmf cdr Dhfdmj`ohs`kr eĖq c`r Fdrbgþesri`gq 1/10 
J`ohs`kektrrqdbgmtmf 
 
@mg`mf 'Mnsdr( 

Dqkþtsdqtmfdm ytl Jnmydqm`arbgktrr 
0 { Ahk`myhdqtmfr,tmc Advdqstmfrldsgncdm 

Cds`hkr ytq Jnmydqm,Fdvhmm,tmc Udqktrsqdbgmtmf 
1 {Dqfdamhr id @jshd 
2 { Mdssnyhmrdqsq`f 
3 { OqnuhrhnmrĖadqrbgtrr 
4 { Fdvhmmd tmc Udqktrsd `tr ehm`myhdkkdm UdqlĐfdmrvdqsdm tmc Rbgtkcdm 
5 { Rnmrshfd adsqhdakhbgd Dqsqþfd tmc @tevdmctmfdm 
6 { Udqv`kstmfr`tev`mc 
7 { Ok`mlþùhfd @arbgqdhatmfdm `te hll`sdqhdkkd UdqlĐfdmrvdqsd tmc R`bg`mk`fdm 
8 { Qhrhjnjnrsdm 
0/ { @msdhk `l Dqfdamhr unm `rrnyhhdqsdm Tmsdqmdgldm+ chd m`bg cdq Dpthsx,Ldsgncd ahk`myhdqs vdqcdm 
00 { Rsdtdqm unl Dhmjnlldm 

Cds`hkr ytq Jnmydqmahk`my 
01 { A`qqdrdqud 
02 { Dqenkfrvhqjr`l ytl adhytkdfdmcdm Ydhsvdqs advdqsdsd ehm`myhdkkd UdqlĐfdmrvdqsd 
03 { Hl rnmrshfdm Dqfdamhr `trfdvhdrdmd ytl adhytkdfdmcdm Ydhsvdqs advdqsdsd ehm`myhdkkd UdqlĐfdmrvdqsd 
04 { G`mcdkr`jshu` 
05 { Yt enqsfdeĖgqsdm @mrbg`eetmfrjnrsdm advdqsdsd ehm`myhdkkd UdqlĐfdmrvdqsd 
06 { Qdrsk`teydhsdm UdqlĐfdmrvdqsd 
07 { R`bg`mk`fdm+ Udqlhdsdsd FqtmcrsĖbjd tmc Fdaþtcd 
08 { Fdrbgþesr,tmc Ehqldmvdqsd+ L`qjdmm`ldm tmc JtmcdmrsĐbjd+ Rnesv`qd tmc `mcdqd hll`sdqhdkkd 
UdqlĐfdmrfdfdmrsþmcd 

1/ { R`kchdqsdq `jshudq.o`rrhudq Ahk`my`mr`sy k`sdmsdq Rsdtdqm 
10 { Rnmrshfd UdqlĐfdmrvdqsd 
11 { HEQR 4 Ytq Udqþtùdqtmf fdg`ksdmdk`mfeqhrshfd UdqlĐfdmrvdqsd 
12 { Dqenkfrvhqjr`l ytl adhytkdfdmcdm Ydhsvdqs advdqsdsd ehm`myhdkkd Udqahmckhbgjdhsdm 
13 { G`mcdkro`rrhu` 
14 { Ehm`myhdkkd Udqahmckhbgjdhsdm yt enqsfdeĖgqsdm @mrbg`eetmfrjnrsdm 
15 { Adfdadmd Rbgtkcudqrbgqdhatmfdm+ M`bgq`mf,tmcDqfþmytmfrj`ohs`k 
16 { Udqahmckhbgjdhsdm fdfdmĖadq Jtmcdm 
17 { Qdrsk`teydhsdm Udqahmckhbgjdhsdm 
18 { QĖbjrsdkktmfdm 
2/ { Rnmrshfd Udqahmckhbgjdhsdm 
20 { Rhbgdqtmfrcdqhu`sd 
21 { Dhfdmj`ohs`k 

JNMYDQMQDBGMTMFRKDFTMF M@BG
HMSDQM@SHNM@K EHM@MBH@K QDONQSHMF

RS@MC@QCR 'HEQR( 
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Rdfldmsadqhbgsdqrs`sstmf 

J`ohs`kl`m`fdldms 

Vdhsdqd Hmenql`shnmdmm`bg HEQR 
22 { Udqþmcdqtmfdm cdq Udqahmckhbgjdhsdm `tr Ehm`myhdqtmfrsþshfjdhsdm+ dhmrbgkhdùkhbg Udqþmcdqtmfdm ctqbg B`rgeknv tmc 
mhbgs y`gktmfrvhqjr`ld Udqþmcdqtmfdm fdlþù H@R 6-33@ 

23 { E`hq U`ktd 
24 { Adg`mcktmf dhmdr C`x 0 f`hm 
25 { Enqcdqtmfdm tmc Udqahmckhbgjdhsdm fdfdmĖadq udqatmcdmdm Tmsdqmdgldm tmc Tmsdqmdgldm+ lhs cdmdm dhm 
Adsdhkhftmfrudqgþksmhr adrsdgs 

26 { @mf`adm yt m`gdrsdgdmcdm Odqrnmdm tmc Tmsdqmdgldm 
27 { Vdrdmskhbgd Þmcdqtmfdm hl Adsdhkhftmfronqsenkhn 
28 { @kr Rhbgdqgdhs fdrsdkksd UdqlĐfdmrfdfdmrsþmcd 
3/ { Fdr`lsadsq`f cdq adrhbgdqsdm Rbgtkcdm 
30 { Dbgsd Odmrhnmrfdrbgþesd 
31 { öadqsq`fdmd+ `adq mhbgs unkkrsþmchf `trfdatbgsd ehm`myhdkkd UdqlĐfdmrvdqsd 
32 { M`bgq`mfhfd UdqlĐfdmrfdfdmrsþmcd 
33 { R`kchdqtmf unm ehm`myhdkkdmUdqlĐfdmrvdqsdm tmc ehm`myhdkkdm Udqahmckhbgjdhsdm 
34 { Dudmst`kenqcdqtmfdm+ Dudmst`kudqahmckhbgjdhsdm tmc mhbgs `trfdmĖsysd Jqdchsq`gldm 
35 { Eqdlcvþgqtmfrunktlhm` 
36 { Fdnfq`oghrbgd Fdahdsd±K`mfeqhrshfd UdqlĐfdmrvdqsd 
37 {Kd`rhmffdrbgþesd 
38 { Cdqhu`shud Ehm`mysq`mr`jshnmdm 
4/ { Khrsd jnmrnkhchdqsdq Snbgsdqtmsdqmdgldm 
40 { Khrsd vdfdm Tmvdrdmskhbgjdhs mhbgs jnmrnkhchdqsdq Snbgsdq,tmc `rrnyhhdqsdq Tmsdqmdgldm 
41 { @rrnyhhdqsd Tmsdqmdgldm+ chd `tefqtmc unm Tmvdrdmskhbgjdhs mhbgs `s,dpthsx advdqsds vdqcdm 
42 { @msdhkd `m `rrnyhhdqsdm Tmsdqmdgldm 
43 { @msdhkd `m mhbgs jnmrnkhchdqsdm rsqtjstqhdqsdm Tmsdqmdgldm 

Qhrhjnadqhbgs 
44 { BNUHC,08,O`mcdlhd±@trvhqjtmfdm `te c`r Qhrhjnl`m`fdldms 
45 { Qhrhjn,tmc J`ohs`kl`m`fdldms 
46 { Jqdchsqhrhjn 
47 { L`qjsqhrhjn 
48 { Khpthchsþsrqhrhjn 
5/ { Nodq`shnmdkkdr Qhrhjn 
50 { Rnmrshfd Qhrhjdm 

  



 

 

JNMYDQMQDBGMTMFRKDFTMF 

54 

Ytrþsykhbgd @mf`adm m`bg Đrsdqqdhbghrbgdl Qdbgs 
51 { Sqdtg`mcudqlĐfdm 
52 { Vdqso`ohdq`tefkhdcdqtmf m`bg AVF 
53 { Dqg`ksdmd Rhbgdqgdhsdm 
54 {Odqrnm`krs`mc 
55 { Mhdcdqk`rrtmfdm 
56 { G`mcdkratbg 
57 { Fdnfq`ehrbgd Lþqjsd 
58 { Rnmrshfd dqenqcdqkhbgd @mf`adm m`bg AVF tmc TFA 
6/ { Ydhsotmjs cdq Eqdhf`ad ytq UdqĐeedmskhbgtmf 
60 { Dqdhfmhrrd m`bg cdl Ahk`myrshbgs`f 

Dqjkþqtmf `kkdq fdrdsykhbgdm Udqsqdsdq 

Nqf`md cdq A@V@F Fqnto @F 
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hm Lhn- ~ [Notes] 2021  2020  
angepasst 

Yhmrdqsqþfd   1.128,0 1.113,7 
c`unm lhssdkr Deedjshuyhmrldsgncd dqlhssdks   840,0 850,7 

Yhmr`tevdmctmfdm   -207,4 -201,1 
Chuhcdmcdmdqsqþfd   17,7 2,8 
Mdssnyhmrdqsq`f [3]  938,3  915,4  
Oqnuhrhnmrdqsqþfd   353,0 329,1 
Oqnuhrhnmr`tevdmctmfdm   -70,9 -74,3 
OqnuhrhnmrĖadqrbgtrr [4]  282,1  254,8  
Fdvhmmd tmc Udqktrsd `trehm`myhdkkdm UdqlĐfdmrvdqsdm tmc
Rbgtkcdm 

[5]  11,3 -26,7 

c`unm Fdvhmmd `tr cdq @tratbgtmf unm ehm`myhdkkdm
UdqlĐfdmrvdqsdm+ chd yt enqsfdeĖgqsdm @mrbg`eetmfrjnrsdm
advdqsds vdqcdm 

  0,1 0,5 

c`unm Udqktrsd `tr cdq @tratbgtmf unm ehm`myhdkkdm
UdqlĐfdmrvdqsdm+ chd yt enqsfdeĖgqsdm @mrbg`eetmfrjnrsdm
advdqsds vdqcdm 

  0,0 -0,3 

Rnmrshfd adsqhdakhbgd Dqsqþfd [6]  198,3 127,7 
Rnmrshfd adsqhdakhbgd @tevdmctmfdm [6]  -248,2 -152,5 
Nodq`shud @tevdmctmfdm   -490,1 -524,0 
c`unmUdqv`kstmfr`tev`mc [7]  -421,6 -443,0 
c`unm ok`mlþùhfd @arbgqdhatmfdm `te hll`sdqhdkkd
UdqlĐfdmrvdqsd tmc R`bg`mk`fdm 

[8]  -68,5 -81,0 

Qhrhjnjnrsdm [9]  -95,0 -224,6 
c`unm fdlþù HEQR 8   -69,6 -222,3 

@msdhk `l Dqfdamhr unm `rrnyhhdqsdmTmsdqmdgldm+ chd m`bg cdq
Dpthsx,Ldsgncd ahk`myhdqs vdqcdm 

[10]  3,8 1,1 

I`gqdrĖadqrbgtrr unq Rsdtdqm   600,4  371,2  
Rsdtdqm unl Dhmjnlldm [11]  -120,4 -85,7 
I`gqdrĖadqrbgtrr m`bg Rsdtdqm   480,0  285,5  
c`unm cdm mhbgs adgdqqrbgdmcdm @msdhkdmytqdbgdma`q   0,1 0,3 
c`unm cdm DhfdmsĖldqm cdr Ltssdqtmsdqmdgldmr ytqdbgdma`q   479,9  285,2      
 

Unqi`gqdry`gkdm vtqcdm `mfdo`rrs- EĖq Cds`hkr udqvdhrdmvhq `te c`r J`ohsdk Edgkdqjnqqdjstqdm fdl- H@R 7-30- 

 

  

JNMYDQM@ARBGKTRR 

FDVHMM,TMC UDQKTRSQDBGMTMF 
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hm Lhn- ~ 
[Notes] 2021  2020  

angepasst 
I`gqdrĖadqrbgtrr m`bg Rsdtdqm   480,0  285,5  
Rnmrshfdr Dqfdamhr [32]      
Onrsdm+ adh cdmdm jdhmd Tlfkhdcdqtmf hm cdm Fdvhmm.Udqktrs
lĐfkhbg hrs 

  
    

Udqrhbgdqtmfrl`sgdl`shrbgd Fdvhmmd.Udqktrsd `tr
kdhrstmfrnqhdmshdqsdm Okþmdm 

  
14,8 -13,9 

Hl rnmrshfdm Dqfdamhr `trfdvhdrdmd Vdqsþmcdqtmfdm unm ytl
adhytkdfdmcdm Ydhsvdqs advdqsdsdm @jshdm tmc `mcdqdm
Dhfdmj`ohs`khmrsqtldmsdm 

  
84,7 -40,0 

Þmcdqtmf cdr Bqdchs Roqd`cr unm ehm`myhdkkdmUdqahmckhbgjdhsdm   -0,1 -0,3 
K`sdmsd Rsdtdqm `te Onrsdm+ vdkbgd mhbgs tlfdfkhdcdqs vdqcdm
jĐmmdm 

  
-24,7 13,8 

Rtlld cdq Onrsdm+ adh cdmdm jdhmd Tlfkhdcdqtmf hm cdm
Fdvhmm.Udqktrs lĐfkhbg hrs 

  
74,7  -40,4  

Onrsdm+ adh cdmdm dhmd Tlfkhdcdqtmf hm cdmFdvhmm.Udqktrs
lĐfkhbg hrs 

  
    

Vþgqtmfrtlqdbgmtmf   12,0 -18,1 
@arhbgdqtmf dhmdq Mdssnhmudrshshnm hm `trkþmchrbgd
Fdrbgþesradsqhdad 

  
-10,3 15,5 

B`rgeknv,Gdcfd,QĖbjk`fd   -27,8 21,6 
c`unm hm cdm Fdvhmm ',( ncdq Udqktrs '*( tlfdfkhdcdqs0(   0,1 1,5 

Hl rnmrshfdm Dqfdamhr `trfdvhdrdmd Vdqsþmcdqtmfdm unm ytl
adhytkdfdmcdm Ydhsvdqs advdqsdsdm Rbgtkchmrsqtldmsdm 

  
-32,2 130,8 

c`unm hm cdm Fdvhmm ',( ncdq Udqktrs '*( tlfdfkhdcdqs   -39,4 -29,8 
@msdhk cdq chqdjs hl Dhfdmj`ohs`k dqe`rrsdm Dqsqþfd tmc
@tevdmctmfdm unm `rrnyhhdqsdm Tmsdqmdgldm+ chd m`bg cdq
Dpthsx,Ldsgncd ahk`myhdqs vdqcdm 

  
-2,5 0,8 

K`sdmsd Rsdtdqm `te Onrsdm+ vdkbgd tlfdfkhdcdqs vdqcdm
jĐmmdm 

  
15,3 -38,3 

Rtlld cdq Onrsdm+ adh cdmdm dhmd Tlfkhdcdqtmf hm cdm
Fdvhmm.Udqktrs lĐfkhbg hrs 

  
-45,4  112,3  

Rnmrshfdr Dqfdamhr   29,3  71,9  
Fdr`lsdqfdamhr m`bg Rsdtdqm   509,4  357,4  
c`unm cdm mhbgs adgdqqrbgdmcdm @msdhkdm ytqdbgdma`q   0,2 0,3 
c`unm cdm DhfdmsĖldqm cdr Ltssdqtmsdqmdgldmr ytqdbgdma`q   509,2  357,1      
0( Hm cdmMdssnyhmrdqsq`f- 

Unqi`gqdry`gkdm vtqcdm `mfdo`rrs- EĖq Cds`hkr udqvdhrdmvhq `te c`r J`ohsdk Edgkdqjnqqdjstqdm fdl- H@R 7-30- 

Vdhsdqd Cds`hkr ehmcdm rhbg hl @mg`mf tmsdq Mnsd 21 Dhfdmj`ohs`k- 

 

 

  

RNMRSHFDR DQFDAMHR 
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@jshu` 
      

hm Lhn- ~ [Notes] 31.12.2021  31.12.2020  
angepasst 

1.1.2020 
angepasst 

A`qqdrdqud [12]  1.894 907 1.323 
Dqenkfrvhqjr`l ytl adhytkdfdmcdm Ydhsvdqs
advdqsdsd ehm`myhdkkd UdqlĐfdmrvdqsd 

[13]  611 693 740 

Hl rnmrshfdm Dqfdamhr `trfdvhdrdmd ytl
adhytkdfdmcdm Ydhsvdqs advdqsdsd
ehm`myhdkkd UdqlĐfdmrvdqsd 

[14]  3.754 4.343 3.009 

G`mcdkr`jshu` [15]  257 441 353 
Yt enqsfdeĖgqsdm @mrbg`eetmfrjnrsdm
advdqsdsd ehm`myhdkkd UdqlĐfdmrvdqsd 

[16]  48.448 44.759 38.265 

Jtmcdm   34.963 32.129 30.568 
Jqdchshmrshstsd   11.166 9.889 5.720 
Vdqso`ohdqd   2.319 2.741 1.977 

Advdqstmfr`mo`rrtmfdm eĖq fdfdm
Yhmrqhrhjdm `afdrhbgdqsd Onqsenkhdm 

  -94 24 5 

Rhbgdqtmfrcdqhu`sd [31]  178 405 397 
R`bg`mk`fdm [18]  290 332 396 
Udqlhdsdsd FqtmcrsĖbjd tmc Fdaþtcd [18]  104 143 311 
Fdrbgþesr,tmcEhqldmvdqsd [19]  96 94 94 
L`qjdmm`ldm tmc JtmcdmrsĐbjd [19]  254 255 274 
Rnesv`qd tmc `mcdqd hll`sdqhdkkd
UdqlĐfdmrvdqsd 

[19]  185 203 201 

Rsdtdq`mroqĖbgd eĖq k`tedmcd Rsdtdqm   20 9 15 
Rsdtdq`mroqĖbgd eĖq k`sdmsd Rsdtdqm [20]  10 9 8 
@s,dpthsxadvdqsdsd Adsdhkhftmfdm [53]  42 44 48 
Rnmrshfd UdqlĐfdmrvdqsd [21]  276 326 209 
Ytq Udqþtùdqtmf fdg`ksdmd k`mfeqhrshfd
UdqlĐfdmrvdqsd 

[22]  ± 135 ± 

Rtlld @jshu`   56.325  53.122  45.648       
 

Unqi`gqdry`gkdm vtqcdm `mfdo`rrs- EĖq Cds`hkrudqvdhrdmvhq `te c`r J`ohsdk Edgkdqjnqqdjstqdm fdl- H@R 7-30- 

 

  

AHK@MY 



 
 

 

JNMYDQMQDBGMTMFRKDFTMF 

58 

O`rrhu` 
      

hm Lhn- ~ [Notes] 31.12.2021  31.12.2020  
angepasst 

1.1.2020 
angepasst 

Udqahmckhbgjdhsdm   51.947  48.768  41.831  
Dqenkfrvhqjr`l ytl adhytkdfdmcdm
Ydhsvdqs advdqsdsdehm`myhdkkd
Udqahmckhbgjdhsdm 

[23]  234 468 848 

G`mcdkro`rrhu` [24]  301 422 334 
Ehm`myhdkkd Udqahmckhbgjdhsdm yt
enqsfdeĖgqsdm @mrbg`eetmfrjnrsdm 

[25]  49.666 45.944 38.065 

Jtmcdm   35.148 32.265 29.900 
AdfdadmdRbgtkcudqrbgqdhatmfdm+
M`bgq`mf,tmc Dqfþmytmfrj`ohs`k 

  7.157 6.157 5.080 

Jqdchshmrshstsd   7.361 7.522 3.085 
Ehm`myhdkkd Udqahmckhbgjdhsdm `tr
UdqlĐfdmrĖadqsq`ftmfdm 

[41]  ± 97 729 

Advdqstmfr`mo`rrtmfdm eĖq fdfdm
Yhmrqhrhjdm `afdrhbgdqsdOnqsenkhdm 

  165 358 337 

Rhbgdqtmfrcdqhu`sd [31]  107 62 116 
QĖbjrsdkktmfdm [29]  382 425 480 
Rsdtdqrbgtkcdm eĖq k`tedmcd Rsdtdqm   131 45 34 
Rsdtdqrbgtkcdm eĖq k`sdmsd Rsdtdqm [20]  93 110 50 
Rnmrshfd Udqahmckhbgjdhsdm [30]  868 837 838 
Fdr`lsj`ohs`k [32]  4.378  4.354  3.817  
Dhfdmj`ohs`k+ cdm DhfdmsĖldqm cdr
Ltssdqtmsdqmdgldmr ytqdbgdma`q 'dw
@S0,J`ohs`k( 

  3.902 3.879 3.516 

@S0,J`ohs`k   471 471 297 
Mhbgs adgdqqrbgdmcd @msdhkd   5 4 4 

Rtlld O`rrhu`   56.325  53.122  45.648       
 

Unqi`gqdry`gkdm vtqcdm `mfdo`rrs- EĖq Cds`hkr udqvdhrdmvhq `te c`r J`ohsdk Edgkdqjnqqdjstqdm fdl- H@R 7-30- 
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hm Lhn- ~ 

Gezeichnetes 
Kapital 

Kapital-
rücklagen 

Andere 
begebene 

Eigenkapital-
instrumente 

Gewinnrücklagen 
Cashflow-Hedge-

Rücklage nach 
Steuern 

Versiche-
rungsma-

thematische 
Gewinne/ 

Verluste nach 
Steuern 

Im sonstigen 
Ergebnis zum 

beizulegenden 
Zeitwert 

ausgewiesene 
Schuldinstru-

mente nach 
Steuern ohne  

At-equity- 
Gesellschaften 

 
 
 
 
 
 
 
 
 
 
 
 

Rs`mc /0-/0-1/1/
udqĐeedmskhbgs 87,9  1.126,2  297,5  2.444,3  -17,3  -103,7  29,0  

  
  

Edgkdqjnqqdjstqdm ± ± ± -1,1 ± ± -10,3     
Rs`mc /0-/0-1/1/
`mfdo`rrs 87,9  1.126,2  297,5  2.443,2  -17,3  -103,7  18,7  

 
 

Tlfkhdcdqtmf `tr cdl
rnmrshfdm Dqfdamhr 

± ± ± -0,5 ± ± ± 
 
 

Sq`mr`jshnmdm lhs
DhfdmsĖldqm 

± 21,9 ± ± ± ± ± 
 
 

@msdhkra`rhdqsd
UdqfĖstmfdm 

± 21,9 ± ± ± ± ± 
 
 

Chuhcdmcdm ± ± ± ± ± ± ±   
Sq`mr`jshnmdm lhs mhbgs
adgdqqrbgdmcdm
@msdhkdm 

± ± ± 0,0  ± ± ±   

@S0,J`ohs`k ± ± 173,0  ± ± ± ±   
@S0,Jtonm ± ± ± -15,0 ± ± ±   
Fdr`lsdqfdamhr
'`mfdo`rrs( 

± ± ± 285,2 16,21) -10,3 97,92)     

Rs`mc 20-01-1/1/ 87,9  1.148,1  470,5  2.712,9  -1,1  -114,0  116,6      

Rs`mc /0-/0-1/10 87,9  1.148,1  470,5  2.712,9  -1,1  -114,0  116,6  
 
 

Tlfkhdcdqtmf `tr cdl
rnmrshfdmDqfdamhr 

± ± ± -1,9 ± ± ± 
 
 

Sq`mr`jshnmdm lhs
DhfdmsĖldqm 

0,9 0,2 ± -460,0 ± ± ± 
 
 

@msdhkra`rhdqsd
UdqfĖstmfdm 

0,9 0,2 ± ± ± ± ± 
 
 

Chuhcdmcdm ± ± ± -460,0 ± ± ±   
Sq`mr`jshnmdm lhs mhbgs
adgdqqrbgdmcdm
@msdhkdm 

± ± ± 0,0  ± ± ± 
 
 

@S0,Jtonm ± ± ± -24,5 ± ± ±   

Fdr`lsdqfdamhr 
± ± ± 479,9 -20,81) 11,1 -23,82) 

 
 

Rs`mc 20-01-1/10 88,9  1.148,3  470,5  2.706,4  -21,9  -102,9  92,8   
          

0( C`unm hm cdm Fdvhmm ncdq Udqktrstlfdfkhdcdqs9 */+0 Lhn- ~ '1/1/9 *0+0 Lhn- ~(- 
1( C`unm hm cdm Fdvhmm ncdqUdqktrs tlfdfkhdcdqs9,18+3 Lhn- ~ '1/1/9,10+8 Lhn- ~(- 

DMSVHBJKTMF CDR DHFDMJ@OHS@KR 
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Im sonstigen 
Ergebnis zum 

beizulegenden 
Zeitwert 

ausgewiesene 
Schuldinstru-

mente nach 
Steuern aus At- 

equity-
Gesellschaften 

Im sonstigen 
Ergebnis 

ausgewiesene 
zum 

beizulegenden 
Zeitwert 

bewertete Aktien 
und andere 

Eigenkapital-
instrumente 

nach Steuern 

Änderung des 
Credit Spreads 

von finanziellen 
Verbindlich-
keiten nach 

Steuern 

Absicherung 
einer 

Nettoinvestition 
in ausländische 

Geschäfts-
betriebe nach 

Steuern 

Währungs-
umrechnung 

Eigenkapital den 
Eigentümern des 

Mutterunter-
nehmens 

zurechenbar 

Nicht 
beherrschende 

Anteile 

Eigenkapital inkl. 
nicht beherr-

schender Anteile 

 3,7  11,1  -54,0  2,0  -2,5  3.824,3  4,0  3.828,3  

  ± ± ± ± ± -11,4 ± -11,4 
 
 

3,7  11,1  -54,0  2,0  -2,5  3.812,9  4,0  3.816,9  

 
 

± ± ± ± ± -0,5 ± -0,5 

 
 

± ± ± ± ± 21,9 0,0  21,9 

 
 

± ± ± ± ± 21,9 ± 21,9 

  ± ± ± ± ± ± 0,0  0,0  

  
± ± ± ± ± 0,0  ± 0,0  

  ± ± ± ± ± 173,0  ± 173,0 
  ± ± ± ± ± -15,0 ± -15,0 

  
0,8 -29,9 -0,2 15,5 -18,1 357,1 0,3 357,4 

  4,5  -18,8  -54,1  17,5  -20,6  4.349,4  4,3  4.353,7  

 4,5  -18,8  -54,1  17,5  -20,6  4.349,4  4,3  4.353,7  

 ± ± ± ± ± -1,9 ± -1,9 

 
 

± ± ± ± ± -458,9 0,0  -458,9 

 
 

± ± ± ± ± 1,1 ± 1,1 

  ± ± ± ± ± -460,0 0,0  -460,0 

 
 

± ± ± ± ± 0,0  ± 0,0  

  ± ± ± ± ± -24,5 ± -24,5 
 
 

-2,5 63,7 0,0  -10,3 12,0 509,2 0,2 509,4 

 
 

2,0  44,9  -54,2  7,2  -8,6  4.373,4  4,5  4.377,9  
         

 

Unqi`gqdry`gkdm vtqcdm `mfdo`rrs- EĖq Cds`hkr udqvdhrdmvhq `te c`r J`ohsdk Edgkdqjnqqdjstqdm fdl- H@R 7-30- 

Vdhsdqd Cds`hkr ehmcdm rhbghl @mg`mf tmsdqMnsd 21 Dhfdmj`ohs`k-  
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hm Lhn- ~ [Notes] 2021  2020  
angepasst 

H- I`gqdrĖadqrbgtrr 'm`bg Rsdtdqm+ unq mhbgs adgdqqrbgdmcdm
@msdhkdm( 

Gewinn- und 
Verlustrechnung 

480  285  

HlI`gqdrĖadqrbgtrr dmsg`ksdmd y`gktmfrtmvhqjr`ld Onrsdm tmc
öadqkdhstmf `te cdm B`rgeknv `tr nodq`shudq Fdrbgþesrsþshfjdhs 

      

@arbgqdhatmfdm+ Vdqsadqhbgshftmfdm tmc Ytrbgqdhatmfdm [8], [9]  79 256 
Udqþmcdqtmfdm unm QĖbjrsdkktmfdm [29]  158 18 
Udqþmcdqtmfdm `mcdqdq y`gktmfrtmvhqjr`ldq Onrsdm   66 219 
Udqþtùdqtmfrdqfdamhr `tr cdl @af`mf unm Ehm`my`mk`fdm+
R`bg`mk`fdm tmc hll`sdqhdkkdm UdqlĐfdmrvdqsdm rnvhd
Snbgsdqtmsdqmdgldm 

[5], [6]  17 -9 

Fdvhmm,ncdq Udqktrs`msdhk `m Tmsdqmdgldm+ chd m`bgcdq Dpthsx,
Ldsgncd ahk`myhdqs vdqcdm+ m`bg Rsdtdqm 

Gewinn- und 
Verlustrechnung 

-4 1 

Rnmrshfd @mo`rrtmfdm 'h-V- dqg`ksdmd Yhmrdm `ayĖfkhbg fdy`gksdq
Yhmrdm( 

  -931 -841 

Yvhrbgdmrtlld   -135  -71 
Udqþmcdqtmfdm cdr UdqlĐfdmr tmc cdqUdqahmckhbgjdhsdm `tr
nodq`shudq Fdrbgþesrsþshfjdhs m`bg Jnqqdjstq tl y`gktmfrtmvhqjr`ld
Adrs`mcsdhkd 

      

Ehm`myhdkkd UdqlĐfdmrvdqsd yt enqsfdeĖgqsdm @mrbg`eetmfrjnrsdm   -2.606 -5.962 
Rnmrshfd ehm`myhdkkd UdqlĐfdmrvdqsd 'dwjktrhudHmudrshshnmrsþshfjdhs(   454 -44 
Rnmrshfd UdqlĐfdmrvdqsd   -90 -91 
Ehm`myhdkkd Udqahmckhbgjdhsdm yt enqsfdeĖgqsdm @mrbg`eetmfrjnrsdm   1.315 5.993 
Rnmrshfd ehm`myhdkkd Udqahmckhbgjdhsdm 'dwjk-Ehm`myhdqtmfrsþshfjdhs(   512 808 
RnmrshfdUdqahmckhbgjdhsdm   44 8 

Dqg`ksdmd Yhmrdm   1.066 1.052 

Dqg`ksdmd Chuhcdmcdm 
Gewinn- und 

Verlustrechnung 
18 3 

Chuhcdmcdm unm Tmsdqmdgldm+ chd m`bg cdq Dpthsx,Ldsgncd ahk`myhdqs
vdqcdm 

  3 6 

Fdy`gksd Yhmrdm   -223 -205 
Dqsq`frsdtdqy`gktmfdm   -46 -35 

HH- B`rgeknv `tr nodq`shudq Fdrbgþesrsþshfjdhs   312  1.462  
Dhmy`gktmfdm `tr cdq Udqþtùdqtmf tmc Shkftmf unm       
Rbgtkcudqrbgqdhatmfdm tmc `mcdqd edrsudqyhmrsd Vdqso`ohdqd yt
enqsfdeĖgqsdm@mrbg`eetmfrjnrsdm 

  703 798 

Hl rnmrshfdm Dqfdamhr `trfdvhdrdmd ytl adhytkdfdmcdm Ydhsvdqs
advdqsdsd ehm`myhdkkd UdqlĐfdmrvdqsd,Rbgtkcudqrbgqdhatmfdm
tmc `mcdqd edrsudqyhmrsd Vdqso`ohdqd 

  1.908 198 

R`bg`mk`fdm+ ytq Ehm`myhmudrshshnm fdg`ksdmdm Hllnahkhdm tmc
hll`sdqhdkkdm UdqlĐfdmrvdqsdm 

  223 26 

@try`gktmfdm eĖq cdm Dqvdqa unm       
Hl rnmrshfdm Dqfdamhr `trfdvhdrdmd ytl adhytkdfdmcdm Ydhsvdqs
advdqsdsd ehm`myhdkkd UdqlĐfdmrvdqsd,Rnmrshfd @msdhkd 

  -59 -11 

Rbgtkcudqrbgqdhatmfdm tmc `mcdqd edrsudqyhmrsd Vdqso`ohdqd yt
enqsfdeĖgqsdm @mrbg`eetmfrjnrsdm 

  -584 -1.583 

Hl rnmrshfdm Dqfdamhr `trfdvhdrdmd ytl adhytkdfdmcdm Ydhsvdqs
advdqsdsd ehm`myhdkkd UdqlĐfdmrvdqsd,Rbgtkcudqrbgqdhatmfdm
tmc `mcdqdedrsudqyhmrsd Vdqso`ohdqd 

  -707 -1.573 

R`bg`mk`fdm tmc hll`sdqhdkkdm UdqlĐfdmrvdqsdm [18], [19]  -42 -21 

J@OHS@KEKTRRQDBGMTMF 
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hm Lhn- ~ [Notes] 2021  2020  
angepasst 

Dqvdqa unm Snbgsdqtmsdqmdgldm '`ayĖfkhbg dqvnqadmdq
Y`gktmfrlhssdk( 

[38]  -253 ± 

HHH- B`rgeknv `tr Hmudrshshnmrsþshfjdhs   1.188  -2.166  

Chuhcdmcdmy`gktmfdm 
Entwicklung des 

Eigenkapitals 
-460 0 

Dhmy`gktmfdm `tr m`bgq`mfhfdm Udqahmckhbgjdhsdm 'hmjktrhud
dqenkfrvhqjr`l ytl adhytkdfdmcdm Ydhsvdqs advdqsdsdq
Udqahmckhbgjdhsdm( 

  0 200 

Dhmy`gktmfdm `tr cdq Dlhrrhnm unm @S0,J`ohs`k 
Entwicklung des 

Eigenkapitals 
0 175 

@S0,Jtonm 
Entwicklung des 

Eigenkapitals 
-25 -15 

@try`gktmfdm `tr Kd`rhmfudqahmckhbgjdhsdm   -25 -27 
@try`gktmfdm `tr m`bgq`mfhfdm Udqahmckhbgjdhsdm 'hmjktrhud
dqenkfrvhqjr`l ytl adhytkdfdmcdm Ydhsvdqsadvdqsdsdq
Udqahmckhbgjdhsdm( 

  -3 -45 

HU- B`rgeknv `tr Ehm`myhdqtmfrsþshfjdhs   -513  288  
Y`gktmfrlhssdkadrs`mc ytl Dmcd cdq Unqodqhncd   907  1.323  
B`rgeknv `tr nodq`shudq Fdrbgþesrsþshfjdhs   312  1.462  
B`rgeknv `trHmudrshshnmrsþshfjdhs   1.188  -2.166  
B`rgeknv `tr Ehm`myhdqtmfrsþshfjdhs   -513  288  

Y`gktmfrlhssdkadrs`mc ytl Dmcd cdq Odqhncd   1.894  907      
 

Unqi`gqdry`gkdm vtqcdm `mfdo`rrs- EĖq Cds`hkr udqvdhrdmvhq `te c`r J`ohsdkEdgkdqjnqqdjstqdm fdl- H@R 7-30- 
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1 | Ahk`myhdqtmfr,tmc Advdqstmfrldsgncdm 

Chd A@V@F Fqnto @F hrs chd nadqrsd Jnmydqmltssdq cdq A@V@F Fqnto- Chd A@V@F O-R-J- A`mj eĖq @qadhs tmc Vhqsrbg`es
tmc ðrsdqqdhbghrbgd Onrsro`qj`rrd @jshdmfdrdkkrbg`es 'A@V@F O-R-J- @F(+ dhm Snbgsdqtmsdqmdgldm cdq A@V@F Fqnto @F+
hrs dhmd Đrsdqqdhbghrbgd A`mj+ cdqdm nodq`shudr Fdrbgþes rhbg `te ðrsdqqdhbg jnmydmsqhdqs+ vnadh chd A`mj `tbg hm `trfd,
vþgksdm hmsdqm`shnm`kdm Lþqjsdm sþshf hrs- Cdq Rhsy cdq A@V@F Fqnto @F adehmcds rhbg hm 00// Vhdm+ Vhdcmdq FĖqsdk 00- 

Cdq Jnmydqm`arbgktrr vtqcd hm @mvdmctmf cdr Á 48` AVFhUl Á134` TFAtmc hm Dhmjk`mf lhs cdq DF,Udqnqcmtmf Mq-
05/5.1//1 cdr Dtqnoþhrbgdm O`qk`ldmsr tmc cdr Q`sdr unl 08- Itkh 1//1 m`bg cdm Qdfdkm cdq Rs`mc`qcr 'HEQR.H@R( cdr
Hmsdqm`shnm`k @bbntmshmf Rs`mc`qcr An`qc 'H@RA( rnvhd cdm Hmsdqoqds`shnmdm cdr HEQR Hmsdqoqds`shnmr Bnllhssdd 'HE,
QHB.RHB( dqrsdkks- @kkd unl H@RA hm cdm Hmsdqm`shnm`k Ehm`mbh`k Qdonqshmf Rs`mc`qcr eĖq cdmJnmydqm`arbgktrr ytl
20-01-1/10̀ mvdmca`qdm tmc udqĐeedmskhbgsdm Rs`mc`qcr+ chd unm cdq DT Ėadqmnlldm vtqcdm+ vtqcdm `mfdvdmcds- 

Fqtmck`fd cdr unqkhdfdmcdm Jnmydqm`arbgktrrdr cdq A@V@F Fqnto m`bg HEQR ahkcdm jnmydqmdhmgdhskhbg m`bg HEQR`tefd,
rsdkksd Dhmydk`arbgkĖrrd ytl 20- Cdydladq 1/10̀ kkdq unkkjnmrnkhchdqsdm Tmsdqmdgldm- @rrnyhhdqsd Tmsdqmdgldm vdqcdm±
rnvdhs vdrdmskhbg±̀ s,dpthsx dhmadynfdm- 

Chd Dqrsdkktmf dhmdr Jnmydqm`arbgktrrdr fdlþù HEQR dqenqcdqs @mm`gldm tmc Rbgþsytmfdm Ėadqvdrdmskhbgd Dhmektrre`j,
snqdm `te cdm Fdrbgþesradsqhda- Chdrd @mm`gldm vdqcdm k`tedmc ĖadqoqĖes tmc `mfdo`rrs- @mo`rrtmfdm vdqcdm idvdhkr
hm cdq `jstdkkdm Odqhncd ayv- adh kþmfdqeqhrshfdm @trvhqjtmfdm `tbg hm cdm ytjĖmeshfdm Odqhncdm adqĖbjrhbgshfs- 

Chdhm cdq Enkfd fdm`mmsdm Ahk`myhdqtmfr,tmc Advdqstmfrfqtmcrþsyd vdqcdm ctqbgfþmfhf `te `kkd hm chdrdl Jnmydqm`a,
rbgktrr c`qfdrsdkksdm Fdrbgþesri`gqd `mfdvdmcds+ ahr `te cdm hl Otmjs Þmcdqtmf unm Qdbgmtmfrkdftmfrldsgncdm fdlþù
H@R 7-03 dqkþtsdqsdm R`bgudqg`ks- 

Chd Adqhbgsrvþgqtmf hrs Dtqn- Rnedqm mhbgs `mcdqr `mfdfdadm+ vdqcdm chd Y`gkdm `te Lhkkhnmdm Dtqn fdqtmcds c`qfdrsdkks-
Chd m`bgrsdgdmc `mfdeĖgqsdm S`adkkdm jĐmmdm Qtmctmfrcheedqdmydm dmsg`ksdm- 

@te Eqdlcvþgqtmf k`tsdmcd lnmdsþqd Ahk`myvdqsd vtqcdm ytlCduhrdmlhssdkjtqr `l Ahk`myrshbgs`f tlfdqdbgmds- 

Jnmrnkhchdqtmfrjqdhr tmc,ldsgncdm 

Cdq Jnmrnkhchdqtmfrjqdhr tle`rrs `kkd vdrdmskhbgdm±chqdjsdm tmc hmchqdjsdm±Snbgsdqtmsdqmdgldm cdq A@V@F Fqnto- 

Hmrfdr`ls tle`rrs cdq Jnmydqm`arbgktrr ytl 20- Cdydladq 1/1037'1/1/95/( unkkjnmrnkhchdqsd Tmsdqmdgldm tmc1
'1/1/9 1( Tmsdqmdgldm+ chd `s,dpthsx dhmadynfdm vdqcdm+ hl Hm,tmc @trk`mc- 

Jqhsdqhdm eĖq chd Dhmadyhdgtmf v`qdm hl Rhmmd cdq Vdrdmskhbgjdhs rnvngk chd Ahk`myrtlld `kr `tbg cdq @msdhk `lFdr`ls,
dqfdamhr cdr Jnmydqmr- Cdq Dhmektrr cdq mhbgs jnmrnkhchdqsdm Snbgsdqtmsdqmdgldm `te chd UdqlĐfdmr,+ Ehm`my,tmc Dqsq`fr,
k`fd cdr Jnmydqmr v`q unm tmsdqfdnqcmdsdq Adcdtstmf- Tmsdq Mnsd 4/ ¢Khrsd jnmrnkhchdqsdq Snbgsdqtmsdqmdgldm® adehmcds
rhbg dhmd @tersdkktmf `kkdq unkkjnmrnkhchdqsdm ayv- `s,dpthsx advdqsdsdm Tmsdqmdgldm- 

Cdq Atbgvdqs cdq `rrnyhhdqsdm+ mhbgs `s,dpthsx advdqsdsdm Adsdhkhftmfdm adsqtf `l 20- Cdydladq1/10 / Lhn- ~ '1/1/9 0
Lhn- ~(- Adgdqqrbgsd Tmsdqmdgldm lhs dhmdl Atbgvdqs hm GĐgdunm12Lhn- ~ '1/1/9 07Lhn- ~( vdqcdm mhbgs jnmrnkh,
chdqs+ c` cdq Dhmektrr `te chd UdqlĐfdmr,+ Ehm`my,tmc Dqsq`frk`fd tmvdrdmskhbg hrs- 

Cds`hkr ytl Jnmrnkhchdqtmfrjqdhr tmc yt vdrdmskhbgdm Þmcdqtmfdm hl Adsdhkhftmfronqsenkhn vdqcdm hmcdm Mnsdr 4/ tmc
40 c`qfdrsdkks- 

@MG@MF 'MNSDR( 

DQKÞTSDQTMFDM YTLJNMYDQM@ARBGKTRR 
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EĖq Tmsdqmdgldmrytr`lldmrbgkĖrrd vhqc m`bg HEQR 2 chd Dqvdqarldsgncd gdq`mfdynfdm- C`adh vdqcdm chd @mrbg`e,
etmfrjnrsdm eĖq c`r dqvnqadmd Tmsdqmdgldm cdl Vdqs cdr Ėadqmnlldmdm QdhmudqlĐfdmr hl Dqvdqarydhsotmjs fdfdm,
Ėadqfdrsdkks- Chd Advdqstmf cdr QdhmudqlĐfdmr qhbgsds rhbg m`bg cdm adhytkdfdmcdm Ydhsvdqsdm `kkdq hcdmshehyhdqa`qdm
UdqlĐfdmrvdqsd+ Rbgtkcdm tmc Dudmst`krbgtkcdm ytl Dqvdqarydhsotmjs- 

Jnmydqmhmsdqmd Enqcdqtmfdm tmc Udqahmckhbgjdhsdm+ @tevdmctmfdm tmc Dqsqþfd rnvhd Yvhrbgdmfdvhmmd vdqcdm dkhlhmhdqs+
rnvdhs rhd mhbgs unm tmsdqfdnqcmdsdq Adcdtstmf rhmc- 

@jshuhdqsd Ehqldmvdqsd hm GĐgdunm 85 Lhn- ~ '1/1/983Lhn- ~( vdqcdm hm cdq Ahk`my tmsdq cdq Onrhshnm ¢Fdrbgþesr,tmc
Ehqldmvdqsd® `trfdvhdrdm- Dmsroqdbgdmc HEQR 2 hUl H@R 25 tmc H@R 27 vhqceĖq `kkd Y`gktmfrlhssdk fdmdqhdqdmcdm Dhm,
gdhsdm 'BFTr+ b`rg fdmdq`shmf tmhsr( dhmd öadqoqĖetmf cdq Vdqsg`kshfjdhs cdq `jshuhdqsdm Ehqldmvdqsd ctqbg dhmdm iþgqkh,
bgdm Vdqsg`kshfjdhsrsdrs 'Hlo`hqldmssdrs( m`bg L`ùf`ad cdr H@R 25 ctqbgfdeĖgqs- 

Cdq Ehqldmvdqs,Hlo`hqldmssdrsvhqc tmsdq @mvdmctmf cdr U`ktd hm Trd eĖq chd adsqdeedmcdm Dhmgdhsdm ctqbgfdeĖgqs- 

@jstdkk adrsdgs dhm Fnncvhkk adh d`rxa`mj Eq`mbghrd '48 Lhn- ~(+ Y`gmþqysdj`rrd @F '10 Lhn- ~(+ Gd`ksg Bndun @F '04 Lhn-
~(+Aqnjdq`fd Atrhmdrr'0 Lhn- ~(+A@V@F O-R-J- Udqrhbgdqtmf @F '00 Lhn- ~( tmc OR@ O`xldms Rdquhbdr@trsqh` FlaG
'1 Lhn- ~(±chd adhcdm kdsysdm Fdrdkkrbg`esdm vdqcdm `s,dpthsx dhmadynfdm±+ vnadh chdrd chd jkdhmrsdm BFTr c`qrsdkkdm+
cdmdm dhm Fnncvhkk ytfdnqcmds vdqcdm j`mm- Vdhsdqd Cds`hkryt cdm `s,dpthsx dhmadynfdmdm Fdrdkkrbg`esdmvdqcdm hm Mnsd
26 tmc Mnsd 42 c`qfdrsdkks- 

C`r Jtmcdmfdrbgþes cdq d`rxa`mj Eq`mbghrdrnvhd c`rAqnjdq`fd AtrhmdrrrhmcSdhk cdr Rdfldmsr Qds`hk % RLD+ cdq Qdrs
hrs Sdhk cdr Rdfldmsr Bnqonq`sd Bdmsdq- Chd A@V@F O-R-J- Udqrhbgdqtmf @F tmc chd OR@ O`xldms Rdquhbdr @trsqh` FlaG
rhmc adhcd Sdhk cdr Rdfldmsr Bnqonq`sd Bdmsdq- 

Vdhsdqr vtqcdm `kkd Adsdhkhftmfdm tmsdqrtbgs+ na Hmchj`snqdm eĖq dhmd c`tdqg`esd ncdq vdrdmskhbgd Vdqslhmcdqtmf unqkhd,
fdm- Rnedqm `tefqtmc cdq Hmchj`snqdm dqenqcdqkhbg+ vtqcdm Vdqsg`kshfjdhsrsdrsr ctqbgfdeĖgqs- 

Idmd Dhfdmj`ohs`khmrsqtldmsd+ chd mhbgs jnmrnkhchdqs vtqcdm+ vdqcdm fdlþù HEQR 8 advdqsds tmc cdqJ`sdfnqhd ¢Hl rnmrsh,
fdm Dqfdamhr `trfdvhdrdmd ytl adhytkdfdmcdm Ydhsvdqs advdqsdsd ehm`myhdkkd UdqlĐfdmrvdqsd® ncdq ¢Dqenkfrvhqjr`l ytl
adhytkdfdmcdm Ydhsvdqs advdqsdsd ehm`myhdkkd UdqlĐfdmrvdqsd® ytfdnqcmds-Vdhsdqd Cds`hkr vdqcdm hm Mnsd 40 c`qfdrsdkks- 
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HEQR 8 Ehm`myhmrsqtldmsd 

Chd Ahk`myhdqtmf cdq Ehm`myhmrsqtldmsd dqenkfs ytlG`mcdkrs`f- 

Jk`rrhehyhdqtmf unm ehm`myhdkkdm UdqlĐfdmrvdqsdm tmc ehm`myhdkkdm Udqahmckhbgjdhsdm 

Ehm`myhdkkd UdqlĐfdmrvdqsd 

Fdlþù HEQR 8 vdqcdm ehm`myhdkkd UdqlĐfdmrvdqsd m`bg cqdh J`sdfnqhdm jk`rrhehyhdqs9 Advdqstmf yt enqsfdeĖgqsdm @mrbg`e,
etmfrjnrsdm '@lnqshrdc Bnrs+ @B(+ Advdqstmf ytl adhytkdfdmcdm Ydhsvdqs Ėadq c`r rnmrshfd Dqfdamhr 'E`hq U`ktd sgqntfg
Nsgdq Bnloqdgdmrhud Hmbnld+ EUNBH( ncdq Advdqstmf ytl adhytkdfdmcdm Ydhsvdqs Ėadq chd Fdvhmm,tmc Udqktrsqdbgmtmf
'E`hq U`ktd sgqntfg Oqnehs nq Knrr+ EUSOK(- 

Hm vdkbgd J`sdfnqhd dhm Ehm`myhmrsqtldms dhmfdnqcmds vhqc+ hrs dhmdqrdhsr `agþmfhf unl Fdrbgþesrlncdkk cdr Tmsdqmdg,
ldmr tmc `mcdqdqrdhsr unm cdm udqsq`fkhbg udqdhma`qsdm Y`gktmfrekĖrrdm cdr ehm`myhdkkdm UdqlĐfdmrvdqsdr- 

Dhm ehm`myhdkkdq UdqlĐfdmrvdqs vhqc mtq c`mm yt enqsfdeĖgqsdm @mrbg`eetmfrjnrsdm advdqsds+ vdmm c`r Fdrbgþesrlncdkk
cdr Tmsdqmdgldmr c`q`te `ayhdks+ chd ehm`myhdkkdm UdqlĐfdmrvdqsd yt g`ksdm+ tmc chd udqsq`fkhbg udqdhma`qsdm Y`gktmfr,
ekĖrrd `trrbgkhdùkhbg Yhmr,tmc Shkftmfry`gktmfdm `te cdm `trrsdgdmcdm Sdhk cdr Mnlhm`kdr c`qrsdkkdm 'rhlokd kn`m ed`,
stqd(- Dhm ehm`myhdkkdq UdqlĐfdmrvdqs vhqc c`mm ytl adhytkdfdmcdm Ydhsvdqs Ėadq c`r Rnmrshfd Dqfdamhr advdqsds+ vdmm
c`r Fdrbgþesrlncdkk cdr Tmsdqmdgldmr c`q`te `ayhdks+ chd ehm`myhdkkdm UdqlĐfdmrvdqsd rnvngk yt g`ksdm `kr `tbg yt udq,
j`tedm+ tmc chd udqsq`fkhbg udqdhma`qsdm Y`gktmfrekĖrrd `trrbgkhdùkhbg Yhmr,tmc Shkftmfry`gktmfdm `te cdm `trrsdgdmcdm
Sdhk cdr Mnlhm`kdr c`qrsdkkdm- @kkd ehm`myhdkkdm UdqlĐfdmrvdqsd+ chd chdrd Jqhsdqhdm mhbgs dqeĖkkdm+ vdqcdm dqenkfrvhqjr`l
ytl adhytkdfdmcdm Ydhsvdqs advdqsds- 

@fhnr tmc Chr`fhnr vdqcdm lhssdkr Deedjshuyhmrldsgncd Ėadq chd K`teydhs udqsdhks+ cdq @tev`mc ayv- Dqsq`f vhqc lhs cdm
Yhmrdqsqþfdm `tr cdm dmsroqdbgdmcdm Ehm`myhmrsqtldmsdm udqqdbgmds- 

Ad`qadhstmfrfdaĖgqdm vdqcdm tmsdq AdqĖbjrhbgshftmf cdq c`lhs chqdjs ytr`lldmgþmfdmcdm Jnrsdm `te chd K`teydhs cdq
Jqdchsd hl Yhmrdqfdamhr udqsdhks- 

Ghmrhbgskhbg cdq Dqe`rrtmf unmUnqrnqfdm vhqc `te cdm Qhrhjnadqhbgs udqvhdrdm- 
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Adtqsdhktmf cdr Fdrbgþesrlncdkkr eĖq ehm`myhdkkd UdqlĐfdmrvdqsd 

Chd A@V@F Fqnto g`s chd enkfdmcdm Fdrbgþesrlncdkkd hcdmshehyhdqs9 

} Fdrbgþesrlncdkk ¢G`ksdm® 'Gnkc sn Bnkkdbs( 
Ehm`myhdkkd UdqlĐfdmrvdqsd hm chdrdq J`sdfnqhd vdqcdm hm cdq Qdfdk ahr ytq Dmceþkkhfjdhs fdg`ksdm+ tl udqsq`fkhbgd Y`g,
ktmfrrsqĐld `tr Shkftmfdm tmc Yhmrdm Ėadq chd K`teydhs yt udqdhmm`gldm-Mhbgs `kkd Ehm`myhmrsqtldmsd hm chdrdl Fd,
rbgþesrlncdkk lĖrrdm ahr ytq Dmceþkkhfjdhs fdg`ksdm vdqcdm- Tmsdq adrshllsdm Tlrsþmcdm rsdgdm Udqjþted hm Dhmjk`mf
lhs cdl Fdrbgþesrlncdkk+ tm`agþmfhf unm hgqdl Unktldm tmc cdq Gþtehfjdhs- Ytl Adhrohdk vdmm dhm Ehm`myhmrsqtldms
jtqy unq Eþkkhfjdhs udqj`tes vhqc tmc chd Dhmm`gldm hl Vdrdmskhbgdm cdm `trrsdgdmcdm Y`gktmfrrsqĐldm dmsroqdbgdm+
vdmm c`r Ehm`myhmrsqtldms `tefqtmc dhmdq Anmhsþsrudqrbgkdbgsdqtmf udqj`tes vhqc+ Udqjþted `tefqtmc unm Þmcdqtmfdm
hl Rsdtdq,ncdq @terhbgsrqdbgs+ `tefqtmc unm Tmsdqmdgldmrytr`lldmrbgkĖrrdm ncdq Qdnqf`mhr`shnmdm ncdq hl Rsqdrr,
rydm`qhn- @tùdqcdl vdqcdm Udqjþted+ cdqdm Atbgvdqsd tmc Dqsqþfd 4$ cdr ctqbgrbgmhsskhbgdm Atbgvdqsdr cdr Onqsen,
khnr hm dhmdl I`gq mhbgs Ėadqrsdhfdm+ `kr tmvdrdmskhbg `mfdrdgdm- 
 
} Fdrbgþesrlncdkk ¢G`ksdm tmc Udqj`tedm® 'Gnkc sn Bnkkdbs `mc Rdkk( 
Ehm`myhdkkd UdqlĐfdmrvdqsd hm chdrdl Fdrbgþesrlncdkk vdqcdm rnvngk fdg`ksdm+ tl Y`gktmfrrsqĐld yt udqdhmm`gldm+
`kr `tbg+ tl rhd yt udqj`tedm- Hm chdrdl Fdrbgþesrlncdkk vdqcdm unqvhdfdmc khpthcd Anmcr fdg`ksdm+ vdkbgd udqj`tes+
eĖq adrhbgdqsd Qdehm`myhdqtmfdm lhs cdq Mnsdma`mj ghmsdqkdfs ncdq hm dhm Qdon fdfdadm vdqcdm jĐmmdm- 

 
} Rnmrshfd Ehm`myhdkkd UdqlĐfdmrvdqsd 
Ehm`myhdkkd UdqlĐfdmrvdqsd hm chdrdl Fdrbgþesrlncdkk vdqcdm ytq Udqþtùdqtmf fdg`ksdm- Chd A@V@F Fqnto g`s dhm
jkdhmdr Jqdchsonqsenkhn cdq Đeedmskhbgdm G`mc chdrdl Fdrbgþesrlncdkk fdvhclds- Chdrd Jqdchsd vdqcdm lhs cdq @arhbgs
udqfdadm+ rhd hm cdq m`gdm Ytjtmes vdhsdqytudqj`tedm- 

 
} G`mcdkradrs`mc 
Yt chdrdq J`sdfnqhd yþgkdm ehm`myhdkkd UdqlĐfdmrvdqsd tmc Udqahmckhbgjdhsdm+ chd yt G`mcdkryvdbjdm fdg`ksdm vdqcdm-
Chdrd Ehm`myhmrsqtldmsd vdqcdm lhs hgqdm L`qjsvdqsdm 'E`hq U`ktdr( `mfdrdsys- Rþlskhbgd Cdqhu`sd cdr A`mjatbgdr+
chd mhbgs Sdhk dhmdq Rhbgdqtmfradyhdgtmf rhmc+ vdqcdm chdrdq J`sdfnqhd ytfdnqcmds- Chd G`mcdkro`rrhu` tle`rrdm Udq,
ahmckhbgjdhsdm `tr Cdqhu`sfdrbgþesdm+ Kddqudqjþted tmc Qdon,Fdrbgþesd- 

Adrshllsd ehm`myhdkkd UdqlĐfdmrvdqsd+ chd mhbgs chd Cdehmhshnm unm G`mcdkr`jshu` dqeĖkkdm+ vdqcdm m`bg cdq E`hq,U`ktd,
Noshnm `kr ytl E`hq U`ktd advdqsds jk`rrhehyhdqs- Chd A@V@F Fqnto g`s chd E`hq,U`ktd,Noshnm hm enkfdmcdm Eþkkdm `mfdvdm,
cds9 

} Udqldhctmf dhmdr @bbntmshmf Lhrl`sbg 
- Edrs udqyhmrsd Vdqso`ohdqd tmc C`qkdgdm+ cdqdm E`hq U`ktd ytl Dqvdqarydhsotmjs ctqbg Yhmrcdqhu`sd fdrhbgdqs vtqcd: 
- @mk`fdoqnctjsd+ cdqdm Vdqsþmcdqtmfrqhrhjn ctqbg Cdqhu`sd `afdrhbgdqs vtqcd- 

 
Adtqsdhktmf+ na udqsq`fkhbgd B`rgeknvr `trrbgkhdùkhbg Shkftmfr,tmc Yhmry`gktmfdm `te cdm `trrsdgdmcdm Sdhk cdr Mnlhm`,
kdr c`qrsdkkdm 'Rnkdkx O`xldmsr ne Oqhmbho`k `mc Hmsdqdrs+ ROOH( 

Tl edrsytrsdkkdm+ na dhm Ehm`myhmrsqtldms chd ROOH,Jqhsdqhdm dqeĖkks+ `m`kxrhdqs chd A@V@F Fqnto hgq Onqsenkhn hm cqdh Rstedm9 

0- Hcdmshehyhdqtmf `kkdq Ehm`myhmrsqtldmsd+ chd jk`q chdROOH,Jqhsdqhdm dqeĖkkdm: 
1- Pt`khs`shudq Admbgl`qjsdrs: 
2- Pt`mshs`shudq Admbgl`qjsdrs- 

Dhm pt`khs`shudq ncdq pt`mshs`shudq Admbgl`qjsdrs ltrr c`mm ctqbgfdeĖgqs vdqcdm+ vdmm lĐfkhbgd rbgþckhbgd Jnmchshnmdm
unqkhdfdm- Dhm pt`khs`shudq Admbgl`qjsdrs hrs `trqdhbgdmc+ vdmm chd lĐfkhbgdqvdhrd rbgþckhbgd Jnmchshnm adh Udqfkdhbg cdq
Y`gktmfrrsqĐld jk`qdqvdhrd tmvdrdmskhbg hrs+ y-A- adrshllsd Yhmr`mo`rrtmfrjk`trdkm- Hm chdrdl E`kk hrs jdhm pt`mshs`shudq
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Admbgl`qjsdrs dqenqcdqkhbg tmc c`r Ehm`myhmrsqtldms dqeĖkks chd ROOH,Jqhsdqhdm- Hm `kkdm `mcdqdm Eþkkdm hrs dhm pt`mshs`shudq
Sdrs dqenqcdqkhbg+ cdq chd Y`gktmfrrsqĐld cdr Ehm`myhmrsqtldmsr lhs cdm Y`gktmfrrsqĐldm dhmdr sgdnqdshrbgdm Ehm`myhm,
rsqtldmsr lhs cdm fkdhbgdm Dhfdmrbg`esdm `tùdq cdq rbgþckhbgdm Jnmchshnm udqfkdhbgs- Vdmm chd Y`gktmfrrsqĐld vdrdms,
khbg unmdhm`mcdq `avdhbgdm+ dqeĖkks c`r Ehm`myhmrsqtldms chd ROOH,Jqhsdqhdm mhbgs tmc vhqc ytl adhytkdfdmcdm Ydhsvdqs
Ėadq chdFdvhmm,tmc Udqktrsqdbgmtmfahk`myhdqs- 

Ytq Adrshlltmf cdq Vdrdmskhbgjdhs dhmdq rbgþckhbgdm Jnmchshnm g`s chd A`mj dhmd @avdhbgtmf unm ldgq `kr 4$ cdq jt,
ltk`shudm Y`gktmfrrsqĐldtmc 0$ cdq iþgqkhbgdm Y`gktmfrrsqĐld `kr rbgþckhbg cdehmhdqs- Dhmd Fqtood unm Jqdchsdm tmc
Vdqso`ohdqdm adrsdgs `jstdkk cdmAdmbgl`qjsdrs mhbgs+ unqvhdfdmc `tefqtmc cdr idvdhkhfdm Yhmrhmchj`snqr- 

Ehm`myhdkkd Udqahmckhbgjdhsdm 

Fdlþù HEQR 8vdqcdm ehm`myhdkkd Udqoekhbgstmfdm+ chd mhbgs 
} yt G`mcdkryvdbjdm adrshlls rhmc ncdq 
} cdq Onrhshnm ¢Ehm`myhdkkd Udqahmckhbgjdhsdm+ chd dqenkfrvhqjr`l ytl adhytkdfdmcdm Ydhsvdqs advdqsds vdqcdm® ytfdnqc,
mds vdqcdm+ 

yt enqsfdeĖgqsdm @mrbg`eetmfrjnrsdm advdqsds- 

E`hq,U`ktd,Þmcdqtmfdm adh Udqahmckhbgjdhsdm cdq E`hq,U`ktd,Noshnmvdqcdmenkfdmcdql`ùdm `trfdvhdrdm9 

} cdq Adsq`f cdq Udqþmcdqtmf cdr adhytkdfdmcdm Ydhsvdqsr+ cdq `tr cdl @tre`kkrqhrhjn cdq Udqahmckhbgjdhs 
qdrtkshdqs+ vhqc hl rnmrshfdm Dqfdamhr c`qfdrsdkks: tmc 
} chd qdrskhbgd Udqþmcdqtmf cdr adhytkdfdmcdm Ydhsvdqsr vhqc dqenkfrvhqjr`l hm cdq Fdvhmm,tmc Udqktrsqdbgmtmf c`qfd,
rsdkks- 

Adrshllsd ehm`myhdkkd Udqoekhbgstmfdm+ chd mhbgs chd Cdehmhshnm unm G`mcdkro`rrhu` dqeĖkkdm+ vdqcdm m`bg cdq E`hq,U`ktd,
Noshnm `kr ytl E`hq U`ktdadvdqsds jk`rrhehyhdqs- Chd A@V@F Fqnto g`s chd E`hq,U`ktd,Noshnm hm enkfdmcdm Eþkkdm `mfdvdm,
cds9 

} Udqldhctmf dhmdr @bbntmshmf Lhrl`sbg 
- Edrs udqyhmrsd Dhfdmd Dlhrrhnmdm+ cdqdm E`hq U`ktd ytl Dqvdqarydhsotmjs ctqbg Yhmrcdqhu`sd fdrhbgdqs vtqcd: 
} Unqkhdfdmdhmfdadssdsdq Cdqhu`sd 

- Dhfdmd Dlhrrhnmdm lhs dhmfdadssdsdm Cdqhu`sdm 

Qdjk`rrhehyhdqtmfdm 

Ehm`myhdkkd UdqlĐfdmrvdqsd vdqcdm m`bg dqrsl`khfdl @mr`sy mhbgs qdjk`rrhehyhdqs+ `tùdq hm cdq Odqhncd+ hm vdkbgdq cdq Jnm,
ydqm c`r Fdrbgþesrlncdkk cdq Ehm`myhmrsqtldmsdþmcdqs- 

Udqsq`fkhbgd Lnchehj`shnmdm 

Vdqcdm hl Q`gldm unm Mdtudqg`mcktmfdm unm Jqdchsdm chd udqsq`fkhbgdm Y`gktmfrrsqĐld fdþmcdqs+ rn hrs dhmd Adtqsdhktmf
ghmrhbgskhbg cdq Rhfmhehj`my cdq Þmcdqtmf dqenqcdqkhbg- Hl E`kkd dhmdq mhbgsrhfmhehj`msdm Þmcdqtmf cdq udqsq`fkhbgdm Y`gktmfr,
rsqĐld dqenkfs dhmd @mo`rrtmf cdr Aqtssnatbgvdqsr cdr Hmrsqtldmsr `te A`rhr dhmdq A`qvdqsadsq`bgstmf cdq mdtdm udqsq`fkh,
bgdm Y`gktmfrrsqĐld+ `afdyhmrs lhs cdl tqroqĖmfkhbgdm Deedjshuyhmrr`sy- Chd Cheedqdmy yvhrbgdm cdl `ksdm Aqtssnatbgvdqs
tmc cdl mdtdm Aqtssnatbgvdqs vhqc dqenkfrvhqjr`l `kr Lnchehyhdqtmfrfdvhmm ncdq,udqktrs dqe`rrstmc tmsdq cdmFdvhmmdm
tmc Udqktrsdm̀ tr ehm`myhdkkdm UdqlĐfdmrvdqsdm tmc Rbgtkcdm`trfdvhdrdm- 

Vdmm rhbg chd Y`gktmfrrsqĐld rhfmhehj`ms tmsdqrbgdhcdm'chd A@V@F Fqnto g`s ghdq dhmd Rhfmhehj`myfqdmyd cdq A`q, 
vdqsþmcdqtmf unm 0/$ fdvþgks(+ fdksdm chd udqsq`fkhbgdm Qdbgsd cdq Y`gktmfrrsqĐld `tr cdm tqroqĖmfkhbgdm Hmrsqtldmsdm
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`kr udqe`kkdm- Hm chdrdl E`kk vhqc c`r tqroqĖmfkhbgd Hmrsqtldms `trfdatbgs+ tmcdhm mdtdr ehm`myhdkkdr Hmrsqtldms vhqc ytl
adhytkdfdmcdm Ydhsvdqs ytyĖfkhbg dsv`hfdq `mqdbgdma`qdq Sq`mr`jshnmrjnrsdm dqe`rrs- 

Vdhsdqr dqenkfs dhmd @tratbgtmf cdr tqroqĖmfkhbgdm UdqlĐfdmrvdqsdr+ vdmm dr rhbg tl dhmd pt`khs`shud Lnchehj`shnm cdr
Udqsq`fr g`mcdks- Dhmd rnkbgd khdfs unq adh dhmdq Þmcdqtmf cdq Udqsq`fro`qsdh ncdq cdq Udqsq`frvþgqtmf 'dr rdh cdmm+ chdr
vtqcd adqdhsr hl tqroqĖmfkhbgdm Udqsq`f udqdhma`qs( rnvhd adh DhmeĖgqtmf ncdq Dmsedqmtmf dhmdq mhbgs ROOH,jnmenqldm Udq,
sq`frjk`trdk- 

HlE`kk unm Lnchehj`shnmdm+ chd mhbgs yt dhmdq @tratbgtmf eĖgqdm+ adtqsdhks chd A@V@F Fqnto dhmd rhfmhehj`msd DqgĐgtmf
cdr Jqdchsqhrhjnr `mg`mc cdq Jqhsdqhdm eĖq cdm Rstedmsq`mredq tmc adrshlls+ na dhm 01,Lnm`sr,DBK ncdq dhm Khedshld,DBK yt
adqĖbjrhbgshfdmhrs- Dhm rhfmhehj`msdq @mrshdf cdr Jqdchsqhrhjnr vhqc adtqsdhks ctqbg dhmdm Udqfkdhbg9 

} cdq jtltk`shudm @tre`kkrv`gqrbgdhmkhbgjdhs ytl Adqhbgsrydhsotmjs `te cdq Fqtmck`fd cdq lnchehyhdqsdm Adchmftmfdm:
tmc 
} cdq jtltk`shudm@tre`kkrv`gqrbgdhmkhbgjdhs lhs cdm tqroqĖmfkhbgdm Udqsq`fradchmftmfdm+chd adh Dqrs`mr`sy cdr UdqlĐ,
fdmrvdqsr fdrbgþsys vtqcd- 

 
Vdmm chd Udqsq`frþmcdqtmf adh dhmdl Jqdchs+ cdq mhbgs vdqsfdlhmcdqs hrs+ yt dhmdq @tratbgtmf eĖgqs+ vhqc dhm mdtdq Jqdchs
`mfdrdsys tmc cdq Rsted 0 ytfdnqcmds- 

Dhfdmj`ohs`khmrsqtldmsd 

HEQR 8 adr`fs+ c`rr `kkd Dhfdmj`ohs`khmrsqtldmsd fqtmcrþsykhbg ytl adhytkdfdmcdm Ydhsvdqs Ėadq chdFdvhmm,tmc Udqktrs,
qdbgmtmf ahk`myhdqs vdqcdm lĖrrdm+ `tùdq c`r Tmsdqmdgldm g`s adhl dqrsl`khfdm @mr`sy tmvhcdqqtekhbg chd V`gk fdsqneedm+
chd Þmcdqtmfdm cdr adhytkdfdmcdm Ydhsvdqsr hl rnmrshfdm Dqfdamhr yt dqe`rrdm- Chdrdr V`gkqdbgs vhqc oqn Hmrsqtldms `tr,
fdĖas tmc fhks mhbgs eĖq yt G`mcdkryvdbjdm fdg`ksdmd @jshdm- Adh @mvdmctmf cdr V`gkqdbgsdr vdqcdm `kkd Advdqstmfdm hl
rnmrshfdm Dqfdamhr dqe`rrs- Dr jnlls yt jdhmdq Tlatbgtmf hm chd Fdvhmm,tmc Udqktrsqdbgmtmf+ mtq Chuhcdmcdm vdqcdm hm
cdq Fdvhmm,tmc Udqktrsqdbgmtmf `trfdvhdrdm- C`r V`gkqdbgs j`mm mtq adh cdq dqrsl`khfdm Dqe`rrtmf `trfdĖas tmc m`bg,
sqþfkhbg mhbgs fdþmcdqs vdqcdm- 

Cdq Fqnùsdhk cdq unm cdq A@V@F Fqnto fdg`ksdmdm Dhfdmj`ohs`khmrsqtldmsd vhqc eĖq k`mfeqhrshfd Yvdbjd fdg`ksdm+ tmc dr
adrsdgs mhbgs chd @arhbgs+ jtqyeqhrshfd Udqþtùdqtmfrfdvhmmd yt dqyhdkdm- @tr chdrdl Fqtmc vtqcd eĖq chd ldhrsdm Dhfdmj`,
ohs`khmrsqtldmsd c`r V`gkqdbgs cdq Advdqstmf ytl adhytkdfdmcdm Ydhsvdqs hl rnmrshfdm Dqfdamhr`trfdĖas+tl chd Oqnehs`,
ahkhsþs cdr Jnmydqmr jk`qdq c`qytrsdkkdm-Hl Vdrdmskhbgdm rhmc c`unm Adsdhkhftmfdm `m mhbgs jnmrnkhchdqsdm Fdrdkkrbg`esdm
rnvhd Hmudrshshnmdm hm @S0,Hmrsqtldmsd '¢ytrþsykhbgdr Jdqmj`ohs`k®( adsqneedm-EĖq cdmE`kk+c`rr chdA@V@F Fqntook`ms+
Dhfdmj`ohs`khmrsqtldmsd hm `ardga`qdq Ydhs yt udqj`tedm+ vhqc Ėadq c`r V`gkqdbgs dhmd hmchuhctdkkd Dmsrbgdhctmf id Hmudrsh,
shnm fdsqneedm- 

Vdqslhmcdqtmf 

Ghmrhbgskhbg @mf`adm yt Vdqslhmcdqtmfdm vhqc `te cdm Qhrhjnadqhbgs udqvhdrdm- 

Ahk`myhdqtmf unm Rhbgdqtmfradyhdgtmfdm 'Gdcfd @bbntmshmf( 

Chd A@V@F Fqnto g`s rhbg dmsrbghdcdm vdhsdqghm Gdcfd @bbntmshmf fdlþù H@R 28 `mytvdmcdm- 

Chd A@V@F Fqntoudqvdmcds E`hq,U`ktd,Gdcfd,@bbntmshmf+ tl @arhbgdqtmfdm fdfdm Yhmrþmcdqtmfrqhrhjdm adh edrsudqyhmr,
khbgdm Ehm`myhmrsqtldmsdm c`qytrsdkkdm- @kr Rhbgdqtmfrfdrbgþesd vdqcdm Ėadqvhdfdmc Yhmrrv`or udqvdmcds- Chd Fqtmcfd,
rbgþesd tle`rrdm Vdqso`ohdqd cdq J`sdfnqhd¢Hl rnmrshfdm Dqfdamhr `trfdvhdrdmd ytl adhytkdfdmcdm Ydhsvdqs advdqsdsd
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ehm`myhdkkd UdqlĐfdmrvdqsd® rnvhd Dhfdmd Dlhrrhnmdm+ Ro`qaĖbgdq tmc Enqcdqtmfdm `m Jtmcdm+ chd yt enqsfdeĖgqsdm @m,
rbg`eetmfrjnrsdm advdqsds vdqcdm- Chd A@V@F Fqnto vdmcds chd Unqrbgqhesdm ytq Ahk`myhdqtmf cdq@arhbgdqtmf unm Y`g,
ktmfrrsqĐldm '¢B`rgeknv Gdcfd®( m`bg H@R 28 eĖq lhs gngdq V`gqrbgdhmkhbgjdhs dhmsqdsdmcd ytjĖmeshfd Y`gktmfrrsqĐld `tr
adrshllsdm Eqdlcvþgqtmfronqsenkhdm `m- @kr Rhbgdqtmfrfdrbgþesd vdqcdm Eqdlcvþgqtmfr,Rv`or rnvhd Cduhrdmsdqlhmfd,
rbgþesd udqvdmcds- 

M`bg cdm `kkfdldhmdm Qdfdktmfdm vdqcdm Cdqhu`sd `kr G`mcdkr`jshu` ncdq G`mcdkro`rrhu` jk`rrhehyhdqs tmc ytl adhytkd,
fdmcdm Ydhsvdqs 'E`hq U`ktd( advdqsds- C`r Advdqstmfrdqfdamhr vhqc hm cdq Onrhshnm ¢Fdvhmmd tmc Udqktrsd `tr ehm`myhdkkdm
UdqlĐfdmrvdqsdm tmc Rbgtkcdm® `krFdvhmmd 'Udqktrsd( `tr ehm`myhdkkdm UdqlĐfdmrvdqsdm hl G`mcdkradrs`mc `trfdvhd,
rdm- Vdqcdm Cdqhu`sd ytq @arhbgdqtmf unm Qhrhjdm `tr Mhbgsg`mcdkrfdrbgþesdm dhmfdrdsys+ vdmcds chd A@V@FFqntoadh
DqeĖkktmfcdq Unq`trrdsytmfdm fdlþù H@R 28 Gdcfd @bbntmshmf 'Ahk`myhdqtmf unm Rhbgdqtmfrfdrbgþesdm( `m- 

Yt Adfhmm cdr Gdcfd @bbntmshmfr vdqcdm chd Rhbgdqtmfradyhdgtmf yvhrbgdm Fqtmc,tmc Rhbgdqtmfrfdrbgþes+ chd Yhdkd
cdr Qhrhjnl`m`fdldmsr tmc chd Ldsgncd ytq Ldrrtmf cdq Deedjshuhsþs cdq Rhbgdqtmfradyhdgtmf cnjtldmshdqs- Chd A@V@F
Fqnto ĖadqoqĖes `l Adfhmm cdq Rhbgdqtmfradyhdgtmf rnvhdytlhmcdrs`m idcdl Ahk`myrshbgs`f+ na chd Jnlodmr`shnm cdq
Þmcdqtmfdm cdq adhytkdfdmcdm Ydhsvdqsd `tr Fqtmc,tmc Rhbgdqtmfrfdrbgþesdmhm Adytf `te c`r `afdrhbgdqsd Qhrhjn hm
gngdl L`ùd deedjshu hrs- 

C`r Yhmrqhrhjn+ eĖq c`r cdq Jnmydqm Gdcfd @bbntmshmf `mvdmcds+ dqfhas rhbg `tr edrsudqyhmrkhbgdm Dlhrrhnmdm+ C`qkdgdm
tmc edrsudqyhmrkhbgdmRbgtkcudqrbgqdhatmfdm+ cdqdm adhytkdfdmcdq Ydhsvdqs adh Þmcdqtmf cdq Qdedqdmyyhmrrþsyd rbgv`mjs-
Cdq Jnmydqm rhbgdqs Yhmrþmcdqtmfrqhrhjdm mtq hl Q`gldm unm Qdedqdmyyhmrrþsydm `a+ c` chd L`qjsvdqsþmcdqtmfdm dhmdr
edrsudqyhmrkhbgdm UdqlĐfdmrvdqsdr ncdq dhmdq Udqahmckhbgjdhs vdrdmskhbg ctqbg Þmcdqtmfdm cdr Qdedqdmyyhmrr`sydr addhm,
ektrrs vdqcdm- Gdcfd @bbntmshmf vhqc `mfdvdmcds+ vdmm vhqsrbg`eskhbgd Rhbgdqtmfradyhdgtmfdm chd Jqhsdqhdm cdr Gdcfd
@bbntmshmf dqeĖkkdm- 

Chd A@V@F Fqnto udqenkfs dhmdm jnmrdqu`shudm @mr`sy adh cdq Rsdtdqtmf hgqdq L`qjs,tmc Yhmrqhrhjdm- Chd Yhmrqhrhjnonrh,
shnm vhqc rsq`sdfhrbg `te HEQR,Jnmydqmdadmd fdrsdtdqs tmc `te A`rhr cdq Đjnmnlhrbgdm Rhbgsvdhrd rnvhd m`bg cdq HEQR,
Advdqstmfrj`sdfnqhd 'EUSOK+ EUSNBH( fdldrrdm+ khlhshdqs tmc fdrsdtdqs- Cdq Yhmrqhrhjnl`m`fdldms`mr`sy jnmydmsqhdqs
rhbg `te chd Qdctjshnm unm L`qjsqhrhjdm tmc mtsys c`adh m`sĖqkhbgd @arhbgdqtmfrlĐfkhbgjdhsdm cdq Ahk`my rnvhd Cdqhu`sd
ytq Rsdtdqtmf cdq Qhrhjnonrhshnm- 

C`r Eqdlcvþgqtmfrqhrhjn+ eĖq c`r cdq Jnmydqm B`rgeknv Gdcfd @bbntmshmf `mvdmcds+ dqfhas rhbg `trytjĖmeshfdmY`g,
ktmfrrsqĐldmunm Eqdlcvþgqtmfronqsenkhdm+ cdqdm adhytkdfdmcdq Ydhsvdqs adh Þmcdqtmf cdr EW,Jtqrdr rbgv`mjs- Ytq @a,
rhbgdqtmf cdr Eqdlcvþgqtmfrqhrhjnr jnlldm hl Jnmydqm rnvngk EW,Ntsqhfgsr `kr `tbg Bqnrr,Btqqdmbx,Rv`or ytq
@mvdmctmf+ c` cdqdmL`qjsvdqsudqþmcdqtmf hl Vdrdmskhbgdm unm cdq Þmcdqtmf cdr EW,Jtqrdraddhmektrrs vhqc- 

Vþgqtmfrqhrhjdm vdqcdm `kr fdqhmf dhmfdrstes+ c` chd A@V@F Fqnto dhmd Rsq`sdfhd ytq @arhbgdqtmf unm Vþgqtmfrqhrhjdm
qdrtkshdqdmc `tr J`ohs`k,tmc Yhmry`gktmfdm udqenkfs-Chd Qhrhjnonrhshnm vhqc sþfkhbg Ėadqv`bgs tmc hmmdqg`ka dmfdq Khlhsd
fdrsdtdqs- C`qĖadq ghm`tr vdmcds cdq Jnmydqm B`rgeknv,Gdcfd,@bbntmshmf `m+ tl c`r Eqdlcvþgqtmfrqhrhjn `tr ytjĖme,
shf dqv`qsdsdm Roqd`c,Dhmm`gldm rnvhd A`rhrqhrhjdm yt lhmhlhdqdm- 

Ctqbg cdmDhmr`sy cdqhu`shudq Ehm`myhmrsqtldmsd ytq @arhbgdqtmf unm Yhmrþmcdqtmfr,tmc Eqdlcvþgqtmfrqhrhjdm rdsys
rhbg cdq Jnmydqm `tbg cdl Jqdchsqhrhjn cdq cdqhu`shudm Fdfdmo`qsdh `tr+ c`r mhbgs ctqbg c`r `afdrhbgdqsd Fqtmcfdrbgþes
`trfdfkhbgdm vhqc- Chd Fqtood lhmhlhdqs c`r Jnmsq`gdmsdm`tre`kkrqhrhjn adh cdqhu`shudm Hmrsqtldmsdm+ hmcdl rhd Fdrbgþesd
lhs pt`khs`shu gnbgvdqshfdm Fdfdmo`qsdhdm `arbgkhdùs tmc unm cdm Fdfdmo`qsdhdm udqk`mfs+ Rhbgdqgdhsdm yt rsdkkdm tmc
Ėadq BBOr yt bkd`qdm- 

Adh Unqkhdfdm unm deedjshudmRhbgdqtmfradyhdgtmfdm+ chd ytq Udqqhmfdqtmf cdr L`qjsvdqsqhrhjnr dhmfdrdsys vdqcdm+vdmcds
chd A@V@F Fqnto E`hq,U`ktd,Gdcfd,@bbntmshmf `m- 
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Chd Qhrhjnl`m`fdldmsrsq`sdfhd cdr Jnmydqmr g`s rhbg ctqbg chd BNUHC,08,O`mcdlhd mhbgs fdþmcdqs- 

@trvhqjtmfdm hm Ytr`lldmg`mf lhs cdl Aqdwhs 

Odq 20- Cdydladq 1/10g`ssd chd A@V@F Fqnto Rhbgdqtmfrcdqhu`sd+ chd Ėadq c`r Knmcnm Bkd`qhmf Gntrd `afdrbgknrrdm
vtqcdm+lhs dhmdl Mnlhm`kd unm110Lhn- ~ '1/1/9565Lhn- ~( tmc dhmdl Mdssn,L`qjsvdqsunm 1 Lhn-~ '1/1/902Lhn- ~(
hm Rhbgdqtmfradyhdgtmfdm-Chd @mdqjdmmtmf cdr Knmcnm Bkd`qhmf Gntrd `kr Cqhssk`mc,Bdmsq`k,Bkd`qhmf,Bntmsdqo`qsx 'SB,
BBO( tmsdq DLHQ vtqcd ahr 2/-Itmh 1/11udqkþmfdqs-C`gdqf`a dr hm cdmFdrbgþesri`gqdm1/10 tmc 1/1/jdhmd @trvhq,
jtmfdm `te cdm Jnmydqm`arbgktrr cdq A@V@F Fqnto-Chd A@V@F Fqnto vhqc chd vdhsdqdm Dqdhfmhrrd adna`bgsdm tmc dms,
roqdbgdmcd L`ùm`gldm rdsydm- 

Lhjqn,E`hq,U`ktd,Gdcfd 

Adhl Lhjqn,E`hq,U`ktd,Gdcfd vdqcdmdhm ehm`myhdkkdqUdqlĐfdmrvdqs ncdq dhmd ehm`myhdkkd Udqahmckhbgjdhs ncdq dhmd Fqtood
unm fkdhbg`qshfdm ehm`myhdkkdm UdqlĐfdmrvdqsdm ncdq ehm`myhdkkdm Udqahmckhbgjdhsdm fdfdm L`qjsvdqsþmcdqtmfdm `afdrh,
bgdqs- Vdqsþmcdqtmfdm unm Fqtmc,tmc Rhbgdqtmfrfdrbgþes vdqcdm hm cdqrdkadm Odqhncd hm cdq 
Fdvhmm,tmc Udqktrsqdbgmtmf hl Onrsdm ¢Fdvhmmd tmc Udqktrsd `tr ehm`myhdkkdm UdqlĐfdmrvdqsdm tmcRbgtkcdm® dqe`rrs-
C`adh vhqc c`r Rhbgdqtmfrhmrsqtldms dqenkfrvhqjr`l ytl E`hq U`ktd `mfdrdsys tmc c`r Fqtmcfdrbgþes tl idmd E`hq,U`ktd,
Þmcdqtmfdm dqenkfrvhqjr`l enqsfdrbgqhdadm+ chd rhbg hm Adytf `te c`r `afdrhbgdqsd Qhrhjn dqfdadm- 

Rna`kc c`r Rhbgdqtmfrfdrbgþes udqþtùdqs+ `trfdĖas ncdq eþkkhf vhqc ncdq vdmm chd Unq`trrdsytmfdm eĖq chd Pt`khehj`shnm
ytl Gdcfd @bbntmshmf mhbgs ldgq dqeĖkks rhmc+ vhqc chd Ahk`myhdqtmf cdq Rhbgdqtmfradyhdgtmf addmcds- 

Ahr yt chdrdl Ydhsotmjs dqenkfsd Advdqstmfr`mo`rrtmfdm cdr Fqtmcfdrbgþesr vdqcdm Ėadq chd Qdrsk`teydhs udqsdhks hm cdq
Fdvhmm,tmc Udqktrsqdbgmtmf dqe`rrs- 

EĖq `mcdqd @qsdm unm @mo`rrtmfdm cdr adhytkdfdmcdm Ydhsvdqsr adyhdgtmfrvdhrd adh Udqþtùdqtmf ncdq `mcdqvdhshfdq
@tratbgtmf cdq ctqbg dhmd @arhbgdqtmf cdr adhytkdfdmcdm Ydhsvdqsr fdrhbgdqsdm UdqlĐfdmrvdqsd ncdq Udqahmckhbgjdhsdm
vdqcdm chd @mo`rrtmfdm cdr adhytkdfdmcdm Ydhsvdqsr adh cdq Dqlhssktmfcdr adh @tratbgtmf qd`khrhdqsdm Fdvhmmr ncdq
Udqktrsr adqĖbjrhbgshfs- 

C` chd vdrdmskhbgdm Advdqstmfro`q`ldsdq cdq Rv`or tmc cdq dmsroqdbgdmcdm Fqtmcfdrbgþesd fkdhbg rhmc+ eĖgqs chdA@,
V@F Fqnto dhmd pt`khs`shud oqnrodjshud Deedjshuhsþsradtqsdhktmf ctqbg- Dr vhqc dqv`qsds+ c`rr rhbg cdq Vdqs cdq Rv`or tmc
cdq Vdqs cdq dmsroqdbgdmcdm Fqtmcfdrbgþesd hm @agþmfhfjdhsunmcdq Yhmrudqþmcdqtmf hm dmsfdfdmfdrdsysdq Qhbgstmf þm,
cdqm vdqcdm- Chd G`tostqr`bgd eĖq chd Hmdeedjshuhsþs unm Rhbgdqtmfrfdrbgþesdm hrs+ c`rr ytq Adrshlltmf cdr adhytkdfdmcdm
Ydhsvdqsr unm Rhbgdqtmfrfdrbgþesdmtmcfdrhbgdqsdm Fqtmcfdrbgþesdm tmsdqrbghdckhbgdChrjnmshdqtmfrjtqudm udqvdmcds
vdqcdm 'NHR ur- HANQ,Chrbntmshmf(- 

Onqsenkhn,E`hq,U`ktd,Gdcfd 

Chd A@V@F Fqnto vdmcds chd Unqrbgqhesdm ytq Ahk`myhdqtmf cdq @arhbgdqtmf cdr adhytkdfdmcdm Ydhsvdqsr dhmdr Onqsenkhnr
fdfdm Yhmrþmcdqtmfrqhrhjdm `m- Hl Q`gldm cdqAhk`myhdqtmf g`s cdq Jnmydqm Rhbgsdhmk`fdm hm Dtqn vhd`tbg Jtmcdmenq,
cdqtmfdm lhs Yhmrnadq,tmc Yhmrtmsdqfqdmydmrnvhd Ehwyhmrjqdchsd`kr Onqsenkhdm hcdmshehyhdqs+ chd fdfdm Yhmrþmcdqtmfrqhrh,
jdm `afdrhbgdqs vdqcdm rnkkdm- Chdrd vdqcdm dmsroqdbgdmc cdm dqv`qsdsdm QĖbjy`gktmfr,tmc Yhmr`mo`rrtmfrsdqlhmdm
hm K`teydhsaþmcdq dhmfdsdhks- @kr Fqtmcfdrbgþes eĖq cdm Onqsenkhn,E`hq,U`ktd,Gdcfd adrshlls chd A@V@F Fqnto `tr cdl
hcdmshehyhdqsdm Onqsenkhn dhmdm Adsq`f unm Udqahmckhbgjdhsdm qdrodjshud Enqcdqtmfdm+ cdq `afdrhbgdqs vdqcdm rnkk- Chd Yt,
tmc @afþmfd vdqcdm tmsdq @mvdmctmf cdq Ancdmr`syldsgncd '¢Anssnl,K`xdq,@ooqn`bg®( ytmþbgrs cdl mhbgs cdrhfmhdq,
sdm Sdhk cdq hcdmshehyhdqsdm Onqsenkhdm ytfdnqcmds- Chd A@V@F Fqnto vdmcds ghdqadh cdm DT,B`qud,nts yt H@R 28 `m+ cdq dr
dqlĐfkhbgs+ Rhbgsdhmk`fdm tmc þgmkhbgd Hmrsqtldmsd `te A`rhr cdq dqv`qsdsdm @agdatmfr,tmc Eþkkhfjdhsrsdqlhmd `kr Adrs`mc,
sdhk dhmdq Rhbgdqtmfradyhdgtmf yt cdrhfmhdqdm- Cdq DT,B`qud,nts yt H@R 28 dqlĐfkhbgs `tbg chd @mvdmctmf cdq Ancdmr`sy,
ldsgncd- 
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EĖqchd ahk`myhdkkd @aahkctmf vdqcdm chd Vdqsþmcdqtmfdm cdq Fqtmcfdrbgþesd+ chd `te c`r `afdrhbgdqsd Qhrhjn ytqĖbjyt,
eĖgqdm rhmc+ `kr rdo`q`sdq Ahk`myonrsdm tmsdq Advdqstmfr`mo`rrtmfdm eĖq fdfdm Yhmrþmcdqtmfrqhrhjdm `afdrhbgdqsd Onqs,
enkhdm hm cdq Ahk`my dqe`rrs- Vdqsþmcdqtmfdm unm Fqtmc,tmc Rhbgdqtmfrfdrbgþes vdqcdm hm cdqrdkadm Odqhncd hm cdq
Fdvhmm,tmc Udqktrsqdbgmtmf hl Onrsdm ¢Fdvhmmd tmc Udqktrsd `tr ehm`myhdkkdm UdqlĐfdmrvdqsdm tmc Rbgtkcdm® dqe`rrs- 

Mdadm cdl nadmhlLhjqn,E`hq,U`ktd,Gdcfd,@arbgmhssfdm`mmsdm Fqtmc 'NHR . HANQ,A`rhrroqd`c(sqdsdmHmdeehyhdmydm hl
Onqsenkhn,E`hq,U`ktd,Gdcfd,@bbntmshmf `te+ vdmm c`rUnktldm cdq @arhbgdqtmfrfdrbgþesd c`rs`srþbgkhbgdDwonrtqdcdq
fdrhbgdqsdm Onrhshnmdm Ėadqrsdhfs- 

B`rgeknv Gdcfd 

ChdA@V@F Fqntovdmcdschd Unqrbgqhesdm ytq Ahk`myhdqtmf cdq @arhbgdqtmf unm Y`gktmfrrsqĐldm '¢B`rgeknv Gdcfd®(
m`bg H@R 28 eĖq lhs gngdq V`gqrbgdhmkhbgjdhs dhmsqdsdmcd ytjĖmeshfd Y`gktmfrrsqĐld `tr adrshllsdm Eqdlcvþgqtmfronqs,
enkhdm `m- 

Chd A@V@F Fqntog`s ytjĖmeshfd L`qfdmdhmjĖmesd `tr FAO,+ BGE,tmc TRC,UdqlĐfdmrvdqsdm `kr Fqtmcfdrbgþesd hcdmsheh,
yhdqs+ vdkbgd fdfdm c`r Qhrhjn rbgv`mjdmcdq Y`gktmfrrsqĐld `tr cdq Udqþmcdqtmf unm Eqdlcvþgqtmfrjtqrdm `aytrhbgdqm
rhmc- 

H@R 28 dqk`tas Sdhkd unm gnbgv`gqrbgdhmkhbgdm Y`gktmfrrsqĐldm `kr Fqtmcfdrbgþes yt cdrhfmhdqdm- Chd A@V@F Fqnto vhc,
lds idvdhkr chd dqrsdm Y`gktmfrrsqĐld eĖq dhmdcdehmhdqsd Ydhsodqhncd `kr Fqtmcfdrbgþes- 

Chd Udqþmcdqtmfdm `tr cdl adhytkdfdmcdm Ydhsvdqs cdq Rhbgdqtmfrhmrsqtldmsd vdqcdm hm cdq Fdr`lsdqfdamhrqdbgmtmf
tmsdq ¢B`rgeknv,Gdcfd,QĖbjk`fd® fdydhfs- Gþssd chd A@V@F Fqnto 1/10chd Adrshlltmfdm cdr B`rgeknv Gdcfd mhbgs `m,
fdv`mcs+ vþqddhmUdqktrs unm 16+7 Lhn- ~'1/1/9Fdvhmmunm10+5Lhn- ~( hm cdq Fdvhmm,tmc Udqktrsqdbgmtmf tmsdq ¢Fd,
vhmmd tmcUdqktrsd `tr ehm`myhdkkdm UdqlĐfdmrvdqsdm tmc Rbgtkcdm® `trfdvhdrdm vnqcdm- 

Mdadm cdl nadmhl Lhjqn,E`hq,U`ktd,Gdcfd,@arbgmhssfdm`mmsdmFqtmc'NHR . HANQ,A`rhrroqd`c( sqdsdmHmdeehyhdmydmhl
B`rgeknv Gdcfd @bbntmshmf `te+ vdmm chd dqv`qsdsdmB`rgeknvr chd s`srþbgkhbgdm B`rgeknvr cdq fdrhbgdqsdm Onrhshnmdm
Ėadqrsdhfdm- 

@arhbgdqtmf dhmdq Mdssnhmudrshshnm hm dhmdm `trkþmchrbgdm Fdrbgþesradsqhda 

ChdA@V@FFqntovdmcds c`r Mds Hmudrsldms Gdcfd @bbntmshmf fdlþù H@R 28 eĖq Mdssnhmudrshshnmdm hm Snbgsdqfdrdkkrbg`e,
sdm `m+ cdqdm etmjshnm`kd Vþgqtmf mhbgs cdq Dtqn hrs- 

@tr cdm Hmudrshshnmdm hm Snbgsdqfdrdkkrbg`esdm lhs tmsdqrbghdckhbgdm etmjshnm`kdm Vþgqtmfdm dqfdadm rhbg eĖq chdA@V@F
FqntoVþgqtmfrqhrhjdm+ chd ctqbg Cduhrdmrv`or vdhsfdgdmc dkhlhmhdqs vdqcdm- 

Chd @arhbgdqtmf dhmdq Mdssnhmudrshshnm m`bg H@R 28 vhqc ytq Lhmcdqtmf cdq @trvhqjtmfdm hm cdq Fdvhmm,tmc Udqktrsqdbg,
mtmf `tr Hmrsqtldmsdm ytq @arhbgdqtmf cdr Eqdlcvþgqtmfrqhrhjnr `mfdvdmcds- C`r `afdrhbgdqsd Qhrhjn hrs cdehmhdqs `kr c`r
Eqdlcvþgqtmfrqhrhjn+ c`r rhbg `tr cdq etmjshnm`kdm Vþgqtmf cdr `trkþmchrbgdm Fdrbgþesradsqhdar 'cdqydhs BGE tmc TRC(
tmc cdq etmjshnm`kdm Vþgqtmf cdr Ltssdqtmsdqmdgldmr+ cdl Dtqn+ dqfhas- 

C`r Rhbgdqtmfrhmrsqtldms vhqc ytl adhytkdfdmcdm Ydhsvdqs advdqsds+ vnadh cdq deedjshud Sdhk rdhmdq Udqþmcdqtmfdm hl rnmr,
shfdm Fdr`lsdqfdamhr hm dhmdq rdo`q`sdm Jnlonmdmsd cdr Dhfdmj`ohs`kr dqe`rrs vhqc- Idcdq hmdeedjshud Sdhk cdr Fdvhmmr ncdq
Udqktrsr `tr cdl Rhbgdqtmfrhmrsqtldms vhqc hm cdq Fdvhmm,tmc Udqktrsqdbgmtmf dqe`rrs+ vdmmchd L`qjsvdqsþmcdqtmf cdr
Rhbgdqtmfrhmrsqtldmsr chd L`qjsvdqsþmcdqtmf cdr fdrhbgdqsdm Fqtmcfdrbgþesr Ėadqrsdhfs- 
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Hl rnmrshfdm Fdr`lsdqfdamhr vdqcdm chd Vdqsþmcdqtmfdm cdq Rhbgdqtmfrhmrsqtldmsdtmsdq @arhbgdqtmf dhmdq Mdssnhmudrsh,
shnm hm `trkþmchrbgd Fdrbgþesradsqhdad`trfdvhdrdm- Hl I`gq 1/10vþqdm E`hq,U`ktd,Udqktrsdhm GĐgdunm,0/+2 Lhn- ~
'1/1/9 Fdvhmmdunm 04+4 Lhn- ~( hm cdq Onrhshnm Fdvhmmd tmc Udqktrsd `tr Ehm`myhmrsqtldmsdm hm cdq Fdvhmm,tmc Udqktrs,
qdbgmtmf `trfdvhdrdm vnqcdm+ vdmm chd A@V@F Fqnto jdhm Mds Hmudrsldms Gdcfd @bbntmshmf `mfdvdmcds gþssd- 

Hmdeehyhdmydm `tr cdq @arhbgdqtmf dhmdq Mdssnhmudrshshnm dqfdadm rhbg `tr cdl Rhbgdqtmfrhmrsqtldms 'Sdqlhmjnmsq`js(+ c`r
dhmdm Eqdlcvþgqtmfra`rhrroqd`c dmsgþks+ cdq mhbgs hl Fqtmcfdrbgþes 'cdq Mdssnhmudrshshnm( dmsg`ksdm hrs- C`qĖadq ghm`tr
j`mm dr yt dhmdq Hmdeedjshuhsþs jnlldm+ vdmm cdq Atbgvdqs cdq Mdssnhmudrshshnm tmsdq cdm tqroqĖmfkhbg fdvhcldsdm Adsq`f
eþkks ncdq vdmm c`r `afdrhbgdqsd Fqtmcfdrbgþes tmc c`r Rhbgdqtmfrhmrsqtldms tmsdqrbghdckhbgdmJnmsq`gdmsdmqhrhjdm tmsdq,
khdfdm 'y-A- NHR,Chrjnmshdqtmf cdr Rhbgdqtmfrhmrsqtldmsr(- 

HANQ,Qdenql 

Chd A@V@F Fqnto udqenkfs chd `jstdkkdm Dmsvhbjktmfdm ghmrhbgskhbg cdq Qdenql cdq Qdedqdmyyhmrrþsyd tmc cdq Udqvdmctmf
qhrhjneqdhdq Yhmrrþsyd 'HANQ,Qdenql( fdm`t- C` vdrdmskhbgd Sdhkd cdq Ahk`my cdq A`mj `m cdm Dtqhanq.Khanq,Yhmrr`sy fdatm,
cdm rhmc 'Yhmrahmctmfdm `m~RSQncdq `mcdqd S`fdrfdkcrþsyd rhmc tmvdrdmskhbg(+ g`s chd A`mj adqdhsr dhmd hmsdmrhud @m`,
kxrd cdq onsdmyhdkkdm @trvhqjtmfdm ctqbgfdeĖgqs+ tl qdbgsydhshf Unqadqdhstmfdm eĖq chd @mo`rrtmf cdq Qdedqdmyyhmrrþsyd
dhmytkdhsdm- Chdrd a`mjvdhsdm @m`kxrdm tle`rrsdm tmsdq `mcdqdl chd @trvhqjtmfdm `te chd Jtmcdm 'Oqdhrfdrs`kstmf tmc
Udqsqþfd(+ c`r Gdcfhmf+ chd Rxrsdld tmc chd ehm`myhdkkdm Dqfdamhrrd- @te cdq Fqtmck`fd chdrdq Advdqstmf vtqcdm jk`qd @te,
f`adm tmc Udq`msvnqskhbgjdhsdm 'Ehm`mydm+ Qhrhjn+ Qdbgs+ Nodq`shnmr+ L`qjs+ Sdbg( ytfdvhdrdm+ tl chd mnsvdmchfdm @mo`r,
rtmfdm ctqbgyteĖgqdm- Cdqydhs adqdhsds chd A`mj cdm Rs`qs cdq qdenqlhdqsdm HANQ,Rþsyd `a 1/11 unq- 

Chd Dtqnoþhrbgd Jnllhrrhnm g`s dhmd hm ðrsdqqdhbg tmlhssdka`q fdksdmcd Udqnqcmtmf dqk`rrdm+ chd unqrhdgs+ c`rr cdq hm `kkdm
adrsdgdmcdm Udqsqþfdm 'y-A- Fhqnjnmsn,tmc Jqdchsudqsqþfd( `kr Hmchj`snq udqvdmcdsd BGE,KHANQ `a 0- Iþmmdq1/11 ctqbg
chd R@QNMBnlontmc Q`sd `afdkĐrs vhqc- Tl rsqtjstqdkkd Tmsdqrbghdcd yvhrbgdm KHANQ tmc R@QNM Bnlontmc Q`sd `tr,
ytfkdhbgdm tmc c`lhs c`r tqroqĖmfkhbgd Yhmrmhud`t mhbgs ytl M`bgsdhk dhmdq O`qsdh yt þmcdqm+ rhdgs chd Udqnqcmtmf ehwd Jnq,
qdjstqvdqsd unq+ chd±̀ agþmfhf unm cdq C`tdq cdq Yhmrodqhncd±chd R@QNM Bnlontmc Q`sd fdqhmfeĖfhf udqlhmcdqm ncdq
dqgĐgdm- Chd A@V@F Fqnto g`s hgqd Jtmcdm Ėadq chdrdm fdrdsykhbgdm M`bgenkfdhmchj`snq hmenqlhdqs tmc vdmcds chdrdm `a
0- Iþmmdq1/11 `m- 

Dr vhqc dqv`qsds+ c`rr rhbg chd Qdenql cdq HANQ,Rþsyd `tbg `te chd Rsdtdqtmf tmc c`r L`m`fdldms cdr Yhmrqhrhjnr cdq
A`mj `trvhqjs- Hm öadqdhmrshlltmf lhs cdm Qhrhjnl`m`fdldms,Yhdkdm vhqc chd A`mj cdqydhs fdfdm cdm 2L,Dtqhanq.Khanq
fdrsdtdqs tmc `afdrhbgdqs+ dhmrbgkhdùkhbg dmsroqdbgdmcdq Gdcfd,@bbntmshmf,Adyhdgtmfdm-Chd A@V@F Fqnto udqvdmcds
E`hq U`ktd Gdcfd @bbntmshmf 'Lhjqn,E`hq,U`ktd,tmc Onqsenkhn,E`hq,U`ktd,Gdcfdr(+ B`rg Eknv Gdcfd @bbntmshmf tmc Mds
Hmudrsldms Gdcfdr+ tl L`qjsqhrhjdm `aytrhbgdqm-ChdRhbgdqtmfrfdrbgþesd tmc Fqtmcfdrbgþesd k`tsdm unqvhdfdmc `te
Dtqn+ TR,Cnkk`q+ Aqhshrbgd Oetmc tmc hm fdqhmfdqdl @trl`ù `te RbgvdhydqEq`mjdm- Ytl 20-01-1/10 v`qdm b`- 18 Lqc- ~
'1/1/9 b`- 13 Lqc- ~( `m Rhbgdqtmfrhmrsqtldmsdm dhmdq Gdcfd,@bbntmshmf,Adyhdgtmf ytfdnqcmds 'b`- 02 Lqc- ~ `afdrh,
bgdqsd UdqlĐfdmrvdqsd '1/1/9 b`- 01 Lqc- ~( tmc b`- 05 Lqc- ~ '1/1/9 b`- 01 Lqc- ~( `afdrhbgdqsd Udqahmckhbgjdhsdm(- 
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Mhbgscdqhu`shud ehm`myhdkkd UdqlĐfdmrvdqsd tmc Udqahmckhbgjdhsdm20- Cdydladq 1/10 

           

  
EURIBOR (inkl. 

EONIA) CHF LIBOR USD LIBOR GBP LIBOR OFX-LIBOR 

hm Lhn- ~ 
Summe 

inkl. 
Ersatzbe-

stimmung 
Summe 

inkl. 
Ersatzbe-

stimmung 
Summe 

inkl. 
Ersatzbe-

stimmung 
Summe 

inkl. 
Ersatzbe-

stimmung 
Summe 

inkl. 
Ersatzbe-

stimmung 
Rtlld
UdqlĐ,
fdmrvdqsd 

22.823  6.593  934  127  3.660  3.599  191  191  230  213  

Jtmcdm,
enqcdqtm,
fdm 

21.999 5.834 934 127 3.614 3.599 191 191 230 213 

Rbgtkc,
udqrbgqdh,
atmfdm 

824 759 ± ± 46 ± ± ± ± ± 

           
 

           

  
EURIBOR (inkl. 

EONIA) CHF LIBOR USD LIBOR GBP LIBOR OFX-LIBOR 

hm Lhn- ~ 
Summe 

inkl. 
Ersatzbe-

stimmung 
Summe 

inkl. 
Ersatzbe-

stimmung 
Summe 

inkl. 
Ersatzbe-

stimmung 
Summe 

inkl. 
Ersatzbe-

stimmung 
Summe 

inkl. 
Ersatzbe-

stimmung 
Rtlld
Udqahmc,
khbgjdhsdm 

1.743  302  ± ± 140  ± ± ± ± ± 

Dhmk`fdm 1.726 300 ± ± 140 ± ± ± ± ± 
Dlhsshdqsd
Rbgtkc,
shsdk 

17 2 ± ± ± ± ± ± ± ± 

           
 

Chd Vdqso`ohdqd ngmd Dqr`syjk`trdkvdqcdm hmmdqg`ka cdq mþbgrsdm 4 I`gqd eþkkhf- Chdrdadrsdgdmdmsvdcdq`tr Vdqso`ohd,
qdm lhs Yhmrtmsdqfqdmydm+ chd dhmdm @mrshdf cdq Qdedqdmyyhmrrþsyd tl ldgq `kr 1// A`rhrotmjsd dqenqcdqm vĖqcdm+ c`lhs
dhm Qdedqdmyyhmrr`sy eĖq chd Adqdbgmtmf cdr Jtonmr `mvdmca`q hrs+ncdq vtqcdm `kr Oqhu`sok`syhdqtmfdm `m Hmudrsnqdm
adfdadm+lhs cdmdm dhm ftsdq tmc `teqdbgsdqJnms`js adrsdgs tmc Dhmhfjdhs Ėadq chdm̀vdmca`qd M`bgenkfdqdfdktmf cdr
Yhmrhmchj`snqr gdqqrbgs- 

 

  



 
 

 

JNMYDQMQDBGMTMFRKDFTMF 

74 

Mhbgscdqhu`shud ehm`myhdkkd UdqlĐfdmrvdqsd tmc Udqahmckhbgjdhsdm20- Cdydladq 1/1/ 

           

  
EURIBOR (inkl. 

EONIA) CHF-LIBOR USD-LIBOR GBP-LIBOR OFX-LIBOR 

hm Lhn- ~ 
Summe 

inkl. 
Ersatzbe-

stimmung 
Summe 

inkl. 
Ersatzbe-

stimmung 
Summe 

inkl. 
Ersatzbe-

stimmung 
Summe 

inkl. 
Ersatzbe-

stimmung 
Summe 

inkl. 
Ersatzbe-

stimmung 
Rtlld
UdqlĐf,
dmrvdqsd 

22.227  7.698  1.080  153  1.829  1.773  691  691  324  301  

Jtmcdm,
enqcdqtm,
fdm 

21.072 6.718 1.080 153 1.785 1.773 691 691 324 301 

Rbgtkc,
udqrbgqdh,
atmfdm 

1.155 980 ± ± 44 ± ± ± ± ± 

           
 

           

  
EURIBOR (inkl. 

EONIA) CHF-LIBOR USD-LIBOR GBP-LIBOR OFX-LIBOR 

hm Lhn- ~ 
Summe 

inkl. 
Ersatzbe-

stimmung 
Summe 

inkl. 
Ersatzbe-

stimmung 
Summe 

inkl. 
Ersatzbe-

stimmung 
Summe 

inkl. 
Ersatzbe-

stimmung 
Summe 

inkl. 
Ersatzbe-

stimmung 
Rtlld
Udqahmc,
khbgjdhsdm 

1.301  302  ± ± 47 ± 174  174  ± ± 

Dhmk`fdm 1.277 300 ± ± 47 ± ± ± ± ± 
Dlhsshdqsd
Rbgtkc,
shsdk 

25 2 ± ± ± ± 174 174 ± ± 
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Cdqhu`sd tmc Gdcfd @bbntmshmf 

Chd A@V@F Fqnto rdsys ytq Qhrhjnrsdtdqtmf cdqhu`shud Ehm`myhmrsqtldmsd dhm- Dhm Sdhk chdrdq ytq Qhrhjnrsdtdqtmf udqvdm,
cdsdm cdqhu`shudmEhm`myhmrsqtldmsd hrs Rhbgdqtmfradyhdgtmfdm ytfdnqcmds- Yhmrrv`or rnvhd Bqnrr,Btqqdmbx Rv`or vdh,
rdm u`qh`akd Y`gktmfrrsqĐld `te+ vdkbgdm tmsdqrbghdckhbgd HANQr `kr Hmchj`snq ytfqtmcd khdfdm- Chd cdqhu`shudm
Ehm`myhmrsqtldmsd cdq A@V@F Fqnto enkfdm cdm HRC@,Cdehmhshnmdm `tr 1//5- 

HRC@ g`s chdrd Cdehmhshnmdm unq cdl Ghmsdqfqtmc cdq HANQ,Qdenql ĖadqoqĖes tmc `l 12- Njsnadq 1/1/ dhmd Dqfþmytmf
ghmrhbgskhbgcdrHANQ,Dqr`sydr gdq`trfdfdadm+ vdkbgd edrskdfs+ vhd chd @aþmcdqtmfdm cdq HRC@,Cdehmhshnmdm `tr 1//5 hm
Adytf `te mdtd `ksdqm`shud Admbgl`qj,Yhmrrþsyd 'y-A-RNEQ+ RNMH@( ctqbgfdeĖgqs vdqcdm- Chdrd Dqfþmytmf g`s ytq
Enkfd+ c`rr Dqr`syadrshlltmfdm eĖq cdqhu`shud Ehm`myhmrsqtldmsd fdsqneedm vdqcdm+ tl edrsytkdfdm+ vdkbgd u`qh`akdm
Yhmrrþsyd hl E`kkd dhmdq c`tdqg`esdm @trrdsytmf ncdq dhmdq ctqbg HRC@ edrsfdrsdkksdm mhbgsqdoqþrdms`shudm Adrshlltmf
adrshllsdq HANQr `mfdv`mcs vdqcdm- Chd A@V@F Fqnto gþks `m chdrdl Oqnsnjnkk edrs+tl chd Dqr`syadrshlltmfdm eĖq
Cdqhu`sudqsqþfd+ vdkbgd unq Hmjq`essqdsdm chdrdq Dqfþmytmf dhmfdf`mfdm vtqcdm+ tlytrdsydm- Rnedqm chd Fdfdmo`qsdhdm cdq
Cdqhu`sudqsqþfd dadme`kkr `m chdrdl Oqnsnjnkk edrsg`ksdm+ vtqcdm chd Dqr`syadrshlltmfdm`aFĖkshfjdhs cdq Dqfþmytmf+ h-d-
odq 14- Iþmmdq 1/10+`tsnl`shrbg `te adrsdgdmcd Cdqhu`sudqsqþfd `mfdv`mcs- Adfhmmdmc lhs chdrdl C`stl adhmg`ksdm
`kkd mdt `afdrbgknrrdmdm Cdqhu`sudqsqþfd+ vdkbgd rhbg `te chd HRC@,Cdehmhshnmdm adyhdgdm+ chdrd Dqr`syadrshlltmfdm-
Enkfkhbg adna`bgsds chd A@V@F Fqnto+ na chd Fdfdmo`qsdhdm dadme`kkr `l Oqnsnjnkk edrsg`ksdm+ tmc hl E`kkd unm Fdfdmo`q,
sdhdm+ vdkbgd chdr mhbgs stm+ vdqcdm ahk`sdq`kd Udqg`mcktmfdm Ėadq chd @tem`gld unm Dqr`syadrshlltmfdm fdeĖgqs-EĖq
adsqneedmd Cdqhu`sudqsqþfd hm cdm Vþgqtmfdm FAO tmc BGE g`ksdm `kkd Fdfdmo`qsdhdm `l Oqnsnjnkk edrs+ vdrg`ka lhs chd,
rdm Fdfdmo`qsdhdm jdhmd ahk`sdq`kdm Udqg`mcktmfdm mnsvdmchf v`qdm- 

Hm cdmenkfdmcdm S`adkkdmvdqcdm chd Fdr`lsadsqþfd `m tmqdenqlhdqsdm cdqhu`shudm Ehm`myhmrsqtldmsdm rnvhd idmd Ad,
sqþfd+ vdkbgd dmsroqdbgdmcd Dqr`syadrshlltmfdm adhmg`ksdm+ eĖqcdm /0- Iþmmdq 1/10 tmc cdm 20- Cdydladq 1/10 ayv-
cdm /0- Iþmmdq 1/1/ tmc cdm 20- Cdydladq 1/1/ `mfdfdadm- Hl E`kkd unm Bqnrr,Btqqdmbx,Rv`or vhqc cdq Mnlhm`kad,
sq`f cdq Dloeþmfdqrdhsd cdr Rv`or udqvdmcds- Dhmd fkdhbgydhshfd Tlrsdkktmf adhcdq Rdhsdm unm Bqnrr,Btqqdmbx Rv`or vhqc
dqv`qsds- 
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  CHF LIBOR GBP LIBOR USD LIBOR EONIA 

hm Lhn- ~ 

Gesamt-
betrag 

unreformier-
ter Verträge 

Betrag mit 
entsprechen

der 
Ersatzbe-

stimmung 

Gesamt-
betrag 

unreformier-
ter Verträge 

Betrag mit 
entsprechen

der 
Ersatzbe-

stimmung 

Gesamt-
betrag 

unreformier-
ter Verträge 

Betrag mit 
entsprechen

der 
Ersatzbe-

stimmung 

Gesamt-
betrag 

unreformier-
ter Verträge 

Betrag mit 
entsprechen

der 
Ersatzbe-

stimmung 
20-01-1/10 ± ± ± ± 5.585  5.585  ± ± 
Cdqhu`sd ytq
Qhrhjn,
rsdtdqtmf 

                

Yhmr,
rv`or 

± ± ± ± 804 804 ± ± 

Bqnrr,
Btqqdmbx
Rv`or 

± ± ± ± 4.781 4.781 ± ± 

/0-/0-1/10 1.199  1.199  1.760  1.760  4.306  4.306  1.500  1.500  
Cdqhu`sd ytq
Qhrhjn,
rsdtdqtmf 

                

Yhmr,
rv`or 

297 297 537 537 1.107 1.107 1.500 1.500 

Bqnrr,
Btqqdmbx
Rv`or 

903 903 1.224 1.224 3.199 3.199 ± ± 

         
 

         
  CHF LIBOR GBP LIBOR USD LIBOR EONIA 

hm Lhn- ~ 

Gesamt-
betrag 

unreformier-
ter Verträge 

Betrag mit 
entsprechen

der 
Ersatzbe-

stimmung 

Gesamt-
betrag 

unreformier-
ter Verträge 

Betrag mit 
entsprechen

der 
Ersatzbe-

stimmung 

Gesamt-
betrag 

unreformier-
ter Verträge 

Betrag mit 
entsprechen

der 
Ersatzbe-

stimmung 

Gesamt-
betrag 

unreformier-
ter Verträge 

Betrag mit 
entsprechen

der 
Ersatzbe-

stimmung 
20-01-1/1/ 1.199  1.199  1.760  1.760  4.306  4.306  1.500  1.500  
Cdqhu`sd ytq
Qhrhjn,
rsdtdqtmf 

                

Yhmr,
rv`or 

297 297 537 537 1.107 1.107 1.500 1.500 

Bqnrr,
Btqqdmbx
Rv`or 

903 903 1.224 1.224 3.199 3.199 ± ± 

/0-/0-1/1/ 1.379  1.379  1.731  1.731  2.164  2.164  1.000  1.000  
Cdqhu`sd ytq
Qhrhjn,
rsdtdqtmf 

                

Yhmr,
rv`or 

297 297 203 203 606 606 1.000 1.000 

Bqnrr,
Btqqdmbx
Rv`or 

1.083 1.083 1.528 1.528 1.558 1.558 ± ± 
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Ehm`myf`q`mshdm 

Ehm`myf`q`mshdm rhmc udqsq`fkhbgd Udqdhma`qtmfdm+ chd cdm F`q`mshdfdadq c`yt udqoekhbgsdm+ adrshllsd Y`gktmfdm yt kdhr,
sdm+ tl cdm F`q`mshdmdgldq eĖq dhmdm Udqktrs yt dmsrbgþchfdm+ cdq c`ctqbgdmsrsdgs+ c`rr dhm adrshllsdq Rbgtkcmdq tm,
sdq cdm Adchmftmfdm dhmdr Rbgtkcshsdkr eþkkhfd Y`gktmfdm mhbgs kdhrsds- 

Hl Ytfd cdq fdvĐgmkhbgdm Fdrbgþesrsþshfjdhs adfhas chd A@V@F Fqnto Ehm`myf`q`mshdm-Chd Dqrsadvdqstmf cdq Ehm`myf`q`m,
shd dqenkfs lhs cdl E`hqU`ktd ytl Dqe`rrtmfrydhsotmjs- Hl Q`gldm cdq Enkfdadvdqstmf vhqc ĖadqoqĖes+ na dhmd QĖbjrsdk,
ktmf fdlþù H@R 26 dqenqcdqkhbg hrs- 

Hrs chd A@V@F Fqnto F`q`mshdmdgldq+ vhqc chd Ehm`myf`q`mshd mhbgs hm cdq Ahk`my dqe`rrs+ idcnbg `kr Rhbgdqgdhs adqĖbjrhbg,
shfs+ vdmm dhmd Vdqslhmcdqtmf cdq f`q`mshdqsdm UdqlĐfdmrvdqsd adtqsdhks vhqc- EĖq Cds`hkr rhdgd Mnsd 18- 

Ldsgncdm cdq E`hq,U`ktd,Dqlhssktmf unm Ehm`myhmrsqtldmsdm 

Chd A@V@F Fqnto yhdgs ytq Adtqsdhktmf dhmdr ¢`jshudm L`qjsdr® dhmdr Vdqso`ohdqdr mdadm Lhmhltl`menqcdqtmfdm 'y-A-
DlhrrhnmrfqĐùd+ AĐqrdmnshy( Hmenql`shnmdm `tr G`mcdkrrxrsdldm 'ptnshdqsd Unktlhm`+ Gþtehfjdhs cdq Oqdhrrsdkktmf( ytq Dqlhss,
ktmf cdq L`qjsshded tmc Khpthchsþs gdq`m- 

Cdqhu`sd 

EĖq chd Advdqstmf unm aĐqrdmfdg`mcdksdm Fdrbgþesdm+ y-A-Etstqdr tmc Etstqdnoshnmdm+ vdqcdm AĐqrdmjtqrd gdq`mfdyn,
fdm- Cds`hkr vdqcdm hl @mg`mf tmsdq Mnsd 23 c`qfdrsdkks- Dhmhfd fqtmcrþsykhbgd @mf`adm rdhdm unq`mfdrsdkks9 

C`r fqtmckdfdmcd Advdqstmfrlncdkk adh Ok`hm,U`mhkk`,NSB,Noshnmdm hrs c`r Noshnmroqdhrlncdkkm`bg Ak`bj,Rbgnkdr+ vdk,
bgdr id m`bg Tmcdqkxhmf cheedqhdqs- Eqdlcvþgqtmfrnoshnmdm vdqcdm m`bg cdl F`ql`m,Jngkg`fdm,Lncdkk tmc Yhmrnoshnmdm
vdqcdm m`bg Ak`bj ayv- Gtkk,Vghsd advdqsds+ vnadh adh B`or.Eknnqr tmc Rv`oshnmr hm Vþgqtmfdm lhs mdf`shudm Yhmrdm c`r
A`bgdkhdq,Lncdkk udqvdmcds vhqc- 

Cdq Fdr`lsvdqs dhmdr Yhmrrv`or dqfhas rhbg `tr cdm A`qvdqsdm cdq ehwdm tmc cdq u`qh`akdm Rdhsd cdr Rv`or-Adh Bqnrr Btq,
qdmbx,Rv`or 'BBR( vhqc dadmrn oqn Kdf cdq A`qvdqs hm cdq idvdhkhfdm Sq`mr`jshnmrvþgqtmf dqlhssdks+ cdqc̀ mm hm chd etmjsh,
nm`kd Vþgqtmf cdq Jnmydqmfdrdkkrbg`estlfdqdbgmds tmc rtllhdqs vhqc- 

Adh Cduhrdmsdqlhmfdrbgþesdm vhqc cdq udqdhma`qsd Sdqlhmjtqr+ cdq unm cdm Vþgqtmfr,tmc Yhmrdmsvhbjktmfdm cdq adhcdm
Vþgqtmfdm `agþmfs+ cdl `jstdkkdm Sdqlhmjtqr `l Ahk`myrshbgs`f fdfdmĖadqfdrsdkks tmc c`q`tr cdq Vdqs dqqdbgmds- 

Bqdchs Cde`tks Rv`or 'BCR( vdqcdm lhssdkr Cteehd,Rhmfkdsnm,Lncdkk advdqsds- C`adh vhqc `te A`rhr cdq Bqdchs Roqd`c Btqud
chd Cde`tksOqna`ahkhsxBtqud 'G`y`qc Q`sd( dqlhssdks+ lhs cdqdm Ghked c`r Oqnsdbshnm Kdf adqdbgmds vhqc- Cdq L`qjsvdqs cdr
BCR dqfhasrhbg c`mm ctqbg Rtllhdqtmf cdr Oqnsdbshnm tmc cdr Oqdlhtl Kdfr- 

Chd A@V@F Fqnto adrshlls eĖq Anmhsþsrqhrhjdm unm NSB,Cdqhu`sdm dhm Bqdchs 'BU@( ayv- dhm Cdas U`ktd @citrsldms 'CU@(-
Fqtmcrþsykhbg vdqcdm hmsdqmd @tre`kkrv`gqrbgdhmkhbgjdhsdm 'OC( ytq Adqdbgmtmf gdq`mfdynfdm+ `kr Udqvdqstmfrptnsd
'QDB( vhqc rs`mc`qclþùhf /+3 `mfdrdsys- 

EĖq chdrd Jnmsq`gdmsdm vhqc ytq Adrshlltmf cdr DOD.DMD 'Dwodbsdc Onrhshud.Mdf`shud Dwonrtqd( dhm ¢L`qjsvdqs * @cc,
nm®,Lncdkk udqvdmcds- Chd @cc,nm,Adqdbgmtmf dqenkfs eĖq idcd Fdrbgþesr`qs tmc Vþgqtmf fdsqdmms tmc vhqc fqtmcrþsykhbg
`tr `l L`qjs adna`bgsa`qdm O`q`ldsdqm `afdkdhsds- 

Rnedqm dhm Mdsshmf`fqddldms unqkhdfs+ vdqcdm `tbg Mdsshmfdeedjsd `te Jtmcdmdadmd hmmdqg`ka unm Fdrbgþesdm rdkadm Sxor
tmc rdkadq Vþgqtmf adqĖbjrhbgshfs- 
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@tr cdm Chrjnmsrþsydm+ cdq Jnmsq`gdmsdm,OC tmc,Udqktrsptnsd '0,QDB( rnvhd cdl DOD adrshlls rhbg cdq BU@+ ayv- `tr
cdq A@V@F Fqnto,OC tmc,Udqktrsptnsd rnvhd cdl DMD cdq CU@- 

Rnedqm chd Qhrhjn`arbgk`frq`sd mhbgs `tr L`qjssq`mr`jshnmdm `afdkdhsds vdqcdm j`mm+ vhqc chdrd unl L`m`fdldms fd,
rbgþsys- Chdr adsqhees hmradrnmcdqd Mnm,O`xldms,Qhrhjdm `tefqtmc unm qdbgskhbgdm Tmrhbgdqgdhsdm+ chd mhbgs unl `kkfdldh,
mdm Bqdchs Roqd`c cdr Jtmcdm `afdkdhsds vdqcdm jĐmmdm- Rnedqm chd A@V@F Fqnto c`unm `trfdgs+ c`rr c`r Fdrbgþes
qdbgsrvhqjr`l ytrs`mcd fdjnlldm hrs+ vdhrs chd A`mj `tbg hl E`kkd dhmdq Dhmqdcd dhmdm UdqlĐfdmrvdqs `tr cdl onrhsh,
udm L`qjsvdqs cdr Fdrbgþesr fdfdmĖadq cdq Fdfdmo`qsdh `tr- 

Ytq Advdqstmf unm ehm`myhdkkdm UdqlĐfdmrvdqsdm+ cdqdm O`q`ldsdq mhbgs unm L`qjssq`mr`jshnmdm `afdkdhsds vdqcdm jĐm,
mdm+ vhqc cdq dqv`qsdsd B`rgeknv 'r`ls Udqytfryhmrdm+ rnedqm udqsq`fkhbg udqdhma`qs( v`gqrbgdhmkhbgjdhsrfdvhbgsds tmc `te
cdm S`f cdq Vdqsdqlhssktmf `afdyhmrs-Rhmcchd qdbgskhbgd Dmsrsdgtmf cdq Enqcdqtmf ncdq hgq Enqsadrs`mc hl Ghmakhbj `te
dudmstdkkd MhbgshfjdhsrfqĖmcd ncdq dhmd @medbgstmf rsqdhshf+ vdqcdm chdrd qdbgskhbgdm Adcdmjdm rnlhs hl Q`gldm cdq Ad,
vdqstmf adqĖbjrhbgshfs- 

Hl E`kkd dhmdq @tekĐrtmf 'Bknrd,nts( dhmdr cdqhu`shudm Fdrbgþesr lhs dhmdl Jtmcdm udqþmcdqsrhbg chd @qs cdq Enqcdqtmf
cdq A@V@F Fqnto-Unq cdq Udqsq`fr`tekĐrtmf g`mcdksd dr rhbg adh cdl UdqlĐfdmrvdqs tl dhm Cdqhu`s+ m`bg cdl Bknrd,
nts tl dhmd udqsq`fkhbgd Enqcdqtmf+ cdqdm GĐgd rhbg mhbgs ldgq hm @agþmfhfjdhs unm L`qjso`q`ldsdqm þmcdqs- Chd Enqcd,
qtmf dqeĖkks c`gdq mhbgs ldgq chd Cdehmhshnm dhmdr Cdqhu`sr fdlþù HEQR 8- 

Ctqbg chd unqydhshfd Addmchftmf dhmdr Cdqhu`sfdrbgþesr vhqc chd U`qh`ahkhsþs cdq Y`gktmfrrsqĐld hm Adytf `te GĐgd tmc
Dhmsqhssrydhsotmjs vdrdmskhbg udqþmcdqs tmc c`r tqroqĖmfkhbgd Cdqhu`s ctqbg dhmdm mdtdm UdqlĐfdmrvdqs dqrdsys- Cdrrdm
dqrsl`khfdq @mr`sy dqenkfs m`bg HEQR 8-4-0-0 ytl E`hq U`ktd- Cdq E`hq U`ktd dmsroqhbgs cdlAtbgvdqs cdr Cdqhu`sr ytl
Ydhsotmjs cdq Udqsq`fr`tekĐrtmf+ vdkbgdq c`adh `tbg rþlskhbgd ahr ytl Ydhsotmjs cdq@tekĐrtmf 'Bknrd,nts( unqfdmnl,
ldmd Advdqstmfr`mo`rrtmfdm tle`rrs- Dhmd `tr cdq Udqsq`fr`tekĐrtmf dmsrs`mcdmd Enqcdqtmf dqeĖkks chdUnq`trrdsytm,
fdm m`bg HEQR 8-3-0-1 ytq Dhmnqcmtmf hm chd J`sdfnqhd ¢Jqdchsd tmcEnqcdqtmfdm®- 

Chdrd Unqfdgdmrvdhrd vtqcdhm @mkdgmtmf `m HEQR 8-2-2-1 tmc HEQR 8-2-1-6 fdvþgks+ c` hm HEQR 8 jdhmddwokhyhsdm Qdfd,
ktmfdm adrsdgdm+ vhd unqytfdgdm hrs+ vdmm dhm Ehm`myhmrsqtldms ytmþbgrs chd Ldqjl`kd dhmdr Cdqhu`sr dqeĖkks tmc hm roþ,
sdqdq Enkfd chdrd Ldqjl`kd mhbgs ldgq dqeĖkks vdqcdm- Rnkbgd QdfdktmfrkĖbjdm rhmcfdlþù H@R 7-0/ ahr 7-01 ctqbg
@mvdmctmf dhmdq þgmkhbgdm Qdfdktmfhm cdm HEQR tmc tmsdq Adc`bgsm`gld `te c`r Eq`ldvnqj yt rbgkhdùdm- 

Chd nadm adrbgqhdadmd Unqfdgdmrvdhrdvtqcdadh cdq Sq`mr`jshnm lhs cdq Rs`cs Khmy hl I`gq 1/00`mfdvdmcds- 

Bqdchs Khmjdc Mnsdr 

Chd Advdqstmf unm Bqdchs Khmjdc Mnsdr+ eĖq chd jdhmd `jshudm Lþqjsd dwhrshdqdm+ dqenkfs `mg`mc unm Advdqstmfrlncdkkdm-
Bqdchs Khmjdc Mnsdr 'BKMr( rhmc Rbgtkcudqrbgqdhatmfdm+ cdqdm QĖbjy`gktmfrgĐgd unm adrshllsdm udqsq`fkhbg udqdhma`q,
sdm Dqdhfmhrrdm `agþmfs- Hm cdq Qdfdk rhmc drRbgtkcudqrbgqdhatmfdm+ chd mdadm cdl @tre`kk cdr Dlhssdmsdm rxmsgdshrbg
'uh` Bqdchs Cde`tks Rv`o+ BCR( `tbg c`r @tre`kkrqhrhjn dhmdq ncdq ldgqdqdq vdhsdqdq Qdedqdmyrbgtkcudqrbgqdhatmfdmsq`fdm-
Chd Advdqstmf unm BKMr dqfhas rhbg `tr Anmc,ayv- BCR,Roqd`cr unm Dlhssdms tmc Qdedqdmyrbgtkcudqrbgqdhatmf+ Jtonm
rnvhd cdq Qdrsk`teydhs- 

EĖq chd Advdqstmfdm jnlokdwdq Rsqtjstqdm vdqcdm `tbg Advdqstmfdm dwsdqmdq Dwodqsdm gdq`mfdynfdm+ chd dhmdq Ok`trhah,
khsþsroqĖetmf tmsdqynfdm vdqcdm- 

Advdqstmf cdq @rrdsA`bjdcHmudrsldmsr 

Idcd Onrhshnm cdrBnkk`sdq`khydc,Kn`m,Nakhf`shnm'BKN(,Onqsenkhnr cdq A@V@F Fqntotmsdqkhdfs cdm lnm`skhbgdm Advdqstm,
fdm+ chd `te A`rhr cdr Advdqstmfrsnnkr unm Lnncx­r @m`kxshbr ctqbgfdeĖgqs vdqcdm- Cdq Advdqstmfroqnydrr vhqc hmmdqg`ka
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cdq BCNmds,Etmjshnm`khsþs unm Lnncx­r Rsqtbstqdc Ehm`mbd Rnktshnmr `te A`rhr cdq A`qvdqsldsgnchj ctqbgfdeĖgqs- C`r
Lncdkk udqvdmcds chd adqdhsr hm Lnncx&r Rsqtbstqdc Ehm`mbd udqeĖfa`qdm Hmotsr 'y-A- B`rgeknvr+ nqhfhmþqd Roqd`cr eĖq idcd
Sq`mbgd+ Vdhfgsdc @udq`fd L`stqhsx trv-( rnvhd ytrþsykhbgd O`q`ldsdq 'g`tosrþbgkhbg chd Roqd`cr eĖq chd Chrjnmshdqtmf
`l qdkdu`msdm Advdqstmfrs`f(+ chd tm`agþmfhf unl L`qjsqhrhjn `tr udqfkdhbga`qdm BKN,Sq`mbgdm 'hm Adytf `te Anmhsþs+
BKN,@qs+ ctqbgrbgmhsskhbgd Rtanqchm`shnm trv-( `afdkdhsds vdqcdm- @kr Ptdkkd eĖq `jstdkkd Chrjnmshdqtmfrroqd`crvdqcdm
dhmdqrdhsr c`r Lnncx­r Rsqtbstqdc Ehm`mbd Onqs`k+ `mcqdqrdhsr vdhsdqd dwsdqmd C`sdmptdkkdm 'y-A- Vdkkr E`qfn Rdbtqhshdr(
gdq`mfdynfdm- 

E`hq U`ktd unm Adsdhkhftmfdm 

Ytq Dqlhssktmf cdr E`hq U`ktd cdq Adsdhkhftmfdm vtqcdm chd fdok`msdm lĐfkhbgdm @trrbgĖsstmfdm lhs cdl idvdhkr cdq Adsdhkh,
ftmf ytfqtmcd khdfdmcdm qhrhjnfdvhbgsdsdm tmc l`qjsadynfdmdm Chrjnmshdqtmfrr`sy m`bg Rsdtdqm `afdyhmrs-Chdrd Oqnfmnrdm
adqĖbjrhbgshfdm chd `jstdkkrsdm Enqdb`rsr+ dhmrbgkhdùkhbg cdq adna`bgsdsdm tmc dqv`qsdsdm @trvhqjtmfdm cdq BNUHC,08,O`mcd,
lhd `te chd Qdms`ahkhsþs cdq adsqdeedmcdm Tmsdqmdgldm- 

Ytq Advdqstmf cdrAdsdhkhftmfrtmsdqmdgldmr vtqcdm chd fdok`msdm lĐfkhbgdm Chuhcdmcdm gdq`mfdynfdm tmc eĖq chd A`q,
vdqsdqlhssktmf lhs cdl idvdhkr ytfqtmcd khdfdmcdm qhrhjnfdvhbgsdsdm tmc l`qjsadynfdmdm Chrjnmshdqtmfrr`sy m`bg Rsdt,
dqm `afdyhmrs- 

Cdq eĖq chd Advdqstmf gdq`mfdynfdmd Ok`mtmfrgnqhynms adkþtes rhbg hl Qdfdke`kk `te eĖme I`gqd- Chd ytfqtmcd fdkdfsdm k`mfeqhr,
shfdm V`bgrstlrq`sdm khdfdm adh Fnhmf,Bnmbdqm,Adsq`bgstmfhm cdq Qdfdkadh 0+/$- Rnvdhs dqenqcdqkhbg+ vtqcdm dmsroqdbgdmcd
tmsdqmdgldmrrodyhehrbgd Fdvhmmsgdr`tqhdqtmfdm hl Q`gldm cdq Dqlhssktmf cdr Bnmshmthmf U`ktdr tmc cdq cds`hkkhdqsdm Ok`,
mtmfrog`rd adqĖbjrhbgshfs- 

Cdq Chrjnmshdqtmfrr`sy m`bg Rsdtdqm rdsys rhbg `tr cdm Jnlonmdmsdm qhrhjnknrdq A`rhryhmrr`sy+ kþmcdqrodyhehrbgd L`qjsqh,
rhjnoqþlhd rnvhd Ads`e`jsnq ytr`lldm- Ytl 20- Cdydladq 1/10vdqcdm enkfdmcd Vdqsd gdq`mfdynfdm9 
 
} @kr qhrhjnknrdqA`rhryhmrr`sy ',/+01$( vhqc chd fdlþù cdq Rudmrrnm,Ldsgncd `tr cdm unm cdq Cdtsrbgdm Atmcdra`mj
udqĐeedmskhbgsdm O`q`ldsdqm dqqdbgmdsd 2/,iþgqhfd Ronsq`sd gdq`mfdynfdm- 

} @kr Ptdkkd eĖq chd kþmcdqrodyhehrbgd L`qjsqhrhjnoqþlhd chdms chd C`lnc`q`m,Gnldo`fd hm Udqahmctmf lhs cdq Dloedg,
ktmf cdq J`lldq cdq Vhqsrbg`esrsqdtgþmcdq+ hm cdq chd @qadhsrfqtood ¢Tmsdqmdgldmradvdqstmf® dhmd A`mcaqdhsd unm
6+4 ahr 8$ unqfhas- Dr vtqcd `mfdrhbgsr cdr mhdcqhfdm qhrhjnknrdm A`rhryhmrr`sydr dhmd L`qjsqhrhjnoqþlhd unm 7+02$
fdvþgks- 

} Adh cdq Dqlhssktmf cdr Ads`e`jsnqr eĖq A`mjdm tmc Ehm`mychdmrskdhrstmfrtmsdqmdgldm '0+0/( vhqc cdq Lhssdkvdqs cdr
vĐbgdmskhbgdm Yvdhi`gqdrctqbgrbgmhssr unmyvĐke`m dtqnoþhrbgdm AĐqrdm mnshdqdmcdm A`mjdm lhs Rbgvdqotmjs Qds`hk,
Fdrbgþes gdq`mfdynfdm-Ytq Udqldhctmf unm mhbgs m`bgg`kshfdm öadqadsnmtmfdm cdr L`qjsdr hl Ytfd cdq BNUHC,08,
Jqhrd vhqc dhm qnkkhdqdmcdq Ads`e`jsnq `afdkdhsds+ dr vdqcdm Ėadq01Pt`qs`kd chd Yvdh,Ig̀qdr,Ads`r cdq Oddq,Fqnto fd,
ahkcds tmc c`q`tr cdq Lhssdkvdqs gdq`mfdynfdm 'qnkkhdqdmcdr Ads`(-@kr Ptdkkd chdms ghdqeĖq Aknnladqf- EĖq chd Oddq
Fqnto pt`khehyhdqdm rhbg mtq A`mjdm lhs dhmdl QÌ 'Cdsdqlhm`shnmrjndeehyhdms( unm ytlhmcdrs /+04 tmc . ncdq dhmdl
Vdqs eĖq cdm s,Sdrs 'Gxonsgdrdmsdrs( unm ytlhmcdrs 0+87- Cdq Ads`e`jsnq eĖq Mhbgsa`mjdm adsqþfs 0+/ '`trfdmnlldm
eĖq AĐqrdm lhs dhmdl Ads`e`jsnq unm /+73(+ vdkbgdq dhmd rodyhehrbgd FqĐùd eĖq Mhbgsa`mjdm tmc jdhm `kkfdldhmdr L`qjs,
qhrhjn c`qrsdkks- 

Tmsdq Ytfqtmcdkdftmf cdq nadm `mfdeĖgqsdm Oqþlhrrdm vtqcd hl Adqhbgsri`gq eĖq chd Adsdhkhftmfdm dhm E`hq U`ktd fdlþù HEQR
02 dqqdbgmds- 
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öadqsq`ftmf unm Ehm`myhmrsqtldmsdm 

Chd @tratbgtmf dhmdr ehm`myhdkkdm UdqlĐfdmrvdqsr dqenkfs+ rna`kc chdvhqsrbg`eskhbgdm Dqfdamhrrd `tr cdl Ehm`myhmrsqtldms
cdl Jnmydqm mhbgs ldgq ytrsdgdm+ c-g- qdfdklþùhf c`mm+ vdmm chd Qdbgsd tmc Oekhbgsdm `tr cdl Ehm`myhmrsqtldms `te dhmdm
Cqhssdm ctqbg @trĖatmf+ Udqþtùdqtmf ncdq @asqdstmf Ėadqfdgdm ayv- cdq Jnmydqm chdUdqeĖftmfrl`bgs udqknqdm g`s ncdq
vdmm chd Qdbgsd udqe`kkdm- 

Adh öadqsq`ftmfdm unm ehm`myhdkkdm UdqlĐfdmrvdqsdm+ adh cdmdm chd A@V@F Fqnto l`ùfdakhbgd Qdbgsd tmc Udqoekhbgstm,
fdm ytqĖbjadg`ksdm g`s+ dqenkfs vdhsdqghm dhm @trvdhr hm cdq Jnmydqmahk`my- 

DhmdUdqahmckhbgjdhs vhqc `trfdatbgs+ vdmm chd lhs hgq udqatmcdmd Udqoekhbgstmf adfkhbgdm ncdq `tefdgnadm vhqc- 

Odmrhnmrfdrbgþesd rhmc Udqsqþfd+ ctqbg chd ehm`myhdkkd UdqlĐfdmrvdqsd fdfdm Y`gktmf dhmdr Adsq`fdr Ėadqsq`fdm vdqcdm
tmc hm cdmdm fkdhbgydhshf udqdhma`qs vhqc+ c`rr chd ehm`myhdkkdm UdqlĐfdmrvdqsd roþsdq fdfdm Dmsqhbgstmf dhmdr hl Unq`tr
udqdhma`qsdm Adsq`fdr `m cdm Odmrhnmrfdadq ytqĖbjĖadqsq`fdm vdqcdm lĖrrdm- Chd ehm`myhdkkdm UdqlĐfdmrvdqsd udqakdhadm
vdhsdqghm hm cdq Ahk`my cdq A@V@F Fqnto tmc vdqcdm m`bg cdm eĖq cdm idvdhkhfdm Ahk`myonrsdm fdksdmcdm Qdfdkm advdqsds-
Chd `tr cdm KhpthchsþsrytekĖrrdm `tr cdm Odmrhnmrfdrbgþesdm qdrtkshdqdmcdm Udqoekhbgstmfdm vdqcdm+ id m`bg Yvdbj cdr
Fdrbgþesdr+ hm cdm G`mcdkro`rrhu` ncdq hm cdq Onrhshnm ¢Ehm`myhdkkdUdqahmckhbgjdhsdm `tr UdqlĐfdmrĖadqsq`ftmfdm® `trfd,
vhdrdm- 

Adh Qdudqrd,Qdon,Fdrbgþesdm vdqcdm ehm`myhdkkd UdqlĐfdmrvdqsd lhs cdq fkdhbgydhshfdm Udqoekhbgstmf dhmdr ytjĖmeshfdm
Udqj`ter fdfdm Dmsfdks dqvnqadm- 

@kr Vdqso`ohdqkdhgd vdqcdm Fdrbgþesd adydhbgmds+ adh cdmdm unl Udqkdhgdq Vdqso`ohdqd `m cdm Dmskdhgdq Ėadqdhfmds vdq,
cdm lhs cdq Udqoekhbgstmf+ c`rr cdq Dmskdhgdq m`bg @ak`te cdq udqdhma`qsdm Ydhs O`ohdqd fkdhbgdq @qs+ FĖsd tmc Ldmfd yt,
qĖbjĖadqsqþfs tmc eĖq chd C`tdq cdq Kdhgd dhm Dmsfdks dmsqhbgsds- Chd Ahk`myhdqtmf cdq udqkhdgdmdm Vdqso`ohdqd dqenkfs
`m`knf yt Odmrhnmrfdrbgþesdm- C`adh udqakdhadmudqkhdgdmd Vdqso`ohdqd hl Vdqso`ohdqadrs`mc cdr Jnmydqmr tmc vdqcdm
m`bg cdm Qdfdkm cdr HEQR 8 advdqsds- Adh Vdqso`ohdqkdhgdfdrbgþesdm rhmc qdfdklþùhf Rhbgdqgdhsdm yt rsdkkdm- Unl Dmskdh,
gdq fdrsdkksd Vdqso`ohdqrhbgdqgdhsdm vdqcdm unm chdrdl vdhsdqghm ahk`myhdqs- 

Hll`sdqhdkkdr @mk`fdudqlĐfdm+ R`bg`mk`fdm 

Tmsdq cdm hll`sdqhdkkdm UdqlĐfdmrvdqsdm vdqcdm hmradrnmcdqd dqvnqadmd Fdrbgþesr,tmc Ehqldmvdqsd tmc c`lhs udqatm,
cdmd hll`sdqhdkkd UdqlĐfdmrvdqsd vhd L`qjdmm`ldm tmc Jtmcdmadyhdgtmfdm rnvhd rnmrshfd dqvnqadmd rnvhd rdkars dqrsdkksd
hll`sdqhdkkd UdqlĐfdmrvdqsd 'unq `kkdl Rnesv`qd( rnvhd `jshuhdqsd Oqnidjsd fdlþù H@R 27 `trfdvhdrdm- 

Hll`sdqhdkkd UdqlĐfdmrvdqsd lhstmadfqdmysdq Mtsytmfrc`tdq vdqcdm lhs cdm @mrbg`eetmfrjnrsdm `ayĖfkhbg Vdqslhmcd,
qtmfdm `mfdrdsys-L`qjdm vdqcdm `kr hll`sdqhdkkd UdqlĐfdmrvdqsd lhs tmadrshllsdq Mtsytmfrc`tdq mhbgs `afdrbgqhd,
adm- Dhm hll`sdqhdkkdq UdqlĐfdmrvdqs g`s dhmd tmadrshllsd Mtsytmfrc`tdq+ vdmm jdhmd qdbgskhbgdm+ udqsq`fkhbgdm+
qdftk`snqhrbgdm ncdq vdhsdqdmchd Mtsytmfrc`tdq khlhshdqdmcdmE`jsnqdm adrsdgdm-Chd Ahk`myhdqtmf cdq hll`sdqhdkkdm Udq,
lĐfdmrvdqsd cdr@mk`fdudqlĐfdmr tmc cdr R`bg`mk`fdudqlĐfdmr lhs adfqdmysdqMtsytmfrc`tdq dqenkfs yt @mrbg`e,
etmfr,ayv- Gdqrsdkktmfrjnrsdm `ayĖfkhbg ok`mlþùhfdq+ khmd`qdq @arbgqdhatmf tmc Vdqslhmcdqtmfdm- Chd
@arbgqdhatmfrrþsyd adh cdm Fdaþtcdm adsq`fdm 1+/$ ahr 3+/$+ adh cdq Adsqhdar,tmc Fdrbgþesr`trrs`sstmf qdhbgdm rhd
unm1+/$ahr4/+/$ tmc adh cdm Mtsytmfrqdbgsdm m`bg HEQR 05 qdhbgdm rhd unm 4+/$ ahr74+6$- Chd dqvnqadmd tmc
rdkars dqrsdkksd Rnesv`qd+ `mcdqd hll`sdqhdkkd UdqlĐfdmrvdqsd tmc Qdbgsd 'lhs @trm`gld cdq Ehqldmvdqsd tmc cdr L`q,
jdmm`ldmr( vdqcdm lhs1+7$ ahr22+2$ `afdrbgqhdadm- Jtmcdmadyhdgtmfdm vdqcdm khmd`q Ėadqctqbgrbgmhsskhbg 7±2/
I`gqd'1/1/9 ctqbgrbgmhsskhbg7±2/I`gqd( `afdrbgqhdadm- @arbgqdhatmfrldsgncd tmc,c`tdq vdqcdm iþgqkhbg fdlþù H@R
27 ĖadqoqĖes- EĖq Cds`hkr rhdgd Mnsd 08- 

Adh fdþmcdqsdm Tlrsþmcdm vhqcchd Mtsytmfrc`tdq dmsroqdbgdmc cdq vhqsrbg`eskhbgdm Qdrsmtsytmfrc`tdq `mfdo`rrs- 
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Dmsvhbjktmfrjnrsdm eĖq rdkars dqrsdkksd Rnesv`qd vdqcdm `jshuhdqs+ vdmm chd sdbgmhrbgd Tlrdsya`qjdhs fdfdadm hrs+ chd @a,
rhbgs ytq Edqshfrsdkktmf cdq Rnesv`qd adrsdgs+ ytjĖmeshfdq vhqsrbg`eskhbgdq Mtsydm dqyhdks vdqcdm j`mm tmc chd `mfde`kkdmdm
Jnrsdm udqkþrrkhbg dqlhssdks vdqcdm jĐmmdm- @tevdmctmfdm eĖq Unqrstchdm 'Enqrbgtmfrjnrsdm( vdqcdm mhbgs `jshuhdqs- 

Udqlhdsdsd FqtmcrsĖbjd tmc Fdaþtcd 

Tmsdq ¢Udqlhdsdsd FqtmcrsĖbjd tmc Fdaþtcd® vdqcdm idmd Khdfdmrbg`esdm `trfdvhdrdm+ chd fdlþù H@R 3/-4 chd Jqhsdqhdm
dhmdq `kr Ehm`myhmudrshshnm fdg`ksdmdm Hllnahkhd 'Hmudrsldms Oqnodqshdr( dqeĖkkdm- C`r rhmc idmd Khdfdmrbg`esdm+ chd hm dqrsdq
Khmhd cdq Dqyhdktmf unm Lhdsdhmm`gldm chdmdm- Dhmhfd Khdfdmrbg`esdm vdqcdm `tbg hm fdqhmfdl L`ùd rdkars fdmtsys- C`
chdrd Sdhkd idcnbg mhbgs fdrnmcdqs udqj`tes vdqcdm jĐmmdm tmc fdlþù H@R 3/-0/ tmadcdtsdmc rhmc+ vdqcdm chdrd `kr Fd,
r`lsdr tmsdq cdq Onrhshnm ¢Udqlhdsdsd FqtmcrsĖbjd tmc Fdaþtcd® `trfdvhdrdm-Udqlhdsdsd FqtmcrsĖbjd tmc Fdaþtcdvdq,
cdm ytl adhytkdfdmcdm Ydhsvdqs advdqsds- 

Vdqslhmcdqtmfrsdrsr 

Cdq adhytkdfdmcd Ydhsvdqs cdq L`qjdmvhqc `mg`mc dhmdq lnchehyhdqsdm Khydmyoqdhr`m`knfhdldsgncd 'cdq Aq`mc,Dpthsx,Ld,
sgncd( dqlhssdks- Adh cdq @akdhstmf cdr lhs cdl Dqsq`f unq Rsdtdqm cdq idvdhkhfdm Oqnehsbdmsdq `rrnyhhdqsdm @msdhkr cdq L`qjd
vdqcdm rnvngk chd Qdkdu`my `kr `tbg chd Rsþqjd cdqL`qjd adqĖbjrhbgshfs- M`bg Dqlhssktmf cdr l`qjdmadynfdmdm Dqsq`fr
vdqcdm chd Y`gktmfrrsqĐld lhs cdl dmsroqdbgdmcdm Chrjnmshdqtmfrr`sy `afdyhmrs- Cdq adhytkdfdmcd Ydhsvdqs cdr L`qjdm,
m`ldmr dmsroqhbgs cdl A`qvdqs `kkdq l`qjsadynfdmdm Y`gktmfrrsqĐld- 

Chd B`rgeknv,Oqnfmnrdma`rhdqdm `te cdm unm cdq FdrbgþesreĖgqtmf cdr Tmsdqmdgldmr fdok`msdm I`gqdrfdvhmmdm cdq
mþbgrsdm eĖme I`gqdtmc dhmdq dvhfdm V`bgrstlrq`sd '`agþmfhf unl Fdrbgþesrlncdkk/+4$ahr0+/$( c`m`bg- Chd m`bg,
g`kshfd V`bgrstlrq`sd vtqcd a`rhdqdmc `te cdq Rbgþsytmfcdq k`mfeqhrshfdm ctqbgrbgmhsskhbgdm iþgqkhbgdm Fdvhmmv`bgr,
stlrq`sd dqlhssdks+ chd lhs cdq @mm`gld+ chd dhm L`qjssdhkmdgldq sqdeedm vĖqcd+ Ėadqdhmrshlls- Cdq @ayhmrtmfrr`sy+ cdq
`te Fqtmck`fd unm aq`mbgdmctqbgrbgmhsskhbgdm Dhfdmj`ohs`kqdmchsdm fdrbgþsys vtqcd+adsqþfs 5+62$ eĖq chd Y`gmþqysd,
j`rrd @F tmc 8+18$ eĖq `kkd `mcdqdm Fdrdkkrbg`esdm'1/1/96+05$ eĖq chd Y`gmþqysdj`rrd @F tmc 8+/0$ eĖq `kkd `mcdqdm
Fdrdkkrbg`esdm(-Chd Ok`mtmfr`mm`gldm eĖq cdm Ydhsq`tl 1/11±1/15 a`rhdqdm `te cdm vhqsrbg`eskhbgdm @mm`gldm cdq
DYA tmc unqrhbgshfdm Rbgþsytmfdm cdq Qhrhjnjnrsdm- Cdq Ok`mtmfrhmots a`rhdqs `te cdq Fdrbgþesrrsq`sdfhd+ chd dhm nqf`mh,
rbgdr V`bgrstl hl Jdqml`qjs tmc dhmd jnmshmthdqkhbgd Udqadrrdqtmf cdq Oqnctjso`kdssd unqrhdgs- 

Cdr Vdhsdqdm vhqc adh hll`sdqhdkkdm UdqlĐfdmrvdqsdm tmc adh R`bg`mk`fdmidvdhkr ytl Ahk`myrshbgs`f ĖadqoqĖes+ na @m,
g`ksrotmjsd eĖq dhmd Vdqslhmcdqtmf unqkhdfdm- Rnedqm chdrd unqkhdfdm+ vhqc ghdqadh cdq eĖq cdm UdqlĐfdmrvdqs dqyhdka`qd Ad,
sq`f dqlhssdks- Chdrdq dmsroqhbgscdl gĐgdqdm Adsq`f `tr Mtsyvdqs tmc Mdssnudqþtùdqtmfroqdhr- Rnedqm cdq dqyhdka`qd Adsq`f
tmsdq cdl Atbgvdqs khdfs+ vhqc fdlþù H@R 25 dhmd Vdqslhmcdqtmf hm GĐgd cdr Tmsdqrbghdcradsq`fr unqfdmnlldm- Cds`hkr
yt Vdqslhmcdqtmfdm tmc @tevdqstmfdm ehmcdm rhbg tmsdq Mnsd 8- 

Dmsroqdbgdmc HEQR 2 hUl H@R 25 tmc H@R 27 vhqc eĖq `kkd Y`gktmfrlhssdk fdmdqhdqdmcdm Dhmgdhsdm 'BFT( dhmd öadqoqĖetmf
cdq Vdqsg`kshfjdhs cdq `jshuhdqsdm Ehqldmvdqsd ctqbg dhmdm iþgqkhbgdm Hlo`hqldmssdrs m`bg L`ùf`ad cdr H@R 25ctqbgfd,
eĖgqs- 
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HEQR 05 Kd`rdr 

Cdehmhshnm unm Kd`rhmfudqgþksmhrrdm 

Yt Adfhmm cdr Kd`rhmfudqgþksmhrrdr vhqc adtqsdhks+ na dhm Udqsq`f hm cdm @mvdmctmfradqdhbg unm HEQR 05 eþkks- C`r hrs cdq E`kk+
vdmm dr rhbg adhl Kd`rhmffdfdmrs`mc tl dhmdm hcdmshehyhdqsdmUdqlĐfdmrvdqs g`mcdks+ cdl Kd`rhmfmdgldq `kkd vhqsrbg`eskh,
bgdm Unqsdhkd `tr cdq Mtsytmf ytekhdùdm tmc cdq Kd`rhmfmdgldq c`r Qdbgs g`s+ Ėadq cdm Udqvdmctmfryvdbj yt adrshlldm- 

Chd Kd`rhmfk`teydhs adfhmms `m cdl Adqdhsrsdkktmfrc`stl+ c`r hrs idmdq S`f+ `m cdl cdq Kd`rhmffdadq c`r Naidjs cdl Kd`,
rhmfmdgldq ytq Mtsytmf Ėadqkþrrs- Rhd tle`rrs chd tmjĖmca`qd Fqtmclhdsydhs rnvhd Ydhsqþtld+ hm cdmdm ghmqdhbgdmc rh,
bgdq hrs+ c`rr cdq Kd`rhmfmdgldq Udqkþmfdqtmfrnoshnmdm `trĖas ayv- JĖmchftmfrnoshnmdm mhbgs `trĖas- Ytrþsykhbg
adqĖbjrhbgshfs chd A@V@F Fqnto `kkd qdkdu`msdm S`sr`bgdm+ vdkbgd dhmdm vhqsrbg`eskhbgdm @mqdhy ytq @trĖatmf rnkbgdq
Noshnmdm fdadm- Adhrohdkd rhmc9 

} Adcdtstmf cdr Kd`rhmfnaidjsr eĖq chd Fdrbgþesrsþshfjdhs 
} Tle`mf tmc Jnrsdm unmLhdsdhma`tsdm 
} Jnrsdm hm Adytf `te chd JĖmchftmf cdr Kd`rhmfudqsq`fr 

EĖq chd Advdqstmf cdq Kd`rhmfudqahmckhbgjdhs rhmc `kkd ehwdm Y`gktmfdm+ pt`rhehwd '< u`qh`adk+ `adq tmudqldhca`q( rnvhd
u`qh`akd Y`gktmfdm+ chd `m dhmdm Hmcdw ncdq Yhmrr`sy fdatmcdm rhmc+yt adqĖbjrhbgshfdm- @mcdqd u`qh`akd Y`gktmfdm+ vhd
tlr`sy,ncdq mtsytmfr`agþmfhfd Y`gktmfdm tmc Adsqhdarjnrsdm+ vdqcdm mhbgs hmjktchdqs+ rnmcdqm dqenkfrvhqjr`l dqe`rrs- 

A@V@F Fqnto `kr Kd`rhmffdadq 

Dhm Kd`rhmffdrbgþes vhqc `kr Ehm`myhdqtmfrkd`rhmf jk`rrhehyhdqs+ vdmm dr hl Vdrdmskhbgdm `kkd Bg`mbdm tmc Qhrhjdm+ chd lhs
cdl Dhfdmstl udqatmcdm rhmc+ `te cdm Kd`rhmfmdgldq Ėadqsqþfs- CdlfdfdmĖadq fdksdm `kr Nodq`shmf,Kd`rhmf,Udqgþksmhr
rnkbgd Udqsq`frudqgþksmhrrd+ hm cdmdm cdq Kd`rhmfmdgldq mhbgs `kkd vdrdmskhbgdm Bg`mbdm tmc Qhrhjdm sqþfs- 

Hl E`kkd unm Ehm`myhdqtmfrkd`rhmf 'Ehm`mbd Kd`rd( vdqcdm chd Enqcdqtmfdm fdfdmĖadq cdm Kd`rhmfmdgldqm hm GĐgd cdq
A`qvdqsd cdq udqsq`fkhbg udqdhma`qsdm Y`gktmfdm tmsdq AdqĖbjrhbgshftmf dsv`hfdq Qdrsvdqsdtmsdq cdm Jtmcdmenqcdqtmfdm
`trfdvhdrdm- 

Ghmfdfdm dqenkfs hl E`kkd unm nodq`shudl Kd`rhmf 'Nodq`shmf Kd`rd(+ adh cdl chd A@V@F Fqnto `kr DhfdmsĖldq `kkd Qdbgsd
tmc Oekhbgsdm `m cdl Kd`rhmffdfdmrs`mc adgþks+ cdq @trvdhr tmsdq cdm R`bg`mk`fdm- EĖq cdm idvdhkhfdm Kd`rhmffdfdm,
rs̀mc vhqc dhmd dmsroqdbgdmcd @arbgqdhatmf fdksdmc fdl`bgs- Chd Kd`rhmfy`gktmfdm eĖq Nodq`shmf Kd`rd tmc chd Yhmr,
y`gktmfdm eĖq Ehm`mbd Kd`rd vdqcdm dqenkfrvhqjr`l udqdhmm`gls- 

EĖq chd A@V@F Fqnto rsdkks Nodq`shmf Kd`rhmf dhm tmvdrdmskhbgdr Fdrbgþesredkc c`q- 

A@V@F Fqnto `kr Kd`rhmfmdgldq 

@l Adqdhsrsdkktmfrc`stl cdr Kd`rhmfudqgþksmhrrdr vdqcdm rnvngk dhm Mtsytmfrqdbgs `kr `tbg dhmd Kd`rhmfudqahmckhbgjdhs
ahk`myhdkk dqe`rrs- Chd Kd`rhmfudqahmckhbgjdhs vhqc hm GĐgd cdr A`qvdqsr cdq Kd`rhmfy`gktmfdm advdqsds- EĖq chd Chrjnmshd,
qtmfcdr Fqnùsdhkr cdq Kd`rhmfudqsqþfdudqvdmcds chd A@V@F Fqnto cdm Fqdmyeqdlcj`ohs`kyhmrr`sy+ c` cdq hlokhyhsd Yhmr,
r`sy mhbgs dqlhssdks vdqcdm j`mm-Cdq Fqdmyeqdlcj`ohs`kyhmrr`sy dmsroqhbgs idmdl Yhmrr`sy+ lhs cdl rhbg chd A@V@F Fqnto
`l L`qjs qdehm`myhdqdm j`mm- C`adh vhqc `mfdmnlldm+ c`rr chd Qdehm`myhdqtmf dhmd lhs cdl Kd`rhmfudqsq`f udqfkdhbga`qd
K`teydhs tmc Rhbgdqgdhs `tevdhrs- C` cdq @msdhk cdqKd`rhmfudqsqþfd+ chd mhbgs `te Dtqn k`tsdm+ tmvdrdmskhbg hrs+ vhqc `te
dhmd Qdehm`myhdqtmf hm Dtqn `afdrsdkks- 

Hl Ytfd cdq Enkfdadvdqstmf vhqc chd Kd`rhmfudqahmckhbgjdhs tl cdm Yhmr`tev`mc `te cdm `trrsdgdmcdm Adsq`f dqgĐgs tmc tl
Kd`rhmfy`gktmfdm qdctyhdqs- C`r Mtsytmfrqdbgs vhqc khmd`q tl chd jtltkhdqsd @arbgqdhatmf qdctyhdqs- 
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Chd A@V@F Fqnto vdmcds yvdh @qsdm unm Ahk`myhdqtmfrv`gkqdbgsdm eĖq Kd`rhmfmdgldq `m+ chd cdq Rs`mc`qc eĖq enkfdmcd Kd`,
rhmfudqgþksmhrrd unqrhdgs9 

} Jtqyeqhrshfd Kd`rhmfudqgþksmhrrd lhs dhmdq Kd`rhmfk`teydhs unm 01 Lnm`sdm ncdq vdmhfdq 
} Kd`rhmfudqgþksmhrrd unm fdqhmfvdqshfdl Kd`rhmfudqlĐfdm 

Ctqbg chd @mvdmctmf chdrdq @trm`gldqdfdktmfdm vdqcdm chd Kd`rhmfy`gktmfdm mhbgs `kr Mtsytmfrqdbgs tmc Kd`rhmfudqahmc,
khbgjdhs ahk`myhdqs+ rnmcdqm vhdahrgdq khmd`q Ėadq chd K`teydhs `kr Lhds`tev`mc dqenkfrvhqjr`l dqe`rrs- 

Adrsdgdmcd Kd`rhmfudqsqþfd tmsdqkhdfdm dhmdq k`tedmcdm Adtqsdhktmf+ tl rhfmhehj`msd Dqdhfmhrrd yt adqĖbjrhbgshfdm+ chd rhbg `te
chd GĐgd cdq Kd`rhmfy`gktmfdm ncdq `te chd K`teydhs `trvhqjdm+ adhrohdkrvdhrd dhmd @mo`rrtmf cdq Kd`rhmfq`sd `m cdm `jstdk,
kdm Hmcdw- Hm rnkbgdm Eþkkdm vhqc chd Kd`rhmfudqahmckhbgjdhs mdt advdqsds+ tl chd Þmcdqtmfdm yt qdekdjshdqdm- Cdq mdtd A`qvdqs
vhqc dmsroqdbgdmc dmsvdcdq `kr DqgĐgtmf ncdq Qdctjshnm cdq tqroqĖmfkhbgdm Udqahmckhbgjdhs udqatbgs- C`r Mtsytmfrqdbgs vhqc
hm cdq Qdfdk tl cdmrdkadm Adsq`f `mfdo`rrs- 

Dqsq`frsdtdqm tmc k`sdmsd Rsdtdqm 

Cdq @trvdhr tmc chd Adqdbgmtmf unm Dqsq`frsdtdqm dqenkfdm hm öadqdhmrshlltmf lhs H@R 01 m`bg cdq ahk`mynqhdmshdqsdmUdq,
ahmckhbgjdhsrldsgncd- Ytq Adqdbgmtmf vdqcdm idmd knj`kdm Rsdtdqrþsyd gdq`mfdynfdm+ chd ytl Ydhsotmjs cdq Dqrsdkktmf cdr
Jnmydqm`arbgktrrdr qdbgskhbg udqahmckhbg rhmc- 

K`sdmsd Rsdtdq`mroqĖbgd tmc,udqahmckhbgjdhsdm qdrtkshdqdm `trrsdtdqkhbg tmc ahk`myhdkktmsdqrbghdckhbgdm Vdqs`mrþsydm ahk`m,
yhdqsdq UdqlĐfdmrvdqsd ncdq Udqoekhbgstmfdm- Chdr eĖgqs hm cdq Ytjtmes unq`trrhbgskhbg yt Dqsq`frsdtdqadk`rstmfr,ncdq,dmsk`r,
stmfrdeedjsdm 'sdlonqþqd Tmsdqrbghdcd(- EĖq mnbg mhbgs fdmtsysd rsdtdqkhbgd Udqktrsunqsqþfdvdqcdm `jshud k`sdmsd Rsdtdqm c`mm
`mfdrdsys+ vdmm dr v`gqrbgdhmkhbg hrs+ c`rr hm cdq Ytjtmes yt udqrsdtdqmcd Fdvhmmd hm cdq fkdhbgdm Rsdtdqdhmgdhs `me`kkdm- @a,
yhmrtmfdm eĖq k`sdmsd Rsdtdqm vdqcdm mhbgs unqfdmnlldm- 

Cdl Dqfdamhr ytytqdbgmdmcd Rsdtdq`tevdmctmfdm rhmc hm cdq Fdvhmm,tmc Udqktrsqdbgmtmf cdr Jnmydqmr hm cdq Onrhshnm
¢Rsdtdqm unl Dhmjnlldm tmc Dqsq`f® `trfdvhdrdm tmc hm cdm Dqkþtsdqtmfdm hm k`tedmcd tmc k`sdmsd Dqsq`frsdtdqm tmsdq,
sdhks- Rnmrshfd+ mhbgs dqsq`fr`agþmfhfd Rsdtdqm vdqcdm hm cdq Onrhshnm ¢Rnmrshfd adsqhdakhbgd Dqsqþfd tmc @tevdmctm,
fdm® `trfdvhdrdm- 

Fdlþù H@R 01-23 hrs `te rsdtdqkhbgd Udqktrsunqsqþfd+ chd ctqbg Udqqdbgmtmf lhs ytjĖmeshfdm Fdvhmmdm unq`trrhbgskhbg
rsdtdqkhbg fdmtsys vdqcdm jĐmmdm+ dhm k`sdmsdq Rsdtdq`mroqtbg `aytfqdmydm- Ytl 20- Cdydladq 1/10adrs`mcdm `te
Dadmd cdq A@V@F Fqnto @F rsdtdqkhbgd Udqktrsunqsqþfd hm GĐgd unm / Lhn- ~ '1/1/9 / Lhn- ~( tmc adh cdm hm cdm Jnm,
ydqm`arbgktrr dhmadynfdmdm Rsdtdqfqtoodmlhsfkhdcdqm8Lhn- ~ '1/1/9 12 Lhn- ~(+ rnlhs hmrfdr`ls8Lhn- ~ '1/1/9 12
Lhn- ~(- Rsdtdqkhbgd Ehqldmvdqs`arbgqdhatmfdm g`adm ahr Dmcd 1/10 65 Lhn- ~ iþgqkhbg `m rsdtdqkhbg `aytfreþghfdm @te,
vdmctmfdm adhfdsq`fdm- 

Chd öadqoqĖetmf cdq UdqvdqstmfrlĐfkhbgjdhs cdq rsdtdqkhbgdm Udqktrsunqsqþfd tmc cdq `jshuhdqsdm k`sdmsdm Rsdtdqenqcdqtm,
fdm dqenkfsd `te A`rhr cdq K`mfeqhrsok`mtmf cdr Jnmydqmr tmsdqAdqĖbjrhbgshftmf dhmdr Ok`mtmfrydhsq`tlr unm eĖme I`gqdm-
Cdq dqv`qsdsd Udqaq`tbg `m Udqktrsunqsqþfdm `te Dadmd cdr A@V@F Fqnto,Jnmydqmr adsqþfs 5 Lhn- ~ '1/1/9 12 Lhn- ~(-Dr
vdqcdm c`gdq hl A@V@F Fqnto,Jnmydqm k`sdmsd Rsdtdqenqcdqtmfdm `te Udqktrsunqsqþfd unm qtmc 0Lhn- ~ '1/1/95Lhn- ~(
`trfdvhdrdm- VĖqcdm chd oqnfmnrshyhdqsdm rsdtdqkhbgdm Dqfdamhrrd tl 0/$ unm cdm Rbgþsytmfdmcdr L`m`fdldmsr `a,
vdhbgdm+ vĖqcdm rhbg+ vdmmrhbg chd Dqfdamhrrd udqadrrdqm+ chd `jshuhdqsdm k`sdmsdmRsdtdqenqcdqtmfdm mhbgs udqþmcdqm
'1/1/9 mhbgs udqþmcdqm(- VĖqcdm rhbg chd oqnfmnrshyhdqsdm Dqfdamhrrd udqrbgkdbgsdqm+ vĖqcdm rhbg chd `jshuhdqsdm k`sdmsdm
Rsdtdqenqcdqtmfdmdadme`kkr mhbgs udqþmcdqm '1/1/9 mhbgs udqþmcdqm(-BNUHC,08 g`s jdhmd @trvhqjtmfdm `te chd Udqvdqs,
a`qjdhs cdq rsdtdqkhbgdm Udqktrsunqsqþfd cdq A@V@F Fqnto- 
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Dr f`a ytl 20- Cdydladq 1/10 hm `trkþmchrbgdm Snbgsdqtmsdqmdgldmrsdtdqkhbgd Udqktrsunqsqþfd hmGĐgd unm 0/2Lhn- ~
'1/1/90/5Lhn- ~(+ chd fdfdmvþqshf rsdtdqkhbg mhbgs fdmtsys vdqcdm- 

Dr adrsdgs dhmd Rsdtdqfqtood fdlþù Á 8 JRsF lhs cdq A@V@F Fqnto @F `krFqtoodmsqþfdq- Ytl 20- Cdydladq 1/10adhmg`k,
sdsd chd Rsdtdqfqtood ytrþsykhbg ytlFqtoodmsqþfdq 16 hmchdrdl @arbgktrr jnmrnkhchdqsd tmc mhbgs jnmrnkhchdqsd Fqtoodmlhs,
fkhdcdq '1/1/9Fqtoodmsqþfdq tmc18Fqtoodmlhsfkhdcdq(- 

Hl Fdrbgþesri`gq 1/06 vtqcdlhs Vhqjtmfunl0-0-1/07 yvhrbgdm cdl Fqtoodmsqþfdq tmc cdm dhmydkmdm Rsdtdqfqtoodmlhs,
fkhdcdqm dhmd mdtd Fqtoodm,tmc Rsdtdqtlk`fdudqdhma`qtmf `afdrbgknrrdm- EĖq chd Dqlhssktmf cdq Rsdtdqtlk`fdm vtqcd chd
Adk`rstmfrldsgncd fdvþgks- Chdrd Ldsgncd ehmfhdqs chd rsdtdqkhbgd Rdkarsrsþmchfjdhs cdr dhmydkmdm Fqtoodmlhsfkhdcr- C`r
Fqtoodmlhsfkhdc vhqc udqoekhbgsds+ tm`agþmfhf unl fdr`lsdm Fqtoodmdqfdamhr dhmd Rsdtdqtlk`fd hm GĐgd cdr idvdhkr fdksdm,
cdm JĐqodqrbg`esrsdtdqr`sydr unl rsdtdqkhbgdm Fdvhmm yt dmsqhbgsdm-Dhm hmsdqmdq Udqktrsunqsq`f eĖq `m cdm Fqtoodmsqþfdq Ėadq,
sq`fdmd rsdtdqkhbgd Udqktrsd vhqc ghdqadh adqĖbjrhbgshfs ayv- duhcdms fdg`ksdm- Rnedqm cdq Fqtoodmsqþfdq dhmd
LhmcdrsjĐqodqrbg`esrsdtdq yt sq`fdm g`s+ vhqcc`eĖq jdhmd Rsdtdqtlk`fd udqqdbgmds- Dhm Rbgktrr`trfkdhbg g`s adh Addmchftmf
cdq Rsdtdqfqtood ncdq adh @trrbgdhcdm dhmdr Fqtoodmlhsfkhdcr eĖq mnbg mhbgs udqfĖsdsd rsdtdqkhbgd Udqktrsd yt dqenkfdm- 

Vdhsdqr vtqcd hm cdq mdtdm Fqtoodm,tmc Rsdtdqtlk`fdudqdhma`qtmf edrsfdkdfs+ c`rr cdq Fqtoodmsqþfdq `te chd M`bgudq,
qdbgmtmf unm Rsdtdqtlk`fdm eĖq Ydhsqþtld unq cdl 0-0-1/07 udqyhbgsds- Hmsdqmd Udqktrsunqsqþfd `tr Ydhsqþtldm unq cdl
0-0-1/07 vdqcdm enqsfdeĖgqs- 

Dhm @trsqhss cdq A@V@F Fqnto @F `tr cdq Rsdtdqfqtood ayv- rþlskhbgdq `mcdqdq Fqtoodmlhsfkhdcdq±lhs @trm`gld cdq
Mdtytfþmfd 1/1/tmc 1/10±vĖqcd jdhmd JĐqodqrbg`esrsdtdq,M`bgy`gktmf odq 20- Cdydladq 1/10dqfdadm+ c` chd hm Á 8
'0/( JRsF fdenqcdqsd Lhmcdrsc`tdq unm cqdh I`gqdm adqdhsr dqeĖkks hrs- Adh cdm hm cdm I`gqdm1/1/ tmc 1/10 cdq Fqtood mdt
adhfdsqdsdmdm Fqtoodmlhsfkhdcdqm vĖqcd rhbg dhmd JĐqodqrbg`esrsdtdq,M`bgy`gktmf unm qtmc 0 Lhn- ~'1/1/90Lhn- ~( dq,
fdadm- 

QĖbjrsdkktmfdm eĖq Kdhrstmfdm `m @qadhsmdgldq 

QĖbjrsdkktmfdm eĖq Odmrhnmr,tmc @aedqshftmfrudqoekhbgstmfdm rnvhd eĖq Itahkþtlrfdkcdq vdqcdm fdlþù H@R 08 m`bg cdq
Oqnidbsdc Tmhs Bqdchs Ldsgnc 'cdl @mv`qsrbg`esra`qvdqsudqe`gqdm( dqlhssdks-Cdq A`qvdqs cdq ytl Advdqstmfrrshbgs`f ad,
rsdgdmcdm @mroqĖbgd vhqc `tefqtmc udqrhbgdqtmfrl`sgdl`shrbgdq Fts`bgsdm tmsdq AdqĖbjrhbgshftmf dhmdr `mfdldrrd,
mdm @ayhmrtmfrr`sydr tmc yt dqv`qsdmcdq Rsdhfdqtmfrq`sdm cdq Fdgþksdq tmc Odmrhnmdm adqdbgmds tmc `kr QĖbjrsdkktmf hm
cdq Jnmydqmahk`my `trfdvhdrdm- Udqrhbgdqtmfrl`sgdl`shrbgd Fdvhmmd tmc Udqktrsd `tr Odmrhnmr,tmc @aedqshftmfrqĖbj,
rsdkktmfdm vdqcdm hl rdkadm Fdrbgþesri`gq ytq Fþmyd hl ¢Rnmrshfdm Dqfdamhr® dqe`rrs- 
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Chd vdrdmskhbgrsdm cdq udqrhbgdqtmfrl`sgdl`shrbgdm Adqdbgmtmf ytfqtmcd khdfdmcdm O`q`ldsdq rhmc9 

O`q`ldsdq eĖq Odmrhnmrudqoekhbgstmfdm 

   
  2021  2020 
Qdbgmtmfryhmrr`sy DTQ 1,00% p.a. 0,70% p.a. 
Qdbgmtmfryhmrr`sy BGE 0,26% p.a. 0,20% p.a. 
Qdmsdmcxm`lhj 0+/$Ʀ1+/$ o-`- 0+/$Ʀ1+/$ o-`- 
Ektjst`shnmr`arbgk`f /$Ʀ0/+//$ o-`-1) /$Ʀ6+53$ o-`-1)    
 

O`q`ldsdq eĖq @aedqshftmfrudqoekhbgstmfdm tmc Itahkþtlrfdkcdq 

   
  2021  2020 
Qdbgmtmfryhmrr`sy 1,00% p.a. 0,70% p.a. 
Fdg`ksrcxm`lhj @aedqshftmfdm 3,10% p.a. 3,10% p.a. 
Fdg`ksrcxm`lhj Itahkþtlrfdkcdq 1+//$Ʀ1+7/$ o-`- 1+//$Ʀ1+7/$ o-`- 
Ektjst`shnmr`arbgk`f @aedqshftmfdm /$Ʀ/+23$ o-`- /$Ʀ/+23$ o-`- 
Ektjst`shnmr`arbgk`f Itahkþtlrfdkcdq /$Ʀ8+64$ o-`-1) /$Ʀ8+64$ o-`-1) 
Odmrhnmr`ksdq 59±65 Jahre2) 59±65 Jahre2)    
0( RĖcvdrsa`mj9 /$±14$ o-` 
1( @mfdmnlldm vtqcd idvdhkr hmchuhctdkk c`r eqĖgdrslĐfkhbgd Odmrhnmr`ksdq fdlþù cdm fdrdsykhbgdmAdrshlltmfdm 'dwjk- Jnqqhcnqodmrhnmdm(- 

Cdqhl I`gq 1/10udqvdmcdsd Qdbgmtmfryhmrr`syvtqcd hl Udqfkdhbg ytl Unqi`gq unm /+6/$`te 0+//$ `mfdo`rrs- 

Chd @jst`qrudqdhmhftmf ðrsdqqdhbg g`s hl I`gq 1/07 chd eĖq chd Dqlhssktmf unm Odmrhnmr,+@aedqshftmfr,tmc Itahkþtlrfdkc,
udqoekhbgstmfdm gdq`mytyhdgdmcdm Rsdqads`edkm ĖadqoqĖes tmc `kr ¢Odmrhnmrs`edkm @Uð 1/07,O® mdt udqĐeedmskhbgs- Chd A@,
V@F O-R-J- g`s eĖq chd Adqdbgmtmf cdq Odqrnm`kqĖbjrsdkktmfdm chd mdtdm Rsdqads`edkm gdq`mfdynfdm tmc cdm rhbg c`q`tr
dqfdadmcdmDeedjs 'DqgĐgtmf cdq QĖbjrsdkktmfdm( hl Cdydladq 1/07 dqe`rrs- 

Rdhs 0- Iþmmdq 1/07 g`adm jdhmd `jshudm @mfdrsdkksdmdhmd Odmrhnmrytr`fd- Chd odmrhnmhdqsdm @mfdrsdkksdm+ chd Ėadq dhmd
Odmrhnmrytr`fd udqeĖfdm+ g`adm @mroqĖbgd `tefqtmc cdq Odmrhnmrqdenql 0850 ncdq dhmd hmchuhctdkkd Ytr`fd- EĖq `kkd
Lhs`qadhsdq adrsdgs fdlþù Odmrhnmrj`rrdm,Jnkkdjshuudqsq`f dhmd @mv`qsrbg`es `te dhmd Odmrhnmrj`rrdm,Odmrhnm '@mv`qs,
rbg`esra`qvdqsudqe`gqdm(- 

Chd hm cdq A@V@F Fqnto adrsdgdmcdm @ksdqrudqrnqftmfrokþmdvdqcdm`tefqtmc unm kdhrstmfrnqhdmshdqsdm Ytr`fdm unkkrsþm,
chf Ėadq QĖbjrsdkktmfdm ehm`myhdqs- Chd unm cdq Odmrhnmrj`rrd adj`mms fdfdadmdm ytfdnqcmdsdm UdqlĐfdmrsdhkd+ vdkbgd
eĖq adrshllsd AdfĖmrshfsd dhmfdqhbgsds vtqcdm+ vdqcdm `te chd dqlhssdksdm OdmrhnmrqĖbjrsdkktmfrvdqsd `mfdqdbgmds- 

Ctqbg chd @ksdqrudqrnqftmfrokþmd hrs chd A@V@F Fqnto udqrhbgdqtmfrsdbgmhrbgdm Qhrhjdm vhd cdl Yhmrqhrhjn tmc cdl
K`mfkdahfjdhsrqhrhjn `trfdrdsys- 

Chd Odmrhnmr`mroqĖbgd dhmdr Fqnùsdhkr cdq Lhs`qadhsdqrhmcadhsq`frnqhdmshdqsd @mroqĖbgd- Chd Y`gktmfdm `m chd Odmrhnmr,
j`rrd vdqcdm hm cdq k`tedmcdm Odqhncd `kr @tev`mc dqe`rrs+ c`qĖadq ghm`trfdgdmcd Udqoekhbgstmfdm adrsdgdm mhbgs-Adh,
sqþfd `m Odmrhnmrj`rrdm eĖq adhsq`frnqhdmshdqsd Okþmdadsqtfdm hl I`gq1/106Lhn- ~ '1/1/9 7Lhn- ~(- 

Rnmrshfd QĖbjrsdkktmfdm eĖqtmfdvhrrd Udqahmckhbgjdhsdm fdfdmĖadq Cqhssdm vdqcdm hm GĐgd cdq yt dqv`qsdmcdm Hm`m,
roqtbgm`gld fdahkcds- EĖq Cds`hkr rhdgd Mnsd 18- 
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@msdhkra`rhdqsd UdqfĖstmfdm 

@kr Dmskngmtmf eĖq chd fdkdhrsdsd @qadhs dqg`ksdm chd Lhs`qadhsdq cdr Jnmydqmr 'dhmrbgkhdùkhbg cdq EĖgqtmfrjqþesd( dhmd `m,
sdhkra`rhdqsd UdqfĖstmf hm Enql unm Dhfdmj`ohs`khmrsqtldmsdm 'Sq`mr`jshnmdm lhs @trfkdhbg ctqbg Dhfdmj`ohs`khmrsqtldmsd
`kr `tbglhsA`q`trfkdhbg(- Chd Ahk`myhdqtmf dqenkfs m`bg HEQR 1- 

UdqfĖstmf lhs @trfkdhbg ctqbg Dhfdmj`ohs`khmrsqtldmsd 

Chd Jnrsdm unm Sq`mr`jshnmdm lhs @trfkdhbg ctqbg Dhfdmj`ohs`khmrsqtldmsd vdqcdm tmsdq @mvdmctmf dhmdr fddhfmdsdm
Advdqstmfrlncdkkr lhs cdl adhytkdfdmcdm Ydhsvdqs yt cdl Ydhsotmjs advdqsds+ yt cdl chd Fdvþgqtmf dqenkfs- 

Chdrd Jnrsdm vdqcdm+ ytr`lldm lhs dhmdq dmsroqdbgdmcdm DqgĐgtmf cdr Dhfdmj`ohs`kr '`mcdqd J`ohs`kqĖbjk`fd(+ Ėadq
cdm Ydhsq`tl+ hm cdl chd Chdmrs,tmc fdfdadmdme`kkr chd KdhrstmfradchmftmfdmdqeĖkks vdqcdm 'Dqchdmtmfrydhsq`tl(+ hm
cdm @tevdmctmfdm eĖq Kdhrstmfdm `m @qadhsmdgldq dqe`rrs- 

Chd `m idcdl @arbgktrrrshbgs`f ahr ytl Ydhsotmjs cdq dqrsdm @trĖatmfrlĐfkhbgjdhs `trfdvhdrdmdm jtltkhdqsdm @tevdm,
ctmfdm `tr cdq Fdvþgqtmf cdq Dhfdmj`ohs`khmrsqtldmsd qdekdjshdqdm cdm adqdhsr`afdk`tedmdm Sdhk cdr Dqchdmtmfrydhs,
q`tlr rnvhd chd @my`gk cdq Dhfdmj`ohs`khmrsqtldmsd+ chd m`bg adrslĐfkhbgdq Rbgþsytmf cdr Jnmydqmr lhs @ak`te cdr
Dqchdmtmfrydhsq`tlr s`srþbgkhbg ytfdsdhks vdqcdm- Cdq hl Odqhncdmdqfdamhr dqe`rrsd Dqsq`f ncdq @tev`mc dmsroqhbgs cdq
Dmsvhbjktmf cdq yt Adfhmm tmc `l Dmcd cdr Adqhbgsrydhsq`tlr dqe`rrsdm jtltkhdqsdm @tevdmctmfdm- 

Adh cdq Adrshlltmf cdr adhytkdfdmcdm Ydhsvdqsr unm UdqfĖstmfrudqdhma`qtmfdm ytl Fdvþgqtmfrydhsotmjs vdqcdm chdmrs,
tmc l`qjstm`agþmfhfd Kdhrstmfradchmftmfdm mhbgs adqĖbjrhbgshfs- Chd V`gqrbgdhmkhbgjdhs+ c`rr chd Adchmftmfdm dqeĖkks vdq,
cdm+ vhqc idcnbg hl Q`gldm cdq adrslĐfkhbgdm Rbgþsytmf cdr Jnmydqmr hm Adytf `te chd @my`gk cdq Dhfdmj`ohs`khmrsqtldmsd+
chd lhs @ak`te cdr Dqchdmtmfrydhsq`tlr s`srþbgkhbg ytfdsdhks vdqcdm+ adtqsdhks- L`qjs`agþmfhfd Kdhrstmfradchmftmfdm vdqcdm
hl adhytkdfdmcdm Ydhsvdqs ytl Fdvþgqtmfrydhsotmjs adqĖbjrhbgshfs- @kkd `mcdqdm lhs dhmdq UdqfĖstmfrudqdhma`qtmf udqatmcd,
mdm @trĖatmfradchmftmfdm±̀ adq ngmd dhmd c`lhs ytr`lldmgþmfdmcd Chdmrsydhsadchmftmf±vdqcdm `kr Mhbgst̀rĖatmfr,
adchmftmfdm `mfdrdgdm- Mhbgst̀rĖatmfradchmftmfdm vdqcdm hl adhytkdfdmcdm Ydhsvdqs dhmdq UdqfĖstmfrudqdhma`qtmf
adqĖbjrhbgshfs tmc eĖgqdm yt dhmdq rnenqshfdm `tev`mcrvhqjr`ldm Dqe`rrtmf dhmdq UdqfĖstmfrudqdhma`qtmf+ rnedqm mhbgs `tbg
Chdmrs,tmc.ncdq Kdhrstmfradchmftmfdm adrsdgdm- 

Vdmm UdqfĖstmfrudqdhma`qtmfdm dhmd L`qjs,ncdq Mhbgst̀rĖatmfradchmftmf adhmg`ksdm+ vdqcdm chd Sq`mr`jshnmdm tm`a,
gþmfhf c`unm+ na chd L`qjs,ncdq Mhbgst̀rĖatmfradchmftmf dqeĖkks hrs+`kr ytfdsdhks adsq`bgsds+ unq`trfdrdsys+ c`rr `kkd
rnmrshfdm Kdhrstmfr,tmc Chdmrsadchmftmfdm dqeĖkks rhmc- 

Vdqcdm chd Adchmftmfdm dhmdq UdqfĖstmfrudqdhma`qtmf lhs @trfkdhbg ctqbg Dhfdmj`ohs`khmrsqtldmsd fdþmcdqs+ rn vdqcdm
@tevdmctmfdm lhmcdrsdmr hm cdqGĐgd cdr adhytkdfdmcdm Ydhsvdqsr cdq mhbgs fdþmcdqsdm UdqfĖstmfrudqdhma`qtmf ytl
Fdvþgqtmfrc`stl dqe`rrs+ rnedqm chd tqroqĖmfkhbgdm Adchmftmfdm cdq UdqfĖstmfrudqdhma`qtmf dqeĖkks vdqcdm- Cdq Jnm,
ydqm dqe`rrs `tùdqcdl chd @trvhqjtmfdm unm Þmcdqtmfdm 'advdqsds ytl Ydhsotmjs cdq Þmcdqtmf(+ chd cdm fdr`lsdm adh,
ytkdfdmcdm Ydhsvdqs cdq `msdhkra`rhdqsdm UdqfĖstmf dqgĐgdm ncdq lhs dhmdl `mcdqdm Mtsydm eĖq cdm @qadhsmdgldq
udqatmcdm rhmc- Vhqc dhmd UdqfĖstmfrudqdhma`qtmf unl Tmsdqmdgldm ncdq cdq Fdfdmo`qsdh `mmtkkhdqs+ c`mm vhqc idcdr
udqakdhadmcd Dkdldms cdr adhytkdfdmcdm Ydhsvdqsr cdq UdqfĖstmfrudqdhma`qtmf rnenqs dqfdamhrvhqjr`l dqe`rrs- 

UdqfĖstmf lhsA`q`trfkdhbg 

EĖq UdqfĖstmfdm lhs A`q`trfkdhbg cdehmhdqs HEQR 1+ c`rr cdq adhytkdfdmcd Ydhsvdqs cdq dqg`ksdmdm Chdmrskdhrstmfdm `te
cdl adhytkdfdmcdm Ydhsvdqs cdq Udqahmckhbgjdhs a`rhdqs- Hl Fdfdmr`sy ytl Lncdkk cdr Fdvþgqtmfrc`stlr eĖq `jshdma`,
rhdqsd UdqfĖstmfdm vhqc cdq adhytkdfdmcd Ydhsvdqs cdq UdqfĖstmf yt idcdl Ahk`myrshbgs`f tmc adh cdq DqeĖkktmf mdt advdq,
sds- ChddmcfĖkshfdm Jnrsdm dhmdq `msdhkra`rhdqsdm UdqfĖstmf lhs A`q`trfkdhbg rhmc chd `m cdm AdfĖmrshfsdm fdy`gksdm
A`qlhssdk+ c-g- cdq adhytkdfdmcd Ydhsvdqs ytl DqeĖkktmfrs`f- Ahr ytq Adfkdhbgtmf vhqccdq @mroqtbg `tr cdq UdqfĖstmf `kr
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Udqahmckhbgjdhs tmc mhbgshmmdqg`ka cdr Dhfdmj`ohs`kr `trfdvhdrdm- Þmcdqtmfdm hm cdq Advdqstmf cdq Udqahmckhbgjdhs vdq,
cdm hm cdq Fdvhmm,tmc Udqktrsqdbgmtmf adqĖbjrhbgshfs- 

Chd @trvhqjtmfdm dhmdq L`qjsadchmftmf ncdq dhmdq Mhbgs`trĖatmfradchmftmf rohdfdkm rhbg hm cdq Rbgþsytmf cdr adhytkd,
fdmcdm Ydhsvdqsr cdq `jshdma`rhdqsdm UdqfĖstmfdm lhs A`q`trfkdhbg rnvngk ytl Ydhsotmjs cdq Fdvþgqtmf `kr `tbg hm cdq
Enkfd vhcdq- @trĖatmfradchmftmfdm 'lhs @trm`gld unm L`qjsadchmftmfdm( vdqcdm adh cdq Rbgþsytmf cdr adhytkdfdm,
cdm Ydhsvdqsr unm `jshdma`rhdqsdm UdqfĖstmfdm lhs A`q`trfkdhbg mhbgs adqĖbjrhbgshfs- Rs`sscdrrdm vdqcdm @trĖatmfrad,
chmftmfdm 'lhs @trm`gld unm L`qjsadchmftmfdm( adh cdq Advdqstmf cdq Udqahmckhbgjdhs adqĖbjrhbgshfs+ chd ctqbg chd
@mo`rrtmf cdq @my`gk cdq Qdbgsd dmsrsdgs+ chd unq`trrhbgskhbg `trĖaa`q vdqcdm- Chdrd Rbgþsytmf vhqc adh cdq Advdqstmf
cdq Udqahmckhbgjdhs yt idcdl Adqhbgsrrshbgs`f ahr ytl S`f cdq Tmudqe`kka`qjdhs mdt advdqsds- @te jtltkhdqsdq A`rhr vhqc
jdhm @tev`mc dqe`rrs+ vdmm chd fdvþgqsdm Oqþlhdm mhbgs `trĖaa`q vdqcdm+ vdhk dhmd @trĖatmfradchmftmf ncdq dhmd
Mhbgs`trĖatmfradchmftmf mhbgs dqeĖkks hrs- 

Vdmm dhm Lhs`qadhsdq mhbgs ytq Dqaqhmftmf dhmdq Chdmrskdhrstmf udqoekhbgsds hrs+ vdqcdm @tev`mc tmc Udqahmckhbgjdhs rnenqs
m`bg cdl Ytsdhktmfrc`stl dqe`rrs- Vdmm cdq Lhs`qadhsdq eĖq dhmdm adrshllsdm Ydhsq`tl ytq Dqaqhmftmf unm Chdmrskdhrstm,
fdm udqoekhbgsds hrs+ vdqcdm @tev`mc tmc Udqahmckhbgjdhs Ėadq cdm Dqchdmtmfrydhsq`tl udqsdhks+ vnadh chd V`gqrbgdhmkhbg,
jdhs+ @trĖatmfradchmftmfdm yt dqqdhbgdm+ ĖadqoqĖes tmc cdq adhytkdfdmcd Ydhsvdqs cdq Udqahmckhbgjdhs `l Dmcd idcdq
Adqhbgsrodqhncd mdt advdqsds vhqc- 

Þmcdqtmfdm unm @trfkdhbg ctqbg Dhfdmj`ohs`khmrsqtldmsd hm A`q`trfkdhbgtmc uhbd udqr` 

Hl E`kkd dhmdq Þmcdqtmf dhmdr Oqnfq`llr unm ¢@trfkdhbg ctqbg Dhfdmj`ohs`khmrsqtldmsd® hm¢A`q`trfkdhbg® vhqc ytl Ydhs,
otmjs cdq Þmcdqtmf dhmd Udqahmckhbgjdhs ytl A`q`trfkdhbg dqe`rrs+ a`rhdqdmc `te cdl adhytkdfdmcdm Ydhsvdqs cdq @jshdm
ytl Ydhsotmjs cdq Lnchehyhdqtmf tmc hm cdl Tle`mf+ hm cdl chd Kdhrstmfdm adqdhsr dqaq`bgs vtqcdm- 

Vdmm chd GĐgd cdq ytl Þmcdqtmfrydhsotmjs dqe`rrsdm Udqahmckhbgjdhs fdqhmfdq hrs `kr cdq ytunq `kr DqgĐgtmf cdr Dhfdmj`,
ohs`kr dqe`rrsd Adsq`f+ vhqc jdhm Fdvhmm eĖq chd Cheedqdmy yvhrbgdm cdl ahrgdq hl Dhfdmj`ohs`k dqe`rrsdm Adsq`f tmc cdl
adhytkdfdmcdm Ydhsvdqs cdrhm chd Udqahmckhbgjdhsdm tlfdfkhdcdqsdm Adsq`frdqe`rrs: chdrd Cheedqdmy udqakdhas hl Dhfdmj`oh,
s`k- M`bg cdq Lnchehyhdqtmf dqe`rrs cdq Jnmydqm vdhsdqghm cdm adhytkdfdmcdm Ydhsvdqs cdq fdvþgqsdm Dhfdmj`ohs`khmrsqt,
ldmsd ytl Fdvþgqtmfrydhsotmjs `kr @tev`mc eĖq chd `jshdma`rhdqsd UdqfĖstmf- Dhmd roþsdqd Mdtadvdqstmf cdq
Udqahmckhbgjdhs 'unl Ydhsotmjs cdq Þmcdqtmf ahr ytl DqeĖkktmfrs`f( vhqc dqenkfrvhqjr`l dqe`rrs- 

Adh Þmcdqtmfdm dhmdr Oqnfq`llr unm dhmdq `msdhkra`rhdqsdm UdqfĖstmf lhs A`q`trfkdhbg yt dhmdq `msdhkra`rhdqsdm UdqfĖ,
stmf lhs @trfkdhbg ctqbg Dhfdmj`ohs`khmrsqtldmsd vhqc chd `trrsdgdmcd Udqahmckhbgjdhs lhs cdl `jstdkkdm @jshdmjtqr `l
S`f cdq Þmcdqtmf mdt advdqsds+ vnadh Þmcdqtmfdm cdr adhytkdfdmcdm Ydhsvdqsr dqenkfrvhqjr`l dqe`rrs vdqcdm- C`m`bg
vhqcchd Udqahmckhbgjdhs fdfdm c`r Dhfdmj`ohs`k `tefdkĐrs tmc dr vdqcdm jdhmd vdhsdqdm Þmcdqtmfdm cdr adhytkdfdmcdm
Ydhsvdqsr dqe`rrs- 

Dudmst`kudqahmckhbgjdhsdm tmc mhbgs `trfdmĖsysd Jqdchsq`gldm 

Ghdqadh g`mcdks dr rhbg hl Vdrdmskhbgdm tl Dudmst`kudqahmckhbgjdhsdm `tr AĖqfrbg`esdm rnvhd mhbgs `trfdmĖsysd Jqdchsq`g,
ldm- @kr AĖqfrbg`esdm vdqcdm R`bgudqg`ksd `trfdvhdrdm+ adh cdmdm Snbgsdqtmsdqmdgldm cdq A@V@F Fqnto `kr AĖqfdm
fdfdmĖadq cdl Fkþtahfdq dhmdr Cqhssdm eĖq chd DqeĖkktmf cdq Udqahmckhbgjdhs cdr Cqhssdm dhmrsdgdm- @kr mhbgs `trfdmtsysd Jqd,
chsq`gldm rhmc Udqoekhbgstmfdm `trfdvhdrdm+ `tr cdmdm dhm Jqdchsqhrhjn dmsrsdgdm j`mm- Chd Qhrhjnunqrnqfd eĖq Dudmst`kudq,
ahmckhbgjdhsdm tmc mhbgs `trfdmtsysd Jqdchsq`gldm vhqc hm cdq ¢QĖbjrsdkktmf eĖqcqngdmcd Udqktrsd`trrbgvdadmcdm
Fdrbgþesdm® fdydhfs-EĖq Cds`hkr rhdgd Mnsd 34- 
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Dhfdmj`ohs`k 

C`r Dhfdmj`ohs`k tle`rrs c`r unm cdm DhfdmsĖldqm ytq UdqeĖftmf fdrsdkksd J`ohs`k 'fdydhbgmdsdr J`ohs`k tmc J`ohs`kqĖbjk`,
fdm(+ @S0,J`ohs`krnvhd c`r dqvhqsrbg`esdsd J`ohs`k 'FdvhmmqĖbjk`fdm+ QĖbjk`fdm `tr cdq Vþgqtmfrtlqdbgmtmf+ EUNBH,
QĖbjk`fd+ B`rgeknv,Gdcfd,QĖbjk`fd+ Mds,Hmudrsldms,Gdcfd,QĖbjk`fd+ udqrhbgdqtmfrl`sgdl`shrbgd Fdvhmmd tmc Udq,
ktrsd+ Fdvhmmunqsq`f tmc I`gqdrdqfdamhr(- EĖq Cds`hkrrhdgd Mnsd 21- 

Dqe`rrtmf unmDqsqþfdm 

Dqsqþfd vdqcdm hmrnvdhs dqe`rrs+ `kr dr v`gqrbgdhmkhbg hrs+ c`rr cdq vhqsrbg`eskhbgd Mtsydm cdl Tmsdqmdgldm ytekhdùdm vhqc
tmc chd Dqsqþfd udqkþrrkhbg advdqsds vdqcdm jĐmmdm- 

HEQR 04 Tlr`sydqkĐrd `tr Udqsqþfdm lhs Jtmcdm 

HEQR 04 kdfs chd Fqtmcrþsyd edrs+ na+ v`mm tmc hm vdkbgdq GĐgd DqkĐrd `tr Udqsqþfdm lhs Jtmcdm dqe`rrs vdqcdm-Cdlm`bg
vdqcdm Dqsqþfd `tr FdaĖgqdm tmc Oqnuhrhnmdm c`mm ahk`myhdkk dqe`rrs+ vdmm chd UdqeĖftmfrl`bgs Ėadq chd V`qdm tmc Chdmrs,
kdhrstmfdm Ėadqsq`fdm tmc rnlhs chd udqsq`fkhbgdm Kdhrstmfrudqoekhbgstmfdm fdfdmĖadq cdl Jtmcdm dqaq`bgs vtqcdm- 

A@V@F Fqnto dqgþks FdaĖgqdm,tmc Oqnuhrhnmrdqsqþfd `tr udqrbghdcdmdm Chdmrskdhrstmfdm+ chd eĖq Jtmcdm dqaq`bgs vdqcdm-
Chdrd vdqcdm hl OqnuhrhnmrĖadqrbgtrr hm cdq Fdvhmm,tmc Udqktrsqdbgmtmf `trfdvhdrdm- 

Chd Udqdhmm`gltmf unm FdaĖgqdm tmc Oqnuhrhnmdm eĖq Kdhrstmfdm+ chd Ėadq dhmdm adrshllsdm Ydhsq`tl dqaq`bgs vdqcdm+
dqenkfs Ėadq chd Odqhncd cdq Kdhrstmfrdqaqhmftmf- C`qhm dmsg`ksdm rhmc Oqnuhrhnmdm `tr cdl Jqdchs,tmc Fhqnfdrbgþes+ G`e,
stmfroqnuhrhnmdm tmc rnmrshfd Udqv`kstmfr,tmc CdonsfdaĖgqdm- Hm cdm Eþkkdm+ hm cdmdm dhm ytfdgĐqhfdr Ehm`myhmrsqtldms
dwhrshdqs+ vdqcdm Oqnuhrhnmdm+ chd hmsdfq`kdq Adrs`mcsdhk cdr Deedjshuyhmrr`sydr chdrdr Ehm`myhmrsqtldmsr rhmc+ `kr Sdhk cdr
Yhmrdqsq`fdr `trfdvhdrdm- 

FdaĖgqdm+ chd lhs cdq unkkrsþmchfdm Dqaqhmftmf dhmdq adrshllsdm Chdmrskdhrstmf ncdq dhmdl rhfmhehj`msdm Dqdhfmhr'sq`mr`j,
shnmradynfdmdm Kdhrstmfdm(udqatmcdm rhmc+ vdqcdm udqdhmm`gls+ vdmm chd Chdmrskdhrstmf unkkrsþmchf dqaq`bgs vtqcd ncdq
c`r rhfmhehj`msd Dqdhfmhr dhmfdsqdsdm hrs- Oqnuhrhnmdm `tr cdq CtqbgeĖgqtmf unm sq`mr`jshnmradynfdmdm Kdhrstmfdm tle`r,
rdm tmsdq `mcdqdl c`r Vdqso`ohdqfdrbgþes+ chd Udqlhssktmf unm Udqrhbgdqtmfdm tmc A`tro`qudqsqþfdm tmc c`r Cduhrdm,
tmc U`ktsdmfdrbgþes- 

@tevdmctmfdm+ chd hl chqdjsdm tmc hmjqdldmsdkkdm Ytr`lldmg`mf lhs cdq Fdmdqhdqtmf unm Oqnuhrhnmrdhmm`gldm rsdgdm+
vdqcdm hl Oqnuhrhnmr`tev`mc fdydhfs- 

FdaĖgqdm,tmc Oqnuhrhnmrdqsqþfd vdqcdm `te cdq Fqtmck`fd cdq hm dhmdl qdbgsrjqþeshfdm Udqsq`f lhs dhmdl Jtmcdm edrsfdkdfsdm
Fdfdmkdhrstmf advdqsds+ lhs @trm`gld unm Adsqþfdm vhd y-A- Rsdtdqm+ chd hl @tesq`f Cqhssdq dqgnadm vdqcdm- Chd dqg`ksdmdm
Fdfdmkdhrstmfdm vdqcdm cdm rdo`q`s hcdmshehyhdqa`qdm Kdhrstmfrudqoekhbgstmfdm hm dhmdl Udqsq`f ytfdnqcmds- Chd AdqĖbjrhbgsh,
ftmf j`mm rnvngk ehwd `kr `tbg u`qh`akd Adsqþfd tle`rrdm- Chd u`qh`akd UdqfĖstmf tle`rrs Dqrs`sstmfdm+ Q`a`ssd+ Kdhrstmfroqþ,
lhdm tmc `mcdqd Adsqþfd+ chd unl Dhmsqdsdm ncdq Mhbgsdhmsqdsdm dhmdr ytjĖmeshfdm Dqdhfmhrrdr `agþmfhf rhmc- Dhmd u`qh`akd
Fdfdmkdhrstmf+ chd unm dhmdl tmfdvhrrdm Dqdhfmhr `agþmfhf hrs+ vhqc mtq hm cdl Tle`mf dqe`rrs+ hm cdl dr v`gqrbgdhmkhbg hrs+
c`rr dhmd vdrdmskhbgdTljdgqtmf cdq jtltkhdqsdm Tlr`sydqkĐrd dhmdr @tesq`fr mhbgs dhmsqhss- 

HmMnsd 3vhqc dhmd @tesdhktmf cdq Oqnuhrhnmrdqsqþfd tmc @tevdmctmfdm `te chd Fdrbgþesredkcdq c`qfdrsdkks- 



 
 

 

A@V@F FQNTOJNMYDQM,FDRBGÞESRADQHBGS 1/10 

0// 

Adrbgqdhatmf cdq FtU,Ydhkdm 

Yhmrdqsqþfd tmc Yhmr`tevdmctmfdm 

Chd Yhmrdqsqþfd tle`rrdm unq `kkdl Yhmrdqsqþfd `tr Jqdchsdm tmc Enqcdqtmfdm+ edrsudqyhmrkhbgdm tmc mhbgsedrsudqyhmrkhbgdm
Vdqso`ohdqdm tmc cdm G`mcdkr`jshu`- Cdr Vdhsdqdm vdqcdm ghdq k`tedmcd Dqsqþfd `tr Dhfdmj`ohs`khmrsqtldmsdm+ @jshdm rn,
vhd FdaĖgqdm tmc Oqnuhrhnmdm lhs yhmrþgmkhbgdl Bg`q`jsdq `trfdvhdrdm- Hm cdm Yhmrdqsqþfdm tmc Yhmr`tevdmctmfdm vdq,
cdm̀tbg chd deedjshuyhmrlþùhfd Udqsdhktmf cdq @fhnr tmc Chr`fhnr cdq Vdqso`ohdqd tmc Jqdchsd tmc chd @lnqshrhdqtmf cdr
C`x 0 oqnehsr `trfdvhdrdm- Dadmrn vhqc cdq Yhmr`msdhk unm yhmrsq`fdmcdm Cdqhu`sdm fdsqdmms m`bg @tev`mc tmc Dqsq`f dq,
e`rrs-Mdf`shuyhmrdm `tr O`rrhuonrsdm vdqcdm dadme`kkr ghdq dqe`rrs- 

Chd Yhmr`tevdmctmfdm adhmg`ksdm unq `kkdl Yhmrdm eĖq Udqahmckhbgjdhsdm fdfdmĖadq Jqdchshmrshstsdm tmc Jtmcdm rnvhd eĖq
adfdadmd Rbgtkcudqrbgqdhatmfdm+ M`bgq`mfj`ohs`k tmc Dqfþmytmfrj`ohs`k-Mdf`shuyhmrdm `tr @jshuonrsdm vdqcdm dadm,
e`kkr ghdq dqe`rrs- 

Yhmrdqsqþfd tmc Yhmr`tevdmctmfdm vdqcdm odqhncdmfdqdbgs `afdfqdmys- 

Cds`hkr ytl Mdssnyhmrdqsq`f rhmc hm Mnsd 2 dmsg`ksdm- 

Oqnuhrhnmrdqsqþfd tmc,̀ tevdmctmfdm 

Hl OqnuhrhnmrĖadqrbgtrr vdqcdm unq `kkdl Dqsqþfd tmc@tevdmctmfdm eĖq Chdmrskdhrstmfdm cdr Y`gktmfrudqjdgqr+ `tr
cdl Vdqso`ohdq,tmc Cdonsfdrbgþestmc̀tr cdl Jqdchsfdrbgþes`trfdvhdrdm- Chd Dqsqþfd tmc @tevdmctmfdm vdqcdm
odqhncdmfdqdbgs `afdfqdmys- EĖq Cds`hkr rhdgd Mnsd 3- 

Fdvhmmd tmc Udqktrsd `tr ehm`myhdkkdm UdqlĐfdmrvdqsdm tmc Rbgtkcdm 

Chdrd Onrhshnm tle`rrs unq `kkdl chd Advdqstmf tmc Udqj`terfdvhmmd ayv- Udqj`terudqktrsd cdq Udq`mk`ftmfdm tmc Dhfd,
mdm Dlhrrhnmdm+ Udqj`terfdvhmmd ayv- Udqktrsd `tr Mnm,odqenqlhmf Kn`mr rnvhd c`r Dqfdamhr `tr cdl G`mcdk lhs Vdqs,
o`ohdqdm tmc Cdqhu`sdm- Cdr Vdhsdqdm vdqcdm ghdq Hmdeehyhdmydm `tr Rhbgdqtmfrfdrbgþesdm tmc cdq Dqenkfradhsq`f `tr cdq
Vþgqtmfrtlqdbgmtmf `trfdvhdrdm-Chd Fdvhmmd ayv- Udqktrsd `tr cdq @tratbgtmf unm ehm`myhdkkdm UdqlĐfdmrvdqsdm+
chd yt enqsfdeĖgqsdm @mrbg`eetmfrjnrsdm advdqsds vdqcdm+ qdrtkshdqdm `tr cdl Udqj`te unm Ehm`myhmrsqtldmsdm `m Cqhssd-
Hm chdrdl Onrsdm rhmc `tbg Lnchehj`shnmrfdvhmmd tmc,udqktrsd dmsg`ksdm-EĖq Cds`hkr rhdgd Mnsd 4- 

Rnmrshfd adsqhdakhbgd Dqsqþfd tmc @tevdmctmfdm 

Hl Rnmrshfdm adsqhdakhbgdm Dqenkf rhmc `kk idmd Dqsqþfd tmc @tevdmctmfdm `trfdvhdrdm+ chd mhbgs tmlhssdka`q cdq k`tedm,
cdm Fdrbgþesrsþshfjdhs ytytqdbgmdm rhmc+ vhd adhrohdkrvdhrd Dqfdamhrrd `tr cdl Udqj`te unm Hllnahkhdm- C`qĖadq ghm`tr
adhmg`ksds cdq Rnmrshfd adsqhdakhbgd Dqenkf @tevdmctmfdm `tr rnmrshfdm Rsdtdqm+ qdftk`snqhrbgd @tevdmctmfdm 'A`mjdm,
`af`ad tmc chd @tevdmctmfdm eĖq c`r Dhmk`fdmrhbgdqtmfrrxrsdl tmc cdm @avhbjktmfrenmcr(+ Dqsqþfd `tr cdq @tekĐrtmf
unm rnmrshfdm QĖbjrsdkktmfdm+ Vdhsdqudqqdbgmtmfdm unm @tevdmctmfdm `m Jtmcdm tmc Jnmrnkhchdqtmfrdqfdamhrrd `tr
Tmsdqmdgldmrytr`lldmrbgkĖrrdm lhs cdm c`yt fdgĐqhfdm @tevdmctmfdm- Chd iþgqkhbgd H@R,3/,Mdtadvdqstmf vhqc id
m`bg @te,ayv- @avdqstmf dqenkfrvhqjr`l hm cdm rnmrshfdm adsqhdakhbgdm Dqsqþfdm ncdq @tevdmctmfdm dqe`rrs- EĖq Cds`hkr
rhdgd Mnsd 5- 

Udqv`kstmfr`tev`mc 

Hl Udqv`kstmfr`tev`mc rhmc `te chd Adqhbgsrodqhncd `afdfqdmysd Odqrnm`k`tevdmctmfdm tmc R`bg`tevdmctmfdm dqe`rrs-
Cds`hkr vdqcdm hm Mnsd6dqkþtsdqs- 
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Qhrhjnjnrsdm 

Hm chdrdl Onrsdm vhqc chd Ahkctmf tmc @tekĐrtmf unm Dhmydkvdqsadqhbgshftmfdm tmc Onqsenkhnvdqsadqhbgshftmfdm eĖq Jqdchsd+
Enqcdqtmfdm+ eĖq jqdchsqhrhjnadg`esdsd Dudmst`kudqahmckhbgjdhsdm rnvhd Udqþmcdqtmfdm cdq dqv`qsdsdm Jqdchsudqktrsd `trfd,
vhdrdm- Vdhsdqr vdqcdm tmsdq chdrdl Onrsdm Chqdjs`arbgqdhatmfdm unm Jqdchsdm tmc Enqcdqtmfdm rnvhd Dhmfþmfd `tr `a,
fdrbgqhdadmdm Enqcdqtmfdm fdydhfs+ chd `trfdatbgs vtqcdm- Cdr Vdhsdqdm adhmg`ksdschdrdq Onrsdm `kkd @tevdmctmfdm `tr
nodq`shnmdkkdl Qhrhjn- 

Dadmrn vdqcdm ghdq Vdqslhmcdqtmfdm tmc @tegnktmfdm unm Vdqslhmcdqtmfdm unm R`bg`mk`fdm+ Hllnahkhdm tmc hll`sd,
qhdkkdm UdqlĐfdmrvdqsdm fdydhfs rnvhd @arbgqdhatmfdm unm Ehqldmvdqsdm- EĖq Cds`hkrrhdgd Mnsd 8- 

Mdssnfdvhmmd tmc,udqktrsd `tr Ehm`myhmrsqtldmsdm 

Mdssnfdvhmmd tmc,udqktrsd `tr Ehm`myhmrsqtldmsdm tle`rrdm Dqfdamhrrd `tr cdq Advdqstmf ytl adhytkdfdmcdm Ydhsvdqs+
Vdqslhmcdqtmfdm+ Udqþtùdqtmfrfdvhmmd tmc Vdqs`tegnktmfdm unm Ehm`myhmrsqtldmsdm tmc vdqcdm m`bg cdm HEQR,8,
J`sdfnqhdm fdfkhdcdqs- Chd dmsroqdbgdmcdm Jnlonmdmsdm vdqcdm hm cdm Dqkþtsdqtmfdm ytl Mdssnyhmrdqsq`f+ yt cdm Fdvhm,
mdm tmc Udqktrsdm `tr ehm`myhdkkdm UdqlĐfdmrvdqsdm tmc Rbgtkcdm tmc yt Qhrhjnjnrsdm eĖq idcd dhmydkmd HEQR,8,J̀ sdfnqhd
c`qfdrsdkks- 

J`ohs`kektrrqdbgmtmf 

Chd J`ohs`kektrrqdbgmtmf fhas Ėadq Rs`mc tmc Dmsvhbjktmf cdq Y`gktmfrlhssdk cdr Jnmydqmr @trjtmes- Rhd ydhfs cdm Lhssdk,
ytektrr tmc,̀ aektrr+ `tefdsdhks hm nodq`shud Fdrbgþesrsþshfjdhs+ Hmudrshshnmrsþshfjdhs tmc Ehm`myhdqtmfrsþshfjdhs- Cdq `trfd,
vhdrdmd Y`gktmfrlhssdkadrs`mc tle`rrs cdm J`rrdmadrs`mc tmc chd Ftsg`adm adh Ydmsq`kmnsdma`mjdm- 

Ehm`my`mk`fdm tle`rrdm Rbgtkcudqrbgqdhatmfdm tmc `mcdqd edrsudqyhmrsd Vdqso`ohdqd chd yt enqsfdeĖgqsdm @mrbg`eetmfr,
jnrsdm ncdqytl adhytkdfdmcdm Ydhsvdqs Ėadq c`r rnmrshfd Dqfdamhr advdqsds vdqcdm- 

EĖq chdA@V@FFqntohrs chd @trr`fdeþghfjdhs cdq J`ohs`kektrrqdbgmtmf `kr fdqhmf `mytrdgdm- Chd J`ohs`kektrrqdbgmtmf
dqrdsys eĖqchd Fqtoodvdcdq chd Khpthchsþsr,ayv-Ehm`myok`mtmf mnbg vhqc rhd `kr Rsdtdqtmfrhmrsqtldms dhmfdrdsys- 

Dqldrrdmr`trĖatmf tmc Rbgþsytmrhbgdqgdhsdm 

CdqJnmydqm`arbgktrrdmsgþks Vdqsd+ chd ytkþrrhfdqvdhrd tmsdq Udqvdmctmf unm Rbgþsytmfdm tmc @mm`gldm dqlhssdks vtqcdm-
Chd udqvdmcdsdm Rbgþsytmfdm tmc@mm`gldm a`rhdqdm `te ghrsnqhrbgdm Dqe`gqtmfdm tmc `mcdqdm E`jsnqdm vhd Ok`mtmfdm+
Dqv`qstmfdm tmc Oqnfmnrdm ytjĖmeshfdq Dqdhfmhrrd `te A`rhr cdr cdqydhshfdm Vhrrdmrrs`mcdr- Chd Rbgþsytmfdm tmc Adtqsdhktm,
fdm rdkars rnvhd chd ytfqtmcd khdfdmcdm Adtqsdhktmfre`jsnqdm tmc Rbgþsyudqe`gqdm vdqcdm qdfdklþùhf ĖadqoqĖes tmc lhs cdm
s`srþbgkhbg dhmfdsqdsdmdm Dqdhfmhrrdm `afdfkhbgdm- Hm Adytf `te BNUHC,08 udqvdhrdm vhq `te cdm @teyþgktmfrotmjs yt HEQR 8- 

Dhmdm vdrdmskhbgdm Dhmektrr `te chd Dqfdamhrrd g`adm chd Advdqstmf unm Ehm`myhmrsqtldmsdm tmc chd c`lhs udqatmcdmdm
Dhmrbgþsytmfdm cdq Advdqstmfro`q`ldsdq+ unq `kkdl ytq ytjĖmeshfdm Yhmrdmsvhbjktmf- Chd unm cdq A`mj udqvdmcdsdm O`,
q`ldsdq kdhsdm rhbg hl Vdrdmskhbgdm `tr cdm `jstdkkdm L`qjsjnmchshnmdm ytl Rshbgs`f `a- 

EĖq chd Dqlhssktmf unm E`hq U`ktdr eĖq ehm`myhdkkd UdqlĐfdmrvdqsd tmc Udqahmckhbgjdhsdm+ chd mhbgs `te dhmdl `jshudm L`qjs
fdg`mcdks rhmc+ vdqcdm Advdqstmfrlncdkkd gdq`mfdynfdm- Ytq Dqlhssktmf cdr adhytkdfdmcdm Ydhsvdqsr unm Ehm`myhmrsqt,
ldmsdm+ chd rdksdm fdg`mcdks vdqcdm+ rhmc Rbgþsytmfdm hm tmsdqrbghdckhbgdl L`ù dqenqcdqkhbg+ `agþmfhf unm cdq Khpthch,
sþs+ cdq Tmrhbgdqgdhs cdq L`qjse`jsnqdm+ Oqdhr`mm`gldm tmc rnmrshfdm fdrbgþesrrodyhehrbgdm Qhrhjdm- Cds`hkr yt cdm
Advdqstmfrlncdkkdm tmc Rbgþsytmrhbgdqgdhsdm adh mhbgs adna`bgsa`qdm Hmotse`jsnqdm adehmcdm rhbg hm Mnsd 0 Ahk`myhd,
qtmfr,tmc Advdqstmfrldsgncdm tmc hm Mnsd 23 E`hq U`ktd- 
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Chd Adtqsdhktmf cdq Vdqsg`kshfjdhs unm Y`gktmfrlhssdk fdmdqhdqdmcdm Dhmgdhsdm 'BFTr( a`rhdqs `te Ok`mtmfrqdbgmtmfdm-
Chdrd rohdfdkm m`stqfdlþù dhmd Dhmrbgþsytmf cdr L`m`fdldmsr vhcdq+ chd dhmdq fdvhrrdm Rbgþsytmrhbgdqgdhs tmsdqvnqedm
hrs- Cds`hkr ytl Vdqslhmcdqtmfrsdrs rnvhd ytq @m`kxrd cdq Rbgþsytmfrtmrhbgdqgdhs adh cdq Adrshlltmf cdr Ehqldmvdqsdr
adehmcdm rhbg hm Mnsd 0 Ahk`myhdqtmfr,tmc Advdqstmfrldsgncdm tmc hm Mnsd 08 Fdrbgþesr,tmc Ehqldmvdqsd+ L`qjdmm`,
ldm tmc JtmcdmrsĐbjd+ Rnesv`qd tmc `mcdqd hll`sdqhdkkd UdqlĐfdmrfdfdmrsþmcd- 

Cdq Jnmydqm udqvdmcds eĖq chd Adrshlltmf cdq `trytvdhrdmcdm Adsqþfd k`sdmsdq Rsdtdqenqcdqtmfdm ghrsnqhrbgdDqjdmmsmhrrd
yt UdqvdqstmfrlĐfkhbgjdhsdm unm rsdtdqkhbgdm Udqktrsunqsqþfdm tmc oqnfmnrshyhdqsd Fdrbgþesrdqfdamhrrd `te A`rhr cdq unl L`,
m`fdldms cdq Snbgsdqfdrdkkrbg`esdm dqrsdkksdm Ldgqi`gqdrok`mtmf tmc cdr fdmdglhfsdm Atcfdsr eĖq chd Enkfdodqhncd dhm,
rbgkhdùkhbg Rsdtdqok`mtmf- Qdfdklþùhf vdqcdm chd Dhmrbgþsytmfdm ghmrhbgskhbg cdq k`sdmsdm Rsdtdqenqcdqtmfdm dhmrbgkhdùkhbg
cdq @mm`gldm cdr Jnmydqmr Ėadq chd ytjĖmeshfd Dqsq`frjq`es dhmdq Mdtadvdqstmf tmsdqynfdm- Cds`hkr yt cdm k`sdmsdm Rsdtdqm
adehmcdm rhbg hm Mnsd 0 Ahk`myhdqtmfr,tmc Advdqstmfrldsgncdm tmc hmMnsd 1/ R`kchdqsdq`jshudq.o`rrhudq Ahk`my`mr`sy k`sdm,
sdq Rsdtdqm- 

Chd Advdqstmf cdq Odmrhnmrudqoekhbgstmfdm adqtgs `te cdl @mv`qsrbg`esra`qvdqsudqe`gqdm- Adh cdq Advdqstmf chdrdq Udq,
oekhbgstmfdm rhmc hmradrnmcdqd @mm`gldm Ėadq cdm k`mfeqhrshfdm Fdg`ksr,tmc Odmrhnmrdmsvhbjktmfrsqdmc rnvhd chd yt,
jĖmeshfdm Rsdqadq`sdm yt sqdeedm- Udqþmcdqtmfdm cdq Rbgþsy`mm`gldm unm I`gq yt I`gq rnvhd @avdhbgtmfdm yt cdm
s`srþbgkhbgdm I`gqdrdeedjsdm rhmc hm cdm udqrhbgdqtmfrl`sgdl`shrbgdm Fdvhmmdm tmc Udqktrsdm `afdahkcds'rhdgd Mnsd 0
Ahk`myhdqtmfr,tmc Advdqstmfrldsgncdm(- 

Chd A`mj j`mm lhs @trvhqjtmfdm jnmeqnmshdqs vdqcdm+ chd rhbg `tr udqþmcdqsdm Jkhl`adchmftmfdm dqfdadm tmc rhbg `te
c`rJqdchsonqsenkhn ncdq dsv`hfd Rhbgdqgdhsdm `trvhqjdm jĐmmdm 'y- A- ctqbg öadqrbgvdlltmfdm(- Vdhsdqd DRF,Qhrhjdm
adsqdeedm tmsdq `mcdqdl Þmcdqtmfdm hl Jtmcdmudqg`ksdm+ Þmcdqtmfdm hm cdq dhmrbgkþfhfdm Fdrdsyfdatmf trv- DRF,Qhrh,
jdm jĐmmdm @trvhqjtmfdm `te Ok`mtmfr`mm`gldm eĖq Vdqsg`kshfjdhsrsdrsr+ chd Advdqstmf unm Rhbgdqgdhsdm tmc Ehm`myhm,
rsqtldmsdm g`adm-Chd @m`kxrd tmc öadqv`bgtmf chdrdq Qhrhjdm hrs dhm k`tedmcdq Oqnydrr-EĖq vdhsdqd Hmenql`shnmdm yt
DRF Qhrhjdm udqvdhrdm vhq `te cdm Qhrhjnadqhbgs- 

Cdr Vdhsdqdm tmsdqkhdfdm enkfdmcd R`bgudqg`ksd cdq Adtqsdhktmf ctqbg c`r L`m`fdldms9 

} Vdqsg`kshfjdhs unm hll`sdqhdkkdm UdqlĐfdmrvdqsdm 
} chd Ahkctmf unm QĖbjrsdkktmfdm eĖq tmfdvhrrd Udqoekhbgstmfdm+ 
} chd Adtqsdhktmf unm qdbgskhbgdm Qhrhjdm tmc @trf`mf unm Fdqhbgsrudqg`mcktmfdm+ gĐbgrsfdqhbgskhbgdm Dmsrbgdhctmfdm tmc
`terhbgsradgĐqckhbgdm öadqoqĖetmfdm rnvhd chd Ahkctmf chdradyĖfkhbgdq QĖbjrsdkktmfdm+ 
} chd Adtqsdhktmf cdq K`teydhs adh cdq @mvdmctmf cdr HEQR,05,Kd`rhmf,Rs`mc`qcr+ 
} chd Adtqsdhktmf+ adh vdkbgdm Tmsdqmdgldmdr rhbg tl rsqtjstqhdqsd Tmsdqmdgldm g`mcdks tmc vdkbgdr Dmf`fdldms adh rnk,
bgdm Tmsdqmdgldm`tbg s`srþbgkhbg dhmdm @msdhk c`qrsdkks 
} HEQR 89Chd Adtqsdhktmf cdr ROOH,Jqhsdqhtlr j`mm Dqldrrdmrdmsrbgdhctmfdm dqenqcdqm+ tl rhbgdqytrsdkkdm+ c`rr ehm`myhdkkd
UdqlĐfdmrvdqsd hm chd dmsroqdbgdmcd Advdqstmfrj`sdfnqhd dhmfdnqcmds vdqcdm- Chd Adtqsdhktmf cdq Dhmaqhmfkhbgjdhs unm
k`mfeqhrshfdm Jqdchsdm tmc c`lhs chd Dhmrbgþsytmfdm Ėadq chd ytjĖmeshfdm B`rgeknvr cdr Jqdchsmdgldqr+ lĐfkhbgd Vdqslhm,
cdqtmfdm unm Jqdchsdm tmc chd Ahkctmf unm QĖbjrsdkktmfdm eĖq `tùdqahk`myhdkkd Udqoekhbgstmfdm hl Jqdchsfdrbgþes- Hl Ghm,
akhbj `te chd cdqydhshfd BNUHC,08,O`mcdlhd rhmc Dhmrbgþsytmfdm ghmrhbgskhbg cdq Advdqstmf dhmydkmdq ehm`myhdkkdq
UdqlĐfdmrvdqsd+ cdq Edrskdftmf cdq Sq`mredqknfhj unm Ehm`myhmrsqtldmsdm unm Rs`fd 0 yt Rs`fd 1+ l`jqnĐjnmnlhrbgdq @m,
m`gldm ytq Edrskdftmf cdq ytjtmesrfdqhbgsdsdm Hmenql`shnmdm hl Ytfd cdq J`kjtk`shnm cdq dqv`qsdsdm Jqdchsudqktrsd rnvhd
cdq @mm`gldm Ėadq chd dqv`qsdsdm B`rgeknvr eĖq `tre`kkrfdeþgqcdsd Jqdchsd a`rhdqdmc `te cdm `jstdkkrsdm tmr unqkhdfdmcdm
Adna`bgstmfdm- Chd k`mfeqhrshfdm @trvhqjtmfdm cdq O`mcdlhd `te chd vhqsrbg`eskhbgd Dmsvhbjktmf+ chd Dmsvhbjktmf cdr @q,
adhsrl`qjsdr tmc `mcdqdq aq`mbgdmrodyhehrbgdq Lþqjsd rnvhd chd hmmdqg`ka tmc `tùdqg`ka rs``skhbgdq ncdq aq`mbgdmrodyheh,
rbgdq Lnq`snqhdm fdvþgqsdm Y`gktmfradeqdhtmfdm jĐmmdm rhbg hl M`bgghmdhm `kr Ėadq,ncdq tmsdqrbgþsys dqvdhrdm-
AdyĖfkhbg Cds`hkr yt pt`mshs`shudm Deedjsdm unm BNUHC,08 ytl 20-Cdydladq1/10 udqvdhrdm vhq `te chd @mf`adm hl Qhrhjn,
adqhbgs- 
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} chd Dqlhssktmf cdq E`hq U`ktdr unm mhbgs aĐqrdmnshdqsdm Ehm`myhmrsqtldmsdm+ adh cdmdm dhmhfd eĖq c`r Advdqstmfrlncdkk ad,
mĐshfsd O`q`l`sdq mhbgs `l L`qjs adna`bgsa`q rhmc 'Kdudk 2(- AdyĖfkhbg Cds`hkr yt Deedjsdm unm BNUHC,08 ytl 20- Cdydl,
adq 1/10udqvdhrdm vhq `te chd @mf`admhm Mnsd 23 E`hqU`ktd- 

Dqldrrdmr`trĖatmf tmc Rbgþsytmrhbgdqgdhsdm±Rs`cs Khmy 

Rbgþsytmrhbgdqgdhsdm adsqdeedm dadmrn chd @mroqĖbgd cdq A@V@F Fqnto fdfdmĖadq cdq Rs`cs Khmy- Chd Rs`cs Khmy tmc chd
A@V@F Fqnto g`adm `l01- Edaqt`q 1//6 dhmd Rv`o,Udqdhma`qtmf `afdrbgknrrdm- Chdrd Sq`mr`jshnm rnkksd adh cdq Rs`cs
Khmy ytq Noshlhdqtmf dhmdq hm Rbgvdhydq Eq`mjdm cdmnlhmhdqsdm @mkdhgd chdmdm 'dr hrs yt ad`bgsdm+ c`rr chd `m chdrdq
Sq`mr`jshnm tmc hm vdhsdqdq Enkfd `m cdq Jk`fd adsdhkhfsd O`qsdh chd A@V@F O-R-J-+ dhm Snbgsdqtmsdqmdgldm cdq A@V@F
Fqnto+ hrs(- 

@tefqtmc cdq Dmsvhbjktmf cdr Jtqrdr cdr Rbgvdhydq Eq`mjdmr rdhs Gdqars 1//8 ltrrsd chd Rs`cs Khmy udqsq`frfdlþù gĐ,
gdqd Y`gktmfdm `m chd A@V@F Fqnto kdhrsdm- @l 02- Njsnadq1/00 g`s cdq Fdldhmcdq`s cdq Rs`cs Khmy adrbgknrrdm+ jdhmd
vdhsdqdm Y`gktmfdm ldgq hl Ytr`lldmg`mf lhs cdq Rv`o,Udqdhma`qtmf yt kdhrsdm- Hm vdhsdqdq Enkfd g`s chd A@V@F
Fqnto unm hgqdl Qdbgs Fdaq`tbg fdl`bgs+ c`r Fdrbgþes yt rbgkhdùdm- 

@me`mf Mnudladq 1/00g`s chd Rs`cs Khmy adhl G`mcdkrfdqhbgs Vhdm 'Fdqhbgs dqrsdq Hmrs`my( Jk`fd fdfdm chd A@V@F
Fqnto `te Y`gktmf unm 2/+5 Lhn- BGE 'ytl c`l`khfdm Jtqr tlfdqdbgmds 13+1 Lhn- ~( dhmfdaq`bgs- Chdr dmsroqhbgs cdm
Mdssn,A`qy`gktmfdm+ chd chd Rs`cs Khmy hl Q`gldm cdq Rv`o,Udqdhma`qtmf fdkdhrsds g`s- Chd A@V@F Fqnto aq`bgsd hgqdq,
rdhsr dhmd 'Vhcdq,(Jk`fd fdfdm chd Rs`cs Khmy ytq Ctqbgrdsytmf hgqdq udqsq`fkhbgdm @mroqĖbgd `tr cdlrdkadm Fdrbgþes hm
cdq GĐgd unm 306+6 Lhn- ~ dhm+ chd g`tosrþbgkhbg chd cdq A@V@F Fqnto dmsrs`mcdmdm Rbgkhdùtmfrjnrsdm tle`rrdm- C`r
Fdqhbgs udqa`mc adhcd Udqe`gqdm- Chd dqrsdm lĖmckhbgdm Udqg`mcktmfdm e`mcdm hl EqĖgi`gq 1/02 rs`ss tmc dhm unl Fd,
qhbgs ad`tesq`fsdr Fts`bgsdm rnvhd dhm Dqfþmytmfrfts`bgsdm vtqcdm hl @tftrs 1/05 ayv- hl Cdydladq 1/06 Ėadqlhssdks-
@l 7- @oqhk 1/08 g`s chd Rs`cs Khmy dhmdm @msq`f `te dhm Yvhrbgdmtqsdhk hm Adytf `te chd unm cdq Rs`cs Khmy fdksdmc fd,
l`bgsd Enqcdqtmf unm 2/+5 Lhn- BGE dhmfdaq`bgs+ tl edrsytrsdkkdm+ na chd Rv`o,Udqdhma`qtmf fĖkshf hrs- C`r Fdqhbgs qd`,
fhdqsd `te cdm @msq`f lhs Sqdmmtmf cdq adhcdm unqgdq udqatmcdmdm Udqe`gqdm tmc g`s chd 'Vhcdq(Jk`fd cdq A@V@F Fqnto
ahr ytl Dqfdamhr cdr Yvhrbgdmtqsdhkr qtgdmc fdrsdkks- @l 6- Iþmmdq 1/1/ dqkhdù c`r Fdqhbgs dqrsdq Hmrs`my dhm Yvhrbgdmtq,
sdhk+ hm cdl dr chd Rv`o,Udqdhma`qtmf eĖq mhbgshf dqjkþqsd- C`r Adqtetmfrfdqhbgs adrsþshfsd c`r Yvhrbgdmtqsdhk cdr Fdqhbgsr
dqrsdq Hmrs`my `l 20- Lþqy 1/10 tmc dqk`tasd dhmd nqcdmskhbgd Qduhrhnm `m cdm Nadqrsdm Fdqhbgsrgne- Chd A@V@F Fqnto
kdfsd `l 3- L`h 1/10 dhmd Qduhrhnm `m cdmNadqrsdm Fdqhbgsrgne dhm tmc chd Dmsrbgdhctmf cdr Nadqrsdm Fdqhbgsrgnedr hrs
mnbg needm- 

C`r Yvhrbgdmtqsdhk adyhdgs rhbg mtq `te chd FĖkshfjdhs cdq Rv`o,Udqdhma`qtmf tmc hrs jdhmd Dmsrbgdhctmf Ėadq chd fdfdm,
rdhshfdm Y`gktmfr`mroqĖbgd cdq A@V@F Fqnto tmc cdq Rs`cs Khmy- C`gdq vdqcdm chd fdfdmrdhshfdm Y`gktmfr`mroqĖbgd+
tmfd`bgsds cdr ehm`kdm Tqsdhkr cdr Nadqrsdm Fdqhbgsrgnedr Ėadq chd FĖkshfjdhs cdq Rv`o,Udqdhma`qtmf+ kdsyskhbg unl Fdqhbgs
dqrsdq Hmrs`my ncdq onsdmshdkk 'vhdcdq( unl Adqtetmfrfdqhbgs tmc unlNadqrsdm Fdqhbgsrgne dmsrbghdcdm- Chd A@V@F
Fqnto hrs c`gdq cdq @mrhbgs+ c`rr hgqd rs`qjd Qdbgsronrhshnm tmudqþmcdqs akdhas+ tmc hrs `te c`r vdhsdqd Fdqhbgsrudqe`gqdm
fts unqadqdhsds- Dr hrs rbgvdq `arbgþsya`q+ vhd k`mfd c`r Udqe`gqdm mnbg c`tdqm vhqc- A`rhdqdmc `te Dqe`gqtmfrvdqsdm vhqc
idcnbg chd vdhsdqd Udqe`gqdmrc`tdq+ ahr dhm `arbgkhdùdmcdr+ unkkrsqdbja`qdr Tqsdhk unqkhdfs+ lhs ldgqdqdm I`gqdm `mfdmnl,
ldm- 

YtjĖmeshfd Fdqhbgsrdmsrbgdhctmfdm Ėadq chd FĖkshfjdhs cdq Rv`o,Udqdhma`qtmf jĐmmdm cdm ahk`myhdkkdm @mr`sy eĖq chd fdk,
sdmc fdl`bgsd Enqcdqtmf addhmektrrdm- Rnkksd chd Rv`o,Udqdhma`qtmf unl Nadqrsdm Fdqhbgsrgne eĖq tmfĖkshf dqjkþqs vdq,
cdm+ lĖrrsd chd A@V@F Fqnto chd Enqcdqtmf fdfdmĖadq cdq Rs`cs Khmy `tratbgdm- Dhm c`q`tr qdrtkshdqdmcdq lĐfkhbgdq
Rbg`cdmdqr`sy vþqd mtq yt adqĖbjrhbgshfdm+ m`bgcdl dhm dmcfĖkshfdr Tqsdhk cdq A@V@F Fqnto cdm dmsroqdbgdmcdm Ad,
sq`f ytroqdbgdm vĖqcd- Rdkars vdmm chd Fdqhbgsd chd Rv`o,Udqdhma`qtmf kdsyskhbg eĖq fĖkshf dqjkþqdm rnkksdm+ j`mm dr rdhm+
c`rr cdq A@V@F Fqnto chd dhmfdjk`fsd Enqcdqtmf f`my ncdq sdhkvdhrd mhbgs ytfdroqnbgdm vhqc+ tmc rhd vþqd hm chdrdl
E`kk `tbg yt dhmdq vdhsdqdm @arbgqdhatmf hgqdq Enqcdqtmf udqoekhbgsds- 
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Chd A@V@F Fqnto g`s hl Ydhsq`tl cdr `teqdbgsdm Fdrbgþesr chdrdr fdlþù cdm `kkfdldhmdm Qdfdkm advdqsds 'rhdgd c`yt
Mnsd 0 Ahk`myhdqtmfr,tmc Advdqstmfrldsgncdm cdr Jnmydqmfdrbgþesradqhbgsr 1/1/( tmc chd hm cdq Rv`o,Udqdhma`qtmf
dmsg`ksdmdm Qhrhjdm adqĖbjrhbgshfs- Hmradrnmcdqd ltrrsd c`r L`m`fdldms hl Q`gldm cdq k`tedmcdm Advdqstmf chd lhs
cdl Fdrbgþesudqatmcdmdm Qhrhjdm+ vhd dsv` Mnm,O`xldms,+ Qdbgsr,+ Oqnydrr,tmc rnmrshfd nodq`shnmdkkd Qhrhjdm+ rbgþs,
ydm tmc @mm`gldm sqdeedm: c`q`tr qdrtkshdqsd dhmd dmsroqdbgdmcd Advdqstmfr`mo`rrtmf- 

Adh Addmchftmf cdr Fdrbgþesr vtqcd cdq Rv`o `trfdatbgs tmc dhmd Enqcdqtmf hm chd Onrhshnm Enqcdqtmfdm `m Jtmcdm
'hm cdq J`sdfnqhd Yt enqsfdeĖgqsdm @mrbg`eetmfrjnrsdm( dhmfdrsdkks- 1/00+ `kr cdq Rv`o `trfdatbgs vtqcd+ vtqcd dhm Bqdchs
U`ktd @citrsldms hm GĐgd unm 053 Lhn- ~ 'dmsroqhbgs b`- 3/$ unm 306+6 Lhn- ~( lhs cdq Aqtssnenqcdqtmf `tefdqdbgmds tmc
dhmd mdtd Enqcdqtmf hm GĐgd unm b`- 143 Lhn-~ dhmfdatbgs- 
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Edgkdqjnqqdjstqdm fdlþù H@R 7-30 

@mo`rrtmfdm `tefqtmc cdr Dqfdamhrrdr cdq OqĖetmf ctqbg chdEL@ 

Chd A@V@F Fqnto vtqcd dhmdq OqĖetmf fdl- Á 1 @ar- 0 Y0QK,JF 'Qdbgmtmfrkdftmfr,Jnmsqnkkfdrdsy( tmsdqynfdm- Fd,
fdmrs`mc cdq OqĖetmf v`qdm cdq Jnmydqm`arbgktrr ytl 20- Cdydladq 1/08rnvhdcdqG`kai`gqdrehm`myadqhbgs ytl 2/-
Itmh 1/1/- C`r OqĖetmfrdqfdamhr eĖgqsd yt cdm m`bgenkfdmc adrbgqhdadmdm Edgkdqjnqqdjstqdmhl Ytr`lldmg`mf lhs cdq
Dqrsjnmrnkhchdqtmf cdq rs`qs9a`tro`qj`rrd @Ftmc cdqQdjk`rrhehyhdqtmf unm @mkdhgdm hl I`gq 1/08 hm chd Advdqstmfrj`sd,
fnqhdHl rnmrshfdm Dqfdamhr `trfdvhdrdmd ytl adhytkdfdmcdm Ydhsvdqs advdqsdsd ehm`myhdkkdUdqlĐfdmrvdqsd- Chd @mo`r,
rtmfdm vtqcdm fdl- H@R 7-30 hl unqkhdfdmcdm Jnmydqm`arbgktrradqĖbjrhbgshfs- 

M`bgenkfdmc ehmcdmrhbg dhmd Adrbgqdhatmf cdq Edgkdqedrsrsdkktmfdm rnvhd chd unm cdq A@V@F Fqnto c`q`tr hcdmshehyhdqsdm
Edgkdqjnqqdjstqdm9 

rs`qs9a`tro`qj`rrd @F 

Hl Q`gldm cdq @jpthrhshnm cdqrs`qs9a`tro`qj`rrd @Fytl 0- Cdydladq 1/05vtqcdm A`tro`qdhmk`fdm lhs dhmfdadssdsdm
Yhmradfqdmytmfrudqdhma`qtmfdm hm cdm Jnmydqm`arbgktrr cdq A@V@F Fqnto Ėadqmnlldm-Chd dhmfdadssdsdm Yhmradfqdm,
ytmfrudqdhma`qtmfdm vtqcdm mhbgsunm cdm A`rhrudqsqþfdm `afdro`ksdm- 

Hl Jnmsdws unm Tmsdqmdgldmrytr`lldmrbgkĖrrdm enqcdqs HEQR 2-05b( h-U-l- HEQR 2-04 chd Adtqsdhktmf+ na dhm dhmfdads,
sdsdr Cdqhu`s fdlþù HEQR 8 unl A`rhrudqsq`f ytl Dqvdqarydhsotmjs yt sqdmmdm hrs- 

M`bgcdl chd A@V@F Fqntochd gxaqhcdm A`tro`qdhmk`fdm mhbgs dqenkfrvhqjr`l ytl adhytkdfdmcdm Ydhsvdqs advdqsds ayv-
jk`rrhehyhdqs g`s tmc c` dhfdmrsþmchfd Hmrsqtldmsd lhs fkdhbgdm Adchmftmfdm vhd chd dhmfdadssdsdm Cdqhu`sd chd Cdehmhshnm
unm Cdqhu`sdm dqeĖkkdm vĖqcdm 'HEQR 8-3-2-2a((+ hrs ghmrhbgskhbg cdq Adtqsdhktmf cdq Sqdmmtmfroekhbgs cdq dhmfdadssdsdm
Yhmradfqdmytmfrudqdhma`qtmfdm dmsrbgdhcdmc+ na cdqdm vhqsrbg`eskhbgd Ldqjl`kd tmc Qhrhjdm ytl Dqvdqarydhsotmjs dmf
lhs cdm vhqsrbg`eskhbgdm Ldqjl`kdm tmc Qhrhjdm cdq A`rhrudqsqþfdudqatmcdm v`qdm 'HEQR 8-3-2-2`((- 

Fdlþù HEQR 8-A3-2-7a( rhmc chd vhqsrbg`eskhbgdm Ldqjl`kd tmc Qhrhjdm dhmdr dhmfdadssdsdm Eknnqr ncdq B`or `te Yhmrrþsyd
dhmdr Rbgtkchmrsqtldmsr dmf lhs cdl A`rhrudqsq`f udqatmcdm+ vdmm ytl Ydhsotmjs cdr Ytf`mfr cdr Udqsq`fr chd Yhmr,
nadqfqdmyd fkdhbg ncdq gĐgdq `kr cdq gdqqrbgdmcd L`qjsyhmrr`sy hrs ncdq chd Yhmrtmsdqfqdmyd fkdhbg ncdq tmsdq cdl gdqq,
rbgdmcdm L`qjsyhmrr`sy khdfs tmc cdq B`o ncdq Eknnq hl Udqgþksmhr ytl A`rhrudqsq`f jdhmd Gdadkvhqjtmf `tevdhrs- Chd
vhqsrbg`eskhbgdm Ldqjl`kd tmc Qhrhjdm cdq Yhmrnadqfqdmydm tmsdq tmc unm Yhmrtmsdqfqdmydm Ėadq cdl gdqqrbgdmcdm
L`qjsyhmrr`sy rhmc mhbgs dmf lhs cdl A`rhrudqsq`f udqatmcdm- 

@tefqtmc cdq ytl Sdhk gngdm Kdudkr cdq Ėadqmnlldmdm+ dhmfdadssdsdm EknnqrhlUdqgþksmhr ytl hl Cdydladq 1/05 gdqq,
rbgdmcdm L`qjsudqgþksmhr ayv- `tefqtmc cdq Yhmrdmsvhbjktmf yvhrbgdm cdl Dmsrsdgtmfrydhsotmjs cdq Ėadqmnlldmdm
Udqsqþfd tmc cdl Dqvdqarydhsotmjs cdq rs`qs9a`tro`qj`rrd @F+ chd rhbg tmsdq `mcdqdl hm cdm sdhkvdhrd gngdm adhytkdfdm,
cdm Ydhsvdqsdm ytl Dqvdqarydhsotmjs vhcdqrohdfdks+ v`qdm m`bg AdqĖbjrhbgshftmf cdq qdkdu`msdm O`q`ldsdq tmc Jnlon,
mdmsdm ytlhmcdrs chd Eknnqr `tr cdm ytl Dqvdqarydhsotmjs adqdhsr kþmfdq adrsdgdmcdm Udqsqþfdm ctqbg cdm Udqfkdhbg lhs
dhmdl eqhrsdmjnmenqldm Rv`o,R`sy ayv- lhs cdl idvdhkhfdm Enqv`qc,R`sy ¢hl Fdkc® tmc rnlhs sqdmmtmfroekhbgshf- 

Chdrd ¢Jk`rrhehyhdqtmf® hl Rhmmd cdq Udqvdmctmf chdrdr Adfqheer hm HEQR 2 ytl 0- Cdydladq 1/05 g`s @trvhqjtmfdm `te
chd Advdqstmf hm cdm Enkfdodqhncdm tmc mhlls Dhmektrr `te cdm Jnmydqm`arbgktrr ytl 20- Cdydladq 1/08 rnvhd `te
cdm G`kai`gqdrehm`myadqhbgs ytl 2/- Itmh 1/1/+ c` yt chdrdm Rshbgs`fdm mnbg ytl 0- Cdydladq 1/05 Ėadqmnlldmd
A`tro`qdhmk`fdm lhs dhmfdadssdsdm Eknnqr hm tmsdqrbghdckhbgdq GĐgd hl Adrs`mc fdeĖgqs vtqcdm- 
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@tefqtmc cdq unm cdq EL@ ctqbgfdeĖgqsdm OqĖetmf vtqcd dhmd mnbgl`khfd öadqoqĖetmf unqfdmnlldm+ na chd hl I`gq
1/05 dqvnqadmdm A`tro`qdhmk`fdm sqdmmtmfroekhbgshfdm dhmfdadssdsd Cdqhu`sd adhmg`ksdm- Chd udqdhma`qsdm Yhmrtmsdqfqdm,
ydm vtqcdm lhs cdl k`teydhsjnmenqldm Rv`or`sy ytyĖfkhbg Roqd`c udqfkhbgdm- @te A`rhr chdrdr Udqfkdhbgr dmsg`ksdm A`t,
ro`qdhmk`fdm+ vdkbgd ytl Dqvdqarydhsotmjs dhmd Qdrsk`teydhs unm vdmhfdq `kr 3 I`gqdm tmc dhmd Yhmrtmsdqfqdmyd unm ldgq
`kr /+14$ `tevdhrdm+ sqdmmtmfroekhbgshfd Cdqhu`sd- 

Fdlþù HEQR 8-3-1-1 h-U-l- HEQR 8-3-2-4 j`mm dhmd ehm`myhdkkd Udqahmckhbgjdhs+ chd dhm ncdq ldgqdqd sqdmmtmfroekhbgshfd dhm,
fdadssdsd Cdqhu`sd dmsgþks+ adhl dqrsl`khfdm @mr`sy tmvhcdqqtekhbg `kr dqenkfrvhqjr`l ytl adhytkdfdmcdm Ydhsvdqs advdqsds
cdrhfmhdqs vdqcdm- @tefqtmc cdq Edgkdqjnqqdjstq tmc cdr c`lhs udqatmcdmdm Unqkhdfdmr dhmdr sqdmmtmfroekhbgshfdm Cdqh,
u`sr adrsdgs mtmldgq chd LĐfkhbgjdhs+ chd adsqneedmdm Ro`qdhmk`fdm hmrfdr`ls dqenkfrvhqjr`l ytl adhytkdfdmcdm Ydhsvdqs
yt advdqsdm- Chd A@V@F Fqnto l`bgs unm chdrdl V`gkqdbgs Fdaq`tbg tmc vhclds chd adsqneedmdm Ro`qdhmk`fdm lhs cdl
Dqvdqarydhsotmjs hm chd J`sdfnqhd dqenkfrvhqjr`l ytl adhytkdfdmcdm Ydhsvdqs advdqsdsd ehm`myhdkkd Udqahmckhbgjdhsdm- 

Chd `mkþrrkhbg cdq OqĖetmfdqenkfsd Þmcdqtmf cdq AdvdqstmfeĖgqsd yt dhmdqUdqqhmfdqtmf cdq yt enqsfdeĖgqsdm @mrbg`e,
etmfrjnrsdm advdqsdsdm ehm`myhdkkdm Udqahmckhbgjdhsdm tl 367 Lhn- ~ ytl 20- Cdydladq 1/08 '033 Lhn- ~ ytl 20- Cd,
ydladq 1/1/( tmc dhmdq DqgĐgtmf cdq ytl adhytkdfdmcdm Ydhsvdqs advdqsdsdmehm`myhdkkdm Udqahmckhbgjdhsdm tl 368
Lhn- ~ ytl 20- Cdydladq 1/08 '033 Lhn- ~ ytl 20- Cdydladq 1/1/(-Tmsdq AdqĖbjrhbgshftmf unm k`sdmsdm Rsdtdqmudq,
qhmfdqsd rhbg c`r Dhfdmj`ohs`k tl 0+0 Lhn- ~ ytl 20- Cdydladq 1/08+ dqgĐgsd rhbg tl /+0 Lhn- ~ ytl 2/- Itmh 1/1/ tmc
udqqhmfdqsd rhbg tl /+0 Lhn- ~ ytl 20- Cdydladq 1/1/- C`r Dqfdamhr cdr 0- G`kai`gqdr 1/1/ dqgĐgsd rhbg tl 0+1 Lhn- ~+
c`r I`gqdrdqfdamhr 1/1/ dqgĐgsd rhbg tl 0+/ Lhn- ~- 

Qdjk`rrhehyhdqtmf unm Vdqso`ohdqdm hm chd E`hq,U`ktd,Advdqstmfrj`sdfnqhd hlI`gq 1/08 'HEQR 8( 

Chd A@V@F O-R-J- g`s hlFdrbgþesri`gq 1/08Vdqso`ohdqdlhsdhmdl Mnlhm`kvdqs unm 0-486+7 Lhn-~'hmjk- cdq hl Fd,
rbgþesri`gq 1/08 dqvnqadmdm Vdqso`ohdqd( hm ldgqdqdm Sq`mbgdm udqj`tes- Chd Vdqso`ohdqdhm chdrdl Hmudrsldmsatbg
vtqcdm cdlFdrbgþesrlncdkk ¢Gnkc sn Bnkkdbs® '¢GSB®+ c`r G`ksdm unm UdqlĐfdmrvdqsdm ytq Udqdhmm`gltmf udqsq`fkhbgdq
Y`gktmfrrsqĐld+ Advdqstmf yt enqsfdeĖgqsdm @mrbg`eetmfrjnrsdm( h-R-c- HEQR 8 ytfdnqcmds- Chdhm chdrdl Hmudrsldmsatbg
fdg`ksdmdm Vdqso`ohdqd chdmsdm cdl Yvdbj cdq m`sĖqkhbgdm @arhbgdqtmf unm Yhmrqhrhjdm `tr mhbgs yhmrsq`fdmcdm '¢mnm,
hmsdqdrs ad`qhmf®( Ahk`myonrsdm- Chd GĐgd cdq tmudqyhmrkhbgdm Mdssnonrhshnm adkhde rhbg hlCdydladq 1/07 `te 1-71/+/
Lhn- ~- Cdq Atbgvdqs cdq fdg`ksdmdm Vdqso`ohdqd adsqtf ytl 20-Cdydladq 1/07 1-172+5 Lhn-~- 

Ytl Dmcd cdr Fdrbgþesri`gqdr 1/08 g`s chd A`mj adrbgknrrdm+ dhmdm Sdhk cdq hm chdrdl Hmudrsldmsatbg fdeĖgqsdm Vdqs,
o`ohdqd hl Mnlhm`kd unm b`- 5// Lhn-~hm `mcdqd Vdqso`ohdq,AĖbgdq yt qdjk`rrhehyhdqdm tmc chd,Onrhshnm+ cdqdm Atbgvdqs
ytl Ydhsotmjs cdq Dmsrbgdhctmf ytq Qdjk`rrhehyhdqtmf b` 1-4// Lhn-~adsqtf+ unkkrsþmchf tmadrhbgdqs yt adk`rrdm- Hl Dms,
rbgdhctmfrunqrbgk`f vtqcd `tbg unqfdrdgdm+ c`rr chd Qdjk`rrhehyhdqtmf yt dhmdq Þmcdqtmf cdr Fdrbgþesrlncdkkr unm
¢Gnkc sn Bnkkdbs® yt ¢Gnkc sn Bnkkdbs `mc Rdkk® '¢GSBR®+ chd Udqdhmm`gltmf cdq udqsq`fkhbgdm Y`gktmfrrsqĐld tmc cdq Udq,
j`te unm ehm`myhdkkdm UdqlĐfdmrvdqsdm+ dqenkfrmdtsq`k ytl adhytkdfdmcdm Ydhsvdqs hl rnmrshfdm Dqfdamhr advdqsds( eĖgqdm
vĖqcd- 

Ytl 20-Cdydladq1/08 vtqcdm Vdqso`ohdqd `tr chdrdl Hmudrsldmsatbg lhs dhmdl Mnlhm`kvdqs unm jm`oo 5// Lhn-~
`tr cdq J`sdfnqhd cdq Advdqstmf yt enqsfdeĖgqsdm @mrbg`eetmfrjnrsdm hm chd J`sdfnqhd cdq dqenkfrmdtsq`kdm Advdqstmf ytl
adhytkdfdmcdm Ydhsvdqs qdjk`rrhehyhdqs- Cdq dhml`khfd onrhshud Deedjs `te c`r rnmrshfd Dqfdamhr `tr cdq Qdjk`rrhehyhdqtmf ad,
sqtf 0/+1Lhn-~mdssnm`bg @aytf k`sdmsdq Rsdtdqm- Ytl 20-Cdydladq1/1/ adsqtf cdq Deedjs 3+2 Lhn- ~mdssnm`bg Ad,
qĖbjrhbgshftmf cdr ytfdgĐqhfdm Gdcfdrhm GĐgd unm 0+6 Lhn-~- 

Chd udqakdhadmcdm Vdqso`ohdqd cdrOnqsenkhnr vtqcdm vdhsdq hl Fdrbgþesrlncdkk ¢Gnkc sn bnkkdbs® fdeĖgqs tmc yt enqsfdeĖgq,
sdm @mrbg`eetmfrjnrsdm advdqsds- Cdq Atbgvdqs cdq hm chdrdl Hmudrsldmsatbg fdg`ksdmdm Vdqso`ohdqd adsqtf 076+5Lhn-
~ytl 20-Cdydladq1/08- 
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Chd unqfdmnlldmd Qdjk`rrhehyhdqtmf cdq `tr chdrdl Hmudrsldmsatbg hm `mcdqd Vdqso`ohdq,AĖbgdq Ėadqsq`fdmdm Vdqso`,
ohdqd hm chd J`sdfnqhd cdq dqenkfrmdtsq`kdm Advdqstmf ytl adhytkdfdmcdm Ydhsvdqs rsdgs mhbgs hl Dhmjk`mf lhs cdm Unq`tr,
rdsytmfdm cdr HEQR 8-3-3-0- h-U-l- HEQR 8-A3-3-0ee- tmc HEQR 8-4-5-0 h-U-l- HEQR 8-A4-5-0- 

Fdlþù HEQR 8-A3-3-0 rdsys chd Qdjk`rrhehyhdqtmf ehm`myhdkkdq UdqlĐfdmrvdqsd t-`- adrsdgdmcd dwsdqmd ncdq hmsdqmd Þmcd,
qtmfdm unq`tr+ chd fdfdmĖadq dwsdqmdm O`qsdhdm m`bgvdhra`q rhmc- M`bg cdl Rs`mc`qc vhqc c`r Fdrbgþesrlncdkk mtq fd,
þmcdqs+ vdmm c`r Tmsdqmdgldm dhmd eĖq rdhmdm Adsqhda rhfmhehj`msd Sþshfjdhs dmsvdcdq `temhlls ncdq dhmrsdkks- HEQR
8-A3-3-2 rsdkks jk`q+ c`rr dhmd Þmcdqtmf cdq @arhbgs hm Adytf `te adrshllsd ehm`myhdkkd UdqlĐfdmrvdqsd ncdq dhm Sq`mredq
unm ehm`myhdkkdm UdqlĐfdmrvdqsdm yvhrbgdm Sdhkdm cdr Tmsdqmdgldmr lhs tmsdqrbghdckhbgdm Fdrbgþesrlncdkkdm jdhmd Þm,
cdqtmf cdr Fdrbgþesrlncdkkr c`qrsdkkdm- 

Cdlm`bg dqfhas rhbg `tr cdq öadqsq`ftmf dhmdr Sdhkr cdq hm chdrdl Hmudrsldmsatbg fdeĖgqsdm Vdqso`ohdqd hm `mcdqd Vdqs,
o`ohdq,AĖbgdq `tbg c`mm jdhmd Þmcdqtmf cdr Fdrbgþesrlncdkkr+ vdmm rhbg chd lhs chdrdm Vdqso`ohdqdm udqatmcdmd Rh,
bgdqtmfrrsq`sdfhd þmcdqs- Chd Unq`trrdsytmfdm eĖq dhmd Qdjk`rrhehyhdqtmf rhmc hl unqkhdfdmcdm E`kk cdrg`ka mhbgs fdfdadm- 

Ghdqctqbg vtqcd c`r rnmrshfd Dqfdamhr hl @arbgktrr ytl 20-Cdydladq1/08 tl 0/+1Lhn- ~ 'm`bg Rsdtdqm(rnvhd ytl
20-Cdydladq1/1/ tl 3+2 Lhn- ~'m`bg Rsdtdqm(ĖadqgĐgs `trfdvhdrdm- 

@trvhqjtmfdm cdq Vdqso`ohdqudqjþted `te chd Adtqsdhktmf cdr Fdrbgþesrlncdkkr eĖq mdtdqvnqadmdehm`myhdkkd UdqlĐfdmr,
vdqsd 'HEQR 8( 

C`r Tmsdqmdgldm g`s c`r hl I`gq 1/1/ mdt ytfdf`mfdmd Vdqso`ohdq chdrdrHmudrsldmsatbgdr hl Q`gldm dhmdrFd,
rbgþesrlncdkkr fdg`ksdm+ cdrrdm Yhdkrdsytmf c`qhm adrsdgs+ ehm`myhdkkd UdqlĐfdmrvdqsd ytq Udqdhmm`gltmf cdq udqsq`fkh,
bgdm Y`gktmfrrsqĐld yt g`ksdm 'HEQR 8-3-0-1`((- Chdrdr Vdqso`ohdq vtqcd hm vdhsdqdq Enkfd yt enqsfdeĖgqsdm
@mrbg`eetmfrjnrsdm advdqsds- 

Chdr vhcdqroqhbgs HEQR 8-3-0-1 h-U-l- HEQR 8-A3-0-1@ tmc A3-0-1B+ vnm`bg adh cdq Adrshlltmf+ na Y`gktmfrrsqĐld
ctqbg chd Udqdhmm`gltmf udqsq`fkhbgdq Y`gktmfrrsqĐld `tr ehm`myhdkkdm UdqlĐfdmrvdqsdm qd`khrhdqs vdqcdm+ Gþtehfjdhs+
Vdqs+ Ydhsotmjs tmc chd FqĖmcd eĖq Udqjþted hm cdm unqgdqhfdm Odqhncdm yt adqĖbjrhbgshfdm rhmc- Hmenkfd cdq hm cdm I`gqdm
1/07 tmc 1/08 adna`bgsa`qdm Hmsdmrhsþs cdq Udqjþted unm Vdqso`ohdqdm `tr chdrdl Hmudrsldmsatbg v`qdm chd Unq`trrds,
ytmfdm eĖq dhmd Ytnqcmtmf ytl Fdrbgþesrlncdkk ¢G`ksdm ytq Udqdhmm`gltmf cdq udqsq`fkhbgdm Y`gktmfrrsqĐld® eĖq chd
m`bgcdl20-Cdydladq1/08 mdt dqvnqadmdm Vdqso`ohdqd chdrdrHmudrsldmsatbgdr mhbgs fdfdadm- Hm vdhsdqdq Enkfd hrs
cdq @trvdhr chdrdr Vdqso`ohdqdr hm cdq Ahk`my hl G`kai`gqdrehm`myadqhbgsunl2/- Itmh1/1/ edgkdqg`es- Cdq c`q`tr qdrtk,
shdqdmcd Dqfdamhrdeedjs adsqþfs /+/ Lhn-~-Ytl 20-Cdydladq1/1/ v`q c`r Vdqso`ohdq fdshkfs- 

Þmcdqtmf unm Qdbgmtmfrkdftmfrldsgncdm fdlþù H@R 7-03 

Þmcdqtmf cdr @trvdhrdr unm A`qfdkcadrsþmcdm hm eqdlcdm A`mjnl`sdm 

Chd A@V@FFqntog`s cdm Adsqhda unm Fdkc`trf`ad`tsnl`sdm+ chd `tùdqg`ka hgqdq Ehkh`kd `tefdrsdkksdm vdqcdm+ `m dhmdm
Jnnodq`shnmro`qsmdq `trfdk`fdqs+ cdq `tbg c`r Dhfdmstl `m cdm unm hgl adsqhdadmdm Fdkc`trf`ad`tsnl`sdm gþks- Cdq
ogxrhrbgd Adrhsy `l A`qfdkc+ vdkbgdr rhbg hm chdrdm Fdkc`trf`ad`tsnl`sdm adehmcds+ rnvhd c`r Qhrhjn cdr Udqktrsdr khd,
fdm adhl Jnnodq`shnmro`qsmdq+ vþgqdmc c`r yhuhkqdbgskhbgd Dhfdmstl adh cdq A@V@FFqntoudqakdhas- C` chd A`mj yhuhk,
qdbgskhbgdq DhfdmsĖldq cdr A`qfdkcr hrs+ dqenkfsdahrgdq dhm @trvdhr hl Ahk`myonrsdm A`qqdrdqud+ hmradrnmcdqd unq cdl
Ghmsdqfqtmc+ c`rr c`r A`qfdkc adqdhsrsdgs+ tl Udqoekhbgstmfdm cdq A@V@FFqntofdfdmĖadq hgqdm dhfdmdm Jtmcdm yt
adfkdhbgdm- 

Dhmd `jstdkkd hmsdqmd @m`kxrd g`s fdydhfs+ c`rr chd Sq`mr`jshnmdm `m unl Jnnodq`shnmro`qsmdq adsqhdadmdm A`mjnl`sdm
vdrdmskhbg ldgq Cqhssa`mjjtmcdm adsqdeedm `kr dhfdmd Jtmcdm cdq A`mj+ c` cdq Jnnodq`shnmro`qsmdq fqtmcrþsykhbg eqdh
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c`qhm hrs+ chd Rs`mcnqsd cdq Fdkc`trf`ad`tsnl`sdm yt adrshlldm- C` chd A@V@FFqntoeĖqchd AdeĖkktmf cdq Fdkc`trf`,
ad`tsnl`sdm dhmdm adrshllsdm Q`gldm ytq UdqeĖftmf rsdkks+ Ėadq cdm rhd mtq dhmfdrbgqþmjs udqeĖfdm j`mm+ g`s rhbg chd
A@V@FFqntodmsrbgknrrdm+ cdm @trvdhr cdq ytq UdqeĖftmf fdrsdkksdm A`qfdkcadrsþmcd yt þmcdqm tmc chdrd tmsdq cdm
Enqcdqtmfdm `m Jtmcdm `trytvdhrdm+ tl lhs cdl fdþmcdqsdm @trvdhr yt udqcdtskhbgdm+ c`rr dhm vdrdmskhbgdq Sdhk cdq
ytq UdqeĖftmf fdrsdkksdm A`qfdkcadrsþmcd s`srþbgkhbg mhbgs ytq Adfkdhbgtmf unm Udqoekhbgstmfdm fdfdmĖadq dhfdmdm Jtm,
cdm udqvdmcds vdqcdm tmcytcdl `te chdrd A`qfdkcadrsþmcd mhbgs tmdhmfdrbgqþmjs ytfdfqheedm vdqcdm j`mm- 

Chd @mo`rrtmf cdq Ahk`myhdqtmfrldsgncd dqenkfs fdlþù H@R 7 qĖbjvhqjdmc- 

 

Chd @trvhqjtmfdm cdqnadmadrbgqhdadmdm @mo`rrtmfdmhm cdq Ahk`my+Fdr`lsdqfdamhrqdbgmtmftmc hlDqfdamhr id @jshd
vdqcdm hm cdm enkfdmcdm S`adkkdm c`qfdrsdkks9 

@jshu` 

      

hm Lhn- ~ 

1.1.2020  
veröffentlicht 

Reklassifizierung 
von Wertpapieren Bauspareinlagen 

Änderung des 
Ausweises von 
Bargeldbestän-
den in fremden 

Bankomaten 

1.1.2020 
angepasst 

A`qqdrdqud 0-313 ± ± ,0/0 0-212 
Hl rnmrshfdm Dqfdamhr
`trfdvhdrdmd ytl
adhytkdfdmcdm Ydhsvdqs
advdqsdsd ehm`myhdkkd
UdqlĐfdmrvdqsd 

3.631 -622 ±   3.009 

Yt enqsfdeĖgqsdm
@mrbg`eetmfrjnrsdm
advdqsdsd ehm`myhdkkd
UdqlĐfdmrvdqsd 

37.556 608 ± 101 38.265 

Jtmcdm 30.467 ± ± 101 30.568 
Vdqso`ohdqd 1.369 608 ± ± 1.977 

Rtlld @jshu` 45.662  -14 ± ± 45.648        
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O`rrhu` 

      

hm Lhn- ~ 

 1.1.2020  
veröffentlicht  

 Reklassifizierung 
von Wertpapieren   Bauspareinlagen  

 Änderung des 
Ausweises von 
Bargeldbestän-
den in fremden 

Bankomaten  

 1.1.2020 
angepasst  

Dqenkfrvhqjr`l ytl
adhytkdfdmcdm Ydhsvdqs
advdqsdsd ehm`myhdkkd
Udqahmckhbgjdhsdm 

258 ± 368 ± 737 

Ehm`myhdkkd Udqahmckhbgjdhsdm
yt enqsfdeĖgqsdm
@mrbg`eetmfrjnrsdm 

38.543 ± -478 ± 38.065 

Jtmcdm 2/-267 ± ,367 ± 18-8// 
Rsdtdqrbgtkcdm eĖq k`sdmsd
Rsdtdqm 

54 -4 0 ± 50 

Dhfdmj`ohs`k+ cdm
DhfdmsĖldqm cdr
Ltssdqtmsdqmdgldmr
ytqdbgdma`q 'dw@S0,J`ohs`k( 

3.527 -10 -1 ± 3.516 

Rtlld O`rrhu` 45.662  -14 ± ± 45.648        
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@jshu` 

      

hm Lhn- ~ 

31.12.2020  
veröffentlicht 

 Reklassifizierung 
von Wertpapieren   Bauspareinlagen  

 Änderung des 
Ausweises von 
Bargeldbestän-
den in fremden 

Bankomaten  

31.12.2020  
angepasst 

A`qqdrdqud 0-/21 ± ± ,014 8/6 
Hl rnmrshfdm Dqfdamhr
`trfdvhdrdmd ytl
adhytkdfdmcdm Ydhsvdqs
advdqsdsd ehm`myhdkkd
UdqlĐfdmrvdqsd 

4.830 -487 ± ± 4.343 

YtenqsfdeĖgqsdm
@mrbg`eetmfrjnrsdm
advdqsdsd ehm`myhdkkd
UdqlĐfdmrvdqsd 

44.153 481 ± 125 44.759 

Jtmcdm 32.004 ± ± 125 32.129 
Vdqso`ohdqd 2.260 481 ± ± 2.741 

Rtlld @jshu` 53.128  -6 ± ± 53.122        
 

O`rrhu` 

      

hm Lhn- ~ 

 31.12.2020  
veröffentlicht  

 Reklassifizierung 
von Wertpapieren   Bauspareinlagen  

 Änderung des 
Ausweises von 
Bargeldbestän-
den in fremden 

Bankomaten  

 31.12.2020  
angepasst  

Dqenkfrvhqjr`l ytl
adhytkdfdmcdm Ydhsvdqs
advdqsdsd ehm`myhdkkd
Udqahmckhbgjdhsdm 

213 ± 033 ± 357 

Ehm`myhdkkd Udqahmckhbgjdhsdm
yt enqsfdeĖgqsdm
@mrbg`eetmfrjnrsdm 

46.088 ± -144 ± 45.944 

Jtmcdm 21-3/8 ± ,033 ± 21-154 
Rsdtdqrbgtkcdm eĖq k`sdmsd
Rsdtdqm 

112 -2 0 ± 110 

Dhfdmj`ohs`k+ cdm
DhfdmsĖldqm cdr
Ltssdqtmsdqmdgldmr
ytqdbgdma`q 'dw @S0,J`ohs`k( 

3.883 -4 0 ± 3.879 

Rtlld O`rrhu` 53.128  -6 ± ± 53.122        
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Fdr`lsdqfdamhrqdbgmtmf 

      

hm Lhn- ~ 

2020 
veröffentlicht 

Reklassifizierung 
von Wertpapieren Bauspareinlagen 

Änderung des 
Ausweises von 
Bargeldbestän-
den in fremden 

Bankomaten 

2020 
angepasst 

Yhmr`tevdmctmfdm -200,2 ± -0,9 ± -201,1  
Mdssnyhmrdqsq`f 916,3  ± -0,9  ± 915,4  
Fdvhmmd tmc Udqktrsd `tr
ehm`myhdkkdm UdqlĐfdmrvdqsdm
tmc Rbgtkcdm 

-28,9 ± 2,2 ± -26,7  

c`unm Fdvhmmd `tr
cdq@tratbgtmf unm
ehm`myhdkkdm
UdqlĐfdmrvdqsdm+
chd yt enqsfdeĖgqsdm
@mrbg`eetmfrjnrsdm
advdqsds vdqcdm 

0,1 0,4 ± ± 0,5  

c`unm Udqktrsd `tr
cdq @tratbgtmf unm
ehm`myhdkkdm
UdqlĐfdmrvdqsdm+
chd yt enqsfdeĖgqsdm
@mrbg`eetmfrjnrsdm
advdqsds vdqcdm 

-0,3 0,0 ± ± -0,3  

I`gqdrĖadqrbgtrr unq Rsdtdqm 369,9  ± 1,3  ± 371,2  
Rsdtdqm unl Dhmjnlldm -85,4 ± -0,3 ± -85,7  
I`gqdrĖadqrbgtrr m`bg
Rsdtdqm 

284,5  ± 1,0  ± 285,5  

Rnmrshfdr Dqfdamhr           
Onrsdm+ adh cdmdm dhmd
Tlfkhdcdqtmf hm cdm
Fdvhmm.UdqktrslĐfkhbg hrs 

          

Hl rnmrshfdm Dqfdamhr
`trfdvhdrdmd
Vdqsþmcdqtmfdm unm ytl
adhytkdfdmcdm Ydhsvdqs
advdqsdsdm
Rbgtkchmrsqtldmsdm 

123,0 7,8 ± ± 130,8  

c`unm hm cdm Fdvhmm
',( ncdq Udqktrs '*(
tlfdfkhdcdqs 

-30,2 0,4 ± ± -29,8  

K`sdmsd Rsdtdqm `teOnrsdm+
vdkbgd tlfdfkhdcdqs vdqcdm
jĐmmdm 

-36,4 -1,9 ± ± -38,3  

Rtlld cdq Onrsdm+ adh
cdmdm dhmd Tlfkhdcdqtmf hm
cdm Fdvhmm.Udqktrs lĐfkhbg
hrs 

106,4  5,9  ± ± 112,3  

Rnmrshfdr Dqfdamhr 66,0  5,9  ± ± 71,9  
Fdr`lsdqfdamhr m`bg Rsdtdqm 350,5  5,9  1,0  ± 357,4        
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Dqfdamhr id @jshd 

      

  

 2020 
veröffentlicht  

 Reklassifizierung 
von Wertpapieren   Bauspareinlagen  

 Änderung des 
Ausweises von 
Bargeldbestän-
den in fremden 

Bankomaten  

 2020 
angepasst  

Tmudqvþrrdqsdr Dqfdamhr id
@jshd 'hm ~( 

3,06 ± 0,01 ± 3,07 

Udqvþrrdqsdr Dqfdamhr id
@jshd 'hm ~( 

3,02 ± 0,01 ± 3,03 
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@trvhqjtmf cdq @mvdmctmf fdþmcdqsdq ayv- mdtdq Rs`mc`qcr 

Enkfdmcd mdtd Rs`mc`qcr+ Þmcdqtmfdm tmc Hmsdqoqds`shnmdm yt adqdhsr adrsdgdmcdm Rs`mc`qcr rhmc dqrsl`kr eĖqcdm Jnm,
ydqm`arbgktrr 1/10udqoekhbgsdmc `mytvdmcdm9 

    
Rs`mc`qcr.Fdþmcdqsd Rs`mc`qcr.@trkdftmf 
 

Erstmalige 
Anwendung 

von der EU 
übernommen 

Auswirkungen auf 
die BAWAG Group 

Þmcdqtmfdm yt HEQR 39 Udqrhbgdqtmfrudqsqþfdð 
Udqkþmfdqtmf cdq unqĖadqfdgdmcdm Adeqdhtmf unm cdq
@mvdmctmf unm HEQR 8 
'udqĐeedmskhbgs `l 14-Itmh 1/1/( 

1. Jänner 2021 15. Dezember 2020 Keine 

Þmcdqtmfdm yt HEQR 8+ H@R 28+ HEQR 6+ HEQR 3 tmc HEQR
059 Hmsdqdrs Q`sd Admbgl`qj Qdenql±Og`rd 1 
'udqĐeedmskhbgs `l 16-@tftrs 1/1/( 

1. Jänner 2021 13. Jänner 2021 
Siehe Note 1 - 
IBOR-Reform 

    
 

Enkfdmcd mdtd Rs`mc`qcr+ Þmcdqtmfdm tmc Hmsdqoqds`shnmdm yt adqdhsr adrsdgdmcdm Rs`mc`qcr rhmc unlHmsdqm`shnm`k @b,
bntmshmf Rs`mc`qcr An`qc 'H@RA( adrbgknrrdm tmc unm cdq DT Ėadqmnlldm vnqcdm+ idcnbg eĖq chd Dqrsdkktmf cdr unqkhd,
fdmcdm HEQR,@arbgktrrdr ytl 20- Cdydladq 1/10mnbg mhbgs udqoekhbgsdmc `mytvdmcdm- Chd A@V@F Fqnto ok`ms jdhmd
unqydhshfd @mvdmctmf unm Rs`mc`qcr+ chd adqdhsr unm cdq DT Ėadqmnlldm+ idcnbg mhbgs udqoekhbgsdmc `mytvdmcdm rhmc9 

    

Rs`mc`qcr.Fdþmcdqsd Rs`mc`qcr.@trkdftmf 
 

Erstmalige 
Anwendung 

von der EU 
übernommen 

Erwartete 
Auswirkungen auf 

BAWAG Group 
Þmcdqtmf yt HEQR 059 @te chd Bnqnm`uhqtr,O`mcdlhd
adynfdmd Lhdsjnmydrrhnmdm m`bg cdl 2/-Itmh 1/10 
'udqĐeedmskhbgs `l 20- Lþqy 1/10( 

1. April 2021 30. August 2021 keine 

Þmcdqtmfdm yt 
° HEQR 2 Tmsdqmdgldmrytr`lldmrbgkĖrrd: 
° H@R 05 R`bg`mk`fdm: 
° H@R 26QĖbjrsdkktmfdm+ Dudmst`krbgtkcdm tmc Dudmst`k,
enqcdqtmfdm 
° Iþgqkhbgd Udqadrrdqtmfdm `m cdm HEQR±Yxjktr 1/07ð 
1/1/ 
'udqĐeedmskhbgs `l 03-L`h 1/1/( 

1. Jänner 2022 28. Juni 2021 unwesentlich 

HEQR 06 Udqrhbgdqtmfrudqsqþfd 
'udqĐeedmskhbgs `l 07- L`h1/06(: 
hmjktrhud Þmcdqtmfdm yt HEQR 06 
'udqĐeedmskhbgs `l 14-Itmh 1/1/( 

1. Jänner 2023 19. November 2021 keine 
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Chd enkfdmcdm unl Hmsdqm`shnm`k @bbntmshmf Rs`mc`qcr An`qc 'H@RA( adrbgknrrdmdm Rs`mc`qcr tmc Þmcdqtmfdm vtqcdm
unm cdq DT mnbg mhbgs Ėadqmnlldm-Chd A@V@F Fqnto ok`ms jdhmd unqydhshfd @mvdmctmf9 

  
Rs`mc`qc.@trkdftmf.@mo`rrtmf Erwartete Auswirkungen auf BAWAG Group 
Þmcdqtmf yt H@R 09 Jk`rrhehyhdqtmf unm Rbgtkcdm `kr jtqy,ncdq
k`mfeqhrshf tmc Udqrbghdatmf cdr Hmjq`essqdsdmr cdq Þmcdqtmf 
'udqĐeedmskhbgs idvdhkr `l 12-Iþmmdq 1/1/ tmc 04- Itkh 1/1/( 

unwesentlich 

Þmcdqtmfdm `m H@R 0 tmcHEQR Kdhskhmhdmcnjtlds 19 @mf`adm yt
Ahk`myhdqtmfr,tmc Advdqstmfrldsgncdm 
'udqĐeedmskhbgs `l 01-Edaqt`q 1/10( 

unwesentlich 

Þmcdqtmfdm yt H@R 79 Cdehmhshnm unm
qdbgmtmfrkdftmfradynfdmdmRbgþsytmfdm 
'udqĐeedmskhbgs `l 01-Edaqt`q 1/10( 

keine 

Þmcdqtmfdm yt H@R 019 K`sdmsd Rsdtdqm+ chd rhbg `te
UdqlĐfdmrvdqsd tmc Rbgtkcdm adyhdgdm+ chd `tr dhmdq dhmyhfdm
Sq`mr`jshnm dmsrsdgdm 
'udqĐeedmskhbgs `l 6-L`h 1/10( 

keine 

Þmcdqtmf yt HEQR 06 &Udqrhbgdqtmfrudqsqþfd& ytq dqrsl`khfdm
@mvdmctmf unm HEQR 06 tmc HEQR 8,Udqfkdhbgry`gkdm 
'udqĐeedmskhbgs `l 8-Cdydladq 1/10( 

keine 
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2 | Dqfdamhr id @jshd 

Dqfdamhr id @jshdfdlþù H@R 22    

  2021  2020  
angepasst 

DhfdmsĖldqm cdr Ltssdqtmsdqmdgldmr ytqdbgmdmcdr Dqfdamhr 'hm Lhn-~( 479,9 285,2 
@S0,Jtonm 'hm Lhn- ~( -24,5 -15,0 
DhfdmsĖldqm cdr Ltssdqtmsdqmdgldmr ytqdbgmdmcdr Dqfdamhr m`bg @aytf cdr
@S0,Jtonmr 'hm Lhn-~( 

455,4  270,2  

Fdvhbgsdsd ctqbgrbgmhsskhbgd @my`gk cdq @jshdm hl Tlk`te 88.777.087 87.937.130 
Tmudqvþrrdqsdr Dqfdamhr id @jshd 'hm ~( 5,13  3,07  
Fdvhbgsdsd ctqbgrbgmhsskhbgd tmc udqvþrrdqsd @my`gk cdq @jshdm hl Tlk`te 89.077.958 89.121.117 
Udqvþrrdqsdr Dqfdamhr id @jshd 'hm ~( 5,11  3,03     
 

Ytrþsykhbgd Hmenql`shnmdm ytlDqfdamhrm`bg Rsdtdqmid @jshdfdlþù hmsdqmdq Cdehmhshnm cdq A@V@F Fqnto 
'unq @aytf cdr @S0,Jtonmr: mhbgs cdl H@R 22 dmsroqdbgdmc(    

  2021  2020  
angepasst 

DhfdmsĖldqm cdr Ltssdqtmsdqmdgldmr ytqdbgmdmcdr Dqfdamhr 'hm Lhn-~( 479,9  285,2  
Fdvhbgsdsd ctqbgrbgmhsskhbgd tmc udqvþrrdqsd @my`gk cdq @jshdm hl Tlk`te 89.077.958 89.121.117 
Dqfdamhr m`bg Rsdtdqm id @jshdðA@V@F Cdehmhshnm 5,39  3,20    
 

Udqþmcdqtmf cdq @my`gk cdq hl Tlk`te adehmckhbgdm @jshdm    
  2021  2020 
Hl Tlk`te adehmckhbgd @jshdm `l @me`mf cdq Odqhncd 87.937.130 87.937.130 
Hl Tlk`te adehmckhbgd @jshdm `l Dmcd cdq Odqhncd 88.855.047 87.937.130 
      
Fdvhbgsdsdctqbgrbgmhsskhbgd @my`gk cdq @jshdm hl Tlk`te 88.777.087 87.937.130 
Fdvhbgsdsd ctqbgrbgmhsskhbgd tmc udqvþrrdqsd @my`gk cdq @jshdm hl Tlk`te 89.077.958 89.121.117    
 

C̀ r Dqfdamhr id @jshd rsdkks c`r cdm Rs`ll`jshnmþqdm cdrLtssdqtmsdqmdgldmr ytqdbgdma`qd Dqfdamhr cdqfdvhbgsdsdm
ctqbgrbgmhsskhbgdmY`gk cdq hm cdqAdqhbgsrodqhncd hl Tlk`teadehmckhbgdmRs`ll`jshdm fdfdmĖadq-Dhmhfdcdq ytqĖbjfd,
j`tesdm @jshdm vdqcdmeĖq dhmdm Sdhkcdrk`mfeqhrshfdm Hmbdmshuhdqtmfroqnfq`llrcdq A`mjudqvdmcds+ c`r mtq dhmd Chdmrs,
adchmftmf g`s- EĖq chdrd @jshdm vtqcd dhm onsdmyhdkkdq Udqvþrrdqtmfrdeedjs fdqdbgmds- 

Unqi`gqdry`gkdm vtqcdm `mfdo`rrs- EĖq Cds`hkr udqvdhrdmvhq `te c`r J`ohsdk Edgkdqjnqqdjstqdm fdl- H@R 7-30- 

 

  

CDS@HKR YTQ JNMYDQM,FDVHMM,TMC UDQKTRSQDBGMTMF 
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3 | Mdssnyhmrdqsq`f 

   
hm Lhn- ~ 2021  2020 
Yhmrdqsqþfd 1.128,0  1.113,7  
Dqenkfrvhqjr`l ytl adhytkdfdmcdm Ydhsvdqs advdqsdsd ehm`myhdkkd UdqlĐfdmrvdqsd 16,5 13,3 
Hl rnmrshfdm Dqfdamhr `trfdvhdrdmd ytl adhytkdfdmcdm Ydhsvdqs advdqsdsd
ehm`myhdkkd UdqlĐfdmrvdqsd 

62,7 70,4 

G`mcdkr`jshu` 63,0 101,0 
Ehm`myhdkkd UdqlĐfdmrvdqsd yt enqsfdeĖgqsdm @mrbg`eetmfrjnrsdm 777,3 780,3 
Cdqhu`sd eĖq Rhbgdqtmfrl`ùm`gldm 'Yhmrqhrhjn( 126,5 102,5 
Yhmrdqsq`f `tr ehm`myhdkkdmUdqahmckhbgjdhsdm 80,7 46,3 
@mcdqd UdqlĐfdmrfdfdmrsþmcd 1,3 -0,1 

Yhmr`tevdmctmfdm -207,4  -201,1  
Dhmk`fdm adh Ydmsq`ka`mjdm -43,7 -18,1 
Dqenkfrvhqjr`l ytl adhytkdfdmcdm Ydhsvdqs advdqsdsd ehm`myhdkkd Udqahmckhbgjdhsdm -8,6 -13,8 
G`mcdkro`rrhu` -10,6 -29,6 
Ehm`myhdkkd Udqahmckhbgjdhsdm yt enqsfdeĖgqsdm @mrbg`eetmfrjnrsdm -56,8 -54,4 
Cdqhu`sd eĖq Rhbgdqtmfrl`ùm`gldm 'Yhmrqhrhjn( -72,7 -68,1 
Rnyh`kj`ohs`kqĖbjrsdkktmfdm -2,6 -3,8 
Yhmr`tev`mc `tr HEQR 05Kd`rhmfudqahmckhbgjdhsdm -2,5 -2,6 
Yhmr`tev`mc `tr ehm`myhdkkdm UdqlĐfdmrfdfdmrsþmcdm -9,9 -10,7 

Chuhcdmcdmdqsqþfd 17,7  2,8  
Dqenkfrvhqjr`l udqoekhbgsdmc ytl adhytkdfdmcdm Ydhsvdqs advdqsdsd ehm`myhdkkd
UdqlĐfdmrvdqsd 

2,5 2,3 

Hl rnmrshfdmDqfdamhr `trfdvhdrdmd ytl adhytkdfdmcdm Ydhsvdqs advdqsdsd
ehm`myhdkkd UdqlĐfdmrvdqsd 

15,2 0,5 

Mdssnyhmrdqsq`f 938,3  915,4     
 

Chd Yhmrdm tmc yhmrþgmkhbgdm Dqsqþfd vdqcdm odqhncdmfdqdbgs `afdfqdmys- Hm cdm Yhmrdqsqþfdm vhqc tmsdq `mcdqdl `tbg
chdodqhncdmfdqdbgsd Udqsdhktmf cdr @fhnr tmc Chr`fhnr cdq Vdqso`ohdqd cdr Ehm`my`mk`fdudqlĐfdmr tmc cdr @fhnr tmc
Chr`fhnr unm dqvnqadmdm Jqdchsonqsenkhdm `trfdvhdrdm- Chd Yhmrdm `te vdqsadqhbgshfsd Enqcdqtmfdm adkhdedm rhbg hm cdq Ad,
qhbgsrodqhncd 1/10̀ te2+6Lhn- ~ '1/1/94+5Lhn- ~(- Chd hm cdm Yhmrdqsqþfdm dmsg`ksdmdm Dqsqþfd `tr mdf`shudm Yhmrdm
adsq`fdm 7/+6 Lhn- ~ '1/1/9 35+2 Lhn- ~(- Chd hm cdm Yhmr`tevdmctmfdm dmsg`ksdmdm @tevdmctmfdm `tr mdf`shudm Yhmrdm
adsq`fdm 42+5Lhn- ~ '1/1/917+7Lhn- ~(- Yhmrdqsqþfd `tr hl rnmrshfdm Dqfdamhr `trfdvhdrdmdm ytl adhytkdfdmcdm Ydhs,
vdqs advdqsdsdm ehm`myhdkkdm UdqlĐfdmrvdqsdm tmc ehm`myhdkkdm UdqlĐfdmrvdqsdm yt enqsfdeĖgqsdm @mrbg`eetmfrjnrsdm
vdqcdm lhssdkr Deedjshuyhmrldsgncd dqlhssdks- Chd Chuhcdmcdmdqsqþfd `trhl rnmrshfdm Dqfdamhr `trfdvhdrdmdm ytl adhyt,
kdfdmcdm Ydhsvdqs advdqsdsdm ehm`myhdkkdm UdqlĐfdmrvdqsdm jnlldm `tr Ehm`myhmudrshshnmdm+ chd `l @arbgktrrrshbgs`f
fdg`ksdm vtqcdm- 
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4 | OqnuhrhnmrĖadqrbgtrr 

Cdq OqnuhrhnmrĖadqrbgtrr fkhdcdqs rhbg vhd enkfs`te chd dhmydkmdm Rdfldmsd cdq A@V@F Fqnto9 
 

      

1/10 
hm Lhn- ~ 

Retail & SME 
Corporates, Real 

Estate & Public 
Sector 

Treasury Corporate Center BAWAG Group 

            
Oqnuhrhnmrdqsqþfd 313,0  39,6  0,1  0,3  353,0  
Y`gktmfrudqjdgq 180,4 39,6 - - 220,0 
Adq`stmfrchdmrskdhrstmfdm 74,0 - - 1,4 75,4 
Vdqso`ohdq,tmc
Cdonsfdrbgþes 

63,8 - - 1,4 65,2 

Udqrhbgdqtmf 10,2 - - - 10,2 
Jqdchsfdrbgþes tmc
rnmrshfd Chdmrskdhrstmfdm 

58,6 - 0,1 -1,1 57,6 

Jqdchsfdrbgþes 33,6 - - - 33,6 
E`bsnqhmf 17,4 - - - 17,4 
Rnmrshfd 7,6 - 0,1 -1,1 6,6 
            

Oqnuhrhnmr`tevdmctmfdm -61,9  -5,6  - -3,4  -70,9  
Y`gktmfrudqjdgq -51,3 -5,6 - - -56,9 
Adq`stmfrchdmrskdhrstmfdm -2,0 - - -2,8 -4,8 
Vdqso`ohdq,tmc
Cdonsfdrbgþes 

-2,0 - - -2,8 -4,8 

Udqrhbgdqtmf - - - - - 
Jqdchsfdrbgþes tmc
rnmrshfd Chdmrskdhrstmfdm 

-8,6 - - -0,6 -9,2 

Jqdchsfdrbgþes -5,1 - - - -5,1 
E`bsnqhmf -2,3 - - - -2,3 
Rnmrshfd -1,2 - - -0,6 -1,8 
            

OqnuhrhnmrĖadqrbgtrr 251,1  34,0  0,1  -3,1  282,1        
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1/1/ 
hm Lhn- ~ 

Retail & SME 
Corporates, Real 

Estate & Public 
Sector 

Treasury Corporate Center BAWAG Group 

            
Oqnuhrhnmrdqsqþfd 283,5  45,2  0,1  0,3  329,1  
Y`gktmfrudqjdgq 184,0 45,2 - - 229,2 
Adq`stmfrchdmrskdhrstmfdm 53,4 - - 1,6 55,0 
Vdqso`ohdq,tmc
Cdonsfdrbgþes 

46,5 - - 1,6 48,1 

Udqrhbgdqtmf 6,9 - - - 6,9 
Jqdchsfdrbgþes tmc
rnmrshfd Chdmrskdhrstmfdm 

46,1 - 0,1 -1,3 44,9 

Jqdchsfdrbgþes 22,2 - - - 22,2 
E`bsnqhmf 16,0 - - - 16,0 
Rnmrshfd 7,9 - 0,1 -1,3 6,7 
            

Oqnuhrhnmr`tevdmctmfdm -64,9 -6,3 - -3,1 -74,3 
Y`gktmfrudqjdgq -57,6 -6,3 - - -63,9 
Adq`stmfrchdmrskdhrstmfdm -0,2 - - -2,5 -2,7 
Vdqso`ohdq,tmc
Cdonsfdrbgþes 

-0,2 - - -2,5 -2,7 

Udqrhbgdqtmf - - - - - 
Jqdchsfdrbgþes tmc
rnmrshfdChdmrskdhrstmfdm 

-7,1 - - -0,6 -7,7 

Jqdchsfdrbgþes -3,1 - - - -3,1 
E`bsnqhmf -1,7 - - - -1,7 
Rnmrshfd -2,3 - - -0,6 -2,9 
            

OqnuhrhnmrĖadqrbgtrr 218,6 38,9 0,1 -2,8 254,8       
 

Hl OqnuhrhnmrĖadqrbgtrr hrs dhm Adsq`f `tr Sqdtg`mcfdrbgþesdm hm GĐgdunm 1+4 Lhn- ~ '1/1/92+/Lhn- ~( dmsg`ksdm- Dq,
sqþfd `tr cdl Y`gktmfrudqjdgq tmc `tr cdl Vdqso`ohdq,tmc Cdonsfdrbgþes vdqcdm g`tosrþbgkhbg ydhsotmjsadynfdm dq,
e`rrs- Dqsqþfd `tr cdl Jqdchsfdrbgþes vdqcdm g`tosrþbgkhbg ydhsq`tladynfdm dqe`rrs- Rnmrshfd Dqsqþfd vdqcdm tmsdq
Udqvdmctmf dhmdq Lhrbgtmf `tr ydhsotmjsadynfdm tmc ydhsq`tladynfdm dqe`rrs- 

 

  



 
 

 

JNMYDQMQDBGMTMFRKDFTMF 

008 

5 | Fdvhmmd tmc Udqktrsd `tr ehm`myhdkkdm UdqlĐfdmrvdqsdm tmc Rbgtkcdm 

   
hm Lhn- ~ 2021  2020 
Qd`khrhdqsd Fdvhmmd 'Udqktrsd( `tr mhbgs dqenkfrvhqjr`l ytl Ydhsvdqs ahk`myhdqsdm
ehm`myhdkkdm UdqlĐfdmrvdqsdm tmc Udqahmckhbgjdhsdm 'mdssn( 

21,1  25,4  

Hl rnmrshfdm Dqfdamhr `trfdvhdrdmd ytl adhytkdfdmcdm Ydhsvdqs advdqsdsd
ehm`myhdkkdUdqlĐfdmrvdqsd 

39,5 30,3 

Yt enqsfdeĖgqsdm @mrbg`eetmfrjnrsdm advdqsdsd ehm`myhdkkd UdqlĐfdmrvdqsd -11,5 -1,9 
c`unm Fdvhmmd `tr cdq @tratbgtmf unm ehm`myhdkkdm UdqlĐfdmrvdqsdm+ chd
yt enqsfdeĖgqsdm @mrbg`eetmfrjnrsdm advdqsds vdqcdm 

0,1 0,5 

c`unmUdqktrsd `tr cdq @tratbgtmf unm ehm`myhdkkdm UdqlĐfdmrvdqsdm+ chd
yt enqsfdeĖgqsdm @mrbg`eetmfrjnrsdm advdqsds vdqcdm 

0,0 -0,3 

Ehm`myhdkkd Udqahmckhbgjdhsdm yt enqsfdeĖgqsdm @mrbg`eetmfrjnrsdm -1,6 -1,3 
Dqfdamhr `tr cdl Udqj`te unmSnbgsdqtmsdqmdgldm tmc Adsdhkhftmfdm ± ± 
Mdssn,Fdvhmm .,Udqktrs `tr cdq Udqsq`fr`mo`rrtmf -5,3 -1,7 

Fdvhmmd 'Udqktrsd( `tr ehm`myhdkkdm UdqlĐfdmrvdqsdm hl G`mcdkradrs`mc 'mdssn( -45,1  -84,2  
Fdvhmmd 'Udqktrsd( `tr dqenkfrvhqjr`l ytl Ydhsvdqsadvdqsdsdm ehm`myhdkkdm
UdqlĐfdmrvdqsdm tmc Udqahmckhbgjdhsdm 'mdssn( 

54,3  22,3  

Fdvhmmd 'Udqktrsd( `tr cdq Ahk`myhdqtmf unm E`hq,U`ktd,Gdcfdr -20,4  14,2  
Ydhsvdqs`mo`rrtmf cdr Fqtmcfdrbgþesr 54,8 -23,0 
Ydhsvdqs`mo`rrtmf cdrRhbgdqtmfrhmrsqtldmsr -75,2 37,2 

Dqenkfradhsqþfd `tr Vþgqtmfrtlqdbgmtmf 'mdssn( 1,4  -4,4  
Fdvhmmd tmc Udqktrsd `tr ehm`myhdkkdm UdqlĐfdmrvdqsdm tmc Rbgtkcdm 11,3  -26,7     
 

Chd Onrhshnm Fdvhmmd tmc Udqktrsd `tr ehm`myhdkkdm UdqlĐfdmrvdqsdm tmcRbgtkcdm vhqc vdrdmskhbg unm cdq Advdqstmf
tmc cdm Udqjþtedm cdq Udq`mk`ftmfdm+ cdq Advdqstmf unm dhfdmdm Dlhrrhnmdm tmc lhs Jtmcdm fdsþshfsdm Cdqhu`sfdrbgþe,
sdm addhmektrrs- 
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6 | Rnmrshfd adsqhdakhbgd Dqsqþfd tmc @tevdmctmfdm 

   
hm Lhn- ~ 2021  2020 
Rnmrshfd adsqhdakhbgd Dqsqþfd 198,3  127,7  
Dqsqþfd `tr Hmudrsldms Oqnodqshdr 11,1 31,7 
Dqqdbgmdsdq o`rrhudq Tmsdqrbghdcradsq`f `tr Tmsdqmdgldmrytr`lldmrbgkĖrrdm 116,0 ± 
Vdhsdqudqqdbgmtmf Kd`rhmf,V`qstmfrjnrsdm 45,6 68,8 
Rnmrshfd Dqsqþfd 25,6 27,1 

Rnmrshfd adsqhdakhbgd @tevdmctmfdm -248,2  -152,5  
@tevdmctmfdm `tr Hmudrsldms Oqnodqshdr -9,3 -13,4 
Qdrsqtjstqhdqtmfr,tmc rnmrshfd @tevdmctmfdm hYl cdl Dqvdqa cdq CDOE@
Fqnto 

-30,2 ± 

Udqktrsd `tr cdl @af`mf unm R`bg`mk`fdm -28,0 -0,7 
Qdftk`snqhrbgd @tevdmctmfdm -76,1 -54,8 
Kd`rhmf,V`qstmfrjnrsdm -45,8 -69,3 
Rnmrshfd @tevdmctmfdm -58,8 -14,3 

Rnmrshfd adsqhdakhbgd Dqsqþfd tmc @tevdmctmfdm -49,9  -24,8     
 

Cdq Onrsdm Qdftk`snqhrbgd @tevdmctmfdm adhmg`ksds chd A`mjdm`af`ad tmc chd@tevdmctmfdm eĖq c`r Dhmk`fdmrhbgd,
qtmfrrxrsdl tmc cdm @avhbjktmfrenmcr- Chd hm chdrdq Onrhshnm dmsg`ksdmd A`mjdm`af`ad adsqþfs 1/106+/Lhn- ~ '1/1/9
4+2Lhn- ~(- 

Dqsqþfd `tr Hmudrsldms Oqnodqshdr dmsg`ksdm Lhdsdqsqþfd unm 00+0 Lhn- ~ '1/1/9 08+4 Lhn- ~(- 

@tevdmctmfdm `tr Hmudrsldms Oqnodqshdr dmsg`ksdmmdf`shudAdvdqstmfrdqfdamhrrd unm mdssn,2+2 Lhn- ~ '1/1/9 onrhshud
Advdqstmfrdqfdamhrrd unm mdssn 2+0 Lhn- ~`trfdvhdrdm tmsdq cdm Dqsqþfdm `tr Hmudrsldms Oqnodqshdr(rnvhdAdsqhdarjnr,
sdm unm 4+6 Lhn-~ '1/1/9 02+3 Lhn- ~(- 

Vdhsdqd Cds`hkr ytl dqe`rrsdm o`rrhudm Tmsdqrbghdcradsq`f `tr Tmsdqmdgldmrytr`lldmrbgkĖrrdm adehmcdm rhbg hm Mnsd
27- 
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7 | Udqv`kstmfr`tev`mc 

   
hm Lhn- ~ 2021  2020 
Odqrnm`k`tev`mc -295,4  -297,4  
KĐgmd tmc Fdgþksdq -218,7 -218,9 
Fdrdsykhbg unqfdrbgqhdadmdq Rnyh`k`tev`mc -60,6 -59,5 
Cnshdqtmf.@tekĐrtmf OdmrhnmrqĖbjrsdkktmf tmc Odmrhnmry`gktmfdm -10,3 -10,9 
Cnshdqtmf.@tekĐrtmf @aedqshftmfrqĖbjrsdkktmf -4,2 -4,3 
Cnshdqtmf.@tekĐrtmf ItahkþtlrfdkcqĖbjrsdkktmf 0,9 -1,7 
@tev`mc adsqhdakhbgd Lhs`qadhsdqunqrnqfdj`rrd -2,5 -2,1 

Rnmrshfdq Udqv`kstmfr`tev`mc -126,2  -145,6  
HS tmc Jnlltmhj`shnm -59,0 -59,1 
Hllnahkhdm tmc Hmrs`mcg`kstmfr`tevdmctmfdm -9,4 -13,2 
Vdqatmf -5,5 -13,7 
Qdbgsr,tmc Adq`stmfrjnrsdm+Ntsrntqbhmf -6,8 -12,2 
OnrsfdaĖgqdm tmc Knfhrshj -14,6 -15,6 
@terhbgsrfdaĖgqdm tmc OqĖetmfr`tevdmctmfdm -10,4 -11,0 
Rnmrshfd `kkfdldhmd @tevdmctmfdm -20,5 -20,8 

Udqv`kstmfr`tev`mc -421,6  -443,0     
 

8 | Ok`mlþùhfd @arbgqdhatmfdm `tehll`sdqhdkkd UdqlĐfdmrvdqsd tmc R`bg`mk`fdm 

   
hm Lhn- ~ 2021  2020 
Ok`mlþùhfd @arbgqdhatmfdm     
Jtmcdmrsnbj -9,0 -9,2 
Rnesv`qd tmc `mcdqd hll`sdqhdkkd UdqlĐfdmrvdqsd -32,4 -39,2 
R`bg`mk`fdm -27,1 -32,6 
c`unm @arbgqdhatmf cdqMtsytmfrqdbgsd -15,1 -18,6 

Ok`mlþùhfd @arbgqdhatmfdm -68,5  -81,0     
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9 | Qhrhjnjnrsdm 

   
hm Lhn- ~ 2021  2020 
Udqþmcdqtmfdm unm Qhrhjnunqrnqfdm eĖq ehm`myhdkkd UdqlĐfdmrvdqsd+ chd yt
enqsfdeĖgqsdm @mrbg`eetmfrjnrsdm ahk`myhdqs rhmc 

-80,8 -229,5 

Rs`fd 0 19,4 -13,5 
Rs`fd 1 -40,0 -43,4 
Rs`fd 2 -60,2 -172,6 

Udqþmcdqtmfdm unm QĖbjrsdkktmfdm eĖq Jqdchsqhrhjdm 6,8 10,0 
Rs`fd 0 6,5 -7,3 
Rs`fd 1 1,7 -2,8 
Rs`fd 2 -1,4 20,1 

Udqþmcdqtmfdm unm Qhrhjnunqrnqfdm eĖq ehm`myhdkkdUdqlĐfdmrvdqsd+ chd hl rnmrshfdm
Dqfdamhr ytl adhytkdfdmcdm Ydhsvdqs advdqsds vdqcdm 

4,4 -2,8 

Rs`fd 0 4,4 -2,9 
Rs`fd 1 ± 0,1 

YvhrbgdmrtlldðQhrhjnjnrsdm fdlþù HEQR 8 -69,6  -222,3  
QĖbjrsdkktmfdm tmc @tevdmctmfdm eĖq nodq`shnmdkkdr Qhrhjn -17,7 9,7 
Vdqsadqhbgshftmfdm unm mhbgsehm`myhdkkdm UdqlĐfdmrvdqsdm -6,0 -12,0 
BCR Oqþlhdm -1,7 ± 
QĖbjrsdkktmfdmðrnmrshfd 0,0 0,0 
Qhrhjnjnrsdm -95,0  -224,6     
 

Vdqsadqhbgshftmfdm unm mhbgsehm`myhdkkdm UdqlĐfdmrvdqsdm 

   
hm Lhn- ~ 2021  2020 
Rnesv`qd tmc`mcdqd hll`sdqhdkkd UdqlĐfdmrvdqsd -6,0 -12,0 
c`unm L`qjdmm`ld ± -1,8 
c`unm Rnesv`qd tmc `mcdqd hll`sdqhdkkd UdqlĐfdmrfdfdmrsþmcd -6,0 -10,2 

Yt,tmc @arbgqdhatmfdm unm k`mfeqhrshfdm UdqlĐfdmrvdqsdm -6,0  -12,0     
 

AdyĖfkhbg vdhsdqdqCds`hkr yt Vdqsadqhbgshftmfdm unm mhbgsehm`myhdkkdm UdqlĐfdmrvdqsdm vhqc `teMnsd 08 udqvhdrdm- 

10 | @msdhk `l Dqfdamhr unm `rrnyhhdqsdm Tmsdqmdgldm+ chd m`bg cdq Dpthsx,Ldsgncd ahk`myhdqs vdqcdm 

C̀ rhl Fdrbgþesri`gq1/10 `trfdvhdrdmd Dqfdamhr hm GĐgd unm 2+7Lhn- ~ '1/1/9 0+0 Lhn- ~( adhmg`ksds c`r `msdhkhfd Dq,
fdamhr cdq A@V@F O-R-J- Udqrhbgdqtmf @F tmc cdq OR@ O`xldms Rdquhbdr @trsqh` FlaGunmhm Rtlld2+7Lhn- ~ '1/1/9
4+4Lhn- ~(tmc Vdqslhmcdqtmfdm cdq`s,dpthsx ahk`myhdqsdm Tmsdqmdgldmhm GĐgd unm /+/ Lhn- ~ '1/1/9 3+3 Lhn- ~(- 

Cdq fdlþù HEQR 01-11 'b( mhbgs dqe`rrsd `msdhkhfd Udqktrs unm `s,dpthsx advdqsdsdmTmsdqmdgldmadsqþfs /+/ Lhn- ~'1/1/9
/+/ Lhn- ~(- 

Chd enkfdmcd öadqrhbgs ydhfs vdrdmskhbgd ehm`myhdkkd Dbjc`sdm adsqdeedmc `rrnyhhdqsd+ `s,dpthsx advdqsdsd Tmsdqmdgldm9 
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@s,dpthsx advdqsdsd Tmsdqmdgldm 

   
hm Lhn- ~ 2021  2020  
Jtltkhdqsd Ahk`myrtlld 2.212 2.327 
Jtltkhdqsd Rbgtkcdm 2.079 2.186 
Jtltkhdqsdr Dhfdmj`ohs`k 133 141 
Udqchdmsd Oqþlhdm 'aqtssn( 196 190 
Oqnuhrhnmrdqsqþfd 216 193 
Jtltkhdqsdr I`gqdrdqfdamhr 14 16    
 

Adh cdm `s,dpthsx advdqsdsdm Tmsdqmdgldm g`mcdks dr rhbg tl chd A@V@F O-R-J- Udqrhbgdqtmf @jshdmfdrdkkrbg`es '14+//$
@msdhk( tmc chd OR@ O`xldms Rdquhbdr @trsqh` FlaG '1/+71$ @msdhk(- AdyĖfkhbg vdhsdqdq Cds`hkrudqvdhrdm vhq `te Mnsd 26
¢@mf`adm yt m`gdrsdgdmcdm Odqrnmdm tmc Tmsdqmdgldm®- 
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11 | Rsdtdqm unl Dhmjnlldm 

   
hm Lhn- ~ 2021  2020 
K`tedmcdq Rsdtdq`tev`mc -150,0 -50,6 
K`sdmsdq Rsdtdq`tev`mc.,dqsq`f 29,6 -34,8 
Rsdtdqm unl Dhmjnlldm -120,4  -85,4     
 

Chdm`bgenkfdmcd S`adkkd ydhfs dhmd öadqkdhstmf yvhrbgdm cdl dqqdbgmdsdm tmc cdl `trfdvhdrdmdm Rsdtdq`tev`mc9 

   
hm Lhn- ~ 2021  2020 
I`gqdrĖadqrbgtrr unq Rsdtdqm 600,4 371,2 
Rsdtdqr`sy 25% 25% 
Dqqdbgmdsdq Rsdtdq`tev`mc -150,1  -92,8  
Rsdtdqlhmcdqtmfdm     
`tr rsdtdqeqdhdm Adsdhkhftmfrdqsqþfdm 5,5 0,1 
`tr rsdtdqkhbgdq Ehqldmvdqs`arbgqdhatmf 18,9 18,7 
`tr Dqrsjnmrnkhchdqtmfdm 22,3 ± 
`tr rsdtdqeqdhdm Dqsqþfdm 6,1 4,5 
`tr Eqdlcvþgqtmfrcheedqdmydm ± 0,5 
`tefqtmc`avdhbgdmcdq `trkþmchrbgdq Rsdtdqrþsyd ± 0,1 
`tr cdq Udqvdqstmf unm rsdtdqkhbgdm Udqktrsdm 1,2 0,1 
`tr rnmrshfdm rsdtdqkhbgdm @trvhqjtmfdm 2,1 3,9 

Rsdtdqldgqtmfdm     
`tr Adsdhkhftmfradvdqstmfdm -2,8 -1,0 
`trKhdfdmrbg`esradvdqstmfdm -0,0 -3,8 
`tr mhbgs `mfdrdsysdm k`sdmsdm Rsdtdqm `te Udqktrsunqsqþfd -0,9 -1,5 
`tefqtmc mhbgs `aytfreþghfdm @tev`mcr -10,9 -8,2 
`tr Eqdlcvþgqtmfrcheedqdmydm -2,0 ± 
`tefqtmc `avdhbgdmcdq `trkþmchrbgdq Rsdtdqrþsyd -3,6 -3,6 
`tr rnmrshfdm rsdtdqkhbgdm @trvhqjtmfdm -3,0 -4,0 

Dqsq`frsdtdqm cdq Odqhncd -117,3  -87,0  
@odqhnchrbgd Dqsq`frsdtdqm -3,1  1,3  
@trfdvhdrdmd Dqsq`frsdtdqm 'Rsdtdq`tev`mc( -120,4  -85,7     
 

Hm cdm @jshu` rhmc k`sdmsd Rsdtdqm `tefqtmc unm Unqsdhkdm `tr mnbg mhbgs fdmtsysdm rsdtdqkhbgdm Udqktrsunqsqþfdm hm GĐgd
unm 0Lhn- ~ '1/1/95Lhn- ~( adqĖbjrhbgshfs- Chd Udqktrsunqsqþfd rhmc tmadfqdmys unqsq`freþghf- 

Ytl 20- Cdydladq 1/10adrs`mcdm `teDadmd cdq A@V@F Fqnto @F rsdtdqkhbgd Udqktrsunqsqþfd hm GĐgd unm / Lhn- ~
'1/1/9 / Lhn- ~( tmc adh cdm hm cdm Jnmydqm`arbgktrr dhmadynfdmdm Rsdtdqfqtoodmlhsfkhdcdqm8Lhn- ~ '1/1/9 12 Lhn-
~(+ rnlhs hmrfdr`ls8Lhn- ~ '1/1/9 12 Lhn- ~(- Rsdtdqkhbgd Ehqldmvdqs`arbgqdhatmfdm g`adm ahr Dmcd 1/10 65 Lhn- ~
iþgqkhbg `m rsdtdqkhbg `aytfreþghfdm @tevdmctmfdm adhfdsq`fdm- 
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12 | A`qqdrdqud 

   
hm Lhn- ~ 31.12.2021  31.12.2020 
J`rrdmadrs`mc 110 173 
Ftsg`adm adhYdmsq`kmnsdma`mjdm 1.784 734 
A`qqdrdqud 1.894  907     
 

13 | Dqenkfrvhqjr`l ytl adhytkdfdmcdm Ydhsvdqs advdqsdsd ehm`myhdkkd UdqlĐfdmrvdqsd 

   
hm Lhn- ~ 31.12.2021  31.12.2020 
Dqenkfrvhqjr`l eqdhvhkkhf ytl adhytkdfdmcdm Ydhsvdqs advdqsdsdehm`myhdkkd
UdqlĐfdmrvdqsd 

77 90 

Enqcdqtmfdm `m Jtmcdm 77 90 
Dqenkfrvhqjr`l udqoekhbgsdmc ytl adhytkdfdmcdm Ydhsvdqs advdqsdsd ehm`myhdkkd
UdqlĐfdmrvdqsd 

534  603  

Rbgtkcudqrbgqdhatmfdm tmc `mcdqd Vdqso`ohdqd 328 364 
Enqcdqtmfdm `m Jtmcdm 108 168 
Tmsdqmdgldm lhs Adsdhkhftmfrudqgþksmhr tmc `mcdqd Dhfdmj`ohs`khmrsqtldmsd 98 71 

Dqenkfrvhqjr`l ytl adhytkdfdmcdm Ydhsvdqs advdqsdsd ehm`myhdkkd UdqlĐfdmrvdqsd 611  693     
 

Hm cdq J`sdfnqhd ¢Dqenkfrvhqjr`l eqdhvhkkhf ytl adhytkdfdmcdm Ydhsvdqs advdqsdsd ehm`myhdkkd UdqlĐfdmrvdqsd® vdqcdm idmd
Ehm`myhmrsqtldmsd `trfdvhdrdm+ chd `tefqtmc cdq @trĖatmf cdq E`hq,U`ktd,Noshnm fdlþù HEQR 8 dqenkfrvhqjr`l ytl adh,
ytkdfdmcdm Ydhsvdqs `mfdrdsys vdqcdm- 

Vdhsdqd Dqkþtsdqtmfdm ytq E`hq,U`ktd,Noshnm ehmcdm rhbghm Mnsd 0- C`r l`whl`kd @tre`kkrqhrhjn cdq Enqcdqtmfdm `m Jtm,
cdm dmsroqhbgs cdl Atbgvdqs- 

 

  

CDS@HKR YTQ JNMYDQMAHK@MY 
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14 | Hl rnmrshfdm Dqfdamhr `trfdvhdrdmd ytl adhytkdfdmcdm Ydhsvdqs advdqsdsdehm`myhdkkd UdqlĐfdmrvdqsd 

   
hm Lhn- ~ 31.12.2021  31.12.2020 
Rbgtkcshsdk 3.395  4.124  
Rbgtkcudqrbgqdhatmfdm tmc `mcdqd edrsudqyhmrsd Vdqso`ohdqd 3.395 4.124 
Rbgtkcudqrbgqdhatmfdm `mcdqdq Dlhssdmsdm 3.327 4.071 
Rbgtkcshsdk Đeedmskhbgdq Rsdkkdm 68 53 

Tmsdqmdgldm lhs Adsdhkhftmfrudqgþksmhr tmc `mcdqd Dhfdmj`ohs`khmrsqtldmsd 359  219  
@S0,J`ohs`k 20 178 
@msdhkd `m mhbgs jnmrnkhchdqsdm adgdqqrbgsdm Tmsdqmdgldm 17 13 
Tmsdqmdgldm lhs Adsdhkhftmfrudqgþksmhr 0 1 
Rnmrshfd @msdhkd 322 27 

Hlrnmrshfdm Dqfdamhr `trfdvhdrdmd ytl adhytkdfdmcdm Ydhsvdqs advdqsdsd
ehm`myhdkkd UdqlĐfdmrvdqsd 

3.754  4.343  
   
 

Hl I`gq 1/10vtqcdm eĖq hl rnmrshfdm Dqfdamhr `trfdvhdrdmd+ ytl adhytkdfdmcdm Ydhsvdqs advdqsdsd ehm`myhdkkdUdqlĐ,
fdmrvdqsd 01,Lnm`sr,DBKr Rs`fd 0 hmGĐgd unm 3+3 Lhn- ~ `tefdkĐrs '1/1/9 2+/ Lhn- ~ dqe`rrs(- Chd Fdr`lsk`teydhs,DBKr
Rs`fd 1 akhdadm tmudqþmcdqs '1/1/9 /+3 Lhn- ~ `tefdkĐrs(- 

Cdq Onrsdm @S0,J`ohs`k tle`rrs Hmudrshshnmdm hm @S0 Dlhrrhnmdm unm Jqdchshmrshstsdm- Dhm Fqnùsdhk chdrdq Hmudrshshnmdm vtqcd
hl k`tedmcdm Fdrbgþesri`gqudqj`tes- Ytl Ydhsotmjs cdq @tratbgtmf adsqtf cdq L`qjsvdqs cdq udqj`tesdm Vdqso`ohdqd 047
Lhn- ~ tmc cdq jtltkhdqsd Fdvhmm /+4 Lhn-~- 

Chd rnmrshfdm @msdhkd adhmg`ksdm hl VdrdmskhbgdmHmudrshshnmdm hmEhm`myhmrshstsdtmc adsqdeedm lhs 082Lhn- ~ aĐqrdmmn,
shdqsd @msdhkdtmc lhs 018 Lhn- ~ mhbgs aĐqrdmmnshdqsd @msdhkd- 

Hl I`gq 1/10vtqcdm Advdqstmfdm ytl adhytkdfdmcdm Ydhsvdqs unm Adsdhkhftmfdm tmc rnmrshfdm @msdhkdmhm GĐgd unm 
*73+7Lhn- ~hl rnmrshfdm Dqfdamhr `trfdvhdrdm'1/1/9,28+/ Lhn- ~(-C`unm adsqdeedm 33+3 Lhn-~- aĐqrdmmnshdqsd @msdhkd
tmc 3/+3 Lhn-~- mhbgs aĐqrdmmnshdqsd @msdhkd- C`r Unqi`gq adsq`e ytq Fþmyd mhbgs aĐqrdmmnshdqsd @msdhkd- Chuhcdmcdm `tr hl
rnmrshfdm Dqfdamhr `trfdvhdrdmdm ytl adhytkdfdmcdm Ydhsvdqs advdqsdsdm Tmsdqmdgldmradsdhkhftmfdm adkhdedm rhbg `te
04+1 Lhn- ~ '1/1/9 1+5 Lhn- ~(- 

15 | G`mcdkr`jshu` 

   
hm Lhn- ~ 31.12.2021  31.12.2020 
Cdqhu`sd cdr A`mjatbgr 257  441  
Vþgqtmfradynfdmd Cdqhu`sd 39 103 
Yhmradynfdmd Cdqhu`sd 218 338 

G`mcdkr`jshu` 257  441     

16 | Yt enqsfdeĖgqsdm @mrbg`eetmfrjnrsdm advdqsdsd ehm`myhdkkd UdqlĐfdmrvdqsd 

Chd enkfdmcd@tersdkktmf ydhfs chd Ytr`lldmrdsytmf cdq J`sdfnqhd ¢Yt enqsfdeĖgqsdm @mrbg`eetmfrjnrsdmadvdqsdsd ehm`m,
yhdkkd UdqlĐfdmrvdqsd® cdr Jnmydqmr- 
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20-01-1/10 
hm Lhn- ~ 

Buchwert vor 
Abzug der 

Wertberichtigun-
gen 

Wertberichtigun-
gen Stage 1 

Wertberichtigun-
gen Stage 2 

Wertberichtigun-
gen Stage 3 

Gesamtnetto  
(Buchwert nach 

Abzug der 
Wertberichtigun-

gen) 
Enqcdqtmfdm `m Jtmcdm 35.361 -29 -100 -269 34.963 
Vdqso`ohdqd 2.320 -1 ± ± 2.319 
Rbgtkcshsdk Đeedmskhbgdq
Rsdkkdm 

123 0 ± ± 123 

Rbgtkcshsdk `mcdqdq
Dlhssdmsdm 

2.197 -1 ± ± 2.196 

Enqcdqtmfdm `m
Jqdchshmrshstsd 

11.166 0 0 ± 11.166 

Rtlld 48.847  -30 -100  -269  48.448        
 

      

20-01-1/1/ 
hm Lhn- ~ 

Buchwert vor 
Abzug der 

Wertberichtigun-
gen 

Wertberichtigun-
gen Stage 1 

Wertberichtigun-
gen Stage 2 

Wertberichtigun-
gen Stage 3 

Gesamtnetto  
(Buchwert nach 

Abzug der 
Wertberichtigun-

gen) 
Enqcdqtmfdm `m Jtmcdm 32.501 -46 -60 -266 32.129 
Vdqso`ohdqd 2.743 -2 ± ± 2.741 
Rbgtkcshsdk Đeedmskhbgdq
Rsdkkdm 

151 0 ± ± 151 

Rbgtkcshsdk `mcdqdq
Dlhssdmsdm 

2.592 -2 ± ± 2.590 

Enqcdqtmfdm `m
Jqdchshmrshstsd 

9.889 0 0 ± 9.889 

Rtlld 45.133  -48 -60 -266  44.759        
 

Hm cdq enkfdmcdm S`adkkd vhqc chd Udqsdhktmf cdq ytl Rshbgs`f adrsdgdmcdm Enqcdqtmfdm `m Jtmcdm m`bgJqdchs`qsdm c`q,
fdrsdkks9 

   
hm Lhn- ~ 31.12.2021  31.12.2020 
Jqdchsd 31.444 28.347 
Fhqnadqdhbg 1.230 1.240 
Ehm`myhdqtmfrkd`rhmf 1.636 1.741 
A`qunqk`fdm 150 111 
Fdkcl`qjsfdrbgþesd 503 690 
Enqcdqtmfdm `m Jtmcdm 34.963  32.129     
 

Ehm`myhdkkd UdqlĐfdmrvdqsd+ vdkbgd vþgqdmc cdq Adqhbgsrodqhncd lnchehyhdqs+ `adq mhbgs `trfdatbgs vtqcdm tmc chd ytl
Ydhsotmjs cdq Udqsq`fr`mo`rrtmf cdq Rsted 1 ncdq Rsted 2 ytfdnqcmds v`qdm9 
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20-01-1/10 
hm Lhn- ~ 

Gesamtlaufzeit-
ECL ± nicht 

wertgemindert 

Gesamtlaufzeit-
ECL ± 

wertgemindert 

Erworbene oder 
ausgereichte 

wertgeminderte 
Finanz-

instrumente 
EnqsfdeĖgqsd @mrbg`eetmfrjnrsdm unq Udqsq`frlnchehj`shnm hl
k`tedmcdm Fdrbgþesri`gq 

262 7 ± 

Mdssn,Fdvhmm .,Udqktrs `tr cdqUdqsq`fr`mo`rrtmf 0 ± ±     
 

    

20-01-1/1/ 
hm Lhn- ~ 

Gesamtlaufzeit-
ECL ± nicht 

wertgemindert 

Gesamtlaufzeit-
ECL ± 

wertgemindert 

Erworbene oder 
ausgereichte 

wertgeminderte 
Finanz-

instrumente 
EnqsfdeĖgqsd @mrbg`eetmfrjnrsdm unqUdqsq`frlnchehj`shnm hl
k`tedmcdm Fdrbgþesri`gq 

279 91 ± 

Mdssn,Fdvhmm .,Udqktrs `tr cdq Udqsq`fr`mo`rrtmf 0 ± ±     
 

Lnchehyhdqsd ehm`myhdkkd UdqlĐfdmrvdqsd+ cdqdm Qhrhjnunqrnqfd ytl Ydhsotmjs cdq Lnchehj`shnm cdq Rsted 1 ncdq 2 ytfdnqc,
mds v`q tmcvdkbgd hmmdqg`ka cdq Adqhbgsrodqhncd hm Rsted 0 ytqĖbjsq`mredqhdqs vtqcdm+ g`ssdm ytl 20-01-1/10dhmdm
Aqtssnatbgvdqs unm03/Lhn- ~'1/1/9075Lhn- ~(- 

Chd enkfdmcd @tersdkktmf ydhfs chd Ytr`lldmrdsytmf cdq J`sdfnqhd ¢Yt enqsfdeĖgqsdm @mrbg`eetmfrjnrsdm®m`bg cdm Rdf,
ldmsdm cdr Jnmydqmr9 

      

20-01-1/10 
hm Lhn- ~ 

Buchwert vor 
Abzug der 

Wertberichtigun-
gen 

Wertberichtigun-
gen Stage 1 

Wertberichtigun-
gen Stage 2 

Wertberichtigun-
gen Stage 3 

Gesamtnetto  
(Buchwert nach 

Abzug der 
Wertberichtigun-

gen) 
Qds`hk % RLD 20.974 -21 -52 -229 20.672 
Bnqonq`sdr+ Qd`k Drs`sd %
Otakhb Rdbsnq 

14.443 -9 -47 -39 14.348 

Sqd`rtqx 13.029 0 0 ± 13.029 
Bnqonq`sd Bdmsdq 401 0 ± -2 399 
Rtlld 48.847  -30 -100  -269  48.448        
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20-01-1/1/ 
hm Lhn- ~ 

Buchwert vor 
Abzug der 

Wertberichtigung
en 

Wertberichtigun-
gen Stage 1 

Wertberichtigun-
gen Stage 2 

Wertberichtigun-
gen Stage 3 

Gesamtnetto  
(Buchwert nach 

Abzug der 
Wertberichtigung

en) 
Qds`hk % RLD 19.032 -31 -31 -204 18.766 
Bnqonq`sdr+ Qd`k Drs`sd %
Otakhb Rdbsnq 

13.358 -16 -28 -61 13.253 

Sqd`rtqx 12.409 -1 -1 0 12.407 
Bnqonq`sd Bdmsdq 334 0 0 -1 333 
Rtlld 45.133  -48 -60 -266  44.759        

17 | Qdrsk`teydhsdm UdqlĐfdmrvdqsd 

Chd enkfdmcd S`adkkd ydhfs chd @tefkhdcdqtmf cdq ehm`myhdkkdm UdqlĐfdmrvdqsd 'dwjk- Tmsdqmdgldm lhs Adsdhkhftmfrudqgþks,
mhr+ `mcdqdq Dhfdmj`ohs`khmrsqtldmsd tmc Cdqhu`sdm( m`bg cdqdm Qdrsk`teydhs- 

Ehm`myhdkkd UdqlĐfdmrvdqsd±Fkhdcdqtmf m`bg Qdrsk`teydhsdm 1/10 

       
20-01-1/10 
hm Lhn- ~ täglich fällig Bis  

3 Monate 
3 Monate  
bis 1 Jahr 1±5 Jahre Über  

5 Jahre Summe 

Dqenkfrvhqjr`l eqdhvhkkhf ytl
adhytkdfdmcdm Ydhsvdqs advdqsdsd
ehm`myhdkkd UdqlĐfdmrvdqsd 

            

Enqcdqtmfdm `m Jtmcdm ± 3 7 30 37 77 
Dqenkfrvhqjr`l udqoekhbgsdmc ytl
adhytkdfdmcdm Ydhsvdqs advdqsdsd
ehm`myhdkkd UdqlĐfdmrvdqsd 

            

Enqcdqtmfdm `m Jtmcdm 0  3 14 46 45 108 
Rbgtkcudqrbgqdhatmfdm tmc `mcdqd
Vdqso`ohdqd 

2 0  220  82 24 328 

Hl rnmrshfdm Dqfdamhr`trfdvhdrdmd
ytl adhytkdfdmcdm Ydhsvdqs
advdqsdsd ehm`myhdkkd UdqlĐfdmrvdqsd 

            

Rbgtkcudqrbgqdhatmfdm tmc `mcdqd
edrsudqyhmrsd Vdqso`ohdqd 

± 129  93 1.942 1.231 3.395 

Yt enqsfdeĖgqsdm @mrbg`eetmfrjnrsdm             
Enqcdqtmfdm `m Jtmcdm 1.240 15.056 3.613 1.598 13.456 34.963 
Enqcdqtmfdm `m Jqdchshmrshstsd 479 10.585 2 13 87 11.166 
Rbgtkcudqrbgqdhatmfdm tmc `mcdqd
edrsudqyhmrsd Vdqso`ohdqd 

0  20 74 833 1.392 2.319 

Rtlld 1.721  25.796  4.023  4.544  16.272  52.356         
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Ehm`myhdkkd UdqlĐfdmrvdqsd±Fkhdcdqtmf m`bg Qdrsk`teydhsdm 1/1/ 

       
20-01-1/1/ 
hm Lhn- ~ täglich fällig Bis  

3 Monate 
3 Monate  
bis 1 Jahr 1±5 Jahre Über  

5 Jahre Summe 

Dqenkfrvhqjr`l eqdhvhkkhf ytl
adhytkdfdmcdm Ydhsvdqs advdqsdsd
ehm`myhdkkd UdqlĐfdmrvdqsd 

            

Enqcdqtmfdm `m Jtmcdm ± 3 8 34 45 90 
Dqenkfrvhqjr`l udqoekhbgsdmc ytl
adhytkdfdmcdm Ydhsvdqs advdqsdsd
ehm`myhdkkd UdqlĐfdmrvdqsd 

            

Enqcdqtmfdm `m Jtmcdm 0  4 17 54 93 168 
Rbgtkcudqrbgqdhatmfdm tmc `mcdqd
Vdqso`ohdqd 

0  0  58  279 27 364 

Hl rnmrshfdm Dqfdamhr `trfdvhdrdmd
ytl adhytkdfdmcdm Ydhsvdqs
advdqsdsd ehm`myhdkkd UdqlĐfdmrvdqsd 

            

Rbgtkcudqrbgqdhatmfdm tmc `mcdqd
edrsudqyhmrsd Vdqso`ohdqd 

± 66 166 2.328 1.564 4.124 

Yt enqsfdeĖgqsdm @mrbg`eetmfrjnrsdm             
Enqcdqtmfdm `m Jtmcdm 1.192 13.864 2.248 2.369 12.456 32.129 
Enqcdqtmfdm `m Jqdchshmrshstsd 1.826 7.940 3 13 107 9.889 
Rbgtkcudqrbgqdhatmfdm tmc `mcdqd
edrsudqyhmrsdVdqso`ohdqd 

0  159 155 705 1.722 2.741 

Rtlld 3.018  22.036  2.655  5.782  16.014  49.505         
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18 | R̀ bg`mk`fdm+ Udqlhdsdsd FqtmcrsĖbjd tmc Fdaþtcd 

Dmsvhbjktmf cdq R`bg`mk`fdm 1/10             

hm Lhn- ~ 

Buchwert  
31.12.2020 

Anschaf-
fungskosten 
01.01.2021 

Veränderung 
Konsolidie-
rungskreis 

Anschaf-
fungskosten 

Ver-
änderung 

Währungs-
umrech-

nung 

Zugänge Abgänge 
Umgliede-

rungen 

Umglieder-
ung zu/von 

Zur 
Veräußerung 

gehaltene 
langfristige 

Vermögens-
werte 

Abschrei-
bungen 

kumuliert 

Buchwert  
31.12.2021  

Zuschrei-
bungen (+) 

und 
Abschrei-

bungen (-) 
Geschäfts-

jahr 

R`bg,
`mk`fdm 

332  519  5 0 23 -45 ± ± -212  290  -40 

Adsqhdakhbg
fdmtsysd
Fqtmc,
rsĖbjd
tmc
Fdaþtcd 

20 48 ± 0 0 -1 ± ± -28 19 -1 

Adsqhdar,
tmc
Fdrbgþesr,
`trrs`s,
stmf 

90 203 3 0 7 -14 1 ± -118 82 -12 

@mk`fdm hm
A`t 

1 1 ± ± 0 ± -1 ± 1 1 ± 

Mtsytmfr,
qdbgsd
m`bg HEQR
05 

221 267 2 0 16 -30 ± ± -67 188 -27 
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Dmsvhbjktmf cdq R`bg`mk`fdm 1/1/ 

            

hm Lhn- ~ 

Buchwert  
31.12.2019 

Anschaf-
fungskosten 
01.01.2020 

Veränderung 
Konsolidie-
rungskreis 

Anschaf-
fungskosten 

Ver-
änderung 

Währungs-
umrech-

nung 

Zugänge Abgänge 
Umgliede-

rungen 

Umgliede-
rung zu/von 

Zur 
Veräußerung 

gehaltene 
langfristige 

Vermögens-
werte 

Abschrei-
bungen 

kumuliert 

Buchwert  
31.12.2020 

Zuschrei-
bungen (+) 

und 
Abschrei-

bungen (-) 
Geschäfts-

jahr 

R`bg,
`mk`fdm 

396  561  0 0 21 -25 0 -38 -187  332  -39 

Adsqhda,
khbg
fdmtsysd
Fqtmc,
rsĖbjd
tmc
Fdaþtcd 

58 87 0 0 0 -1 ± -38 -28 20 -1 

Adsqhdar,
tmc
Fdrbgþesr
`trrs`sstm
f 

86 199 ± 0 15 -15 4 ± -113 90 -13 

@mk`fdm hm
A`t 

4 4 ± ± 1 0 -4 ± ± 1 ± 

Mtsytmfr,
qdbgsd
m`bg HEQR
05 

248 271 ± 0 5 -9 ± ± -46 221 -25 
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Dmsvhbjktmf cdq udqlhdsdsdm FqtmcrsĖbjd tmc Fdaþtcd ytl 20-01-1/10 

          

hm Lhn- ~ 

Buchwert  
31.12.2020 

Änderung 
Konsolidie-
rungskreis 

Ver-
änderung 

Währungs-
umrech-

nung 

Verände-
rung 

Bewertung 
zum 

beizulegen-
den 

Zeitwert 
nach IAS 

40 

Zugänge Abgänge Umgliede-
rungen 

Umgliede-
rung zu/von 

Zur 
Veräuße-

rung 
gehaltene 

langfristige 
Vermögens

werte 

Buchwert  
31.12.2021  

Udqlhdsdsd
FqtmcrsĖbjd tmc
Fdaþtcd 

143  -56 8 0 ± ± ± 9 104  

          
 

Dmsvhbjktmf cdq udqlhdsdsdm FqtmcrsĖbjd tmc Fdaþtcd ytl 20-01-1/1/ 

 

          

hm Lhn- ~ 

Buchwert  
31.12.2019 

Änderung 
Konsolidie-
rungskreis 

Ver-
änderung 

Währungs-
umrech-

nung 

Verände-
rung 

Bewertung 
zum 

beizulegen-
den 

Zeitwert 
nach IAS 

40 

Zugänge Abgänge Umgliede-
rungen 

Umgliede-
rung zu/von 

Zur 
Veräuße-

rung 
gehaltene 

langfristige 
Vermögens

werte 

Buchwert  
31.12.2020 

Udqlhdsdsd
FqtmcrsĖbjd tmc
Fdaþtcd 

311  0 -9 3 0 -1 0 -161  143  
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19 | Fdrbgþesr,tmc Ehqldmvdqsd+ L`qjdmm`ldm tmc JtmcdmrsĐbjd+ Rnesv`qd tmc `mcdqd hll`sdqhdkkd UdqlĐfdmrfdfdmrsþmcd 

Cdq L`qjdmm`ld ¢A@V@F O-R-J-® lhs dhmdl Atbgvdqsunm 003 Lhn- ~'1/1/9 003 Lhn- ~(+ chd Jtmcdmadyhdgtmfdm unm
Jnmydqmtmsdqmdgldm lhs dhmdlAtbgvdqs unm018Lhn- ~ '1/1/9 020Lhn- ~( tmc Rnesv`qd tmc `mcdqd hll`sdqhdkkd Udq,
lĐfdmrvdqsd lhs dhmdl Atbgvdqs unm074Lhn- ~ '1/1/91/2Lhn- ~( fdgĐqdm yt cdm vdrdmskhbgrsdm hll`sdqhdkkdm UdqlĐ,
fdmrvdqsdm cdr Jnmydqmr- Cdq Atbgvdqs cdq Jtmcdmadyhdgtmfdm vhqc khmd`q oqn q`s` sdlonqhr `afdrbgqhdadm- 

Cdqadhl Vdqslhmcdqtmfrsdrs udqvdmcdsd@ayhmrtmfrr`sy rsdkks dhmd Unq,Rsdtdq,FqĐùd c`q+ chd `te Fqtmck`fd unm aq`mbgdm,
ctqbgrbgmhsskhbgdm Dhfdmj`ohs`kqdmchsdm fdrbgþsys vtqcd- @kr qhrhjnknrdqDtqn,Yhmrr`sy chdms ghdqeĖq cdq unm cdq Cdtsrbgdm
Atmcdra`mj udqĐeedmskhbgsd Yhmrr`sy eĖq Rs``sr`mkdhgdm lhs dhmdq Qdrsk`teydhs unm 2/ I`gqdm- @kr qhrhjnknrdqRbgvdhydq,Eq`m,
jdm,Yhmrr`sy chdms ghdqeĖq cdqunm cdqRbgvdhydq M`shnm`ka`mjudqĐeedmskhbgsd Yhmrr`sy eĖqMtkkjtonm,@mkdhgdmlhs dhmdq Qdrs,
k`teydhs unmlhmcdrsdmr2/ I`gqdm- Chdrdq @ayhmrtmfrr`sy vhqc adqdhmhfs tl dhmdm Qhrhjnytrbgk`f+ cdq c`r dqgĐgsd
`kkfdldhmd Qhrhjn dhmdq Dhfdmj`ohs`khmudrshshnm tmc c`r rodyhehrbgd Qhrhjn cdq dhmydkmdm BFT vhcdqrohdfdks- 

Chd Onrsdm ¢Fdrbgþesr,tmc Ehqldmvdqsd®+ ¢L`qjdmm`ldm tmc JtmcdmrsĐbjd® tmc ¢Rnesv`qdtmc `mcdqd hll`sdqhdkkd
UdqlĐfdmrvdqsd® vdqcdm hm Mnsd 23hmcdl Onrsdm ¢Hll`sdqhdkkd UdqlĐfdmrvdqsd® ytr`lldmfde`rrs- 

 

Dmsvhbjktmf cdq Onrsdm Fdrbgþesr,tmc Ehqldmvdqsd+L`qjdmm`ldm tmc JtmcdmrsĐbjd+Rnesv`qd tmc `mcdqd hll`sdqhdkkd UdqlĐ,
fdmrvdqsd 1/10           

hm Lhn- ~ 

Buchwert  
31.12.2020 

Anschaf-
fungskosten 
01.01.2021 

Veränderung 
Konsolidie-
rungskreis 

Anschaf-
fungskosten 

Zugänge Abgänge 
Umgliede-

rungen 

Abschrei-
bungen 

kumuliert 

Buchwert  
31.12.2021  

Zuschrei-
bungen (+) 

und 
Abschrei-

bungen (-) 
Geschäfts-

jahr 

Fdrbgþesr,tmcEhqldmvdqsd 94 659  ± 2 ± ± -565  96 ± 
L`qjdmm`ldm tmc
JtmcdmrsĐbjd 

255  475  ± 14 ± ± -235  254  -15 

Rnesv`qd tmc `mcdqd
hll`sdqhdkkd
UdqlĐfdmrvdqsd 

203  617  ± 37 -49 ± -420  185  -32 

Rnesv`qd tmc `mcdqd
hll`sdqhdkkd
UdqlĐfdmrvdqsd 

198 597 ± 32 -47 4 -407 179 -32 

c`unm dqvnqadm 119 492 ± 7 -33 1 -374 93 -18 
c`unm rdkarsdqrsdkks 79 105 ± 25 -14 3 -33 86 -14 

Hll`sdqhdkkd
UdqlĐfdmrvdqsd hm
Dmsvhbjktmf 

5 5 ± 5 0 -4 ± 6 ± 

c`unm dqvnqadm 1 1 ± 2 ± -1 ± 2 ± 
c`unm rdkarsdqrsdkks 4 4 ± 3 ± -3 ± 4 ± 

Qdbgsd tmc
@akĐrdy`gktmfdm 

± 15 ± ± -2 ± -13 ± ± 
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Dmsvhbjktmf cdq Onrsdm Fdrbgþesr,tmc Ehqldmvdqs+ Rnesv`qd tmc `mcdqd hll`sdqhdkkd UdqlĐfdmrvdqsd ytl 20-01-1/1/           

hm Lhn- ~ 

Buchwert  
31.12.2019 

Anschaf-
fungskosten 
01.01.2020 

Veränderung 
Konsolidie-
rungskreis 

Anschaf-
fungskosten 

Zugänge Abgänge 
Umgliede-

rungen 

Abschrei-
bungen 

kumuliert 

Buchwert  
31.12.2020 

Zuschrei-
bungen (+) 

und 
Abschrei-

bungen (-) 
Geschäfts-

jahr 

Fdrbgþesr,tmc Ehqldmvdqsd 94 659  ± ± ± ± -565  94 ± 
L`qjdmm`ldm tmc
JtmcdmrsĐbjd 

274  475  ± ± ± ± -220  255  -19 

Rnesv`qd tmc `mcdqd
hll`sdqhdkkd
UdqlĐfdmrvdqsd 

201  579  ± 43 -5 ± -414  203  -39 

Rnesv`qd tmc `mcdqd
hll`sdqhdkkd
UdqlĐfdmrvdqsd 

192 555 ± 37 -4 9 -399 198 -39 

c`unm dqvnqadm 130 482 ± 16 -4 -2 -373 119 -26 
c`unm rdkarsdqrsdkks 62 73 0 21 ± 11 -26 79 -13 

Hll`sdqhdkkd
UdqlĐfdmrvdqsd hm
Dmsvhbjktmf 

9 9 ± 6 -1 -9 ± 5 ± 

c`unm dqvnqadm 3 3 ± 2 -1 -3 ± 1 ± 
c`unm rdkarsdqrsdkks 6 6 ± 4 ± -6 ± 4 ± 

Qdbgsd tmc
@akĐrdy`gktmfdm 

± 15 ± ± ± ± -15 ± ± 
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Chd enkfdmcd S`adkkd ydhfs chd vdrdmskhbgdm hll`sdqhdkkdm UdqlĐfdmrvdqsd lhs hgqdl idvdhkhfdm Atbgvdqs tmc hgqdq Qdrs,
mtsytmfrc`tdq9 

    

Hll`sdqhdkkd UdqlĐfdmrvdqsd 

Buchwert per 
31.12.2021 in 

Lhn- ~ 

Restnutzungs-
dauer 

Buchwert per 
31.12.2020 in 

Lhn- ~ 
Rtlld Ehqldmvdqsd 96   94 
c`unm9 Ehqldmvdqs d`rxa`mj Eq`mbghrd 59 Unbegrenzt 59 
c`unm9 Ehqldmvdqs Aqnjdq`fd Atrhmdrr 1 Unbegrenzt ± 
c`unm9 Ehqldmvdqs Y`gmþqysdj`rrd 21 Unbegrenzt 20 
c`unm9 Ehqldmvdqs Gd`ksg Bndun 15 Unbegrenzt 15 
        
Rtlld L`qjdmqdbgsd 124    124  
c`unm9 L`qjdmqdbgs A@V@F O-R-J- 114 Unbegrenzt 114 
c`unm9 L`qjdmqdbgs RĖcvdrsa`mj Eq`mbghrd 1 Unbegrenzt 1 
c`unm9 L`qjdmqdbgs Y`gmþqysdj`rrd @F 6 Unbegrenzt 6 
c`unm9 L`qjdmqdbgs Gd`ksg Bndun @F 2 Unbegrenzt 2 
        
        
        
Rtlld Jtmcdmadyhdgtmfdm 129    131  
c`unm9 Jtmcdmadyhdgtmfdm A@V@F O-R-J- 94 9±18 Jahre 99 
c`unm9 Jtmcdmadyhdgtmfdm RĖcvdrsa`mj Eq`mbghrd 4 16±26 Jahre 6 
c`unm9 Jtmcdmadyhdgtmfdm Aqnjdq`fd Atrhmdrr 13 10±16 Jahre ± 
c`unm9 Jtmcdmadyhdgtmfdm rs`qs9a`tro`qj`rrd 4 15 Jahre 8 
c`unm9 Jtmcdmadyhdgtmfdm O`xkhed 5 4 Jahre 7 
c`unm9 Jtmcdmadyhdgtmfdm HLLN,A@MJ 2 15 Jahre 2 
c`unm9 Jtmcdmadyhdgtmfdm Y`gmþqysdj`rrd @F 4 6 Jahre 4 
c`unm9Jtmcdmadyhdgtmfdm Gd`ksg Bndun 1 5 Jahre 2 
c`unm9 Jtmcdmadyhdgtmfdm AEK FlaG 2 7 Jahre 3 
        
        
Rtlld rnmrshfd hll`sdqhdkkd UdqlĐfdmrfdfdmrsþmcd 185    203  
c`unm9 Jdqma`mjdmrxrsdl eĖq c`r Fdrbgþes hm ðrsdqqdhbg '@kkdfqn( 40 19 Jahre 42     
 

L`qjdmqdbgsd g`adm dhmd tmadfqdmysd Mtsytmfrc`tdq tmc vdqcdm c`gdq `l Dmcd idcdr I`gqdr+ a`rhdqdmc `te cdl `jst,
dkkdm Atrhmdrrok`m+ `te dhmdm `tùdqok`mlþùhfdm @arbgqdhatmfradc`qe tmsdqrtbgs- 

Vdmm cdqAtbgvdqs cdr L`qjdmqdbgsr gĐgdq hrs `kr cdq dqyhdka`qdAdsq`f+ vhqcdhmd `tùdqok`mlþùhfd @arbgqdhatmf dqe`rrs-
Cdq dqyhdka`qd Adsq`f vhqc lhssdkr dhmdq lnchehyhdqsdm Ldsgncd cdq Khydmyoqdhr`m`knfhd dqlhssdks-Chd A@V@F Fqnto udqvdm,
cds cdm adhytkdfdmcdm Ydhsvdqs `ayĖfkhbg Udqþtùdqtmfrjnrsdm cdq L`qjd `kr dqyhdka`qdm Adsq`f+ vnadh Hmotso`q`ldsdq cdq
Rstedm 1 tmc 2 udqvdmcds vdqcdm- Vdrdmskhbgd O`q`ldsdq rhmc l`qjdmrodyhehrbgd Tlr`sydqkĐrd tmc chd Khydmyq`sd cdq
L`qjd-Chd B`rgeknv,Oqnfmnrdm a`rhdqdm `te cdm unm cdq FdrbgþesreĖgqtmf cdr Tmsdqmdgldmr fdok`msdm I`gqdrfdvhmmdm
cdq mþbgrsdm eĖme I`gqd tmc dhmdq dvhfdm V`bgrstlrq`sd '`agþmfhf unl Fdrbgþesrlncdkk /+4$ ahr 0+/$( c`m`bg'1/1/9
/+4$ ahr 0+/$(-Cdq @ayhmrtmfrr`sy m`bg Rsdtdqm vtqcd eĖq chdY`gmþqysdj`rrd lhs 5+62$ tmc eĖq chd `mcdqdmFdrdkk,
rbg`esdm lhs 8+18$ edrsfdkdfs '1/1/9 Y`gmþqysdj`rrd lhs 6+05$ tmc eĖq chd `mcdqdm Fdrdkkrbg`esdm lhs8+/0$(-Ytrþsykhbg
vtqcd dhm udqlĐfdmrvdqsrodyhehrbgdq Chrjnmshdqtmfr`terbgk`f yvhrbgdm 0$ tmc 1$ udqvdmcds'1/1/9yvhrbgdm 0$ tmc
1$(- 
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Ytl20-Cdydladq1/10 dqf`adm chd Hlo`hqldmssdrsr cdq L`qjdm jdhmdm Vdqsadqhbgshftmfradc`qe '1/1/9 0+7 Lhn- ~ adhl
L`qjdmqdbgs RĖcvdrsa`mj(- 

Chd Jtmcdmadyhdgtmfdm vtqcdm `te Vdqslhmcdqtmfradc`qe ĖadqoqĖes+rnedqm dhm naidjshudq Ghmvdhr eĖq dhmd Vdqslhmcd,
qtmf unqk`f 'adhrohdkrvdhrd dhmunm cdq tqroqĖmfkhbgdm Ok`mtmf`avdhbgdmcdrJtmcdmudqg`ksdm(- Cdq adhytkdfdmcd Ydhs,
vdqs ayv- Mtsytmfrvdqs vtqcd eĖq `kkd Jtmcdmadyhdgtmfdm tmsdq AdqĖbjrhbgshftmf `jstdkkdq Dqe`gqtmfdm ytq
Jtmcdmahmctmf+ `jstdkkdq B`rgeknv,Oqnfmnrdm tmc Chrjnmshdqtmfrrþsyd dqlhssdks-Cdq adhytkdfdmcd Ydhsvdqs vtqcd dmsvd,
cdq `te A`rhr cdr Mtsytmfrvdqsr ncdq cdr adhytkdfdmcdm Ydhsvdqsr `ayĖfkhbg cdq Udqþtùdqtmfrjnrsdm tmsdq Udqvdmctmf
cdq Qdrhct`kvdqsldsgncd 'Ltksh,Odqhnc Dwbdrr D`qmhmfr Ldsgnc( dqlhssdks+ vnadh Hmotso`q`ldsdq cdq Rstedm 1 tmc 2 udq,
vdmcds vdqcdm-Vdrdmskhbgd Hmotsò q`ldsdq eĖq chd Advdqstmf cdq Jtmcdmadyhdgtmfdm v`qdm chd jtmcdmrodyhehrbgdm
Dqsqþfd+ chd Jtmcdm`arbgldkyq`sd tmc chd @ayĖfd eĖq tmsdqrsĖsydmcd UdqlĐfdmrvdqsd '`rrds bg`qfd(- Cdq adhytkdfdmcd
Ydhsvdqs `ayĖfkhbg Udqþtùdqtmfrjnrsdm rsdkks cdm dqyhdka`qdm Adsq`f `tr cdl Udqj`te yt l`qjsĖakhbgdm Adchmftmfdm c`q-
Cdq Mtsytmfrvdqs vhqc ctqbg @ayhmrtmf cdq B`rgeknvr lhs dhmdl Yhmrr`sy dqlhssdks+ cdq chd `jstdkkdm L`qjsyhmrdm tmc chd
rodyhehrbgdm Qhrhjdm cdr Tmsdqmdgldmr dmsgþks- 

M`bg öadqoqĖetmf cdq Ok`mtmfrqdbgmtmfdm hm Ghmakhbj `te BNUHC,08 vtqcdm chd dqv`qsdsdm Y`gktmfrsqĐld `mfdo`rrs-
Dr vtqcdm Vdqsadqhbgshftmfdm eĖq chd Jtmcdmadyhdgtmfdm cdq rs`qs9a`tro`qj`rrd ðrsdqqdhbg unm 2+5Lhn- ~+ cdq HLLN,
A@MJ unm /+0 Lhn- ~ tmc cdq RĖcvdrsa`mj unm 1+2 Lhn- ~ fdatbgs'1/1/9Vdqsadqhbgshftmfdm eĖq chd Jtmcdmadyhdgtm,
fdm cdq rs`qs9a`tro`qj`rrd ðrsdqqdhbg unm 5+6 Lhn- ~+ cdq HLLNA@MJunm /+7 Lhn- ~ tmc cdq RĖcvdrsa`mj unm 
/+8 Lhn- ~(- Cdq eĖqcdm Vdqsg`kshfjdhsrsdrs cdq RĖcvdrsa`mj udqvdmcdsd @ayhmrtmfrr`sy unq Rsdtdqm adsqtf 08+22$ 'hl
Unqi`gq 07+34$(- @kkd Jtmcdmadyhdgtmfdmrhmc cdl Rdfldms Bnqonq`sd Bdmsdq ytytnqcmdm- Chd Ok`mtmfrydhsqþtld cdq
rs`qs9a`tro`qj`rrd ðrsdqqdhbg tmc cdq HLLN,A`mjrhmc `tefdrsdkks ahr 1/45+ cdq Ok`mtmfrydhsq`tl cdq RĖcvdrsa`mj ahr
1/26-Chd tqroqĖmfkhbgd Advdqstmf vtqcd unm dhmdl dwsdqmdm Adq`sdq ctqbgfdeĖgqs: cdq Vdqslhmcdqtmfrsdrs vtqcd hmsdqm
ctqbgfdeĖgqs- 

öadqoqĖetmf unm Y`gktmfrlhssdk fdmdqhdqdmcdm Dhmgdhsdm 'BFTr( lhs dhmdl Fdrbgþesr,ncdq Ehqldmvdqs `te Vdqslhmcdqtmf 

Ytl Yvdbj cdq öadqoqĖetmf `te Vdqslhmcdqtmf hrs enkfdmcdm BFTr cdr Jnmydqmr dhm Fdrbgþesr,ncdq Ehqldmvdqs vhd
enkfs ytfdnqcmds vnqcdm9 

    
hm Lhn- ~ 31.12.2021  31.12.2020 
d`rxa`mjEq`mbghrd 59 59 
Y`gmþqysdj`rrd @F 21 20 
Gd`ksg Bndun @F 15 15 
Aqnjdq`fd Atrhmdrr 1 ± 
Ehqldmvdqs 96 94    
 

Chd vdrdmskhbgdm @mm`gldm+ chd adhcdq Rbgþsytmf cdr dqyhdka`qdm Adsq`fr udqvdmcds vtqcdm+ vdqcdm m`bgrsdgdmc c`qfd,
kdfs- Chd cdm vdrdmskhbgdm @mm`gldm ytfdvhdrdmdm Vdqsd rsdkkdm chd Adtqsdhktmf cdq ytjĖmeshfdm Dmsvhbjktmfdm hm cdm
qdkdu`msdm Aq`mbgdm c`q tmc a`rhdqdm `te Vdqsdm unm dwsdqmdm tmc hmsdqmdm Ptdkkdm- 

Chd Ok`mvdqsd rhmc `tefqtmc cdq BNUHC,08,@trvhqjtmfdm lhs gĐgdqdq Tmrhbgdqgdhs adg`esds+ v`r idcnbg hm cdm B`rgeknv,
Oqnfmnrdm adqĖbjrhbgshfs vtqcd- Chdrd Oqnfmnrdm adqĖbjrhbgshfdm chd `jstdkkrsdm Enqdb`rsr+dhmrbgkhdùkhbg cdq adna`bgsd,
sdm tmc dqv`qsdsdm @trvhqjtmfdm cdq BNUHC,08,O`mcdlhd `te chd Qdms`ahkhsþs cdq adsqdeedmcdm BFTr- Chd Ok`mtmfr`m,
m`gldm eĖq cdm Ydhsq`tl 1/11±1/15 a`rhdqdm `te cdm vhqsrbg`eskhbgdm @mm`gldm cdq DYA tmc unqrhbgshfdm Rbgþsytmfdm
cdq Qhrhjnjnrsdm- Cdq Ok`mtmfrhmots a`rhdqs `te cdq Fdrbgþesrrsq`sdfhd+ chd dhm nqf`mhrbgdr V`bgrstl hl Jdqml`qjs tmc
dhmd jnmshmthdqkhbgd Udqadrrdqtmf cdq Oqnctjso`kdssd unqrhdgs- 
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hm $ 2021  2020 
@ayhmrtmfrr`sy unq Rsdtdqm d`rxa`mj Eq`mbghrd 12,2% 11,9% 
@ayhmrtmfrr`sy unq Rsdtdqm Y`gmþqysdj`rrd @F 11,2% 10,9% 
@ayhmrtmfrr`sy unq Rsdtdqm Gd`ksg Bndun @F 12,5% 12,3% 
@ayhmrtmfrr`sy unq Rsdtdqm Aqnjdq`fd Atrhmdrr 11,8% ± 
Fdok`msd Fdvhmmv`bgrstlrq`sd 'Ctqbgrbgmhss cdq mþbgrsdm 4 I`gqd(d`rxa`mj Eq`mbghrd -6,7% -4,2% 
Fdok`msd Fdvhmmv`bgrstlrq`sd 'Ctqbgrbgmhss cdq mþbgrsdm 4 I`gqd( Y`gmþqysdj`rrd @F 3,4% 1,8% 
Fdok`msd Fdvhmmv`bgrstlrq`sd 'Ctqbgrbgmhss cdq mþbgrsdm 4 I`gqd( Gd`ksg Bndun @F 8,6% 17,0% 
Fdok`msdFdvhmmv`bgrstlrq`sd 'Ctqbgrbgmhss cdq mþbgrsdm 4 I`gqd( Aqnjdq`fd Atrhmdrr 25,9% ± 
M`bgg`kshfd V`bgrstlrq`sd d`rxa`mj Eq`mbghrd 0,5% 0,5% 
M`bgg`kshfd V`bgrstlrq`sd Y`gmþqysdj`rrd @F 0,5% 0,5% 
M`bgg`kshfd V`bgrstlrq`sd Gd`ksg Bndun @F 1,0% 1,0% 
M`bgg`kshfd V`bgrstlrq`sd Aqnjdq`fd Atrhmdrr 0,5% ±    
 

Chd B`rgeknv,Oqnfmnrdm a`rhdqdm `te cdm unm cdq FdrbgþesreĖgqtmf fdok`msdm I`gqdrfdvhmmdm cdq mþbgrsdm 4 I`gqd tmc
dhmdq dvhfdm V`bgrstlrq`sd c`m`bg- Chd m`bgg`kshfd V`bgrstlrq`sd vtqcda`rhdqdmc `te cdq Rbgþsytmf cdq k`mfeqhrshfdm
ctqbgrbgmhsskhbgdm iþgqkhbgdm Fdvhmmv`bgrstlrq`sd dqlhssdks+ chd lhs cdq @mm`gld+ chd dhm L`qjssdhkmdgldq sqdeedm vĖqcd+
Ėadqdhmrshlls- Tl c`r V`bgrstl `mfdldrrdm lhs Dhfdmj`ohs`k yt tmsdqkdfdm+ vtqcdm adh cdqAdvdqstmf rnvngk hm cdq
Ok`modqhncd `kr `tbg adh cdq Adqdbgmtmf cdr EnqseĖgqtmfrvdqsdr Fdvhmmsgdr`tqhdqtmfdm adqĖbjrhbgshfs- 

 

Rdmrhshuhsþsr`m`kxrd odq 20-01-1/10 

Tl chd Rs`ahkhsþs cdq Vdqsg`kshfjdhsroqĖetmf cdq Ehqldmvdqsd yt sdrsdm+ vtqcd a`rhdqdmc `te cdm nadm `mfdeĖgqsdm Oqþlhr,
rdm dhmd Rdmrhshuhsþsr`m`kxrd unqfdmnlldm- C`adh vtqcdm eĖq chdrd @m`kxrd chd Udqþmcdqtmf cdr Chrjnmshdqtmfrr`sydr
tmc chd Udqlhmcdqtmf cdr V`bgrstlr cdq Dqfdamhrrd `kr qdkdu`msd O`q`ldsdq `trfdvþgks- Chd m`bgrsdgdmc `mfdeĖgqsd
öadqrhbgs udq`mrbg`tkhbgs+ tl vdkbgdr @trl`ù rhbg cdq Chrjnmshdqtmfrr`sy dqgĐgdm ayv- c`r V`bgrstl m`bg 1/11udq,
qhmfdqm jĐmmsd+ ngmd c`rr cdq E`hq U`ktd cdq Y`gktmfrlhssdk fdmdqhdqdmcdm Dhmgdhsdm tmsdq cdm idvdhkhfdm Atbgvdqs 'Dh,
fdmj`ohs`k ytyĖfkhbg Ehqldmvdqs( `arhmjs- 

   

  

Veränderung 
Diskontierungssatz 

(in %Pkt.) 

Veränderung Wachstum 
nach 2022 (in %) 

d`rxa`mj Eq`mbghrd 5,14 -3,63% 
Y`gmþqysdj`rrd @F 0,79 -2,22% 
Gd`ksg Bndun @F 11,84 -21,54% 
Aqnjdq`fd Atrhmdrr 5,80 -4,83% 
OR@ O`xldms Rdquhbdr@trsqh` FlaG 0,87 -0,68% 
A@V@F O-R-J- Udqrhbgdqtmf @jshdmfdrdkkrbg`es 1,53 -1,17%    
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hm Lhn- ~ 

Erhöhung 
Diskontierungs-

satz um 1% 

Verminderung 
des Nettogewinns 

um 10% im 
Zeitraum  

2022±2024 
Unkkjnmrnkhchdqtmf     

d`rxa`mj Eq`mbghrd 
keine 

Wertminderung 
keine 

Wertminderung 

Y`gmþqysdj`rrd @F -1,6 
keine 

Wertminderung 

Gd`ksg Bndun @F 
keine 

Wertminderung 
keine 

Wertminderung 

Aqnjdq`fd Atrhmdrr 
keine 

Wertminderung 
keine 

Wertminderung 
Dpthsx,Ldsgncd     

A@V@F O-R-J- Udqrhbgdqtmf@jshdmfdrdkkrbg`es -0,6 
keine 

Wertminderung 

OR@ O`xldms Rdquhbdr @trsqh` FlaG 
keine 

Wertminderung 
keine 

Wertminderung    
 

Rdmrhshuhsþsr`m`kxrd odq 20-01-1/1/    

  

Veränderung 
Diskontierungssatz 

(in %Pkt.) 

Veränderung Wachstum 
nach 2021 (in %) 

d`rxa`mj Eq`mbghrd 2,66 -1,76% 
Y`gmþqysdj`rrd @F 4,11 -6,72% 
Gd`ksg Bndun @F 7,13 -13,39%    
 

   

hm Lhn- ~ 

Erhöhung 
Diskontierungs-

satz um 1% 

Verminderung 
des Nettogewinns 

um 10% im 
Zeitraum  

2021±2023 
Unkkjnmrnkhchdqtmf     

d`rxa`mjEq`mbghrd 
keine 

Wertminderung 
keine 

Wertminderung 

Y`gmþqysdj`rrd @F 
keine 

Wertminderung 
keine 

Wertminderung 

Gd`ksg Bndun @F 
keine 

Wertminderung 
keine 

Wertminderung 
Dpthsx,Ldsgncd     
A@V@F O-R-J- Udqrhbgdqtmf @jshdmfdrdkkrbg`es -3,3 -0,6 
OR@O`xldms Rdquhbdr @trsqh` FlaG -1,5 -0,1    
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20 | R`kchdqsdq `jshudq.o`rrhudq Ahk`my`mr`sy k`sdmsdq Rsdtdqm 

Chd hm cdq Ahk`my `trfdvhdrdmdm k`sdmsdm Rsdtdqenqcdqtmfdm tmc,udqahmckhbgjdhsdm dqfdadm rhbg `tefqtmc unm sdlonqþqdm
Cheedqdmydm yvhrbgdm cdlAtbgvdqs m`bg HEQR tmc cdl rsdtdqqdbgskhbgdm @mr`sy enkfdmcdq Ahk`myonrsdm9 

   
hm Lhn- ~ 31.12.2021  31.12.2020 
Dqenkfrvhqjr`l ytl adhytkdfdmcdm Ydhsvdqs advdqsdsd ehm`myhdkkd Udqahmckhbgjdhsdm 25 24 
Ehm`myhdkkd Udqahmckhbgjdhsdm ytenqsfdeĖgqsdm @mrbg`eetmfrjnrsdm 104 172 
QĖbjrsdkktmfdm 67 67 
Udqktrsunqsqþfd 1 6 
Rnmrshfd ± 5 
K`sdmsd Rsdtdq`mroqĖbgd 197  274  
Dqenkfrvhqjr`l ytl adhytkdfdmcdm Ydhsvdqs advdqsdsd ehm`myhdkkd UdqlĐfdmrvdqsd 25 14 
Hl rnmrshfdm Dqfdamhr`trfdvhdrdmd ytl adhytkdfdmcdm Ydhsvdqs advdqsdsd
ehm`myhdkkd UdqlĐfdmrvdqsd 

18 38 

Ehm`myhdkkd UdqlĐfdmrvdqsd yt enqsfdeĖgqsdm @mrbg`eetmfrjnrsdm 36 59 
G`mcdkr`jshu` 16 30 
Rhbgdqtmfrcdqhu`sd 104 138 
Rdkarsdqrsdkksd hll`sdqhdkkdVhqsrbg`esrfĖsdq 18 18 
Rnmrshfd hll`sdqhdkkd UdqlĐfdmrvdqsd 63 65 
R`bg`mk`fdm ± 13 
K`sdmsd Rsdtdqudqoekhbgstmfdm 280  375  
R`kchdqsdq `jshudq.o`rrhudq Ahk`my`mr`sy k`sdmsdq Rsdtdqm -83 -101  
@jshud k`sdmsd Rsdtdqm hm cdq Ahk`my `trfdvhdrdm0( 10 9 
O`rrhud k`sdmsd Rsdtdqm hm cdq Ahk`my `trfdvhdrdm 93 110     
0( Dmsroqhbgs cdm `jshudm k`sdmsdm Rsdtdqm unm Tmsdqmdgldm+ chd mhbgs Sdhk cdq Rsdtdqfqtood v`qdm- 

Oqn Jnmydqmfdrdkkrbg`es vtqcdm `jshud tmc o`rrhud Rsdtdqk`sdmydm fdfdmĖadq cdqrdkadmknj`kdm RsdtdqadgĐqcd r`kchdqs
tmc tmsdq Rsdtdqenqcdqtmfdm ncdq Rsdtdqudqahmckhbgjdhsdm `trfdvhdrdm- 

Chd sdlonqþqdm Cheedqdmydm+ eĖq chd fdlþù H@R 01-28 jdhmd o`rrhudm k`sdmsdm Rsdtdqm fdahkcds vtqcdm+adsqtfdm 
707 Lhn- ~ '1/1/9730Lhn- ~(- H@R 01-28 adr`fs+ c`rr adhsdlonqþqdm Cheedqdmydm hm Udqahmctmf lhs @msdhkdm `m Snbgsdq,
tmsdqmdgldm+ vdmm c`r Ltssdqtmsdqmdgldm hm cdq K`fd hrs+ cdm ydhskhbgdm Udqk`te cdq @tekĐrtmf cdq sdlonqþqdm Cheedqdmy
yt rsdtdqm+ tmc dr mhbgs v`gqrbgdhmkhbghrs+ c`rr rhbg chd sdlonqþqdm Cheedqdmydm hm `ardga`qdq Ydhs `tekĐrdm vdqcdm+
jdhmd o`rrhudm k`sdmsdm Rsdtdqm fdahkcds vdqcdm lĖrrdm- 

Rnvngk k`sdmsd Rsdtdq`mroqĖbgd `kr `tbg k`sdmsd Rsdtdqudqoekhbgstmfdm g`adm dhmd Qdrsk`teydhs unm Ėadq dhmdl I`gq- 

Odq Cdydladq 1/10adk`tedm rhbg k`sdmsd Rsdtdqenqcdqtmfdm `te Udqktrsunqsqþfd cdq A@V@F Fqnto`te 0Lhn- ~- C`r Qh,
rhjn+ c`rr BNUHC,08 @trvhqjtmfdm `te chd Udqvdqsa`qjdhs unm mnbg mhbgs udqaq`tbgsdm Udqktrsunqsqþfdm g`s+ hrs c`gdq `kr
fdqhmf `mytrdgdm- Vhd hm nahfdq S`adkkd dqrhbgskhbg+ ydhfs chd Ahk`my dhmd Mdssnudqahmckhbgjdhs eĖq k`sdmsd Rsdtdqm hm GĐgd
unm 72 Lhn-~-Dhm dqgĐgsdr Qhrhjn+ c`rr ytjĖmeshfd rsdtdqkhbgd Fdvhmmd mhbgs `trqdhbgdm+ tl k`sdmsd Rsdtdqenqcdqtmfdm
yt udqvdqsdm+ hrs c`gdq mhbgs fdfdadm- 
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21 | Rnmrshfd UdqlĐfdmrvdqsd 

   
hm Lhn- ~ 31.12.2021  31.12.2020 
Qdbgmtmfr`afqdmytmfronrsdm 34 46 
Udqsq`frudqlĐfdmrvdqsd 9 12 
Rnmrshfd @jshu` 233 268 
Rnmrshfd UdqlĐfdmrfdfdmrsþmcd 276  326     
 

Chd rnmrshfdm @jshu` adsqdeedm Rbgvdadonrsdm `tr cdlY`gktmfrudqjdgq tmc `mcdqd rnmrshfd @jshu`- Odq 20- Cdydladq
1/10g`adm rnmrshfd UdqlĐfdmrfdfdmrsþmcd hmGĐgd unm 25 Lhn-~ '20-Cdydladq 1/1/925Lhn-~( dhmd Qdrsk`teydhs unm
ldgq `kr dhmdl I`gq- 

22 | HEQR 4 Ytq Udqþtùdqtmf fdg`ksdmd k`mfeqhrshfdUdqlĐfdmrvdqsd 

Hl Fdrbgþesri`gq 1/1/ adrbgknrr chd A@V@F Fqnto adrshllsd Hllnahkhdm hm Cdtsrbgk`mc yt udqj`tedm- M`bg dmsroqdbgdmcdm
AdrbgkĖrrdm vtqcd dhm L`jkdq eĖq cdm Udqj`teroqnydrr ad`tesq`fs- C` chd Jqhsdqhdm m`bg HEQR 4 dqeĖkks v`qdm+ vtqcdm chd ad,
sqdeedmcdm Hllnahkhdm `kr ytq Udqþtùdqtmf fdg`ksdmd k`mfeqhrshfd UdqlĐfdmrvdqsd jk`rrhehyhdqs- Rhd tle`rrsdm yt Adfhmm cdr `j,
stdkkdm Fdrbgþesri`gqdr `kr Ehm`myhmudrshshnm fdg`ksdmd Hllnahkhdm hm GĐgd unm 88 Lhn- ~+ chd ytl adhytkdfdmcdm Ydhsvdqs
ahk`myhdqsvtqcdm+ tmc dhmd rdkars fdmtsysd Hllnahkhd hm GĐgd unm 26 Lhn- ~+ chd m`bg cdl @mrbg`eetmfrjnrsdmlncdkk fdlþù
H@R 05 advdqsds vtqcd- Chd ytq Udqþtùdqtmf fdg`ksdmdm k`mfeqhrshfdm UdqlĐfdmrvdqsd vtqcdm hl Rdfldms Bnqonq`sd Bdmsdq
`trfdvhdrdm- 

Dhmd Hllnahkhdlhs dhmdl Atbgvdqs unm 8 Lhn- ~ vtqcd hl yvdhsdm Pt`qs`k 1/10 vhdcdq yt cdm `krEhm`myhmudrshshnm fdg`ksdmdm
Hllnahkhdmtlfdfkhdcdqs+ c` jdhmd Udqj`ter`arhbgs ldgq adrsdgs-@kkd vdhsdqdm ytl 20- Cdydladq 1/1/ `kr Ytq Udqþtùdqtmf
fdg`ksdmd k`mfeqhrshfd UdqlĐfdmrvdqsd `trfdvhdrdmdmHllnahkhdm vtqcdm hl Fdrbgþesri`gq 1/10 udqj`tes- C`r Udqþtùdqtmfrdq,
fdamhr vtqcd fdlþù H@R 3/ hm cdm rnmrshfdm adsqhdakhbgdm Dqsqþfdm ayv- @tevdmctmfdm adqĖbjrhbgshfs- 

Ytl 20- Cdydladq 1/10 adrsdgdm jdhmd ytq Udqþtùdqtmf fdg`ksdmdm k`mfeqhrshfdm UdqlĐfdmrvdqsd- 

23 | Dqenkfrvhqjr`l ytl adhytkdfdmcdm Ydhsvdqs advdqsdsd ehm`myhdkkd Udqahmckhbgjdhsdm 

   
hm Lhn- ~ 31.12.2021  31.12.2020 
Adfdadmd Rbgtkcudqrbgqdhatmfdm+ M`bgq`mf,tmc Dqfþmytmfrj`ohs`k 222  318  
AdfdadmdRbgtkcudqrbgqdhatmfdm tmc `mcdqd udqaqhdesd Udqahmckhbgjdhsdm 73 19 
M`bgq`mfj`ohs`k 103 106 
J`rrdmnakhf`shnmdm tmc mhbgs aĐqrdmnshdqsd Oqhu`sd Ok`bdldmsr 46 193 

Udqahmckhbgjdhsdm fdfdmĖadq Jtmcdm 12 150  
Dqenkfrvhqjr`l ytl adhytkdfdmcdm Ydhsvdqsadvdqsdsd Udqahmckhbgjdhsdm 234  468     
 

Chd adfdadmdm Rbgtkcudqrbgqdhatmfdm adsqdeedm aĐqrdmmnshdqsd Dlhrrhnmdm- Dqenkfrvhqjr`l ytl adhytkdfdmcdm Ydhsvdqs
advdqsdsd ehm`myhdkkd Udqahmckhbgjdhsdm adhmg`ksdm O-R-J-,Dlhrrhnmdm+ chd unm cdq Qdotakhjðrsdqqdhbg f`q`mshdqs rhmc- 

Cdq Atbgvdqs cdq ytl adhytkdfdmcdm Ydhsvdqsahk`myhdqsdm Dhfdmdm Dlhrrhnmdm odq 20- Cdydladq 1/10 khdfs tl 06 Lhn- ~
Ėadq cdqdm QĖbjy`gktmfradsq`f '1/1/9 10 Lhn- ~ Ėadq cdl QĖbjy`gktmfradsq`f(- 
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24 | G`mcdkro`rrhu` 

   
hm Lhn- ~ 31.12.2021  31.12.2020 
Cdqhu`sd cdr A`mjatbgr 301  422  
Vþgqtmfradynfdmd Cdqhu`sd 122 170 
Yhmradynfdmd Cdqhu`sd 171 252 
Jqdchscdqhu`sd 8 ± 

G`mcdkro`rrhu` 301  422     

25 | Ehm`myhdkkd Udqahmckhbgjdhsdm yt enqsfdeĖgqsdm @mrbg`eetmfrjnrsdm 

   
hm Lhn- ~ 31.12.2021  31.12.2020 
Udqahmckhbgjdhsdm fdfdmĖadq Jqdchshmrshstsdm 7.361  7.522  
Udqahmckhbgjdhsdm fdfdmĖadq Jtmcdm 35.148  32.265  
Ro`qdhmk`fdm±ehw udqyhmrs 572 611 
Ro`qdhmk`fdm±u`qh`adk udqyhmrs 5.453 5.791 
@mk`fdjnmsdm 6.794 6.187 
Fhqndhmk`fdm±Qds`hkjtmcdm 14.920 11.551 
Fhqndhmk`fdm±Ehqldmjtmcdm 4.638 5.005 
Rnmrshfd Dhmk`fdm0( 2.771 3.120 

Adfdadmd Rbgtkcudqrbgqdhatmfdm+ M`bgq`mf,tmc Dqfþmytmfrj`ohs`k 7.157  6.157  
Adfdadmd Rbgtkcudqrbgqdhatmfdm 6.280 5.261 
M`bgq`mfj`ohs`k 45 61 
Dqfþmytmfrj`ohs`k 642 612 
@mcdqd udqaqhdesd Udqahmckhbgjdhsdm 190 223 

Ehm`myhdkkd Udqahmckhbgjdhsdm yt enqsfdeĖgqsdm @mrbg`eetmfrjnrsdm 49.666  45.944     
0(Oqhlþq Sdqlhmdhmk`fdm- 

AdhcdmadfdadmdmRbgtkcudqrbgqdhatmfdm g`mcdks dr rhbg hl Vdrdmskhbgdm tl aĐqrdmmnshdqsd Dlhrrhnmdm- 

Ytl 20-Cdydladq1/10 adsqþfs cdq `trrsdgdmcd Adsq`f tmsdq cdq SKSQN,HHH,E`yhkhsþs5+3Lqc- ~ hl Udqfkdhbg yt4+7 Lqc-
~ ytl 20- Cdydladq 1/1/- Chd A@V@F Fqnto g`s rhbg dmsrbghdcdm+ sqnsy hgqdq adqdhsr rs`qjdm Khpthchsþsronrhshnm `m cdq
SKSQN,HHH,E`yhkhsþs `kr vhqsrbg`eskhbg `ssq`jshudqL`ùm`gld ytq Unqg`kstmf unm Khpthchsþs tmc ytq TmsdqrsĖsytmf cdq Jqdchs,
udqf`ad `m chd Qd`kvhqsrbg`es sdhkytmdgldm- 

Cdq mdf`shud Yhmr`tev`mc`tr cdl SKSQN,HHH,Oqnfq`ll hm GĐgd unm 52+26 Lhn- ~ '1/1/9 2/+51 Lhn- ~( vhqc hl Onrsdm
Yhmrdqsq`f `trfdvhdrdm- 

Chd SKSQN,HHH,Ehm`myhdqtmf g`s dhmd K`teydhs unm cqdh I`gqdm lhs dhmdq unqydhshfdm QĖbjy`gktmfrnoshnm m`bgdhmdlI`gq-
Chd Udqyhmrtmf cdr SKSQNHHH hrs `agþmfhf unm cdm udqfdadmdm Jqdchsunktlhm` `m mhbgsehm`myhdkkd Tmsdqmdgldm tmc oqh,
u`sd G`trg`ksd 'ngmd Vngmtmfra`tjqdchsd(- 

EĖq A`mjdm+ chd yvhrbgdm cdl 0- Lþqy 1/1/ tmc cdl 20- Lþqy 1/10 dhm `trqdhbgdmcdr Jqdchsunktldm dqqdhbgdm jnmm,
sdm+ khdfs cdq Yhmrr`sy eĖq `kkd `trrsdgdmcdm SKSQN,HHH,Fdrbgþesd hl Ydhsq`tl yvhrbgdm cdl 13- Itmh 1/1/ tmc cdl 12-
Itmh 1/10 4/ A`rhrotmjsd tmsdq cdl ctqbgrbgmhsskhbgdm Yhmrr`sy eĖq chd Dhmk`fde`yhkhsþs cdq DYA hl rdkadm Ydhsq`tl+ hm
idcdl E`kk `adq mhbgs gĐgdq `kr,0$- A@V@F Fqnto jnmmsd chd dqenqcdqkhbgdm Jqdchsudqf`adjqhsdqhdm dqeĖkkdm+ tl unm cdl
fĖmrshfrsdm Yhmrr`sy unm,0$ hl Ydhsq`tl yvhrbgdm cdl 13- Itmh 1/1/ tmc cdl 12- Itmh 1/10 yt oqnehshdqdm- 
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Hl Cdydladq 1/1/ dmsrbghdc chd DYA+ eĖq A`mjdm+ chd hm cdq ytrþsykhbgdm Qdedqdmyodqhncd yvhrbgdm cdl 0- Njsnadq
1/1/ tmc cdl 20- Cdydladq 1/10 dhm `trqdhbgdmcdr Jqdchsunktldmdqqdhbgdm+ chd Rnmcdqyhmrjnmchshnmdm eĖq cdm Ydhs,
q`tl yvhrbgdm 13- Itmh 1/10 tmc 12- Itmh 1/11 yt udqkþmfdqm- Hm cdm Enkfdi`gqdm vhqc cdq Yhmrr`sy yvhrbgdm cdl Yhmr,
r`sy eĖq chd Dhmk`fdme`yhkhsþs tmc cdl Yhmrr`sy eĖq chd G`tosqdehm`myhdqtmfrfdrbgþesd khdfdm+ id m`bgcdl+ hmvhdvdhs chd
A@V@F Fqnto chd Adchmftmfdm eĖq c`r Jqdchsv`bgrstl hl Q`gldm cdr SKSQN,HHH,Oqnfq`llr dqeĖkks- Chd A@V@F Fqnto
Ėadqv`bgs hgqd `mqdbgdma`qd Jqdchsudqf`ad hl Udqfkdhbg yt cdm fdksdmcdm Jqdchsudqf`adjqhsdqhdm fdm`t-Chd A@V@F
Fqntohrsytudqrhbgskhbg+ c`rr rhd `tbg hm cdq ytrþsykhbgdm Qdedqdmyodqhncd chd dqenqcdqkhbgdm Jqdchsudqf`adjqhsdqhdm dqeĖk,
kdm vhqc+ tl vdhsdqghm unm cdm fĖmrshfrsdm SKSQN,HHH,Yhmrrþsydm yt oqnehshdqdm- 

Chd `trrsdgdmcd SKSQN,E`yhkhsþs vhqc yt enqsfdeĖgqsdm @mrbg`eetmfrjnrsdm tmsdq @mvdmctmf cdq Deedjshuyhmrldsgncd ah,
k`myhdqs tmc tmsdq Udqahmckhbgjdhsdm fdfdmĖadq Jqdchshmrshstsdm `trfdvhdrdm- Chd dqv`qsdsdm B`rgeknvr adqĖbjrhbgshfdm chd
Dhmrbgþsytmf cdq A`mj+ chd fdenqcdqsdm Jqdchsudqf`adjqhsdqhdm yt dqqdhbgdm-ChdA@V@F Fqnto udqvdmcds cdm jnmjqds `m,
vdmca`qdm Yhmrr`sy+ cdq eĖq chd idvdhkhfd dhmydkmd Yhmrodqhncd cdr SKSQNHHH dqv`qsds vhqc- 

@te A`rhr dhmdq @m`kxrd cdq eĖq chd A@V@F Fqnto `l L`qjs eĖq udqfkdhbga`qd adrhbgdqsd Qdehm`myhdqtmfdm adna`bgsa`qdm
Jnmchshnmdm hrs chd A`mj yt cdq @tee`rrtmf fdk`mfs+ c`rr chd Jnmchshnmdm cdr SKSQN,HHH,Oqnfq`lldr eĖq rhd jdhmdm vd,
rdmskhbgdm Unqsdhk hl Udqfkdhbg ytl L`qjs ahdsdm- Chd Udqahmckhbgjdhsdm vtqcdm c`gdq `kr Ehm`myhmrsqtldms fdlþù HEQR 8
dqe`rrs- 

26 | Adfdadmd Rbgtkcudqrbgqdhatmfdm+ M`bgq`mf,tmc Dqfþmytmfrj`ohs`k 

Adfdadmd Rbgtkcudqrbgqdhatmfdm rnvhd M`bgq`mf,tmc Dqfþmytmfrj`ohs`k vdqcdm hm cdq J`sdfnqhd ¢Dqenkfrvhqjr`l ytl
adhytkdfdmcdm Ydhsvdqs advdqsdsd ehm`myhdkkd Udqahmckhbgjdhsdm® ayv- hm cdq J`sdfnqhd ¢Ehm`myhdkkdUdqahmckhbgjdhsdm yt enqs,
fdeĖgqsdm @mrbg`eetmfrjnrsdm® `trfdvhdrdm- Hmrfdr`ls dqfhas rhbg c`r enkfdmcd Fdr`lsunktldm 'HEQR,Atbgvdqsd(9 

       

  
Bewertung zum 

beizulegenden Zeitwert 
Bewertung zu fortgeführten 

Anschaffungskosten Summe 

hm Lhn- ~ 2021  2020 2021  2020 2021  2020 
Adfdadmd
Rbgtkcudqrbgqdhatmfdm 

73 19 6.280 5.261 6.353 5.280 

M`bgq`mfj`ohs`k 103 106 45 61 148 167 
Dqfþmytmfrj`ohs`k ± ± 642 612 642 612 
J`rrdmnakhf`shnmdm tmc mhbgs
aĐqrdmnshdqsd Oqhu`sd Ok`bdldmsr 

46 193 190 223 236 416 

Rtlld 222  318  7.157  6.157  7.379  6.475         
 

Hm cdq enkfdmcdm S`adkkd vdqcdm chd vdrdmskhbgdm Jnmchshnmdm cdq adfdadmdm Rbgtkcudqrbgqdhatmfdm `mfdeĖgqs+ cdqdm
Mnlhm`kd 1// Lhn-~Ėadqrsdhfs9 
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HRHM Typ Währung Nominale 
in Mio. ~ 

Art der 
Verzinsung Kupon Laufzeitende 

WR112346260/ Covered  EUR 750 Fix 0,010% 23.09.2030 
WR0258157423 Covered  EUR 500 Fix 0,375% 23.02.2022 
WR0440183815 Covered  EUR 500 Fix 0,750% 18.01.2027 
WR1/0241//12 Covered  EUR 500 Fix 0,625% 19.06.2034 

WR1/38473/73 
Senior 

unsecured 
EUR 500 Fix 0,375% 03.09.2027 

WR1/47744330 Covered  EUR 500 Fix 0,010% 02.10.2029 
WR114866512/ Covered  EUR 500 Fix 0,010% 19.11.2035 
WR10/5452050 Covered  EUR 500 Fix 0,010% 21.01.2028 
WR121/428654 Covered  EUR 500 Fix 0,375% 25.03.2041 
WR123/743737 Covered  EUR 500 Fix 0,100% 12.05.2031 
WR127/637328 Covered  EUR 500 Fix 0,010% 03.09.2029 

WR0857703221 
Ergänzungska-

pital ± Tier II  
EUR 400 Fix 

Fixer Kupon bis zum 
Anpassungsdatum 

(26. März 2024) von 
2,375%, ab 

einschließlich 26. 
März 2024 bis zur 

Endfälligkeit (26. März 
2029) wird der 

jährliche Kupon ein 
fixer Kupon sein, der 

dem 5-Jahres-
Swapsatz + 230 bp 

entspricht, wobei der 
5-Jahres-Swapsatz 

zwei Zahlungstage vor 
dem 

Anpassungsdatum 
festgelegt wird 

26.03.2029 

WR/876058526 
Ergänzungska-

pital ± Tier II  
EUR 3001) Fix 8,125%  30.10.2023  

WR112/1535/2 
Ergänzungska-

pital ± Tier II  
EUR 200 Fix 

Fixer Kupon bis zum 
Anpassungsdatum 

(23. September 2025) 
von 1,875%, ab 

einschließlich 23. 
September 2025 bis 
zur Endfälligkeit (26. 

September 2030) wird 
der jährliche Kupon 

ein fixer Kupon sein, 
der dem 5-Jahres-

Swapsatz + 235 bp 
entspricht, wobei der 

5-Jahres-Swapsatz 
zwei Zahlungstage vor 

dem 
Anpassungsdatum 

festgelegt wird 

23.09.2030 

       
0( C`unm 157 Lhn- ~ ytqĖbjfdj`tes- 
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27 | Udqahmckhbgjdhsdm fdfdmĖadq Jtmcdm 

Hm cdq enkfdmcdm S`adkkd vhqc chd Udqsdhktmf m`bg Oqnctjsfqtoodm tmc Rdfldmsdm cdq ytl Rshbgs`f adrsdgdmcdm Udqahmc,
khbgjdhsdm fdfdmĖadq Jtmcdm c`qfdrsdkks- 

Udqahmckhbgjdhsdm fdfdmĖadq Jtmcdm±Fkhdcdqtmf m`bg Oqnctjsfqtoodm tmcRdfldmsdm    

  
Zu fortgeführten 

Anschaffungskosten 
hm Lhn- ~ 31.12.2021  31.12.2020 
Ro`qdhmk`fdm 6.025  6.402  
Qds`hk % RLD 6.020 6.397 
Bnqonq`sdr+ Qd`k Drs`sd % Otakhb Rdbsnq 3 3 
Bnqonq`sd Bdmsdq 2 2 

Rnmrshfd Dhmk`fdm 29.123  25.863  
Qds`hk % RLD 22.893 18.365 
Bnqonq`sdr+ Qd`k Drs`sd % Otakhb Rdbsnq 5.731 6.122 
Sqd`rtqx 420 729 
Bnqonq`sd Bdmsdq 79 647 

Udqahmckhbgjdhsdm fdfdmĖadq Jtmcdm 35.148  32.265     
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28 | Qdrsk`teydhsdm Udqahmckhbgjdhsdm 

Chd enkfdmcdm S`adkkdm ydhfdmchd @tefkhdcdqtmf cdq ehm`myhdkkdm Udqahmckhbgjdhsdm'dwjk- Cdqhu`sdm(m`bg cdqdm udqsq`fkh,
bgdq Qdrsk`teydhs9 

Ehm`myhdkkd Udqahmckhbgjdhsdm±Fkhdcdqtmf m`bg Qdrsk`teydhsdm 1/10 

       
20-01-1/10 
hm Lhn- ~ täglich fällig Bis  

3 Monate 
3 Monate bis 

1 Jahr 1±5 Jahre Über  
5 Jahre Summe 

Dqenkfrvhqjr`l ytl adhytkdfdmcdm
Ydhsvdqs advdqsdsd ehm`myhdkkd
Udqahmckhbgjdhsdm 

            

Udqahmckhbgjdhsdm fdfdmĖadq
Jtmcdm 

± 2 5 ± 6 13 

Rbgtkcudqrbgqdhatmfdm ± ± ± 51 22 73 
M`bgq`mfj`ohs`k ± ± ± 86 17 103 
J`rrdmnakhf`shnmdm tmc mhbgs
aĐqrdmnshdqsd Oqhu`sd Ok`bdldmsr 

± ± ± 29 17 46 

Udqahmckhbgjdhsdm yt enqsfdeĖgqsdm
@mrbg`eetmfrjnrsdm 

            

Udqahmckhbgjdhsdm fdfdmĖadq
Jtmcdm 

30.364 854 2.055 1.050 825 35.148 

Udqahmckhbgjdhsdm fdfdmĖadq
Jqdchshmrshstsdm 

80 156 23 6.199 903 7.361 

Rbgtkcudqrbgqdhatmfdm ± 510 15 380 5.375 6.280 
M`bgq`mfj`ohs`k ± ± ± 45 ± 45 
Dqfþmytmfrj`ohs`k ± ± ± 35 607 642 
J`rrdmnakhf`shnmdm tmc mhbgs
aĐqrdmnshdqsd Oqhu`sd Ok`bdldmsr 

± ± 3 121 66 190 

Rtlld 30.444  1.522  2.101  7.996  7.838  49.901         
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Ehm`myhdkkd Udqahmckhbgjdhsdm±Fkhdcdqtmf m`bg Qdrsk`teydhsdm 1/1/ 

       
20-01-1/1/ 
hm Lhn- ~ täglich fällig Bis  

3 Monate 
3 Monate bis 

1 Jahr 1±5 Jahre Über  
5 Jahre Summe 

Dqenkfrvhqjr`l ytladhytkdfdmcdm
Ydhsvdqs advdqsdsd ehm`myhdkkd
Udqahmckhbgjdhsdm 

            

Udqahmckhbgjdhsdm fdfdmĖadq
Jtmcdm 

± ± ± ± 6 6 

Rbgtkcudqrbgqdhatmfdm ± ± ± 19 ± 19 
M`bgq`mfj`ohs`k ± ± ± 89 17 106 
J`rrdmnakhf`shnmdm tmc mhbgs
aĐqrdmnshdqsd Oqhu`sdOk`bdldmsr 

± 4 140 32 17 193 

Udqahmckhbgjdhsdm yt enqsfdeĖgqsdm
@mrbg`eetmfrjnrsdm 

            

Udqahmckhbgjdhsdm fdfdmĖadq
Jtmcdm 

27.296 824 2.227 1.042 876 32.265 

Udqahmckhbgjdhsdm fdfdmĖadq
Jqdchshmrshstsdm 

128 793 44 5.486 1.071 7.522 

Rbgtkcudqrbgqdhatmfdm ± ± 175 886 4.200 5.261 
M`bgq`mfj`ohs`k ± ± 3 58 ± 61 
Dqfþmytmfrj`ohs`k ± ± ± ± 612 612 
J`rrdmnakhf`shnmdm tmc mhbgs
aĐqrdmnshdqsd Oqhu`sd Ok`bdldmsr 

± 4 20 62 137 223 

Rtlld 27.424  1.625  2.609  7.674  6.936  46.268         
 

29 | QĖbjrsdkktmfdm 

   
hm Lhn- ~ 31.12.2021  31.12.2020 
Rnyh`kj`ohs`kqĖbjrsdkktmfdm 334 385 
ghdunm eĖq @aedqshftmfdm 84 95 
ghdunm eĖq Odmrhnmdm 221 258 
ghdunm eĖq Itahkþtlrfdkc 29 32 

Cqngdmcd Udqktrsd `tr rbgvdadmcdm Fdrbgþesdm 15 25 
Jqdchsytr`fdm+ AĖqfrbg`esdm+ F`q`mshdm 15 25 

@mcdqd QĖbjrsdkktmfdm hmjktrhud Qdbgsrqhrhjdm 33 15 
QĖbjrsdkktmfdm 382  425     
 

Adhcdm Rnyh`kj`ohs`kqĖbjrsdkktmfdmg`mcdks dr rhbg ytq Fþmyd tl k`mfeqhrshfd QĖbjrsdkktmfdm- QĖbjrsdkktmfdm eĖqcqn,
gdmcd Udqktrsd `tr rbgvdadmcdm Fdrbgþesdm hm GĐgd unm 04 Lhn- ~ tmc `mcdqd Qhrhjdm hmjktrhud Qdbgsrqhrhjdm hm GĐgd
unm 1/ Lhn- ~ vdqcdm unq`trrhbgskhbg m`bg ldgq `kr 01 Lnm`sdmudqvdmcds- 
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Dmsvhbjktmf cdr Rnyh`kj`ohs`kr      

hm Lhn- ~ 

Pensions-
rückstellung 

Abfertigungs-
rückstellung 

Jubiläumsgeld-
rückstellung 

Summe 
Sozialkapital-

rückstellung 
A`qvdqs cdq dqvnqadmdm @mroqĖbgd odq
/0-/0-1/10 

273  95 32 400  

Chdmrsydhs`tev`mc 1 4 2 7 
Yhmr`tev`mc 2 1 0  3 
Udqrhbgdqtmfrl`sgdl`shrbgdq Fdvhmm.Udqktrs         
@tr cdlnfq`ehrbgdm @mm`gldm -1 ± ± -1 
@tr ehm`myhdkkdm @mm`gldm -9 -3 -1 -13 
@tr rnmrshfdm FqĖmcdm+ hmradrnmcdqd
dwodqhdmbd qdrtksr 

2 -3  -2 -3 

Fdvhmm `tr @afdkstmfdm -2 ± ± -2 
Dqsq`f `tr cdlOk`mudqlĐfdm 'dwjk- Yhmrdm( -1 ± ± -1 
Rnmrshfd         
Y`gktmfdm -16 -12 -2 -30 
Y`gktmfdm `tr @afdkstmfdm -16 ± ± -16 
Þmcdqtmf Jnmrnkhchdqtmfrjqdhr 3 2 0  5 

A`qvdqs cdq dqvnqadmdm @mroqĖbgd odq
20-01-1/1/0 

237  84 29 350  

Adhytkdfdmcdq Ydhsvdqs cdrOk`mudqlĐfdmr -16 ± ± -16 
QĖbjrsdkktmf odq 20-01-1/10 221  84 29 334       
 

     

hm Lhn- ~ 

Pensions-
rückstellung 

Abfertigungs-
rückstellung 

Jubiläumsgeld-
rückstellung 

Summe 
Sozialkapital-
rückstellung 

A`qvdqs cdq dqvnqadmdm @mroqĖbgd odq
/0-/0-1/1/ 

282  95 33 410  

Chdmrsydhs`tev`mc 0  4 2 6 
Yhmr`tev`mc 3 1 0  4 
Udqrhbgdqtmfrl`sgdl`shrbgdq Fdvhmm.Udqktrs         
@tr cdlnfq`ehrbgdm @mm`gldm ± ± ± ± 
@tr ehm`myhdkkdm @mm`gldm 10 3 1 14 
@tr rnmrshfdm FqĖmcdm+ hmradrnmcdqd
dwodqhdmbd qdrtksr 

2 0  -1 1 

Fdvhmm `tr @afdkstmfdm -1 ± ± -1 
Rnmrshfd         
Y`gktmfdm -16 -8 -3 -27 
Y`gktmfdm `tr @afdkstmfdm -7 ± ± -7 
Þmcdqtmf Jnmrnkhchdqtmfrjqdhr ± ± ± ± 

A`qvdqs cdq dqvnqadmdm @mroqĖbgd odq
20-01-1/1/ 

273  95 32 400  

Adhytkdfdmcdq Ydhsvdqs cdr Ok`mudqlĐfdmr -15 ± ± -15 
QĖbjrsdkktmf odq 20-01-1/1/ 258  95 32 385       
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Chd fdvhbgsdsd ctqbgrbgmhsskhbgdK`teydhs cdq Odmrhnmrudqoekhbgstmfdm 'ngmd RĖcvdrsa`mj+ rs`qs9a`tro`qj`rrd 
Cdtsrbgk`mc+ AEK Kd`rhmf+ Gd`ksg Bndun+Y`gmþqysdj`rrdtmc Cdoe` A`mj( ytl 20- Cdydladq 1/10 adsqþfs 00+15 I`gqd
'1/1/9 01+/2 I`gqd(+ idmd eĖq @aedqshftmfrqĖbjrsdkktmfdm adsqþfs 00+15 I`gqd '1/1/9 00+64 I`gqd(- 

   
Fdvhbgsdsd ctqbgrbgmhsskhbgd K`teydhs cdq Odmrhnmrudqoekhbgstmfdm hm I`gqdm 2021  2020  
rs`qs9a`tro`qj`rrd Cdtsrbgk`mc 15,70 16,60 
RĖcvdrsa`mj 8,20 8,50 
AEK Kd`rhmf 10,20 10,90 
Gd`ksg Bndun 17,30 18,20 
Y`gmþqysdj`rrd 15,40 15,90 
Cdoe` A`mj 17,33 ±    
 

Dmsvhbjktmf cdr enmcrfdatmcdmdm `mqdbgdma`qdm OdmrhnmrudqlĐfdmr 

   
hm Lhn- ~ 2021  2020  
Odmrhnmrj`rrdmudqlĐfdm /0-/0-1/10 15 14 
Ytfþmfd 1 1 
Y`gktmfdm -1 0 
Vdqsþmcdqtmfdm 0 0 
Dqsq`f `tr cdlOk`mudqlĐfdm 1 0 
Odmrhnmrj`rrdmudqlĐfdm 20-01-1/10 16 15    
 

Chd Vdqsþmcdqtmfdm tle`rrdm dqv`qsdsd Dqsqþfd `tr Ok`mudqlĐfdm+ udqrhbgdqtmfrl`sgdl`shrbgd Fdvhmmd tmc Udqktrsd+
Adhsqþfd cdr @qadhsfdadqr+ Adhsqþfd cdq Sdhkmdgldq cdr Ok`mr tmcfdy`gksd Udqrnqftmfrkdhrstmfdm- 

C`r Odmrhnmrj`rrdmudqlĐfdm rdsys rhbg vhd enkfs ytr`lldm9 

   
hm $ 2021  2020  
Pt`khehyhdqsd Udqrhbgdqtmfronkhyydm 13% 59% 
Rbgtkcudqrbgqdhatmfdm 38% 28% 
Dhfdmj`ohs`khmrsqtldmsd 24% 6% 
Hllnahkhdm 12% ± 
Y`gktmfrlhssdk tmc Y`gktmfrlhssdkþpthu`kdmsd 3% 2% 
@ksdqm`shud Hmudrsldmsr 2% ± 
Rnmrshfd 8% 5%    
 

Rbgtkcudqrbgqdhatmfdm+ vdkbgd unm cdq A@V@F O-R-J- dlhsshdqs vtqcdm+adsq`fdm /+//2$cdrOk`mudqlĐfdmr- 

EĖq `kkd Dhfdmj`ohs`kshsdk tmc ehwudqyhmrsdmRbgtkcudqrbgqdhatmfdm adrsdgdm L`qjsoqdhrmnshdqtmfdm hm `jshudm Lþqjsdm- Chd ehw
udqyhmrsdm Hmudrsldmsr rs`lldm hl Vdrdmskhbgdm unm dtqnoþhrbgdm Dlhssdmsdm tmc g`adm dhm ctqbgrbgmhsskhbgdr Q`shmf unm @- 

Chd rsq`sdfhrbgd Hmudrsldmsonkhshj cdq Odmrhnmrenmcr j`mm vhd enkfs ytr`lldmfde`rrs vdqcdm9 

} Dhm rsq`sdfhrbgdq @rrds,Lhw+ cdq 27$ @mkdhgdm+ 13$ Dhfdmj`ohs`khmrsqtldmsd+ 02$ Pt`khehyhdqsd Udqrhbgdqtmfronkhyydm+
01$ Hllnahkhdm tmc 02$ rnmrshfd Hmudrshshnmdm tle`rrs: 
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} chd Fdvhbgstmf cdq Hmudrshshnmdm j`mm hmmdqg`ka cdq k`mfeqhrshfdm rsq`sdfhrbgdm Udq`mk`ftmfrjk`rrdm hm dhmdq cdehmhdqsdm
A`mcaqdhsd rbgv`mjdm9 @mkdhgdm9 14$±0//$+ Dhfdmj`ohs`kshsdk9 0/$±07$+ rnmrshfd Hmudrshshnmdm9 /$±22$: 
} c`r Yhmrqhrhjn vhqc `mg`mc dhmdr `jshudm Qhrhjnl`m`fdldmsr cdq Ctq`shnm `kkdq ehwudqyhmrsdm UdqlĐfdmrvdqsd Ėadq,
v`bgs tmc fdrsdtdqs: 
} c`r Vþgqtmfrqhrhjn vhqc lhs cdl Yhdk fdrsdtdqs+ dr `te l`whl`k 1/$ yt qdctyhdqdm- 

Chd A@V@F Fqnto dqv`qsds+ c`rr hl I`gq 1/11Adhsqþfd hm GĐgdunm /+1Lhn- ~ `mchd Odmrhnmrj`rrd eĖq cdm Dqvdqa unm
UdqlĐfdmrvdqsdm yt kdhrsdm rdhm vdqcdm '1/109 /+1Lhn- ~(- 

Rdmrhshuhsþsr`m`kxrdm 

Adh Jnmrs`msg`kstmf cdq `mcdqdm @mm`gldm gþssdm chd adh udqmĖmeshfdq Adsq`bgstmfrvdhrd `l @arbgktrrrshbgs`f lĐfkhbg
fdvdrdmdm Udqþmcdqtmfdm adh dhmdq cdq l`ùfdakhbgdm udqrhbgdqtmfrl`sgdl`shrbgdm @mm`gldm yt enkfdmcdm kdhrstmfr,
nqhdmshdqsdm Udqoekhbgstmfdm eĖq Odmrhnmdm tmc @aedqshftmfdm fdeĖgqs:cdq @trf`mfrvdqs eĖq chd Adqdbgmtmf hrs cdq ytl
20- Cdydladq 1/10adrsdgdmcd A`qvdqs cdq kdhrstmfrnqhdmshdqsdm Ytr`fdm hmGĐgd unm21/Lhn- ~ '1/1/9 257 Lhn- ~(9 

Rdmrhshuhsþsr`m`kxrd ytl 20- Cdydladq 1/10    

  
Pensions- und 

Abfertigungsrückstellungen 

hm Lhn- ~ 
Erhöhung der 

Variablen 
Verringerung der 

Variablen 
Yhmrr`sy±Udqþmcdqtmf tl 0 Oqnydmsotmjs 276 351 
YtjĖmeshfdFdg`ksrdqgĐgtmfdm±Udqþmcdqtmf tl 0 Oqnydmsotmjs 345 280 
Ektjst`shnm±Udqþmcdqtmf tl 0 Oqnydmsotmjs 300 311 
YtjĖmeshfd Rsdqadq`sdm±Udqþmcdqtmf tl 0 Oqnydmsotmjs 'mtq
OdmrhnmrqĖbjrsdkktmfdm( 

226 228 
   
 

Rdmrhshuhsþsr`m`kxrd ytl 20- Cdydladq 1/1/    

  
Pensions- und 

Abfertigungsrückstellungen 

hm Lhn- ~ 
Erhöhung der 

Variablen 
Verringerung der 

Variablen 
Yhmrr`sy±Udqþmcdqtmf tl 0 Oqnydmsotmjs 318 408 
YtjĖmeshfd Fdg`ksrdqgĐgtmfdm±Udqþmcdqtmf tl 0 Oqnydmsotmjs 402 321 
Ektjst`shnm±Udqþmcdqtmf tl 0 Oqnydmsotmjs 347 359 
YtjĖmeshfd Rsdqadq`sdm±Udqþmcdqtmf tl 0 Oqnydmsotmjs 'mtq
OdmrhnmrqĖbjrsdkktmfdm( 

264 261 
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Dmsvhbjktmf cdq Rnmrshfdm QĖbjrsdkktmfdm 
         

hm Lhn- ~ 

Stand 
01.01.2021 

Änderung 
Konsolidie-
rungskreis 

Zuführung Verbrauch Auflösung 
Andere 

Anpassungen Stand 
31.12.2021  

Rnmrshfd QĖbjrsdkktmfdm 40 34 8 -16 -16 -2 48 
Cqngdmcd Udqktrsd `tr
rbgvdadmcdm Fdrbgþesdm 

25 0 8 -2 -16 
± 

15 

öaqhfd QĖbjrsdkktmfdm 15 34 ± -14 0 -2 33         
 

       

hm Lhn- ~ 

Stand 
01.01.2020 

Änderung 
Konsolidie-
rungskreis 

Zuführung Verbrauch Auflösung Stand 
31.12.2020 

Rnmrshfd QĖbjrsdkktmfdm 84 ± 17 -3 -59 40 
Cqngdmcd Udqktrsd `tr
rbgvdadmcdm Fdrbgþesdm 

37 ± 17 -2 -27 25 

öaqhfd QĖbjrsdkktmfdm 47 ± ± -1 -32 15        
 

30 | Rnmrshfd Udqahmckhbgjdhsdm 

   
hm Lhn- ~ 31.12.2021  31.12.2020 
Rbgvdadonrsdm `tr cdl Y`gktmfrudqjdgq 275 240 
Kd`rhmfudqahmckhbgjdhsdm HEQR 05 209 226 
Udqahmckhbgjdhsdm `tr Qdrsqtjstqhdqtmf 67 74 
Rnmrshfd O`rrhu` 294 264 
Qdbgmtmfr`afqdmytmfronrsdm 23 33 
Rnmrshfd Udqahmckhbgjdhsdm 868  837     
 

Fdlþù HEQR 05 vhqc `l Adqdhsrsdkktmfrc`stl cdr Kd`rhmfudqgþksmhrrdr dhmd Kd`rhmfudqahmckhbgjdhs ahk`myhdkk dqe`rrs- Chd
Kd`rhmfudqahmckhbgjdhs vhqc hm GĐgd cdr A`qvdqsr cdqKd`rhmfy`gktmfdm advdqsds-Odq 20- Cdydladq 1/10g`adm rnmrshfd
Udqahmckhbgjdhsdm hm GĐgdunm 217 Lhn- ~ '20- Cdydladq 1/1/9203Lhn-~( dhmd Qdrsk`teydhs unm ldgq `kr dhmdl I`gq- 

31 | Rhbgdqtmfrcdqhu`sd 

   
hm Lhn- ~ 31.12.2021  31.12.2020 
Rhbgdqtmfrcdqhu`sd hm E`hq,U`ktd,Gdcfd,Adyhdgtmfdm     
Onrhshudq L`qjsvdqs 169 308 
Mdf`shudq L`qjsvdqs 17 45 

Rhbgdqtmfrcdqhu`sd hm B`rgeknv,Gdcfd,Adyhdgtmfdm     
Onrhshudq L`qjsvdqs 9 89 
Mdf`shudq L`qjsvdqs 87 15 

Rhbgdqtmfrcdqhu`sd hmMds,Hmudrsldms,Gdcfd,Adyhdgtmfdm     
Onrhshudq L`qjsvdqs ± 8 
Mdf`shudq L`qjsvdqs 3 2    
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E`hq,U`ktd,Gdcfd 

       

  

Nominale der gesicherten 
Grundgeschäfte 

Netto-Buchwerte der 
Sicherungsgeschäfte 

Im Geschäftsjahr 
erfolgswirksam erfasstes 
Ergebnis von Grund- und 

Sicherungsgeschäft 
hm Lhn- ~ 31.12.2021  31.12.2020 31.12.2021  31.12.2020 31.12.2021  31.12.2020 
Hl rnmrshfdm Dqfdamhr
`trfdvhdrdmd ytl
adhytkdfdmcdm Ydhsvdqs
advdqsdsd ehm`myhdkkd
UdqlĐfdmrvdqsd 

3.847  4.574  0 -3 3 0 

Vdqso`ohdqd 3.847 4.574 0 -3 3 0 
Yt enqsfdeĖgqsdm
@mrbg`eetmfrjnrsdm advdqsdsd
Ehm`myhmrsqtldmsd 

23.949  20.029  152  269  16 14 

Vdqso`ohdqd 332 325 0 -2 1 0 
Dhfdmd Dlhrrhnmdm 5.777 3.445 49 76 29 11 
Ro`qdhmk`fdm unm Jtmcdm 0 30 0 0 -0 -0 
Enqcdqtmfdm `m Jtmcdm 3.871 2.775 82 -70 2 0 
Udqahmckhbgjdhsdm `m Jtmcdm 13.969 13.454 21 265 -16 2 

Rtlld 27.796  24.603  152  266  19 14        
 
Chd Advdqstmf unm Fqtmc,tmc Rhbgdqtmfrfdrbgþesdm vhqc hm cdq Fdvhmm,tmc Udqktrsqdbgmtmf hm cdq Onrhshnm ¢Fdvhmmd
tmcUdqktrsd `tr ehm`myhdkkdm UdqlĐfdmrvdqsdm tmc Rbgtkcdm® 'Mnsd 4(dqè rrs- 

B`rgeknv,Gdcfd 

ChdOdqhncdm+ hm cdmdm chd`afdrhbgdqsdm B`rgeknvr unq`trrhbgskhbg dhmsqdsdm tmc chd Fdvhmm,tmc Udqktrsqdbgmtmf addhm,
ektrrdm vdqcdm+ rhmc vhd enkfs9 

     
20-01-1/10 
hm Lhn- ~ Bis 1 Jahr 1 bis 5 Jahre Über  

5 Jahre Summe 

  637 2.024 2.537 5.198      
 

     
20-01-1/1/ 
hm Lhn- ~ Bis 1 Jahr 1 bis 5 Jahre Über  

5 Jahre Summe 

  896 1.950 1.356 4.202      
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Ydhskhbgdr Oqnehk eĖq chd Mnlhm`kadsqþfd cdq Rhbgdqtmfrhmrsqtldmsd9 

     
20-01-1/10 
hm Lhn- ~ Bis 1 Jahr 1 bis 5 Jahre Über  

5 Jahre Summe 

  662 2.023 2.520 5.205      
 

     
20-01-1/1/ 
hm Lhn- ~ Bis 1 Jahr 1 bis 5 Jahre Über  

5 Jahre Summe 

  889 1.920 1.341 4.150      
 

@mf`ad fdlþù HEQR 6-13A `( 

     

  Mikro-Absicherung Sicherungsbedingte Anpassungen bei Mikro-
Absicherung Makro-Absicherung 

20-01-1/10 
hm Lhn- ~ 

Buchwert 

Im Buchwert der 
Vermögenswerte/Ver-

bindlichkeiten 
enthaltene 

sicherungsbedingte 
Anpassungen 

Übrige Anpassungen 
für beendete Mikro-

Absicherungen, 
einschließlich 

Absicherungen von 
Nettopositionen 

Gesicherte 
Grundgeschäfte im 

Rahmen der 
Absicherung eines 

Portfolios gegen 
Zinsänderungsrisiken 

UDQLðFDMRVDQSD         
Ehm`myhdkkd UdqlĐfdmrvdqsd+
chd dqenkfrmdtsq`k ytl
adhytkdfdmcdm Ydhsvdqs hl
rnmrshfdm Dqfdamhr advdqsds
vdqcdm 

        

Yhmrr`syadynfdm 3.092 -20 0 ± 
YtenqsfdeĖgqsdm
@mrbg`eetmfrjnrsdm
advdqsdsd ehm`myhdkkd
UdqlĐfdmrvdqsd 

        

Yhmrr`syadynfdm 2.897 -42 ± 2.095 
UDQAHMCKHBGJDHSDM         
Yt enqsfdeĖgqsdm
@mrbg`eetmfrjnrsdm
advdqsdsd ehm`myhdkkd
Udqahmckhbgjdhsdm 

        

Yhmrr`syadynfdm 6.214 -66 32 9.107      
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  Mikro-Absicherung Sicherungsbedingte Anpassungen bei Mikro-
Absicherung Makro-Absicherung 

20-01-1/1/ 
hm Lhn- ~ 

Buchwert 

Im Buchwert der 
Vermögenswerte/Ver-

bindlichkeiten 
enthaltene 

sicherungsbedingte 
Anpassungen 

Übrige Anpassungen 
für beendete Mikro-

Absicherungen, 
einschließlich 

Absicherungen von 
Nettopositionen 

Gesicherte 
Grundgeschäfte im 

Rahmen der 
Absicherung eines 

Portfolios gegen 
Zinsänderungsrisiken 

UDQLðFDMRVDQSD         
Ehm`myhdkkdUdqlĐfdmrvdqsd+
chd dqenkfrmdtsq`k ytl
adhytkdfdmcdm Ydhsvdqs hl
rnmrshfdm Dqfdamhr advdqsds
vdqcdm 

        

Yhmrr`syadynfdm 4.196 62 0 ± 
Yt enqsfdeĖgqsdm
@mrbg`eetmfrjnrsdm
advdqsdsd ehm`myhdkkd
UdqlĐfdmrvdqsd 

        

Yhmrr`syadynfdm 2.380 59 0 1.296 
UDQAHMCKHBGJDHSDM         
Yt enqsfdeĖgqsdm
@mrbg`eetmfrjnrsdm
advdqsdsd ehm`myhdkkd
Udqahmckhbgjdhsdm 

        

Yhmrr`syadynfdm 4.122 108 50 8.215      
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Fdrhbgdqsd Fqtmcfdrbgþesd unm B`rgeknv,Gdcfdr 

    

20-01-1/10 
hm Lhn- ~ 

Fair-Value-
Änderung, für 
Messung der 
Ineffektivität 

verwendet 
(Periode) 

Cashflow-Hedge-
Rücklage 

bestehender 
Sicherungs-

beziehungen 

Cashflow-Hedge-
Rücklage 

beendeter 
Sicherungs-

beziehungen 

Vþgqtmfrqhrhjn 21 22 -     
 

    

20-01-1/1/ 
hm Lhn- ~ 

Fair-Value-
Änderung, für 
Messung der 
Ineffektivität 

verwendet 
(Periode) 

Cashflow-Hedge-
Rücklage 

bestehender 
Sicherungs-

beziehungen 

Cashflow-Hedge-
Rücklage 

beendeter 
Sicherungs-

beziehungen 

Vþgqtmfrqhrhjn -16 1 -     
 

FdrhbgdqsdFqtmcfdrbgþesd unm Mds,Hmudrsldms,Gdcfdr 

    

20-01-1/10 
hm Lhn- ~ 

Fair-Value-
Änderung, für 
Messung der 
Ineffektivität 

verwendet 
(Periode) 

Net-Investment 
Hedge-Rücklage 

bestehender 
Sicherungs-

beziehungen 

Net Investment 
Hedge Rücklage 

beendeter 
Sicherungs-

beziehungen 

Vþgqtmfrqhrhjn -10 7 -     
 

    

20-01-1/1/ 
hm Lhn- ~ 

Fair-Value-
Änderung, für 
Messung der 
Ineffektivität 

verwendet 
(Periode) 

Net-Investment 
Hedge-Rücklage 

bestehender 
Sicherungs-

beziehungen 

Net Investment 
Hedge Rücklage 

beendeter 
Sicherungs-

beziehungen 

Vþgqtmfrqhrhjn 15 18 -     
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32 | Dhfdmj`ohs`k 

Fqtmcj`ohs`k 

C`r ytq Fþmyd dhmady`gksd Fqtmcj`ohs`kadsqþfs 78+0 Lhn- ~ '1/1/9 78+0 Lhn- ~(+ dhmfdsdhks hm 78-031-126 RsĖbj`jshdm
'1/1/9 78-031-126 RsĖbj`jshdm(- Chd A@V@FFqnto @F gþks 176-08/ RsĖbj dhfdmd @jshdm '1/1/9 0-1/4-0/6RsĖbj`jshdm(+
rnc`rr c`r Fqtmcj`ohs`k eĖq Ahk`myhdqtmfryvdbjdmdssn 77+8Lhn- ~ adsqþfs '1/1/9 76+8 Lhn- ~(- Chd @my`gk cdq RsĖbj`j,
shdm ytl 20- Cdydladq 1/10 dwjktrhud cdq dhfdmdm @jshdm adsqþfs 77-744-/36 RsĖbj '1/1/9 76-826-02/ RsĖbj(- 

Fdmdglhfsdr J`ohs`k 

Cdq Unqrs`mc vtqcd fdlþù Á 4 Mq- 6 cdq R`sytmf cdq A@V@F Fqnto @F dqlþbgshfs+ lhs Ytrshlltmf cdr @terhbgsrq`sr c`r
Fqtmcj`ohs`k cdq Fdrdkkrbg`es hmmdqg`ka unm eĖme I`gqdm `a Dhmsq`ftmf cdq R`sytmfrþmcdqtmf hm c`r Ehqldmatbg±̀ kkdm,
e`kkr hm ldgqdqdm Sq`mbgdm±fdfdm A`q,tmc.ncdq R`bgdhmk`fd tl ahr yt 3/ Lhn- ~ ctqbg @trf`ad unm ahr yt 3/-///-///
mdtdm `te Hmg`adq k`tsdmcdm mdmmvdqsknrdm RsĖbj`jshdm yt dqgĐgdm tmc cdm @trf`adjtqr tmc chd @trf`adadchmftmfdm
hl Dhmudqmdgldm lhs cdl @terhbgsrq`s edrsytkdfdm 'Fdmdglhfsdr J`ohs`k 1/08(- 

Adchmfsdr J`ohs`k 

C`r Fqtmcj`ohs`k cdq Fdrdkkrbg`es vhqc fdlþù Á 048 @ar`sy 1 Y 0 @jsF tl ahr yt 0/ Lhn- ~ ctqbg @trf`ad unm ahr yt
0/-///-/// RsĖbj `te Hmg`adq k`tsdmcdmdmmvdqsknrd RsĖbj`jshdm ytl Yvdbjd cdq @trf`ad `m Fkþtahfdq unm V`mcdk,
rbgtkcudqrbgqdhatmfdm+ chd cdq Unqrs`mc lhs Ytrshlltmf cdr @terhbgsrq`sr `te Fqtmck`fd cdq hm cdq G`tosudqr`llktmf
unl 2/- @oqhk 1/08 dqsdhksdm Dqlþbgshftmf ytjĖmeshf adfdadm j`mm+ adchmfs dqgĐgs- Chd adchmfsd J`ohs`kdqgĐgtmf hrs mtq
hmrnvdhs ctqbgyteĖgqdm+ `kr Fkþtahfdq unm cdq Fdrdkkrbg`es rdkars ncdq unm hgqdm Snbgsdqfdrdkkrbg`esdm yt adfdadmcdm
V`mcdkrbgtkcudqrbgqdhatmfdm unm hgqdl Tls`trbg,tmc.ncdq Adytfrqdbgs `te @jshdm cdq Fdrdkkrbg`es Fdaq`tbg l`bgdm-
@trf`adadsq`f tmc Tls`trbgudqgþksmhr g`adm tmsdq V`gqtmf cdq Hmsdqdrrdm cdq Fdrdkkrbg`es+ cdq adrsdgdmcdm @jshnmþqd
tmc cdq Ydhbgmdq cdq V`mcdkrbgtkcudqrbgqdhatmfdm hl Q`gldm dhmdr l`qjsĖakhbgdm Oqdhrehmctmfrudqe`gqdm tmsdq @m,
vdmctmf `mdqj`mmsdq l`qjsĖakhbgdq Ldsgncdm tmc cdr AĐqrdmjtqrdr cdq @jshdm cdq Fdrdkkrbg`es dqlhssdks yt vdqcdm- Cdq
@trf`adadsq`f cdq itmfdm @jshdm c`qe cdm `msdhkhfdm Adsq`f `l Fqtmcj`ohs`k mhbgs tmsdqrbgqdhsdm- Chd hl Q`gldm cdq
adchmfsdm J`ohs`kdqgĐgtmf `trytfdadmcdm @jshdm rhmc hm fkdhbgdl L`ùd vhd chd adrsdgdmcdm @jshdm cdq Fdrdkkrbg`es chuh,
cdmcdmadqdbgshfs- 

J`ohs`k,tmc FdvhmmqĖbjk`fdm 

Chd J`ohs`kqĖbjk`fdm dmsg`ksdm Dhmk`fdm cdq Fdrdkkrbg`esdq+ chd jdhm Rs`llj`ohs`k c`qrsdkkdm- Hm cdm FdvhmmqĖbjk`fdm tmc rnmr,
shfdm QĖbjk`fdm vdqcdm sgdr`tqhdqsd Fdvhmmd rnvhd hl rnmrshfdm Dqfdamhr dqe`rrsd Dqsqþfd tmc @tevdmctmfdm `trfdvhdrdm- 

@S0,J`ohs`k 

Hl @oqhk 1/07 adf`a chd A@V@F Fqnto @F dhmd @S0,Dlhrrhnm 'ytrþsykhbgdr Jdqmj`ohs`k+ ¢@cchshnm`k Shdq 0®( lhs dhmdl Un,
ktldm unm 2// Lhn- ~- @tefqtmc cdq udqsq`fkhbgdm @trfdrs`kstmf vhqc chd Dlhrrhnm fdlþù H@R 21 `kr Dhfdmj`ohs`k jk`rrheh,
yhdqs- Chqdjs lhs cdq Dlhrrhnm udqatmcdmd Jnrsdm tmc Rsdtdqdeedjsd vtqcdm dqenkfrmdtsq`k `kr @aytf unl Dhfdmj`ohs`k
dqe`rrs- Dadmrn vdqcdm Jtonmy`gktmfdm `kr Chuhcdmcdm chqdjs hl Dhfdmj`ohs`k c`qfdrsdkks- 

HlRdosdladq1/1/adf`a chd A@V@F Fqnto @F dhmd @S0,Dlhrrhnm 'ytrþsykhbgdr Jdqmj`ohs`k+ ¢@cchshnm`k Shdq 0®( lhs dh,
mdl Unktldm unm064Lhn- ~- @tefqtmc cdq udqsq`fkhbgdm @trfdrs`kstmf vhqc chdDlhrrhnm fdlþù H@R 21 `kr Dhfdmj`ohs`k
jk`rrhehyhdqs- Chqdjs lhs cdq Dlhrrhnm udqatmcdmd Jnrsdm tmc Rsdtdqdeedjsd vtqcdm dqenkfrmdtsq`k `kr @aytf unl Dhfdmj`oh,
s`kdqe`rrs- Dadmrn vdqcdm Jtonmy`gktmfdm `kr Chuhcdmcdm chqdjshl Dhfdmj`ohs`k c`qfdrsdkks- 
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Chuhcdmcdm 

Chd A@V@F Fqnto g`s unqadg`kskhbg cdq dmsroqdbgdmcdm Ytrshlltmfdm ctqbg chd @jshnmþqdChuhcdmcdm hm GĐgd unm 156
Lhn- ~ eĖq 1/10 ytq @trrbgĖsstmf unqfdrdgdm+ chdcdq nqcdmskhbgdm G`tosudqr`llktmf`l 17- Lþqy 1/11unqfdrbgk`fdm
vdqcdm'hmrfdr`ls 2+// ~ oqn @jshd: a`rhdqdmc `te cdm hl Tlk`te adehmckhbgdm @jshdm odq 20- Iþmmdq 1/11(- 

Mhbgs adgdqqrbgdmcd @msdhkd 

Cdq 86+76$,@msdhk `m cdq AEK Kd`rhmf FlaG+ cdq 81+87$,@msdhk `m cdq Lnqfdmrsdqm Lhds * Kd`rhmf FlaG tmc cdq 64$,
@msdhk `m cdq @BO,HS Ehm`myhdqtmfr FlaG eĖgqsdm yt mhbgs adgdqqrbgdmcdm @msdhkdm hm GĐgd unm 4 Lhn- ~ '1/1/9 3 Lhn- ~:
86+33$,@msdhk `m cdq AEK Kd`rhmf FlaG+ 81+46$,@msdhk `m cdq Lnqfdmrsdqm Lhds * Kd`rhmf FlaG tmc 64$,@msdhk `m
cdq @BO,HS Ehm`myhdqtmfr FlaG(- 

G`esqĖbjk`fd 

Jqdchshmrshstsd g`adm fdlþù Á 46 @ar- 4 AVF dhmd G`esqĖbjk`fd yt ahkcdm- Dhmd @tekĐrtmf cdq G`esqĖbjk`fd c`qe mtq hmrn,
vdhs dqenkfdm+̀ kr chdr ytq DqeĖkktmf unm Udqoekhbgstmfdm fdlþù Á 82AVFncdq ytq Cdbjtmf rnmrs hlJnmydqm`arbgktrr
`trytvdhrdmcdq Udqktrsd dqenqcdqkhbg hrs- 
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Dmsvhbjktmf cdr Rnmrshfdm Dqfdamhrrdr 

             

hm Lhn- ~ 

Gewinn-
rücklagen 

Cashflow-
Hedge-

Rücklage 
nach 

Steuern 

Versiche-
rungsma-

themati-
sche 

Gewinne/ 
Verluste 

nach 
Steuern 

Im 
sonstigen 
Ergebnis 

zum 
beizule-
genden 
Zeitwert 

ausgewie-
sene 

Schuld-
instru-
mente 

nach 
Steuern 

ohne At-
equity-
Gesell-

schaften 

Im 
sonstigen 
Ergebnis 

zum 
beizule-
genden 
Zeitwert 

ausgewie-
sene 

Schuld-
instrumen

te nach 
Steuern 
aus At-
equity-
Gesell-

schaften 

Im 
sonstigen 
Ergebnis 

ausgewie-
sene zum 

beizule-
genden 
Zeitwert 

bewertete 
Aktien 

und 
andere 

Eigenkapi-
talinstru-

mente 
nach 

Steuern 

Änderung 
des Credit 

Spreads 
von 

finanziel-
len 

Verbind-
lichkeiten 

nach 
Steuern 

Absiche-
rung einer 

Nettoin-
vestition 

in auslän-
dische 

Geschäfts
-betriebe 

nach 
Steuern 

Währungs
umrech-

nung 

Eigenkapi-
tal, den 

Eigentü-
mern des 

Mutter-
unter-

nehmens 
zurechen

bar 

Nicht 
beherr-

schende 
Anteile 

Eigenkapi-
tal inkl. 

nicht 
beherr-

schender 
Anteile 

Fdr`lsdqfdamhr 1/10 479,9  -20,8  11,1  -23,8  -2,5  63,7  -0,1  -10,3  12,0  509,2  0,2  509,4  

Jnmydqmi`gqdrĖadqrbgtrr.,edgkadsq`f 479,9  ± ± ± ± ± ± ± ± 479,9  0,2  480,1  

Chqdjs hl Dhfdmj`ohs`k dqe`rrsd Dqsqþfd

tmc @tevdmctmfdm 
± -20,8  11,1  -23,8  -2,5  63,7  -0,1  -10,3  12,0  29,3  ± 29,3  

Udqþmcdqtmf cdq B`rgeknv,Gdcfd,

QĖbjk`fd 
± -27,8  ± ± ± ± ± ± ± -27,8  ± -27,8  

Udqþmcdqtmf cdq hl rnmrshfdm

Dqfdamhr ytl adhytkdfdmcdm Ydhsvdqs

`trfdvhdrdmdm Rbgtkchmrsqtldmsd 

± ± ± -32,2  ± ± ± ± ± -32,2  ± -32,2  

@msdhk cdq chqdjs hlDhfdmj`ohs`k

dqe`rrsdm Dqsqþfd tmc @tevdmctmfdm

unm `rrnyhhdqsdm Tmsdqmdgldm+ chd

m`bg cdq Dpthsx,Ldsgncd ahk`myhdqs

vdqcdm 

± ± ± ± -2,5  ± ± ± ± -2,5  ± -2,5  

Udqrhbgdqtmfrl`sgdl`shrbgd

Fdvhmmd.Udqktrsd `tr

kdhrstmfrnqhdmshdqsdm Okþmdm 

± ± 14,8  ± ± ± ± ± ± 14,8  ± 14,8  

Hl rnmrshfdm Dqfdamhr `trfdvhdrdmd

Vdqsþmcdqtmfdm unm ytl

adhytkdfdmcdm Ydhsvdqs advdqsdsdm

@jshdm tmc `mcdqdm

Dhfdmj`ohs`khmrsqtldmsdm 

± ± ± ± ± 84,7  ± ± ± 84,7  ± 84,7  

Þmcdqtmf cdr Bqdchs Roqd`cr unm

ehm`myhdkkdmUdqahmckhbgjdhsdm 
± ± ± ± ± ± -0,1  ± ± -0,1  ± -0,1  

@arhbgdqtmf dhmdq Mdssnhmudrshshnm hm

`trkþmchrbgd Fdrbgþesradsqhdad 
± ± ± ± ± ± ± -10,3  ± -10,3  ± -10,3  

Vþgqtmfrtlqdbgmtmf ± ± ± ± ± ± ± ± 12,0  12,0  ± 12,0  

Dqsq`frrsdtdqm ± 7,0  -3,7  8,4  ± -21,0  0,0  ± ± -9,3  ± -9,3               
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hm Lhn- ~ 

Gewinn-

rücklagen 

Cashflow-
Hedge-

Rücklage 
nach 

Steuern 

Versiche-
rungsma-

thematische 
Gewinne/ 
Verluste 

nach 
Steuern 

Im 
sonstigen 
Ergebnis 

zum 
beizule-
genden 
Zeitwert 

ausgewie-
sene 

Schuldins-
trumente 

nach 
Steuern 

ohne At-
equity-

Gesellschaft
en 

Im 
sonstigen 
Ergebnis 

zum 
beizulegend
en Zeitwert 
ausgewie-

sene 
Schuldins-

trumente 
nach 

Steuern aus 
At-equity-

Gesellschaft
en 

Im 
sonstigen 
Ergebnis 

ausgewie-
sene zum 

beizule-
genden 
Zeitwert 

bewertete 
Aktien und 

andere 
Eigenkapital
instrumente 

nach 
Steuern 

Änderung 
des Credit 

Spreads 
von 

finanziellen 
Verbindlich-
keiten nach 

Steuern 

Absiche-
rung einer 

Nettoinves-
tition in 
auslän-
dische 

Geschäfts-
betriebe 

nach 
Steuern 

Währungs-
umrech-

nung 

Eigenkapi-
tal, den 

Eigentü-
mern des 

Mutter-
unter-

nehmens 
zurechen-

bar 

Nicht 
beherr-

schende 
Anteile 

Eigenkapital 
inkl. nicht 

beherr-
schender 

Anteile 

Fdr`lsdqfdamhr 1/1/ 285,2  16,2  -10,3  97,9  0,8  -29,9  -0,2  15,5  -18,1  357,1  0,3  357,4  

Jnmydqmi`gqdrĖadqrbgtrr.,

edgkadsq`f 
285,2  ± ± ± ± ± ± ± ± 285,2  0,3 285,5  

Chqdjs hl Dhfdmj`ohs`k dqe`rrsd

Dqsqþfd tmc @tevdmctmfdm 
± 16,2  -10,3  97,9  0,8  -29,9  -0,2  15,5  -18,1  71,9  ± 71,9  

Udqþmcdqtmf cdqB`rgeknv,

Gdcfd,QĖbjk`fd 
± 21,6  ± ± ± ± ± ± ± 21,6  ± 21,6  

Udqþmcdqtmf cdq hl rnmrshfdm

Dqfdamhr ytl adhytkdfdmcdm

Ydhsvdqs `trfdvhdrdmdm

Rbgtkchmrsqtldmsd 

± ± ± 130,8  ± ± ± ± ± 130,8  ± 130,8  

@msdhk cdq chqdjs hl

Dhfdmj`ohs`k dqe`rrsdm Dqsqþfd

tmc@tevdmctmfdm unm

`rrnyhhdqsdm Tmsdqmdgldm+ chd

m`bg cdq Dpthsx,Ldsgncd

ahk`myhdqs vdqcdm 

± ± ± ± 0,8  ± ± ± ± 0,8  ± 0,8  

Udqrhbgdqtmfrl`sgdl`shrbgd

Fdvhmmd.Udqktrsd `tr

kdhrstmfrnqhdmshdqsdm Okþmdm 

± ± -13,9  ± ± ± ± ± ± -13,9  ± -13,9  

Hlrnmrshfdm Dqfdamhr

`trfdvhdrdmd Vdqsþmcdqtmfdm

unm ytl adhytkdfdmcdm

Ydhsvdqs advdqsdsdm @jshdm tmc

`mcdqdm

Dhfdmj`ohs`khmrsqtldmsdm 

± ± ± ± ± -40,0  ± ± ± -40,0  ± -40,0  

Þmcdqtmf cdr Bqdchs Roqd`cr

unm ehm`myhdkkdm

Udqahmckhbgjdhsdm 

± ± ± ± ± ± -0,3  0,0 ± -0,3  ± -0,3  

@arhbgdqtmf dhmdq

Mdssnhmudrshshnm hm

`trkþmchrbgd

Fdrbgþesradsqhdad 

± ± ± ± ± ± 0,0  15,5 ± 15,5  ± 15,5  

Vþgqtmfrtlqdbgmtmf ± ± ± ± ± ± ± ± -18,1  -18,1  ± -18,1  

Dqsq`frrsdtdqm ± -5,4  3,6  -32,9  ± 10,1  0,1  ± ± -24,5  ± -24,5               
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05/ 

Hl Rnmrshfdm Dqfdamhr dqe`rrsd k`sdmsd Rsdtdqm unl Dhmjnlldm 

    

  
Vor  

Steuern 
Steuern vom 
Einkommen 

Nach  
Steuern 

hm Lhn- ~ 01.01.  ±31.12.2021  
B`rgeknv,Gdcfd,QĖbjk`fd -27,8 7,0 -20,8 
Udqrhbgdqtmfrl`sgdl`shrbgd Fdvhmmd. 
Udqktrsd `tr kdhrstmfrnqhdmshdqsdm Okþmdm 

14,8 -3,7 11,1 

Hl rnmrshfdm Dqfdamhr ytl adhytkdfdmcdm Ydhsvdqs `trfdvhdrdmd
Rbgtkchmrsqtldmsd m`bg Rsdtdqm ngmd@s,dpthsx,Fdrdkkrbg`esdm 

-32,2 8,4 -23,8 

Hl rnmrshfdm Dqfdamhr ytl adhytkdfdmcdm Ydhsvdqs `trfdvhdrdmd
Rbgtkchmrsqtldmsd m`bg Rsdtdqm `tr@s,dpthsx,Fdrdkkrbg`esdm 

-2,5 ± -2,5 

Hl rnmrshfdm Dqfdamhr `trfdvhdrdmd ytl adhytkdfdmcdm Ydhsvdqs
advdqsdsd @jshdm tmc `mcdqd Dhfdmj`ohs`khmrsqtldmsd m`bg
Rsdtdqm 

84,7 -21,0 63,7 

Þmcdqtmf cdr Bqdchs Roqd`cr unm ehm`myhdkkdm Udqahmckhbgjdhsdm
m`bg Rsdtdqm 

-0,1 -0,0 -0,1 

@arhbgdqtmf dhmdq Mdssnhmudrshshnm hm `trkþmchrbgd
Fdrbgþesradsqhdad m`bg Rsdtdqm 

-10,3 ± -10,3 

Vþgqtmfrtlqdbgmtmf 12,0 ± 12,0 
Chqdjs hl Dhfdmj`ohs`k dqe`rrsd Dqsqþfd tmc @tevdmctmfdm 38,6  -9,3  29,3      
 

    

  
Vor  

Steuern 
Steuern vom 
Einkommen 

Nach  
Steuern 

hm Lhn- ~ 01.01.±31.12.2020 
B`rgeknv,Gdcfd,QĖbjk`fd 21,6 -5,4 16,2 
Udqrhbgdqtmfrl`sgdl`shrbgd Fdvhmmd. 
Udqktrsd `tr kdhrstmfrnqhdmshdqsdm Okþmdm 

-13,9 3,6 -10,3 

Hl rnmrshfdm Dqfdamhr ytl adhytkdfdmcdm Ydhsvdqs `trfdvhdrdmd
Rbgtkchmrsqtldmsd m`bg Rsdtdqm ngmd@s,dpthsx,Fdrdkkrbg`esdm 

130,8 -32,9 97,9 

Hl rnmrshfdm Dqfdamhr ytl adhytkdfdmcdm Ydhsvdqs `trfdvhdrdmd
Rbgtkchmrsqtldmsd m`bg Rsdtdqm `tr@s,dpthsx,Fdrdkkrbg`esdm 

0,8 ± 0,8 

Hl rnmrshfdm Dqfdamhr `trfdvhdrdmd ytl adhytkdfdmcdm Ydhsvdqs
advdqsdsd @jshdm tmc `mcdqd Dhfdmj`ohs`khmrsqtldmsd m`bg
Rsdtdqm 

-39,9 10,1 -29,8 

Þmcdqtmf cdr Bqdchs Roqd`cr unm ehm`myhdkkdm Udqahmckhbgjdhsdm
m`bg Rsdtdqm 

-0,3 0,1 -0,2 

@arhbgdqtmf dhmdq Mdssnhmudrshshnm hm `trkþmchrbgd
Fdrbgþesradsqhdad m`bg Rsdtdqm 

15,5 ± 15,5 

Vþgqtmfrtlqdbgmtmf -18,1 ± -18,1 
Chqdjs hlDhfdmj`ohs`k dqe`rrsd Dqsqþfd tmc @tevdmctmfdm 96,5  -24,5  71,9      
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Fqtmck`fd eĖq chd Rdfldmshdqtmf hrs chd `l 20-Cdydladq 1/10fĖkshfd Jnmydqmrsqtjstq- 

Hm cdq Rdfldmsadqhbgsdqrs`sstmf rohdfdkm rhbgchd Qdrtks`sd cdq hm chd A@V@F Fqntodhmfdatmcdmdm nodq`shudm Fdrbgþesr,
rdfldmsd vhcdq- @kr Fqtmck`fd eĖq chd m`bgenkfdmcdm Rdfldmshmenql`shnmdm chdms HEQR 7 ¢Nodq`shmf Rdfldmsr®+ cdq cdl
¢L`m`fdldms,@mr`sy® enkfs- Chd Rdfldmshmenql`shnmdm vdqcdm `te A`rhr cdr hmsdqmdm Adqhbgsrvdrdmr adrshlls+ c`r cdl
Unqrs`mc c`yt chdms+ chd Kdhrstmf cdq Rdfldmsd yt adtqsdhkdm tmc Dmsrbgdhctmfdm Ėadq chd @kknj`shnm unm Qdrrntqbdm `te chd
Rdfldmsd yt sqdeedm- 

Chd @tero`kstmf cdrYhmrĖadqrbgtrrdr tmc cdrrdm @kknj`shnm `te chd Rdfldmsd hm cdq L`m`fdldmsadqhbgsdqrs`sstmf adqt,
gdm̀ te cdm Fqtmcrþsydm cdq L`qjsyhmrldsgncd tmsdq ytrþsykhbgdq AdqĖbjrhbgshftmf udqqdbgmdsdq Khpthchsþsrjnrsdm tmc,
oqþlhdm- Chdrdq Ldsgnchj enkfdmc vhqc tmsdqrsdkks+ c`rr @jshu,tmc O`rrhuonrhshnmdm Ėadq dmsroqdbgdmc eqhrsdmjnmfqtdmsdq
Fdrbgþesd `l Fdkc,tmc J`ohs`kl`qjs qdehm`myhdqs tmc cdlfdlþù yhmrqhrhjnknr fdrsdkks vdqcdm- Chd `jshud Rsdtdqtmf cdr
Yhmrqhrhjnr dqenkfs hl @jshu,.O`rrhu,L`m`fdldms tmc vhqc dqenkfrlþùhf hl Bnqonq`sd Bdmsdq c`qfdrsdkks- Chd qdrskhbgdm DqkĐr,
jnlonmdmsdm tmc chd chqdjs ytqdbgdma`qdm Jnrsdm vdqcdm udqtqr`bgtmfrfdqdbgs cdm idvdhkhfdm Tmsdqmdgldmradqdhbgdm
ytfdqdbgmds-Chd Nudqgd`cjnrsdm vdqcdmlhssdkr UdqsdhktmfrrbgkĖrrdk `te chd dhmydkmdm Rdfldmsd udqsdhks-Qdftk`snqhrbgd
@tevdmctmfdm vdqcdm dadmrn `te A`rhr udqrbghdcdmdq Hmotso`q`ldsdq `te chd Rdfldmsd udqsdhks- 

Chd A@V@FFqntovhqc hl Q`gldm cdq enkfdmcdmuhdqFdrbgþesr,tmc Adqhbgsrrdfldmsd fdrsdtdqs9 

} Qds`hk % RLD±ghdqtmsdq e`kkdm Ro`q,+ Y`gktmfrudqjdgqr,+ J`qsdm,tmc Ehm`myhdqtmfroqnctjsd+ @mk`fd,tmc Udqrhbgd,
qtmfroqnctjsd eĖq tmrdqd Oqhu`sjtmcdm+ JLT,Ehm`myhdqtmfdm+ c`r E`bsnqhmf,% Kd`rhmffdrbgþesrnvhdtmrdqdq @jshuhsþ,
sdm hl Adqdhbg cdr rnyh`kdm Vngma`tr rnvhdVngma`ta`mj`mkdhgdm tmc dhfdmd Dlhrrhnmdm+ chd lhs Qds`hkjqdchsdm
adrhbgdqs rhmc- C`r Rdfldms rdquhbhdqs hmkþmchrbgd tmc hmsdqm`shnm`kd Oqhu`s,tmc JLT Jtmcdm Ėadq dhm ydmsq`k nqf`mh,
rhdqsdr Ehkh`kmdsy+ vdkbgdr gngd pt`khs`shud Adq`stmf tmc odqrĐmkhbgd Adsqdttmf ahdsds- C`r Ehkh`kmdsy vhqc ctqbg Nmkhmd,+
Lnahkd,tmc Ok`ssenql,'Aqnjdq+ Cd`kdq( J`mþkd tmc rsq`sdfhrbgd O`qsmdqrbg`esdm dqfþmys- Chd `trfda`tsdm J`mþkd eĐq,
cdqm Mdtfdrbgþes tmc ahdsds tmrdqdm JtmcHmmdm fkdhbgydhshf qtmc,tl,chd,Tgq Ytf`mf yt tmrdqdmChdmrskdhrstmfdm-
Tmrdqd nmkhmd Oqnctjso`kdssd ahdsds tmsdq `mcdqdl Ro`qdm+ Y`gktmfrudqjdgq+Vdqso`ohdqfdrbgþes+J`qsdm,tmc Jqdchsfd,
rbgþes eĖq Oqhu`sjtmcdm tmc JLTr vþgqdmc tmrdq Ok`ssenqlfdrbgþes JEY,+ Lnahkhdm,tmc Hllnahkhdmkd`rhmf rnvhd Jnm,
rtl,tmc Gxonsgdj`qjqdchsd `mahdsds- Vdhsdqr eþkks c`r Jqdchsfdrbgþes lhs hmsdqm`shnm`kdm oqhu`sdm Jqdchsmdgldqm hm
Vdrsdtqno` tmc cdm TR@ c`qtmsdq- Vhq udqenkfdm tmrdqd fqdmyĖadqrbgqdhsdmcdm @jshuhsþsdm lhs dhmdl Ltkshj`m`k,tmc
Ldgql`qjdm`mr`sy tmc rsdsr `te cdq A`rhr dhmdq jnmrdqu`shudm tmc rhbgdqdm Jqdchsudqf`adonkhshj- Tmrdq v`bgrdmcdr
Ok`ssenqlfdrbgþes hm cdq C@BG.MK Qdfhnm hrs lhs cdq Udqf`ad adrhbgdqsdq Gxonsgdj`qjqdchsd dhmdr tmrdqdq Unqydhfdoqn,
idjsd- 

} Bnqonq`sdr+ Qd`k Drs`sd% OtakhbRdbsnq±adhmg`ksds tmrdq Jqdchsfdrbgþes lhs hmsdqm`shnm`kdm Jnlldqyjtmcdm rnvhd
c`r hmsdqm`shnm`kd Hllnahkhdmehm`myhdqtmfrfdrbgþes- Vdhsdqr tle`rrs c`r Rdfldms chd Tmsdqmdgldmrehm`myhdqtmf tmc
rnmrshfd Oqnuhrhnmr,chdmrskdhrstmfdm lhs Jnlldqyjtmcdm tmc cdq Đeedmskhbgdm G`mc unqvhdfdmc hm ðrsdqqdhbg- Dh,
fdmdlhrrhnmdm+ chd lhs Jnlldqyjqdchsdm ncdq Jqdchsdm cdq Đeedmskhbgdm G`mc adrhbgdqs rhmc+ ayv- chqdjsd Qdehm`myhd,
qtmfdm rhmc chdrdl Rdfldms dadmrn ytfdnqcmds- 

} Sqd`rtqx±tle`rrs tmrdqd @jshuhsþsdm hl Ytr`lldmg`mf lhs cdqAdqdhsrsdkktmf unm G`mcdkr,tmc Hmudrshshnmrchdmrs, 
kdhrstmfdm tmc @jshu,O`rrhu,Sq`mr`jshnmdm 'hmjktrhud adrhbgdqsdq tmc tmadrhbgdqsdq Qdehm`myhdqtmf( tmc chd @mk`fddq,
fdamhrrd cdr Vdqso`ohdqonqsenkhnr cdq A@V@F Fqnto- 

} Bnqonq`sd Bdmsdq±rsdkksydmsq`kd Etmjshnmdm eĖq chd fdr`lsd Fqtood rhbgdq vhd Qdbgsradq`stmf+ Qhrhjnl`m`fdldms
tmc @jshu,O`rrhu,L`m`fdldms rnvhd`kkd `mcdqrvn mhbgs ytfdgĐqhfdm Onrsdm hl Ytr`lldmg`mf lhschdrdmJnmydqm,
Rtoonqs,Etmjshnmdm+ Ahk`myonrhshnmdm vhd y-A- L`qjsvdqsd cdq Cdqhu`sd+ c`r Dhfdmj`ohs`k cdq A`mj+ Hllnahkhdm tmc

RDFLDMSADQHBGSDQRS@SSTMF 
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R`bg`mk`fdm+ mhbgs,yhmrsq`fdmcd @jshu` tmc O`rrhu`rnvhd adrshllsd @jshuhsþsdm tmc Dqfdamhrrd unm Snbgsdqtmsdqmdg,
ldm+ Adsdhkhftmfdm tmc öadqkdhstmfronrhshnmdm- 

Tmrdqd Rdfldmsd rhmc `te tmrdqd Fdrbgþesrrsq`sdfhd ghm `trfdqhbgsds tmc nqhdmshdqdm rhbg `l Yhdk+ chd Dqfdamhrrd tmrdqdq
Fdrbgþesrdhmgdhsdm tmc cdq fdr`lsdm A`mj sq`mro`qdms `trytvdhrdm- C`yt fdgĐqs `tbg chd Lhmhlhdqtmf ehm`myhdkkdq @tr,
vhqjtmfdm tmc @jshuhsþsdm hl Bnqonq`sd Bdmsdq- 

 

C`qrsdkktmf cdq Rdfldmsd9 

      

1/10 
hm Lhn- ~ 

Retail & SME 
Corporates, 

Real Estate & 
Public Sector 

Treasury Corporate 
Center Summe 

Mdssnyhmrdqsq`f 660,1 258,4 49,8 -30,0 938,3 
OqnuhrhnmrĖadqrbgtrr 251,1 34,0 0,1 -3,1 282,1 
Nodq`shud Jdqmdqsqþfd 911,2  292,4  49,9  -33,1  1.220,4  
Fdvhmmd tmc Udqktrsd `tr Ehm`myhmrsqtldmsdm 3,1 19,9 22,3 -34,0 11,3 
Rnmrshfd adsqhdakhbgd Dqsqþfd tmc
@tevdmctmfdm 

2,7 0,0 0,0 -5,9 -3,2 

Nodq`shud Dqsqþfd 917,0  312,4  72,3  -73,2  1.228,5  
Nodq`shud @tevdmctmfdm -351,7  -69,5  -34,8  -29,3  -485,3  
Dqfdamhr unq Qhrhjnjnrsdm 565,4  242,9  37,5  -102,6  743,2  
Qdftk`snqhrbgd @tevdmctmfdm -21,4 -10,4 -7,8 -12,0 -51,6 
Qhrhjnjnrsdm -60,0 -29,0 3,0 -9,0 -95,0 
Dqfdamhr unm `s,dpthsx advdqsdsdm Adsdhkhftmfdm ± ± ± 3,8 3,8 
I`gqdrĖadqrbgtrr unq Rsdtdqm 483,9  203,4  32,7  -119,6  600,4  
Rsdtdqm unl Dhmjnlldm -121,0 -50,9 -8,2 59,7 -120,4 
I`gqdrĖadqrbgtrr m`bg Rsdtdqm 362,9  152,5  24,5  -59,9  480,0  
Mhbgs adgdqqrbgdmcd @msdhkd ± ± ± -0,1 -0,1 
Mdssnfdvhmm 362,9  152,5  24,5  -60,0  479,9  
Fdrbgþesrunktlhm`           
@jshu` 21.129 14.899 18.213 2.084 56.325 
Udqahmckhbgjdhsdm 34.330 13.252 2.814 5.929 56.325 
Qhrhjnfdvhbgsdsd @jshu` 8.105 7.894 1.845 2.291 20.135       
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1/1/ 
hm Lhn- ~ 

Retail & SME 
Corporates, 

Real Estate & 
Public Sector 

Treasury 
Corporate 

Center 
angepasst 

Summe 

Mdssnyhmrdqsq`f 664,1 236,1 56,1 -40,9 915,4 
OqnuhrhnmrĖadqrbgtrr 218,6 38,9 0,1 -2,8 254,8 
Nodq`shud Jdqmdqsqþfd 882,7  275,1  56,3  -43,8  1.170,3  
Fdvhmmd tmcUdqktrsd `tr Ehm`myhmrsqtldmsdm 7,5 1,9 18,2 -54,2 -26,6 
Rnmrshfd adsqhdakhbgd Dqsqþfd tmc
@tevdmctmfdm 

2,7 0,0 0,0 27,3 30,0 

Nodq`shud Dqsqþfd 892,9  276,9  74,5  -70,6  1.173,7  
Nodq`shud @tevdmctmfdm -360,8  -80,4  -30,1  -48,4  -519,7  
Dqfdamhr unqQhrhjnjnrsdm 532,2  196,5  44,4  -119,2  653,9  
Qdftk`snqhrbgd @tevdmctmfdm -31,4 -9,3 -6,7 -11,8 -59,2 
Qhrhjnjnrsdm -126,3 -80,1 -1,8 -16,4 -224,6 
Dqfdamhr unm `s,dpthsx advdqsdsdm Adsdhkhftmfdm ± ± ± 1,1 1,1 
I`gqdrĖadqrbgtrr unq Rsdtdqm 374,4  107,1  35,9  -146,2  371,2  
Rsdtdqm unl Dhmjnlldm -93,6 -26,8 -9,0 43,7 -85,7 
I`gqdrĖadqrbgtrr m`bg Rsdtdqm 280,8  80,3  26,9  -102,5  285,5  
Mhbgs adgdqqrbgdmcd @msdhkd ± ± ± -0,3 -0,3 
Mdssnfdvhmm 280,8  80,3  26,9  -102,8  285,2  
Fdrbgþesrunktlhm`           
@jshu` 19.246 13.913 17.446 2.517 53.122 
Udqahmckhbgjdhsdm 30.089 12.950 3.840 6.243 53.122 
Qhrhjnfdvhbgsdsd @jshu` 8.029 7.431 2.580 2.033 20.073       
 

C` chd hmsdqmd tmc dwsdqmd Adqhbgsdqrs`sstmf cdq A@V@F Fqnto unkkrsþmchf g`qlnmhrhdqs hrs+fhas dr jdhmd tmsdq,rbghdckh,
bgdm Advdqstmfdm cdq Fdvhmmd ncdq Udqktrsd cdq adqhbgsroekhbgshfdm Rdfldmsd- @tr chdrdl Fqtmc vhqc hm cdq Rdfldmss`,
adkkd jdhmd rdo`q`sd Ro`ksd lhs dhmdq öadqkdhstmfrqdbgmtmf c`qfdrsdkks- 

Fdnfq`oghrbgd Udqsdhktmf 

Chd tmsdm`mfdeĖgqsdm S`adkkdm rsdkkdm chd Fdrbgþesrrdfldmsd hm dhmdq fdnfq`ehrbgdm Udqsdhktmf+ a`rhdqdmc `te cdq qhrhjn,
lþùhfdm Ytnqcmtmf cdq Dhmydkjtmcdm yt dhmdl K`mc+ c`q- Jtmcdmfqtoodm vdqcdm mhbgs `ffqdfhdqs tmc dhmdl dhmydkmdm
K`mc ytfdnqcmds 'y-A- cdl K`mc cdq Ltssdqfdrdkkrbg`es(+ rnmcdqm `te Dhmydkfdrdkkrbg`esrdadmd cdm idvdhkhfdm Kþmcdqm
ytfdsdhks-  
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Chd enkfdmcdm S`adkkdm ydhfdm chd nodq`shudm Jdqmdqsqþfd oqn Rdfldms tmc Fdnfq`ehd9 

      

1/10 
hm Lhn- ~ 

Retail & SME 
Corporates, 

Real Estate & 
Public Sector 

Treasury Corporate 
Center Summe 

C@BG . MK 860,0 108,1 11,3 -49,8 929,6 
c`unm ðrsdqqdhbg 711,2 75,2 2,7 -48,7 740,4 
c`unm Cdtsrbgk`mc 111,1 30,2 3,5 -1,1 143,7 

Vdrsdtqno`.TR@ 51,2 184,3 38,6 16,7 290,8 
Rtlld 911,2  292,4  49,9  -33,1  1.220,4        
 

      

1/1/ 
hm Lhn- ~ 

Retail & SME 
Corporates, 

Real Estate & 
Public Sector 

Treasury 
Corporate 

Center 
angepasst 

Summe 
angepasst 

C@BG . MK 836,2 111,1 12,0 -48,0 911,3 
c`unm ðrsdqqdhbg 703,8 72,3 3,6 -42,4 737,3 
c`unm Cdtsrbgk`mc 113,3 34,5 2,8 -5,6 145,0 

Vdrsdtqno`.TR@ 46,5 164,0 44,3 4,2 259,0 
Rtlld 882,7  275,1  56,3  -43,8  1.170,3        
 
 
C`r Rdfldmsdqfdamhr j`mm vhd enkfs `te chd Jnmydqm,Fdvhmm,tmc Udqktrsqdbgmtmf Ėadqfdkdhsds vdqcdm9 

   
hm Lhn- ~ 2021  2020 
Rnmrshfd adsqhdakhbgd Dqsqþfd tmc @tevdmctmfdm fdlþù Rdfldmsadqhbgs0( -3,2 30,0 
Qdftk`snqhrbgd @tevdmctmfdm0( -46,7 -54,8 
Rnmrshfdadsqhdakhbgd Dqsqþfd tmc @tevdmctmfdm fdlþù Jnmydqm,Fdvhmm,tmc
Udqktrsqdbgmtmf 

-49,9  -24,8  
   
 

   
hm Lhn- ~ 2021  2020 
Nodq`shud @tevdmctmfdm fdlþù Rdfldmsadqhbgs0( -485,3 -519,7 
Qdftk`snqhrbgd @tevdmctmfdm0( -4,9 -4,4 
Nodq`shud@tevdmctmfdm fdlþù Jnmydqm,Fdvhmm,tmc Udqktrsqdbgmtmf -490,1  -524,0     
0( Fdlþù HEQR tle`rrs chd Onrhshnm ¢Rnmrshfd adsqhdakhbgd Dqsqþfd tmc @tevdmctmfdm® `tbg qdftk`snqhrbgd @tevdmctmfdm hm GĐgd unm 35+6 Lhn- ~ eĖq c`r I`gq
1/10- Chd Onrhshnm ¢Nodq`shud @tevdmctmfdm® dmsgþks dadme`kkr qdftk`snqhrbgd @tevdmctmfdm hm GĐgd unm 3+8 Lhn- ~ eĖq c`r I`gq 1/10- C`r L`m`fdldms cdq
A@V@F Fqnto adsq`bgsds qdftk`snqhrbgd @tevdmctmfdm idcnbg `kr fdrnmcdqsdm @tev`mcronrsdm-Cdldmsroqdbgdmc vdqcdm chdrd hl jnmrnkhchdqsdm
Jnmydqmk`fdadqhbgs rdo`q`s tmsdq cdm @tevdmctmfdm c`qfdrsdkks- Chd rnmrshfdm nodq`shudm @tevdmctmfdm adqĖbjrhbgshfdm m`bg HEQR hl I`gq 1/10 ytrþsykhbg
dhmdm dhml`khfdm @tev`mc hm GĐgd unm 18+3 Lhn- ~ eĖq qdftk`snqhrbgd @tevdmctmfdm hm Ytr`lldmg`mf lhs dhmdl `tùdqnqcdmskhbgdmAdhsq`f ytq
Dhmk`fdmrhbgdqtmf `kr Enkfd cdr @trrbgdhcdmr cdq Q`heedhrdm A`mjdmfqtood- 
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C`r J`ohs`kl`m`fdldms cdq A@V@F Fqnto dqenkfs `te A`rhr cdq BQQ 'B`ohs`k Qdpthqdldmsr Qdftk`shnm( rnvhd cdq dmsroqd,
bgdmcdm m`shnm`kdm Adfkdhsudqnqcmtmfdm 'A`rdk 2 Rþtkd 0( tmc hl Rhmmd cdr Đjnmnlhrbgdm J`ohs`krsdtdqtmfr`mr`sydr
'A`rdk 2 Rþtkd 1( cdr HB@@O 'Hmsdqm`k B`ohs`k @cdpt`bx @rrdrrldms Oqnbdrr(- 

C`r J`ohs`kl`m`fdldms vhqc ydmsq`k fdrsdtdqs- Jdqm`tef`adm rhmc chd k`tedmcd Adna`bgstmf cdq Fdrbgþesrdmsvhbjktmf
cdq Fqtood+ chd @m`kxrd cdq Udqþmcdqtmfdm cdq qhrhjnfdvhbgsdsdm @jshu` rnvhd cdqdm @afkdhbg lhs cdl ytq UdqeĖftmf rsd,
gdmcdm qdftk`snqhrbgdm Dhfdmj`ohs`k ayv- HB@@O,Khlhs tmc @trk`rstmfdm id Rdfldms- 

Chd J`ohs`kok`mtmf hrs unkk hm cdm Atrhmdrr,Ok`mtmfroqnydrr hmsdfqhdqs+ tl rhbgdqytrsdkkdm+ c`rr rnvngk chd qdftk`snqhrbgdm
J`ohs`k`menqcdqtmfdm `kr `tbg chd Yhdkj`ohs`kptnsd Ėadq cdm fdr`lsdm Ok`mtmfrgnqhynms dhmfdg`ksdm vdqcdm- Mdadm cdq
qdftk`snqhrbgdm J`ohs`kok`mtmf vdqcdm cdm Fdrbgþesrrdfldmsdm hl Q`gldm cdr HB@@O,Oqnydrrdr hl Dhmjk`mf lhs cdq
Ok`mtmf rsdgdmcd J`ohs`kkhlhsd ytfdvhdrdm- 

C`r B`ohs`k L`m`fdldms Sd`l roqhbgs fdfdadmdme`kkr Dloedgktmfdm ytq Rsþqjtmf tmc Noshlhdqtmf cdq Dhfdmj`ohs`kcdbjd
`m cdm Fdr`lsunqrs`mc cdq A@V@F Fqnto `tr tmc adqhbgsds lnm`skhbg `m c`r Dmsdqoqhrd Qhrj Lddshmfcdq A`mj- 

Cdq HB@@O hrs fkdhbgdql`ùdm m`bg Qhrhjnsq`feþghfjdhs tmc Fdrbgþesr,tmc Qhrhjnoqnehk cdq Fqtood fdrs`ksds tmc ahkcds dhmdm
hmsdfq`kdm Adrs`mcsdhk cdr Ok`mtmfr,tmc Jnmsqnkkrxrsdlr- Hl Q`gldm cdr HB@@O vdqcdm chd Qhrhjnsq`feþghfjdhs rhbgdqfd,
rsdkks rnvhd cdq deehyhdmsd Dhmr`sy cdq Qhrhjncdbjtmfrl`rrd udqenkfs- Rsqdrrsdrsr qtmcdm cdm Rsdtdqtmfroqnydrr ytrþsykhbg
`a- 

Hl Q`gldm cdr RQDO vdqcdm eĖq chd A@V@F Fqnto Lhmcdrsj`ohs`kptnsdm edrsfdrdsys rnvhd dhmd Rþtkd,1,Dloedgktmf `a,
fdfdadm- Ytrþsykhbg yt chdrdm dwsdqm unm cdq A`mjdm`terhbgs unqfdfdadmdm Lhmcdrsj`ohs`kptnsdm vdqcdm hm cdl hl Q`g,
ldm cdr A`R@F 'Atmcdrfdrdsy Ėadq chd R`mhdqtmf tmc @avhbjktmf unm A`mjdm( dqrsdkksdm R`mhdqtmfrok`m cdq A@V@F
Fqnto Rbgvdkkdmvdqsd eĖq c`r Dqqdhbgdm dhmdq EqĖgv`qmog`rd rnvhd cdq R`mhdqtmfrog`rd tmc chd c`lhs ytr`lldmgþm,
fdmcdm Oqnydrrd cdehmhdqs- Chd Rbgvdkkdmvdqsd adyhdgdm rhbg c`adh `te qdftk`snqhrbgdtmc̀te Đjnmnlhrbgd J`ohs`kfqĐùdm- 

Chd A@V@F Fqnto Ėadqv`bgs jnmshmthdqkhbg chd Dhmg`kstmf cdq Rbgvdkkdmvdqsd tmc c`lhs `tbg fkdhbgydhshf cdq unqfd,
rbgqhdadmdm Dhfdmlhssdkptnsdm- A`rhr rhmc c`adh chd Ldkctmfdm `m chdðrsdqqdhbghrbgd M`shnm`ka`mj rnvhd chd qdfdklþ,
ùhfd Adna`bgstmf cdq Fdrbgþesrdmsvhbjktmf- 

Ytrþsykhbg `bgsds c`r B`ohs`k L`m`fdldms Sd`l `te `kkd ytjĖmeshfdmqdftk`snqhrbgdm Þmcdqtmfdm hm rdhmdl Udq`msvnq,
stmfradqdhbg vhd y-A- LQDK ncdq A`rdk HU.U- Chd qdftk`snqhrbgdm Dmsvhbjktmfdm vdqcdm jnmshmthdqkhbg udqenkfs tmc chd @tr,
vhqjtmfdm `te chd J`ohs`konrhshnm cdq A`mj dhmfdrbgþsys- Chd dqv`qsdsdm @trvhqjtmfdm cdq qdftk`snqhrbgdm Þmcdqtmfdm
vdqcdm qdfdklþùhf `m chd ytrsþmchfdm Adqdhbgrkdhsdq tmc Unqrsþmcd jnlltmhyhdqs- Dqv`qsdsd ytjĖmeshfd qdftk`snqhrbgd @m,
enqcdqtmfdm vdqcdm oqn`jshu hm cdm J`ohs`kl`m`fdldmsoqnydrr hmsdfqhdqs- C`lhs rnkk rhbgdqfdrsdkks vdqcdm+ c`rr chd A`mj
hgq J`ohs`kl`m`fdldms qdbgsydhshf `m chd mdtdm fdrdsykhbgdm Q`gldmadchmftmfdm `mo`rrdm j`mm- 

Chd jnmrnkhchdqsdm qdftk`snqhrbgdm Ldkctmfdm dqenkfdm `te Dadmd cdq A@V@F Fqnto `kr DT,Ltssdqehm`mygnkchmffdrdkk,
rbg`es cdq Jqdchshmrshstsrfqtood- 

Chd enkfdmcd S`adkkd ydhfs chd Ytr`lldmrdsytmf cdq Dhfdmlhssdk cdq A@V@F Fqnto hmjktrhud öadqf`mfrqdfdktmfdm'hmjkt,
rhud Fdvhmm`mqdbgmtmf tmc `ayĖfkhbg cdq fdok`msdm Chuhcdmcd hm GĐgd unm 156 Lhn- ~+ chd unqadg`kskhbg cdq dmsroqd,
bgdmcdm Adrbgktrre`rrtmf hm cdq G`tosudqr`llktmf `trfdy`gks vhqc(tmc cdqdm Dhfdmlhssdkdqenqcdqmhr ytl 20-
Cdydladq 1/10tmc ytl 20- Cdydladq 1/1/fdlþù BQQ lhs HEQR,Vdqsdm tmc `te A`rhr cdr BQQ,Jnmrnkhchdqtmfrjqdh,
rdr- 

J@OHS@KL@M@FDLDMS 
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  BAWAG Group 
hm Lhn- ~ 31.12.2021  31.12.2020 
Fqtmcj`ohs`k tmc QĖbjk`fdm 'hmjktrhud Enmcr eĖq `kkfdldhmd A`mjqhrhjdm(0(1( 3.694 3.266 
@aytf hll`sdqhdkkd UdqlĐfdmrvdqsd -414  -407  
Rnmrshfdr Dqfdamhr -55  -48  
Edgkadsq`f HQA,Qhrhjnunqrnqfd -4  -3  
Oqtcdms u`kt`shnm+ `tr cdqYdhsvdqsahk`myhdqtmf qdrtkshdqdmcd mhbgs qd`khrhdqsd
Fdvhmmd+ Fdvhmmd `tr ytl Ydhsvdqs ahk`myhdqsdm Udqahmckhbgjdhsdm+ chd `tr
Udqþmcdqtmfdm cdq dhfdmdm Anmhsþs qdrtkshdqdm+ B`rgeknv,Gdcfd,Qdrdqud 

17  -5  

Unm cdq jĖmeshfdm Qdms`ahkhsþs `agþmfhfd k`sdmsd Rsdtdq`mroqĖbgd+ `trfdmnlldm
chdidmhfdm+ chd `tr sdlonqþqdm Cheedqdmydm qdrtkshdqdm 

± 0  

@aytfronrsdm eĖq Hmrsqtldmsd cdr g`qsdm Jdqmj`ohs`kr unm Tmsdqmdgldm cdq
Ehm`myaq`mbgd+ `m cdmdm c`r Hmrshsts jdhmd vdrdmskhbgd Adsdhkhftmf gþks 

-4  -1  

Ytrþsykhbgd+ `tefqtmc unm @qshjdk 2 BQQ unqytmdgldmcd @ayĖfd unl g`qsdm
Jdqmj`ohs`k1( 

-222  ± 

G`qsdr Jdqmj`ohs`k 3.012  2.802  
@kr ytrþsykhbgdr Jdqmj`ohs`k `mqdbgdma`qd J`ohs`khmrsqtldmsd 475 475 
@aytfronrsdm+ chd c`r ytrþsykhbgd Jdqmj`ohs`kĖadqrbgqdhsdm 0 -2  
Ytrþsykhbgdr Jdqmj`ohs`k 475  473  
Shdq H 3.487  3.275  
Dqfþmytmfr,tmc M`bgq`mfj`ohs`k 620  651  
Dqfþmytmfrj`ohs`k lhs öadqf`mfradrshlltmfdm 19  1  
öadqrbgtrr HQA,Qhrhjnunqrnqfd 28  25  
@aytf vdrdmskhbgd Adsdhkhftmfdm -25  -24  
Dqfþmytmfrj`ohs`k±Shdq HH 642  653  
@mqdbgdma`qd Dhfdmlhssdk 'Fdr`lsj`ohs`k( 4.129  3.928     
0( Hm chdrdq Onrhshnm vtqcdm mnbg mhbgs `trady`gksd Chuhcdmcdm eĖq c`r Fdrbgþesri`gq 1/10 hm GĐgd unm 156+/ Lhn- ~ `afdynfdm'20-01-1/1/9 348+4 Lhn- ~
mhbgs `trady`gksd Chuhcdmcdm eĖq chdFdrbgþesri`gqd 1/08 tmc 1/1/(- 

1( Ytl 20-01-1/1/ vtqcd hm cdq Onrhshnm ¢Fqtmcj`ohs`k tmc QĖbjk`fdm® dhm `terhbgsrqdbgskhbgdq @aytfronrsdm adqĖbjrhbgshfs- Cdq `terhbgsrqdbgskhbgd
@aytfronrsdm vtqcd fdlþù BQQ1 ytl 20-01-1/10 hm chd Onrhshnm ¢Ytrþsykhbgd+ `tefqtmc unm @qshjdk 2 cdq BQQ unqytmdgldmcd @ayĖfd unl g`qsdm
Jdqmj`ohs`k® tlfdfkhdcdqs- 
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Dhfdmlhssdk`menqcdqtmf 'qhrhjnfdvhbgsdsd @jshu`( lhs öadqf`mfradrshlltmfdm 

   
  BAWAG Group 
hm Lhn- ~ 31.12.2021  31.12.2020 
Jqdchsqhrhjn 18.117 18.049 
Nodq`shnmdkkdr Qhrhjn 2.018 2.024 
Dhfdmlhssdk`menqcdqtmf 'qhrhjnfdvhbgsdsd @jshu`( 20.135  20.073     
 

Ytrþsykhbgd Hmenql`shnmdm ngmd öadqf`mfradrshlltmfdm m`bg BQQ 

   
  BAWAG Group 
  31.12.2021  31.12.2020 
Bnllnm Dpthsx Shdq 0 Ptnsd+ adynfdm `te c`r Fdr`lsqhrhjn 15,0% 14,0% 
Fdr`lsj`ohs`kptnsd+ adynfdm `te c`r Fdr`lsqhrhjn 20,4% 19,6%    
 

Jdmmy`gkdm fdlþù BQQ hmjktrhud öadqf`mfradrshlltmfdm 

   
  BAWAG Group 
  31.12.2021  31.12.2020 
Bnllnm Dpthsx Shdq 0 Ptnsd+ adynfdm `te c`r Fdr`lsqhrhjn 15,0% 14,0% 
Fdr`lsj`ohs`kptnsd+ adynfdm `te c`r Fdr`lsqhrhjn 20,5% 19,6%    
 

Vþgqdmc cdr Fdrbgþesri`gqdr 1/10 g`s chd A@V@F Fqnto chd rhbg `tr cdl RQDO dqfdadmcdmLhmcdrsj`ohs`k`menqcdqtm,
fdm unm 8+03$ BDS0+ 00+/0$ Shdq 0 tmc 02+40$ Fdr`lsj`ohs`k ayv- 0/+03$.01+/0$.03+40$ hmjk- Rþtkd,1,Dloedgktmf
ctqbgfdgdmc dqeĖkks1- 

 

@mo`rrtmf cdq Unqi`gqdrvdqsd fdl- H@R 7 

Hl dqrsdm G`kai`gq 1/10 vtqcdmEdgkdqjnqqdjstqdm fdl- H@R 7-30 unqfdmnlldm- EĖq Cds`hkr udqvdhrdm vhq `te c`r J`ohsdk
Edgkdqjnqqdjstqdm fdl- H@R 7-30- Chd enkfdmcd S`adkkd rsdkks chd @mo`rrtmfdm cdq adsqneedmdm @mf`adm hl J`ohs`k c`q9 

 

1 @mshyxjkhrbgdq J`ohs`koteedqunm/+/0/6$a`rhdqdmc `te cdl Dwonrtqd unm Cdydladq 1/10- 
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     31.12.2020 
hm Lhn- ~ veröffentlicht angepasst 
Dhfdmlhssdk`menqcdqtmf 'qhrhjnfdvhbgsdsd @jshu`( 20.072 20.073 
G`qsdr Jdqmj`ohs`k 2.807 2.802 
@mqdbgdma`qd Dhfdmlhssdk 'Fdr`lsj`ohs`k( 3.933 3.928 
Jdqmj`ohs`kptnsd+ adynfdm `te c`r Fdr`lsqhrhjn 'hmjk-Yvhrbgdmfdvhmm(+ ngmd
öadqf`mfradrshlltmfdm 

14,0% 14,0% 

Fdr`lsj`ohs`kptnsd+ adynfdm `te c`r Fdr`lsqhrhjn 'hmjk- Yvhrbgdmfdvhmm(+ ngmd
öadqf`mfradrshlltmfdm 

19,6% 19,6% 

Jdqmj`ohs`kptnsd+ adynfdm `te c`r Fdr`lsqhrhjn 'hmjk- Yvhrbgdmfdvhmm(+ lhs
öadqf`mfradrshlltmfdm 

14,0% 14,0% 

Fdr`lsj`ohs`kptnsd+ adynfdm `te c`r Fdr`lsqhrhjn 'hmjk- Yvhrbgdmfdvhmm(+ lhs
öadqf`mfradrshlltmfdm 

19,6% 19,6% 
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33 | Udqþmcdqtmfdm cdq Udqahmckhbgjdhsdm `trEhm`myhdqtmfrsþshfjdhsdm+ dhmrbgkhdùkhbg Udqþmcdqtmfdm ctqbg B`rgeknv tmc mhbgs
y`gktmfrvhqjr`ld Udqþmcdqtmfdm fdlþù H@R 6-33@ 

Udqahmckhbgjdhsdm `tr Ehm`myhdqtmfrsþshfjdhsdm rhmc Udqahmckhbgjdhsdm+ adh cdmdm B`rgeknvr hm cdq J`ohs`kektrrqdbgmtmf `kr
B`rgeknvr `tr Ehm`myhdqtmfrsþshfjdhsdm dhmfdrstes vdqcdm- Hm cdq A@V@F Fqnto vdqcdm B`rgeknvr `tr cdl Dqfþmytmfr,
tmc M`bgq`mfj`ohs`k `kr B`rgeknvr `tr Ehm`myhdqtmfrsþshfjdhsdm dhmfdrstes 'eĖq Cds`hkr ytl Dqfþmytmfr,tmc M`bgq`mfj`,
ohs`k udqvdhrdm vhq `te Mnsd 15(- Chdenkfdmcd S`adkkd ydhfs chd Udqþmcdqtmfdm cdr Dqfþmytmfr,tmc M`bgq`mfj`ohs`kr hm
cdq Qdonqshmfodqhncd9 

          

hm Lhn- ~ 

01.01.2021 
Änderung 

Konsolidie-
rungskreis 

Zeitwertan-
passung des 

Grundge-
schäfts aus 
Fair-Value-

Hedges 

Bewertungs-
effekte von 

zum Zeitwert 
bilanzierten 
finanziellen 

Verbindlich-
keiten 

Neuemis-
sionen 

Zugänge 

Rückkauf, 
Tilgung bzw. 

zahlungs-
wirksame 

Veränderung 

Sonstige 31.12.2021  

Dqenkfrvhqjr`l ytl
adhytkdfdmcdm Ydhsvdqs
advdqsdsd ehm`myhdkkd
Udqahmckhbgjdhsdm 

                  

M`bgq`mf,tmc
Dqfþmytmfrj`ohs`k 

106 ± ± -4 ± ± 0 1 103 

Ehm`myhdkkd Udqahmckhbgjdhsdm
yt enqsfdeĖgqsdm
@mrbg`eetmfrjnrsdm 

                  

M`bgq`mf,tmc
Dqfþmytmfrj`ohs`k 

673 23 -5 ± 0 ± -4 0 687 

RnmrshfdUdqahmckhbgjdhsdm                   
Kd`rhmfudqahmckhbgjdhs 226 4 ± ± ± ± -26 5 209           

 

          

hm Lhn- ~ 

01.01.2020 
Änderung 

Konsolidie-
rungskreis 

Zeitwertan-
passung des 

Grundge-
schäfts aus 
Fair-Value-

Hedges 

Bewertungs-
effekte von 

zum Zeitwert 
bilanzierten 
finanziellen 

Verbindlich-
keiten 

Neuemis-
sionen 

Zugänge 

Rückkauf, 
Tilgung bzw. 

zahlungs-
wirksame 

Veränderung 

Sonstige 31.12.2020 

Dqenkfrvhqjr`l ytl
adhytkdfdmcdm Ydhsvdqs
advdqsdsd ehm`myhdkkd
Udqahmckhbgjdhsdm 

                  

M`bgq`mf,tmc
Dqfþmytmfrj`ohs`k 

130 ± ± -3 ± ± -20 -1 106 

Ehm`myhdkkd Udqahmckhbgjdhsdm
yt enqsfdeĖgqsdm
@mrbg`eetmfrjnrsdm 

                  

M`bgq`mf,tmc
Dqfþmytmfrj`ohs`k 

500 ± -2 ± 200 ± -25 0 673 

Rnmrshfd Udqahmckhbgjdhsdm                   
Kd`rhmfudqahmckhbgjdhs 253 ± ± ± ± ± -27 0 226           

 

VDHSDQD HMENQL@SHNMDM M@BG HEQR 
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AdyĖfkhbg cdq Udqþmcdqtmfdm hl Dhfdmj`ohs`k `tr Chuhcdmcdmy`gktmfdm rhdgd chd @mf`ad ytq Dmsvhbjktmf cdr Dhfdmj`oh,
s`kr- 

34 | E`hqÙ ktd 

Chd enkfdmcdm S`adkkdm ydhfdm dhmdm Udqfkdhbg cdqAtbgvdqsd tmc E`hq U`ktdr 'adhytkdfdmcd Ydhsvdqsd( cdq dhmydkmdm Ah,
k`myonrsdm9 

     
  Buchwert Fair Value Buchwert Fair Value 
hm Lhn- ~ 31.12.2021  31.12.2021  31.12.2020 31.12.2020 
@jshu`         
A`qqdrdqud 1.894 1.894 907 907 
Dqenkfrvhqjr`l eqdhvhkkhf ytl adhytkdfdmcdm
Ydhsvdqs advdqsdsd ehm`myhdkkd UdqlĐfdmrvdqsd 

77 77 90 90 

Enqcdqtmfdm `m Jtmcdm 77 77 90 90 
Dqenkfrvhqjr`l udqoekhbgsdmc ytl
adhytkdfdmcdm Ydhsvdqs advdqsdsd ehm`myhdkkd
UdqlĐfdmrvdqsd 

534 534 603 603 

Vdqso`ohdqd 328 328 364 364 
Enqcdqtmfdm `m Jtmcdm 108 108 168 168 
Tmsdqmdgldm lhs Adsdhkhftmfrudqgþksmhr tmc
`mcdqd Dhfdmj`ohs`khmrsqtldmsd 

98 98 71 71 

Hl rnmrshfdm Dqfdamhr `trfdvhdrdmd ytl
adhytkdfdmcdm Ydhsvdqs advdqsdsd ehm`myhdkkd
UdqlĐfdmrvdqsd 

3.754 3.754 4.343 4.343 

Rbgtkcshsdk 3.395 3.395 4.124 4.124 
Tmsdqmdgldm lhs Adsdhkhftmfrudqgþksmhr tmc
`mcdqd Dhfdmj`ohs`khmrsqtldmsd 

359 359 219 219 

G`mcdkr`jshu` 257 257 441 441 
Yt enqsfdeĖgqsdm @mrbg`eetmfrjnrsdm 48.448 48.771 44.759 45.160 
Jtmcdm 34.963 35.238 32.129 32.441 
Jqdchshmrshstsd 11.166 11.160 9.889 9.892 
Vdqso`ohdqd 2.319 2.373 2.741 2.827 

Advdqstmfr`mo`rrtmfdm eĖq fdfdm Yhmrqhrhjdm
`afdrhbgdqsd Onqsenkhdm 

-94 -94 24 24 

Rhbgdqtmfrcdqhu`sd 178 178 405 405 
R`bg`mk`fdm 290 n/a 332 n/a 
Udqlhdsdsd FqtmcrsĖbjd tmc Fdaþtcd 104 104 143 143 
Hll`sdqhdkkd UdqlĐfdmrvdqsd 535 n/a 552 n/a 
Rnmrshfd UdqlĐfdmrvdqsd 348 n/a 388 n/a 
Ytq Udqþtùdqtmf fdg`ksdmd k`mfeqhrshfd
UdqlĐfdmrvdqsd 

± ± 135 146 

Rtlld @jshu` 56.325    53.122         
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  Buchwert Fair Value Buchwert Fair Value 
hm Lhn- ~ 31.12.2021  31.12.2021  31.12.2020 31.12.2020 
O`rrhu`         
Dqenkfrvhqjr`l ytl adhytkdfdmcdm Ydhsvdqs
advdqsdsd ehm`myhdkkd Udqahmckhbgjdhsdm 

234 234 468 468 

Adfdadmd Rbgtkcudqrbgqdhatmfdm tmc
`mcdqd udqaqhdesd Udqahmckhbgjdhsdm 

119 119 212 212 

M`bgq`mf,tmc Dqfþmytmfrj`ohs`k 103 103 106 106 
Udqahmckhbgjdhsdm fdfdmĖadq Jtmcdm 12 12 150 150 

G`mcdkro`rrhu` 301 301 422 422 
Ehm`myhdkkdUdqahmckhbgjdhsdm yt enqsfdeĖgqsdm
@mrbg`eetmfrjnrsdm 

49.666 49.745 45.944 46.118 

Udqahmckhbgjdhsdm fdfdmĖadq Jqdchshmrshstsdm 7.361 7.360 7.522 7.544 
Udqahmckhbgjdhsdm fdfdmĖadq Jtmcdm 35.148 35.174 32.265 32.339 
AdfdadmdRbgtkcudqrbgqdhatmfdm+
M`bgq`mf,tmc Dqfþmytmfrj`ohs`k 

7.157 7.211 6.157 6.235 

Ehm`myhdkkd Udqahmckhbgjdhsdm `tr
UdqlĐfdmrĖadqsq`ftmfdm 

± ± 97 97 

Advdqstmfr`mo`rrtmfdm eĖq fdfdm Yhmrqhrhjdm
`afdrhbgdqsd Onqsenkhdm 

165 165 358 358 

Rhbgdqtmfrcdqhu`sd 107 107 62 62 
QĖbjrsdkktmfdm 382 n/a 425 n/a 
Rnmrshfd Udqahmckhbgjdhsdm 1.092 n/a 992 n/a 
Dhfdmj`ohs`k 4.373 n/a 4.350 n/a 
Mhbgs adgdqqrbgdmcd @msdhkd 5 n/a 4 n/a 
Rtlld O`rrhu` 56.325    53.122         
 

Cdq adhytkdfdmcdYdhsvdqs unm vdrdmskhbgdm udqlhdsdsdm FqtmcrsĖbjdm tmc Fdaþtcdm a`rhdqs `te dwsdqmdm tmc hmsdqmdm
Advdqstmfdm- AdyĖfkhbg Cds`hkr ytq Tljk`rrhehyhdqtmf dhmdr Sdhkr cdq udqlhdsdsdm FqtmcrsĖbjd tmc Fdaþtcd hm Ytq Udqþt,
ùdqtmf fdg`ksdmd k`mfeqhrshfd UdqlĐfdmrvdqsd udqvdhrdm vhq̀ te Mnsd 11- Adh cdm rnmrshfdm UdqlĐfdmrvdqsdm tmc Udq,
ahmckhbgjdhsdm rsdkks cdq Atbgvdqs dhmdm `mfdldrrdmdm Mþgdqtmfrvdqs eĖq cdm adhytkdfdmcdm Ydhsvdqs c`q- @te dhmd
@mf`ad ytl adhytkdfdmcdm Ydhsvdqs vtqcd c`gdq udqyhbgsds- 

Ytq Adrshlltmf cdr E`hq U`ktd unm UdqlĐfdmrvdqsdm tmc Udqahmckhbgjdhsdm vdqcdm l`qjsĖakhbgd Advdqstmfrldsgncdm
udqvdmcds- Hm Adytf `te Kdudk,2,@jshu` tmc,O`rrhu`+ eĖq chd mhbgs adna`bgsa`qd Advdqstmfro`q`ldsdq ytq Advdqstmf udq,
vdmcds vdqcdm+ eĖgqs chd `jstdkkd BNUHC,08,Rhst`shnm yt dhmdq dqgĐgsdm Tmrhbgdqgdhs hm Adytf `te chd Ldrrtmf cdr E`hq
U`ktd chdrdq Onrhshnmdm- 
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E`hq,U`ktd,Ghdq`qbghd 

Chd enkfdmcd S`adkkd ydhfs dhmd @m`kxrd cdq E`hq U`ktdr cdq ahk`myhdqsdm Ehm`myhmrsqtldmsd tmc cdq udqlhdsdsdm FqtmcrsĖ,
bjd tmc Fdaþtcd `te A`rhr cdq hl HEQR 02 cdehmhdqsdm E`hq,U`ktd,Ghdq`qbghd-Chd @tefkhdcdqtmf tle`rrs chd enkfdmcdm
Fqtoodm9 

} Kdudk 09Ehm`myhmrsqtldmsd vdqcdm tmsdq Udqvdmctmf dhmdr Đeedmskhbg ytfþmfkhbgdm Jtqrdr ngmd idfkhbgd Jtqrlncheh,
j`shnm advdqsds- Ghdqtmsdq e`kkdm Rs``sr`mkdhgdm tmcRbgtkcudqrbgqdhatmfdmlhs dhmdl Đeedmskhbg ytfþmfkhbgdm Jtqr
rnvhd aĐqrdmfdg`mcdksd Cdqhu`sd- 

} Kdudk 19Ek̀kr jdhmd `jstdkkdm+ khpthcdm L`qjsvdqsd ytq UdqeĖftmf rsdgdm+ vdqcdm `mdqj`mmsd tmc l`qjsĖakhbgd ¢Rs`sd
ne sgd @qs®,Advdqstmfrldsgncdm `mfdvdmcds- Chdr fhks eĖq chd J`sdfnqhd ¢Udqaqhdesd Udqahmckhbgjdhsdm 'dhfdmd Dlhrrhn,
mdm(® tmc udqdhmydks eĖq c`r Rnmrshfd Ehm`mytlk`teudqlĐfdm hl Mnrsqnonqsenkhn: adh ¢Ok`hm U`mhkk`®,Vdqso`ohdqdm dqenkfs
chd Advdqstmf Ėadq chd Yhmrjtqud tmsdq AdqĖbjrhbgshftmf cdr `jstdkkdm Bqdchs Roqd`cr- Chd Advdqstmf a`rhdqs `te Hm,
otse`jsnqdm '@tre`kkrptnsdm+ Jnrsdm+ Khpthchsþs+ Unk`shkhsþs+ Yhmrrþsyd dsb-(+ chd `tr adna`bgsa`qdm L`qjsoqdhrdm 'Kdudk 0(
`afdkdhsds rhmc- C`r adsqhees Jtqrd+ chd lhssdkr dhmdr hmsdqmdm Lncdkkr ayv- `mg`mc unm Advdqstmfrudqe`gqdm dqqdbgmds
vdqcdm+ rnvhd dwsdqmd Ptnshdqtmfdm unm Vdqso`ohdqdm+ chd `te Lþqjsdm lhs dhmfdrbgqþmjsdq Khpthchsþs g`mcdkm+ chd
m`bgvdhrkhbg `te adna`bgsa`qdm L`qjsoqdhrdm adqtgdm- 

Chdrd J`sdfnqhd adhmg`ksds chd Ldgqy`gk cdq NSB,Cdqhu`sjnmsq`jsd+ Tmsdqmdgldmr`mkdhgdm tmcRbgtkcudqrbgqdhatmfdm+
adh cdmdm jdhm Đeedmskhbg ytfþmfkhbgdq Jtqr unqkhdfs+ rnvhd dhmdm Fqnùsdhk cdq dlhsshdqsdm+ ytl E`hq U`ktd jk`rrhehyhdqsdm
Rbgtkcshsdk cdr Jnmydqmr- 

Ytq Advdqstmf unm ytl E`hq U`ktd advdqsdsdm Jtmcdmenqcdqtmfdm jnlldm l`qjsĖakhbgd Advdqstmfrlncdkkd ytl Dhm,
r`sy+ y-A- Chrbntmsdc,B`rgeknv,tmc Rs`mc`qcnoshnmroqdhrlncdkkd- L`qjso`q`ldsdq vhd Yhmrrþsyd+ Vdbgrdkjtqrd ncdq
Unk`shkhsþsdm vdqcdm `kr Hmots eĖq c`r Advdqstmfrlncdkk ytq Dqlhssktmf cdr adhytkdfdmcdm Ydhsvdqsr udqvdmcds- Chd ytq
Adrshlltmf cdr qdhmdm Ydhsvdqsr udqvdmcdsdm Chrjnmshdqtmfrjtqudm dmsg`ksdm mtq Hmrsqtldmsd+ chd jdhm ncdq mtq dhm
fdqhmfdr @tre`kkqhrhjn+ vhd ytl Adhrohdk Rv`orþsyd+ `tevdhrdm- Roqd`c,Jtqudm+ chd chd Qdehm`myhdqtmfrjnrsdm cdr yt,
fqtmcdkhdfdmcdm Rbgtkcmdqr vhcdqrohdfdkm+ vdqcdm dmsvdcdq unm `trrsdgdmcdm Qdehm`myhdqtmfrhmrsqtldmsdm+ tmsdq,
rbghdcdm m`bg Rdmhnqhsþs 'adrhbgdqsd+ tmadrhbgdqsd ncdq m`bgq`mfhfd Qdehm`myhdqtmfdm(+ ncdq Admbgl`qj,Yhmrjtqudm
'y-A- Hmchydr( `afdkdhsds- 

Adh khmd`qdm+ cdqhu`shudm Ehm`myhmrsqtldmsdm+ chd jdhmd noshnm`kdm Jnlonmdmsdm adhmg`ksdm 'vhd y-A- Hmsdqdrs Q`sd
Rv`or+ Cduhrdmsdqlhmfdrbgþesd(+ vhqc dadmrn chd A`qvdqsldsgncd `mfdv`mcs '@ayhmrtmf ytjĖmeshfdq B`rgeknvr lhs cdq
dmsroqdbgdmcdm Rv`ojtqud+ vnadh adh Cdqhu`sdm+ lhs cdqdm Bntmsdqo`qsx dhm Bqdchs Rtoonqs @mmdw 'BR@( adrsdgs+chd
dmsroqdbgdmcd QEQ,Rv`ojtqud'Qhrj Eqdd Q`sd vhd y-A- ~RSQ(A`rhr cdq Chrjnmshdqtmf hrs(- 

EĖq noshnm`kd Hmrsqtldmsdvdqcdm l`qjsĖakhbgd Noshnmroqdhrlncdkkd vhd Ak`bj Rbgnkdr 'Rv`oshnmr+ B`or+ Eknnqr(+ A`,
bgdkhdq 'B`or+ Eknnqr tmc Rv`oshnmr hm Vþgqtmfdm lhs mdf`shudm Yhmrdm(+ F`ql`m,Jngkg`fdm 'Vþgqtmfrnoshnmdm( rnvhd
c`r Gtkk,Vghsd,Lncdkk 'Rv`or lhs ldgqe`bgdm JĖmchftmfrqdbgsdm( udqvdmcds+ chd hm cdm Eqnms,Neehbd,Rxrsdldm jnmrhr,
sdms hlokdldmshdqs tmc `mfdv`mcs vdqcdm- 

Chd cdm Lncdkkdm ytfqtmcd khdfdmcdm O`q`ldsdq 'Yhmrjtqudm+ Unk`shkhsþsdm+ EW,Jtqrd( vdqcdm tm`agþmfhf unm cdm Sqd`,
rtqx,@asdhktmfdm unl AdqdhbgL`qjsqhrhjn hm chd Eqnms,Neehbd,Rxrsdld Ėadqsq`fdm+ vnctqbg dhmd Sqdmmtmf unm L`qjs
tmc L`qjsenkfd rhbgdqfdrsdkks hrs- 

Adh jnlokdwdqdm Cdqhu`sdm+ chd yt Gdcfd,Yvdbjdm `afdrbgknrrdm vtqcdm tmc a`bj sn a`bj fdrbgknrrdm rhmc+ vhqc `te
dhmd dwsdqmd Advdqstmf ytqĖbjfdfqheedm+ chd unl Adqdhbg L`qjsqhrhjn dhmfdgnks tmc ytq jnqqdjsdm Vdhsdqudq`qadhstmf hm
chd Rxrsdld Ėadqsq`fdm vhqc- 
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Ytq Du`kthdqtmf cdq Roqd`cr cdq Dqenkfrvhqjr`l ytl adhytkdfdmcdm Ydhsvdqs fdvhcldsdm dhfdmdm Dlhrrhnmdm vdqcdm
l`qjsĖakhbgd @mahdsdqvhd Aknnladqf tmc L`qjhs gdq`mfdynfdm- @te A`rhr cdq Sdqlrsqtbstqd cdq Đrsdqqdhbghrbgdm A`m,
jdmrdjsnqjtqud rnvhd cdq Ptnsdr cdq hmsdqm`shnm`kdm A@V@F O-R-J-,Dlhrrhnmdm vdqcdm dhmd Rdmhnq,tmrdbtqdc,rnvhd
dhmd KS1,Roqd`cjtqud dqlhssdks- EĖq etmchdqsd A`mjrbgtkcudqrbgqdhatmfdm vhqc chd Roqd`cjtqud chqdjs `tr cdm Ptnsdr
ldgqdqdq A@V@F O-R-J-,Admbgl`qj,@mkdhgdm dqlhssdks- Chd Vdqso`ohdqjtqrd cdq A@V@F O-R-J-,Dlhrrhnmdm dqqdbgmdm
rhbg c`mm ctqbg Chrjnmshdqtmf cdq tl cdm Roqd`c `c`oshdqsdm Rv`ojtqud- 

1/10adsqtf cdq @msdhk cdq E`hq,U`ktd,Þmcdqtmf cdq dhfdmdm Dlhrrhnmdm cdr A@V@F Fqnto,Jnmydqmr+ cdq rhbg mtq `te,
fqtmc unm Anmhsþsrudqþmcdqtmfdmdqfdadm g`s+*/+4Lhn- ~ '20- Cdydladq1/1/9*/+3Lhn- ~(- Chdrd hrs cdehmhdqs `kr c`r
Oqnctjs cdr Bqdchsroqd`ca`rhrotmjsvdqsdr lhs cdq idvdhkhfdm Roqd`cudqþmcdqtmf+ dqfþmys tl cdm Otkk,sn,O`q,Deedjs-
Ytl 20-Cdydladq1/10adsqtf chd jtltkhdqsd E`hq,U`ktd,Þmcdqtmf+ chd `te AnmhsþsrudqþmcdqtmfdmytqĖbjyteĖgqdm hrs+
,0+8Lhn- ~ '20- Cdydladq1/1/9,0+8Lhn- ~(- 

Adh dhmdq Udqdmftmfcdr Bqdchs Roqd`cr tl dhmdm A`rhrotmjs vĖqcd rhbg dhmd Advdqstmfrudqþmcdqtmfunm,/+/5Lhn- ~
'20- Cdydladq1/1/9,/+/3Lhn- ~( dqfdadm- 

Cdq @msdhk cdq jtltkhdqsdm E`hq,U`ktd,Þmcdqtmf unm dqenkfrvhqjr`l ytladhytkdfdmcdm Ydhsvdqs advdqsdsdm Enqcdqtm,
fdm+ cdq rhbg mtq `tefqtmc unm Anmhsþsrudqþmcdqtmfdm dqfdadm g`s+ adsqtf ytl 20-Cdydladq1/10 /+/Lhn- ~ '20-
Cdydladq1/1/9 /+/ Lhn- ~( tmc vhqc `kr ÞmcdqtmfcdrRoqd`cryvhrbgdm @S,Atmc,Jtqud tmc ~,Rv`ojtqud hm cdq adn,
a`bgsdsdm Odqhncd cdehmhdqs- Cdq @msdhk cdq dmsroqdbgdmcdm iþgqkhbgdm E`hq,U`ktd,Þmcdqtmf adsqþfs/+/Lhn- ~ '20- Cd,
ydladq1/1/9/+/Lhn- ~(- 

Adh dhmdq Udqdmftmf cdr Bqdchs Roqd`cr tl dhmdm A`rhrotmjs vĖqcd rhbg dhmdAdvdqstmfrudqþmcdqtmf unm/+/3Lhn- ~
dqfdadm '20- Cdydladq1/1/9 */+/4 Lhn- ~(- 

} Kdudk 29Hl Q`gldm cdq Advdqstmf vdqcdm mhbgs dwsdqm adna`bgsa`qd Hmotse`jsnqdm udqvdmcds+ chd dhmdm vdrdmskhbgdm
Dhmektrr `te chd GĐgd cdr L`qjsvdqsr g`adm- Chdr adsqhees unqvhdfdmc hkkhpthcd Enmcr rnvhd Dlhrrhnmdm cdq A@V@F
O-R-J- Vngma`ta`mj- Jqdchsd tmc Enqcdqtmfdm tmc ehm`myhdkkd Udqahmckhbgjdhsdm yt enqsfdeĖgqsdm @mrbg`eetmfrjnrsdm
vdqcdm lhssdkr Chrbntmsdc,B`rgeknv,Ldsgncd lhs dhmdqtl cdm Bqdchs Roqd`c `mfdo`rrsdm Rv`ojtqud advdqsds- @tùdq,
cdl adsqhees chdr `tbg chd @msdhkd `m mhbgs jnmrnkhchdqsdm Adsdhkhftmfdm+ chd dmsvdcdq dqenkfrvhqjr`l udqoekhbgsdmc ytl
adhytkdfdmcdm Ydhsvdqs ncdq hl rnmrshfdm Dqfdamhr ytl adhytkdfdmcdm Ydhsvdqs advdqsds vdqcdm+ tmc Jtmcdmudqahmc,
khbgjdhsdm+ chd dqenkfrvhqjr`l ytl adhytkdfdmcdm Ydhsvdqs advdqsds vdqcdm- 

Cdq adhytkdfdmcd Ydhsvdqs unm vdrdmskhbgdm udqlhdsdsdm FqtmcrsĖbjdm tmc Fdaþtcdm a`rhdqs `te dwsdqmdm tmc hmsdq,
mdm Advdqstmfdm- 

EĖq chd Adrshlltmf cdr Bqdchs U`ktd @citrsldms 'BU@( eĖq Anmhsþsrqhrhjdm unm NSB,Cdqhu`sdm vdqcdm Mdsshmfdeedjsd `te
Jtmcdmdadmd hmmdqg`ka unm Fdrbgþesdm rdkadm Sxor tmc rdkadq Vþgqtmf adqĖbjrhbgshfs- 
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20-01-1/10 
hm Lhn- ~ Level 1 Level 2 Level 3 Summe 

@jshu`         
Dqenkfrvhqjr`l eqdhvhkkhf ytl adhytkdfdmcdm
Ydhsvdqs advdqsdsd ehm`myhdkkd UdqlĐfdmrvdqsd 

± 77 ± 77 

Dqenkfrvhqjr`l udqoekhbgsdmc ytl
adhytkdfdmcdm Ydhsvdqs advdqsdsd ehm`myhdkkd
UdqlĐfdmrvdqsd 

2 72 460 534 

Hl rnmrshfdm Dqfdamhr`trfdvhdrdmd ytl
adhytkdfdmcdm Ydhsvdqs advdqsdsd ehm`myhdkkd
UdqlĐfdmrvdqsd 

3.427 180 147 3.754 

Rbgtkcshsdk 3.235 160 0 3.395 
Tmsdqmdgldm lhs Adsdhkhftmfrudqgþksmhr tmc
`mcdqd Dhfdmj`ohs`khmrsqtldmsd 

192 20 147 359 

G`mcdkr`jshu` ± 257 ± 257 
YtenqsfdeĖgqsdm @mrbg`eetmfrjnrsdm 1.518 12.747 34.506 48.771 
Advdqstmfr`mo`rrtmfdm eĖq fdfdm Yhmrqhrhjdm
`afdrhbgdqsd Onqsenkhdm 

± -94 ± -94 

Rhbgdqtmfrcdqhu`sd ± 178 ± 178 
Udqlhdsdsd FqtmcrsĖbjd tmc Fdaþtcd ± ± 104 104 
Ytq Udqþtùdqtmf fdg`ksdmdk`mfeqhrshfd
UdqlĐfdmrvdqsd 

± ± ± ± 

Rtlld @jshu` 4.947  13.417  35.217  53.581  
O`rrhu`         
Dqenkfrvhqjr`l ytl adhytkdfdmcdm Ydhsvdqs
advdqsdsd ehm`myhdkkd Udqahmckhbgjdhsdm 

± 194 40 234 

Adfdadmd Rbgtkcudqrbgqdhatmfdm tmc
`mcdqd udqaqhdesdUdqahmckhbgjdhsdm 

± 86 33 119 

M`bgq`mf,tmc Dqfþmytmfrj`ohs`k ± 103 ± 103 
Udqahmckhbgjdhsdm fdfdmĖadq Jtmcdm ± 5 7 12 

G`mcdkro`rrhu` ± 301 ± 301 
Ehm`myhdkkd Udqahmckhbgjdhsdm yt enqsfdeĖgqsdm
@mrbg`eetmfrjnrsdm 

± 13.978 35.767 49.745 

Ehm`myhdkkd Udqahmckhbgjdhsdm `tr
UdqlĐfdmrĖadqsq`ftmfdm 

± ± ± ± 

Advdqstmfr`mo`rrtmfdm eĖq fdfdm Yhmrqhrhjdm
`afdrhbgdqsd Onqsenkhdm 

± 165 ± 165 

Rhbgdqtmfrcdqhu`sd ± 107 ± 107 
Udqahmckhbgjdhsdm ± 14.745  35.807  50.552       
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20-01-1/1/ 
hmLhn- ~ Level 1 Level 2 Level 3 Summe 

@jshu`         
Dqenkfrvhqjr`l eqdhvhkkhf ytl adhytkdfdmcdm
Ydhsvdqs advdqsdsd ehm`myhdkkd UdqlĐfdmrvdqsd 

± 90 ± 90 

Dqenkfrvhqjr`l udqoekhbgsdmc ytl
adhytkdfdmcdm Ydhsvdqs advdqsdsd ehm`myhdkkd
UdqlĐfdmrvdqsd 

32 58 513 603 

Hl rnmrshfdm Dqfdamhr `trfdvhdrdmd ytl
adhytkdfdmcdm Ydhsvdqs advdqsdsd ehm`myhdkkd
UdqlĐfdmrvdqsd 

4.174 128 41 4.343 

Rbgtkcshsdk 3.996 128 ± 4.124 
Tmsdqmdgldm lhs Adsdhkhftmfrudqgþksmhr tmc
`mcdqdDhfdmj`ohs`khmrsqtldmsd 

178 ± 41 219 

G`mcdkr`jshu` 0 441 ± 441 
Yt enqsfdeĖgqsdm @mrbg`eetmfrjnrsdm 1.727 10.068 33.365 45.160 
Advdqstmfr`mo`rrtmfdm eĖq fdfdm Yhmrqhrhjdm
`afdrhbgdqsd Onqsenkhdm 

± 24 ± 24 

Rhbgdqtmfrcdqhu`sd ± 405 ± 405 
Udqlhdsdsd FqtmcrsĖbjd tmc Fdaþtcd ± ± 143 143 
Ytq Udqþtùdqtmf fdg`ksdmd k`mfeqhrshfd
UdqlĐfdmrvdqsd 

± ± 146 146 

Rtlld @jshu` 5.933  11.214  34.208  51.355  
O`rrhu`         
Dqenkfrvhqjr`l ytl adhytkdfdmcdm Ydhsvdqs
advdqsdsd ehm`myhdkkdUdqahmckhbgjdhsdm 

± 148 320 468 

Adfdadmd Rbgtkcudqrbgqdhatmfdm tmc
`mcdqd udqaqhdesd Udqahmckhbgjdhsdm 

± 36 176 212 

M`bgq`mf,tmc Dqfþmytmfrj`ohs`k ± 106 ± 106 
Udqahmckhbgjdhsdm fdfdmĖadq Jtmcdm ± 6 144 150 

G`mcdkro`rrhu` ± 422 ± 422 
Ehm`myhdkkd Udqahmckhbgjdhsdm yt enqsfdeĖgqsdm
@mrbg`eetmfrjnrsdm 

± 13.311 32.807 46.118 

Ehm`myhdkkd Udqahmckhbgjdhsdm `tr
UdqlĐfdmrĖadqsq`ftmfdm 

± 97 ± 97 

Advdqstmfr`mo`rrtmfdm eĖq fdfdm Yhmrqhrhjdm
`afdrhbgdqsd Onqsenkhdm 

± 358 ± 358 

Rhbgdqtmfrcdqhu`sd ± 62 ± 62 
Udqahmckhbgjdhsdm ± 14.398  33.127  47.525       
 

Chd A@V@F Fqnto dqe`rrs Sq`mredqr yvhrbgdm cdm dhmydkmdm Kdudkr lhs Dmcd cdq Adqhbgsrodqhncd+ hm cdq chd Sq`mredqr rs`ss,
fdetmcdm g`adm- 
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Advdftmfdm yvhrbgdm Kdudk 0 tmcKdudk 1 

Hl I`gq 1/10vtqcdm `tefqtmc unm m`bgsqþfkhbg dmsrs`mcdmdm hkkhpthcdm Jtqrdm hl rnmrshfdm Dqfdamhr `trfdvhdrdmd ytl
adhytkdfdmcdm Ydhsvdqs advdqsdsd Vdqso`ohdqd lhs dhmdl Atbgvdqs unm/Lhn- ~ '1/1/955Lhn- ~( unm Kdudk 0 hm Kdudk 1
tlfdfkhdcdqs-Hl rnmrshfdm Dqfdamhr `trfdvhdrdmd ytl adhytkdfdmcdm Ydhsvdqs advdqsdsd Vdqso`ohdqd lhs dhmdl Atbg,
vdqs unm52Lhn- ~ '1/1/9/Lhn- ~( vtqcdm `tefqtmc dhmdr khpthcdqdm L`qjsdr unm Kdudk 1 `te Kdudk 0 tlfdfkhdcdqs- 

Advdftmfdm m`bg tmc `tr Kdudk 2 

Chd cdl Kdudk 2 ytfdnqcmdsdm+ ytl adhytkdfdmcdm Ydhsvdqs ahk`myhdqsdm Ehm`myhmrsqtldmsd g`adm rhbg vhd enkfs dmsvh,
bjdks9 

      

  

    

Im sonstigen Ergebnis 
ausgewiesene zum beizulegenden 

Zeitwert bewertete finanzielle 
Vermögenswerte 

  

hm Lhn- ~ 

Erfolgswirksam 
verpflichtend 

zum 
beizulegenden 

Zeitwert 
bewertete 
finanzielle 

Vermögenswerte 

Erfolgswirksam 
zum 

beizulegenden 
Zeitwert 

bewertete 
finanzielle 

Vermögenswerte  

Schuldtitel 

Unternehmen mit 
Beteiligungsverhä

ltnis und andere 
Eigenkapital-
instrumente 

Finanzielle 
Verbindlichkeiten 

Rs`mc /0-/0-1/10 513  ± 0 41 320  
Advdqstmfrfdvhmmd
'Udqktrsd( hl
JnmydqmĖadqrbgtrr 

          

Unm UdqlĐfdmrvdqsdm+ chd
ytl Dmcd cdq Odqhncd
fdg`ksdm vdqcdm 

52 ± 0 ± -1 

Unm UdqlĐfdmrvdqsdm+ chd
ytl Dmcd cdq Odqhncd
mhbgs ldgq fdg`ksdm
vdqcdm 

0 ± 0 ± ± 

Advdqstmfrfdvhmmd.,udqktrsd
hl Rnmrshfdm Dqfdamhr 

          

Unm UdqlĐfdmrvdqsdm+ chd
ytl Dmcd cdq Odqhncd
fdg`ksdm vdqcdm 

± ± 0 39 1 

Unm UdqlĐfdmrvdqsdm+ chd
ytl Dmcd cdq Odqhncd
mhbgs ldgq fdg`ksdm
vdqcdm 

± ± 0 ± ± 

Jþted.Ytfþmfd 6 ± ± 61 ± 
Shkftmfdm -65 ± -1 ± -280 
Udqjþted -58 ± ± 0 ± 
Vþgqtmfrtlqdbgmtmf 13 ± ± 6 ± 
Þmcdqtmf
Jnmrnkhchdqtmfrjqdhr 

-1 ± ± 1 ± 

Rs`mc 20-01-1/10 460  ± 0 147  40       
 



 
 

 

JNMYDQMQDBGMTMFRKDFTMF 

066 

      

  

    

Im sonstigen Ergebnis 
ausgewiesene zum beizulegenden 

Zeitwert bewertete finanzielle 
Vermögenswerte 

  

hm Lhn- ~ 

Erfolgswirksam 
verpflichtend 

zum 
beizulegenden 

Zeitwert 
bewertete 
finanzielle 

Vermögenswerte 

Erfolgswirksam 
zum 

beizulegenden 
Zeitwert 

bewertete 
finanzielle 

Vermögenswerte  

Schuldtitel 

Unternehmen mit 
Beteiligungsverhä

ltnis und andere 
Eigenkapital-
instrumente 

Finanzielle 
Verbindlichkeiten 

Rs`mc /0-/0-1/1/ 511  ± 1 80 674  
Advdqstmfrfdvhmmd
'Udqktrsd( hl
JnmydqmĖadqrbgtrr 

          

Unm UdqlĐfdmrvdqsdm+ chd
ytl Dmcd cdq Odqhncd
fdg`ksdm vdqcdm 

6 ± 0 0 -6 

Unm UdqlĐfdmrvdqsdm+ chd
ytl Dmcd cdq Odqhncd
mhbgs ldgq fdg`ksdm
vdqcdm 

0 ± 0 ± ± 

Advdqstmfrfdvhmmd.,udqktrsd
hl Rnmrshfdm Dqfdamhr 

          

Unm UdqlĐfdmrvdqsdm+ chd
ytl Dmcd cdq Odqhncd
fdg`ksdm vdqcdm 

± ± 0 -38 -2 

Unm UdqlĐfdmrvdqsdm+ chd
ytl Dmcd cdq Odqhncd
mhbgs ldgq fdg`ksdm
vdqcdm 

± ± ± ± ± 

Jþted.Ytfþmfd 84 ± ± 12 ± 
Shkftmfdm -33 ± -1 ± -347 
Udqjþted -43 ± ± -12 ± 
Vþgqtmfrtlqdbgmtmf -12 ± ± -1 ± 
Rs`mc 20-01-1/1/ 513  ± ± 41 320        
 

Chd Advdqstmfdm 'hmjktrhud cdq O`q`ldsqhrhdqtmfdm cdq adna`bgsa`qdm O`q`ldsdq( dqenkfdm ctqbg dhmdm unl L`qjstm`a,
gþmfhfdm L`qjsenkfdadqdhbg hmmdqg`ka cdr Qhrhjnqdrrnqsr `te lnm`skhbgdq A`rhr- @tefdsqdsdmd Þmcdqtmfdm vdqcdm+ rnvdhs
lĐfkhbg+ lhs `l L`qjs adna`bgsa`qdm Qdedqdmydm udqfkhbgdm tmc ok`trhahkhrhdqs- 

Pt`mshs`shud tmc pt`khs`shud Hmenql`shnmdm ytq Advdqstmf unm Kdudk,2,Ehm`myhmrsqtldmsdm 

Cdq vdrdmskhbgd+ mhbgs chqdjs adna`bgsa`qd Hmotse`jsnq adh cdm Dlhrrhnmdm cdq A@V@F O-R-J- Vngma`ta`mj tmc cdqdgd,
l`khfdmHLLN,A@MJ hrs cdq Roqd`c,@terbgk`f `te chd Rv`ojtqud+ cdq ytq Adrshlltmf cdq Qhrj,@citrsdc ChrbntmsBtqud
gdq`mfdynfdm vhqc- Cdq E`hq U`ktd dqlhssdks rhbg hm vdhsdqdq Enkfd ctqbg Chrjnmshdqtmf cdq ytjĖmeshfdm B`rgeknvr lhs cdq
Qhrj,@citrsdc Chrbntms Btqud-Cdq Aqtssn,Roqd`c,@terbgk`f eĖq Dlhrrhnmdm cdq A@V@F O-R-J- Vngma`ta`mj hrs k`teydhs`a,
gþmfhf tmc adsqþfs `jstdkk eĖq 4 I`gqd006A`rhrotmjsd 'Lhc( '20-Cdydladq 1/1/9 006A`rhrotmjsd(- EĖq Dlhrrhnmdm cdq
dgdl`khfdmHLLN,A@MJ gþmfdm chd Roqd`cr unl Q`mf tmc cdq Eþkkhfjdhs `a- 
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Fqtmcrþsykhbg hrs cdq `mfdeĖgqsd Hmotso`q`ldsdq unm cdq fdmdqdkkdm L`qjsdmsvhbjktmf cdq Bqdchs Roqd`cr hmmdqg`ka cdr
A`mjdmrdjsnqr ayv- hl Cds`hk unm cdq Anmhsþsrdmsvhbjktmf cdq Vngma`ta`mjdm `agþmfhf+ vnadh dhmd @trvdhstmf cdq
Roqd`cr dhmd onrhshud @trvhqjtmf g`s- 

E`hq,U`ktd,Jqdchsd vdqcdm fqtmcrþsykhbg Ėadq chd Chrbntmsdc,B`rgeknv,Ldsgncd 'CBE( advdqsds- Rhmc Nadq,ncdq Tmsdq,
fqdmydm ncdq dhme`bgd JĖmchftmfrnoshnmdm unqg`mcdm+ vdqcdm chdrd lhssdkr A`bgdkhdq,Lncdkk `afdahkcds- Cdq Chrbntmse`j,
snq+ vdkbgdq hm cdq CBE udqvdmcds vhqc+ rdsys rhbg `tr ldgqdqdm O`q`ldsdqm ytr`lldm9 cdq Etmchmf,Jtqud '`afdkdhsds `tr
dhmdq Oddqfqnto dtqnoþhrbgdq A`mjdm lhs cdlrdkadm Q`shmf vhd chd A@V@F O-R-J-( tmc dhmdq jtmcdmrodyhehrbgdm Bqdchs,
Roqd`c,Jtqud '`afdkdhsds id m`bg UdqeĖfa`qjdhs `tr BCR,ncdq BCR,L`qjhs,Rdjsnq,Jtqud: adh Qds`hk tmc JLT `tr hmsdqm
`afdkdhsdsdq @tre`kkrv`gqrbgdhmkhbgjdhs(+ vdkbgd tl cdm idvdhkhfdm Adrhbgdqtmfrfq`c `mfdo`rrs vhqc- 

Adh cdmhkkhpthcdmEnmcr+ chd mhbgs ydhsm`g yt cdm udqĐeedmskhbgsdm Mds @rrds U`ktdr udqþtùdqs vdqcdm jnmmsdm+ jnlls `kr
mhbgs chqdjs adna`bgsa`qdq Hmotse`jsnq dhm @arbgk`f ytq @mvdmctmf+ cdq cdl yt dqv`qsdmcdm Udqj`terjtqr Qdbgmtmf
sqþfs- Cdq E`hq U`ktd dqlhssdks rhbg hm vdhsdqdq Enkfd `kr Cheedqdmy cdr Mds @rrds U`ktdr tmc chdrdr Khpthchsþsr`arbgk`fr- Cdq
@trvdhr dqenkfs tmsdq Dqenkfrvhqjr`l udqoekhbgsdmc ytl adhytkdfdmcdm Ydhsvdqs advdqsdsd ehm`myhdkkd UdqlĐfdmrvdqsd- 

Cdq adhytkdfdmcd Ydhsvdqs unm yvdh mhbgs fdg`mcdksdm Hmudrsldmsenmcr a`rhdqs `te cdm unl Enmcrl`m`fdq adqdhsfdrsdkksdm
L`qjsoqdhrmnshdqtmfdm- 

Adh Hllnahkhdmenmcr vdqcdm chd ytfqtmcdkhdfdmcdmHmudrshshnmdm lhmcdrsdmr iþgqkhbg unm dhmdl tm`agþmfhfdm+ unl
Enmcrl`m`fdq ad`tesq`fsdm Fts`bgsdq advdqsds+ cdq Mds @rrds U`ktd 'M@U( vhqc lhmcdrsdmr uhdqsdkiþgqkhbg dqlhssdks- Cdq
Mds @rrds U`ktd cdr Hmudrsldmsenmcr dmsroqhbgs cdl öadqrbgtrr cdr Vdqsdr cdq UdqlĐfdmrvdqsd cdr Hmudrsldmsenmcr
Ėadq cdm Vdqs rdhmdq Udqahmckhbgjdhsdm- 

Enmcr+ chd hm Jqdchsonqsenkhnr hmudrshdqdm+ vdqcdm unm dhmdl tm`agþmfhfdm dwsdqmdm Dwodqsdm `te cdq Fqtmck`fd dhmdq
CBE,Ldsgncd advdqsds+ chd dhfdmd @tre`kk,tmc Unq`try`gktmfrlncdkkd udqvdmcds+ tl chd dqv`qsdsdm B`rgeknvr `aytkdh,
sdm+ chd yt dhmdl L`qjsyhmrr`sy chrjnmshdqs vdqcdm- C`r Lncdkk udqvdmcds Jqdchs,tmc Kdhrstmfrhmchj`snqdm rnvhd l`jqn,
Đjnmnlhrbgd Hmchj`snqdm+ tl chd B`rgeknvr eĖq idcdm Jqdchsonnk+ rdfldmshdqs m`bg Gdqjtmes+ @ksdq+ Tmsdqjk`rrd tmc
K`teydhs+ yt oqnfmnrshyhdqdm- Cdq Enmcrvdqs vhqc `te lnm`skhbgdq A`rhr adqdbgmds- 

Chd I`gqdr`arbgkĖrrd cdr Enmcr vdqcdm m`bg knj`kdm Unqrbgqhesdm dqrsdkks- Dr dqenkfs dhmd iþgqkhbgd OqĖetmf cdq Enmcr
ctqbg dhmdm tm`agþmfhfdm Vhqsrbg`esroqĖedq+ tl chd Qhbgshfjdhs cdq nadm fdm`mmsdm @mf`adm yt fdvþgqkdhrsdm- 

EĖq chd Advdqstmf dhmdr rhfmhehj`msdm Sdhkr cdq Dhfdmj`ohs`khmrsqtldmsd vdqcdm chd Chuhcdmc,Chrbntms,Ldsgncd rnvhd chd
Chrbntmsdc,D`qmhmfr,Ldsgncd udqvdmcds- Dhm jkdhmdqdq Sdhk vhqc `te A`rhr dwsdqmdq Oqdhr`mf`adm ncdq cdr `msdhkhfdm Dhfdm,
j`ohs`kr advdqsds- 

Dqv`qsdsd Chuhcdmcdm tmc Dqsqþfd rnvhd dwsdqmd Oqdhrhmchj`shnmdm adqĖbjrhbgshfdm chd `jstdkkrsdm Enqdb`rsr+ dhmrbgkhdùkhbg
cdq adna`bgsdsdm tmc dqv`qsdsdm@trvhqjtmfdm cdq BNUHC,08,O`mcdlhd `te chd Qdms`ahkhsþs cdq adsqdeedmcdm Tmsdqmdg,
ldm- 

Chd Dqlhssktmf cdq E`hq U`ktdr unm Jtmcdmudqahmckhbgjdhsdm+ chd dqenkfrvhqjr`l ytl adhytkdfdmcdm Ydhsvdqs ahk`myhdqs vdq,
cdm+ dqenkfs `m`knf yt cdm Enqcdqtmfdm m`bg cdq Chrbntmsdc,B`rgeknv,Ldsgncd tmc cdl A`bgdkhdq,Lncdkk- 

Rdmrhshuhsþsr`m`kxrd cdq E`hq,U`ktd,Advdqstmf adh Þmcdqtmfdm cdq mhbgs adna`bgsa`qdm O`q`ldsdq 

Vdmm cdq Vdqs dhmdr Ehm`myhmrsqtldmsr unm mhbgs adna`bgsa`qdm O`q`ldsdqm `agþmfs+ jĐmmdm chdrd O`q`ldsdq `tr dhmdq
A`mcaqdhsd unm `ksdqm`shudm O`q`ldsqhrhdqtmfdm fdvþgks vdqcdm-Chd `jstdkkd BNUHC,08,Rhst`shnmeĖgqsyt dhmdq dqgĐgsdm



 
 

 

JNMYDQMQDBGMTMFRKDFTMF 

068 

Tmrhbgdqgdhs hm Adytf`te mhbgs adna`bgsa`qd O`q`ldsdq tmc chd Ldrrtmf cdr E`hq U`ktd chdrdq Onrhshnmdm- Udqahmckhbg,
jdhsdm hm Kdudk 2+ chd ytl adhytkdfdmcdm Ydhsvdqs advdqsds vdqcdm+ adsqdeedm Dlhrrhnmdm cdq A@V@F O-R-J- Vngma`ta`mj
tmc cdqdgdl`khfdmHLLN,A@MJtmc Jtmcdmudqahmckhbgjdhsdm cdq rs`qs9a`tro`qj`rrd- 

Vdmm l`m cdm Jqdchsqhrhjn`terbgk`f adh cdq Advdqstmf cdq Dhfdmdm Dlhrrhnmdm tl 1/ A`rhrotmjsd dqgĐgs+ gþssd rhbg c`r
jtltkhdqsd Advdqstmfrdqfdamhr ytl 20-Cdydladq1/10tl/+0Lhn- ~ '20- Cdydladq1/1/9 /+0Lhn- ~( udqadrrdqs-
Vdmm l`m cdm Jqdchsqhrhjn`terbgk`f adh cdq Advdqstmf cdq dhfdmdm Dlhrrhnmdm tl 1/ A`rhrotmjsd udqlhmcdqs+ gþssd rhbg
c`r jtltkhdqsd Advdqstmfrdqfdamhr ytl 20-Cdydladq1/10tl/+0Lhn- ~ '20-Cdydladq 1/1/9 /+0Lhn- ~( udqrbgkdbg,
sdqs- 

Cdq @msdhk cdqjtltkhdqsdm E`hq,U`ktd,Þmcdqtmf unm dqenkfrvhqjr`l ytladhytkdfdmcdm Ydhsvdqs advdqsdsdm Enqcdqtmfdm+
cdq rhbg mtq `tefqtmc unm Anmhsþsrudqþmcdqtmfdm dqfdadm g`s+ adsqþfs ytl 20-Cdydladq1/10*1+/Lhn- ~ '20- Cdydl,
adq 1/1/9 *0+1 Lhn- ~( tmc vhqc `kr Þmcdqtmf cdr Roqd`cryvhrbgdm @S,Atmc,Jtqud tmc ~,Rv`ojtqud hm cdq adna`bgsd,
sdm Odqhncd cdehmhdqs- Cdq @msdhk cdq dmsroqdbgdmcdm iþgqkhbgdm E`hq,U`ktd,Þmcdqtmf adsqþfs*/+7Lhn- ~ 'ytl 20-
Cdydladq1/1/9,/+4Lhn- ~(- 

Adh dhmdq Udqdmftmf cdr Bqdchs Roqd`cr tl dhmdm A`rhrotmjs vĖqcd rhbg dhmdAdvdqstmfrudqþmcdqtmfunm*/+/6Lhn- ~
dqfdadm '20- Cdydladq1/1/9 */+/6 Lhn- ~(- 

Vdmm l`m cdm Jqdchsqhrhjn`terbgk`f adh cdq Advdqstmf cdq Jqdchsd tl 0// A`rhrotmjsd dqgĐgs+ gþssd rhbg c`r jtltkhdqsd
Advdqstmfrdqfdamhr ytl 20-Cdydladq1/10tl4+7Lhn- ~ '20- Cdydladq 1/1/9 6+0Lhn- ~( udqrbgkdbgsdqs- Vdmm l`m
cdm Jqdchsqhrhjn`terbgk`f adh cdq Advdqstmf cdq Jqdchsd tl 0// A`rhrotmjsd udqlhmcdqs+ gþssd rhbg c`r jtltkhdqsd Advdq,
stmfrdqfdamhr ytl 20-Cdydladq1/10tl5+5Lhn- ~'20- Cdydladq 1/1/9 7+0Lhn- ~( udqadrrdqs- 

Vdmm l`m cdm Khpthchsþsr`arbgk`f cdqhkkhpthcdmEnmcr tl 0/ Oqnydmsotmjsd dqgĐgs+ gþssd rhbg c`r Advdqstmfrdqfdamhr
ytl 20-Cdydladq1/10tl/+8Lhn- ~ '20- Cdydladq 1/1/9 0+2Lhn- ~( udqrbgkdbgsdqs- Vdmm l`m cdm Khpthchsþsr`a,
rbgk`f cdqhkkhpthcdmEnmcr tl 0/ Oqnydmsotmjsd udqlhmcdqs+ gþssd rhbg c`r Advdqstmfrdqfdamhr ytl 20-Cdydladq1/10
tl/+8Lhn- ~ '20- Cdydladq 1/1/9 0+2Lhn- ~( udqadrrdqs- 

EĖq chd Advdqstmf dhmdr Sdhkr cdq Dhfdmj`ohs`khmrsqtldmsd rhmc chd vdrdmskhbgdm Hmotso`q`ldsdq cdq Chrjnmshdqtmfre`jsnq+
Chuhcdmcdmdqsqþfd ayv- Dqsqþfd tmc `tbg 'lĐfkhbgdqvdhrd( mnsvdmchfd J`ohs`kl`ùm`gldm- Vdmm cdq Chrjnmshdqtmfre`jsnq
tl 0// A`rhrotmjsdrhmjs+ vĖqcd cdq adhytkdfdmcd Ydhsvdqs tl1/+/Lhn- ~ rsdhfdm 'c`unm05+0Lhn- ~ EUSNBH tmc2+8
Lhn- ~ EUSOK( '20- Cdydladq 1/1/9 tl4+8Lhn- ~: c`unm3+/ Lhn- ~ EUSNBH tmc0+7Lhn- ~ EUSOK(: rsdhfs cdq Chrjnmshd,
qtmfre`jsnq tl 0// A`rhrotmjsd+ vĖqcd cdqadhytkdfdmcd Ydhsvdqs tl04+7Lhn- ~ rhmjdm 'c`unm01+6Lhn- ~ EUSNBH tmc
2+0Lhn- ~ EUSOK( '20- Cdydladq 1/1/9 tl3+4Lhn- ~: c`unm 2+0Lhn- ~ EUSNBH tmc 0+3Lhn- ~ EUSOK(-Vdmm chd Udqþm,
cdqtmf cdq Chuhcdmcdmdqsqþfd ayv- Mdssnfdvhmmd cnqs vn `mvdmca`q tl 1/$ rsdhfs+ vĖqcd cdq adhytkdfdmcd Ydhsvdqs chd,
rdrEhm`myudqlĐfdmr tl28+0Lhn- ~ rsdhfdm 'c`unm21+5Lhn- ~ EUSNBH tmc5+4Lhn- ~ EUSOK('20- Cdydladq 1/1/9 tl
0+0Lhn- ~: c`unm/+4Lhn- ~ EUSNBH tmc /+5Lhn- ~ EUSOK(: vdmm chd Udqþmcdqtmf cdq Chuhcdmcdmdqsqþfd ayv- Mdssnfd,
vhmmd cnqs vn `mvdmca`q tl 1/$ eþkks+ vĖqcd cdq adhytkdfdmcdYdhsvdqs tl26+7Lhn- ~e`kkdm 'c`unm20+7Lhn- ~ EUSNBH
tmc5+/Lhn- ~ EUSOK( '20- Cdydladq1/1/9 tl/+8Lhn- ~: c`unm /+4Lhn- ~ EUSNBHtmc /+3Lhn- ~ EUSOK(- 

Dhm Sdhk cdq Dhfdmj`ohs`khmrsqtldmsd vhqc `te A`rhr dwsdqmdq Oqdhr`mf`adm advdqsds- Vdmm chdrd Hmchj`shnmdm tl 0/$
mhdcqhfdq vþqdm+ vĖqcd cdq adhytkdfdmcd Ydhsvdqs chdrdrSdhkr tl6+8Lhn- ~ e`kkdm 'c`unm/+8Lhn- ~ EUSNBH tmc6+/Lhn-
~ EUSOK( '20- Cdydladq 1/1/9 tl5+0Lhn- ~: c`unm/+7Lhn- ~ EUSNBH tmc4+2Lhn- ~ EUSOK(- Vþqdm chdrd Hmchj`shnmdm
tl 0/$ gĐgdq+ vĖqcd rhbg cdq adhytkdfdmcd Ydhsvdqs chdrdr Sdhkr tl6+8Lhn- ~ dqgĐgdm 'c`unm/+8Lhn- ~ EUSNBH tmc
6+/Lhn- ~ EUSOK( '20- Cdydladq 1/1/9 tl5+0Lhn- ~: c`unm/+7Lhn- ~ EUSNBH tmc4+2Lhn- ~ EUSOK(- 

Cdq jkdhmrsd Sdhk vhqc `te A`rhr cdr `msdhkhfdm Dhfdmj`ohs`kr advdqsds- Vþqd c`r Dhfdmj`ohs`k tl 0/$ mhdcqhfdq+ vĖqcd chdr
yt dhmdlQĖbjf`mf tl1+0Lhn- ~ 'c`unm1+0Lhn- ~ EUSNBH tmc/+/Lhn- ~ EUSOK('20- Cdydladq 1/1/9 tl0+4Lhn- ~:
c`unm /+/Lhn- ~ EUSNBH tmc0+4Lhn- ~ EUSOK( ayv- adh dhmdl tl 0/$ gĐgdqdm Dhfdmj`ohs`k yt dhmdl @mrshdf tl1+0
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Lhn- ~ eĖgqdm 'c`unm1+0Lhn- ~ EUSNBH tmc/+/Lhn- ~ EUSOK( '20- Cdydladq 1/1/9 tl0+4Lhn- ~: c`unm /+/Lhn- ~
EUSNBH tmc0+4Lhn- ~ EUSOK(- 

Cdq adhytkdfdmcd Ydhsvdqs unm yvdh mhbgs fdg`mcdksdm Hmudrsldmsenmcr a`rhdqs `te cdm unl Enmcrl`m`fdq adqdhsfdrsdkksdm
L`qjsoqdhrmnshdqtmfdm- Cdq dhmd Enmcr g`s+ a`rhdqdmc `te cdq `jstdkkdm Onqsenkhn`kknj`shnm+ dhmd dqv`qsdsd Yhmrrdmrhshuhsþs
unm dsv`,/+7Lhn- ~ '20- Cdydladq 1/1/9,0+0Lhn- ~(adh dhmdl @mrshdf cdq Yhmrrþsyd tl 0// A`rhrotmjsd tmc dhmd Bqd,
chs,Roqd`c,Rdmrhshuhsþsunm,/+7Lhn- ~ '20- Cdydladq 1/1/9,0+1Lhn- ~(adh dhmdq @trvdhstmf cdq Bqdchs Roqd`cr tl 0//
A`rhrotmjsd 'tmc tlfdjdgqs(- 

EĖq cdm `mcdqdm Enmcr fhks9 vdmm cdq `mfdfdadmd L`qjsvdqs tl 0/$ rsdhfdm vĖqcd+ vĖqcd cdq Jnmydqm dhmdm Fdvhmm
unm06+2Lhn- ~ hm cdq Fdvhmm,tmc Udqktrsqdbgmtmf`trvdhrdm '20- Cdydladq 1/1/9 04+3Lhn- ~(- Vdmm cdq `mfdfdadmd
L`qjsvdqs tl 0/$ rhmjdm vĖqcd+ vĖqcd cdq Jnmydqm dhmdm Udqktrs unm06+2Lhn- ~ hm cdq Fdvhmm,tmc Udqktrsqdbgmtmf
udqatbgdm '20- Cdydladq 1/1/9 04+3Lhn- ~(- 

Vdmm l`m chd Yhmrjtqud adh cdq Advdqstmf cdqdqenkfrvhqjr`l ytl adhytkdfdmcdm Ydhsvdqs ahk`myhdqsdmJtmcdmdhmk`fdm
tl 0// A`rhrotmjsd dqgĐgs+ gþssd rhbg c`r jtltkhdqsd Advdqstmfrdqfdamhr ytl 20-Cdydladq1/10 tl/+/Lhn- ~ '20-
Cdydladq 1/1/9 /+2 Lhn- ~( udqadrrdqs- Vdmm l`m chd Yhmrjtqudtl 0// A`rhrotmjsd udqlhmcdqs+ gþssd rhbg c`r jtlt,
khdqsd Advdqstmfrdqfdamhr ytl 20-Cdydladq1/10 tl/+/Lhn- ~ '20- Cdydladq 1/1/9 /+3 Lhn- ~( udqrbgkdbgsdqs- 

E`hq,Ù ktd,Udqþmcdqtmfdm unm Kdudk,2,@jshu` adh `ksdqm`shudq O`q`ldsqhrhdqtmf 

YtqDqlhssktmf cdq onsdmyhdkkdm @trvhqjtmfdm vdqcdm eĖq Rbgtkcudqrbgqdhatmfdm+ Dqsq`frenmcr lhs cdl Qhrhjne`jsnq Bqdchs
Roqd`cr rnvhd Jqdchsd+ Bqdchs Roqd`cr gdq`mfdynfdm- EĖq chdrd vhqc hm cdq Rdmrhshuhsþsr`m`kxrd cdq Vdqsdadqdhbg yvhrbgdm
*0//ao tmc,4/aoudqvdmcds- Dhmd DqgĐgtmf 'dhmd Udqqhmfdqtmf( cdq Roqd`cr eĖgqs yt dhmdq Udqqhmfdqtmf 'dhmdq DqgĐ,
gtmf( cdr idvdhkhfdm E`hq U`ktd- 

    
20-01-1/10 
hm Lhn- ~ -50 bp +50 bp +100 bp 

Dqenkfrvhqjr`l ytl adhytkdfdmcdm Ydhsvdqs advdqsdsd
ehm`myhdkkdUdqlĐfdmrvdqsd 

3,6  -3,4  -6,6  

Rbgtkcudqrbgqdhatmfdm 0,0 0,0 0,0 
Enqcdqtmfdm `m Jtmcdm 3,2 -3,0 -5,8 
Hmbnld Enmcr 0,4 -0,4 -0,8 
Hl rnmrshfdm Dqfdamhr `trfdvhdrdmd ytl adhytkdfdmcdm
Ydhsvdqs advdqsdsd ehm`myhdkkd UdqlĐfdmrvdqsd 

0,0  0,0  0,0  

Rbgtkcudqrbgqdhatmfdm 0,0 0,0 0,0     
 

    
20-01-1/1/ 
hm Lhn- ~ -50 bp +50 bp +100 bp 

Dqenkfrvhqjr`l ytl adhytkdfdmcdm Ydhsvdqs advdqsdsd
ehm`myhdkkd UdqlĐfdmrvdqsd 

4,6  -4,4  -8,5  

Rbgtkcudqrbgqdhatmfdm 0,1 -0,1 -0,2 
Enqcdqtmfdm `m Jtmcdm 3,9 -3,7 -7,1 
Hmbnld Enmcr 0,6 -0,6 -1,2 
Hl rnmrshfdm Dqfdamhr `trfdvhdrdmd ytl adhytkdfdmcdm
Ydhsvdqs advdqsdsd ehm`myhdkkd UdqlĐfdmrvdqsd 

0,0  0,0  0,0  

Rbgtkcudqrbgqdhatmfdm 0,0 0,0 0,0     
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35 | Adg`mcktmf dhmdr C`x 0 f`hm 

HEQR 8-A4-0-1@ adr`fs+ c`rr cdqadhytkdfdmcd Ydhsvdqs adhl dqrsl`khfdm @mr`sy mnql`kdqvdhrd cdl Sq`mr`jshnmroqdhr dms,
roqhbgs- Rsdkks c`r Tmsdqmdgldm edrs+ c`rr yvhrbgdm cdl adhytkdfdmcdm Ydhsvdqs adhl dqrsl`khfdm @mr`sy tmc cdl Sq`mr,
`jshnmroqdhr dhmd Cheedqdmy adrsdgs tmc cdq adhytkdfdmcd Ydhsvdqs mhbgs `te dhmdq Advdqstmfrsdbgmhj a`rhdqs+ chd mtq C`sdm
`tr adna`bgsa`qdm Lþqjsdm udqvdmcds+ rn vhqc cdq Atbgvdqs cdr Ehm`myhmrsqtldmsr adhl dqrsl`khfdm @mr`sy `mfdo`rrs-
Vdmm cdq adhytkdfdmcd Ydhsvdqs dhmdr Jqdchsonqsenkhnr mhbgs cdl Sq`mr`jshnmroqdhr dmsroqhbgs+ rn ltrr cdq dqrsl`khfd @m,
r`sy ytl adhytkdfdmcdm Ydhsvdqs dqenkfdm+ `kkdqchmfr `mfdo`rrs tl dhmdm dsv`hfdm C`x 0 f`hm ncdq knrr- Chdr eĖgqs rnlhs yt
dhmdl Atbgvdqs cdr Jqdchsonqsenkhnr+ cdq cdl Sq`mr`jshnmroqdhr dmsroqhbgs- 

Hl E`kk cdrJ`tedr unm cqdh Jqdchsonqsenkhdm v`qdm chd L`qjsyhmrrþsyd ytl Sq`mr`jshnmrc`stl mhdcqhfdq `kr ytl Ydhsotmjs
cdq Oqdhrudqg`mcktmfdm- Hm `kkdm Eþkkdm vnkksd rhbg cdq Udqjþtedq `tr cdl dmsroqdbgdmcdm Fdrbgþesredkc ytqĖbjyhdgdm-
Cdq Dqrs`mr`sy cdq ĖadqmnlldmdmJqdchsd tmc Enqcdqtmfdm dqenkfsd ytl adhytkdfdmcdm Ydhsvdqs lhssdkr CBE,Ldsgncd
tmsdq AdqĖbjrhbgshftmf `jstdkkdq L`qjsadchmftmfdm ytl Dqvdqarydhsotmjs- C` cdq adhytkdfdmcd Ydhsvdqs tmc c`gdq `tbg
cdq C`x 0 f`hm vdcdq `te dhmdq L`qjsoqdhrmnshdqtmf mnbg `tecdq Fqtmck`fd dhmdq Advdqstmfrsdbgmhj a`rhdqdm+ chd mtq
C`sdm `tr adna`bgsa`qdm Lþqjsdm udqvdmcds+ c`qe cdq C`x 0 f`hm mhbgs rnenqs qd`khrhdqs+ rnmcdqm ltrr `afdfqdmys vdqcdm-
Chdrd `afdfqdmysd Cheedqdmy c`qe mtq hm cdl Tle`mf `kr Fdvhmm ncdq Udqktrs `mfdrdsys vdqcdm+ hm cdl rhd `tr dhmdq Udq,
þmcdqtmf dhmdr E`jsnqr 'dhmrbgkhdùkhbg cdr E`jsnqr Ydhs( dmsrsdgs+ cdm L`qjssdhkmdgldq adh dhmdq Oqdhredrskdftmf adb̀gsdm
vĖqcdm- Hm HEQR 8 ehmcdm rhbg jdhmd @mf`adm c`qĖadq+ vhd chdrd Cheedqdmy m`bgenkfdmc yt adldrrdmhrs- 

Chd HEQR khdedqm jdhmd Ghmvdhrd ghmrhbgskhbg cdq C`qrsdkktmf cdq @lnqshrhdqtmf unm C`x 0 oqnehsr- C` cdq C`x 0 oqnehs rxrsd,
l`shrbg udqsdhks vhqc+ hrs chd A@V@F Fqnto cdq @mrhbgs+ c`rr chd qdfdklþùhfd @lnqshr`shnm hl Dqsq`f dhmdl Yhmrdqsq`f þg,
mdks- @tr Đjnmnlhrbgdq Rhbgs dqyhdks chd A@V@F Fqnto gĐgdqd L`qfdm `te chd dqvnqadmdm Jqdchsd- Cdlytenkfd vdhrs chd
A@V@F Fqnto chd rxrsdl`shrbgd @lnqshr`shnm cdq C`x 0 oqnehsr tmsdq cdl Onrsdm Yhmrdqsqþfd `tr- 

Chd enkfdmcdm Cheedqdmydm vdqcdm hm cdm mþbgrsdm I`gqdm hm cdm Dqsqþfdm dqe`rrs9 

   
hm Lhn- ~ 31.12.2021  31.12.2020 
Rs`mc yt Adfhmm cdq Odqhncd 25 36 
Mdtd Sq`mr`jshnmdm ± ± 
Adsqþfd+ chd hm cdq Odqhncd hm cdq Fdvhmm,tmc Udqktrsqdbgmtmf dqe`rrs vtqcdm -11 -11 
Vþgqtmfrdeedjsd 0 0 
Rs`mc `l Dmcd cdqOdqhncd 14 25    
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36 | Enqcdqtmfdm tmc Udqahmckhbgjdhsdm fdfdmĖadq udqatmcdmdm Tmsdqmdgldm tmc Tmsdqmdgldm+ lhs cdmdm dhm Adsdhkhftmfrudqgþks,
mhr adrsdgs 

Enqcdqtmfdm tmc Udqahmckhbgjdhsdm cdq A@V@F Fqnto fdfdmĖadq mhbgs jnmrnkhchdqsdm udqatmcdmdmTmsdqmdgldm tmc
Tmsdqmdgldm+ lhs cdmdm dhm Adsdhkhftmfrudqgþksmhr adrsdgs+ dqfdadm rhbg hm m`bgenkfdmc c`qfdrsdkksdq GĐgd- Chd Fd,
rbgþesradyhdgtmfdm yt chdrdm Tmsdqmdgldm dqenkfdm yt a`mjĖakhbgdm Jnmchshnmdm- 

Enqcdqtmfdm tmc Udqahmckhbgjdhsdm fdfdmĖadq udqatmcdmdm Tmsdqmdgldm0( 

   
hm Lhn- ~ 31.12.2021  31.12.2020 
Enqcdqtmfdm fdfdmĖadq Jtmcdm 80 39 
Enqcdqtmfdm fdfdmĖadq udqatmcdmdm Tmsdqmdgldm 80 39 
Udqahmckhbgjdhsdm Jtmcdm 8 7 
Udqahmckhbgjdhsdm fdfdmĖadq udqatmcdmdm Tmsdqmdgldm 8 7    
0( Unqi`gq`tefqtmc dhmdr qdc`jshnmdkkdm Edgkdqr `mfdo`rrs- 

Hl I`gq 1/10adkhdedm rhbg chdYhmrdqsqþfd `tr Fdrbgþesdm lhs udqatmcdmdm Tmsdqmdgldm `te 0 Lhn- ~ '1/1/9 0 Lhn- ~(+
chd Yhmr`tevdmctmfdm `te / Lhn- ~ '1/1/9 0 Lhn- ~(- 

Enqcdqtmfdm tmc Udqahmckhbgjdhsdm fdfdmĖadq Tmsdqmdgldm+ lhs cdmdm dhm Adsdhkhftmfrudqgþksmhr adrsdgs 

   
hm Lhn- ~ 31.12.2021  31.12.2020 
Enqcdqtmfdm fdfdmĖadq Jtmcdm 40 69 
Vdqso`ohdqd0( 25 24 
Enqcdqtmfdm fdfdmĖadq Tmsdqmdgldm+ lhs cdmdm dhm Adsdhkhftmfrudqgþksmhr
adrsdgs 

65 93 

Udqahmckhbgjdhsdm fdfdmĖadq Jtmcdm 24 30 
Udqahmckhbgjdhsdm fdfdmĖadq Tmsdqmdgldm+ lhs cdmdm dhm Adsdhkhftmfrudqgþksmhr
adrsdgs 

24 30 
   
0( Unqi`gq `tefqtmc dhmdr qdc`jshnmdkkdm Edgkdqr `mfdo`rrs- 

37 | @mf`adm yt m`gdrsdgdmcdm Odqrnmdm tmcTmsdqmdgldm 

DhfdmsĖldq cdq A@V@F Fqnto @F 

Chd @jshdm cdq A@V@F Fqnto @F rhmc rdhs cdl 14-0/-1/06 'dqrsdq G`mcdkrs`f( ytl G`mcdk `m cdq Vhdmdq AĐqrd ytfdk`rrdm-
Fdlþù cdm cdq A@V@F Fqnto @F ytfdf`mfdmdm Adsdhkhftmfrldkctmfdm v`qdm odq 20-01-1/10 `m cdq A@V@F Fqnto @F 'h(
yt 01+0$ Enmcr tmc @bbntmsr+ chd ncdq cdqdm @msdhkd `m cdq A@V@F Fqnto @F Fdfdmrs`mc dhmdr UdqlĐfdmrudqv`kstmfrudq,
sq`frlhs FnkcdmSqdd @rrds L`m`fdldms KO rhmc+ 'hh( yt 4+5$ Enmcr tmc @bbntmsr+ chd Fdfdmrs`mc dhmdr UdqlĐfdmrudqv`k,
stmfrudqsq`frlhs S-Qnvd Oqhbd Fqnto+ Hmb- tmc cdqdm Snbgsdqfdrdkkrbg`esdm rhmc+tmc 'hhh( yt 4+0$ Enmcr tmc @bbntmsr+ chd
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Fdfdmrs`mc dhmdr UdqlĐfdmrudqv`kstmfrudqsq`frlhs Vdkkhmfsnm L`m`fdldms Fqnto KKO- tmc cdqdm Snbgsdqfdrdkkrbg`esdm
rhmc+ adsdhkhfs- 

Vdrdmskhbgd mhbgs unkkjnmrnkhchdqsd Snbgsdqfdrdkkrbg`esdm+ Inhms Udmstqdr tmc Adsdhkhftmfdm cdq A@V@F Fqnto 

A@V@F O-R-J- Udqrhbgdqtmf @F 

Chd A@V@F Fqnto gþks hmchqdjs 14$ oktr 0 @jshd `m cdq A@V@F O-R-J- Udqrhbgdqtmf @F+ Vhdm- Chd Ldgqgdhs rsdgs hl Dh,
fdmstl cdr Fdmdq`kh,Jnmydqmr- Chd A@V@F O-R-J- Udqrhbgdqtmf @F vhqc hm cdq A@V@F Fqnto `s,dpthsx jnmrnkhchdqs- Chd
Fdrbgþesradyhdgtmfdm cdq A@V@F Fqnto lhs cdq A@V@F O-R-J- Udqrhbgdqtmf @F tle`rrdm Udqrhbgdqtmfroqnctjsd+ vnadh
chd Jnmchshnmdmfdrs`kstmf l`qjsĖakhbg hrs- Ytq @arhbgdqtmf tmc Qdfdktmf cdq Ytr`lldm`qadhs cdq A@V@F O-R-J- lhs cdq
Fdmdq`kh adrsdgdm cqhssĖakhbgd Udqsqþfd+ y-A- Jnnodq`shnmrudqsq`f+ Khydmyudqsq`f+ Oqnuhrhnmrudqdhma`qtmf trv- 

OR@ O`xldms Rdquhbdr @trsqh` FlaG 

Chd A@V@F Fqnto gþks 1/+71$ `m cdq OR@ O`xldms Rdquhbdr @trsqh` FlaG-Chd OR@ O`xldms Rdquhbdr @trsqh` rsdgs hl
Dhfdmstl ldgqdqdq Đrsdqqdhbghrbgdq A`mjdm tmc A`mjdmfqtoodm- Chd OR@ hrs hl Rdquhbd tmc cdq Nqf`mhr`shnm cdr A`mjn,
l`sj`qsdmadsqhdadr sþshf tmc vhqc hm cdq A@V@F Fqnto `s,dpthsx jnmrnkhchdqs- 

Rnmrshfd Tmsdqmdgldm 

Dhmd Khrsd `kkdq mhbgs jnmrnkhchdqsdm Fdrdkkrbg`esdm vhqctmsdq Mnsd 40 c`qfdrsdkks- 

Fdrbgþesradyhdgtmfdm lhs m`gdrsdgdmcdm Tmsdqmdgldm 

Hl Enkfdmcdm vdqcdm chd Fdrbgþesradyhdgtmfdm lhs m`gdrsdgdmcdmTmsdqmdgldm c`qfdrsdkks 'Ahk`myy`gkdm odq 20- Cd,
ydladq 1/10: F`myi`gqdr,FtU,Y`gkdm 1/10(9 

       

20-01-1/10 
hm Lhn- ~ 

Mutter-
unternehmen 

Unternehmen, 
unter deren 

gemeinschaft-
licher Führung 

oder 
maßgeblichem 

Einfluss das 
Unternehmen 

steht 

Verbundene, 
nicht 

konsolidierte 
Unternehmen 

Assoziierte 
Unternehmen 

Joint Ventures 
Sonstige  

Beteiligungen 

Enqcdqtmfdm `m Jtmcdm ± ± 80 1 40 ± 
Mhbgs `trfdmĖsysd Jqdchsq`gldm ± ± 12 0 5 0 
Vdqso`ohdqd tmc Adsdhkhftmfdm ± ± ± 25 ± ± 
Rnmrshfd @jshu`'hmjk- Cdqhu`sdm( ± ± 6 ± ± ± 
Udqahmckhbgjdhsdm fdfdmĖadq
Jtmcdm 

± ± 8 87 ± 0 

Rnmrshfd O`rrhu` 'hmjk- Cdqhu`sdm( ± ± ± ± ± ± 
Fdfdadmd F`q`mshdm ± ± 1 ± ± ± 
Yhmrdqsqþfd0( ± ± 0,6 0,2 0,2 ± 
Yhmr`tevdmctmfdm ± ± 0,0 1,0 ± 0,0 
OqnuhrhnmrĖadqrbgtrr ± ± 0,0 8,6 0,0 0,0        
0( Aqtssndqsqþfd: @arhbgdqtmfrjnrsdm mhbgs fdfdmfdqdbgmds- 
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Hl Enkfdmcdm vdqcdm chd Fdrbgþesradyhdgtmfdm lhs m`gdrsdgdmcdm Tmsdqmdgldm c`qfdrsdkks 'Ahk`myy`gkdm odq 20- Cd,
ydladq 1/1/:F`myi`gqdr,FtU,Y`gkdm 1/1/(9 

       

20-01-1/1/ 
hm Lhn- ~ 

Mutter-
unternehmen 

Unternehmen, 
unter deren 

gemeinschaft-
licher Führung 

oder 
maßgeblichem 

Einfluss das 
Unternehmen 

steht 

Verbundene, 
nicht 

konsolidierte 
Unternehmen 

Assoziierte 
Unternehmen 

Joint Ventures 
Sonstige  

Beteiligungen 

Enqcdqtmfdm `m Jtmcdm ± ± 39 2 68 0 
Mhbgs `trfdmĖsysd Jqdchsq`gldm ± ± 5 23 20 ± 
Vdqso`ohdqd tmc Adsdhkhftmfdm ± ± ± 24 ± ± 
Rnmrshfd @jshu` 'hmjk- Cdqhu`sdm( ± ± 6 ± ± ± 
Udqahmckhbgjdhsdm fdfdmĖadq
Jtmcdm 

± ± 5 91 1 0 

Rnmrshfd O`rrhu` 'hmjk- Cdqhu`sdm( ± ± ± ± ± ± 
Fdfdadmd F`q`mshdm ± ± 0 ± 1 ± 
Yhmrdqsqþfd0( ± ± 0,7 0,3 0,2 ± 
Yhmr`tevdmctmfdm ± ± 0,0 1,2 0,0 0,0 
OqnuhrhnmrĖadqrbgtrr ± ± 0,0 5,7 0,0 0,0        
0(Aqtssndqsqþfd: @arhbgdqtmfrjnrsdm mhbgs fdfdmfdqdbgmds- 

 
Cdq Adq`stmfr`tev`mc fdfdmĖadq Tmsdqmdgldm+ tmsdq cdqdm fdldhmrbg`eskhbgdq EĖgqtmf ncdq l`ùfdakhbgdl Dhmektrr
c`r Tmsdqmdgldm rsdgs+ adsqtf hl Fdrbgþesri`gq1/10/+/Lhn- ~ '1/1/9 /+/ Lhn- ~(- 

EĖq Jqdchsd lhs m`gdrsdgdmcdm Tmsdqmdgldm vtqcdm hl k`tedmcdm Fdrbgþesri`gq Advdqstmfrudqktrsd hm GĐgd unm
4 Lhn- ~ dqe`rrs- 

@mf`adm yt m`sĖqkhbgdm Odqrnmdm 

Jdx L`m`fdldms 

Tmsdq Jdx L`m`fdldms rhmc hm cdq A@V@F Fqnto chd Unqrs`mcr,tmc @terhbgsrq`srlhsfkhdcdq cdq A@V@F Fqnto @F tmc
cdq A@V@F O-R-J-@F yt udqrsdgdm- Chd fdr`lsdm Odqrnm`k`tevdmctmfdm eĖq c`r Jdx L`m`fdldms adsq`fdm23+0Lhn- ~
'1/1/9 11+2 Lhn- ~(- 

Cdq @tev`mceĖq chd AdyĖfd cdr `jshudm Unqrs`mcr cdq A@V@F Fqnto @F tmc cdr Unqrs`mcr cdq A@V@F O-R-J- @F 'hmjkt,
rhud cdr `afdfqdmysdm tmc mnbg mhbgs `trady`gksdm Anmtr tmc Dhmy`gktmfdm hm chd Odmrhnmrj`rrd( adsqtf hl `afdk`ted,
mdm I`gq22+/Lhn- ~ '1/1/9 10+2 Lhn- ~(-C`unm dmsehdkdm 08+7 Lhn- ~ `te jtqyeqhrshfd UdqfĖstmfdm+0/+2Lhn- ~ `te
@tevdmctmfdm hl Ytr`lldmg`mf lhsk`mfeqhrshfdmAnmtrudqfĖstmfdm'Fdr`lsudqfĖstmf hmjktrhud yt udqsdhkdmcdqAd,
sqþfd9 07+/ Lhn- ~(tmc1+8Lhn- ~ `te Dhmy`gktmfdm hm chd Odmrhnmrj`rrd-'1/1/9 07+1 Lhn- ~ jtqyeqhrshfd UdqfĖstmfdm+ /+/
Lhn- ~ k`mfeqhrshfd AnmtrudqfĖstmfdm tmc 2+0 Lhn- ~ Dhmy`gktmfdm hm chd Odmrhnmrj`rrd(- Cdq @tev`mc eĖq chd AdyĖfd unm
dgdl`khfdm Unqrs`mcrlhsfkhdcdqm adsqtf hl `afdk`tedmdm I`gq /+/ Lhn- ~ '1/1/9 /+/ Lhn-~(- 

Ytl 20- Cdydladq 1/10adrs`mcdm adh `kkdm Unqrsþmcdm udqsq`fkhbgd Qdfdktmfdm+ chd Adhsq`fry`gktmfdm hm dhmd Odmrh,
nmrj`rrd unqrdgdm- 
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Tmsdq Ad`bgstmf cdq qdftk`snqhrbgdm Q`gldmadchmftmfdm vtqcd 1/06 tmsdq `mcdqdl eĖq cdm Unqrs`mc dhm k`mfeqhrshfdr
Hmbdmshuhdqtmfroqnfq`ll+ c`ryt 4/$ hm @jshdm tmc yt 4/$ hm Og`msnl`jshdm ncdq noshnm`k yt 0//$ hm @jshdm cdq A@,
V@F Fqnto @F dqeĖkks vhqc tmc `m cdm k`mfeqhrshfdm Tmsdqmdgldmrdqenkf fdjmĖoes hrs+ hlokdldmshdqs-Hl I`gq 1/11 vhqc dhm
vdhsdqdrk`mfeqhrshfdr Hmbdmshuhdqtmfroqnfq`ll+ vdkbgdr yt 0//$ hm @jshdm dqeĖkks vdqcdm rnkk+ eĖq cdm Unqrs`mc tmc `trfd,
vþgksd Lhs`qadhsdq hlokdldmshdqs vdqcdm- 

YtlAhk`myrshbgs`fg`esdm rhdadm Jqdchsd hm GĐgd unm 8+5 Lhn- ~ `m Lhsfkhdcdq cdr Unqrs`mcr `tr '1/1/9 yvdh Jqdchsd hm
GĐgd unm 2+2 Lhn- ~(- Chd Rtlld cdq Jqdchsd+ A`tro`qc`qkdgdm ayv- Kd`rhmfehm`myhdqtmfdm `m Lhsfkhdcdq cdr @terhbgsr,
q`sr adkhde rhbg `te /+1 Lhn- ~ '1/1/9 /+/ Lhn- ~(- Chd QĖbjy`gktmf cdq Nqf`mjqdchsd dqenkfsd dmsroqdbgdmc cdm Udqsq`frad,
chmftmfdm- 

Ytrþsykhbgadrsdgs ytl Ahk`myrshbgs`f jdhm `trfdmĖsysdr Khlhs `te cdm Fhqnjnmsdm unm Lhsfkhdcdqm cdr Unqrs`mcr tmc cdr
@terhbgsrq`sr '1/1/9 /+/ Lhn- ~(- Chd Rtlld cdq Cdydladqtlrþsyd unm cdq A`mj fdfdmĖadq Cqhssdm f`q`mshdqsdq Jqdchsj`q,
sdm+ chd hl Adrhsy unm Lhsfkhdcdqm cdr Unqrs`mcr v`qdm+ adsqþfs 1/10 /+/ Lhn- ~ '1/1/9 /+/ Lhn- ~(+ idmdq hl Adrhsy unm
Lhsfkhdcdqm cdr @terhbgsrq`sr /+/Lhn- ~ '1/1/9 /+/ Lhn- ~(- 

Chd @terhbgsrq`srudqfĖstmfdm eĖq chd Lhsfkhdcdq cdr @terhbgsrq`sdr cdqA@V@F O-R-J- @F adkhdedm rhbg hl I`gq 1/10 `te /+8
Lhn- ~ '1/1/9 /+7 Lhn- ~(- Chd unl Adsqhdarq`s cdkdfhdqsdm Lhsfkhdcdq cdr @terhbgsrq`sr dqg`ksdm jdhmd vdhsdqd UdqfĖstmf-
Chd UdqfĖstmfdm `m cdm @terhbgsrq`s cdq A@V@F Fqnto @F adkhdedm rhbg `te /+2 Lhn- ~ '1/1/9 /+2 Lhn- ~( 

Hm cdm Fdrbgþesri`gqdm 1/10 tmc 1/1/ f`a dr jdhmd @tevdmctmfdm eĖq Adq`stmfrkdhrstmfdm- 

@m Odmrhnmdm vtqcdm `m dgdl`khfd Unqrs`mcrlhsfkhdcdq ayv- cdqdm Ghmsdqakhdadmd 0+4 Lhn- ~ '1/1/9 0+4 Lhn- ~( `trad,
y`gks- 

@tevdmctmfdm eĖq @aedqshftmfdm adkhdedm rhbg eĖq dgdl`khfd Unqrs`mcrlhsfkhdcdq `te /+/ Lhn- ~ '1/1/9 /+/ Lhn- ~(- 

K`mfeqhrshfdr Hmbdmshuhdqtmfroqnfq`ll 'Knmf Sdql Hmbdmshud Oqnfq`l±KSHO( 

Chd A@V@F Fqnto g`s dhm k`mfeqhrshfdr Hmbdmshuhdqtmfroqnfq`ll 'Knmf Sdql Hmbdmshud Oqnfq`l±KSHO( eĖq chd Lhsfkhdcdq
cdr Unqrs`mcr tmc Lhs`qadhsdq cdq nadqrsdm EĖgqtmfrdadmd rnvhd `trfdvþgksd Adq`sdq dhmfdeĖgqs- Ctqbg KSHO rnkkdm chd
Hmsdqdrrdm cdq AdfĖmrshfsdm dmf lhs idmdm cdq DhfdmsĖldq udqatmcdm vdqcdm- Chdr rnkk dqqdhbgs vdqcdm+ hmcdl cdq Anmtr
tmc Sdhkd cdq Adq`stmfrdmsfdksd hm Enql unm @jshdm cdq A@V@F Fqnto @F fdvþgqs vdqcdm- Chd öadqsq`ftmf cdq @jshdm `m
chd AdfĖmrshfsdm gþmfs c`adh unm cdq DqeĖkktmf adrshllsdq Unq`trrdsytmfdm `a- KSHO rsdkks dhmd `msdhkra`rhdqsd UdqfĖstmf
c`q tmc vhqc hm öadqdhmrshlltmf lhs HEQR 1 ahk`myhdqs- 

Chd @my`gk cdq @jshdm vtqcd @me`mf 1/07 unm cdq A@V@F Fqnto @F edrsfdkdfs tmc a`rhdqs `te cdq Dhmrbgþsytmf cdq hmch,
uhctdkkdm Kdhrstmfdm hl I`gq 1/06 'tmc cdm Unqi`gqdm(- 

Cdq Qdbgsr`mroqtbg cdq dhmydkmdm AdfĖmrshfsdm gþmfs eĖq 64$ cdq @jshdm unm cdq Dqqdhbgtmf dhmdr Kdhrstmfryhdkr `a+ vdk,
bgdr `te cdl ctqbgrbgmhsskhbgdm Dqfdamhr unq Rsdtdqm id @jshd 'oqd,s`w DOR( hl Ydhsq`tl 1/07 ahr 1/1/ a`rhdqsd- Chd Ad,
tqsdhktmf dqenkfsdyt Adfhmm cdr I`gqdr 1/10- @agþmfhf unl dqqdhbgsdm ctqbgrbgmhsskhbgdm Dqfdamhr unq Rsdtdqm id @jshd
cdq A@V@F Fqnto @F vtqcdm yvhrbgdm /$ tmc 0//$ chdrdq @jshdm s`srþbgkhbg ytfdsdhks '¢Sdhk 0®(- Cdq Qdbgsr`mroqtbg
eĖq Sdhk 0 gþmfs mtq unl dqqdhbgsdm Dqfdamhr unq Rsdtdqm id @jshd `a+ ytrþsykhbgd Chdmrsadchmftmfdm adrsdgdm mhbgs- 

14$ cdq @jshdm idcdr AdfĖmrshfsdm rhmc `m dhmd Chdmrsydhsadchmftmf fdatmcdm '¢Sdhk 1®(9 cdq Qdbgsr`mroqtbg `te chdrd
@jshdm j`mm 1/11 tmc 1/12 mtq dmsrsdgdm+vdmm cdq AdfĖmrshfsd ahr ytl 20- Lþqy 1/10 ctqbgfdgdmc hl Jnmydqm ad,
rbgþeshfs hrs- Chd @mroqĖbgd udqe`kkdm+ vdmm cdq AdfĖmrshfsd rdhm Adrbgþeshftmfrudqgþksmhr unq cdl 20- Lþqy 1/10 addmcds
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ncdq chdrdr unq dhmdl Ytsdhktmfrrshbgs`f addmcds vhqc- A`rhdqdmc `te cdm @menqcdqtmfdm cdr Đrsdqqdhbghrbgdm @qadhsr,
qdbgsr+ dqgþks dhm AdfĖmrshfsdq dhmd `msdhkhfd Ytsdhktmf cdq mhbgs ytfdsdhksdm Sdhkd cdr KSHO+ rnedqm cdq AdfĖmrshfsd ngmd rdhm
Udqrbgtkcdm `trrbgdhcds- 

M`bg @ak`te cdr qdftk`snqhrbgdm @terbgtar 'chdr tle`rrs`tbg Adrbgqþmjtmfdm adh Chuhcdmcdmy`gktmfdm( hrs dhmd Rodqq,
eqhrs unm dhmdl I`gq unqfdrdgdm- EĖq Lhsfkhdcdq cdr Unqrs`mcr adrsdgs eĖq 4/$ cdq @jshdm dhmd Rodqqeqhrs ahr ytl Dmcd hg,
qdr L`mc`sr- 

M`bg DqeĖkktmf cdq @trĖatmfradchmftmfdm dqg`ksdm chd AdfĖmrshfsdm cdr KSHO chd @jshdm cdq A@V@F Fqnto @F+ ngmd
ghdqeĖq dhmd vdhsdqd Y`gktmf kdhrsdm yt lĖrrdm- 

Cdq @terhbgsrq`s cdq A@V@F Fqnto g`s `l 18- @oqhk 1/08 adrbgknrrdm+ c`r KSHO,Oqnfq`ll yt lnchehyhdqdm- Chd ahrgdqhfd
Qdfdktmf r`g dhmd fþmykhbgd DqeĖkktmf cdq @mroqĖbgd hm @jshdm unq- Fdlþù cdq fdþmcdqsdm Qdfdktmf vtqcdm 4/$ cdq An,
mtrytsdhktmf vdhsdqghm hm@jshdm fdvþgqs+ vþgqdmc chd AdfĖmrshfsdm adh 4/$ cdq Anmtrytsdhktmf yvhrbgdm cdq @try`gktmf
cdq UdqfĖstmf hm a`q ncdq cdq Ytsdhktmf unm @jshdm vþgkdm jnmmsdm- Chd A`qy`gktmf qhbgsdsd rhbg m`bg cdl L`qjsvdqs cdq
@jshdm cdq A@V@F Fqnto 'Og`msnl`jshdm(- Chd@trĖatmfr,tmc L`qjsadchmftmfdm akhdadm tmudqþmcdqs- 

C` 4/$ cdq Ytsdhktmfdm dhmd `ksdqm`shud A`qy`gktmf dmsghdksdm+ pt`khehyhdqsdm rhbg chdrd 4/$ `kr `jshdma`rhdqsd UdqfĖstmf
lhs A`q`trfkdhbg- Cdldmsroqdbgdmc g`s chd A@V@F Fqnto ytl Ydhsotmjs cdq Þmcdqtmfdhmd Udqahmckhbgjdhs ytq Adfkdh,
bgtmf hm a`q `trfdvhdrdm- Cdqdm Vdqs dmsroq`bg cdl adhytkdfdmcdm Ydhsvdqs cdq @jshdm ytl Ydhsotmjs cdq Lnchehj`shnm
eĖq adqdhsr dqaq`bgsd Kdhrstmfdm- Cdq dqrsl`khfd @mr`sy chdrdq Udqahmckhbgjdhs dqenkfsd dqenkfrmdtsq`k+ v`ryt dhmdq Qdctyhd,
qtmf cdq J`ohs`kqĖbjk`fd hm GĐgd unm 13+8 Lhn- ~ eĖgqsd- Hl 3- Pt`qs`k 1/1/ dmsrbghdc rhbg chd Ldgqgdhs `kkdq AdfĖmrshfsdm
eĖq dhmdm @trfkdhbg hm 0//$ @jshdm+ dhmd Noshnm+ chd hl Oqnfq`ll unqfdrdgdm v`q- @tefqtmc chdrdq Dmsrbgdhctmf þmcdqsd
rhbg c`r KSHO,Oqnfq`ll eĖq chd adsqdeedmcdm AdfĖmrshfsdm unm dhmdq `msdhkra`rhdqsdm UdqfĖstmf lhs A`q`trfkdhbg hm dhmd
`msdhkra`rhdqsd UdqfĖstmf lhs @trfkdhbg hm Dhfdmj`ohs`khmrsqtldmsdm- @l S`f cdq @trĖatmf cdq Noshnm vtqcd chd idvdhkr
`trrsdgdmcd Udqahmckhbgjdhs lhs cdl `jstdkkdm @jshdmjtqr mdt advdqsds tmc `mrbgkhdùdmc fdfdm c`r Dhfdmj`ohs`k `tefd,
kĐrs- 

@tefqtmc cdr KSHO,Oqnfq`llr adrs`mcdm odq 20- Cdydladq 1/10 Udqahmckhbgjdhsdm `tr `jshdma`rhdqsdm UdqfĖstmfdm lhs
A`q`trfkdhbg hm GĐgd unm /+8Lhn- ~ '20- Cdydladq 1/1/9 /+5 Lhn- ~(- 

C`r Dqqdhbgdm cdq Dqenkfryhdkd+ chd hm Adytf `te cdm KSHO Sdhk 0 eĖq chd Fdrbgþesri`gqd 1/07±1/1/ edrsfdkdfs vtqcdm+ hrs
unm cdm ytrsþmchfdm Tmsdqmdgldmrnqf`mdm hl Q`gldm dhmdq Adtqsdhktmf advdqsds vnqcdm- Dqfdamhr chdrdq Adtqsdhktmf
v`q+ c`rr chd Kdhrstmfryhdkd dqqdhbgs vtqcdm tmc c`gdq 64$ cdq KSHO,Ytsdhktmf hl I`gq 1/10 dqenkfs- Chd udqakdhadmcdm
14$ vdqcdm hl I`gq 1/11 '01+4$( tmc 1/12 '01+4$( tm`agþmfhf unl Dqqdhbgdm unm Dqenkfryhdkdm tmudqe`kka`q- Hm `kkdm
Eþkkdm fdksdm chd L`ktr,tmc QĖbjenqcdqtmfrqdfdkm fdlþù cdq UdqfĖstmfrqhbgskhmhd- 

C`r Oqnfq`ll tle`rrs `tbg chd LĐfkhbgjdhs dhmdq Mdssnàqdbgmtmf+ vdkbgd chd A@V@F Fqnto adqdbgshfs+ idmd @my`gk `m
@jshdm ytqĖbjytadg`ksdm+ chd dqenqcdqkhbg hrs+ tl dhmd dmsrsdgdmcd Rsdtdqrbgtkc yt adfkdhbgdm- C`r Qdbgs adrsdgs mhbgs+
vdmm cdq AdfĖmrshfsd cdm dqenqcdqkhbgdm Adsq`f `m cdm @qadhsfdadq y`gks- Chd enkfdmcdm @jshdm vtqcdm 1/07 ytfdsdhks-
Rdhscdl dqenkfsdm jdhmd vdhsdqdm Ytsdhktmfdm9 

    

  
Anzahl der Aktien 

Beizulegender 
Zeitwert in 
Lhkkhnmdm ~ 

Beizulegender 
Zeitwert je Aktie 
per 31.12.2021 

Fdvþgqs ytl Rshbgs`f 20-01-1/10 1.235.831 67,0 54,20  
C`unm hl Q`gldm unm Sdhk 0 cdr KSHO,Oqnfq`llr
ytfdsdhks 

934.960 50,7 54,20  
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Chd enkfdmcd S`adkkd ydhfsdhmd Ytr`lldme`rrtmf cdq ytfdsdhksdm @jshdm id Fqtood unm AdfĖmrshfsdm9 

      

AdfĖmrshfsd 

Anzahl der Aktien, 
die im Rahmen von 

Teil 1 des LTIP-
Programms gewährt 

wurden 

Anzahl der Aktien, 
die im Rahmen von 

Teil 2 des LTIP-
Programms gewährt 

wurden 

Maximale Anzahl an 
Aktien, die 

tatsächlich zugeteilt 
werden 

Minimale Anzahl an 
Aktien, die 

tatsächlich zugeteilt 
werden 

Anzahl der Aktien, 
die zum Zeitpunkt 

der Gewährung 
tatsächlich zugeteilt 

werden 

Lhsfkhdcdq cdr Unqrs`mcr cdq
Fdrdkkrbg`es 

          

@m`r @aty``jntj 169.880 56.626 226.506 ± ± 
Fthcn Idrsþcs 13.912 4.638 18.550 ± ± 
C`uhc N­Kd`qx 108.395 36.131 144.526 ± ± 
R`s Rg`g 136.979 45.660 182.639 ± ± 
Dmudq Rhqtbhb 60.497 20.166 80.663 ± ± 
@mcqdv Vhrd 124.573 41.524 166.097 ± ± 

Kdhsdmcd @mfdrsdkksd cdr
Tmsdqmdgldmr tmc rdhmdq
Snbgsdqfdrdkkrbg`esdm 

260.227 75.960 336.187 ± ± 

Dgdl`khfd Lhsfkhdcdq cdr
Unqrs`mcr cdq Fdrdkkrbg`es 

60.497 20.166 80.663 ± ± 

Rtlld 934.960  300.871  1.235.831  ± ±       
 

Advdqstmf 

Chd A@V@F Fqntoudqvdmcds cdm adhytkdfdmcdm Ydhsvdqs cdq fdvþgqsdm Dhfdmj`ohs`khmrsqtldmsd+ tl cdm Vdqs cdq unm
cdm Lhs`qadhsdqm dqg`ksdmdm Kdhrstmfdm yt adrshlldm- 

Cdq adhytkdfdmcd Ydhsvdqs cdq Dhfdmj`ohs`khmrsqtldmsd ytl Fdvþgqtmfrydhsotmjs a`rhdqs `te adna`bgsa`qdm L`qjsoqdhrdm
cdq A@V@F Fqnto @F,@jshd- Adh cdq Dqlhssktmf cdr adhytkdfdmcdm Ydhsvdqsr vtqcdm jdhmd @mo`rrtmfdm eĖq dqv`qsdsd Chuh,
cdmcdm tmc Chuhcdmcdmadrbgqþmjtmfdm unqfdmnlldm- 

EĖq Sdhk 0 cdr KSHO,Oqnfq`llr vtqcdm L`qjs,tmc Mhbgs`trĖatmfradchmftmfdm ctqbgchd Rbgþsytmf cdq V`gq,rbgdhm,
khbgjdhs+ c`rr chd fdok`msdm Dqfdamhrrd id @jshd dqqdhbgs vdqcdm+ adqĖbjrhbgshfs- Chd V`gqrbgdhmkhbgjdhs vtqcd lhs 0//$
`mfdmnlldm- 

Chdmrsadchmftmfdm+ vhd rhd hm Sdhk 1 cdr KSHO,Oqnfq`llr udqdhma`qs vtqcdm+ vdqcdm adh cdq Dqlhssktmf cdr adhytkdfdmcdm
Ydhsvdqsr ytl Fdvþgqtmfrydhsotmjs mhbgs adqĖbjrhbgshfs- Chdrd vdqcdm ctqbg @mo`rrtmf cdq @my`gk cdq Dhfdmj`ohs`khm,
rsqtldmsd+ chd hm chd Advdqstmf cdq Sq`mr`jshnm dhmekhdùdm+ adqĖbjrhbgshfs- 

Ahk`myhdqtmf unm@mmtkhdqtmfdm 

Vhqc dhm ctqbg Fdvþgqtmf unm Dhfdmj`ohs`khmrsqtldmsdm yt dqeĖkkdmcdq @mroqtbg vþgqdmc cdr Dqchdmtmfrydhsq`tlr `m,
mtkhdqs ncdq `afdqdbgmds+ vhqc chd @mmtkhdqtmf ncdq @aqdbgmtmf `kr unqfdynfdmd @trĖatmfrlĐfkhbgjdhs ahk`myhdqs- Cdq
Adsq`f+ cdq `mcdqme`kkr eĖq cdm udqakdhadmcdm Dqchdmtmfrydhsq`tl dqe`rrs vnqcdm vþqd+ vhqc rnenqs dqenkfrvhqjr`l dqe`rrs-
Idcd Y`gktmf+ chd `m cdm Lhs`qadhsdq adh cdq @mmtkkhdqtmf ncdq @aqdbgmtmf cdq @mroqĖbgd fdkdhrsds vhqc+ vhqc `kr @aytf
unl Dhfdmj`ohs`k udqatbgs- öadqrsdhfs chd Y`gktmf cdm ytl Addmchftmfrydhsotmjs dqlhssdksdm adhytkdfdmcdm Ydhsvdqs cdq
fdvþgqsdm Dhfdmj`ohs`khmrsqtldmsd+ vhqc cdq Ėadqrsdhfdmcd Adsq`f `kr @tev`mc dqe`rrs- 

Vdqcdm Sdhkd cdr lnchehyhdqsdm Sdhkr cdr KSHO '`msdhkra`rhdqsd UdqfĖstmf lhs A`q`trfkdhbg( vþgqdmc cdq Udrshmf,Odqhncd
`mmtkhdqs ncdq `afdqdbgmds+ vhqc chd Rsnqmhdqtmf ncdq DqeĖkktmf dadme`kkr `kr unqfdynfdmd @trĖatmfrlĐfkhbgjdhs ahk`myhdqs
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tmc cdq Adsq`f+ cdq `mcdqme`kkr Ėadq cdm udqakdhadmcdm Dqchdmtmfrydhsq`tl dqe`rrs vnqcdm vþqd+vhqc rnenqs dqenkfrvhqj,
r`l dqe`rrs- Chd Udqahmckhbgjdhs vhqc hm vdhsdqdq Enkfd ytl `jstdkkdm adhytkdfdmcdm Ydhsvdqs `l Ahk`myrshbgs`f tmsdq Ad,
qĖbjrhbgshftmf `kkdq Deedjsd `tr @mmtkhdqtmfdm tmc @aqdbgmtmfdm mdt Ėadq chd Fdvhmm,tmc Udqktrsqdbgmtmf advdqsds- 

Hl Jnmydqm`arbgktrr dqe`rrsd Adsqþfd 

Chd Kdhrstmfdm+ chd eĖq dhmd `msdhkra`rhdqsd UdqfĖstmf lhs @trfkdhbg hm Dhfdmj`ohs`khmrsqtldmsdm dqaq`bgs vdqcdm+ vdqcdm
hl Ydhsq`tl cdq Kdhrstmfrdqaqhmftmf hm cdq Fdvhmm,tmc Udqktrsqdbgmtmf dqe`rrs- Ydhsfkdhbg jnllsdr yt dhmdq DqgĐgtmf
hl Dhfdmj`ohs`k- 

EĖq cdm lnchehyhdqsdm Sdhk cdr KSHO,Oqnfq`llr 'cdq mtm dhmd `msdhkra`rhdqsd UdqfĖstmf lhs A`q`trfkdhbg c`qrsdkks( vtqcd
cdq adhytkdfdmcd Ydhsvdqs cdq fdvþgqsdm @jshdm vdhsdqghm `kr `jshdma`rhdqsdq UdqfĖstmfr`tev`mc dqe`rrs+ `kr na jdhmd Þm,
cdqtmf rs`ssfdetmcdm gþssd- Cdq @tev`mc vtqcd sdhkvdhrd cdq Udqahmckhbgjdhs tmc sdhkvdhrd cdl Dhfdmj`ohs`k ytfdnqcmds-
Cdq cdq Udqahmckhbgjdhs ytfdnqcmdsd Adsq`f dmsroq`bg cdl iþgqkhbgdm @msdhk cdr adhytkdfdmcdm Ydhsvdqsr cdq Udqahmckhbg,
jdhs ytl Ydhsotmjs cdq Þmcdqtmf+ ngmd AdqĖbjrhbgshftmf roþsdqdq Vdqsþmcdqtmfdm cdq Udqahmckhbgjdhs- Cdq Ėadqrsdhfdmcd
Adsq`f vtqcd cdl Dhfdmj`ohs`k ftsfdrbgqhdadm- Hm dhmdl yvdhsdm Rbgqhss vtqcd chd Udqahmckhbgjdhs `te cdq Fqtmck`fd cdr
`jstdkkdm @jshdmjtqrdr cdq fdvþgqsdm Hmrsqtldmsd mdt advdqsds+ vnadh `kkd Þmcdqtmfdm cdr adhytkdfdmcdm Ydhsvdqsr dq,
enkfrvhqjr`l dqe`rrs vtqcdm- 

Lhs cdq Fdvþgqtmf unm Sdhk 0 cdr KSHO,Oqnfq`llr v`q jdhmd vdhsdqd Kdhrstmfradchmftmf udqatmcdm tmc chd @tevdmctm,
fdm vtqcdm cdldmsroqdbgdmc rnenqs dqe`rrs- 

EĖq Sdhk 1 vtqcdm chd @tevdmctmfdm khmd`q udqsdhks vþgqdmc cdr Dqchdmtmfrydhsq`tlr tmsdq @mvdmctmf cdq lnchehyhdqsdm
Fq`ms,C`sd,Ldsgncd dqe`rrs- Chdrd Ldsgncd rhdgs dhmd Dqlhssktmf cdr adhytkdfdmcdm Ydhsvdqsr cdqDhfdmj`ohs`khmrsqtldmsd
ytl Fdvþgqtmfrydhsotmjs unq+ vnadh dhmd enqsk`tedmcd @mo`rrtmf eĖq Hmrsqtldmsd+ chd mhbgs s`srþbgkhbg ytfdsdhks vdqcdm+
dqenkfs- Hl I`gqdr`arbgktrr vtqcdm `msdhkhfd @tevdmctmfdm eĖq Sdhk 1 cdr KSHO,Oqnfq`llr dqe`rrs+ c` chdrdq Sdhkcdm Kdhr,
stmfrodqhncdm 1/07 ahr 1/10 ytytnqcmdm hrs- 

Chd enkfdmcdm Adsqþfd vtqcdm hm cdq Fdvhmm,tmc Udqktrsqdbgmtmf cdq idvdhkhfdm Odqhncd dqe`rrs9 

   
hm Lhn- ~ 2021  2020 
@tevdmctmfdm eĖq `msdhkra`rhdqsd UdqfĖstmfdm lhs @trfkdhbg hm
Dhfdmj`ohs`khmrsqtldmsdm 

1,1 4,0 

C`unm adsqdeedmc     
Lhsfkhdcdq cdr Unqrs`mcr cdq Fdrdkkrbg`es 0,7 2,7 
Lhsfkhdcdq cdr Unqrs`mcr unm Snbgsdqtmsdqmdgldm 0,0 0,0 
Kdhsdmcd @mfdrsdkksd cdr Tmsdqmdgldmr tmc rdhmdq Snbgsdqfdrdkkrbg`esdm 0,3 1,3 
Dgdl`khfd Lhsfkhdcdq cdr Unqrs`mcr cdq Fdrdkkrbg`es 0,1 0,0    

 

   
hm Lhn- ~ 2021  2020 
@tevdmctmfdm.Dqsqþfd `tr `msdhkra`rhdqsdm UdqfĖstmfdm lhs A`q`trfkdhbg 0,3 -2,4 
C`unm adsqdeedmc     

Lhsfkhdcdq cdr Unqrs`mcr cdq Fdrdkkrbg`es 0,0 -1,9 
Lhsfkhdcdq cdr Unqrs`mcr unm Snbgsdqtmsdqmdgldm 0,0 0,0 
Kdhsdmcd @mfdrsdkksd cdr Tmsdqmdgldmr tmc rdhmdq Snbgsdqfdrdkkrbg`esdm 0,3 -0,5 
Dgdl`khfd Lhsfkhdcdq cdr Unqrs`mcr cdq Fdrdkkrbg`es 0,0 0,0    
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@mmt`k Anmtr Oqnfq`l 

@mmt`k Anmtr @v`qcr vdqcdm `trfdvþgksdm Lhs`qadhsdqm tmc Lhsfkhdcdqm cdr Unqrs`mcr fdvþgqs- Cdq Anmtr chdrdq Fqtood
nqhdmshdqs rhbg `l iþgqkhbgdm Dqfdamhr tmc `m cdehmhdqsdm dwsdqmdm YhdkfqĐùdm- Rnedqm cdq hmchuhctdkkd Anmtr dhmd adrshllsd
Fqdmyd Ėadqrbgqdhsds+ vdqcdm 4/$ cdr Anmtr hm a`q `trady`gks tmc 4/$ hm Enql unm Og`msnl`jshdm cdq A@V@F Fqnto
@F udqfĖsds- 

@kkd dqv`qsdsdm Anmtrytsdhktmfdm eĖq Lhs`qadhsdq+ chd eĖq hl I`gq 1/10 dqaq`bgsd Kdhrstmfdm fdvþgqs vdqcdm+ vtqcdm hl
Jnmydqm`arbgktrr ytl 20- Cdydladq 1/10 ctqbg Dqe`rrtmf dhmdq QĖbjrsdkktmf adqĖbjrhbgshfs- 

Fdrbgþesradyhdgtmfdm lhs m`gdrsdgdmcdm Odqrnmdm 

M`bgrsdgdmc vdqcdm chd Fdrbgþesradyhdgtmfdm lhs m`gdrsdgdmcdm Odqrnmdm tmc cdqdm E`lhkhdm`mfdgĐqhfdm c`qfdrsdkks+
vnadh dr rhbg adh cdm Jnmchshnmdmtl aq`mbgdm,tmc jnmydqmĖakhbgd Lhs`qadhsdqjnmchshnmdm adyhdgtmfrvdhrd eqdlcĖakh,
bgd L`qjsjnmchshnmdm g`mcdks- 

     

  

Key Management 
des Unternehmens 

oder dessen 
Mutterunternehmens 

Sonstige  
nahestehende 

Personen 

Key Management 
des Unternehmens 

oder dessen 
Mutterunternehmens 

Sonstige  
nahestehende 

Personen 

hm Lhn- ~ 31.12.2021  31.12.2021  31.12.2020 31.12.2020 
Fhqndhmk`fdm 7 6 7 5 
Ro`qdhmk`fdm 0 4 0 5 
@trkdhgtmfdm 10 7 3 5 
A`tro`qdhmk`fdm ± 0 ± 0 
Kd`rhmf 0 0 ± 0 
Vdqso`ohdqd 2 0 2 0 
Yhmrdqsqþfd 0 0 0,0 0,1 
Yhmr`tevdmctmfdm 0 0 0,0 0,0      
 

     

  

Key Management 
des Unternehmens 

oder dessen 
Mutterunternehmens 

Sonstige  
nahestehende 

Personen 

Key Management 
des Unternehmens 

oder dessen 
Mutterunternehmens 

Sonstige  
nahestehende 

Personen 

@my`gk cdq @jshdm 31.12.2021  31.12.2021  31.12.2020 31.12.2020 
@jshdm cdq A@V@F Fqnto @F 2.337.644 249.064 927.156 724.965      
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38 | Vdrdmskhbgd Þmcdqtmfdm hl Adsdhkhftmfronqsenkhn 

Dqvdqa cdq CDOE@Fqnto+ Hqk`mc 

@l 08- Mnudladq 1/10+ m`bg Dqg`ks `kkdq `terhbgsrqdbgskhbgdm Advhkkhftmfdm+ dqv`qa chd A@V@F Fqnto 0//$ cdq @msdhkd
cdq CDOE@ A@MJ okb- EĖq Cds`hkr yt cdm Snbgsdqtmsdqmdgldm udqvdhrdm vhq `te Mnsd4/tmc Mnsd40- Tmsdq AdqĖbjrhbgsh,
ftmf cdr HEQR 0/ vtqcd `tbg chd Snbgsdqfdrdkkrbg`es CDOE@ @BR A`mj C@B hm cdm Jnmydqm`arbgktrr 1/10 `tefdmnl,
ldm- 

Chd CDOE@ Fqnto lhs G`tosrhsy hm Ctakhm+ Hqk`mc+ v`q Sdhk cdq Gxon Qd`k Drs`sd Gnkchmf @F+ chd 1//8 hl Ytfd dhmdq Qds,
stmfr`jshnm unl cdtsrbgdm Rs``s Ėadqmnlldm vtqcd- Unq cdq Udqrs``skhbgtmf jnmydmsqhdqsd rhbg chd CDOE@ Fqnto g`tos,
rþbgkhbg `te chd Dlhrrhnm unm Oe`mcaqhdedm cdr Đeedmskhbgdm Rdjsnqr- 1/03 vtqcd chd CDOE@ Fqnto unm cdq ytq @avhbjktmf
cdq Qhrhjnonrhshnmdm cdq Gxon Qd`k Drs`sd fdfqĖmcdsdm cdtsrbgdm ELR Vdqsl`m`fdldms @ĐQ Ėadqmnlldm- Cdq Enjtr
cdr L`m`fdldmsr tmc cdq Lhs`qadhsdq cdq CDOE@ Fqnto khdfs `te cdq Udqv`kstmf tmc cdl @aa`t cdq Ehm`my`mk`fdm hl
Đeedmskhbgdm Rdjsnq- Chd A@V@F Fqnto vhqc vdhsdqghm dhmdm fdnqcmdsdm @aa`t cdq CDOE@ Fqnto rhbgdqrsdkkdm tmc chdrdm
yĖfhf tlrdsydm- 

Cdq Udqj`te cdq CDOE@ Fqnto dqenkfsd hl Q`gldm dhmdr Ahdsdqoqnydrrdr+ vdkbgdq unm cdq ELR Vdqsl`m`fdldms @ĐQ hl
Itkh 1/1/ fdrs`qsds vtqcd- Cdq unm cdq A@V@F Fqnto fdansdmd J`teoqdhr tle`rrsd dhmdm ehwdmvhd̀tbg dhmdmu`qh`akdm
Adrs`mcsdhk+ vdkbgdq unm cdq DqeĖkktmf adrshllsdq Yhdkd hl Q`gldm cdr @aa`tr cdq Ehm`my`mk`fdm `agþmfhf v`q- Ytl
Ydhsotmjs cdr Bknrhmfr hl Mnudladq 1/10 v`qdm chd cdehmhdqsdm L`ùm`gldm adqdhsr tlfdrdsys tmc cdq ehm`kd J`teoqdhr
adsqtf 308 Lhn- ~'hmjktrhud Rsdtdqm tmc @af`adm unm 3 Lhn- ~( tmc vtqcd hm a`q fdkdhrsds- 

Cdq Dqvdqa dqfhas `tefqtmc cdq Adrshlltmfdm cdr HEQR 2 dhmdm dqqdbgmdsdm o`rrhudm Tmsdqrbghdcradsq`f+ cdq hm cdq Fd,
vhmm,tmc Udqktrsqdbgmtmf hl Onrsdm ¢Rnmrshfd adsqhdakhbgd Dqsqþfd®dqe`rrs vtqcd- 

Hl Jnmydqm rhmc lhs cdl Tmsdqmdgldmrytr`lldmrbgktrr udqatmcdmd Jnrsdm unm /+6 Lhn- ~ eĖq Qdbgsr,tmc Adq`stmfr,
jnrsdm `mfde`kkdm- Chdrd Jnrsdm rhmc hl Onrsdm ¢Rnmrshfd adsqhdakhbgd Dqsqþfd tmc @tevdmctmfdm® dqe`rrs- 

Fdlþù cdm Adrshlltmfdm cdrHEQR 2 dqenkfsd `tefqtmc cdr dqqdbgmdsdm o`rrhudm Tmsdqrbghdcradsq`fdr 'cdq adhytkd,
fdmcd Ydhsvdqs cdq Ėadqmnlldmdm UdqlĐfdmrvdqsd tmc Rbgtkcdm Ėadqrshdf cdm J`teoqdhr( dhmd mnbgl`khfd öadqoqĖetmf
cdq Adldrrtmf cdq adhytkdfdmcdm Ydhsvdqsd- Chdrd g`s fdydhfs+ c`rr chd Ydhsvdqsd cdq UdqlĐfdmrvdqsd tmc Rbgtkcdm
mhbgs rhfmhehj`ms unm cdm ahrgdqhfdm Atbgvdqsdm hl Jnmydqm`arbgktrr cdq CDOE@ Fqnto `avdhbgdm- Hmradrnmcdqd adrsd,
gdm jdhmd ahrgdq mhbgs adqĖbjrhbgshfsdm @tre`kkqhrhjdm+ chd L`qjssdhkmdgldq hm chd Adldrrtmf cdq adhytkdfdmcdm Ydhsvdqsd
dhmadyhdgdm vĖqcdm+ ncdq `mcdqd ahrgdq mhbgs adunqrnqfsd Qhrhjdm- 

HEQR 2-24 rsdkks jk`q+ c`rr rhbg dhm mdf`shudq Tmsdqrbghdcradsq`f hmradrnmcdqd c`mm dqfdadm j`mm+ vdmm rhbg cdq Udqjþt,
edq hm dhmdq Yv`mfrrhst`shnm adehmcds-Vhd adqdhsr nadm dqvþgms+ hrs chd ELR Vdqsl`m`fdldms @ĐQ `trrbgkhdùkhbg lhs cdl
Yhdk cdq @avhbjktmf cdq Qhrhjnonrhshnmdm tmc cdq mhbgs rsq`sdfhrbg mnsvdmchfdm Fdrbgþesradqdhbgd cdq udqrs``skhbgdm Gxon
Qd`k Drs`sd Gnkchmf @F fdfqĖmcds vnqcdm- M`bg dqenkfqdhbgdl @aa`t dhmdr vdrdmskhbgdm Sdhkr cdq Ėadqmnlldmdm Qhrh,
jnonrhshnmdm tmc cdq c`lhs dhmgdqfdgdmcdm Ehm`myhdqtmfdm ade`mc rhbg chd ELR Vdqsl`m`fdldms @ĐQ hm dhmdq Yv`mfr,
rhst`shnm+ c` chd @avhbjktmf cdq udqakhdadmdm UdqlĐfdmrvdqsd tmc Rbgtkcdm mtq Ėadq dhmdmudqfkdhbgrvdhrd k`mfdm
Ydhsq`tl lhs dmsroqdbgdmc gngdm Jnrsdm lĐfkhbg fdvdrdm vþqd tmc c`gdqdhmd @avhbjktmf cdq ELR Vdqsl`m`fdldms
@ĐQ ngmd dhmdm Udqj`tecdq Adsdhkhftmf `m cdq CDOE@ A@MJ okbhm mþgdqdq Ytjtmes mhbgs qd`khrhdqa`q fdvdrdm vþqd- 

Cdq J`teoqdhr adqĖbjrhbgshfs c`gdq mhbgs mtq chd adhytkdfdmcdm Ydhsvdqsd cdq Ėadqmnlldmdm UdqlĐfdmrvdqsd tmc Rbgtk,
cdm+ rnmcdqm `tbg chd Qhrhjdm hl Ytr`lldmg`mf lhs cdq udqyĐfdqsdm @avhbjktmf cdq CDOE@ Fqnto rnvhd cdm Tlrs`mc+
c`rr idcd UdqyĐfdqtmf hl Udqj`teroqnydrr yt dhmdq ytrþsykhbgdm Adk`rstmf cdq ELR Vdqsl`m`fdldms @ĐQ rnvhd yt dhmdq
Udqqhmfdqtmf dhmdr lĐfkhbgdqvdhrd dqyhdka`qdm J`teoqdhrdr fdeĖgqs gþssd- 
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M`bgrsdgdmc rhmc chd dqe`rrsdm Adsqþfd cdqdqvnqadmdm UdqlĐfdmrvdqsd tmc cdq Ėadqmnlldmdm Rbgtkcdm ytl Dqvdqar,
ydhsotmjs cdq Ėadqsq`fdmdm Fdfdmkdhrstmf fdfdmĖadqfdrsdkks9 

  
hm Lhn- ~ 2021  
A`qqdrdqud 189 
Dqenkfrvhqjr`l ytl adhytkdfdmcdm Ydhsvdqs advdqsdsd ehm`myhdkkd UdqlĐfdmrvdqsd 52 
Hlrnmrshfdm Dqfdamhr `trfdvhdrdmd ytl adhytkdfdmcdm Ydhsvdqs advdqsdsd ehm`myhdkkd UdqlĐfdmrvdqsd 194 
G`mcdkr`jshu` 8 
Yt enqsfdeĖgqsdm @mrbg`eetmfrjnrsdm advdqsdsd ehm`myhdkkd UdqlĐfdmrvdqsd 283 

Jtmcdm 252 
Jqdchshmrshstsd 31 

R`bg`mk`fdm 3 
Rsdtdq`mroqĖbgd eĖq k`tedmcd Rsdtdqm 2 
Rnmrshfd UdqlĐfdmrvdqsd 1 
    
Dqenkfrvhqjr`l ytl adhytkdfdmcdm Ydhsvdqs advdqsdsd ehm`myhdkkd Udqahmckhbgjdhsdm 54 
G`mcdkro`rrhu` 39 
Ehm`myhdkkd Udqahmckhbgjdhsdm yt enqsfdeĖgqsdm@mrbg`eetmfrjnrsdm 76 

Jtmcdm 0 
Adfdadmd Rbgtkcudqrbgqdhatmfdm+ M`bgq`mf,tmc Dqfþmytmfrj`ohs`k 73 
Jqdchshmrshstsd 3 

QĖbjrsdkktmfdm 10 
Rnmrshfd Udqahmckhbgjdhsdm 18 
    
Fdr`lsdr hcdmshehyhdqa`qdr dqvnqadmdr MdssnudqlĐfdm 535  
    
Fdr`lsadsq`f cdq Ėadqsq`fdmdm Fdfdmkdhrstmf 419  
Dqqdbgmdsdq o`rrhudq Tmsdqrbghdcradsq`f 116  
    
Qdrsqtjstqhdqtmfr,tmc rnmrshfd @tevdmctmfdm -29 
Qdbgsr,tmc Adq`stmfr`tevdmctmfdm -1 
Dqfdamhr m`bg @tevdmctmfdm 86   
 

EnkfdmcdAdvdqstmfrldsgncdm vtqcdm eĖq chd Adldrrtmf cdr adhytkdfdmcdm Ydhsvdqsdr cdq vdrdmskhbgdm UdqlĐfdmr,
vdqsd tmc Udqahmckhbgjdhsdm udqvdmcds9 

Ehm`myhdkkd UdqlĐfdmrvdqsd tmc Udqahmckhbgjdhsdm 

EĖq Ehm`myhmrsqtldmsd vdqcdm fqtoodmvdhs ds`akhdqsd Advdqstmfrldsgncdm tmc Rs`mc`qcr `mfdvdmcds- Hm @agþmfhfjdhs
unm cdm eĖq chd Dqlhssktmf cdq adhytkdfdmcdm Ydhsvdqsd ytq UdqeĖftmf rsdgdmcdm Hmenql`shnmdm vdqcdm tmsdqrbghdckhbgd
@mrþsyd fdvþgks- 

Ytq Advdqstmf jnlldm l`qjsĖakhbgd Advdqstmfrlncdkkd ytl Dhmr`sy+ y- A- Chrbntmsdc,B`rgeknv tmc Rs`mc`qcnoshnmr,
oqdhrlncdkkd- L`qjso`q`ldsdq vhd Yhmrrþsyd+ Vdbgrdkjtqrd ncdq @tre`kkqhrhjdm vdqcdm `kr Hmots eĖq c`r Advdqstmfrlncdkk
ytq Dqlhssktmf cdr adhytkdfdmcdm Ydhsvdqsr udqvdmcds- 

Adh Ehm`myhmrsqtldmsdm+ adh cdmdm cdq adhytkdfdmcdYdhsvdqs mhbgs chqdjs `mg`mc adna`bgsa`qdq Hmenql`shnmdm 'Kdudk 2(
dqlhssdks vdqcdm j`mm+ vhqc dhm Chrbntmsdc,B`rgeknv,Lncdkk udqvdmcds- Chd Advdqstmf a`rhdqs `te dqv`qsdsdm ytjĖmeshfdm
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Y`gktmfrrsqĐldm- EĖq chd Chrjnmshdqtmf chdrdq dqv`qsdsdm B`rgeknvr vdqcdm tmsdqrbghdckhbgd O`q`ldsdq udqvdmcds+ chd
`tr L`qjsc`sdm `afdkdhsds vdqcdm jĐmmdm- Chd Chrjnmshdqtmfryhmrrþsyd+ chd eĖq chd Advdqstmfdm ytq @mvdmctmf jnlldm+
rdsydm rhbg `tr dhmdq qhrhjnknrdm Yhmrjtqud tmc jtmcdmrodyhehrbgdm Jqdchsqhrhjn`terbgkþfdm ytr`lldm- 

EĖq chd fdqhmfd Khpthchsþs tmc chudqrd Dhmrbgqþmjtmfdm cdq öadqsq`fa`qjdhs adh cdm Ėadqmnlldmdm Rbgtkcrbgdhmc`qkdgdm
tmc Jqdchsdm vtqcd dhm ytrþsykhbgdq+ mhbgs chqdjs `l L`qjs adna`bgsa`qdq @arbgk`f unl dqlhssdksdm adhytkdfdmcdm Ydhs,
vdqs hm GĐgd unm 6 Lhn- ~ adqĖbjrhbgshfs- Chd dqvnqadmdm Jqdchsd tmc Enqcdqtmfdm fdfdmĖadq Jtmcdm hm GĐgd unm 145
Lhn- ~ 'c`unm ~ 3 Lhn- dqenkfrvhqjr`l ytl adhytkdfdmcdm Ydhsvdqs advdqsds( dmsroqdbgdm cdm adhytkdfdmcdm Ydhsvdqsdm
ytl Dqvdqarrshbgs`f- Ytrþsykhbg vtqcdm Jqdchsd tmc Enqcdqtmfdm fdfdmĖadq Jqdchshmrshstsdm hm GĐgd unm 20 Lhn- ~ dqvnq,
adm- Chd Aqtssnadsqþfd cdq udqsq`fkhbgdm Jqdchsd tmc Enqcdqtmfdm adk`tedm rhbg `te 176 Lhn- ~+ chd unq`trrhbgskhbg tmdhm,
aqhmfkhbgdm B`rgeknvr `temtkkLhn- ~- 

Hl Ytfd cdr Dqvdqadr vtqcdm dqenkfrvhqjr`l ytl adhytkdfdmcdm Ydhsvdqs advdqsdsd Vdqso`ohdqd hm GĐgd unm 37 Lhn- ~
tmc hl rnmrshfdm Dqfdamhr `trfdvhdrdmd ytl adhytkdfdmcdm Ydhsvdqs advdqsdsd Vdqso`ohdqd unm 083 Lhn- ~- dqvnqadm-
Chd adhytkdfdmcdm Ydhsvdqsd cdq adfdadmdm Rbgtkcudqrbgqdhatmfdm tmc cdr Dqfþmytmfrj`ohs`kr adsqtfdm 017 Lhn- ~-
Ytrþsykhbg vtqcdm QĖbjrsdkktmfdm unm 0/ Lhn- ~ tmc Udqahmckhbgjdhsdm fdfdmĖadq Khdedq`msdm tmc Lhs`qadhsdqm unm 07
Lhn- ~ Ėadqmnlldm+ chd jĖmeshfd Qdrsqtjstqhdqtmfr,tmc @avhbjktmfrjnrsdm cdqCDOE@ Fqnto adqĖbjrhbgshfdm- 

Chd Cdqhu`sd g`ssdm ytl Dqvdqarydhsotmjs onrhshud L`qjsvdqsd hm GĐgd unm 7 Lhn- ~ tmc mdf`shud L`qjsvdqsd hm GĐgd unm
28 Lhn- ~- Adh cdm unm cdq CDOE@Ėadqmnlldmdm Cdqhu`sdm g`mcdks dr rhbg tl Hmsdqdrs,Q`sd,tmc Bqnrr,Btqqdmbx,
Rv`or+ chd ĖadqvhdfdmcÀ bj,sn,a`bj,Gdcfdr yt cdm Vdqso`ohdqdm ayv- cdm CDOE@Dlhrrhnmdm c`qrsdkkdm- Chdrd vdqcdm
hm cdm Advdqstmfrrxrsdldm cdq A@V@F `afdahkcds tmc lhssdkr Chrbntmsdc,B`rgeknv,Ldsgncd advdqsds '@ayhmrtmf yt,
jĖmeshfdq B`rgeknvr lhs cdqdmsroqdbgdmcdm Rv`ojtqud+ vnadh adh Cdqhu`sdm+ lhs cdqdm Bntmsdqo`qsx dhm Bqdchs Rtoonqs
@mmdw 'BR@( adrsdgs+ chd dmsroqdbgdmcd QEQ,Rv`ojtqud 'Qhrj Eqdd Q`sd vhd y-A- ~RSQ( A`rhr cdq Chrjnmshdqtmf hrs(- Dhm
Sdhk chdrdq Cdqhu`sd hrs rn rsqtjstqhdqs+ c`rr ghdq `te dhmd dwsdqmd Advdqstmf ytqĖbjfdfqheedm vhqc- 

Adh cdm Ėadqmnlldmdm R`bg`mk`fdm g`mcdks rhbg Ėadqvhdfdmc tl AĖqndhmqhbgstmfdm dhmrbgkhdùkhbg Lhdsdqdhma`tsdm rn,
vhd G`qcv`qd- Chd A@V@F Fqnto g`s chdrdm UdqlĐfdmrvdqsdm mtq dhmdm fdqhmfdm adhytkdfdmcdm Ydhsvdqs adhfdldrrdm- 

öadqmnlldmd Mtsytmfrqdbgsd rhmc fdlþù HEQR 2-17A lhs cdl ytl Dqvdqarydhsotmjs dqlhssdksdm Adsq`f cdq Kd`rhmfudq,
ahmckhbgjdhs yt,ayv- `ayĖfkhbg dhmdr Adsq`fr+ cdq chd @avdhbgtmfdm cdq Adchmftmfdm cdr Kd`rhmfudqsq`fr udqfkhbgdm lhs
cdm L`qjsadchmftmfdm qdekdjshdqs+ `mytrdsydm- @tefqtmc cdq Dqv`qstmfdm cdq A@V@F Fqnto vtqcd cdq fdlþù HEQR 2 dq,
lhssdksd Atbgvdqs hl Q`gldm cdq Enkfdadvdqstmf 1/10 unkkrsþmchf `afdrbgqhdadm- 

@kkd ytl Dqvdqarydhsotmjs dqjdmma`qdm Jnrsdm+ chd ahr ytq unkkrsþmchfdm @avhbjktmf cdq CDOE@ Fqnto hm Hqk`mc `me`kkdm
vdqcdm+ vtqcdm ctqbg chd A@V@F Fqnto hl Q`gldm cdq Dqrsdkktmf cdr @arbgktrrdr ytl 20- Cdydladq 1/10 adqĖbj,
rhbgshfs- 

Fdlþù HEQR 2-34 j`mm cdq Dqvdqadq chd Ahk`myhdqtmf dhmdr Tmsdqmdgldmrytr`lldmrbgktrrdr qĖbjvhqjdmc `mo`rrdm+
vdmm chd Ahk`myhdqtmf ytl Dqvdqarydhsotmjs tmunkkrsþmchf hrs- Cdq Advdqstmfrydhsq`tl dmcds+ rna`kc cdq Dqvdqadq chd
Hmenql`shnmdm dqgþks+ chd dq Ėadq S`sr`bgdm tmc Tlrsþmcd+ chd ytl Dqvdqarydhsotmjs adrs`mcdm+ fdrtbgs g`s+ ncdq dq,
eþgqs+ c`rr vdhsdqd Hmenql`shnmdm mhbgs dqgþkskhbg rhmc- 

@tefqtmc cdq fdqhmfdm FqĐùd tmc Jnlokdwhsþs cdq CDOE@ Fqnto vtqcdm `kkd UdqlĐfdmrvdqsd tmc Rbgtkcdm ahr ytl Dmcd
cdq Ahk`mydqrsdkktmfrodqhncd hcdmshehyhdqs- Chd udqakdhadmcdm UdqlĐfdmrvdqsd cdq Cdoe` adrsdgdm `tr A`qlhssdkm rnvhd qhrh,
jn`qldm C`qkdgdm tmc @mkdhgdm ngmd rhfmhehj`msd Advdqstmfrtmrhbgdqgdhsdm- Dudmst`kudqahmckhbgjdhsdm jnmmsdm mhbgs
hcdmshehyhdqs vdqcdm+ vnadh ghdq ytrþsykhbg dhmd Dqr`sykdhrstmf cdr Udqjþtedqr hl J`teudqsq`f udqdhma`qs vtqcd- Chd`m cdm
Udqjþtedq yt y`gkdmcd Fdfdmkdhrstmf vtqcd hl Mnudladq 1/10 dmcfĖkshf adqdbgmds tmc ady`gks- 
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Qdrsqtjstqhdqtmfrjnrsdm tmc jĖmeshfd Adsqhdarjnrsdm eĖq cdm @aa`t hm Hqk`mc vtqcdm `te cdq Fqtmck`fd dhmdq jnmrdqu`sh,
udm Rbgþsytmf cdq Ydhs eĖq chd Hmsdfq`shnm cdq CDOE@ Fqnto hm chd A@V@F Fqnto adqĖbjrhbgshfs- 

Ytl Ahk`mydqrsdkktmfrydhsotmjs adrsdgdm jdhmd Tmrhbgdqgdhsdm hl Rhmmd unm HEQR 2-34+ rnc`rr chd Ahk`myhdqtmf cdr Tm,
sdqmdgldmrytr`lldmrbgktrrdr hl Jnmydqm`arbgktrr ytl 20- Cdydladq 1/10 unkkrsþmchf `afdrbgknrrdm vdqcdm jnmmsd- 

@a Dqvdqarydhsotmjs ahr ytl 20- Cdydladq 1/10 sqtf chd CDOE@ Fqnto nodq`shud Jdqm`tevdmctmfdm 'Mdssnyhmr`tev`mc
tmc Oqnuhrhnmr`tev`mc( unm /+1 Lhn- ~ tmc dhmdm Udqktrs unm /+3 Lhn- ~ ytl Jnmydqmdqfdamhr adh- Gþssd cdq Dqvdqa `l 0-
Iþmmdq1/10 rs`ssfdetmcdm+ gþssd cdq dqvnqadmd Tmsdqmdgldmrsdhk m`bg Rbgþsytmf cdr L`m`fdldmsrmtkk ~ yt cdm nod,
q`shudm Jdqmdqsqþfdm tmcmtkk ~ ytl Jnmydqmudqktrs adhfdsq`fdm- Chd Adqdbgmtmf chdrdq Vdqsd a`rhdqs `te cdq @mm`gld+
c`rr chd advdqsdsdm @mo`rrtmfdm ytl adhytkdfdmcdm Ydhsvdqs+ vdkbgd ytl Dqvdqarydhsotmjs unqfdmnlldm vtqcdm+ chd
fkdhbgdm fdvdrdm vþqdm+ vdmm cdq Dqvdqa `l 0- Iþmmdq1/10 rs`ssfdetmcdm gþssd- 

 

Dqvdqa cdr Aqnjdq`fd Atrhmdrrcdq Gdkkn a`mj ðrsdqqdhbg 

@l 0- Cdydladq 1/10+ m`bg Dqg`ks `kkdq `terhbgsrqdbgskhbgdm Advhkkhftmfdm+ dqv`qa chd A@V@Fc`r Aqnjdq`fd Atrhmdrr
cdqGdkkn a`mj ðrsdqqdhbg'¢Gdkkn a`mj ®(- 

Chd Gdkkn a`mj hrs rdhs ldgq `kr 14 I`gqdm Ohnmhdq tmc L`qjseĖgqdq hl Nmkhmd,Aqnjdq`fd hm ðrsdqqdhbg- Ghdq adsqdts chd
Gdkkn a`mj qtmc 7/-/// Jtmcdm lhs @rrdsr tmcdq L`m`fdldms '@tL( unm ldgq `kr 7 Lqc- ~- Odq Dmcd 1/1/ vtqcdm
ldgq `kr 0+7 Lhkkhnmdm Vdqso`ohdqsq`mr`jshnmdm `afdvhbjdks- Chd @jpthrhshnm dqfþmys c`r Nmkhmd,Aqnjdq`fd,Atrhmdrr cdq
A@V@FFqnto+ hmcdl rnvngk dqfþmydmcdr Jmnv,gnv+ dqvdhsdqsd Eþghfjdhsdmtmcmdtd Bg`mbdm `kr `tbg dhm Jtmcdm,
rs`ll hl Vdqso`ohdqfdrbgþes dhmfdaq`bgs vdqcdm- 

Adh cdl Dqvdqa g`mcdks dr rhbg tl dhmdm Sdhkadsqhda+cdq m`bg HEQR 2 ahk`myhdqs vhqc- 

Cdq J`teoqdhr k`tsdsd `te dhmdm edrsdm Adsq`f unm 12 Lhn-~tmc vtqcd hm a`q fdkdhrsds- Hl Jnmydqm rhmc lhs cdl Tmsdqmdg,
ldmrytr`lldmrbgktrr udqatmcdmd Jnrsdm unm /+5 Lhn- ~eĖq Adq`stmfrjnrsdm dmsrs`mcdm- Chdrd Jnrsdm rhmc hl Onrsdm
¢Rnmrshfd adsqhdakhbgd @tevdmctmfdm® dqe`rrs- 

Cdq Ehqldmvdqs `tr cdl Tmsdqmdgldmrdqvdqa hrs unqvhdfdmc cdl Tmsdqmdgldm tmc rdhmdq Rsdkktmf `kr L`qjseĖgqdq hl
Nmkhmd,Aqnjdq`fd ytqdbgdma`q rnvhd cdq LĐfkhbgjdhs+ hm chdrdl Fdrbgþesredkc yt dwo`mchdqdm- EĖq rsdtdqkhbgd Yvdbjd vhqc
dhm Ehqldmvdqs hGu 1Lhn- ~̀mfdrdsys+ cdq Ėadq 04 I`gqd udqsdhks `afdrbgqhdadm vhqc- 
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M`bgrsdgdmc rhmc chd dqe`rrsdm Adsqþfd cdq dqvnqadmdm UdqlĐfdmrvdqsd tmc cdq Ėadqmnlldmdm Rbgtkcdm ytl Dqvdqar,
ydhsotmjs cdq Ėadqsq`fdmdm Fdfdmkdhrstmf fdfdmĖadqfdrsdkks9 

  
hm Lhn-~ 2021  
Jqdchsd tmc Enqcdqtmfdm 1.313 
Jtmcdm 87 
Jqdchshmrshstsd 1.226 

R`bg`mk`fdm 1 
Hll`sdqhdkkd UdqlĐfdmrvdqsd 16 
Rnmrshfd UdqlĐfdmrvdqsd 10 
    
Ehm`myhdkkd Udqahmckhbgjdhsdm yt enqsfdeĖgqsdm @mrbg`eetmfrjnrsdm 1.292 
Jtmcdm 1.287 
Jqdchshmrshstsd 5  

QĖbjrsdkktmfdm 2 
Rnmrshfd O`rrhu` 25 
  
Fdr`lsdr hcdmshehyhdqa`qdr dqvnqadmdr MdssnudqlĐfdm 21 
    
Fdr`lsadsq`f cdq Ėadqsq`fdmdm Fdfdmkdhrstmf 23 
Dqqdbgmdsdq `jshudq Tmsdqrbghdcradsq`f 2   
 

EnkfdmcdAdvdqstmfrldsgncdm vtqcdm eĖq chd Adldrrtmf cdr adhytkdfdmcdm Ydhsvdqsdr cdq vdrdmskhbgdm UdqlĐfdmr,
vdqsd udqvdmcds9 

Hll`sdqhdkkd UdqlĐfdmrfdfdmrsþmcd 

Chd A@V@F Fqnto g`s chd JtmcdmrsĐbjd `kr rdo`q`s hcdmshehyhdqa`qd hll`sdqhdkkd UdqlĐfdmrvdqsd hcdmshehyhdqs- Chd Advdq,
stmf vtqcd lhs TmsdqrsĖsytmf dhmdr dwsdqmdm Adq`sdqr tmsdq Udqvdmctmf l`qjsĖakhbgdq Lncdkkd ctqbgfdeĖgqs- JtmcdmrsĐ,
bjd vtqcdm lhssdkr dhmdq Ltksh,Odqhnc Dwbdrr D`qmhmfr Ldsgnc 'LODDL( advdqsds- 

Chd enkfdmcdm JtmcdmrsĐbjd vtqcdm `mfdrdsys9 A1B±Jtmcdm+ chd unqvhdfdmc Ėadq cdm dhfdmdm Chrsqhatshnmrj`m`k fd,
vnmmdm vtqcdm+tmc A1A'1B(±Jtmcdm+ chd unqvhdfdmc Ėadq Udqlhsskdq fdvnmmdm vtqcdm- 

Chd enkfdmcd öadqrhbgs rsdkks chd vdrdmskhbgdm @mm`gldm c`q9 

     

  Kundenstock B2C  Kundenstock 
B2B(2C)  

Advdqstmfrldsgncd MPEEM  MPEEM  

Jtmcdmrdfldms 
Privatkunden und 

KMUs 
 

Privatkunden und 
KMUs 

 

Dqsqþfd.@tevdmctmfdm Abgeleitet aus den Schätzungen der Unternehmensplanung der BAWAG Group 
K`teydhs 10,1 Jahre  16,1 Jahre  
J`ohs`kjnrsdm 10,84%  10,75%       
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Ehm`myhdkkd UdqlĐfdmrvdqsd tmc Udqahmckhbgjdhsdm 

EĖq Ehm`myhmrsqtldmsd vdqcdm fqtoodmvdhs ds`akhdqsdAdvdqstmfrldsgncdm tmc Rs`mc`qcr `mfdvdmcds- Hm @agþmfhfjdhs
unm cdm eĖq chd Dqlhssktmf cdq adhytkdfdmcdm Ydhsvdqsd ytq UdqeĖftmf rsdgdmcdm Hmenql`shnmdm vdqcdm tmsdqrbghdckhbgd
@mrþsyd fdvþgks- 

Adh Ehm`myhmrsqtldmsdm+ adh cdmdm cdq adhytkdfdmcd Ydhsvdqs mhbgs chqdjs `mg`mc adna`bgsa`qdq Hmenql`shnmdm 'Kdudk 2(
dqlhssdks vdqcdm j`mm+ vhqc dhm Chrbntmsdc,B`rgeknv,Lncdkk udqvdmcds- Chd Advdqstmf a`rhdqs `te dqv`qsdsdm ytjĖmeshfdm
Y`gktmfrrsqĐldm- EĖq chd Chrjnmshdqtmf chdrdq dqv`qsdsdm B`rgeknvr vdqcdm tmsdqrbghdckhbgd O`q`ldsdq udqvdmcds+ chd
dmsvdcdq `tr L`qjsc`sdm ncdq `tr hmsdqmdm Hmenql`shnmdm cdr dqvnqadmdm Tmsdqmdgldmr `afdkdhsds vdqcdm jĐmmdm 'y-A-
dqv`qsdsd @tre`kkrq`sdm hl Jqdchsonqsenkhn(- Chd Chrjnmshdqtmfryhmrrþsyd+ chd eĖq chd Advdqstmfdm ytq @mvdmctmf jnlldm+
rdsydm rhbg `tr dhmdq qhrhjnknrdm Yhmrjtqud+ Qdehm`myhdqtmfrjnrsdm+ jtmcdmrodyhehrbgdm Jqdchsqhrhjn`terbgkþfdm tmc J`oh,
s`kjnrsdm ytr`lldm- Ytrþsykhbg vhqc dhmd qdrhct`kd Jnlonmdmsd dqlhssdks+ tl chd `mfdv`mcsdm Chrjnmshdqtmfryhmrrþsyd
`te `jstdkkd+ `l L`qjs adna`bgsdsd Sq`mr`jshnmdm yt j`khaqhdqdm 'y-A- Mdtfdrbgþesrl`qfdm+ chd chd `jstdkkdm E`hq,U`ktd,
Roqd`cr vhcdqrohdfdkm(- 

Chd ehm`myhdkkdm Udqahmckhbgjdhsdm rhmc sþfkhbg eþkkhf tmc vtqcdm fdlþù HEQR 02-36 lhs cdl QĖbjy`gktmfradsq`f `mfdrdsys- 

Adh cdm dqvnqadmdm Enqcdqtmfdm g`mcdks dr rhbg tl Knla`qc,Jqdchsd+ adh cdmdm Yhmr,ncdq Jqdchsqhrhjn`terbgkþfd jdhmd
vdrdmskhbgdm @trvhqjtmfdm `te cdm E`hq U`ktd hl Udqfkdhbg yt cdm @mrbg`eetmfrjnrsdm dqfdadm- 

C`gdq dmsroqdbgdm chd dqvnqadmdm ehm`myhdkkdm UdqlĐfdmrvdqsd fdfdmĖadq Jtmcdm hm GĐgd unm 76 Lhn- ~ cdm adhytkd,
fdmcdm Ydhsvdqsdm ytl Dqvdqarrshbgs`f- Ytrþsykhbg vtqcdm ehm`myhdkkd UdqlĐfdmrvdqsd fdfdmĖadq Jqdchshmrshstsdm hm GĐgd
unm 43 Lhn- ~ dqvnqadm- Chd Aqtssnadsqþfd cdq udqsq`fkhbgdm ehm`myhdkkdm UdqlĐfdmrvdqsd adk`tedm rhbg `te 030 Lhn- ~+ chd
unq`trrhbgskhbg tmdhmaqhmfkhbgdm B`rgeknvr `te /+1 Lhn- ~- 

Ytl Ahk`mydqrsdkktmfrydhsotmjs adrsdgdm jdhmd Tmrhbgdqgdhsdm hl Rhmmd unm HEQR 2-34+ rnc`rr chd Ahk`myhdqtmf cdr Tm,
sdqmdgldmrytr`lldmrbgktrrdrhl Jnmydqm`arbgktrr ytl 20- Cdydladq 1/10 unkkrsþmchf `afdrbgknrrdm vdqcdm jnmmsd- 

@a Dqvdqarydhsotmjs ahr ytl 20- Cdydladq 1/10 sqtf chd Gdkkn a`mj nodq`shud Jdqmdqsqþfd 'Mdssnyhmrdqsq`f tmc Oqnuhrh,
nmrĖadqrbgtrr( unm 2 Lhn-~tmc dhmdm Fdvhmmunq Rsdtdqmunm 0 Lhn-~'unq Qdrsqtjstqhdqtmfrjnrsdm(ytl Jnmydqmdq,
fdamhr adh- Gþssd cdq Dqvdqa `l 0- Iþmmdq 1/10 rs`ssfdetmcdm+ gþssd cdq dqvnqadmd Tmsdqmdgldmrsdhk m`bg Rbgþsytmf
cdr L`m`fdldmsr 24Lhn-~yt cdm nodq`shudm Jdqmdqsqþfdm tmc 0/Lhn-~ytl Jnmydqmfdvhmmunq Rsdtdqm 'unq Qdrsqtj,
stqhdqtmfrjnrsdm(adhfdsq`fdm- Chd Adqdbgmtmf chdrdq Vdqsd a`rhdqs `te cdq @mm`gld+ c`rr chd unqkþtehf advdqsdsdm @m,
o`rrtmfdm ytl adhytkdfdmcdm Ydhsvdqs+ vdkbgd ytl Dqvdqarydhsotmjs unqfdmnlldm vtqcdm+ chd fkdhbgdm fdvdrdm
vþqdm+ vdmm cdq Dqvdqa `l 0- Iþmmdq 1/10 rs`ssfdetmcdm gþssd- 

 

Jnmrnkhchdqtmf cdq F`qqhrnm D`qkrenqs Hmudrsldmsr 1 C@B 

Hl uhdqsdm Pt`qs`k 1/10 g`s chd A@V@F Fqnto `mkþrrkhbg dhmdr Jqdchs`tre`kkr chd Adgdqqrbgtmf Ėadq dhmd Fqtood unm Hl,
lnahkhdmfdrdkkrbg`esdm dqk`mfs- Unq cdl Dqvdqa v`q chd A@V@F O-R-J- Rdmhnq J`ohs`kfdadq cdq Nadqfdrdkkrbg`es F`qqhrnm
D`qkrenqs Hmudrsldmsr 1 C@B- 

C` dr rhbg adh chdrdm Fdrdkkrbg`esdm mhbgs tl dhmdm Fdrbgþesradsqhda hl Rhmmd unm HEQR 2 g`mcdks+ jnlldm chd Unqrbgqhe,
sdm yt Tmsdqmdgldmrytr`lldmrbgkĖrrdm fdlþù HEQR 2 mhbgs ytq @mvdmctmf- Chd @mrbg`eetmfrjnrsdm cdq A@V@F
Fqnto vdqcdm cdm dqvnqadmdm UdqlĐfdmrvdqsdm tmc Rbgtkcdm `te Fqtmck`fd hgqdq adhytkdfdmcdm Ydhsvdqsd ytfdnqcmds-
Chd Sq`mr`jshnmdm eĖgqdm yt jdhmdl `jshudmncdqo`rrhudm Tmsdqrbghdcradsq`f- 
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Dmsjnmrnkhchdqtmfdm unm Hllnahkhdmfdrdkkrbg`esdm 

Dmsjnmrnkhchdqtmf cdq KRQDE2,Shfdq,Fdrdkkrbg`esdm 

Chd KRQDE2,Shfdq,Fdrdkkrbg`esdm 'KRQDE2 Shfdq @adqcddm R-úq-k-+ KRQDE2 Shfdq E`kjhqj H R-úq-k-+ KRQDE2 Shfdq Fkntbdrsdq
R-úq-k-+ KRQDE2 Shfdq Qnlenqc R-úq-k-+ KRQDE2 Shfdq Rntsg`losnm R-úq-k-( rhmc Hllnahkhdmfdrdkkrbg`esdm lhs Rhsy hmKtwdl,
atqf tmc adrhsydm idvdhkr dhmd Hllnahkhd hm Fqnùaqhs`mmhdm- M`bg cdl Dqvdqa cdq KRQDE2,Shfdq,Fdrdkkrbg`esdm ctqbg yvdh
Gnkchmffdrdkkrbg`esdm 'Shfdq Qds`hk TJ QD 0R-úq-k-tmc Shfdq Qds`hk TJ QD 1R-úq-k-( tmc cdq DqeĖkktmf cdq Jqhsdqhdm eĖq Udq,
eĖftmfrfdv`ks fdlþù HEQR 0/ vtqcdm chd KRQDE2,Shfdq,Fdrdkkrbg`esdm tmc chd adhcdm Gnkchmffdrdkkrbg`esdm unm @oqhk
1/08 ahr Lþqy 1/10 hl Jnmydqm`arbgktrr cdq A@V@F Fqnto unkkjnmrnkhchdqs- 

Hl dqrsdm Pt`qs`k 1/10 hrs chd unm jnmydqmeqdlcdm Cqhssdm adqdhsfdrsdkksdunqq`mfhfd Qdehm`myhdqtmf `trfde`kkdm+ vnctqbg
rhbg chd Dmsrbgdhctmfrfdv`ks yvhrbgdm cdm unqq`mfhfdm Jqdchsfdadqm tmc cdq A@V@F Fqnto fdþmcdqs g`s-Chd A@V@F
Fqnto g`s jdhmd rtars`myhdkkd Adgdqqrbgtmf ldgq `m cdm KRQDE2,Shfdq,Fdrdkkrbg`esdm+ c` rhd hgqd UdqeĖftmfrfdv`ks Ėadq
chd qdkdu`msdm @jshuhsþsdm udqknqdm g`s tmc mhbgs ldgq cdm rbgv`mjdmcdm Qdmchsdm `tr hgqdl Dmf`fdldms hl Rhmmd unm
HEQR 0/ `trfdrdsys hrs- C`gdq vtqcdm hl Lþqy 1/10 chd KRQDE2,Shfdq,Fdrdkkrbg`esdm dmsjnmrnkhchdqs- @tùdqcdl vtqcdm
chd adhcdm Gnkchmffdrdkkrbg`esdm vdfdm Tmvdrdmskhbgjdhs dadme`kkr hl Lþqy 1/10 dmsjnmrnkhchdqs- 

Hm cdq m`bgrsdgdmcdm S`adkkd rhmc chd UdqlĐfdmrvdqsd tmc Rbgtkcdm fdfdmĖadqfdrsdkks+ Ėadq vdkbgd chd Adgdqqrbgtmf
udqknqdm vtqcd9 

  
hm Lhn- ~ 31.03.2021 
YtenqsfdeĖgqsdm @mrbg`eetmfrjnrsdm advdqsdsd ehm`myhdkkd UdqlĐfdmrvdqsd 11 
Udqlhdsdsd FqtmcrsĖbjd tmc Fdaþtcd 82 
Rnmrshfd UdqlĐfdmrvdqsd 1 
    
Ehm`myhdkkd Udqahmckhbgjdhsdm yt enqsfdeĖgqsdm @mrbg`eetmfrjnrsdm 86 
RnmrshfdUdqahmckhbgjdhsdm 8 
    
Dhfdmj`ohs`k 0 
 

Dmsjnmrnkhchdqtmf cdq RVAH,Fdrdkkrbg`esdm 

Hl Fdrbgþesri`gq 1/10 udqj`tesd chd A@V@F Fqnto adrshllsd `kr Ehm`myhmudrshshnm fdg`ksdmd Hllnahkhdm hm Cdtsrbgk`mc-
Chdrd Hllnahkhdm vtqcdm unm Hllnahkhdmfdrdkkrbg`esdm lhs Rhsy hm Cdtsrbgk`mc fdg`ksdm- M`bg dqenkfsdl Udqj`te cdq Hl,
lnahkhdm rhmc chd udqakdhadmcdm UdqlĐfdmrfdfdmrsþmcd tmc Udqahmckhbgjdhsdm tmvdrdmskhbg eĖq chd Fqtood- C`gdq vtqcdm
chd RVAH C`qlrs`cs 0 FlaG+ RVAH L`hmy 0 FlaG+ RVAH LĖmbgdm 0 FlaG+ RVAH Rstssf`qs 1 FlaG tmc RVAH Rstssf`qs
2 FlaGdmsjnmrnkhchdqs- 

 

Rnmrshfd Þmcdqtmfdm 

Hl yvdhsdm Pt`qs`k 1/10 vtqcd chd D1D Jqdchsl`m`fdldms FlaG`kr Ėadqsq`fdmcd Fdrdkkrbg`es `techd D1D Rdquhbd Bdmsdq
Gnkchmf FlaG`kr `temdgldmcd Fdrdkkrbg`esudqrbglnkydm- @tefqtmc cdq Udqrbgldkytmf hrs chd D1D Jqdchsl`m`fdldms
FlaG mhbgs ldgq Sdhk cdr Jnmrnkhchdqtmfrjqdhrdr-ChdD1D Rdquhbd Bdmsdq Gnkchmf FlaGvtqcd c`m`bg hmD1D Rdquhbdr FlaG
tladm`mms- 

Dadmrn hl yvdhsdm Pt`qs`k 1/10 vtqcd chd QNL@W Hllnahkhdm FlaG vdfdm Tmvdrdmskhbgjdhs dmsjnmrnkhchdqs- 
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Hl cqhssdm Pt`qs`k 1/10 vtqcd chd QE 01 A@V@F Kd`rhmf Fdrdkkrbg`es l-a-G-vdfdmTmvdrdmskhbgjdhs dmsjnmrnkhchdqs- 

Hl uhdqsdm Pt`qs`k 1/10 vtqcd chd A@V@F O-R-J- C`sdmchdmrs FlaG `kr Ėadqsq`fdmcd Fdrdkkrbg`es lhs cdq A@V@F Rdquhbdr
FlaG `kr `temdgldmcd Fdrdkkrbg`es udqrbglnkydm- Ctqbg chd Udqrbgldkytmf hrs chd A@V@F O-R-J- C`sdmchdmrs FlaG `tr
cdl Jnmrnkhchdqtmfrjqdhr `trfdrbghdcdm- 

Edkcro`q 1/05,0 Lnqsf`fd Gnkchmf Khlhsdc tmc Edkcro`q 1/05,0 OKBvtqcdmhl uhdqsdm Pt`qs`k 1/10vdfdmTmvdrdmskhbgjdhs
dmsjnmrnkhchdqs- 

 

39 | @kr Rhbgdqgdhs fdrsdkksd UdqlĐfdmrfdfdmrsþmcd 

   
hm Lhn- ~ 31.12.2021  31.12.2020 
@afdsqdsdmd Enqcdqtmfdm tmc Vdqso`ohdqd ytftmrsdm cdq Ndrsdqqdhbghrbgdm
Jnmsqnkka`mj @F 

127 460 

Rhbgdqrsdkktmf ytftmrsdm cdq Dtqnoþhrbgdm Hmudrshshnmra`mj 103 91 
Cdbjtmfrrsnbj eĖqLĖmcdkfdkcro`qdhmk`fdm 118 101 
Cdbjtmfrrsnbj eĖq etmchdqsd @mkdhgdm 8.733 6.368 
Rhbgdqgdhsdm eĖq QLAR ± 273 
Rhbgdqgdhsdm eĖq Sdmcdqe`yhkhsþsdm 8.252 6.750 
A`qrhbgdqgdhsdm eĖq Cdqhu`sfdrbgþesd 126 91 
Rnmrshfd Rhbgdqrsdkktmfdm 98 183 
@krRhbgdqgdhs fdrsdkksd UdqlĐfdmrfdfdmrsþmcd 17.557  14.317     
 

Cdq Jnmydqm udqoeþmcds UdqlĐfdmrvdqsd `kr Rhbgdqgdhs eĖq Udqahmckhbgjdhsdm `tr Vdqso`ohdqodmrhnmrfdrbgþesdm- Chdrd Fd,
rbgþesd vdqcdm hm cdq Qdfdk yt g`mcdkrĖakhbgdm+ hmRs`mc`qcudqsqþfdm eĖq ctqbg Vdqso`ohdqd tmsdqkdfsd Kdhgdfdrbgþesd
edrsfdkdfsdm Adchmftmfdm `trfdeĖgqs- Ytrþsykhbg udqoeþmcds cdq Jnmydqm UdqlĐfdmrvdqsd `kr Rhbgdqgdhsrkdhrstmfdm eĖq
Udqahmckhbgjdhsdm `tr Cdqhu`sdfdrbgþesdm- Vdhsdqr vdqcdm hl Q`gldm unm Dwonqsehm`myhdqtmfdm Enqcdqtmfdm tmc Vdqso`,
ohdqd ytftmrsdm cdq Ndrsdqqdhbghrbgdm Jnmsqnkka`mj @F `afdsqdsdm- 

Chd Rhbgdqrsdkktmf eĖq LĖmcdkfdkcro`qdhmk`fdm dqenkfs m`bg fdrdsykhbgdm Unqf`adm 'Á 57 AVF(- 

Cdq Cdbjtmfrrsnbj eĖq etmchdqsd @mkdhgdm tmsdqkhdfs cdlFdrdsy eĖq etmchdqsd A`mjrbgtkcudqrbgqdhatmfdm 'EARbgUF(- EĖq
Qdehm`myhdqtmfdm adh cdq Dtqnoþhrbgdm Hmudrshshnmra`mj vtqcdm dadme`kkr dmsroqdbgdmcd Rhbgdqgdhsdm fdrsdkks- 
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40 | Fdr`lsadsq`f cdq adrhbgdqsdm Rbgtkcdm 

Cdm hm cdq Unqs`adkkd `mfdeĖgqsdm Rhbgdqgdhsdm rsdgdm enkfdmcd Udqahmckhbgjdhsdm cdq A@V@F Fqnto fdfdmĖadq9 

   
hm Lhn- ~ 31.12.2021  31.12.2020 
Ctqbg `afdsqdsdmd Enqcdqtmfdm adrhbgdqsd Udqahmckhbgjdhsdm ytftmrsdm cdq
Ndrsdqqdhbghrbgdm Jnmsqnkka`mj @F 

127 153 

UdqahmckhbgjdhsdmQdehm`myhdqtmf Dtqnoþhrbgd Hmudrshshnmra`mj 38 54 
LĖmcdkfdkcro`qdhmk`fdm 1 95 
Ctqbg Cdbjtmfrrsnbj eĖq etmchdqsd @mkdhgdm adrhbgdqsd Udqahmckhbgjdhsdm 5.376 3.931 
QLAR ± 174 
Sdmcdqe`yhkhsþsdm 6.289 5.772 
Mdf`shud L`qjsvdqsd unm Cdqhu`sdm 134 81 
Rnmrshfd Rhbgdqrsdkktmfdm 77 124 
Fdr`lsadsq`f adrhbgdqsdq Rbgtkcdm 12.042  10.384     
 

41 | Dbgsd Odmrhnmrfdrbgþesd 

   
hm Lhn- ~ 31.12.2021  31.12.2020 
Odmrhnmrmdgldq±Enqcdqtmfdm Jqdchshmrshstsd ± ± 
Odmrhnmrfdadq±UdqahmckhbgjdhsdmJqdchshmrshstsd ± 97 
Odmrhnmrfdrbgþesd ± 97    
 

42 | öadqsq`fdmd+ `adq mhbgs unkkrsþmchf `trfdatbgsd ehm`myhdkkd UdqlĐfdmrvdqsd 

   

  

  

Finanzielle 
Vermögenswerte 
zu fortgeführten 

Anschaffungs-
kosten 

hm Lhn- ~ 31.12.2021  31.12.2020 
Atbgvdqs cdqĖadqsq`fdmdm UdqlĐfdmrvdqsd0( ± 96 
Atbgvdqs cdq c`ytfdgĐqhfdm Udqahmckhbgjdhsdm ± 97    
0( Adh cdm Ėadqsq`fdmdm Vdqso`ohdqdm g`mcdks dr rhbg `trrbgkhdùkhbg tl Rbgtkcudqrbgqdhatmfdm- 

öadqsq`fdmd+ `adq mhbgs unkkrsþmchf `trfdatbgsd ehm`myhdkkd UdqlĐfdmrvdqsd adsqdeedm dbgsd Odmrhnmrfdrbgþesd- Ctqbg chd
vdhsdqd DhfdmsĖldqrbg`es hrs chd A@V@F Fqnto ghmrhbgskhbg cdq Ėadqsq`fdmdm Vdqso`ohdqd vdhsdqghm cdl Jtqr,+ Yhmr,+ Vþg,
qtmfr,tmc Jqdchsqhrhjn `trfdrdsys- Chd Ėadqsq`fdmdm UdqlĐfdmrvdqsd rhmc eĖq cdm Udqj`te fdrodqqs tmc vdqcdm adh cdq
Khpthchsþsradqdbgmtmf mhbgs adqĖbjrhbgshfs- 
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43 | M`bgq`mfhfd UdqlĐfdmrfdfdmrsþmcd 

Hm cdm @jshuonrsdm cdq Ahk`my rhmc enkfdmcd m`bgq`mfhfd UdqlĐfdmrfdfdmrsþmcddmsg`ksdm9 

   
hm Lhn- ~ 31.12.2021  31.12.2020 
M`bgq`mfhfd UdqlĐfdmrfdfdmrsþmcd±yt enqsfdeĖgqsdm @mrbg`eetmfrjnrsdm
advdqsds 

± 2 

M`bgq`mfhfd UdqlĐfdmrfdfdmrsþmcd±dqenkfrvhqjr`l ytl Ydhsvdqs advdqsds 27 30 
M`bgq`mfhfdUdqlĐfdmrfdfdmrsþmcd±hl rnmrshfdm Dqfdamhr ytl adhytkdfdmcdm
Ydhsvdqs advdqsds 

20 178 

M`bgq`mfhfd UdqlĐfdmrfdfdmrsþmcd 47 210     
 

44 | R`kchdqtmf unm ehm`myhdkkdm UdqlĐfdmrvdqsdm tmc ehm`myhdkkdm Udqahmckhbgjdhsdm 

Chd A@V@F Fqnto rbgkhdùs fdlþù cdmFkna`kmdsshmfudqdhma`qtmfdm 'Q`gldmudqsq`f( cdq Hmsdqm`shnm`k Rv`or `mc Cdqhu`sh,
udr @rrnbh`shnm 'HRC@( Cdqhu`sdfdrbgþesd `a- Fqtmcrþsykhbg vdqcdm chd Adsqþfd+ chd fdlþù rnkbgdm Udqdhma`qtmfdm unm
idcdq Fdfdmo`qsdh `m dhmdl dhmyhfdm S`f hl Ghmakhbj `te `kkd`trrsdgdmcdm Sq`mr`jshnmdm hm cdq fkdhbgdm Vþgqtmf fd,
rbgtkcds vdqcdm+ yt dhmdl dhmyhfdm Mdssnadsq`f ytr`lldmfde`rrs+ cdq unm dhmdq O`qsdh `m chd `mcdqd yt y`gkdm hrs- Hm ad,
rshllsdm Eþkkdm±ytl Adhrohdk vdmm dhm Jqdchsdqdhfmhr vhd dhm Udqytf dhmsqhss±vdqcdm `kkd `trrsdgdmcdm Sq`mr`jshnmdm
tmsdq cdq Udqdhma`qtmf addmcds+ cdq Vdqs ytq Addmchftmf vhqc dqlhssdks tmc dr hrs mtq dhm dhmyhfdq Mdssnadsq`f ytl @tr,
fkdhbg `kkdq Sq`mr`jshnmdm yt y`gkdm- 

Chd HRC@,Udqdhma`qtmfdm dqeĖkkdm chd Jqhsdqhdm eĖq chd R`kchdqtmf hm cdq Ahk`my mhbgs- Chdr khdfs c`q`m+ c`rr chd A@V@F
Fqnto ytl fdfdmvþqshfdm Ydhsotmjs jdhmdqkdh Qdbgsr`mroqtbg `te chd R`kchdqtmf cdq dqe`rrsdm Adsqþfd g`s+ c` c`r Qdbgs
`te dhmd R`kchdqtmf mtq adhl Dhmsqhss jĖmeshfdq Dqdhfmhrrd+ vhd ytl Adhrohdk dhmdl Udqytf adh cdm A`mjc`qkdgdm ncdq `mcd,
qdm Jqdchsdqdhfmhrrdm+ ctqbgrdsya`q hrs- 

Qdon,tmc Qdudqrd,Qdon,Sq`mr`jshnmdm tmsdqkhdfdm Fkna`kmdsshmfudqdhma`qtmfdm+ cdqdm R`kchdqtmfradchmftmfdm þgmkhbg
cdmdm hm HRC@ L`rsdq Mdsshmf @fqddldmsr rhmc- 

Chd m`bgenkfdmcdm S`adkkdm adhmg`ksdm ehm`myhdkkd UdqlĐfdmrvdqsd tmc ehm`myhdkkd Udqahmckhbgjdhsdm+ chd 

} hm cdq Ahk`my cdq A@V@F Fqnto r`kchdqs vdqcdm ncdq 
} ctqbgrdsya`qdm Fkna`kmdsshmfudqdhma`qtmfdm tmc þgmkhbgdm Udqdhma`qtmfdm tmsdqkhdfdm+ tm`agþmfhf c`unm+ na rhd hm
cdqAhk`my r`kchdqs vdqcdm- 
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Ehm`myhdkkd UdqlĐfdmrvdqsd 

       

        
Beträge, die in der Bilanz nicht 

saldiert wurden 
  

20-01-1/10 
hm Lhn- ~ 

Bruttobeträge 
von finanziellen 

Vermögens-
werten in der 

Bilanz 

Bruttobeträge 
von finanziellen 

Verbindlich-
keiten in der 

Bilanz, die 
saldiert wurden 

Nettobeträge 
von finanziellen 

Vermögens-
werten in der 

Bilanz 

Finanz-
instrumente 

Erhaltene 
Barsicherheiten 

Nettobetrag 

Cdqhu`sd 
'dwjk- Rhbgdqtmfrcdqhu`sdm( 

257 ± 257 22 167 68 

Rhbgdqtmfrcdqhu`sd 178 ± 178 -73 251 ± 
Jqdchsd tmc Enqcdqtmfdm `m
Jtmcdm 

221 168 53 ± ± 53 

Rtlld 656  168  488  -51 418  121         
 

       

        
Beträge, die in der Bilanz nicht 

saldiert wurden 
  

20-01-1/1/ 
hm Lhn- ~ 

Bruttobeträge 
von finanziellen 

Vermögens-
werten in der 

Bilanz 

Bruttobeträge 
von finanziellen 

Verbindlich-
keiten in der 

Bilanz, die 
saldiert wurden 

Nettobeträge 
von finanziellen 

Vermögens-
werten in der 

Bilanz 

Finanz-
instrumente 

Erhaltene 
Barsicherheiten 

Nettobetrag 

Cdqhu`sd 
'dwjk- Rhbgdqtmfrcdqhu`sdm( 

441 ± 441 40 301 100 

Rhbgdqtmfrcdqhu`sd 405 ± 405 38 366 1 
Jqdchsd tmc Enqcdqtmfdm `m
Jtmcdm 

239 181 58 ± ± 58 

Rtlld 1.085  181  904  78 667  159         
 

  



 
 

 

JNMYDQMQDBGMTMFRKDFTMF 

1/0 

Ehm`myhdkkd Udqahmckhbgjdhsdm 

       

        
Beträge, die in der Bilanz nicht 

saldiert wurden 
  

20-01-1/10 
hm Lhn- ~ 

Bruttobeträge 
von finanziellen 

Verbindlich-
keiten in der 

Bilanz 

Bruttobeträge 
von finanziellen 

Vermögens-
werten in der 

Bilanz, die 
saldiert wurden 

Nettobeträge 
von finanziellen 

Verbindlich-
keiten in der 

Bilanz 

Finanz-
instrumente 

Geleistete 
Barsicherheiten 

Nettobetrag 

Cdqhu`sd 
'dwjk- Rhbgdqtmfrcdqhu`sdm( 

301 ± 301 188 82 31 

Rhbgdqtmfrcdqhu`sd 107 ± 107 65 39 3 
Qdon,Sq`mr`jshnmdm ± ± ± ± ± ± 
Jtmcdmdhmk`fdm 168 168 ± ± ± ± 
Rtlld 576  168  408  253  121  34        
 

       

        
Beträge, die in der Bilanz nicht 

saldiert wurden 
  

20-01-1/1/ 
hm Lhn- ~ 

Bruttobeträge 
von finanziellen 

Verbindlich-
keiten in der 

Bilanz 

Bruttobeträge 
von finanziellen 

Vermögens-
werten in der 

Bilanz, die 
saldiert wurden 

Nettobeträge 
von finanziellen 

Verbindlich-
keiten in der 

Bilanz 

Finanz-
instrumente 

Geleistete 
Barsicherheiten 

Nettobetrag 

Cdqhu`sd 
'dwjk- Rhbgdqtmfrcdqhu`sdm( 

422 ± 422 330 62 30 

Rhbgdqtmfrcdqhu`sd 62 ± 62 49 13 ± 
Qdon,Sq`mr`jshnmdm 97 ± 97 97 ± ± 
Jtmcdmdhmk`fdm 181 181 ± ± ± ± 
Rtlld 762  181  581  476  75 30        
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Chd m`bgenkfdmcdm S`adkkdm kdhsdm chd Mdssnadsqþfd unm ehm`myhdkkdm UdqlĐfdmrvdqsdm tmc ehm`myhdkkdmUdqahmckhbgjdhsdm hm
cdq Ahk`my `te chd idvdhkhfd Ahk`myonrhshnm Ėadq9 

Ehm`myhdkkd UdqlĐfdmrvdqsd 

     

20-01-1/10 
hm Lhn- ~ 

Bilanzposition Buchwert der 
Bilanzposition 

davon ohne 
Saldierungs-

vereinbarung 

davon mit 
Saldierungs-

vereinbarung 
Cdqhu`sd 
'dwjk- Rhbgdqtmfrcdqhu`sdm( 

Handelsaktiva 257 ± 257 

Rhbgdqtmfrcdqhu`sd Sicherungsderivate 178 ± 178 
Jqdchsd tmc Enqcdqtmfdm `m
Jtmcdm 

Kredite und Forderungen an 
Kunden 

34.963 34.910 53 

Rtlld   35.398  34.910  488       
      

20-01-1/1/ 
hm Lhn- ~ 

Bilanzposition Buchwert der 
Bilanzposition 

davon ohne 
Saldierungs-

vereinbarung 

davon mit 
Saldierungs-

vereinbarung 
Cdqhu`sd 
'dwjk- Rhbgdqtmfrcdqhu`sdm( 

Handelsaktiva 441 ± 441 

Rhbgdqtmfrcdqhu`sd Sicherungsderivate 405 ± 405 
Jqdchsd tmc Enqcdqtmfdm `m
Jtmcdm 

Kredite und Forderungen an 
Kunden 

32.129 32.071 58 

Rtlld   32.975  32.071  904       
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Ehm`myhdkkd Udqahmckhbgjdhsdm 

     

20-01-1/10 
hm Lhn- ~ 

Bilanzposition Buchwert der 
Bilanzposition 

davon ohne 
Saldierungs-

vereinbarung 

davon mit 
Saldierungs-

vereinbarung 
Cdqhu`sd 
'dwjk- Rhbgdqtmfrcdqhu`sdm( 

Handelspassiva 301 ± 301 

Rhbgdqtmfrcdqhu`sd Sicherungsderivate 107 ± 107 
Qdon,Sq`mr`jshnmdm Finanzielle Verbindlichkeiten aus 

Vermögensübertragungen 
± ± ± 

Jtmcdmdhmk`fdm Verbindlichkeiten gegenüber 
Kunden 

35.148 35.148 ± 

Rtlld   35.556  35.148  408       
 

     

20-01-1/1/ 
hm Lhn- ~ 

Bilanzposition Buchwert der 
Bilanzposition 

davon ohne 
Saldierungs-

vereinbarung 

davon mit 
Saldierungs-

vereinbarung 
Cdqhu`sd 
'dwjk- Rhbgdqtmfrcdqhu`sdm( 

Handelspassiva 422 ± 422 

Rhbgdqtmfrcdqhu`sd Sicherungsderivate 62 ± 62 
Qdon,Sq`mr`jshnmdm Finanzielle Verbindlichkeiten aus 

Vermögensübertragungen 
97 ± 97 

Jtmcdmdhmk`fdm Verbindlichkeiten gegenüber 
Kunden 

32.265 32.265 ± 

Rtlld   32.846  32.265  581       
 

45 | Dudmst`kenqcdqtmfdm+ Dudmst`kudqahmckhbgjdhsdm tmc mhbgs `trfdmĖsysd Jqdchsq`gldm 

   
hm Lhn- ~ 31.12.2021  31.12.2020 
Dudmst`kudqahmckhbgjdhsdm 229  339  
Udqahmckhbgjdhsdm `tr AĖqfrbg`esdm 229 339 

Unm Jtmcdm mhbgs `trfdmĖsysd Jqdchsq`gldm 9.295  8.370  
ghdunm idcdqydhs eqhrsknr jĖmca`q 7.427 6.524 
ghdunm mhbgs eqhrsknr jĖmca`q 1.868 1.846    

 

@tefqtmc cdr Dqvdqar cdq RĖcvdrsa`mj g`s rhbg chd A@V@F Fqnto fdlþù Á 4 @ar`sy 0/ cdr Rs`stsr eĖq cdm Dhmk`fdmrh,
bgdqtmfrenmcr udqoekhbgsds+ cdm Atmcdrudqa`mc cdtsrbgdq A`mjdm d- U-+ Adqkhm unm dsv`hfdm Udqktrsdm eqdhytrsdkkdm+ chd
ctqbg L`ùm`gldm ytftmrsdmunm hl Ldgqgdhsradrhsy cdq A@V@F Fqnto rsdgdmcdm ncdq unm ctqbg rhd adgdqqrbgsdm Jqd,
chshmrshstsdm `me`kkdm- Chd Fqtood dqv`qsds `tr gdtshfdq Rhbgs jdhmd Y`gktmfdm `tr chdrdl Shsdk- 
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46 | Eqdlcvþgqtmfrunktlhm` 

Hm cdq A@V@F Fqnto vtqcdmUdqlĐfdmrfdfdmrsþmcd tmc Udqahmckhbgjdhsdm hm enkfdmcdm Eqdlcvþgqtmfdm fdg`ksdm9 

   
hm Lhn- ~ 31.12.2021  31.12.2020 
TRC 5.225 3.020 
BGE 1.038 1.191 
FAO 1.378 1.852 
Rnmrshfd 284 358 
Eqdlcvþgqtmf 7.925  6.421  
DTQ 48.400  46.701  
Rtlld @jshu` 56.325  53.122  
TRC 361 252 
BGE 57 214 
FAO 33 379 
Rnmrshfd 175 149 
Eqdlcvþgqtmf 626  994  
DTQ 55.699  52.128  
Rtlld O`rrhu` 56.325  53.122     
 

Chd S`adkkd dmsgþks `trrbgkhdùkhbg Ahk`myonrhshnmdm tmc fhas jdhmd Ghmvdhrd `te needmdCduhrdmonrhshnmdm `tefqtmc `tùdqah,
k`myhdkkdq Rhbgdqtmfrfdrbgþesd- 

47 | Fdnfq`oghrbgd Fdahdsd±K`mfeqhrshfd UdqlĐfdmrvdqsd 

   
hm Lhn- ~ 31.12.2021  31.12.2020 
ðrsdqqdhbg 819  840  
Vdrsdtqno` 188  259  
Rtlld 1.007  1.099     
 

Chd k`mfeqhrshfdmUdqlĐfdmrvdqsd rdsydm rhbg `tr cdm Ahk`myonrhshnmdm R`bg`mk`fdm+ Udqlhdsdsd FqtmcrsĖbjd tmc Fd,
aþtcd+ Fdrbgþesr,tmc Ehqldmvdqsd+ L`qjdmm`ld tmc Jtmcdmrsnbj+ Rnesv`qd tmc `mcdqd hll`sdqhdkkd UdqlĐfdmrvdqsd+
`s,dpthsx advdqsdsd Adsdhkhftmfdm tmc Rnmrshfd UdqlĐfdmrvdqsd lhs dhmdq Qdrsk`tydhs unm Ėadq dhmdl I`gq ytr`lldm- 
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48 | Kd`rhmffdrbgþesd 

Ehm`myhdqtmfrkd`rhmf `tr Rhbgs cdq A@V@F Fqnto `kr Kd`rhmffdadq 

Enqcdqtmfdm `tr Ehm`myhdqtmfrkd`rhmf,Udqsqþfdm vdqcdm hm cdq Ahk`my `kr ¢Enqcdqtmfdm `m Jtmcdm® `trfdvhdrdm- 

Chd A@V@F Fqnto udqkd`rs hl Q`gldm unm Ehm`myhdqtmfrkd`rhmf rnvngk Lnahkhdm `kr `tbg Hllnahkhdm- 

Chd enkfdmcd S`adkkd ydhfs chd öadqkdhstmf cdr Aqtssnhmudrshshnmrvdqsdr `te cdm A`qvdqs+ fdfkhdcdqs m`bg Qdrsk`teydhsdm eĖq
`kkd k`tedmcdm Kd`rhmfudqsqþfd'ngmd needmd Onrsdm(9 

     
20-01-1/10 
hm Lhn- ~ Bis 1 Jahr 1±5 Jahre Über  

5 Jahre Summe 

Fdr`lsadsq`f cdq `trrsdgdmcdm Kd`rhmfq`sdm
'Aqtssnhmudrshshnmrvdqs( 

442 1.251 58 1.751 

Mnbg mhbgs qd`khrhdqsd Ehm`mydqsqþfd 31 66 4 101 
Enqcdqtmfdm `trEhm`myhdqtmfrkd`rhmf
'Mdssnhmudrshshnmrvdqs( 

411  1.185  54 1.650  
     
 

     
20-01-1/1/ 
hm Lhn- ~ Bis 1 Jahr 1±5 Jahre Über  

5 Jahre Summe 

Fdr`lsadsq`f cdq `trrsdgdmcdm Kd`rhmfq`sdm
'Aqtssnhmudrshshnmrvdqs( 

426 1.357 59 1.842 

Mnbg mhbgsqd`khrhdqsd Ehm`mydqsqþfd 28 74 3 105 
Enqcdqtmfdm `tr Ehm`myhdqtmfrkd`rhmf
'Mdssnhmudrshshnmrvdqs( 

398  1.283  56 1.737  
     
 

@l 20- Cdydladq 1/10adsq`fdm chd mhbgs f`q`mshdqsdmQdrsvdqsd08Lhn- ~ '1/1/910Lhn- ~(- 

Drv`qdm01+1Lhn- ~ Vdqsadqhbgshftmfdm eĖq tmdhmaqhmfkhbgdLhmcdrskd`rhmfy`gktmfdm yt atbgdm ~ '1/1/95+1Lhn- ~(- 
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A@V@F Fqnto `kr Kd`rhmfmdgldq 'Lhdsdq( 

Chd A@V@F Fqnto kd`rs AĖqnfdaþtcd+ Ehkh`kdm+ Adsqhdar,tmc Fdrbgþesr`trrs`sstmf rnvhd E`gqydtfd Ėadqudqrbghdcdmd
Lhdsudqsqþfd- Chd unl Jnmydqm `afdrbgknrrdmdm Kd`rhmfudqgþksmhrrd vtqcdm yt fdrbgþesrĖakhbgdm Jnmchshnmdm fdsþshfs
tmc dmsg`ksdm hm cdq Qdfdk Oqdhr`mo`rrtmfrjk`trdkm+ vdkbgd cdm L`qjsjnmchshnmdm eĖq Fdrbgþesrkhdfdmrbg`esdm dmsroqd,
bgdm- @tr chdrdm Kd`rhmfudqgþksmhrrdm dqfdadm rhbg jdhmd Qdrsqhjshnmdm eĖq ytjĖmeshfd Chuhcdmcdmy`gktmfdm ncdq eĖq
Eqdlcj`ohs`k`tem`gldm ctqbg cdm Jnmydqm- 

Ytl 20-Cdydladq 1/10adsq`fdm chd Mtsytmfrqdbgsd08/+2Lhn- ~ '1/1/9 112+6Lhn- ~(- C`unm vdqcdm077+4Lhn- ~
'1/1/9 110+3Lhn- ~( tmsdq cdq Onrhshnm R`bg`mk`fdm tmc0+7Lhn- ~ '1/1/91+2Lhn- ~( tmsdq cdq Onrhshnm Enqcdqtmfdm `m
Jtmcdm yt enqsfdeĖgqsdm @mrbg`eetmfrjnrsdm `trfdvhdrdm- Chd enkfdmcd S`adkkd ydhfs chd Dmsvhbjktmf cdq Mtsytmfrqdbgsd
tmsdqsdhks hm @mk`fdmjk`rrdm9 

 

    
20-01-1/10 Grundstücke und 

Gebäude 
Betriebs- und 

Geschäftsausstattung Summe 
hm Lhn- ~ 
Atbgvdqs /0-/0-1/10 222,7  1,0  223,7  
Ytfþmfd 7,3 0,8 8,1 
@afþmfd -0,8 -0,2 -1,0 
Mdtadtqsdhktmfdm % Lnchehj`shnmdm -15,2 0,0 -15,2 
@arbgqdhatmfdm -24,8 -0,5 -25,3 
Atbgvdqs 20-01-1/10 189,2  1,1  190,3  
c`unm R`bg`mk`fdm 187,4 1,1 188,5 
c`unm Kd`rhmfenqcdqtmfdm 1,8 0,0 1,8 

 

 

Rdhs 0- Iþmmdq 1/10vtqcddhm Ytf`mfyt cdm Mtsytmfrqdbgsdm hm GĐgd unm7+0Lhn- ~ '1/1/9/+2Lhn- ~( dqe`rrs- Chdrdq
qdrtkshdqs `tr mdtdm Kd`rhmfudqgþksmhrrdm unmFdaþtcdm- 

Ytl 20-Cdydladq 1/10adsqþfs chd Kd`rhmfudqahmckhbgjdhs1/7+6Lhn- ~ '1/1/9 114+5Lhn- ~( tmc vhqc tmsdq cdq Onrhshnm
Rnmrshfd Udqahmckhbgjdhsdm `trfdvhdrdm- Chd enkfdmcd S`adkkd ydhfs chd Eþkkhfjdhsr`m`kxrd cdq Kd`rhmfudqahmckhbgjdhs9 

    
20-01-1/1/ Grundstücke und 

Gebäude 
Betriebs- und 

Geschäftsausstattung Summe 
hm Lhn- ~ 
Atbgvdqs /0-/0-1/1/ 250,1  1,2  251,3  
Ytfþmfd 0,0 0,3 0,3 
@afþmfd -2,7 0,0 -2,7 
Mdtadtqsdhktmfdm % Lnchehj`shnmdm 0,2 0,0 0,2 
@arbgqdhatmfdm -24,9 -0,5 -25,4 
Atbgvdqs 20-01-1/1/ 222,7  1,0  223,7  
c`unm R`bg`mk`fdm 220,4 1,0 221,4 
c`unmKd`rhmfenqcdqtmfdm 2,3 0,0 2,3 
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hm Lhn- ~ 31.12.2021  31.12.2020 

Ahr 0 I`gq 26,8 23,9 
0ð4 I`gqd 79,4 84,8 
öadq 4 I`gqd 102,5 116,9 
Rtlld Kd`rhmfudqahmckhbgjdhs 208,7  225,6  
 

Chd enkfdmcd S`adkkd ydhfs chd@trvhqjtmfdm cdr HEQR 05 `te cdm Fdvhmm ncdq Udqktrs9 

hm Lhn- ~ 2021  2020 

@arbgqdhatmf Mtsytmfrqdbgsd 25,3 25,4 
FqtmcrsĖbjd tmc Fdaþtcd 24,8 24,9 
Adsqhdar,tmc Fdrbgþesr`trrs`sstmf 0,5 0,5 

Yhmr`tev`mc Kd`rhmfudqahmckhbgjdhsdm 2,5 2,6 
@tevdmctmfdm eĖq jtqyeqhrshfd Kd`rhmfudqgþksmhrrd 0,3 0,5 
@tevdmctmfdm eĖq Kd`rhmfudqgþksmhrrd unm fdqhmfvdqshfdl Kd`rhmfudqlĐfdm 0,2 0,2 
@tevdmctmfdm eĖq u`qh`akd Y`gktmfdm tm`agþmfhf unm dhmdl Hmcdwncdq Yhmrr`sy 0,0 0,0 
Rtlld 28,3  28,7  
   
Fdr`lsd+ fdkdhrsdsd Y`gktmfdm `tr Lhdsudqgþksmhrrdm -29 -29  
Dqg`ksdmd Y`gktmfdm `tr Tmsdqkd`rhmf unm Mtsytmfrqdbgsdm 4 3    
 

Hl I`gq 1/10dmsrs`mcdm ctqbg chd @mvdmctmf unm HEQR 05 dhm ytrþsykhbgdq Yhmr`tev`mc hm GĐgd unm1+4Lhn- ~ '1/1/9
1+5Lhn- ~( tmc @arbgqdhatmfdm hm GĐgd unm14+2Lhn- ~ '1/1/914+3Lhn- ~(- Lhds`tevdmctmfdm eĖq Nodq`shmf Kd`rhmf hm
GĐgd unm17+2Lhn- ~ '1/1/9 16+1Lhn- ~( dmsehdkdm `tr cdl rnmrshfdm adsqhdakhbgdm @tev`mc tmc cdl rnmrshfdm Udqv`k,
stmfr`tev`mc+ v`r yt dhmdqDqgĐgtmfcdr Fdvhmmr unq Rsdtdqm hm GĐgd unm/+4Lhn- ~ '1/1/9/+7Lhn- ~( eĖgqsd- 
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49 | Cdqhu`shud Ehm`mysq`mr`jshnmdm 

Cdqhu`shud Ehm`mysq`mr`jshnmdmytl 20- Cdydladq 1/10 

        
    Nominalbeträge/Restlaufzeit1) Marktwerte1) 
20-01-1/10 
hm Lhn- ~   Bis 1 Jahr 1±5 Jahre Über  

5 Jahre Summe Positiv Negativ 

Yhmrcdqhu`sd 8.293  25.459  23.992  57.744  378  -178  
c`unm Zinsswaps Bankbuch 7.967 25.272 23.487 56.725 363 -139 
  Zinssatzoptionen Bankbuch 326 187 506 1.019 15 -38 
                
  Zinsswaps Handelsbuch ± ± ± ± ± ± 
  Zinssatzoptionen 

Handelsbuch 
± ± ± ± ± ± 

                
Vdbgrdkjtqrudqsqþfd 4.394  3.586  2.870  10.851  47 -217  
c`unm Währungsswaps Bankbuch 667 3.284 2.870 6.822 5 -163 
  Devisentermine und 

Optionen Bankbuch 
3.727 302 ± 4.029 42 -54 

                
  Währungsswaps 

Handelsbuch 
± ± ± ± ± ± 

  Devisentermine und 
Optionen Handelsbuch 

± ± ± ± ± ± 

                
Vdqso`ohdqadynfdmd Fdrbgþesd tmc rnmrshfd
Cdqhu`sd 

35 400  31 466  9 -13 

c`unm wertpapierbezogene und 
sonstige Derivate Bankbuch 

35 400 31 466 9 -13 

                
Rtlld   12.722  29.445  26.894  69.061  435  -408  
c`unm Bankbuchgeschäfte 12.722 29.445 26.894 69.061 435 -408 
  Handelsbuchgeschäfte ± ± ± ± ± ±         
0( Hm cdm Cdqhu`sdm A`mjatbg rhmc Cdqhu`sd hm E`hq,U`ktd,Gdcfd,Adyhdgtmfdm+ B`rgeknv,Gdcfd,Adyhdgtmfdm tmc Mds,Hmudrsldms,Gdcfd,Adyhdgtmfdm
dmsg`ksdm- 
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Chd nahfdS`adkkd dmsgþks enkfdmcd Adsqþfd eĖq E`hq,U`ktd,Gdcfdr+ B`rgeknv,Gdcfdr tmc Mds,Hmudrsldms,Gdcfdr9 

        
    Nominalbeträge/Restlaufzeit Marktwerte 
20-01-1/10 
hm Lhn- ~   Bis 1 Jahr 1±5 Jahre Über  

5 Jahre Summe Positiv Negativ 

Yhmrcdqhu`sd Fair-Value-Hedge 
± Zinsrisiko 

992 12.155 14.608 27.756 169 -17 

Vdbgrdkjtqrudqsqþfd Cashflow-Hedge ± 
FX-Risiko 

670 2.022 2.520 5.212 9 -87 

Vdbgrdkjtqrudqsqþfd Net Investment 
Hedge ± FX-Risiko 

139 ± ± 139 ± -3 

Rtlld   1.801  14.178  17.128  33.107  178  -107          
 

Cdqhu`shud Ehm`mysq`mr`jshnmdm ytl 20- Cdydladq 1/1/ 

        
    Nominalbeträge/Restlaufzeit1) Marktwerte1) 
20-01-1/1/ 
hm Lhn- ~   Bis 1 Jahr 1±5 Jahre Über  

5 Jahre Summe Positiv Negativ 

Yhmrcdqhu`sd 10.152  26.037  21.184  57.372  658  -315  
c`unm Zinsswaps Bankbuch 9.889 25.685 20.490 56.063 632 -267 
  Zinssatzoptionen Bankbuch 263 352 694 1.309 26 -48 
                
  Zinsswaps Handelsbuch ± ± ± ± ± ± 
  Zinssatzoptionen Handelsbuch ± ± ± ± ± ± 
                
Vdbgrdkjtqrudqsqþfd 4.229  3.135  1.503  8.868  178  -163  
c`unm Währungsswaps Bankbuch 1.030 2.891 1.503 5.425 87 -96 
  Devisentermine und Optionen Bankbuch 3.199 244 ± 3.443 91 -67 
                
  Währungsswaps Handelsbuch ± ± ± ± ± ± 

  
Devisentermine und Optionen 
Handelsbuch 

± ± ± ± ± ± 

                
Vdqso`ohdqadynfdmd Fdrbgþesd tmc rnmrshfd Cdqhu`sd 0 13 31 44 10 -6 
c`unm wertpapierbezogene und sonstige 

Derivate Bankbuch 
± 13 31 44 10 -6 

                
Rtlld 14.381  29.185  22.718  66.284  846  -484  
c`unm Bankbuchgeschäfte 14.381 29.185 22.718 66.284 846 -484 
  Handelsbuchgeschäfte ± ± ± ± ± ±         
0( Hm cdm Cdqhu`sdm A`mjatbg rhmc Cdqhu`sd hm E`hq,U`ktd,Gdcfd,Adyhdgtmfdm tmcB`rgeknv,Gdcfd,Adyhdgtmfdm dmsg`ksdm- 

Chd nahfdS`adkkd dmsgþks enkfdmcd Adsqþfd eĖq E`hq,U`ktd,Gdcfdr tmc B`rgeknv,Gdcfdr9 
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    Nominalbeträge/Restlaufzeit Marktwerte 
20-01-1/1/ 
hm Lhn- ~   Bis 1 Jahr 1±5 Jahre Über  

5 Jahre Summe Positiv Negativ 

Yhmrcdqhu`sd Fair-Value-Hedge 
± Zinsrisiko 

1.310 11.101 12.038 24.449 308 -45 

Vdbgrdkjtqrudqsqþfd Cashflow-Hedge ± 
FX-Risiko 

901 1.921 1.341 4.163 89 -15 

Vdbgrdkjtqrudqsqþfd Net Investment 
Hedge ± FX-Risiko 

215 ± ± 215 8 -2 

Rtlld   2.426  13.022  13.379  28.827  405  -62         
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50 | Khrsd jnmrnkhchdqsdq Snbgsdqtmsdqmdgldm 

     
  31.12.2021  31.12.2020 
A`mjdm         
A@V@F O-R-J- @F+ Vhdm V 100,00% V 100,00% 
A@V@F O-R-J- Vngma`ta`mj @jshdmfdrdkkrbg`es+ Vhdm V 100,00% V 100,00% 
CDOE@ @BR A@MJ C@B+ Ctakhm V 100,00% ± ± 
CDOE@ A@MJ okb+ Ctakhm V 100,00% ± ± 
rs`qs9a`tro`qj`rrd @F+ G`latqf V 100,00% V 100,00% 
rs`qs9a`tro`qj`rrd @F+ Vhdm V 100,00% V 100,00% 

Hllnahkhdm         
Cqnl`k`md Lhkk Khlhsdc+ Mdvqx0( V 0,00% ± ± 
E`hqfqddm Rgnoohmf Bdmsqd 'B`qknv( Khlhsdc+ Ctakhm0( V 0,00% ± ± 
FDH Mdvqx Ksc+ Mdvqx0( V 0,00% ± ± 
KRQDE2 Shfdq @adqcddm R-`-q-k-+ Ktwdlatqf ± ± V 100,00% 
KRQDE2 Shfdq E`kjhqj H R-`-q-k-+ Ktwdlatqf ± ± V 100,00% 
KRQDE2 Shfdq FkntbdrsdqR-`-q-k-+ Ktwdlatqf ± ± V 100,00% 
KRQDE2 Shfdq Qnlenqc R-`-q-k-+ Ktwdlatqf ± ± V 100,00% 
KRQDE2 Shfdq Rntsg`losnm R-`-q-k-+ Ktwdlatqf ± ± V 100,00% 
Oqnlnmsnqh` Gnkchmf 025 A-U-+ @lrsdqc`l V 100,00% V 100,00% 
Q % A Kd`rhmffdrdkkrbg`es l-a-G-+ Vhdm V 100,00% V 100,00% 
QUF Qd`khsþsdmudqvdqstmfrfdrdkkrbg`es l-a-G-+ Vhdm V 100,00% V 100,00% 
RVAH C`qlrs`cs 0 FlaG+ Rstssf`qs ± ± V 100,00% 
RVAH L`hmy 0 FlaG+ Rstssf`qs ± ± V 100,00% 
RVAH LĖmbgdm 0 FlaG+ Rstssf`qs ± ± V 100,00% 
RVAH Rstssf`qs 0 FlaG+Rstssf`qs V 100,00% V 100,00% 
RVAH Rstssf`qs 1 FlaG+ Rstssf`qs ± ± V 100,00% 
RVAH Rstssf`qs 2 FlaG+ Rstssf`qs ± ± V 100,00% 

Kd`rhmf         
@BO HS,Ehm`myhdqtmfr FlaG+ Vhdm V 75,00% V 75,00% 
A@V@F O-R-J- HLLNAHKHDMKD@RHMF FlaG+ Vhdm V 100,00% V 100,00% 
A@V@F O-R-J- Jnlldqykd`rhmf FlaG+ Vhdm V 100,00% V 100,00% 
A@V@F O-R-J- KD@RHMF FlaG % Bn- LNAHKHDMKD@RHMF JF-+ Vhdm V 100,00% V 100,00% 
A@V@F O-R-J- KD@RHMF Gnkchmf FlaG+ Vhdm V 100,00% V 100,00% 
A@V@F O-R-J- LNAHKHDMKD@RHMF FlaG+ Vhdm V 100,00% V 100,00% 
AEK Kd`rhmf FlaG+ Drbganqm V 97,87% V 97,44% 
BUF Hllnahkhdm FlaG+ Vhdm V 100,00% V 100,00% 
d`rxkd`rhmf FlaG+ Vhdm V 100,00% V 100,00% 
GAU Gnkchmf tmc Adsdhkhftmfrudqv`kstmf FlaG+ Vhdm V 100,00% V 100,00% 
JKAA`tk`mcdmsvhbjktmf FlaG+ Vhdm V 100,00% V 100,00% 
Kd`rhmf,vdrs FlaG+ Jhdedqredkcdm V 100,00% V 100,00% 
Lnqfdmrsdqm Lhds * Kd`rhmf FlaG+ Drbganqm V 92,98% V 92,57% 
O-R-J- HLLNAHKHDMKD@RHMF FlaG+ Vhdm V 100,00% V 100,00%      
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RnmrshfdMhbgsa`mjdm         
@TRSVDRS @MRS@KS FlaG+ Sqhdrdm V 100,00% V 100,00% 
A@V@F Dctb`shnm Sqtrs Bnqo-+ Vhklhmfsnm V 100,00% V 100,00% 
A@V@F Fqnto Fdql`mx FlaG+ Drbganqm V 100,00% V 100,00% 
A@V@F O-R-J- C`sdmchdmrs Fdrdkkrbg`es l-a-G-+ Vhdm ± ± V 100,00% 
A@V@F O-R-J- HLLNAHKHDM FlaG+ Vhdm V 100,00% V 100,00% 
A@V@F O-R-J- Udqrhbgdqtmf @jshdmfdrdkkrbg`es+ Vhdm E 25,00% E 25,00% 
Anmmhd QD TJ 0 A-U-+ @lrsdqc`l V 100,00% V 100,00% 
AOH Gnkchmf FlaG % Bn JF-+ Vhdm V 100,00% V 100,00% 
AUUdqlĐfdmrudqv`kstmf FlaG+ Vhdm V 100,00% V 100,00% 
AUU B`xl`m Ksc-+ Fdnqfd Snvm V 100,00% V 100,00% 
D1D Jqdchsl`m`fdldms FlaG+ Vhdm ± ± V 100,00% 
D1D Rdquhbdr FlaG+ Vhdm 'unql`kr9 D1D Rdquhbd Bdmsdq Gnkchmf
FlaG+ Vhdm( 

V 100,00% V 100,00% 

A@V@FRdquhbdr FlaG+ Vhdm 'unql`kr9 D1D
Sq`mr`jshnmrl`m`fdldms FlaG+ Vhdm( 

V 100,00% V 100,00% 

EBS Od`qk+ O`mshm V 100,00% V 100,00% 
Edkcro`q 1/05,0 Lnqsf`fd Gnkchmf Khlhsdc+ Knmcnm1( ± ± V 0,00% 
Edkcro`q 1/05,0 OKB+ Knmcnm1( ± ± V 0,00% 
F`qqhrnmD`qkrenqs Hmudrsldmsr 1 C@B+ Mdvqx1( V 0,00% ± ± 
Gd`ksg Bndun @F+ G`latqf V 100,00% V 100,00% 
L- Rhsshjtr Rsq- 0/ Dqqhbgstmfr FlaG+ Vhdm V 100,00% V 100,00% 
LE A@V@F Aknbjdq KKB+ Vhklhmfsnm V 100,00% V 100,00% 
OEG Oqnodqshdr Etmcr Gnkchmf FlaG+Vhdm V 100,00% V 100,00% 
OR@ O`xldms Rdquhbdr @trsqh` FlaG+ Vhdm E 20,82% E 20,82% 
O-R-J- Adsdhkhftmfrudqv`kstmf FlaG+ Vhdm V 100,00% V 100,00% 
QE eĖmeydgm A@V@F Lnahkhdm,Kd`rhmf Fdrdkkrbg`es l-a-G-+ Vhdm V 100,00% V 100,00% 
QE yvĐke A@V@FKd`rhmf Fdrdkkrbg`es l-a-G-+ Vhdm ± ± V 100,00% 
QNL@W Hllnahkhdm FlaG+ Vhdm ± ± V 100,00% 
RVA Hllnvdqs FlaG+ Rstssf`qs V 100,00% V 100,00% 
Shfdq Qds`hk TJ QD 0 R-`-q-k-+ Ktwdlatqf ± ± V 100,00% 
Shfdq Qds`hk TJ QD 1 R-`-q-k-+ Ktwdlatqf ± ± V 100,00% 
Y`gmþqysdj`rrd @F+ Vþcdmrvhk V 100,00% V 99,99%      

U £ Unkkjnmrnkhchdqtmf+ D £ Dpthsx,Ldsgncd 
0(Rhdgd Mnsd27- 
1( C` cdq Yvdbj chdrdq Fdrdkkrbg`esdm chd Adqdhsrsdkktmf unm khpthcdm Lhssdkm tmc chd Qdehm`myhdqtmf cdq A@V@F O-R-J- hrs tmcchd A@V@F O-R-J- `kkd Udqsqþfd
fdrs`ksds tmc adrshlls+ v`qdm chdrd Fdrdkkrbg`esdm hm 1/1/ `tefqtmc unm Vdrdmskhbgjdhs fdlþù HEQR 0/ yt jnmrnkhchdqdm- 

Vdrdmskhbgd Snbgsdqtmsdqmdgldm vdqcdm fdlþù HEQR 0/ unkkjnmrnkhchdqs+ vþgqdmc vdrdmskhbgd `rrnyhhdqsd Tmsdqmdgldm
m`bg H@R 17 `s,dpthsx jnmrnkhchdqs vdqcdm- 

Snbgsdqtmsdqmdgldm rhmc Tmsdqmdgldm+ eĖq vdkbgd chd A@V@F Fqnto Adgdqqrbgtmf fdlþù HEQR 0/ `trĖas- Adgdqq,
rbgtmf khdfs unq+ vdmm chd A@V@F Fqnto u`qh`akdm QĖbjekĖrrdm `tr hgqdq Adyhdgtmf yt dhmdl Snbgsdqtmsdqmdgldm `trfd,
rdsys hrs tmc rhd fkdhbgydhshf Ėadq chd Eþghfjdhs udqeĖfs+ chdrd QĖbjekĖrrd ctqbg hgqd Dmsrbgdhctmfrl`bgs Ėadq c`r
Snbgsdqtmsdqmdgldm yt addhmektrrdm- 

@rrnyhhdqsd Tmsdqmdgldm m`bg H@R 17 rhmc `kkd Tmsdqmdgldm+ `te chd chd A@V@F Fqnto l`ùfdakhbgdm Dhmektrr `trĖas+
chdrd `adq mhbgs adgdqqrbgs ncdq fdldhmrbg`eskhbg eĖgqs- Chdr hrs fqtmcrþsykhbg cdq E`kk+ vdmm chd A@V@F Fqnto yvhrbgdm
1/$ tmc 4/$ cdq Rshllqdbgsd gþks- 
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Chd Jk`rrhehyhdqtmf+ na dhm Snbgsdqtmsdqmdgldm.`rrnyhhdqsdr Tmsdqmdgldm vdrdmskhbg hrs+ vhqc dhml`k iþgqkhbg ĖadqoqĖes- 

51 | Khrsd vdfdm Tmvdrdmskhbgjdhs mhbgs jnmrnkhchdqsdq Snbgsdq,tmc `rrnyhhdqsdq Tmsdqmdgldm 

   
  31.12.2021  31.12.2020 
Hllnahkhdm     
M % L Hllnahkhdmdmsvhbjktmfr FlaG+ Vhdm 100,00% 100,00% 
KRQDE2 Shfdq@adqcddm R-`-q-k-+ Ktwdlatqf 100,00% ± 
KRQDE2 Shfdq E`kjhqj H R-`-q-k-+ Ktwdlatqf 100,00% ± 
KRQDE2 Shfdq E`kjhqj HH R-`-q-k-+ Ktwdlatqf 100,00% 100,00% 
KRQDE2 Shfdq Fkntbdrsdq R-`-q-k-+ Ktwdlatqf 100,00% ± 
KRQDE2 Shfdq Qnlenqc R-`-q-k-+Ktwdlatqf 100,00% ± 
KRQDE2 Shfdq Rntsg`losnm R-`-q-k-+ Ktwdlatqf 100,00% ± 
RVAH L`hmy 0 FlaG+ Rstssf`qs 100,00% ± 
RVAH Rstssf`qs 1 FlaG+ Rstssf`qs 100,00% ± 
RVAH Rstssf`qs 2 FlaG+ Rstssf`qs 100,00% ± 

Kd`rhmf     
A@V@F Kd`rhmf % ekdds r-q-n-+ Oq`f 100,00% 100,00% 
A@V@F Kd`rhmf r-q-n-+ Aq`shrk`u` 100,00% 100,00% 
Ehcdr Kd`rhmf FlaG+ Vhdm 50,00% 50,00% 
F`q` QOJ FqtmcrsĖbjrudqv`kstmfrfdrdkkrbg`es l-a-G-+ Vhdm 100,00% 100,00% 
GED `kog` G`mcdkr,FlaG+ Vhdm 50,00% 50,00% 
Jnlltm`kkd`rhmf FlaG+ Vhdm 100,00% 50,00% 
OS Hllnahkhdmkd`rhmf FlaG+ Vhdm 100,00% 100,00% 
QE rdbgr A@V@F O-R-J- KD@RHMF FlaG % Bn- JF-+ Vhdm 100,00% 100,00% 

Rnmrshfd Mhbgsa`mjdm     
@TRSNRS @MRS@KS+ A`kydqr 100,00% 100,00% 
A@V@F O-R-J- Dpthsx Ehm`mbd Khlhsdc+ Rs- Gdkhdq ± 100,00% 
AEK Udqsqhdaro`qsmdq AdsdhkhftmfrfdrlaG+ Drbganqm 73,36% 68,03% 
Cdoe` Hqdk`mc Gnkchmf Khlhsdc+ Ctakhm 100,00% ± 
A@V@F Fqnto @cuhrnqr FlaG+ Vhdm 'unql`kr9 cc,qn`cl`o Tmsdqmdgldmradq`stmf
FlaG+ Vhdm( 

100,00% 100,00% 

A@V@F Fqnto @cuhrnqrHmsdqm`shnm`k FlaG+ Drbganqm 'unql`kr9 FS@ Fkna`k
Sq`mrenql`shnm @cuhrnqr FlaG+ Drbganqm( 

100,00% 100,00% 

d`rx fqddm dmdqfx FlaG+ Vhdm ± 49,00% 
d`rx fqddm dmdqfx FlaG % Bn JF+ Vhdm ± 49,00% 
Dhmk`fdmrhbgdqtmf cdq A`mjdm tmc A`mjhdqrFdrdkkrbg`es l-a-G- h-K-+ Vhdm ± 35,92% 
Edkcro`q 1/05,0 Lnqsf`fd Gnkchmf Khlhsdc+ Knmcnm0( 0,00% ± 
Edkcro`q 1/05,0 OKB+ Knmcnm0( 0,00% ± 
Ehmfnqhkk` FlaG hm Khpt-+ Vhdm 70,00% 40,00% 
Ehmudmstl FlaG+ LĖmbgdm 49,00% 49,00% 
Ehmudmstl HS FlaG+ Vhdm 49,00% 49,00% 
EkdwRh Ehm`my Udqlhssktmfrfdrdkkrbg`es l-a-G-+ G`latqf 100,00% 100,00% 
Nbs`msnr Adsdhkhftmfrudqv`kstmfr FlaG+ Vhdm 100,00% ± 
Nlmhb`r L`m`fdldms @F+ Vþcdmrvhk 100,00% 99,99% 
QNL@W Hllnahkhdm FlaG+ Vhdm 100,00% ± 
QE yvĐke A@V@FKd`rhmf Fdrdkkrbg`es l-a-G-+ Vhdm 100,00% ± 
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  31.12.2021  31.12.2020 
R`uhsx UdqlĐfdmrudqv`kstmfr FlaG+ Vhdm 49,00% 49,00% 
ROF Rnesv`qd Rnktshnmr Khlhsdc+ Lhmrj ± 25,03% 
ROFQ Ehm`mbh`k Rnktshnmr FlaG+ Vhdm ± 25,03% 
RVA Sqdtg`mc Fdrdkkrbg`es lhsadrbgqþmjsdq G`estmf h-K-+ Rstssf`qs ± 100,00% 
Shfdq Qds`hk TJ QD 0 R-`-q-k-+ Ktwdlatqf 100,00% ± 
Shfdq Qds`hk TJ QD 1 R-`-q-k-+ Ktwdlatqf 100,00% ± 
Tmhudqr` Oqnsdbshnm Oqnsnbnk WKHH K-O-+ Lh`lh 100,00% 100,00% 
Udqshu` E`lhkx Neehbd FlaG h-K-+Rstssf`qs 100,00% 100,00%    

0( C` cdq Yvdbj chdrdq Fdrdkkrbg`esdm chd Adqdhsrsdkktmf unm khpthcdm Lhssdkm tmc chd Qdehm`myhdqtmf cdq A@V@F O-R-J- hrs tmcchd A@V@F O-R-J- `kkd Udqsqþfd
fdrs`ksds tmc adrshlls+ v`qdm chdrd Fdrdkkrbg`esdm hm 1/1/`tefqtmc unm Vdrdmskhbgjdhs fdlþù HEQR 0/ yt jnmrnkhchdqdm- 
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52 | @rrnyhhdqsd Tmsdqmdgldm+ chd `tefqtmc unm Tmvdrdmskhbgjdhs mhbgs `s,dpthsx advdqsds vdqcdm 

Chd enkfdmcd öadqrhbgs ydhfs vdrdmskhbgd ehm`myhdkkd Dbjc`sdm unm mhbgs jnmrnkhchdqsdm`rrnyhhdqsdm Tmsdqmdgldm9 

   
hm Lhn- ~ 31.12.2021  31.12.2020 
Jtltkhdqsd Ahk`myrtlld 50 204 
Jtltkhdqsdr Dhfdmj`ohs`k 2 2 
Jtltkhdqsdr I`gqdrdqfdamhr 0 0    
 

Chd hm nahfdq S`adkkd c`qfdrsdkksdm Adsqþfd a`rhdqdm `te cdm kdsysdm udqeĖfa`qdm@arbgkĖrrdm cdq dmsroqdbgdmcdm Fdrdkk,
rbg`esdm+ vdkbgd m`bg cdm idvdhkr `mvdmca`qdm Qdbgmtmfrkdftmfrunqrbgqhesdm dqrsdkks vtqcdm- Ytl Ydhsotmjs cdq Dqrsdk,
ktmf cdr @arbgktrrdr cdq A@V@F Fqnto ytl 20- Cdydladq 1/10k`fdm eĖq dhmdm Fqnùsdhk cdq adsqneedmdm Fdrdkkrbg`esdm
@arbgkĖrrd ytl Ahk`myrshbgs`f 20- Cdydladq 1/1/unq 'Unqi`gq9 20- Cdydladq 1/08(- 

Vhq lĐbgsdm c`q`te ghmvdhrdm+ c`rr chd nahfd S`adkkd mhbgs cdm Đjnmnlhrbgdm @msdhk `m cdm `rrnyhhdqsdm Tmsdqmdgldm
vhcdqrohdfdks- Cdq ctqbgrbgmhsskhbgd Đjnmnlhrbgd @msdhkadsqþfs38$ '1/1/9 32$(- 

AdyĖfkhbg vdhsdqdq Cds`hkr udqvdhrdmvhq `te Mnsd 26¢@mf`adm yt m`gdrsdgdmcdm Odqrnmdm tmc Tmsdqmdgldm®- 

53 | @msdhkd `m `rrnyhhdqsdm Tmsdqmdgldm 

Chd hm chdrdq @mf`ad dmsg`ksdmdm Adsdhkhftmfdm `m `rrnyhhdqsdm Tmsdqmdgldm vdqcdm m`bg cdq Dpthsx,Ldsgncd ahk`myhdqs-
Chd A@V@F Fqnto adhmg`ksds yvdh Tmsdqmdgldm+ chd `s,dpthsx dhmadynfdm vdqcdm9 A@V@F O-R-J- Udqrhbgdqtmf @F+ Vhdm+
tmc OR@ O`xldms Rdquhbdr @trsqh` FlaG+ Vhdm- Hm tmsdmrsdgdmcdq S`adkkd hrs dhmd ytr`lldmfde`rrsd Ehm`myhmenql`shnm
yt cdm @msdhkdm cdr Jnmydqmr `m `rrnyhhdqsdm Tmsdqmdgldm dmsg`ksdm+ chd hl Udqfkdhbg ytq Ahk`myrtlld tmc ytl Fdvhmm
ncdq Udqktrs `kr tmvdrdmskhbg fdrdgdm vdqcdm9 

   
hm Lhn- ~ 31.12.2021  31.12.2020 
Rtlld cdqAdsdhkhftmfratbgvdqsd `m `rrnyhhdqsdm Tmsdqmdgldm 42 44 
Rtlld cdq @msdhkd `l Fdvhmm ncdq Udqktrs 3,6 1,1 
Rtlld cdq @msdhkd `l rnmrshfdm Dqfdamhr -2,5 0,8 
Rtlld cdq @msdhkd `l Fdr`lsdqfdamhr 1,1 1,9    

54 | @msdhkd `m mhbgs jnmrnkhchdqsdmrsqtjstqhdqsdm Tmsdqmdgldm 

Rsqtjstqhdqsd Tmsdqmdgldm rhmc cdq`qs `trfdrs`ksds+ c`rr Rshllqdbgsd ncdq udqfkdhbga`qd Qdbgsd mhbgs cdq cnlhmhdqdmcd
E`jsnq eĖq chd Adrshlltmf cdq Adgdqqrbgtmf cdq Dhmgdhs rhmc- Chdr hrs dsv` cdq E`kk+ vdmm rhbg Rshllqdbgsd kdchfkhbg `te
chd Udqv`kstmfr`tef`adm adyhdgdm tmc chd qdkdu`msdm @jshuhsþsdm ctqbg udqsq`fkhbgd Udqdhma`qtmfdm fdrsdtdqs vdqcdm- Dhm
rsqtjstqhdqsdr Tmsdqmdgldm ydhbgmds rhbg nesl`kr ctqbg dhmhfd ncdq `kkd cdq enkfdmcdm Ldqjl`kd `tr9 
} Adrbgqþmjsd Sþshfjdhsdm 
} Dmf tmc fdm`t cdehmhdqsdq Yvdbj 
} Tmytqdhbgdmcdr Dhfdmj`ohs`k 
} Ehm`myhdqtmf hm Enql y`gkqdhbgdq udqsq`fkhbg udqjmĖoesdq Hmrsqtldmsd eĖq Hmudrsnqdm+ tl Jqdchs,ncdq `mcdqd Qhrhjdm
'Sq`mbgdm( yt aĖmcdkm 
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Chd Dhmgdhsdm+ chd Fdfdmrs`mc chdrdq @mg`mf`mf`ad rhmc+ vdqcdm mhbgs jnmrnkhchdqs+ c` cdq Jnmydqm jdhmd Adgdqqrbgtmf
Ėadq Rshllqdbgsd+ Udqsqþfd+ Ehm`myhdqtmfrudqdhma`qtmfdm ncdq `mcdqd Lhssdk g`s- C`r Dwonrtqd cdq A@V@F Fqnto fdfdm,
Ėadq mhbgs jnmrnkhchdqsdm rsqtjstqhdqsdm Dhmgdhsdm tle`rrs Kd`rhmftmsdqmdgldm+ vdkbgd Rodyh`kkd`rhmf adsqdhadm tmc unm
cdq A@V@F Fqnto ehm`myhdqs vdqcdm- 

Chd @qs cdq Fdrbgþesr`jshuhsþsdm dhmdq rsqtjstqhdqsdm Dhmgdhsadrshlls cdqdm FqĐùd- Adh cdm rnmrshfdm rsqtjstqhdqsdm Adsdhkh,
ftmfdm adrshlls chd Ahk`myrtlld cdq Dhmgdhsdm hm GĐgd unm 7/Lhn- ~ '1/1/972Lhn- ~( chd FqĐùd cdq rsqtjstqhdqsdm
Tmsdqmdgldm- Adh cdm @mf`adm yt cdm Udqaqhdetmfdm hrs chdr cdq Mdmmvdqs cdq `trfdfdadmdm Vdqso`ohdqd hm GĐgd unm
648Lhn- ~ '1/1/9 885Lhn- ~(ayv- adh Ehm`myhdqtmfdm unm rnmrshfdm Yvdbjfdrdkkrbg`esdm hrs chdr cdq Ehm`myhdqtmfrad,
sq`f hm GĐgd unm 58 Lhn- ~ '1/1/9 / Lhn- ~(- 

Chd enkfdmcd S`adkkd ydhfs chd Atbgvdqsd cdq UdqlĐfdmrvdqsd tmc Udqahmckhbgjdhsdm+ chd chd @msdhkd `m mhbgs jnmrnkhchdqsdm
rsqtjstqhdqsdm Tmsdqmdgldm adsqdeedm+ rnvhd chd Dqsqþfd `tr chdrdm rsqtjstqhdqsdm Dhmgdhsdm- Chd GĐbgrsdwonmhdqtmf hm Ad,
ytf `te Udqktrsd dmsroqhbgs cdm lhs cdm rsqtjstqhdqsdm Dhmgdhsdm udqatmcdmdm UdqlĐfdmrvdqsdm- 

   
hm Lhn- ~ 2021  2020 
Atbgvdqs cdq UdqlĐfdmrvdqsd hm Udqahmctmf lhs @msdhkdm `m rsqtjstqhdqsdm Tmsdqmdgldm 867  1.037  
hm cdq Ahk`my `trfdvhdrdm tmsdq Yt enqsfdeĖgqsdm @mrbg`eetmfrjnrsdm 867 1.037 

Atbgvdqs cdq Udqahmckhbgjdhsdm hm Udqahmctmf lhs @msdhkdm `mrsqtjstqhdqsdm
Tmsdqmdgldm 

± ± 

Dqsqþfd 7,5  9,7  
Yhmrdqsqþfd 7,5 9,7 

Vþgqdmc cdq Adqhbgsrodqhncd dqkhssdmdq Udqktrs ± ± 
L`whl`k lĐfkhbgdq Udqktrs 867 1.037    
 

Chd A@V@F Fqnto g`s vdcdq hl `afdk`tedmdm Fdrbgþesri`gq dhm mhbgsjnmrnkhchdqsdr rsqtjstqhdqsdr Tmsdqmdgldm ehm`myhdkk
ncdq `mcdqvdhshf tmsdqrsĖsys mnbg g`s rhd fdfdmvþqshf chd @arhbgs c`yt-  
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Chd A@V@F Fqnto hrs dhmd `te c`r Oqhu`sjtmcdmfdrbgþes enjtrrhdqsd A`mj+ chd Ėadq uhdkd I`gqd dhm qhrhjn`qldr+ dhme`bgdr
tmc sq`mro`qdmsdr Fdrbgþesrlncdkk lhs dhmdq jnmrhrsdmsdm Rsq`sdfhd `tefda`ts g`s- Cdq Rbgvdqotmjs khdfs `te cdq deehyhdm,
sdm tmc dhme`bgdm Adqdhsrsdkktmf tmrdqdq vhbgshfrsdm Jqdchs,tmc Ro`qoqnctjsd Ėadq tmrdqd dhfdmdm Mdsyvdqjd+ rsq`sdfh,
rbgdm O`qsmdq tmc udqrbghdcdmdm chfhs`kdm J`mþkd- C`rBnqonq`sdr+ Qd`k Drs`sd % Otakhb Rdbsnq Rdfldmsadchdms
Jtmcdm unq `kkdl lhs m`shnm`kdm tmc hmsdqm`shnm`kdm Jqdchsdm+ Dhmk`fdm tmc Y`gktmfrudqjdgqrchdmrskdhrstmfdm- Hl fdr`l,
sdm Rdfldms jnmydmsqhdqdm vhq tmr `te qhrhjn`mfdo`rrsd Dqsqþfd tmc g`ksdm dhmd chryhokhmhdqsd Jqdchsudqf`ad `teqdbgs- Tm,
rdqd Lþqjsd rhmc dmsvhbjdksd Unkjrvhqsrbg`esdm lhs rs`ahkdm qdbgskhbgdm tmc onkhshrbgdm Q`gldmadchmftmfdmhmcdq C@BG,
Qdfhnm+ cdm Mhdcdqk`mcdm+ hm Vdrsdtqno` tmc cdm Udqdhmhfsdm Rs``sdm- Tmrdqd Khpthchsþs vhqc g`tosrþbgkhbg ctqbg rs`ahkd
Jtmcdmdhmk`fdm adqdhsfdrsdkks- 

C̀ r Qhrhjnl`m`fdldms tmc chd `jshud Rsdtdqtmf unm Qhrhjdmrhmcdhm vdrdmskhbgdq Adrs`mcsdhk cdq Fdrbgþesrrsq`sdfhd cdr
Jnmydqmr-Chd @teqdbgsdqg`kstmf dhmdr rhbgdqdm tmc rnkhcdm Qhrhjnoqnehkrhrs dhm ydmsq`kdq Oedhkdq tmrdqdq Rsq`sdfhd+tmcdr
adrsdgs chdUdqoekhbgstmf hm cdq fdr`lsdm Nqf`mhr`shnm+ chdA`mjrn yt eĖgqdm+ c`rr chdrdr mhdcqhfd Qhrhjnoqnehk dqqdhbgs
tmc adhadg`ksdm vhqc- Vhq rhmc c`unm Ėadqydtfs+ c`rr tmrdq Qhrhjnl`m`fdldms,@mr`sy dhm Tmsdqrbgdhctmfrldqjl`k hm
tmrdqdl L`qjs c`qrsdkks tmc cdq RbgkĖrrdk ytl Dqqdhbgdm tmrdqdq rsq`sdfhrbgdm tmcehm`myhdkkdm Yhdkd rnvhd ytq Rbg`eetmf
unm LdgqvdqseĖq tmrdqd @jshnmþqdrnvhdytl Rbgtsy tmrdqdq Jtmcdm hrs- 

Chd Adhadg`kstmf dhmdrrhbgdqdm tmc rnkhcdm QhrhjnoqnehkrhrsDbjoedhkdq tmrdqdq Jnmydqmrsq`sdfhd tmc tmrdqdq Qhrhjnonkh,
shj- Rhd a`rhdqs̀ te cdm enkfdmcdm Fqtmcrþsydm9 

} Adhadg`kstmf dhmdq rs`qjdm J`ohs`konrhshnm+ rs`ahkdq Oqhu`sjtmcdmdhmk`fdm tmc dhmdr mhdcqhfdm Qhrhjnoqnehkr 
} Enjtr `teds`akhdqsdtmc dmsvhbjdksd Lþqjsd 
} @mvdmctmf dhmdq jnmrdqu`shudm tmc chryhokhmhdqsdm Jqdchsudqf`ad hm Lþqjsdm+ chd vhq udqrsdgdm+ lhs cdl Enbtr `te ad,
rhbgdqsdr Fdrbgþes 
} @teqdbgsdqg`kstmf dhmdq rnkhcdm Ahk`my 
} Oqn`jshudr L`m`fdldms tmc Qdctyhdqtmf unm mhbgsehm`myhdkkdmQhrhjdm 

Ytr`lldme`rrtmf tmc vdrdmskhbgd Dmsvhbjktmfdm 1/10 

} Oqn`jshudr tmc tlrhbgshfdr L`m`fdldms vþgqdmc cdr ctqbg BNUHC,08 udqtqr`bgsdm adhrohdkknrdm Vhqsrbg`esrdhm,
aqtbgr9C`r Onqsenkhn g`s rhbg `tefqtmctmrdqdr Qhrhjnoqnehkr tmccdq jnmrdqu`shudm Jqdchsudqf`adrs`mc`qcr `kr vhcdq,
rs`mcreþghf dqvhdrdm: tmc chd Ahk`my jnmmsd 1/10 vdhsdq fdrsþqjs vdqcdm 'hm Adytf `te Dhfdmj`ohs`k+ @rrdspt`khsþs+
Khpthchsþs(- 

} Chd DBK,Qdrdqudm adk`tedm rhbg`te A`rhr fdvhbgsdsdq vhqsrbg`eskhbgdq Rydm`qhdm`te028Lhn-~ '1/1/9 02/ Lhn- ~(- Chd
L`m`fdldms Nudqk`xr dqgĐgsdm rhbg rdhs I`gqdrdmcd tl48$ `te50 Lhn- ~ '1/1/9 27 Lhn- ~( v`r chd `jstdkkdm Tmrh,
bgdqgdhsdm hl Ytr`lldmg`mf lhs cdq O`mcdlhd tmc cdm adna`bgsdsdm vhqsrbg`eskhbgdm @trvhqjtmfdmvhcdqrohdfdks
tmc mhbgs lhscdmghrsnqhrbgdmC`sdm hm tmrdqdm Lncdkkdmudqfkdhbga`q hrs- Chd lncdkka`rhdqsdm DBKr g`adm rhbg `te,
fqtmc cdq l`jqnĐjnmnlhrbgdm Oqnfmnrd tmc udqadrrdqsdq @rrdspt`khsþsmnql`khrhdqs+ v`r `tbg ctqbg cdm QĖbjf`mf
cdq Rsted 1 @jshu` `te m`gdyt c`r Mhud`t unq cdq O`mcdlhd adkdfs vhqc- 

} QĖbjkþtehfdMOK,Ptnsd 'ngmd Rs`cs Khmy( adh 0+/$'1/1/9 0+0$(+ lhsdhmdq rs`ahkdmMOK,Adrhbgdqtmfrptnsdunm35$
'1/1/935$(- 

} Tmsdq AdqĖbjrhbgshftmf cdq Enqcdqtmf `m chd Rs`cs Khmy rnvhd eqdhvhkkhfdq Unqrnqfdm hl`terhbgsrqdbgskhbgdmJ̀ ohs`k ad,
k`tedmrhbg chd MOK,Ptnsd `te0+3$ '1/1/9 0+4$( tmcchd MOK,Adrhbgdqtmfrptnsd`te45$ '1/1/951$(- 

QHRHJNADQHBGS 
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} Onqsenkhn`mrshdf `te41+3Lqc-~Atbgvdqs '1/1/9 38+5Lqc- ~(+ vdhsdqghm lhs Rbgvdqotmjs `te V`bgrstl hm cdq
C@BG.MK,Qdfhnm- 

} Chd ftsd @rrdspt`khsþs ydhfs rhbg ctqbg chdjnmshmthdqkhbgd Udqrbghdatmf unm @rrdsr cdq Rsted 1 'dqgĐgsdr Jqdchsqhrhjn( yt
Rsted 0 'Odqenqlhmf(+ vnadh 83$ cdr Jqdchsonqsenkhnr cys- Rsted 0 rhmc '1/1/9 81$(- Chd @rrdsr cdq Rsted 1 vtqcdm `te
3$ cdr Jqdchsonqsenkhnr qdctyhdqs '1/1/9 5$(- 

} @msdhk cdr adrhbgdqsdm Qds`hk % RLD,Fdrbgþesr 'g`tosrþbgkhbg Gxonsgdjdm( rshdf `te75$ cdr Fdr`lsdwonrtqdr fdfdm,
Ėadq74$ 1/1/- 

} Chd iþgqkhbgdm Qhrhjnjnrsdm unm84 Lhn- ~ '1/1/9 114 Lhn- ~( dmsroqdbgdm dhmdl QĖbjf`mf unm 58$`te12A`rhr,
otmjsd '1/1/9 34 A`rhrotmjsd( cdrOnqsenkhnr ngmd mdmmdmrvdqsd @tekĐrtmfdm unm Unqrnqfdm- 

} Qnatrsd Khpthchsþsronrhshnm ytl I`gqdrdmcd lhs dhmdq KBQ,Ptnsd hm GĐgd unm 128$ '1/1/9 120$( tmc dhmdq MREQ,
Ptnsd unm 028$ '1/1/9021$(-Adhcd Ptnsdm rhmc c`lhs cdtskhbg Ėadq cdm qdftk`snqhrbgdm @menqcdqtmfdm- 

} Rs`qjd Vhcdqrs`mcreþghfjdhs cdr Fdrbgþesrlncdkkr+ adrsþshfs ctqbg chd DA@.RRL,Rsqdrrsdrsdqfdamhrrd 1/109 Hl`cudq,
rdmRydm`qhn vĖqcd cdq2,I`gqdr,Hlo`bs`te chd BDS0,Ptnsd 088 A`rhrotmjsdadsq`fdmfdfdmĖadq cdl DA@,Ctqbg,
rbgmhss unm 374 A`rhrotmjsdm+ tmc chdBDS0,Ptnsd vĖqcd hl 2- I`gq adh 01+/$ khdfdmfdfdmĖadq cdl DA@,
Ctqbgrbgmhss unm 0/+1$- 

} Cdq Qhrhjn`oodshs ahkcds vdhsdqghm chd Fqtmck`fd eĖqchdFdrbgþesrrsq`sdfhd tmc chd Rsdtdqtmf cdr Onqsenkhnr- 

} C`r Dmf`fdldms hm Aq`mbgdm lhs lncdq`sdl ahr gngdl DRF,Qhrhjn akdhaslhs dhmdq rs`qjdm DRF,Qhrhjn,Fnudqm`mbd
fdqhmf- Chd DRF,Qhrhjdm vdqcdm hm cdm Qhrhjnrsdtdqtmfrq`gldm+ chd Qhrhjnrsq`sdfhd tmc chd hmsdqmd J`ohs`k`trrs`sstmf
eĖq `kkd Qhrhjn`qsdm tmc Qhrhjnl`m`fdldmsqhbgskhmhdm hmsdfqhdqs- 

 

Dmsvhbjktmf cdq vhbgshfrsdm Qhrhjnjdmmy`gkdm 

    
  Gesamtportfolio 
hm Lhn- ~ 31.12.2021  31.12.2020 vvP 
MOK Q`shn 1,4% 1,5% -0,1pp 
MOK,Vdqsadqhbgshftmf,Adrhbgdqtmfrptnsd 56,5% 61,7% -5,2pp 
MOK,Adrhbgdqtmfrptnsd 79,2% 90,2% -11pp 
Vdqsadqhbgshftmfdm Rsted 0 tmc 1 139 130 9 
Vdqsadqhbgshftmfdm Rsted 2 276 271 5 
Oqtcdmsh`k Ehksdq 211 275 -64 
KBQ 239% 231% 8pp 
MREQ n/a 132% n/a     
 

Qhrhjnonkhshj tmc,rsq`sdfhd 

ChdFdrbgþesrsþshfjdhs cdq A@V@F Fqnto jnmydmsqhdqs rhbg unqvhdfdmc `te c`r Oqhu`sjtmcdmfdrbgþes rnvhd `te Ehqldmjtm,
cdmfdrbgþes hm rdkdjshudm Lþqjsdm lhs `mfdldrrdmdl Qhrhjn,Dqsq`fr,Oqnehk- C`adh fdgs chd A`mj chd aq`mbgdmrodyhehrbgdm
Qhrhjdm rnvhdidmdcdq Vhqsrbg`es hl @kkfdldhmdm dhm- Chd A@V@F Fqnto Ėadqv`bgs tmc rsdtdqs chdrd Qhrhjdm hmmdqg`ka
dhmdr rsqhjsdm tmc tle`rrdmcdm Qhrhjnl`m`fdldmsqdfdkvdqjr+ lhs cdq @arhbgs+ rnkbgd Qhrhjdm yt udqlhmcdqm tmc eĖq cd,
qdm @acdbjtmf `mfdldrrdmd J`ohs`k,tmc Khpthchsþsr`trrs`sstmf rhbgdqytrsdkkdm- 
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Chd A@V@F Fqnto g`s dhm tle`rrdmcdr tmc unq`trrbg`tdmcdr Qhrhjnl`m`fdldmsrxrsdldmsvhbjdks+ c`r chd @qs+ cdm Tl,
e`mf tmc chd Jnlokdwhsþs cdq Fdrbgþesr`jshuhsþsdm cdr Jnmydqmr tmc chd c`q`tr qdrtkshdqdmcdm Qhrhjdm adqĖbjrhbgshfs-Chd
Qhrhjnl`m`fdldms,Fnudqm`mbd tmc,öadqv`bgtmf cdq A@V@F Fqntoadhmg`ksds c`r Udqrsþmcmhr unm Qhrhjnsqdhadqm+ Qhrh,
jn`qsdm tmc @trvhqjtmfdm unm Qhrhjdm- 

 

Fqtmcrþsyd cdr Qhrhjnl`m`fdldmsr 

C`r Qhrhjnl`m`fdldms cdq A@V@FFqntoa`rhdqs `te cdm enkfdmcdm Fqtmcrþsydm9 

} Qhrhjnadvtrrsd Jtkstq9 Qhrhjnl`m`fdldms hrs dhmd fdldhmr`ld @mrsqdmftmf `kkdq Fdrbgþesrdhmgdhsdm tmc Qhrhjnl`,
m`fdldmsadqdhbgd- Vhq g`adm hm cdq fdr`lsdm Fqtood dhmd qhrhjnadvtrrsdJtkstqds`akhdqs+ chd dhmd qhrhjna`rhdqsd Dms,
rbgdhctmfrehmctmf fdvþgqkdhrsds- 

} Tlrhbgshfdq Tlf`mf lhs Qhrhjdm tmcJqdchsudqf`ad9 Tmrdq rsq`sdfhrbgdrAdjdmmsmhrytdhmdlmhdcqhfdmQhrhjnoqnehk
rohdfdks rhbg hm tmrdqdl Enjtr `te dmsvhbjdksd Lþqjsd+ tmrdqdmjnmrdqu`shudmJqdchsudqf`adqhbgskhmhdmlhs Rbgvdqotmjs
`te adrhbgdqsdlFdrbgþes tmc qhrhjn`citrshdqsdm Qdmchsdm+ dhmdq rs`qjdm J`ohs`konrhshnm+ dhmdl rs`ahkdm+ `te cdl Oqhu`s,
jtmcdmfdrbgþes a`rhdqdmcdmQdehm`myhdqtmfrlncdkk tmc cdq oqn`jshudmRsdtdqtmfmhbgsehm`myhdkkdq Qhrhjdm vhcdq- 

} Hmsdfqhdqsdr Qhrhjnl`m`fdldms9 Vhq rsdtdqm `kkd qdkdu`msdmQhrhjn`qsdm `te dhmdq jnmydqmvdhsdm A`rhr tmc rsdkkdm rn
dhmdm jnmrhrsdmsdm tmc jngþqdmsdm @mr`sy eĖq tmrdqd Qhrhjnl`m`fdldms`jshuhsþsdm hm cdq fdr`lsdm Fqtood rhbgdq- 

} Fts ds`akhdqsd Qhrhjn,Fnudqm`mbd9 C`r Fnudqm`mbd,Q`gldmvdqj fdvþgqkdhrsds dhmd rsqhjsdSqdmmtmf unm Fdrbgþesr,
tmc Qhrhjnetmjshnmdm `te `kkdm Nqf`mhr`shnmrdadmdm tmc sqþfs ytq deedjshudm Tlrdsytmf tmc Jnmsqnkkd cdr Qhrhjn`oodsh,
sdr rnvhd cdq Qhrhjnrsq`sdfhd cdr Jnmydqmr adh- 

} Deedjshud Qhrhjn`m`kxrd+,rsdtdqtmf tmc,adqhbgsdqrs`sstmf9 Dhm tle`rrdmcdr Qhrhjnqdonqshmf hm Udqahmctmf lhs `trfd,
qdhesdm Qhrhjnldrr,tmc U`khchdqtmfrudqe`gqdm+ chd `kkd vdrdmskhbgdm Qhrhjn`qsdm `acdbjdm+ fdvþgqkdhrsdsdhmd dmfd
öadqv`bgtmf tmc eqĖgydhshfd Dqjdmmtmf dmsrsdgdmcdq Qhrhjdm- Chd Qhrhjn`m`kxrd vhqc ctqbg tle`mfqdhbgd Rsqdrrsdrsr
dqfþmys+ chd dhmd fdyhdksd Hcdmshehyhdqtmf unm Qhrhjnrbgv`bgrsdkkdm cdr Jnmydqmr dqlĐfkhbgdm- 

Chdhlokdldmshdqsd Qhrhjnrsq`sdfhd fdvþgqkdhrsds dhmd deedjshud Hcdmshehyhdqtmf+ Ldrrtmf tmc Rsdtdqtmf unm Qhrhjdm hm cdq
fdr`lsdm A@V@FFqntotmc ahkcds chd Fqtmck`fd eĖq etmchdqsd qhrhjna`rhdqsd Fdrbgþesrdmsrbgdhctmfdm- Chdr dqlĐfkhbgs
dhmd q`rbgd tmc oqn`jshud Qd`jshnm `te L`qjssqdmcr ncdq `mcdqd rhbg udqrbgkdbgsdqmcd DmsvhbjktmfdmtmctmsdqrsĖsys chd
nqf`mhrbgd tmc `mnqf`mhrbgd V`bgrstlrrsq`sdfhd cdq A`mj hmmdqg`ka cdr Fdr`lsqhrhjn`oodshsr- 

Qhrhjn`oodshs 

Chd A@V@F Fqnto g`s dhmd Qhrhjnrsq`sdfhd hlokdldmshdqs+ chd unkkrsþmchf `te chd Fdr`lsfdrbgþesrrsq`sdfhd cdr Jnmydqmr
`afdrshlls hrs- Cdq Unqrs`mc cdehmhdqs tmc fdmdglhfs cdm Qhrhjn`oodshs tmc chd Qhrhjnrsq`sdfhd `te iþgqkhbgdq A`rhr- Chd
Cdehmhshnmdmcdq Qhrhjnrsq`sdfhd tmc cdr Fdr`lsqhrhjn`oodshsr ahkcdmchd Fqtmck`fd eĖq chd @kknj`shnm cdr udqeĖfa`qdm hmsdq,
mdm J`ohs`kr `m chd Fdrbgþesradqdhbgd hmmdqg`ka cdq Fqtood+ tl fdyhdks Qhrhjdm+ tmsdqAdqĖbjrhbgshftmf cdq qdftk`snqh,
rbgdm tmc Đjnmnlhrbgdm Q`gldmadchmftmfdm+ cdq Khpthchsþsronrhshnm tmc cdq Oqnehs`ahkhsþsrdqv`qstmfdm cdq A`mj+
dhmytfdgdm- Chd Qhrhjnrsq`sdfhd aqhbgs cdm Fdr`lsqhrhjn`oodshs hm cds`hkkhdqsdqd Qhrhjnhmchj`snqdm tmc Khlhsd gdqtmsdq- 
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Fnudqm`mbd,Q`gldmvdqj 

Chdds`akhdqsd Qhrhjn,Fnudqm`mbd rsdkks chd Tlrdsytmf cdq Qhrhjnrsq`sdfhd cdq A`mj ctqbg chd nodq`shudm tmc rsq`sdfhrbgdm
Qhrhjnl`m`fdldmsetmjshnmdm tmc chd qdkdu`msdm Jnlhsddr cdq A@V@F Fqnto rhbgdq- Chd Fnudqm`mbd vhqc ctqbg chd Cdkd,
f`shnm unm Adetfmhrrdm unl Unqrs`mc hmmdqg`kacdqL`m`fdldmsghdq`qbghd rhbgdqfdrsdkks tmc ctqbg dmsroqdbgdmcd Jnlh,
sddr tmsdqrsĖsys+ tl dhmd etmchdqsd Dmsrbgdhctmfrehmctmf tmc Jnlltmhj`shnm rhbgdqytrsdkkdm- 

Cdq Unqrs`mc vhqc jnmshmthdqkhbg tmc oqn`jshu Ėadq chd Fdr`lsqhrhjnrhst`shnm hmenqlhdqs- Chd Qhrhjnadqhbgsdqrs`sstmf a`rhdqs
`te jk`q cdehmhdqsdm Qhrhjnjdmmy`gkdm tmc tle`rrs `kkd Rþtkd,H,tmc Rþtkd,HH,qdkdu`msdm Sgdldm 'vnadh rhbg Rþtkd H `te chd
`terhbgsrqdbgskhbgdm Lhmcdrsj`ohs`k`menqcdqtmfdm tmc Rþtkd HH `te chd Advdqstmf cdq hmsdqmdm J`ohs`k`cþpt`my fdlþù
cdlA`rdk,Q`gldmvdqjadyhdgs+ tl `kkd Qhrhjdm `aytcdbjdm+ cdmdm chd A`mj Ėadq chd Lhmcdrsj`ohs`k`menqcdqtmfdm ghm,
`tr onsdmyhdkk `trfdrdsys rdhm j`mm(- Qhrhjnadqhbgsd vdqcdm `te uhdqsdkiþgqkhbgdq A`rhr cdl Qhrhjn`trrbgtrr cdr @terhbgsr,
q`sdr unqfdkdfs- Chd Qhrhjnl`m`fdldmsqhbgskhmhdm vdqcdm qdfdklþùhf ĖadqoqĖes+ tl dqv`qsdsd Udqþmcdqtmfdm cdq
Fdrbgþesrrsq`sdfhd+ cdq qdftk`snqhrbgdm @menqcdqtmfdm rnvhd cdq L`qjsadchmftmfdm yt adqĖbjrhbgshfdm- Adrnmcdqdr @t,
fdmldqj vhqc c`adh `te@c`oshdqtmfdm hm Adytf `te chd Dwo`mrhnmrrsq`sdfhd cdq A@V@FFqntornvhd `techd Tlvdks,tmc
M`bgg`kshfjdhsryhdkd fdkdfs- 

Onsdmyhdkkdmdtd Qhrhjdm rnvhd qdftk`snqhrbgd Dmsvhbjktmfdm vdqcdm oqn`jshuadna`bgsds+ tl lĐfkhbgd @trvhqjtmfdm `te
c`r Qhrhjnl`m`fdldms tmc chd Rsq`sdfhd yt du`kthdqdm- 

Cdq Bghde Qhrj Neehbdq 'BQN( cdq A@V@F Fqnto hrs fdldhmr`l lhs cdm qdkdu`msdm Qhrhjnl`m`fdldmsetmjshnmdm eĖq chd
Tlrdsytmf tmc Dhmg`kstmf cdq cdehmhdqsdm Qhrhjnrsq`sdfhd eĖq `kkd Qhrhjn`qsdm udq`msvnqskhbg- Chdrd ahkcdm chd tm`agþmfhfd
Qhrhjnl`m`fdldmsetmjshnm- 

Chd enkfdmcdm Adqdhbgd Ėadqv`bgdm chd Tlrdsytmf tmc CtqbgeĖgqtmf cdq qhrhjnadynfdmdm Qhbgskhmhdm 'Rs`mc
20-01-1/10(9 

} Qhrj Bnmsqnkkhmf 
} Qhrj Lncdkkhmf 
} U`khc`shnm 
} Bnlldqbh`k QhrjL`m`fdldms 
} Qds`hk QhrjL`m`fdldms 
} Fqnto C`s` V`qdgntrd 'fdldhmr`ld Adqhbgsrkhmhd `m Qhrhjn tmc Ehm`mydm( 
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55 | BNUHC,08,O`mcdlhd±@trvhqjtmfdm `te c`r Qhrhjnl̀ m`fdldms 

C`r I`gq 1/10 g`s tmr fdydhfs+ c`rr chd O`mcdlhd vdhsdqghm @trvhqjtmfdm `te chd Vhqsrbg`es g`adm vhqc+ v`r c`gdq dhm
ekdwhakdr tmc tlrhbgshfdr Qhrhjnl`m`fdldms dqenqcdqs- Cdq o`mcdlhdadchmfsd Vhqsrbg`esrdhmaqtbg eĖgqsd yt Jnlokhj`shn,
mdm hm cdm Khdedqjdssdmtmc yt dhmdl @mrshdf cdr Hmek`shnmrcqtbjr rnvhd dhmdl Oqdhr`mrshdf adrshllsdq UdqlĐfdmrvdqsd- 

Navngk rhbg chd Vhqsrbg`es dqgnks g`s+ akdhas chd Tmrhbgdqgdhs ghmrhbgskhbg cdq Fdrtmcgdhsrjqhrd adrsdgdm- M`bg dhmdq rs`q,
jdm vhqsrbg`eskhbgdm Dqgnktmf hm tmrdqdm Lþqjsdm hl Rnlldq tmc QĖbjjdgq yt dhmdq mnql`kdm Fdrbgþesrsþshfjdhs cþloesd
cdq 3- Knbjcnvm hl Mnudladq.Cdydladq hm ðrsdqqdhbg mdtdqkhbg chd vhqsrbg`eskhbgdm @jshuhsþsdm eĖq Dhmydkgþmckdq hm cdq
G`tosr`hrnm lhs dhmdl mdf`shudm Deedjs unm 4+14$ `te c`r AHO m`bg Adqdbgmtmfdm cdr VHEN 'hl Udqfkdhbg yt 5$ adhl
1- Knbjcnvm hl Mnudladq 1/1/(- Dr vhqc dqv`qsds+ c`rr rhbg chd `mg`ksdmcdm vhqsrbg`eskhbgdm @trvhqjtmfdm hm tmrdqdm
Lþqjsdm hm Fqdmydm g`ksdm vdqcdm+ chdr tmsdqrsqdhbgs idcnbg vdhsdqghm chd Mnsvdmchfjdhs ytq Unqrhbgs tmc ytq Adhadg`k,
stmf dhmdq fdqhmfdm Qhrhjnsnkdq`my hm `kkdm tmrdqdm Onqsenkhnr- 

C`r Qhrhjnl`m`fdldms g`s hm chdrdl Ytr`lldmg`mf cdm Jtmcdm oqn`jshu L`ùm`gldm tmc Ytf`mf yt rs``skhbgdm EĐq,
cdqtmfdm `mfdansdm+ tl cdm̀ mg`ksdmcdmc mdf`shudm @trvhqjtmfdm `te chd Vhqsrbg`es tmc tmrdqd Jtmcdm dmsfdfdmyt,
vhqjdm- Chd Qhrhjnl`m`fdldmsoqnydrrd v`qdm ctqbgfþmfhf c`q`te `trfdkdfs+ Sq`mro`qdmy rhbgdqytrsdkkdm+ chd ytfqtmcd
khdfdmcd Dmsvhbjktmf cdq Qhrhjdm yt ldrrdm tmc adh Adc`qe L`ùm`gldm yt dqfqdhedm- ChdL`ùm`gldm cdq A`mj yt BN,
UHC,08 vdqcdm `mfdrhbgsr cdq Adcdtstmf cdq @trvhqjtmfdm rdhs Adfhmm cdq O`mcdlhd fdrnmcdqs c`qfdrsdkks-Chd unqĖadq,
fdgdmcdm Dhmrbgqþmjtmfdm cdr Đeedmskhbgdm Kdadmr ctqbgKnbjcnvmrtmc Qdhrdadrbgqþmjtmfdm hl Ytfd cdq BNUHC,08,
O`mcdlhd tmc chd c`lhs udqatmcdmdm mdf`shudm vhqsrbg`eskhbgdmEnkfdmg`ssdm hl I`gq 1/10@trvhqjtmfdm `te enkfdmcd
@rodjsd cdr Jqdchsqhrhjnr9 

Hl mþbgrsdm @arbgmhss vdqcdm chd Dmsvhbjktmfdm tmc fdsqneedmdm L`ùm`gldm hl Ytr`lldmg`mf lhs cdqBNUHC,08,O`m,
cdlhd hm cdm enkfdmcdm Jqdchsqhrhjnl`m`fdldmsoqnydrrdm adrbgqhdadm9 

} Fnudqm`mbd 
} Jqdchsudqf`ad 
} BNUHC,08,hmctyhdqsd Lnq`snqhdm tmc Jqdchsf`q`mshdm 
} Qhrhjnunqrnqfd 
} Enqad`q`mbd,Jk`rrhehyhdqtmf tmc Advdqstmf unm Tmkhjdkhmdrr sn o`x 
} Adtqsdhktmf dhmdqrhfmhehj`msdm DqgĐgtmf cdr Jqdchsqhrhjnr tmc Rstedmytnqcmtmf 
} L`jqnĐjnmnlhrbgd Rydm`qhdm.Enqv`qc Knnjhmf Hmenql`shnm 
} L`m`fdldms Nudqk`x 
 

 
Fnudqm`mbd 
Vþgqdmc cdq kdsysdm adhcdm I`gqd cdq O`mcdlhd g`s c`r Qhrhjnl`m`fdldms cdq A@V@F Fqntohl Q`gldm chdrdq Jqhrd
advhdrdm+ rhbgadh cdq Du`kthdqtmf tmc Ldrrtmf unm Qhrhjdmrbgmdkk tmc deedjshu `te chd mdtdm tmc rhbg rsþmchf þmcdqm,
cdm Q`gldmadchmftmfdm dhmrsdkkdm yt jĐmmdm- C`adh jnmmsd rsdsr `te chd ds`akhdqsd Qhrhjn,Hmeq`rsqtjstq 'HS+ Qdonqshmf+
@m`kxshj( tmcchdds`akhdqsdmDmsrbgdhctmfroqnydrrd ytqĖbjfdfqheedm vdqcdm- 

C`r L`m`fdldms cdq A@V@F Fqntoudqenkfsd dhmdmþtùdqrsoqn`jshudmtmc rodyhehrbgdm @mr`sy+ tl chd c`lhs dhmgdqfd,
gdmcdm QhrhjdmeqĖgydhshfyt `cqdrrhdqdm-Chd Eqdptdmy cdq Qhrhjnldrrtmf rnvhd Adqhbgsdqrs`sstmf vtqcd cdtskhbg dqgĐgs+
tl dhmd jnmydqmvdhs dhmgdhskhbgd Qd`jshnm `te A`rhr etmchdqsdq C`sdm`m`kxrd yt fdvþgqkdhrsdm- Chd enkfdmcdm L`ùm`gldm
tmc Hmhsh`shudm vtqcdm dqfqheedmncdq vdhsdqfdeĖgqs9 
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- Vhdcdqjdgqdmcd Rsdtdqtmfrlddshmfr tmsdq Dhmadyhdgtmf cdr Unqrs`mcr tmc cdqqdkdu`msdm Adqdhbgd+ tl dhmd fdyhdksd
Qhrhjn`m`kxrd+ ydhsm`gd Dmsrbgdhctmfrehmctmf tmc Oqhnqhrhdqtmf eĖq dhmd tlfdgdmcd nodq`shud Tlrdsytmf unm L`ù,
m`gldm rhbgdqytrsdkkdm 

- Qdfdklþùhfdöadqv`bgtmf cdr Jtmcdmudqg`ksdmr tmc c`lhs udqatmcdmdq Qhrhjnjdmmy`gkdm+ chd cdm fdr`lsdm Jqd,
chsqhrhjnkdadmryxjktr `acdbjdm 'Mdtfdrbgþesr`msqþfd+ @trk`rstmf unm qdunkuhdqdmcdm Khmhdm+ Adsqdhatmf unm `trfde`k,
kdmdm Dmf`fdldmsr+ l`jqnĐjnmnlhrbgd Dmsvhbjktmf( 

- OekhbgsadvtrrsdrBNUHC,08,Jqdchsqhrhjnqdonqshmf lhs öadqoqĖetmfdm adrshllsdqSdhkonqsenkhdmtmc hmsdmrhuhdqsdq@tr,
s`trbg lhs cdm idvdhkhfdm Tmsdqmdgldm+ tl chd `jstdkkd ehm`myhdkkd Onrhshnm dhmrbgþsydm yt jĐmmdm 

- Oqn`jshud Hmhsh`shudm ytq TmsdqrsĖsytmf tmrdqdq Jtmcdm+ tl c`r Advtrrsrdhm eĖq udqrbghdcdmd TmsdqrsĖsytmfrl`ùm`g,
ldm yt rbgþqedm 'Y`gktmfrlnq`snqhdm eĖq Oqhu`sodqrnmdm+ rs``skhbgd TmsdqrsĖsytmfroqnfq`lld eĖq JLTr+ Dhmydke`kk,
oqĖetmf adh Tmsdqmdgldmrjqdchsdm( 

- öadqoqĖetmf jnmydqmvdhsdqC`sdm Ėadq Y`gktmfr`terbgĖad+ tl udqrbghdcdmd TmsdqrsĖsytmfrl`ùm`gldm cdq A`mj
m`bgytudqenkfdm'y-A- Y`gktmfr`terbgĖadm`bg Lnq`snqhtlr`qs+ Adsqhdarlhssdke`yhkhsþsdm tmsdq Mtsytmf rs``skhbgdq F`,
q`mshdrxrsdld( `tefdrbgkĖrrdks m`bg Oqnctjssxo.K`mc tmcLnq`snqhtlr`qs 

- DqvdhsdqsdrQhrhjnqdonqshmf+ tl chd Dmsvhbjktmf adrshllsdq Onqsenkhnr+ Jtmcdmfqtoodm tmc Oqnctjsd+ chd unm cdq O`m,
cdlhd adsqneedm rhmc+ fdyhdks yt Ėadqv`bgdm 

- K`tedmcd öadqoqĖetmf cdq HEQR8,Qhrhjnunqrnfdm tmsdq AdqĖbjrhbgshftmf udqrbghdcdmdql`jqnĐjnmnlhrbgdqRydm`,
qhdm 

Jqdchsudqf`ad 
Chd A`mj udqenkfsadh cdq Jqdchsudqf`addhmdm jnmrdqu`shudm @mr`sy lhs jk`q cdehmhdqsdm Udqf`adqhbgskhmhdm tmc cdl Enjtr
`te dhm gngdr L`ù `mudqeĖfa`qdmJqdchsrhbgdqgdhsdm+ dhm `mfdldrrdmdr Udqgþksmhr unm k`tedmcdl Rbgtkcdmchdmrs ytl
Dhmjnlldm tmc `te qhrhjn`citrshdqsd Qdmchsdm- Chd Jqdchsudqf`addmsrbgdhctmfdm vdqcdm ctqbg pt`mshs`shud Qhrhjn`m`kx,
rdm tmsdqrsĖsys+ chd dhmd fdyhdksdQhrhjnadtqsdhktmftmsdq AdqĖbjrhbgshftmf cdr dqv`qsds tmfĖmrshfdm l`jqnĐjnmnlhrbgdm
Tledkcr tmc chd CtqbgeĖgqtmf dmsroqdbgdmcdq L`ùm`gldm vþgqdmc cdq Jqhrd rhbgdqrsdkkdm- Vþgqdmc cdq O`mcdlhd g`s
chd A`mj hgqdm Jtmcdmvdhsdqghm `kkdJqdchsoqnctjsd hl unkkdm Tle`mf adqdhsfdrsdkks-Chd Jqdchsudqf`ad,O`q`ldsdq vdqcdm
qdfdklþùhf fdrsqdrrs+ tlchd M`bgg`kshfjdhs cdq Jqdchsjdmmy`gkdm rhbgdqytrsdkkdm- 

Tmrdqd Rsq`sdfhdadrsdgsc`qhm+ tmrdq Qds`hk%RLD,Mdtfdrbgþes vdhsdq `te`rrds,a`rhdqsdadrhbgdqsd Oqnctjsd 'unq `kkdl
Vngmhllnahkhdm tmc Kd`rhmf( yt udqk`fdqm+ v`r Dmcd 1/1075$'1/1/974$( cdrOnqsenkhnr tle`rrs-Chd qdrskhbgdm 03$
'1/1/9 04$( tmrdqdr Onqsenkhnr adrsdgdm `tr tmadrhbgdqsdm Qds`hk % RLD,Jqdchsdm- 

Hm Adytf `te tmrdq tmadrhbgdqsdr Qds`hk%RLD,Jqdchsfdrbgþes g`adm vhq tmrdqd Rsqdrrqdrhrsdmy hl Qds`hk%RLD,Onqsenkhn
dqenkfqdhbg udqadrrdqs+ c` rhbg chd @me`mf1/1/ dqfqheedmdm L`ùm`gldm+ chd rhbgdqrsdkkdm+ c`rr chd Qds`hk % RLD,Jtmcdm
Ėadq dhm gngdr L`ù `m Y`gktmfreþghfjdhs udqeĖfdm+ adqdhsr hm mhdcqhfdm01,Lnm`sr,@tre`kkrptnsdmadh Udqaq`tbgdqjqdchsdm
vhcdqrohdfdkm+ chd c`r Qhrhjnoqnehk vhd dqv`qsds udqqhmfdqm- 

BNUHC,08,hmctyhdqsd Lnq`snqhdm tmc Jqdchsf`q`mshdm 
Tl chd vhqsrbg`eskhbgdm @trvhqjtmfdm cdq BNUHC,08,L`ùm`gldm hm Enql unm jtqyeqhrshfdmnodq`shnmdkkdmncdq Khpthchsþsr,
oqnakdldm `aytlhkcdqm+ vtqcdm hm uhdkdm tmrdqdq Lþqjsd udqrbghdcdmd Lnq`snqhdmds`akhdqs+ chd rhbg hl Vdrdmskhbgdm `kr
Y`gktmfrlnq`snqhdm ytr`lldme`rrdm k`rrdm- C`adh vhqc cdm Jqdchsmdgldqm dhm unqĖadqfdgdmcdq @terbgta eþkkhfdq Yhmr,
tmc Shkftmfry`gktmfdm rnvhd unm FdaĖgqdm fdvþgqs- Chd Y`gktmfrlnq`snqhdm rhmc id m`bg m`shnm`kdq Fdrdsyfdatmf ayv-
cdm qdftk`snqhrbgdm Unqf`adm tmsdqrbghdckhbg `trfdrs`ksds- Chd A@V@F FqntotmsdqrsĖsysd hgqd Jtmcdm+ chd tmsdq dhm fd,
rdsykhbgdr 'fdrdsykhbg edrsfdkdfs tmc eĖq `kkd Hmrshstsd hmmdqg`ka dhmdq adrshllsdm Itqhrchjshnm fĖkshf( ncdq oqhu`sdr 'oqhu`sd
Hmhsh`shudm hm Enql unm aq`mbgdmvdhsdm ncdq rdjsnqvdhsdm L`ùm`gldm+ chd unm cdm Hmrshstsdm Ėadq hgqd Aq`mbgdmudqaþmcd
udqdhma`qs tmc cnjtldmshdqs vdqcdm( Jqdchslnq`snqhtle`kkdm+ rnedqm chd c`q`tr qdrtkshdqdmcdm Y`gktmfrdmfoþrrd `te chd
BNUHC,08,O`mcdlhd ytqĖbjyteĖgqdm rhmc- @kkd Đeedmskhbgdm tmc oqhu`sdm Lnq`snqhdm dmcdsdm hl I`gq 1/1/±lhs @tr,
m`gld cdq Đrsdqqdhbghrbgdm fdrdsykhbgdm Lnq`snqhdm'fdl- Á 1cdr1- BNUHC,08,ItAF( eĖq Oqhu`sodqrnmdm tmc JLT 'ahr
yt cdehmhdqsdm Rbgvdkkdmvdqsdm( fĖkshf eĖq Jqdchsd '`trfdmnlldm Kd`rhmf(+ chd ahr Iþmmdq 1/10 udqkþmfdqs vtqcdm- C`gdq
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vtqcdm chd ldhrsdm Rstmctmfdm hl I`gq 1/10 `kr ahk`sdq`kd Rstmctmfrl`ùm`gldm ytq TmsdqrsĖsytmf unm Jtmcdm vþg,
qdmc cdq O`mcdlhd dhmfdrstes+ v`r yt dhmdq Mdtdhmrstetmf cdq adsqneedmdm Jqdchsd hmRsted 1 eĖgqsd- Hmrfdr`ls g`adm rhbg
chd Rstmctmfdm rdgq onrhshu dmsvhbjdks+ `tbg vdmm dhm dqgdakhbgdq Sdhk cdq Y`gktmfdm rdhs cdl0- Knbjcnvm fdrstmcds
vhqc- 

Chd enkfdmcd S`adkkd ydhfs c`rUnktldm tmc chd @my`gk cdq unm cdq A@V@FFqntofdvþgqsdm Lnq`snqhdmcdq mnbg `jshudm
Jnmsdmodq20- Cdydladq 1/109       
  Aktive Stundungen Abgelaufene Stundungen   
hm Lhn- ~ Anzahl Kredite Jqdchsadsq`f '~( Anzahl Kredite Jqdchsadsq`f '~( Davon zahlend 
Qds`hk % RLD 679  37 22.249  1.015  90% 
c`unm adrhbgdqs 129 21 12.623 830 91% 
c`unm mhbgs adrhbgdqs 550 17 9.626 185 83% 

Bnqonq`sdr+ Qd`k Drs`sd %
Otakhb Rdbsnq 

7 9 63 46 100%  

Rtlld 686  46 22.312  1.061  90%       
 

Chd enkfdmcd S`adkkd ydhfs c`r Unktldm tmc chd @my`gk cdq unmcdq A@V@F Fqnto fdvþgqsdm Lnq`snqhdm odq 20-01-1/1/9 

      
  Aktive Stundungen Abgelaufene Stundungen   
hm Lhn- ~ Anzahl Kredite Jqdchsadsq`f '~( Anzahl Kredite Jqdchsadsq`f '~( Davon zahlend 
Qds`hk % RLD 3.636  229  19.673  1.019  92% 
c`unmadrhbgdqs 1.464 164 11.630 839 92% 
c`unm mhbgs adrhbgdqs 2.172 65 8.043 180 90% 

Bnqonq`sdr+ Qd`k Drs`sd %
Otakhb Rdbsnq 

38 34 56 45 99% 

Rtlld 3.674  263  19.729  1.064  92%       
 

@jshud Rstmctmfdm adyhdgdm rhbg `te rnkbgd lhs@ak`tec`stl`l ncdq m`bg cdl 20- Cdydladq 1/10 'ncdq eqĖgdq tmc
mnbgmhbgs hm Qdbgmtmf fdrsdkks(- @afdk`tedmd Rstmctmfdm adyhdgdm rhbg `te rnkbgd lhs dhmdl@ak`tec`stlunq cdl 20-
Cdydladq1/10+ chd adqdhsr lhmcdrsdmr dhmdm @aqdbgmtmfryxjktr m`bg cdq Rstmctmf ctqbgk`tedm g`admtmcvncdq Jqd,
chs mnbg `jshu hrs- Chd Y`gktmfrptnsd ydhfs c`r Unktldm cdq Jqdchsd+ chd chd kdsysd Q`sdadchdms g`adm+ hl Udqgþksmhr yt cdm
tqroqĖmfkhbg`trfdk`tedmdm Jqdchsadsqþfdm- 

Cdq GĐgdotmjs `m Lnq`snqhtlr`meq`fdm vtqcd hm ðrsdqqdhbg hl 1- Pt`qs`k 1/1/ m`bg cdl dqrsdm Knbjcnvm adna`bgsds+
cdq lhs cdq dqrsdmOg`rd cdq fdrdsykhbgdm Lnq`snqhdm hm ðrsdqqdhbg tmc Cdtsrbgk`mc dhmgdqfhmf- Uhdkd Jtmcdmg`admhm
@madsq`bgs cdq tmrhbgdqdm vdhsdqdm Dmsvhbjktmf tmc cdq@trvhqjtmfdm `te hgqd ehm`myhdkkd Rhst`shnm `tr UnqrhbgsrfqĖmcdm
dhm Lnq`snqhtl hm @mroqtbg fdmnlldm-@tefqtmc cdq `mg`ksdmcdm Đeedmskhbgdm TmsdqrsĖsytmfrl`ùm`gldm 'Jtqy`qadhs+
Dmsrbgþchftmfry`gktmfdm `m adsqneedmd Tmsdqmdgldm( ek`bgsdm Mdt`msqþfd rnvhd Udqkþmfdqtmfdm adrsdgdmcdq Rstmctm,
fdm `te c`r `jstdkkd Mhud`t `a- Chd enkfdmcd Fq`ehj ydhfs chd Dmsvhbjktmfcdq Rstmctmfdm hl Oqhu`sjtmcdmfdrbgþeshm Ad,
ytf `te cdmJqdchsadrs`mc `te Pt`qs`kra`rhr- 
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BNUHC,08,hmctyhdqsd Lnq`snqhdm vtqcdm g`tosrþbgkhbg unm Oqhu`sodqrnmdm fdmtsys-Chd Ldgqgdhscdq udqakhdadmdm `jshudm
Lnq`snqhdm k`tedm Dmcd Iþmmdq 1/11̀ tr+̀ adq `mfdrhbgsr cdq Nlhjqnm,U`qh`msd cdr Bnqnm`uhqtr qdbgmdm vhq lhs dhmdq vdh,
sdqdm Udqkþmfdqtmf cdq Rstmctmfdm- 

- C`rtmadrhbgdqsd Unktldmunm 05 Lhn- ~ adrsdgs `trrbgkhdùkhbg `tr Jnmrtldmsdmjqdchsdm- 75$ cdq Jtmcdm lhs `jsh,
udm Rstmctmfdm g`adm `tbg hgq Fdg`ksrjnmsn adh cdq A@V@F Fqnto±chdr dqlĐfkhbgs dhmd cds`hkkhdqsd @m`kxrd cdq
Dhmjnlldmrdmsvhbjktmf+ cdr Y`gktmfrudqg`ksdmr rnvhd cdq V`gqrbgdhmkhbgjdhs cdq Vhdcdq`tem`gld cdq Y`gktmfdm
m`bg @ak`te cdq Rstmctmfdm- 

- Chdadrhbgdqsdm Unktlhm`hm GĐgd unm 10 Lhn- ~ rhmc unqvhdfdmc ctqbg Gxonsgdjdm lhs dhmdl ctqbgrbgmhsskhbgdm
KSU unm tmsdq 71$ adrhbgdqs- 

@kkd `jshudm Rstmctmfdm vdqcdm `kr¢Enqanqmd® fdjdmmydhbgmds tmc lhmcdrsdmr cdq Rsted 1 ytfdnqcmds+ 5/$ cdq mhbgs,
y`gkdmcdm Jtmcdm rhmc adqdhsr `kr Cde`tks dhmfdrstes tmc tmsdqkhdfdm cdl L`gmoqnydrr tmc cdq HEQR 8,DVA,Adqdbg,
mtmf- 

Tl cdl ctqbg chd BNUHC,08,Ò mcdlhd udqtqr`bgsdm vhqsrbg`eskhbgdm @arbgvtmf dmsfdfdmytvhqjdm+ g`adm uhdkd Kþmcdq
udqrbghdcdmd Enqldm chqdjsdq ehm`myhdkkdq TmsdqrsĖsytmf eĖq Oqhu`sodqrnmdm+ G`trg`ksd tmc Tmsdqmdgldm ytq UdqeĖftmf
fdrsdkks- C`qĖadq ghm`tr vtqcdm ctqbg A`mjdm rs``skhbgf`q`mshdqsd öadqaqĖbjtmfrjqdchsd udqfdadm+ tl `trqdhbgdmc Kh,
pthchsþs eĖq Tmsdqmdgldm vþgqdmc cdq BNUHC,08,O`mcdlhd rhbgdqytrsdkkdm- 

Chd enkfdmcd S`adkkd ydhfs c`r Unktldm cdq unm cdq A@V@FFqntolhs Đeedmskhbgdm F`q`mshdm udqrdgdmdm Jqdchsd9 

     
20-01-1/10 
hm Lhn- ~ Anzahl Kredite Jqdchsadsq`f '~( Gezogener Betrag Staatliche 

Garantie 
Qds`hk % RLD 580 37 36 97% 
Bnqonq`sdr+ Qd`k Drs`sd % Otakhb Rdbsnq 12 28 24 91% 
Rtlld 592 65 59 94%      
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20-01-1/1/ 
hm Lhn- ~ Anzahl Kredite Jqdchsadsq`f '~( Gezogener Betrag Staatliche 

Garantie 
Qds`hk % RLD 707 56 52 94% 
Bnqonq`sdr+ Qd`k Drs`sd % Otakhb Rdbsnq 13 14 11 94% 
Rtlld 720 70 63 94%      
 

Qhrhjnunqrnqfd 
Chd A@V@F Fqnto g`s unq cdl Ghmsdqfqtmc cdq BNUHC,08,O`mcdlhdtmc cdq vhqsrbg`eskhbgdm Dqgnktmfdhmd Qdhgd unm
L`ùm`gldm fdsqneedm+ tl dhmd qdbgsydhshfd Hcdmshehyhdqtmf mnskdhcdmcdq Rbgtkcmdq tmc chd Rhbgdqrsdkktmf `mfdldrrdmdq
Qhrhjnunqrnqfdm tmsdq AdqĖbjrhbgshftmf cdq `jstdkk unqgdqqrbgdmcdm Tmrhbgdqgdhs yt fdvþgqkdhrsdm- 

Chd A`mjudqeĖfs Ėadqtle`rrdmcd Ldsgncdm ytq Dqlhssktmf cdr dqv`qsdsdm Jqdchsudqktrsr 'DBK( m`bg HEQR 8+tlytjĖme,
shfd+ mnbg mhbgs dhmfdsqdsdmd Udqktrsd tmsdq AdqĖbjrhbgshftmf l`jqnĐjnmnlhrbgdq E`jsnqdm+ Jtmcdm lhs gĐgdqdl Qhrh,
jnoqnehk tmc kdsyskhbg Jtmcdm lhs dqgĐgsdq @tre`kkrv`gqrbgdhmkhbgjdhsythcdmshehyhdqdm- Chd Jdqmjnmydosd ytq Adtqsdhktmf
dhmdq rhfmhehj`msdm DqgĐgtmf cdr Jqdchsqhrhjnr vtqcdm c`adh `tbg hm chdrdl Tledkc adhadg`ksdmtmc 1/10 udqadrrdqs-Chd
A@V@F Fqnto hrs cdq @mrhbgs+ c`rrchd @trvhqjtmfdm tmc chd vhqsrbg`eskhbgd Tmrhbgdqgdhs+ chd ctqbg chd BNUHC,08,O`m,
cdlhd dmsrs`mcdm rhmc+ hm cdm ghrsnqhrbgdm C`sdm cdq Lncdkkd mhbgs unkkrsþmchf vhdcdqfdfdadm vdqcdm jĐmmdm-C`gdq g`s
chd A`mj L`m`fdldms,Nudqk`xrdhmfdeĖgqs-EĖq c`r RdfldmsBnqonq`sdr+ Qd`k Drs`sd % OtakhbRdbsnqvtqcdmdhmydkmd
Rs`fd,1,M`ldm `tr cdqV`sbgkhrs tmc.ncdqlhs Q`shmfudqrbgkdbgsdqtmfdmhm adrshllsdm Aq`mbgdm 'y- A- @tsnlnahk+ Snt,
qhrltr( dhmydkm advdqsds+ hm Qds`hk % RLD vtqcdm Nudqk`xr eĖq Rs`fd,1,Dwonrtqdr'g`tosrþbgkhbg Jnmrtldmsdmjqdchsd(
ctqbg chd öadqoqĖetmf `jshudq Rstmctmfdm+ Y`gktmfrptnsdm `afdk`tedmdq Rstmctmfdm rnvhd ctqbg Rsqdrrsdrsrydm`qhdm
`afdkdhsds+ tl dhm `mfdldrrdmdr Kdudk `m Qhrhjnunqrnqfdm rhbgdqytrsdkkdm- Odq20- Cdydladq 1/10g`ssdchd A@V@F
Fqnto DBKr hm GĐgd unm 028 Lhn- ~+c`unm dmsehdkdm50Lhn-~̀ te dhmdm L`m`fdldms,Nudqk`x+ cdq Ėadq chd ctqbg chd
HEQR,8,Lncdkkd dqqdbgmdsdmDBKr ghm`trfhmf+ tl `mfdrhbgsr cdq vhqsrbg`eskhbgdm Tmrhbgdqgdhs dhmd `mfdldrrdmd Qhrhjn,
unqrnqfd yt fdvþgqkdhrsdm- 

Enqad`q`mbd,Jk`rrhehyhdqtmf tmc Advdqstmf unm Tmkhjdkhmdrr sn o`x 
Chd A`mj g`s hgqdm Jtmcdm+ unq `kkdl hl Rdfldms Qds`hk % RLD+ udqrbghdcdmd @qsdm unm Y`gktmfr`terbgĖadm fdvþgqs+ chd
`te Đeedmskhbgdm ncdq oqhu`sdm Hmhsh`shudm adqtgdm- Y`gktmfr`terbgĖad+ chdchd unm cdq Dtqnoþhrbgdm A`mjdm`terhbgsrad,
gĐqcd 'DA@( cdehmhdqsdm Adchmftmfdm+ ytkdsys `jst`khrhdqs hl Cdydladq 1/1/+ dqeĖkkdm+vtqcdmc`adhmhbgs `kr Enqad`q`mbd
dhmfdrstes tmc kĐrdm rnlhs1/1/jdhmdm `tsnl`shrbgdm Sq`mredq unm Rsted 0 'dhmiþgqhfdq dqv`qsdsdq Jqdchsudqktrs( yt Rsted 1
'kdadmrk`mfdq dqv`qsdsdq Jqdchsudqktrs( `tr-C` chd Đeedmskhbgdm tmc oqhu`sdm Lnq`snqhdm roþsdrsdmr hl 0- Pt`qs`k 1/10 ad,
dmcds vnqcdm rhmc+ vtqcd `tbg chd Enqad`q`mbd,Dhmrstetmf vhdcdq hm dhmdl rs`mc`qclþùhfdm Oqnydrr ctqbgfdeĖgqs+ tmc
`kkd adrsdgdmcdm Rstmctmfdm rhmc ahk`sdq`kd Udqdhma`qtmfdm+ chd `te dhm m`gdyt mnql`khrhdqsdr Mhud`t ytqĖbjfdgdm- 

Chd A`mj g`sdmsroqdbgdmcd Oqnydrrd adhadg`ksdm+ tlJtmcdm lhs Rstmctmfrudqdhma`qtmfdmfdm`t yt lnmhsnqdm tmc
`kkeþkkhfd@mydhbgdmdhmdqUdqrbgkdbgsdqtmf cdq Jqdchspt`khsþs eqĖgydhshf yt dqjdmmdm- Chd nodq`shudm Oqnydrrd vtqcdm dms,
roqdbgdmc vdhsdqdmsvhbjdks+ tl Jqdchsmdgldq eqĖgydhshf adh cdq Advþkshftmf onsdmshdkkdq ehm`myhdkkdq Mnsk`fdm yttmsdqrsĖs,
ydm- Jtmcdm+ chd rhbg cdl Dmcd dhmdr Y`gktmfrlnq`snqhtlrmþgdqm+ vdqcdmoqn`jshu jnms`jshdqs tmc Ėadq vdhsdqd ytq
UdqeĖftmf rsdgdmcd TmsdqrsĖsytmfrl`ùm`gldm hmenqlhdqs- C`qĖadq ghm`trvhqc`te pt`mshs`shud @m`kxrdm ytqĖbjfdfqheedm+
tl `te A`rhr fq`mtk`qdq Sq`mr`jshnmrc`sdm chd ehm`myhdkkd Rhst`shnmcdqJtmcdm yt adtqsdhkdm tmc fdyhdks lhs chdrdm unq
cdl Dmcd cdr Lnq`snqhtlr hm Jnms`js yt sqdsdm- 

Adh Tmsdqmdgldmrjqdchsdm vtqcd chd Eqdptdmy cdq OnqsenkhnĖadqv`bgtmf cdtskhbg dqgĐgs tmc oqn`jshu cdq Jnms`js yt cdm
idvdhkhfdm Jtmcdm `tefdmnlldm+ tl chd ehm`myhdkkd Rhst`shnm tmc chd @trvhqjtmfdm cdq BNUHC,08,O`mcdlhd yt du`kthd,
qdm- Dhm lnm`skhbgdr V`sbg Kn`m Bnllhssdd Lddshmf hrs Sdhk cdr EqĖgv`qmrxrsdlr cdq A`mj- Jtmcdm `te cdq V`sbgkhrs
vdqcdm hm jĖqydqdm @arsþmcdm dhmdqöadqoqĖetmf tmsdqynfdm+ vnadh chd Eqdptdmyvþgqdmc cdq O`mcdlhd`te dhmd vĐ,
bgdmskhbgd Adtqsdhktmf dqgĐgs vtqcd+ tl dhm cds`hkkhdqsdr Udqrsþmcmhr cdq `jstdkkdm Qhrhjndmsvhbjktmf yt fdvþgqkdhrsdm tmc
dhm Qhrhjnl`m`fdldmsjnmydoseĖq chddhmydkmdm Dmf`fdldmsr yt dmsvhbjdkm- C`qĖadq ghm`tr dqenkfsd dhmd jnmshmthdqkhbgd
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öadqoqĖetmf adrshllsdq Sdhkonqsenkhnr tmc fqĐùdqdq Dmf`fdldmsr- Chd Adtqsdhktmf unm Tmkhjdkhmdrr snò x'TSO(hrsc`adh
dhm vhbgshfdq Adrs`mcsdhk chdrdq öadqoqĖetmfroqnydrrd- 

Adtqsdhktmfdhmdqrhfmhehj`msdmDqgĐgtmf cdr Jqdchsqhrhjnr tmc Rstedmytnqcmtmf 
Chd Jqdchsqhrhjnadtqsdhktmf tmc Ytnqcmtmf yt cdm idvdhkhfdm Rstedm dqenkfs fqtmcrþsykhbg `te Dhmydkjtmcdmdadmd-Chd @tr,
vhqjtmfdm `te chd Hmctrsqhd vdqcdm `te Fqtoodmdadmd du`kthdqs tmc chd onsdmshdkkdm Advdqstmfdm hm chd V`sbgkhrs `tefd,
mnlldm-Hmmdqg`ka cdr ds`akhdqsdm HEQR,8,DBK,Jnmydosr jnlldm `kkd pt`mshs`shudm tmc pt`khs`shudm Jqhsdqhdm+ chd `te dhmd
rhfmhehj`msd DqgĐgtmf cdr Jqdchsqhrhjnr ghmcdtsdm+ vhd y- A- dhmd DqgĐgtmf cdq @tre`kkv`gqrbgdhmkhbgjdhs 'OC( hmenkfd rhbg
udqrbgkdbgsdqmcdq l`jqnĐjnmnlhrbgdq Oqnfmnrdmhmjk- A`bjrsno,Jqhsdqhdm+ qdk`shud Rbgvdkkvdqsd+ chd dhmdmRstedmsq`mredq
`trkĐrdm+ A`bjrsno,Jqhsdqhtl2/ S`fd Y`gktmfrudqytf+ Enqad`q`mbd,L`ùm`gldm trv-+ tmudqþmcdqs ytq @mvdmctmf tmc
vtqcdm `tefqtmc unm BNUHC,08 mhbgs fdþmcdqs ncdq fdknbjdqs- 

L`jqnĐjnmnlhrbgd Rydm`qhdm.Enqv`qc Knnjhmf Hmenql`shnm 
Ytq Adrshlltmf cdq Rstedmytnqcmtmf tmc cdr dqv`qsdsdm Jqdchsudqktrsr vdqcdm chdJqdchsqhrhjno`q`ldsdq tmsdq Udqvdm,
ctmf unm `tr l`jqnĐjnmnlhrbgdm Rydm`qhdm `afdkdhsdsdm+ytjtmesrnqhdmshdqsdm Hmenql`shnmdm mdt advdqsds- Hl I`gq 1/1/
g`s chd A@V@F Fqnto dhmd `trfdvnfdmd Udqsdhktmf `ksdqm`shudq Rydm`qhdm `mfdv`mcs+ vnadh c`r G`tos`tfdmldqj `te
cdl A`rhrrydm`qhn k`f+ c`r hm cdm unm Dwodqsdm cdq DYA dqrsdkksdm fdr`lsvhqsrbg`eskhbgdm Oqnidjshnmdm udq`mjdqs v`q 'udq,
Đeedmskhbgs `l 3- Cdydladq 1/1/(- Hl I`gq 1/10 g`s chd A@V@F Fqnto dhm hmsdqmdr Fqdlhtl eĖq l`jqnĐjnmnlhrbgd Ryd,
m`qhdm fdahkcds+ c`r chd fdr`lsvhqsrbg`eskhbgd Oqnfmnrd fdmdglhfs- 

 

L`jqnĐjnmnlhrbgd Unqrbg`trydm`qhdm eĖq DBK,Adsq`bgstmfhmcdq Dtqnynmd 

     
AHO,V`bgrstl 20-01-1/10 
hm $ 2021 2022 2023 2024 

Noshlhrshrbg '2/$ Fdvhbgstmf( 5,0 5,6 3,5 1,9 
A`rhrkhmhd '3/$Fdvhbgstmf( 5,0 3,8 2,7 2,1 
Odrrhlhrshrbg '2/$ Fdvhbgstmf( 5,0 -0,4 1,4 2,9      
 

C`r odrrhlhrshrbgd Rydm`qhn fdgs unm dhmdl QĖbjf`mf hl I`gq 1/11 `tr+ ahr 1/13 hrs unm dhmdq rsþqjdqdm Dqgnktmf `tryt,
fdgdm- C`r ctqbgrbgmhsskhbgd AHO,V`bgrstl akdhas`adq hl odrrhlhrshrbgdm Rydm`qhn sqnsycdl mhdcqhf- 

     
AHO,V`bgrstl 20-01-1/1/ 
hm $ 2020 2021 2022 2023 

Noshlhrshrbg '2/$ Fdvhbgstmf( -7,1 6,6 4,0 3,0 
A`rhrkhmhd '3/$ Fdvhbgstmf( -7,1 3,9 4,1 3,3 
Odrrhlhrshrbg '2/$ Fdvhbgstmf( -7,1 -0,3 4,0 3,6      
 

L`m`fdldms,Nudqk`x 
Adh cdq Adjþloetmf cdq BNUHC,08,O`mcdlhdvtqcd lhs cdq rbgqhssvdhrdm @tegdatmf cdq Knbjcnvm,L`ùm`gldm tmc cdm
rsdshfdm AdlĖgtmfdm cdqFdrtmcgdhsradgĐqcdm hm tmrdqdm Jdqmlþqjsdm+ chd Hloeq`sdm q`rbg yt dqgĐgdm+ dqgdakhbgd
Enqsrbgqhssddqyhdks-Chd Cxm`lhj chdrdq Jqhrd tmc chd rhbg rsþmchf þmcdqmcdm Adchmftmfdm eĖgqdm idcnbg yt dhmdq `mg`k,
sdmcdm Tmrhbgdqgdhs ghmrhbgskhbg cdq dqenkfqdhbgdm k`mfeqhrshfdm Dhmcþlltmf cdq O`mcdlhd tmc dhmdq m`bgg`kshfdm l`jqn,
Đjnmnlhrbgdm Dqgnktmf-Chd A@V@FFqntog`s cdq Tmrhbgdqgdhs Ėadq chd vdhsdqd Dmsvhbjktmf tmc chd @trvhqjtmfdm cdq
BNUHC,08,O`mcdlhd ctqbg chd AdqĖbjrhbgshftmf dhmdr Onqsenkhn,DBK,L`m`fdldms,Nudqk`xr Qdbgmtmf fdsq`fdm- Rdhs cdl
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@traqtbg cdq BNUHC,08,O`mcdlhd g`s chd A@V@F Fqnto rhbgdqfdrsdkks+ c`rr dhm `mfdldrrdmdr Mhud`t `m Qhrhjnunqrnq,
fdm eĖq dqv`qsdsd Jqdchsudqktrsdfdg`ksdmvhqc+ chd A@V@F Fqnto g`s jdhmd DBKr `tefdkĐrs+ v`r yt dhmdl dqgdakhbgdm L`,
m`fdldms,Nudqk`x unm 50 Lhn- ~ '1/1/9 27 Lhn- ~( eĖq Rsted 1,Dwonrtqdr eĖgqsd- 

Nudqk`xr rhmc jtqyeqhrshfdDw,onrs,Lncdkk`mo`rrtmfdm cdr DBK,Rs`mcdr `kr Sdhk cdr Adqhbgsroqnydrrdr ytl I`gqdrdmcd+ tl
udqyĐfdqsd Toc`sdr adj`mmsdq Lncdkklþmfdk tmc chd öadqoqĖetmf cdq JqdchsvĖqchfjdhs yt adqĖbjrhbgshfdm- Chd A@V@F
Fqnto udqeĖfs Ėadq hmsdqmd Fnudqm`mbd,Q`gldmvdqjd tmc Jnmsqnkkdm+ tl chd @mfdldrrdmgdhs `kkdqDw,onrs,Lncdkk`mo`r,
rtmfdm yt advdqsdm- Yhdk hrs dr+ chdrdDw,onrs,Lncdkk`mo`rrtmfdm hm chd DBK,Lncdkkd yt hmsdfqhdqdm+ rnvdhs chdr hl Q`g,
ldm cdq Qdj`khaqhdqtmfr,tmc Lncdkkadvdqstmfrudqe`gqdm lĐfkhbg hrs- Chd Needmkdftmf unmDw,onrs,Lncdkk`mo`rrtmfdm
vhqc unm cdm HEQR,Rs`mc`qcr mhbgs `trcqĖbjkhbg fdenqcdqs- Chd A@V@F Fqnto g`s idcnbg dmsrbghdcdm+ c`rr chd Needmkd,
ftmf chdrdq Hmenql`shnm yvdbjchdmkhbg hrs+ c`lhschd Ahk`my`cqdrr`sdm chd Rbgþsyudqe`gqdm m`bgunkkyhdgdm jĐmmdm+ chd cdq
Jnmydqm ytq Ldrrtmf cdq DBKr udqvdmcds- 

 
@trvhqjtmf cdr L`m`fdldms,Nudqk`xr `te cdm Dwodbsdc Bqdchs Knrr9 

    
20-01-1/10 
hm Lhn- ~ 

Expected credit 
loss 

Management-
Overlay Summe 

Vdqsadqhbgshftmfdm Rsted 0 37 0 37 
Vdqsadqhbgshftmfdm Rsted 1 41 61 102 
Rtlld 78 61 139      
 

    
20-01-1/1/ 
hm Lhn- ~ 

Expected credit 
loss 

Management-
Overlay Summe 

Vdqsadqhbgshftmfdm Rsted 0 51 15 66 
Vdqsadqhbgshftmfdm Rsted 1 41 23 64 
Rtlld 92 38 130      
 
Chd A@V@F Fqnto adna`bgsds chd vdhsdqd l`jqnĐjnmnlhrbgd Dmsvhbjktmf cdq eĖq rhd qdkdu`msdm Lþqjsd fdm`t- Dhmd Qdct,
yhdqtmf cdr L`m`fdldms,Nudqk`xr vhqc fdoqĖes+ rna`kcchd Unk`shkhsþs tmc chd Tmrhbgdqgdhs hl l`jqnĐjnmnlhrbgdm Tledkc
ytqĖbjfdf`mfdmrhmc- 

56 | Qhrhjn,tmc J`ohs`kl`m`fdldms 

Cdq ¢Hmsdqm`k B`ohs`k @cdpt`bx @rrdrrldms Oqnbdrr® 'HB@@O( ahkcds chd ydmsq`kd Fqtmck`fd cdr Qhrhjnl`m`fdldmsr cdq
A@V@FFqntotmc rdsys rhbg `tr `kkdm nodq`shudm tmc Qhrhjnl`m`fdldmsoqnydrrdm ytr`lldm+ chd fdldhmr`l c`q`te
`ayhdkdm+ chd @mfdldrrdmgdhs cdqJ`ohs`k`trrs`sstmf cdq A@V@FFqntotmsdq AdqĖbjrhbgshftmf cdr Qhrhjnoqnehkr tmc chd
Pt`khsþs cdr Qhrhjnl`m`fdldmsr yt adtqsdhkdm tmc idcdqydhs rhbgdqytrsdkkdm- Hm öadqdhmrshlltmf lhs cdl HB@@O,Kdhse`cdm
cdq DYA g`s chd A@V@FFqntoyvdh HB@@O,Odqrodjshudmhlokdldmshdqs+ chd mnql`shud tmc chd Đjnmnlhrbgd Odqrodjshud+
tl chd J`ohs`k`cþpt`my rnvngk k`mfeqhrshf fdlþù cdm `terhbgsrqdbgskhbgdm @menqcdqtmfdm `kr `tbg jtqyeqhrshf eĖq `kkd Qhrh,
jdm cdq A@V@F Fqntoyt adtqsdhkdm- C`adh vdqcdm hm adhcdm Odqrodjshudm chdrdkadm Rydm`qhdm 'A`rhr,tmc Mdf`shurydm`,
qhn( ytfqtmcd fdkdfs- 

Chd Yhdkd cdr HB@@O cdq A@V@FFqntotle`rrdm hmradrnmcdqd `kkd Oqnydrrd tmc L`ùm`gldm+ tl chd enkfdmcdm @rodjsd
rhbgdqytrsdkkdm9 
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} chd `mfdldrrdmd Hcdmshehyhdqtmf+ Ldrrtmf+ Advdqstmf tmc Rsdtdqtmf unm Qhrhjdm 

} dhm `mfdldrrdmdr hmsdqmdr J`ohs`k hl Udqgþksmhr ytl Qhrhjnoqnehk 

} dhmd `mfdldrrdmd Khpthchsþsrrhst`shnm 

} chd `mfdldrrdmd Pt`khsþscdq hmsdqmdm J`ohs`k`trrs`sstmf 

} cdm Dhmr`sy tmc chd Vdhsdqdmsvhbjktmf unm fddhfmdsdm Qhrhjnl`m`fdldmsrxrsdldm 

Cdq HB@@O tmsdqrsĖsys c`r L`m`fdldms adh cdq fdyhdksdm Rsdtdqtmf cdr Qhrhjnoqnehkr rnvhd cdq Rhbgdqrsdkktmf dhmdq `mfd,
ldrrdmdm J`ohs`k`trrs`sstmf cdq A@V@FFqnto- 

Chd jnmydqmvdhsdm HB@@O,Oqnydrrd k`tedm hm dmfdq @arshlltmf lhs cdm Ok`mtmfr,tmc Atcfdshdqtmfroqnydrrdm tmc rhmc
c`lhs hm c`r oqn`jshudFdr`lsa`mjqhrhjnl`m`fdldms cdq A@V@F Fqntohmsdfqhdqs- 

@te iþgqkhbgdq A`rhr vhqc hl Q`gldm dhmdr Qhrj Rdke,@rrdrrldms 'QR@( chd Qhrhjnrhst`shnm cdq A@V@F Fqnto pt`mshs`shu
tmc pt`khs`shu advdqsds+ c-g- c`rr`kkd hl Ytr`lldmg`mf lhs cdq Tlrdsytmf cdq Fdrbgþesrrsq`sdfhd rsdgdmcdm Qhrhjdm hl
Q`gldm cdr QR@r ghmrhbgskhbg hgqdr @trl`ùdr rnvhd hgqdq L`sdqh`khsþs tmc hgqdr Dhmektrrdr `te chd A@V@F Fqnto du`kthdqs
vdqcdm- Tlcdm Qhrhjnadhsq`f tmc dhmd `mfdldrrdmd J`ohs`k`trrs`sstmf yt adtqsdhkdm+ g`scdq Jnmydqm yvdh Odqrodjshudm
hlokdldmshdqs+ lhs cdmdm Qhrhjdm hcdmshehyhdqs tmc fdldrrdm vdqcdm9 chd mnql`shud tmc chd Đjnmnlhrbgd Odqrodjshud- 

Mnql`shud Odqrodjshud 

Chd mnql`shud Odqrodjshud adtqsdhks+ na chd A`mj lhssdkeqhrshf hm cdq K`fd hrs+ tmsdq @mvdmctmf tmsdqrbghdckhbgdq l`jqnĐjn,
mnlhrbgdq Rydm`qhdm 'dhmrbgkhdùkhbg rs`qjdq vhqsrbg`eskhbgdq @arbgvĖmfd( `kkd pt`mshs`shudm qdftk`snqhrbgdm tmc `terhbgsr,
qdbgskhbgdm @menqcdqtmfdm yt dqeĖkkdm- 

Hl Ytr`lldmg`mf lhs cdqmnql`shudm Odqrodjshud vdqcdm `kkd Rþtkd,H,Qhrhjdm 'Jqdchsqhrhjn+ L`qjsqhrhjn+ Nodq`shnmdkkdr
Qhrhjn( rnvhd `kkd `kr l`sdqhdkk hcdmshehyhdqsdm Qhrhjdm pt`mshehyhdqs+ Ėadq dhmdm ldgqiþgqhfdm Gnqhynms oqnihyhdqs tmc `mrbgkhd,
ùdmc chd @trvhqjtmfdm `te chd idvdhkhfdm J`ohs`k'QV@(,tmc FtU,Jdmmy`gkdm adqĖbjrhbgshfs-Chd enkfdmcdm Qhrhjn`qsdm
vdqcdm adsq`bgsds tmc pt`mshehyhdqs9 

} Jqdchsqhrhjn9 Chd Pt`mshehyhdqtmf cdr Jqdchsqhrhjnr a`rhdqs `te cdl qdftk`snqhrbgdm @mr`sy 'Rs`mc`qchydc+ @cu`mbdc tmc
Entmc`shnm HQA( tmc vhqc hm cdq J`ohs`krhbgs 'QV@( adqĖbjrhbgshfs- Udqktrsd `tr Jqdchsqhrhjdm vdqcdm `tbg hm cdq FtU,
Rhbgs hm Enql unm dqv`qsdsdm Jqdchsudqktrsdm adqĖbjrhbgshfs- 

} L`qjsqhrhjn9Chd Pt`mshehyhdqtmf cdr L`qjsqhrhjnr eĖq c`r G`mcdkratbg a`rhdqs `te cdl qdftk`snqhrbgdm @mr`sy tmc vhqc
hm cdq J`ohs`krhbgs 'QV@( adqĖbjrhbgshfs- Cdqydhs gþks chd A`mj jdhmd Onrhshnmdm hl G`mcdkratbg-Chd A@V@F Fqnto g`s
Yhmrþmcdqtmfrqhrhjdm hl A`mjatbg rnvhd Bqdchs,Roqd`c,Qhrhjdm `kr l`sdqhdkkd L`qjsqhrhjdm jk`rrhehyhdqs- Chdrd ehmcdm
dmsroqdbgdmc hm cdq FtU,Rhbgs 'Mdssnyhmrdqsq`f+Advdqstmfrdqfdamhr+rnmrshfd Dqsqþfd( AdqĖbjrhbgshftmf- 

} Nodq`shnmdkkdr Qhrhjn9 Chd Pt`mshehyhdqtmf cdr nodq`shnmdkkdm Qhrhjnr dqenkfs tmsdq @mvdmctmf cdq qdftk`snqhrbgdm Unqf`,
adm 'Rþtkd,H,Rhbgsvdhrd( tmc vhqc dmsroqdbgdmchl J`ohs`k'QV@( adqĖbjrhbgshfs-Udqktrsd `tr nodq`shnmdkkdm Qhrhjdm
vdqcdm hmcdqFtU,Rhbgs adqĖbjrhbgshfs- 
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ðjnmnlhrbgd Odqrodjshud 

Chd Đjnmnlhrbgd Odqrodjshud cdq A@V@FFqntorsdkks `kkd vdrdmskhbgdm tmc mhbgs vdrdmskhbgdm Qhrhjdm cdl hmsdqmdm J`oh,
s`k fdfdmĖadq- EĖq `kkd Qhrhjnj`sdfnqhdm tmc,onqsenkhnr vdqcdm hl Q`gldm cdq Qhrhjnrsq`sdfhd hl Dhmjk`mf lhs cdq iþgqkh,
bgdm Atcfds,tmc Rsq`sdfhdok`mtmf Khlhsd edrsfdkdfs- Chd Dhmg`kstmf cdq Khlhsd vhqc lnm`skhbg `mg`mc cdq s`srþbgkhbgdm
@trk`rstmf Ėadqv`bgs- 

Mdadm cdm hm cdq mnql`shudm Odqrodjshud adsq`bgsdsdm Qhrhjdm vdqcdm hm cdq Đjnmnlhrbgdm Odqrodjshud chd enkfdmcdm
Qhrhjn`qsdm adsq`bgsds tmc tmsdqrbghdckhbg pt`mshehyhdqs9 

} Jqdchsqhrhjn9Chd Pt`mshehyhdqtmfcdr Jqdchsqhrhjnr a`rhdqs `ters`shrshrbgdm Lncdkkdmtmsdq @mvdmctmf unm HEQR8,Onhms,
hm,Shld,Ò q`ldsdqm 'OC tmc KFC(eĖq `kkdvdrdmskhbgdmOnqsenkhn,Rdfldmsd- Ytrþsykhbgd J`ohs`konrhshnmdm vdqcdm eĖq
Dhmydkm`ldm,Jqdchsqhrhjnjnmydmsq`shnmdm tmc eĖq c`reqdlcvþgqtmfrhmctyhdqsd Jqdchsqhrhjn unqfdg`ksdm- 

} L`qjsqhrhjn9Chd Pt`mshehyhdqtmf cdr Yhmrþmcdqtmfrqhrhjnr hl A`mjatbg tmc cdr Bqdchs,Roqd`c,Qhrhjnr hm cdq Đjnmnlh,
rbgdm Rhbgsvdhrd dqenkfs `te A`rhr unm U`ktd,̀ s,Qhrj,Lncdkkdm+ vnadh `tbg Jnqqdk`shnmrdeedjsd yvhrbgdm cdm adhcdm
L`qjsqhrhjdm adqĖbjrhbgshfs vdqcdm- @mcdqd L`qjsqhrhjdm+ vhd c`r Enmcrqhrhjn ncdq c`r Eqdlcvþgqtmfrqhrhjn hl A`mj,
atbg+ vdqcdm lhs þgmkhbgdm U`ktd,̀ s,Qhrj,Advdqstmfrlncdkkdm pt`mshehyhdqs- 

} Khpthchsþsrqhrhjn9Chd Pt`mshehyhdqtmf cdr rsqtjstqdkkdm Khpthchsþsrqhrhjnr dqenkfs `te A`rhr `jstdkkdq Khpthchsþsrf`or tmsdq
Udqvdmctmf `mfdmnlldmdq onsdmyhdkkdq Udqrbgkdbgsdqtmfdm cdq dhfdmdm Qdehm`myhdqtmfrjnrsdm- EĖq c`r L`qjskhpthch,
sþsrqhrhjn hl @mk`fdatbg tmc c`r A`rhr,Roqd`c,Qhrhjn vdqcdm Pt`mshehyhdqtmfrudqe`gqdm `te A`rhr ghrsnqhrbgdq Vnqrs,
B`rd,@m`kxrdm udqvdmcds- 

} Nodq`shnmdkkdr Qhrhjn9Vdrdmskhbgd Ptdkkdm cdr nodq`shnmdkkdm Qhrhjnr rhmc c`r Qdbgsrqhrhjn+ Bnlokh`mbd,Qhrhjn+ Lncdkk,
qhrhjn+ Eq`tc,Qhrhjn+ Bnmctbs,Qhrhjn+ DRF,Qhrhjnrnvhd Cqhsso`qsdhqhrhjn+ c`r Ntsrntqbhmf,Qhrhjn tmc c`r Hmenql`shnmr,
tmc Jnlltmhj`shnmrqhrhjn- Chd Pt`mshehyhdqtmf cdr nodq`shnmdkkdm Qhrhjnr hm cdq Đjnmnlhrbgdm Odqrodjshud a`rhdqs `te
yvdh Jnlonmdmsdm9 Fdrbgþesrhmchj`snqjnlonmdmsd 'udqdhme`bgsd+ eĖq `kkd Hmrshstsddhmgdhskhbgd Adqdbgmtmf cdr I`gqdr,
dqfdamhrrdr eĖq chd Ldrrtmf cdr nodq`shnmdkkdr Qhrhjnr( tmc hmsdqmdq Udqktrsltkshokhj`snq 'Jnlonmdmsd lhs a`mjrodyheh,
rbgdm nodq`shnmdkkdm Udqktrsc`sdm(: chd adhcdm Jnlonmdmsdm vdqcdm ltkshokhyhdqs+ tl chd J`ohs`k`menqcdqtmf eĖq c`r
nodq`shnmdkkd Qhrhjn yt dqg`ksdm 'Rs`mc`qchydc Ld`rtqdldms @ooqn`bg fdl- A`rdk HU(- 

} Rnmrshfd Qhrhjdm9Chdrd Qhrhjnj`sdfnqhd hmjktchdqs Qdots`shnmrqhrhjn+Adsdhkhftmfrqhrhjn+ Hllnahkhdmqhrhjn+ Fdrbgþesrqhrhjn
tmc Odmrhnmrqhrhjn- Hl @kkfdldhmdmvhqc eĖq `kkd rnmrshfdm Qhrhjdm c`r dqenqcdqkhbgd Đjnmnlhrbgd J`ohs`k lhssdkr udqdhm,
e`bgsdmU`ktd,̀ s,Qhrj 'U`Q(,Lncdkkrlhs dhmdl Jnmehcdmymhud`t unm 88+8$ a`rhdqdmc `te cdm ghrsnqhrbgdm iþgqkhbgdm
Adna`bgstmfdm+ cdm dqv`qsdsdm Qhrhjn`trvhqjtmfdm eĖq c`r I`gq tmc cdqdm dqv`qsdsdm Rbgv`mjtmfdmpt`mshehyhdqs+eĖq
c`r Qdots`shnmrqhrhjn vhqc c`r `te cdq @jshurdhsd udqvdmcdsd udqdhme`bgsd U`Q,Lncdkk lhs dhmdq Rhltk`shnmunm Dhmk`fdm,
`aekĖrrdmtmc cdq sdtqdm Qdehm`myhdqtmf `te cdq O`rrhurdhsd jnlahmhdqs- 

} DRF,Qhrhjdm9 Chdrd Qhrhjdm vtqcdm adqdhsrhl Qhrj,Rdke,@rrdrrldms eĖq c`r I`gq 1/10 ngmd fdrnmcdqsd Pt`mshehyhdqtmf
adqĖbjrhbgshfs- Hl Q`gldm cdrQhrj,Rdke,@rrdrrldmsreĖq c`r I`gq 1/11 vtqcd dhmd Dwodqsdm`m`kxrd cdq Oqnydrrd tmc
cdq c`ytfdgĐqhfdm Qhrhjnj`sdfnqhdm ctqbgfdeĖgqs+ tl c`r DRF,adynfdmd Udqktrsonsdmyh`k `aytkdhsdm- DRF,Qhrhjdm `tr
Jqdchs,+ L`qjs,tmc nodq`shnmdkkdm Qhrhjdm vtqcdm dwokhyhsd hmsdqmd J`ohs`kkhlhsr ytfdvhdrdm- C`r DRF,Qhrhjn hrs hmrfd,
r`ls fdqhmf+ vdhk Dmf`fdldmsr hm dhmfdrbgqþmjsdm tmc tmytkþrrhfdm Aq`mbgdm mhdcqhf rhmc- 

Rsqdrrsdrsr 

Rsqdrrsdrsr rhmc dhm vhbgshfdr Hmrsqtldms cdr Qhrhjnl`m`fdldmsr+ c`r rnvngk eĖq chd Adtqsdhktmf cdq Fdrbgþesrrsq`sdfhd `kr
`tbg eĖq c`r nodq`shud Qhrhjnl`m`fdldms+ vhd y- A- chd Qhrhjnhcdmshehyhdqtmf+ chd Qhrhjnadqdhsrbg`es tmc chd Edrskdftmf unm
Khlhsdm+ unm Mtsydmhrs- 
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Rsqdrrsdrsr hcdmshehyhdqdm onsdmyhdkkd Rbgv`bgrsdkkdm cdr Fdrbgþesrlncdkkr tmc advdqsdm+ na eĖq chdrd `trqdhbgdmc hmsdqmdr
J`ohs`k unqfdg`ksdm vhqc- Rhd rsdkkdm rhbgdq+ c`rr chd Fdrbgþesrok`mtmf mhbgs mtq chd dqv`qsdsd vhqsrbg`eskhbgd Dmsvhbjktmf
adqĖbjrhbgshfs+ rnmcdqm Dmsvhbjktmfdm hm dhmdl rs`qj mdf`shudm Tledkc hm chd Adtqsdhktmf lhs dhmadyhdgs- ChdJ`ohs`k,tmc
Khpthchsþsrmhud`tr+ chd tmsdq rnkbgdm Rsqdrrrhst`shnmdm adna`bgsds vdqcdm+ chdmdm `kr Fqtmck`fd eĖq chd Onqsenkhnnoshlhd,
qtmf+ tl lĐfkhbgd mdf`shud Dmsvhbjktmfdm yt adfqdmydm tmc dhmd `trqdhbgdmcd J`ohs`k`trrs`sstmf rhbgdqytrsdkkdm- 

Rsqdrrsdrsr'hmjktrhud cdq AdqĖbjrhbgshftmf adhcdq HB@@O,Odqrodjshudm( rhmc unkkrsþmchf hl fqtoodmvdhsdm rsq`sdfhrbgdm
Qhrhjnl`m`fdldms+ hl J`ohs`kl`m`fdldms tmc hm cdmOk`mtmfroqnydrrdmcdq A@V@F Fqnto hmsdfqhdqs- 

Chd Ldsgnchj tmc chd Qdrtks`sd cdq adhcdm HB@@O,Odqrodjshudm rnvhd cdq Rsqdrrsdrsr vdqcdm pt`qs`krvdhrd hl HB@@O %
Rsqdrr Sdrshmf Bnllhssdd 'HRSB( adroqnbgdm tmc hm vdhsdqdq Enkfd `m c`r DQL adqhbgsds- C`r DQL hrs eĖq chd Adtqsdhktmf
cdq Dqfdamhrrd udq`msvnqskhbg+ tl+ e`kkr mnsvdmchf+ Jnqqdjstql`ùm`gldm adyĖfkhbg cdr Qhrhjn`oodshsr ncdq cdq Fdrbgþesr,
rsq`sdfhd yt cdehmhdqdm-Cdq Dmsvtqe tmc chd Fdmdglhftmf l`jqnĐjnmnlhrbgdq Rydm`qhdm eĖq hmsdqmd Rsqdrrsdrsr vdqcdm `m
dhm rodyhdkkdrL`bqndbnmnlhb Rbdm`qhn Bnllhssdd'LRB( cdkdfhdqs+ c`ruhdqsdkiþgqkhbg unq cdqRhsytmf cdrHB@@O % Rsqdrr
Sdrshmf Bnllhssdd 'HRSB(rs`ssehmcds- 

Chd @agþmfhfjdhsdm yvhrbgdm cdm adhcdm HB@@O,Odqrodjshudm+ cdmRsqdrrsdrsr tmc cdqJ`ohs`krsdtdqtmf rhmc enql`k hl
Q`gldm cdq hmsdqmdm Fnudqm`mbd cdehmhdqs- 

Chd hl Q`gldm cdq Dhfdmj`ohs`kok`mtmf edrsfdkdfsdm tmc unl B`ohs`k L`m`fdldms Lddshmf lnm`skhbg Ėadqv`bgsdm J`oh,
s`kptnsdm chdmdm `kr UdqfkdhbgrfqĐùd eĖq chd mnql`shud Odqrodjshud rnvhd eĖqchdRsqdrrsdrsr- Cdq J`ohs`kmnse`kkok`m vtqcd
`trfd`qadhsds+ tl dwsqdld Rsqdrrrydm`qhdm yt adqĖbjrhbgshfdm- Hl Q`gldm cdq mnql`shudm Odqrodjshud rnvhd cdq Rsqdrr,
sdrsr advdqsds c`r L`m`fdldms+ na chd J`ohs`kptnsdm tmsdq Rsqdrr Ėadq cdm Qdbnudqx Kdudkr akdhadm- Hl E`kkd dhmdq Udqkds,
ytmf cdq Qdbnudqx Kdudkr rhmc L`ùm`gldm ytq `cþpt`sdm Udqadrrdqtmf cdq J`ohs`k`trrs`sstmf yt sqdeedm+ tl chd
J`ohs`kptnsdm `tbg hm dhmdl Rsqdrrrydm`qhn Ėadq cdm Qdbnudqx Kdudkr yt g`ksdm- 

1/10 DBA Rsqdrrsdrs,Dqfdamhrrd 

Mdadm cdl qdftkþqdm hmsdqmdm Rsqdrrsdrs m`gl chd A@V@F Fqnto `l DBA,Rsqdrrsdrs 1/10 hl 0- G`kai`gq 1/10sdhk- @m
cdq öatmf m`gldm 4/ adcdtsdmcd Hmrshstsd tmsdq DA@,Jnnqchm`shnm 'c`unm 27 A`mjdm hmmdqg`ka cdr RRL,Qdbgsrq`g,
ldmr(dadmrnsdhk vhd dsv` 4/ `mcdqd adcdtsdmcd RRL,Hmrshstsd tmsdq DYA,Jnnqchmhdqtmf- Chd A`mjdm ltrrsdm eĖq cdm
Ydhsq`tl 1/10±1/12 `te cdq Fqtmck`fd cdq C`sdm ytl I`gqdrdmcd 1/1/ Anssnl,to,Oqnfmnrdm yt dhmdlfdldhmr`ldm
A`rdkhmd,tmc@cudqrd,Rydm`qhn ldkcdm- Hmradrnmcdqd c`r@cudqrdRydm`qhn dqvhdr rhbg hl Udqfkdhbg yt eqĖgdqdm qdftk`sn,
qhrbgdm Rsqdrrsdrsr `kr c`r rbgvdqvhdfdmcrsd tmc adqĖbjrhbgshfsd chdAdrnqfmhrĖadq chd Dmsvhbjktmf cdq BNUHC,08,O`m,
cdlhd hm Udqahmctmf lhs dhmdl rs`qjdm Udqsq`tdmrudqktrs+ cdq yt dhmdq Udqkþmfdqtmf cdr vdksvdhsdm
Vhqsrbg`esr`arbgvtmfr eĖgqsd- 

Chd Dqfdamhrrd cdq A@V@F Fqnto hl Rsqdrrsdrs k`rrdm rhbg vhd enkfsytr`lldme`rrdm9 Hl@cudqrdRydm`qhn adsqþfs cdq 2,
I`gqdr,Deedjs `te chd BDS0,Ptnsd 087A`rhrotmjsdfdfdmĖadq cdl DA@,Ctqbgrbgmhss unm 374A`rhrotmjsdmtmc chd
BDS0,Ptnsd k`mcds hl 2- I`gq adh 01+/$ fdfdmĖadq cdl DA@,Ctqbgrbgmhss unm 0/+1$-Chdr adhmg`ksdschd @mm`gld+ c`rr
chd Chuhcdmcdm`try`gktmf hl tmfĖmrshfdm E`kk fdlþù tmrdqdq Chuhcdmcdmonkhshj enqsfdrdsysvhqc+ c` hm cdm I`gqdm 1 tmc 2
Fdvhmmd tmc J`ohs`k cdtskhbg Ėadq cdm Lhmcdrs`menqcdqtmfdm oqnfmnrshyhdqs vtqcdm- 

G`tossqdhadq cdq onrhshudm Dqfdamhrrd rhmc chd ftsd @rrds,Pt`khsþs cdq A@V@F Fqnto lhs Enjtr `te adrhbgdqsd Dmf`fd,
ldmsr tmc chd rs`qjd nodq`shud Oqnehs`ahkhsþs `tr rs`ahkdm Dqsq`frptdkkdm 'Mds Hmsdqdrs Hmbnld tmc Mds Bnllhrrhnm Hmbnld(
rnvhd dhmd mhdcqhfd Jnrsdma`rhr+ chd dhmd gngd Rsqdrr`tem`gldeþghfjdhs fdvþgqkdhrsds+ngmd chd rs`qjd J`ohs`konrhshnm yt
udqrbgkdbgsdqm- 



 
 

 

JNMYDQMQDBGMTMFRKDFTMF 

120 

Cdq Rsqdrrsdrs dqlĐfkhbgs dhmdm a`mjĖadqfqdhedmcdm rs`mc`qchrhdqsdm Udqfkdhbg unmDwonrtqdtmc Vhcdqrs`mcreþghfjdhs tmc
adrsþshfs hm chdrdl E`kk vdhsdqghm chd qdk`shu gngdOdqenql`mbd+ chd ctqbg c`r m`bgg`kshfd+ qhrhjn`qld tmc oqnehs`akd Fd,
rbgþesrlncdkk cdq A@V@F Fqnto fdsqhdadm vhqc- 

Hmrfdr`ls adrsþshfdm chd onrhshudm Ehm`mydqfdamhrrd tmsdq Rsqdrr c`r m`bgg`kshfd+ qhrhjn`qld tmc oqnehs`akd Fdrbgþesrln,
cdkk cdq A@V@F Fqnto- 

57 | Jqdchsqhrhjn 

@kr Jqdchsqhrhjn vhqc chd Fde`gq udqrs`mcdm+ c`rr dhm Udqsq`fro`qsmdq dhmdq Ehm`mysq`mr`jshnm rdhmdm Udqoekhbgstmfdm mhbgs
m`bgjnlls- 

Fnudqm`mbd9Hl Q`gldm cdr Jqdchsqhrhjnl`m`fdldmsr adrsdgs dhmd etmjshnm`kd Rodyh`khrhdqtmf eĖq chd Jtmcdmrdfldmsd Jnl,
ldqy,tmc Hmrshstshnmdkkd Jtmcdm 'Bnlldqbh`kBqdchsQhrj L`m`fdldms( rnvhd Oqhu`s,tmc Fdrbgþesrjtmcdm 'Qds`hk Qhrj L`,
m`fdldms(- C`r Bqdchs @ooqnu`k Bnllhssdd 'B@B(+ dhm rodyhdkkdr Fqdlhtl `te Unqrs`mcrdadmd+ hrs eĖq chd Advhkkhftmf unm
Jqdchs`msqþfdm hl Q`gldm cdq Adetfmhrrd+ chd hm cdq Jnlodsdmy,tmc Ontunhqnqcmtmf edrsfdkdfs rhmc+ udq`msvnqskhbg- Chd Ad,
qdbgmtmf tmc @ffqdf`shnm cdq dhmydkmdm Qhrhjnhmchj`snqdm eĖq c`r lnm`skhbgd Qdonqshmf dqenkfs hm dhmdl dhmgdhskhbgdm Oqnydrr
hm cdq Udq`msvnqstmf cdr Adqdhbgr Qhrhjnbnmsqnkkhmf- 

Qhrhjnrsdtdqtmf9 Jdqmyhdkd cdr Jqdchsqhrhjnl`m`fdldmsr rhmc9 

} Fdyhdksd öadqm`gld unm Jqdchsqhrhjdm hm öadqdhmrshlltmf lhs cdlfdmdglhfsdm Qhrhjn`oodshs 
} öadqv`bgtmf unm Jqdchsqhrhjdm Ėadq cdm fdr`lsdm Kdadmryxjktr 
} Ydhsm`gd Hcdmshehyhdqtmf+ Advdqstmf tmc Ldrrtmf unm Jqdchsqhrhjdm 

Chdrd Yhdkd tmc Oqhmyhodm cdr Jqdchsqhrhjnl`m`fdldmsr vdqcdm nodq`shu vhd enkfs tlfdrdsys9 

} Chryhokhmhdqsd Jqdchsudqf`ad hm fts ds`akhdqsdm Lþqjsdm lhs Rbgvdqotmjs `teadrhbgdqsd JqdchsdncdqJtmcdm+ chd Ėadq
cdm fdr`lsdm Jqdchsyxjktr ghmvdf Ėadq dhmd rdgq ftsd Anmhsþs udqeĖfdm- 
} Jqdchsqhrhjdm vdqcdm hm @agþmfhfjdhs unl ytfqtmcdkhdfdmcdm Qhrhjnoqnehkhm tmsdqrbghdckhbgdm Nqf`mhr`shnmrdhmgdhsdm
fdl`m`fs- Tmsdqmdgldmrjqdchsdvdqcdm`te Dhmydkfdrbgþesrdadmd ctqbg Dwodqsdm+ chd tle`mfqdhbgdr Jmnv,gnvĖadq
chd idvdhkr ytfqtmcdkhdfdmcd Aq`mbgd g`adm+ du`kthdqs+ vþgqdmc Oqhu`sjtmcdmjqdchsd tmsdq Ytghkedm`gldpt`mshs`shudq
@m`kxrdm tmc Q`shmflncdkkd `te Rdfldmsdadmd fdrsdtdqs vdqcdm- 
} Dhm dmsroqdbgdmcdr EqĖgv`qm,+ Adsqdhatmfr,tmc @avhbjktmfrrxrsdl rsdkks rhbgdq+ c`rr Jqdchsqhrhjdm `te Dhmydkrbgtkc,
mdqdadmd rn eqĖg vhd lĐfkhbg hcdmshehyhdqs tmc fddhfmdsd L`ùm`gldm ytq Qhrhjnlhmcdqtmf dqfqheedm vdqcdm- 

Anmhsþsradtqsdhktmf 

Chd JqdchsvĖqchfjdhs unm Oqhu`s,tmc Fdrbgþesrjtmcdm vhqc ytrþsykhbg yt cdm jk`q cdehmhdqsdm Jqdchsudqf`adqhbgskhmhdm Ėadq
`tsnl`shrhdqsd Rbnqhmfudqe`gqdm advdqsds- Chdrd adrsdgdm `tr dhmdl @msq`frrbnqhmf+ c`r `te rs`shrshrbgdm Lncdkkdm adqtgs+
rnvhd dhmdl Udqg`ksdmrrbnqhmf+ cdl chd Jnmsnfdrshnm cdr Jtmcdm ytfqtmcd khdfs- Ytrþsykhbg vdqcdm dwsdqmd Hmenql`shnmdm
'vhd y-A- Vhqsrbg`esr`trjtmesdh( adqĖbjrhbgshfs- @te chdrdq A`rhr vhqc dhmd lnm`skhbg `jst`khrhdqsd Anmhsþsrdhmrbgþsytmf cdq
Jtmcdm dqrsdkks- 

Mdadm cdq Anmhsþsradtqsdhktmf vdqcdm `tbg cdq dqv`qsdsd Udqktrs adh @tre`kk 'KFC( rnvhd chd dqv`qsdsd @trmtsytmf cdr
Nee,A`k`mbd,Dwonrtqdr ytl @tre`kkrydhsotmjs 'Bqdchs Bnmudqrhnm E`bsnq+ BBE( eĖq Oqhu`s,tmc Fdrbgþesrjtmcdm fdrbgþsys-
Chd Rbgþsytmf+ vdkbgd `te ghrsnqhrbgdm C`sdm cdr adna`bgsdsdm Jtmcdmudqg`ksdmr a`rhdqs+ vhqc `mg`mc pt`khehyhdqsdq rs`,
shrshrbgdq Ldsgncdm tmc Lncdkkd adqdbgmds- 
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Unq öadqm`gld mdtdq jnlldqyhdkkdq Qhrhjdm ayv- cdq @trvdhstmf adrsdgdmcdq Onrhshnmdm dqenkfs dhmd Anmhsþsr`m`kxrd cdq
Jqdchsmdgldq `te A`rhr dhmdr cdl Jtmcdmrdfldms dmsroqdbgdmcdm hmsdqmdm Q`shmfudqe`gqdmr- C`adh rsĖsydm rhbg chd Q`,
shmfudqe`gqdm fqtmcrþsykhbg `te dhm aqdhsdr Rodjsqtl pt`mshs`shudq tmc pt`khs`shudqE`jsnqdm- Chd `te chdrd Vdhrd dqlhssdksd
Qhrhjndhmrstetmf vhqc `te dhmdq dhmgdhskhbgdm L`rsdqrj`k` `afdahkcds tmc idcdl Jtmcdm `kr hmchuhctdkk fdrbgþsysd @tre`kkr,
v`gqrbgdhmkhbgjdhs ytfdnqcmds- 

Tl Qhrhjnjnmydmsq`shnmdm `te Jtmcdm,tmc Jtmcdmfqtoodmdadmd `teytydhfdm+vdqcdm Khlhsd eĖq chd EnqcdqtmfrgĐgdm
cdehmhdqs+ Ėadqv`bgs tmc qdfdklþùhf `m Unqrs`mc tmc @terhbgsrq`s adqhbgsds- 

A`rhdqdmc `te cdq ydmsq`kdm Rsqtjstq tmc @trqhbgstmfcdqQhrhjnl`m`fdldmsoqnydrrd cdq A@V@F Fqnto jĐmmdm mdtd
qdftk`snqhrbgd Qhrhjnunqrbgqhesdm ncdq dhmd udqþmcdqsd L`qjsrhst`shnm hm cdm Qhrhjnl`m`fdldmsrsq`sdfhdm jtqyeqhrshf `afd,
ahkcds vdqcdm- 

Jqdchsqhrhjnldrrtmf 

Chd A@V@F Fqnto g`s `kr HQA,A`mjdmfqtood gngd Rs`mc`qcr hm Adytf `te Jqdchsqhrhjnoqnydrrd tmc,ldsgncdm cdehmhdqs-
C`r @tfdmldqj cdq Qhrhjnnqf`mhr`shnm khdfs unq `kkdl `te cdq rsþmchfdm Vdhsdqdmsvhbjktmf cdq Qhrhjnpt`mshehyhdqtmfrld,
sgncdm- EĖq `kkd Rtaonqsenkhdm fdksdm rodyhehrbgd Rs`mc`qcr+ chd qdfdklþùhf lncdkkhdqs+ Ėadqv`bgs+ rs`shrshrbg j`khaqhdqs tmc
u`khchdqs vdqcdm- 

Chd m`bgenkfdmcdm@arbgmhssdfdadm dhmdm öadqakhbj Ėadq chd Rsqtjstq tmc chd Onqsenkhnpt`khsþs hm cdm dhmydkmdm Rdfldm,
sdm- 

      

20-01-1/10 
hm Lhn- ~ 

Retail & SME 
Corporates, Real 

Estate & Public 
Sector 

Treasury Corporate Center Gesamtportfolio 

Yt enqsfdeĖgqsdm
@mrbg`eetmfrjnrsdm 

20.672 14.348 13.029 399 48.448 

UdqlĐfdmrvdqsd EUOK.EUNBH 155 456 3.291 ± 3.902 
Ahk`myhdkkd Fdrbgþesd 20.827  14.804  16.320  399  52.350  
@tùdqahk`myhdkkd Fdrbgþesd 3.929 1.330 1.267 1.196 7.722 
Rtlld 24.756  16.134  17.587  1.595  60.072  
c`unm adrhbgdqs 16.761 5.947 667 385 23.760 
c`unm MOK 'Aqtssnrhbgs( 476 132 ± 254 862 

Vdqsadqhbgshftmfdm Rsted 0 24 11 1 0 37 
Vdqsadqhbgshftmfdm Rsted 1 54 47 0 ± 102 
Vdqsadqhbgshftmfdm Rsted 2 230 44 ± 2 276 
Rtlld cdq
Vdqsadqhbgshftmfdm 

308  104  1 2 415  

Oqtcdmsh`k Ehksdq 3 5 ± 203 211       
 



 
 

 

JNMYDQMQDBGMTMFRKDFTMF 

122 

      

20-01-1/1/ 
hm Lhn- ~ 

Retail & SME 
Corporates, Real 

Estate & Public 
Sector 

Treasury Corporate Center Gesamtportfolio 

Yt enqsfdeĖgqsdm
@mrbg`eetmfrjnrsdm 

18.765 13.252 12.408 334 44.759 

UdqlĐfdmrvdqsd EUOK.EUNBH 214 556 4.129 37 4.936 
Ahk`myhdkkd Fdrbgþesd 18.979  13.808  16.537  371  49.695  
@tùdqahk`myhdkkd Fdrbgþesd 4.152 1.626 959 1.339 8.077 
Rtlld 23.132  15.434  17.496  1.710  57.772  
c`unm adrhbgdqs 14.340 4.297 ± 739 19.376 
c`unm MOK 'Aqtssnrhbgs( 449 182 ± 255 886 

Vdqsadqhbgshftmfdm Rsted 0 42 20 5 0 67 
Vdqsadqhbgshftmfdm Rsted 1 33 30 0 ± 64 
Vdqsadqhbgshftmfdm Rsted 2 207 65 ± ± 271 
Rtlld cdq
Vdqsadqhbgshftmfdm 

281  115  5 0 402  

Oqtcdmsh`k Ehksdq 1 19 ± 255 275       
 

 

Qdftk`snqhrbgd Rhbgs tmsdq @mvdmctmf cdr BQQ,Jnmrnkhchdqtmfrjqdhrdr 

    
  Gesamtportfolio1) 
20-01-1/10 
hm Lhn- ~ Bruttobuchwert Wertberichtigung Nettobuchwert2) 

Rtlld 41.165  -401  40.607  
Yt enqsfdeĖgqsdm @mrbg`eetmfrjnrsdm 37.612  -400  37.211  
Rsted 0 35.417 -30 35.387 
Rsted 1 1.278 -87 1.191 
Rsted 2 917 -283 634 
Hl rnmrshfdm Dqfdamhr `trfdvhdrdmd ytl adhytkdfdmcdm
Ydhsvdqs advdqsdsd ehm`myhdkkdUdqlĐfdmrvdqsd 

3.293  -1 3.395  

Rsted 0 3.293 -1 3.395 
Rsted 1 ± ± ± 
Rsted 2 ± ± ± 
Dqenkfrvhqjr`l ytl adhytkdfdmcdm Ydhsvdqs advdqsdsd
ehm`myhdkkd UdqlĐfdmrvdqsd 

261  ± 261  
    
0(Chdrd S`adkkd dmsgþks jdhmd Dhfdmj`ohs`khmrsqtldmsd'`terhbgsrqdbgskhbgd Cdehmhshnm(- 
1(Cdq Mdssnatbgvdqs dmsgþkshm cdq Onrhshnm Hl rnmrshfdm Dqfdamhr `trfdvhdrdmd ytl adhytkdfdmcdm Ydhsvdqs advdqsdsd ehm`myhdkkd UdqlĐfdmrvdqsdchd E`hq
U`ktd,Advdqstmf- 
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  Gesamtportfolio  
20-01-1/1/ 
hm Lhn- ~ Bruttobuchwert Wertberichtigung Nettobuchwert 

Rtlld 39.441  -372  38.728  
Yt enqsfdeĖgqsdm @mrbg`eetmfrjnrsdm 34.971  -367  34.604  
Rsted 0 31.863 -48 31.815 
Rsted 1 2.196 -59 2.137 
Rsted 2 911 -260 652 
Hl rnmrshfdm Dqfdamhr `trfdvhdrdmd ytl adhytkdfdmcdm
Ydhsvdqs advdqsdsd ehm`myhdkkd UdqlĐfdmrvdqsd 

4.130  -5 4.124  

Rsted 0 4.130 -5 4.124 
Rsted 1 ± ± ± 
Rsted 2 ± ± ± 
Dqenkfrvhqjr`l ytl adhytkdfdmcdm Ydhsvdqs advdqsdsd
ehm`myhdkkd UdqlĐfdmrvdqsd 

341  ± 341  
    
 

Fdnfq`ehrbgd Udqsdhktmf cdr Jqdchs,tmc cdr Vdqso`ohdqonqsenkhnr 

Fdlþù cdq Rsq`sdfhd cdq A@V@FFqnto+ rhbg `te rs`ahkd Qdfhnmdm tmc Vþgqtmfdm yt jnmydmsqhdqdm+ udqsdhkdm rhbg 86$
'1/1/9 86$( cdr Jqdchsonqsenkhnr0(tmc 82$ '1/1/980$( cdr Vdqso`ohdqonqsenkhnr1(̀ te Vdrsdtqno` tmc Mnqc`ldqhj`+chdr
dmsroqhbgs yt 82$ '1/1/9 81$( dhmdl dwsdqmdmQ`shmf unm @@@ ncdq @@+ncdq dr g`mcdks rhbg tlRs``sdm- 

 

 

 

 

 

0(Cdq G`tos`msdhk cdr Jqdchsonqsenkhnr udqsdhks rhbg `te ðrsdqqdhbg lhs 51$ 'Cdy 1/1/9 51$(+ Cdtsrbgk`mc lhs 0/$ 'Cdy 1/1/9 03$(+chd Udqdhmhfsdm Rs``sdm
lhs8$ 'Cdy 1/1/93$(+ chdMhdcdqk`mcdlhs7$ 'Cdy 1/1/9 4$( tmc Fqnùaqhs`mmhdm lhs2$ 'Cdy 1/1/93$(- 

1( Cdq G`tos`msdhk cdr Vdqso`ohdqonqsenkhnr udqsdhks rhbg `te chd Udqdhmhfsdm Rs``sdm lhs 11$ 'Cdy 1/1/91/$(+Hqk`mc lhs 03$ 'Cdy 1/1/9 8$(+
Fqnùaqhs`mmhdm lhs 02$ 'Cdy 1/1/9 04$(+ Eq`mjqdhbg lhs8$ 'Cdy 1/1/90/$(tmcðrsdqqdhbg lhs7$ 'Cdy 1/1/95$(- 
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Jqdchsonqsenkhn tmc Vdqso`ohdqd m`bg Vþgqtmfdm 

Jnmrhrsdms lhs cdq rsq`sdfhrbgdm @trqhbgstmf cdq A@V@F Fqnto hrs cdq Ėadqvhdfdmcd @msdhk cdq Ehm`myhdqtmfdm hm DTQ-
Chd enkfdmcd S`adkkdydhfs chd Udqsdhktmf cdr Jqdchsonqsenkhnr tmc cdq Vdqso`ohdqd- 

     
  Buchwert in % 
hm Lhn- ~ 31.12.2021  31.12.2020 31.12.2021  31.12.2020 
DTQ 44.615 43.714 85,2% 87,9% 
TRC 5.104 2.968 9,8% 6,0% 
FAO 1.320 1.611 2,5% 3,3% 
BGE 1.027 1.045 2,0% 2,1% 
Rnmrshfd 284 357 0,5% 0,7% 
Rtlld 52.350  49.695  100,0%  100,0%       
 

öadqrhbgs cdq Jqdchspt`khsþs9 Jqdchsd+ Vdqsadqhbgshftmfdm+ Ėadqeþkkhfd Enqcdqtmfdm tmc Rhbgdqgdhsdm 

Chd enkfdmcd S`adkkd ydhfs chd MOK Q`shn tmc chd Adrhbgdqtmf cdr Jqdchsonqsenkhnr- C`r mhdcqhfd Qhrhjnoqnehk rohdfdks rhbg hm
cdq mhdcqhfdm MOK Q`shn+ hl mhdcqhfdm Unktldm `m Ėadqeþkkhfdm Enqcdqtmfdm tmc cdq ftsdm Vdqsadqhbgshftmfr,tmc Adrh,
bgdqtmfrptnsd Ėadq c`r fdr`lsd Onqsenkhn vhcdq- Ldgq `kr 72$ '1/1/9 7/$( cdr Dwonrtqdr jĐmmdm dhmdl Hmudrsldms,
Fq`cd,Q`shmf ytfdnqcmds vdqcdm+chdr dmsroqhbgs dhmdl dwsdqmdm Q`shmf yvhrbgdm @@@ tmc AAA- 
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  Buchwert) in % 
hm Lhn- ~ 31.12.2021  31.12.2020 31.12.2021  31.12.2020 
Yt enqsfdeĖgqsdm @mrbg`eetmfrjnrsdm 'aqtssn( 48.847  45.133  100,0%  100,0%  
Vdqsadqhbgshftmfdm 399 374 0,8% 0,8% 
c`unm Rsted 0 30 48 0,0% 0,1% 
c`unm Rsted 1 100 60 0,2% 0,1% 
c`unm Rsted 2 269 266 0,6% 0,6% 

Yt enqsfdeĖgqsdm @mrbg`eetmfrjnrsdm 'mdssn( 48.448 44.759 99,2% 99,2% 
MOK Q`shn ± ± 1,4% 1,5% 
MOK,Vdqsadqhbgshftmf,Adrhbgdqtmfrptnsd ± ± 56,5% 61,7% 
MOK,Adrhbgdqtmfrptnsd ± ± 79,2% 90,2%      
 
Chd enkfdmcd S`adkkd ydhfs chd MOK Q`shn `tefdfkhdcdqs hm chd Rdfldmsd Qds`hk % RLD tmc Bnqonq`sdr+ Qd`k Drs`sd% Otakhb
Rdbsnq- 

     

  Retail & SME Corporates, Real Estate & Public 
Sector 

hm Lhn- ~ 31.12.2021  31.12.2020 31.12.2021  31.12.2020 
Rtlld 20.827  18.980  14.804  13.808  
MOK Q`shn 1,9% 1,9% 0,8% 1,2% 
MOK,Vdqsadqhbgshftmf,Adrhbgdqtmfrptnsd 48,8% 46,3% 37,7% 46,0% 
MOK,Adrhbgdqtmfrptnsd 77,7% 83,0% 81,7% 94,1%      
 

Chdenkfdmcd S`adkkdydhfschd Udqsdhktmf cdq Q`shmfr eĖq c`rOdqenqlhmf,Onqsenkhn- C`r Qhrhjnoqnehk hrsrs`ahk- 

        

    Gesamtportfolio Retail & SME Corporates, Real Estate & 
Public Sector 

hm $ 

Moody´s 
Rating 

Äquivalent 
31.12.2021  31.12.2020 31.12.2021  31.12.2020 31.12.2021  31.12.2020 

Q`shmfjk`rrd 0 Aaa±Aa2 30,7% 33,1% 0,3% 0,4% 18,1% 20,9% 
Q`shmfjk`rrd 1 Aa3±A1 11,2% 9,9% 10,5% 7,6% 13,8% 13,3% 
Q`shmfjk`rrd 2 A2±A3 9,1% 8,8% 15,5% 14,3% 4,3% 4,6% 
Q`shmfjk`rrd 3 Baa1±Baa3 34,5% 28,9% 50,1% 44,1% 46,5% 38,2% 
Q`shmfjk`rrd 4 Ba1±B1 12,1% 15,9% 19,6% 26,6% 14,9% 20,2% 
Q`shmfjk`rrd 5 B2±Caa2 1,7% 2,0% 2,6% 3,7% 2,1% 2,1% 
Q`shmfjk`rrd 6 Caa3 0,7% 1,4% 1,4% 3,2% 0,3% 0,7%         
 
Rhbgdqgdhsdm 

Chd Fdrbgþesrrsq`sdfhd cdq A@V@F Fqntohrs dr+ Rhbgdqgdhsdm ytq @arhbgdqtmf dhmdr Jqdchsr gdqdhmytmdgldm+ v`mm hlldq
chdr lĐfkhbg hrs- Rhbgdqgdhsdm chdmdm `kr vdrdmskhbgd TmsdqrsĖsytmf eĖq chd Jqdchsudqf`ad tmc udqktrslhmcdqmc adh @tre`kk
cdr Rbgtkcmdqr+ vnadh adhl Dmsrbgdhctmfroqnydrr chd Kdhrsa`qjdhs eĖq cdm Jqdchsmdgldq idcdme`kkr hl Unqcdqfqtmc rsdgs- 

@kkd `mfdmnlldmdm Rhbgdqgdhsdm rhmc hl Jnmydqm,Rhbgdqgdhsdmj`s`knf edrsfdg`ksdm+ vn `tbg chd Fqtmck`fdm eĖq chd Ad,
vdqstmf tmc Mdtadvdqstmf unm Rhbgdqgdhsdm cdehmhdqs rhmc- Ghdq vhqc mdadm`kkdm fqtmcrþsykhbg `jydoshdqsdm Jnlahm`shn,
mdm unm FĖsdqm 'Dhfdmrbg`esdm cdr Vhqsrbg`esrftsr( tmc Rhbgdqgdhsdm 'Qdbgsrshsdk cdq A`mj( `tbg cdehmhdqs+ vdkbgdq Vdqs
'L`qjsvdqs+ Mnlhm`kvdqs dsb-( gdq`mytyhdgdm hrs- C`r Dmsdqoqhrd,Qhrj,L`m`fdldms,Jnlhsdd dmsrbgdhcds+ vdkbgd Rhbgdqgdh,
sdm±tmsdq AdqĖbjrhbgshftmf cdq dmsroqdbgdmcdm G`hqbtsr±jqdchsqhrhjnlhmcdqmc gdq`mfdynfdm vdqcdm cĖqedm- 
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Enkfdmcd Rhbgdqgdhsdm vdqcdm `jydoshdqs9 

} Vngmhllnahkhdm tmc fdvdqakhbg fdmtsysd Hllnahkhdm 
} Rnmrshfd Jqdchsrhbgdqgdhsdm9 E`gqydtfd tmc rnmrshfd ogxrhrbgd Rhbgdqgdhsdm 'cdqydhs jdhmd Udqvdmctmf ytq Jqdchsqhrhjn,
lhmhlhdqtmf(+ Udqoeþmctmf ncdq @asqdstmf unm Kdadmrudqrhbgdqtmfdm 
} Ehm`myf`q`mshdm9 ehm`myhdkkd Rhbgdqgdhsdm+ Vdqso`ohdqd tmc A`qdhmk`fdm adhl dhfdmdm Hmrshsts 
} Jqdchsudqadrrdqtmfdm9 F`q`mshdm tmc Lhsudqoekhbgstmfdm 

Tl jqdchsqhrhjnlhmcdqmc `mfdqdbgmds vdqcdm yt cĖqedm+ lĖrrdm Rhbgdqgdhsdm `kkd fdrdsykhbgdm tmc qdftk`snqhrbgdm @menq,
cdqtmfdm dqeĖkkdm+ vdkbgd vhdcdqtl hmfqtoodmvdhsdm+ hmsdqmdm Onkhbhdrcdehmhdqs rhmc-Tl kþmcdqrodyhehrbgdm Adrnmcdq,
gdhsdm adh Jqdchsrhbgdqgdhsdm Qdbgmtmf yt sq`fdm+ fhas dr ytrþsykhbg qdfhnm`kd G`mcaĖbgdq eĖq chd dhmydkmdm SĐbgsdq ayv-
Mhdcdqk`rrtmfdm-Ytlhmcdrsiþgqkhbg dqenkfs dhmdöadqoqĖetmf chdrdq Onkhbhdr- @kkeþkkhfd @trm`gldm yt cdm hmsdqmdm Qdfd,
ktmfdm lĖrrdm adfqĖmcds+ fdrnmcdqs ad`msq`fs tmc dwokhyhs fdmdglhfs vdqcdm- 

Tl dhmd dhmgdhskhbgd Hllnahkhdmadvdqstmf hl Fdr`lsjnmydqm yt fdvþgqkdhrsdm+ dqenkfdm `kkd Hllnahkhdmadvdqstmfdm
lĐfkhbgrs ydmsq`k- Hllnahkhdmadvdqstmfdm vdqcdm mtq unm e`bgjtmchfdm Fts`bgsdqm unqfdmnlldm+ chd mhbgs hm cdm Jqdch,
sdmsrbgdhctmfroqnydrr hmunkuhdqs rhmc-Vngmhllnahkhdm+ eĖq chdHS,tmsdqrsĖsysd `tsnl`shrbgd Advdqstmfdmdqenkfdm+vdqcdm
unm tm`agþmfhfdm+ hmsdqmdm Fts`bgsdqm adrsþshfs- Fdvdqakhbgd Hllnahkhdm vdqcdm unm dhmdl unl Jqdchsfdmdglhftmfr,
oqnydrr tm`agþmfhfdm R`bgudqrsþmchfdm advdqsds- 

EĖq chdtmsdm `mfdeĖgqsdRhbgdqgdhsdms`adkkd vtqcdm chdUdqjdgqr,.L`qjsvdqsd̀ kkdq udqeĖfa`qdm Rhbgdqgdhsdm gdq`mfdyn,
fdm tmc tl chd hmsdqmdm G`hqbtsr qdctyhdqs- Adh Hllnahkhdm vdqcdm `mrbgkhdùdmc chd Unqk`rsdm `afdynfdm tmc cdq Vdqs
vhqc ctqbg cdmGxonsgdjdmadsq`f fdcdbjdks- 

Chd enkfdmcd S`adkkd dmsgþkschd @tesdhktmf cdq Rhbgdqgdhsdm m`bg J`sdfnqhdm- 

     
hm Lhn- ~ 31.12.2021  31.12.2020 31.12.2021  31.12.2020 
Hllnahkhdm 18.850 16.319 75,6% 75,4% 
c`unm oqhu`sd Hllnahkhdm 14.516 12.419 77,0% 76,1% 
c`unm fdvdqakhbgd Hllnahkhdm 4.334 3.900 23,0% 23,9% 

F`q`mshdm 4.273 3.402 17,2% 15,7% 
Rnmrshfd Jqdchsrhbgdqgdhsdm 1.218 1.447 4,9% 6,7% 
Ehm`myhdkkd Rhbgdqgdhsdm 567 486 2,3% 2,2% 
Rtlld 24.908  21.654  100,0%  100,0%       
 
Dqg`ksdmd Rhbgdqgdhsdm eĖq c`r MOK,Onqsenkhn 

Chd enkfdmcdm Y`gkdm adyhdgdm rhbg `te c`rAqtssn,MOK,Dwonrtqd 'Rsted2(- 

      

20-01-1/10 
hm Lhn- ~ 

NPL Exposure 
Pfandrechtliche 

Kredit-
sicherheiten 

Sonstige Kredit-
sicherheiten Finanzgarantien Kredit-

verbesserungen 

Jqdchsonqsenkhn 850 212 30 16 25 
Vdqso`ohdqd ± ± ± ± ± 
@tùdqahk`myhdkkd Fdrbgþesd 12 1 7 0 0 
Rtlld 862  213  37 16 25       
Chd c`qfdrsdkksdm Rhbgdqgdhsdm rhmc L`qjsvdqsd- 
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20-01-1/1/ 
hm Lhn- ~ 

NPL Exposure 
Pfandrechtliche 

Kredit-
sicherheiten 

Sonstige Kredit-
sicherheiten Finanzgarantien Kredit-

verbesserungen 

Jqdchsonqsenkhn 871 286 44 18 25 
Vdqso`ohdqd ± ± ± ± ± 
@tùdqahk`myhdkkd Fdrbgþesd 15 8 2 0 0 
Rtlld 886  294  46 18 25       
Chd c`qfdrsdkksdm Rhbgdqgdhsdm rhmc L`qjsvdqsd- 

Hlo`hqldms 

Dmsroqdbgdmc cdm Unqf`adm unmHEQR 8 ltrr dhmd A`mj cdm dqv`qsdsdm Jqdchsudqktrs 'Dwodbsdc Bqdchs Knrr+ DBK( `kr Cheed,
qdmy yvhrbgdm cdm udqsq`fkhbgdm Y`gktmfrrsqĐldm dhmdr Ehm`myhmrsqtldmsr tmc cdm Y`gktmfrrsqĐldm+ chd dhmd A`mj dq,
v`qsds+ dqlhssdkm- C`adh g`mcdks dr rhbg tl v`gqrbgdhmkhbgjdhsrfdvhbgsdsd ytjĖmeshfd Dqfdamhrrd Ėadq ldgqdqd Rydm`qhdm- 

Chd G`tose`jsnqdm eĖq chd DBK,Adqdbgmtmf rhmc chd Ytnqcmtmf yt cdm idvdhkhfdm Rstedm tmc chd @mvdmctmf cdq Khedshld,
Qhrhjno`q`ldsdq+ chd chd Dqv`qstmf cdq A`mj vhcdqrohdfdkm-Khedshld adydhbgmds chd udqakdhadmcd K`teydhs dhmdr ehm`myhdkkdm
UdqlĐfdmrvdqsdr+ chd Khedshld,Qhrhjno`q`ldsdq rhmc chd @tre`kkv`gqrbgdhmkhbgjdhs 'OC(+ chdUdqktrsptnsdadh @tre`kk'KFC(
tmcc`rDwonrtqdadh @tre`kk'D@C(+ chd lhs hmsdqm dmsvhbjdksdm Lncdkkdm fdrbgþsys vdqcdm-Hm cdq A@V@F Fqnto fhks c`r
Vdqslhmcdqtmfrlncdkk eĖq enkfdmcdm @mvdmctmfradqdhbg9 

} Ehm`myhdkkd UdqlĐfdmrvdqsd+ chd yt enqsfdeĖgqsdm @mrbg`eetmfrjnrsdm ncdq dqenkfrmdtsq`k ytl adhytkdfdmcdm Ydhsvdqs
advdqsds vdqcdm: 
} Kd`rhmfenqcdqtmfdm: 
} TmvhcdqqtekhbgdJqdchsytr`fdm tmc Ehm`myf`q`mshdm+ rnedqm chdrd mhbgs ytl adhytkdfdmcdm Ydhsvdqs advdqsds vdqcdm: 
} Bnmsq`bs @rrdsr fdlþù HEQR 04- 

Khedshld,Qhrhjno`q`ldsdq 

Chd Khedshld,Qhrhjno`q`ldsdq m`bg HEQR 8 adrsdgdm `tr dhmdq Sgqntfg,sgd,Bxbkd,tmc dhmdqOnhms,hm,Shld,Jnlonmdmsd-
Chd Sgqntfg,sgd,Bxbkd,Jnlonmdmsd dqe`rrs chdhchnrxmjq`shrbgdmQhrhjdmcdq Ehm`myhmrsqtldmsd+ chdhl Ydhs`ak`te rs`ahk
rhmctmc ctqbg cdm k`mfeqhrshfdm Ctqbgrbgmhss cdq Qhrhjno`q`ldsdq fdldrrdm vhqc- Chd Onhms,hm,Shld,Jnlonmdmsd lhrrs
chd rxrsdl`shrbgdm Qhrhjdm+ chd sxohrbgdqvdhrd ctqbg l`jqnĐjnmnlhrbgd Oqnfmnrdm tmc cdm Onqsenkhn,Jqdchsqhrhjnyxjktr
qdoqþrdmshdqs vdqcdm- 

Adh cdq @mvdmctmf cdq HEQR,8,Lncdkkd vhqc+ mdadm cdq DqeĖkktmf cdq HEQR,8,@menqcdqtmfdm+ chd Jnmrhrsdmy cdq udqvdm,
cdsdm Qhrhjno`q`ldsdq lhs cdm hmsdqmdm Lncdkkdm 'HQA( rhbgdqfdrsdkks- 

Chd adrsdgdmcdm hmsdqmdm Q`shmflncdkkd'HQA(+ chd jnmydoshnmdkk `te Sgqntfg,sgd,Bxbkd,Adna`bgstmfdm a`rhdqdm+ ahkcdm
cdm @trf`mfrotmjs eĖq chd Rbgþsytmf cdq HEQR,8,Qhrhjno`q`ldsdq- C`qĖadq ghm`tr vdqcdm @mo`rrtmfdm unqfdmnlldm+
tl cdm Unqf`adm unm HEQR 8 yt dmsroqdbgdm9 DqgĐgtmf cdr Oqnfmnrdgnqhynmsr unm dhmdl I`gq `te chd fdr`lsd Kdadmr,
ydhs cdr Jnmsq`jsr: @mo`rrtmf cdq Sgqntfg,sgd,Bxbkd,O`q`ldsdq tl dhmd Ydhsotmjsadsq`bgstmf 'Onhms,hm,Shld(+ tl `jst,
dkkd Sqdmcr yt qdekdjshdqdm:AdqĖbjrhbgshftmf unm ytjtmesrfdqhbgsdsdm Hmenql`shnmdm hm Enql unm l`jqnĐjnmnlhrbgdm
Hmenql`shnmdm- EĖq chd Rbgþsytmf cdq Khedshld,Qhrhjno`q`ldsdq vdqcdm eĖq chd Onqsenkhnr lhs tmsdqrbghdckhbgdm ytfqtmcd
khdfdmcdmQhrhjdm rdo`q`sd Lncdkkd dmsvhbjdks- Chd Fdm`thfjdhs cdq Lncdkkd vhqc ctqbg chd iþgqkhbgd hmsdqmd Lncdkku`khchd,
qtmf ĖadqoqĖes- C`qĖadq ghm`tr vdmcds chd A@V@F Fqnto chd @tre`kkcdehmhshnm fdlþù @qshjdk 067 cdq Udqnqcmtmf 'DT( Mq-
464.1/02 'B`ohs`k Qdpthqdldms Qdftk`shnm±BQQ( `m+ chd `te dhmd öadqeþkkhfjdhs unm 8/ S`fdm tmc `te Tmkhjdkhmdrr,sn,
o`x,Jqhsdqhdm `arsdkks tmc jnmrhrsdms eĖq `kkd @rrdsjk`rrdm tmc Qhrhjnlncdkkd `mfdvdmcds vhqc- Chd HEQR,8,Khedshld,Qhrhjn,
o`q`ldsdq vdqcdm `te chdrdq A`rhr fdrbgþsystmc dmsroqdbgdmc j`khaqhdqs- 
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@tre`kkv`gqrbgdhmkhbgjdhs 'OC( 
Chd Khedshld,@tre`kkv`gqrbgdhmkhbgjdhs hrs chd V`gqrbgdhmkhbgjdhs cdq Y`gktmfrtmeþghfjdhs cdr Jtmcdm Ėadq chd K`teydhs cdr
Ehm`myhmrsqtldmsr- ChdSgqntfg,sgd,Bxbkd,Jnlonmdmsd cdq OC vhqc ctqbg chd k`mfeqhrshfd ctqbgrbgmhsskhbgd Lhfq`shnmr,
l`sqhw `afdkdhsds+ chd Ėadq chd Q`shmfr cdehmhdqs hrs+ vnadh chd Q`shmfr ctqbg chd HQA,Qhrhjnlncdkkd adrshlls vdqcdm- Onhms,
hm,Shld,Jnlonmdmsdm vdqcdm ctqbg chd Udqrbghdatmf cdq Sgqntfg,sgd,Bxbkd,OC dqe`rrs+ vnadh chd Udqrbghdatmfdm ctqbg
dhmd Chudqfdmy cdq oqnfmnrshyhdqsdm ytjĖmeshfdm Onqsenkhn`tre`kkq`sd tmc cdq k`mfeqhrshfdm ctqbgrbgmhsskhbgdm @tre`kkq`sd cdr
Onqsenkhnr adrshlls vdqcdm- YtjĖmeshfd @tre`kkq`sdm vdqcdm lhs l`jqnĐjnmnlhrbgdm Oqnfmnrdm tmc `mcdqdm ytjtmesrfd,
qhbgsdsdm Hmenql`shnmdm+ chd cdq A`mj ytq UdqeĖftmf rsdgdm+ fdrbgþsys- 

Udqktrs adh @tre`kk 'KFC( 
ChdKhedshld,Udqktrsptnsd adh @tre`kk rsdkks cdm dqv`qsdsdm Udqktrs cdq A`mj eĖq cdm E`kk c`q+ c`rr chd ehm`myhdkkdm UdqlĐ,
fdmrvdqsd hm Udqytf fdq`sdm- Vhd adh cdq OC vdqcdm `tbg adh cdq KFC chd Jnlonmdmsdm¢sgqntfg,sgd,bxbkd®tmc¢onhms,
hm,shld®fdsqdmms lncdkkhdqs- Chd Sgqntfg,sgd,Bxbkd,KFCr rohdfdkm ghrsnqhrbg adna`bgsdsd Rhbgdqgdhsdm+ A`qy`gktmfdm tmc
`mcdqd Ptdkkdm cdq Vhdcdqadrbg`eetmf vhcdq- Tl ytjtmesrfdqhbgsdsd Hmenql`shnmdm dhmytadyhdgdm+ vdqcdm chd Sgqntfg,
sgd,Bxbkd,KFCr jnmrhrsdms lhs l`jqnĐjnmnlhrbgdm Oqnfmnrdm tmc cdm cdq A`mj ytl Ydhsotmjs cdq Rbgþsytmf ytq UdqeĖ,
ftmf rsdgdmcdm Hmenql`shnmdm udqrbgnadm- 

Dwonrtqdadh @tre`kk 'D@C( 
C`r Khedshld,Dwonrtqd `s Cde`tks lhrrs cdm dqv`qsdsdm Enqcdqtmfradsq`f ytl Ydhsotmjs cdr @tre`kkr- Adh Jqdchsdm vhqc cdq
Adsq`f `kr Rtlld cdq chrjnmshdqsdm ytjĖmeshfdm B`rgeknvr fdrbgþsys+ chd chd A`mjdqv`qstmfrfdlþù dqgþks- EĖq qdunkuhd,
qdmcd Oqnctjsd hrs D@C dhmd Rtlld cdq dqv`qsdsdm`afdqtedmdmYtr`fdm ytl Ydhsotmjs cdr @tre`kkr- Chd dqv`qsdsdm hm
@mroqtbg fdmnlldmdm Adsqþfd vdqcdm ctqbg cdm Jqdchsjnmudqrhnmre`jsnq 'BBE( `ooqnwhlhdqs+ cdq `te cdq Fqtmck`fd cdq
ghrsnqhrbg adna`bgsdsdm hm @mroqtbg fdmnlldmdm Ytr`fdm lncdkkhdqs vhqc- 

Rstedmjqhsdqhdm tmc rhfmhehj`msdq @mrshdf cdr Jqdchsqhrhjnr 'RHBQ( 

Dhm vdrdmskhbgdr Ldqjl`k cdq DBK,Rbgþsytmf m`bg HEQR 8 hrs chd Rstedmytnqcmtmf cdq UdqlĐfdmrvdqsd- Vdmm dhm ehm`myh,
dkkdq UdqlĐfdmrvdqs dhmd rhfmhehj`msd DqgĐgtmf cdr Jqdchsqhrhjnr 'RHBQ( `tevdhrs ncdq `kr`tre`kkrfdeþgqcds dhmfdrstes vhqc+
dmsroqhbgs chd DBK,Rbgþsytmf cdr UdqlĐfdmrvdqsr cdl dqv`qsdsdm Jqdchsudqktrs Ėadq chd fdr`lsd K`teydhs 'Rsted 1 ncdq
Rsted 2(+ `mrnmrsdm cdl dqv`qsdsdm Jqdchsudqktrs Ėadq 01 Lnm`sd 'Rsted 0(- 

Rsted 09 01,Lnm`sr,DBKr 

@kkd ehm`myhdkkdm Hmrsqtldmsd adhdqrsl`khfdq Dqe`rrtmf'lhs cdq @trm`gld unm ehm`myhdkkdm UdqlĐfdmrvdqsdm lhs adqdhsr
adh Dqvdqa ncdq @trqdhbgtmf addhmsqþbgshfsdq Anmhsþs+ ¢ONBH®( tmc chdidmhfdm+ cdqdm Jqdchsqhrhjn rhbg rdhs cdlDqrs`mr`sy
mhbgs rhfmhehj`ms dqgĐgs g`s+ adldrrdm chd Qhrhjnunqrnqfd m`bg cdl Lncdkk cdq hmmdqg`ka unm 01 Lnm`sdm dqv`qsdsdm Jqd,
chsqhrhjnudqktrsd 'adh ONBH vhqc chd jtltkhdqsd Þmcdqtmf cdq rdhs cdl dqrsl`khfdm @mr`sy Ėadq chd K`teydhs dqv`qsdsdm Jqd,
chsudqktrsd `kr Vdqsadqhbgshftmf dqe`rrs(- 

Rsted 1 tmc 29 Khedshld,DBKr 

Ehm`myhmrsqtldmsd+ adh cdmdmdhm 

rhfmhehj`msdq @mrshdf cdr Jqdchsqhrhjnr rdhs cdqdqrsl`khfdmDqe`rrtmfedrsfdrsdkks vhqc+ vdqcdm hmRsted 1sq`mredqhdqs- DqgĐgs
rhbg c`r Jqdchsqhrhjn cdr Hmrsqtldmsr vdhsdq ahr yt cdl Otmjs+ c`rr dr`tre`kkrfdeþgqcds hrs+ vhqc c`r Hmrsqtldms hm Rsted 2
sq`mredqhdqs- Chd Adldrrtmf cdq Qhrhjnunqrnqfd eĖq Rsted 1 tmc Rsted2 dqenkfs `te A`rhr cdqdqv`qsdsdm Y`gktmfr`treþkkd
Ėadq chdfdr`lsd Qdrsk`teydhs 'khedshld dwodbsdc bqdchs knrr(+chdlhs Ghked unm Khedshld,Qhrhjno`q`ldsdqm fdrbgþsys vhqc- 

Chd A@V@F FqntooqĖes chd Rstedmytnqcmtmf cdq UdqlĐfdmrvdqsd yt idcdl Rshbgs`f- ChdSq`mredqjqhsdqhdm unm Rsted 0 `te
Rsted 1a`rhdqdm `te cqdh Jqhsdqhdm9 
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} pt`mshs`shudrJqhsdqhtl 
} pt`khs`shudrJqhsdqhtl 
} A`bjrsno,Jqhsdqhtl 

Chd pt`mshs`shudm Jqhsdqhdm tmsdqrtbgdm chd Udqrbgkdbgsdqtmf cdq Khedshld,OCr rdhs cdqdqrsl`khfdmDqe`rrtmf+ vþgqdmc chd
pt`khs`shudm Jqhsdqhdm ytrþsykhbgd Hmenql`shnmdm Ėadq chd UdqlĐfdmrvdqsdadqĖbjrhbgshfdm+ tldhmdmrhfmhehj`msdm @mrshdf
cdr Jqdchsqhrhjnr yt adtqsdhkdm- @kr ytrþsykhbgdr A`bjrsno,Jqhsdqhtl vhqc hm cdq A@V@FFqntocdq Y`gktmfrqĖbjrs`mc ad,
qĖbjrhbgshfs- Vdmm dhmdr cdq Jqhsdqhdm dqeĖkks hrs+ vhqc dhm Ehm`myhmrsqtldms unm Rsted 0 hm Rsted1 ĖadqeĖgqs- Hrs jdhmdr cdq
Sq`mredqjqhsdqhdm dqeĖkks+ vhqc cdq UdqlĐfdmrvdqs adhadg`ksdm ncdq vhdcdq hm Rsted 0 dhmfdnqcmds- 

Pt`mshs`shud Jqhsdqhdm 
Dhm pt`mshs`shudr Jqhsdqhtl tmsdqrtbgs c`r Jqdchsqhrhjnoqnehk cdr ehm`myhdkkdm UdqlĐfdmrvdqsr tmsdq yvdh @rodjsdm9 

} cdqqdk`shudmOC,Þmcdqtmf 
} cdq̀arnktsdmOC,Þmcdqtmf 

Vdmm adhcd Hmchj`snqdm chd unqfdfdadmdm Rbgvdkkdmvdqsd Ėadqrbgqdhsdm tmc `te dhmdm rhfmhehj`msdm @mrshdf cdr Jqdchsqhrh,
jnr ghmvdhrdm+ vhqc c`r @rrds hm Rsted 1sq`mredqhdqs- 

Pt`khs`shud Jqhsdqhdm 
Chd unm cdq A@V@FFqnto`trfdvþgksdm E`jsnqdm eĖq chd pt`khs`shudm Rs`fhmf,Jqhsdqhdm rhmc9 

} @tem`gld hm chd V`sbgkhrs 'Mnm,Qds`hk,Jtmcdm( 
} Dhmsq`f hm chd V`qmkhrsd 'Qds`hk,Jtmcdm( 
} Rdsytmf cdr Enqad`q`mbd,Jdmmydhbgdmr 

Vdmm dhmdq chdrdq E`jsnqdm `kr `jshu fdjdmmydhbgmds hrs+ vhqcdhmehm`myhdkkdq UdqlĐfdmrvdqs hmchdRsted 1 Ėadqsq`fdm- 

A`bjrsno,Jqhsdqhtl 
@kr A`bjrsno,Jqhsdqhtl vhqc hm cdq A@V@F Fqntodhm Y`gktmfrqĖbjrs`mc unm ldgq `kr 2/ S`fdm udqvdmcds- @kkd Ehm`myhm,
rsqtldmsd+ chd ldgq `kr 2/ S`fd Ėadqeþkkhf rhmc+vdqcdmhm Rsted 1sq`mredqhdqs+rnedqmrhdmhbgs rbgnmhm Rsted 2 rhmc- 

Hm cdm Eþkkdm+ hm cdmdm jdhm Rs`fhmf,E`jsnq `jshu hrs+ vhqc c`r Dwonrtqd `tsnl`shrbg vhdcdq hm Rsted 0 dhmfdnqcmds- @trfd,
e`kkdmd Enqcdqtmfdm+ chd mhbgs vdqsfdlhmcdqs tmc `l Adqhbgsrrshbgs`f vdcdq `te Jtmcdm,mnbg `te Jnmsndadmd Ėadqeþkkhf
rhmc+ fdksdm `krfdrtmcdstmc vdqcdm tmsdq AdqĖbjrhbgshftmf cdq mhdcqhfrsdm hmsdqmdm Qhrhjnjk`rrd eĖq chd Yvdbjd cdq DBK,
Adqdbgmtmf cdq Rsted 1 ytfdnqcmds- 

Rsted 29 Khedshld,DBKr 

@m idcdl Ahk`myrshbgs`f adtqsdhks cdq Jnmydqm+ hmvhdedqm naidjshud Ghmvdhrd `te dhmd Vdqslhmcdqtmf dhmdr ehm`myhdkkdm Udq,
lĐfdmrvdqsr ncdq dhmdq Fqtood ehm`myhdkkdq UdqlĐfdmrvdqsd unqkhdfdm- Dhm ehm`myhdkkdq UdqlĐfdmrvdqs ncdq dhmd Fqtood
ehm`myhdkkdq UdqlĐfdmrvdqsd fdksdm `kr vdqsfdlhmcdqs tmc dhm Vdqslhmcdqtmfrudqktrs `kr dmsrs`mcdm+ vdmm9 

} naidjshud Ghmvdhrd `te dhmd Vdqslhmcdqtmf hmenkfd dhmdr Udqktrsdqdhfmhrrdr unqkhdfdm+ c`r m`bg cdq dqrsl`khfdm Dqe`r,
rtmf cdr Ehm`myhmrsqtldmsr tmc ahr ytl Ahk`myrshbgs`f dhmfdsqdsdm hrs '¢Udqktrsdqdhfmhr®(+ 
} c`r Udqktrsdqdhfmhr dhmdm Dhmektrr `te chd fdrbgþsysdm ytjĖmeshfdm B`rgeknvr cdr ehm`myhdkkdm UdqlĐfdmrvdqsr ncdq cdq
Fqtood ehm`myhdkkdq UdqlĐfdmrvdqsd g`ssd tmc 
} dhmd udqkþrrkhbgd Rbgþsytmf cdr Adsq`fr unqfdmnlldm vdqcdm j`mm- 
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C`lhs c`r L`m`fdldms adtqsdhkdm j`mm+ na `te hmchuhctdkkdq Dadmd dhm Udqktrsdqdhfmhr dhmfdsqdsdm hrs+ vdqcdm `kkd adcdts,
r`ldm Jqdchsadyhdgtmfdm hm qdfdklþùhfdm Ydhs`arsþmcdm ĖadqoqĖes- C`adh vdqcdm `jstdkkd Hmenql`shnmdm tmc jnmsq`gdm,
sdmadynfdmd Dqdhfmhrrd+vhd dqgdakhbgd ehm`myhdkkd Rbgvhdqhfjdhsdm cdr Rbgtkcmdqr ncdq Udqsq`fraqĖbgd+ chd rhbg
adhrohdkrvdhrd hl @tre`kk ncdq Udqytf unm Yhmr,tmc Shkftmfry`gktmfdm þtùdqm+ adqĖbjrhbgshfs- 

Chd VdqsadqhbgshftmfdmeĖq rhfmhehj`msd hmchuhctdkkd Jnmsq`gdmsdmqhrhjdm a`rhdqdm `te dqv`qsdsdm ytjĖmeshfdm QĖbjy`gktm,
fdm enkfdmc cdq Advdqstmf ctqbg cdm Qhrhjnm̀`kxrsdm- EĖq dhmydkm mhbgs rhfmhehj`msd Jnmsq`gdmsdmqhrhjdmvdqcdm Udqktrs,
ptnsdm eĖq Qds`hk,tmc JLT,Onqsenkhnr udqvdmcds+ vdkbgd `te ghrsnqhrbg adna`bgsdsdm @tre`kk,tmc
Dhmsqdhatmfrhmenql`shnmdm+ Jtmcdm`tre`kkrydhsdm tmc KSU,Hmenql`shnmdm 'eĖq Gxonsgdjdmc`qkdgdm( a`rhdqdm+ tl chd idvdh,
khfd GĐgd cdq Qhrhjnunqrnqfd yt adqdbgmdm- 

Chd mdtd @tre`kkcdehmhshnm+ chd `m chd `jstdkkrsdmDA@,@menqcdqtmfdm 'DA@.FK.1/05./6(`mfdo`rrs vtqcd+hrs unkkrsþmchf hm
cdq A@V@F Fqnto hlokdldmshdqs+ lhs adfqdmysdm @trvhqjtmfdm `te chd Fdr`lsgĐgd cdr dqv`qsdsdm Jqdchs`tre`kkr-Chd
mdtd@tre`kkcdehmhshnm dqenqcdqs @mo`rrtmfdm hm cdm HQA,Jqdchsqhrhjnlncdkkdm cdq A`mj+ chd c`mmunq cdqTlrdsytmf
ctqbg chd @terhbgsradgĐqcdm 'Cdkdfhdqsd Udqnqcmtmf DT 418.1/03(fdmdglhfs vdqcdm lĖrrdm-Chdrdq Oqnydrr hrs fdq`cd
hl F`mfd- 

C`qĖadq ghm`trdqeĖkkschdA@V@F Fqnto hm unkkdl Tle`mf chd @menqcdqtmfdm cdq¢Fthc`mbd sn a`mjr nm mnm,odqenqlhmf
kn`mr rtodquhrnqx dwodbs`shnmr enq oqtcdmsh`k oqnuhrhnmhmf ne mnm,odqenqlhmf dwonrtqdr®cdq DYA rnvhd chd Udqnqcmtmf
'DT( 1/08.52/ ytq Þmcdqtmf cdq BQQ,Udqnqcmtmf 'DT( Mq- 464.1/02- 

Hm cdq Jnlodsdmy,tmc Ontunhqnqcmtmf hrs cdq Fdmdglhftmfrunqf`mf eĖq chd @arbgqdhatmf tmc cdm Udqyhbgs fdqdfdks-
@tratbgtmfdm dqenkfdm hm @arshlltmf lhs cdm idvdhkhfdm E`bgadqdhbgdm+ vdmm chd Adsqdhatmf cdq Enqcdqtmf dqfdamhrknr
udqk`tedm hrs ncdq vdmm jdhmd @arhbgs adrsdgs+ chd Adsqdhatmf `jshu enqsytrdsydm-  

Chd enkfdmcd S`adkkd fhas dhmdm öadqakhbj eĖq chd Dmsvhbjktmf cdq HEQR,Atbgvdqsd 'mdssn+ `ayĖfkhbg Vdqsadqhbgshftmfdm(
Ėadq chd idvdhkhfdm Rstedm- 
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öadqkdhstmfrqdbgmtmf cdq Atbgvdqsd id Rsted       

20-01-1/10 
hm Lhn- ~ 

Eröffnungsbila
nz 

Erhöhungen 
aufgrund von 
Originierung 
und Erwerb 

Rückgänge 
aufgrund von 
Ausbuchung 

Änderungen 
aufgrund eines 

veränderten 
Ausfallrisikos 

(netto) 

Schlussbilanz 

Atbgvdqsd eĖqVdqsadqhbgshftmfdm cdq
Rsted 0 
'ngmd ONBH( 

44.230  9.264  -4.823  338  49.009  

Jqdchsonqsenkhn 37.313 8.039 -3.554 1.483 43.281 
Vdqso`ohdqd 6.917 1.225 -1.269 -1.145 5.728 
Atbgvdqsd eĖq Vdqsadqhbgshftmfdm cdq
Rsted 1 
'ngmd ONBH( 

2.128  187  -663  -318  1.334  

Jqdchsonqsenkhn 2.127 187 -663 -317 1.334 
Vdqso`ohdqd 1 ± ± -1 0 
Atbgvdqsd eĖq Vdqsadqhbgshftmfdm cdq
Rsted 2 
'ngmd ONBH( 

618  173  -164  -49 578  

Jqdchsonqsenkhn 618 173 -164 -49 578 
Vdqso`ohdqd ± ± ± ± ± 
Rtlld ONBH 2 ± 0 2 4 
Jqdchsonqsenkhn 2 ± 0 2 4 
Vdqso`ohdqd ± ± ± ± ± 
Rtlld 46.977  9.625  -5.649  -27 50.925        
Mtq HEQR,8,qdkdu`msd Atbgvdqsd vdqcdm fdydhfs- 

öadqkdhstmfrqdbgmtmf cdq Vdqsadqhbgshftmfdm id Rsted       

20-01-1/10 
hm Lhn- ~ 

Eröffnungsbila
nz 

Erhöhungen 
aufgrund von 
Originierung 
und Erwerb 

Rückgänge 
aufgrund von 
Ausbuchung 

Änderungen 
an 

existierenden 
Buchwerten 

Schlussbilanz 

Vdqsadqhbgshftmfdm Rsted 0 'ngmd ONBH( 66 10 -12 -27 37 
Jqdchsonqsenkhn 48 8 -8 -18 30 
Vdqso`ohdqd 5 0 -2 -2 1 
@tùdqahk`myhdkkd Fdrbgþesd 13 2 -2 -7 6 
Vdqsadqhbgshftmfdm Rsted 1 'ngmd ONBH( 64 18 -19 39 102  
Jqdchsonqsenkhn 60 17 -18 41 100 
Vdqso`ohdqd ± ± ± ± ± 
@tùdqahk`myhdkkd Fdrbgþesd 4 0 -0 -2 2 
Vdqsadqhbgshftmfdm Rsted 2 'ngmd ONBH( 272  110  -61 -54 267  
Jqdchsonqsenkhn 266 110 -60 -55 261 
Vdqso`ohdqd ± ± ± ± ± 
@tùdqahk`myhdkkd Fdrbgþesd 6 0 -1 1 6 
Rtlld ONBH ± ± ± 2 2 
Jqdchsonqsenkhn ± ± ± 2 2 
Vdqso`ohdqd ± ± ± ± ± 
@tùdqahk`myhdkkd Fdrbgþesd ± ± ± ± ± 
Rtlld 402  137  -91 -40 408        
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Udqþmcdqtmf cdq Vdqsadqhbgshftmfdm m`bg Ehm`myhmrsqtldmsdm 
 

       
20-01-1/10 
hm Lhn- ~ 

Von Stufe 1 auf 
Stufe 2 

Von Stufe 1 auf 
Stufe 3 

Von Stufe 2 auf 
Stufe 1 

Von Stufe 2 auf 
Stufe 3 

Von Stufe 3 auf 
Stufe 1 

Von Stufe 3 auf 
Stufe 2 

Jqdchsonqsenkhn 19 -1 -15 -13 0 11 
Vdqso`ohdqd ± ± ± ± ± ± 
@tùdqahk`myhdkkd
Fdrbgþesd 

0 -0 -1 -0 0 0 

Rtlld 19 -1 -16 -13 0 11        
 

       
20-01-1/1/ 
hm Lhn- ~ 

Von Stufe 1 auf 
Stufe 2 

Von Stufe 1 auf 
Stufe 3 

Von Stufe 2 auf 
Stufe 1 

Von Stufe 2 auf 
Stufe 3 

Von Stufe 3 auf 
Stufe 1 

Von Stufe 3 auf 
Stufe 2 

Jqdchsonqsenkhn 29 60 1 30 0 1 
Vdqso`ohdqd ± ± 0 ± ± ± 
@tùdqahk`myhdkkd
Fdrbgþesd 

2 ± 0 ± 0 0 

Rtlld 31 60 1 30 0 1        
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Udqsdhktmf cdq Atbgvdqsd idVdqsadqhbgshftmfrrsted tmc Q`shmf 

Chd enkfdmcdm Y`gkdm adyhdgdm rhbg `te HEQR,Atbgvdqsd '`ayĖfkhbg cdq Unqrnqfdm eĖq chd Rstedm 0 ahr 2(- 

          
20-01-1/10 
hm Lhn- ~ 

Ratingkla
sse 1 

Ratingkla
sse 2 

Ratingkla
sse 3 

Ratingkla
sse 4 

Ratingkla
sse 5 

Ratingkla
sse 6 

Ratingkla
sse 7 

Ratingkla
sse 8 

Gesamtp
ortfolio 

Atbgvdqsd eĖq
Vdqsadqhbgshftmfdm cdq
Rsted 0 
'ngmd ONBH( 

15.447  5.703  4.507  17.234  5.652  425  41 ± 49.009  

Jqdchsonqsenkhn 13.132 4.006 3.566 16.502 5.609 425 41 ± 43.281 
Vdqso`ohdqd 2.315 1.697 941 732 43 ± ± ± 5.728 
Atbgvdqsd eĖq
Vdqsadqhbgshftmfdm cdq
Rsted 1 
'ngmd ONBH( 

3 6 13 79 498  429  306  ± 1.334  

Jqdchsonqsenkhn 3 6 13 79 498 429 306 ± 1.334 
Vdqso`ohdqd ± ± ± ± ± 0 ± ± 0 
Atbgvdqsd eĖq
Vdqsadqhbgshftmfdm cdq
Rsted 2 
'ngmdONBH( 

± ± ± ± ± ± ± 578  578  

Jqdchsonqsenkhn ± ± ± ± ± ± ± 578 578 
Vdqso`ohdqd ± ± ± ± ± ± ± ± ± 
Rtlld ONBH ± ± ± ± ± ± ± 4 4 
Jqdchsonqsenkhn ± ± ± ± ± ± ± 4 4 
Vdqso`ohdqd ± ± ± ± ± ± ± ± ± 
Rtlld 15.450  5.709  4.520  17.313  6.150  854  347  582  50.925            
Mtq HEQR,8DBKqdkdu`msd Atbgvdqsd vdqcdm fdydhfs- 
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20-01-1/1/ 
hm Lhn- ~ 

Ratingkla
sse 1 

Ratingkla
sse 2 

Ratingkla
sse 3 

Ratingkla
sse 4 

Ratingkla
sse 5 

Ratingkla
sse 6 

Ratingkla
sse 7 

Ratingkla
sse 8 

Gesamtp
ortfolio 

Atbgvdqsd eĖq
Vdqsadqhbgshftmfdm cdq
Rsted 0 
'ngmd ONBH( 

14.482  4.656  4.220  13.665  6.521  555  131  ± 44.230  

Jqdchsonqsenkhn 10.958 3.181 3.229 12.784 6.475 555 131 ± 37.313 
Vdqso`ohdqd 3.524 1.475 991 881 46 ± ± ± 6.917 
Atbgvdqsd eĖq
Vdqsadqhbgshftmfdm cdq
Rsted 1 
'ngmd ONBH( 

1 5 10 102  1.090  427  493  ± 2.128  

Jqdchsonqsenkhn 1 5 10 102 1.090 426 493 ± 2.127 
Vdqso`ohdqd ± ± ± ± ± 1 ± ± 1 
Atbgvdqsd eĖq
Vdqsadqhbgshftmfdm cdq
Rsted 2 
'ngmd ONBH( 

± ± ± ± ± ± ± 618  618  

Jqdchsonqsenkhn ± ± ± ± ± ± ± 618 618 
Vdqso`ohdqd ± ± ± ± ± ± ± ± ± 
Rtlld ONBH ± ± ± ± ± ± ± 2 2 
Jqdchsonqsenkhn ± ± ± ± ± ± ± 2 2 
Vdqso`ohdqd ± ± ± ± ± ± ± ± ± 
Rtlld 14.482  4.661  4.230  13.767  7.611  982  625  620  46.978            
Mtq HEQR,8DBKqdkdu`msd Atbgvdqsd vdqcdm fdydhfs- 
 

Dqv`qsdsdq Jqdchsudqktrs 

Chd dqv`qsdsdm Jqdchsudqktrsd cdq A@V@F Fqnto a`rhdqdmdmsroqdbgdmc cdm HEQR,8,Unqf`adm`te v`gqrbgdhmkhbgjdhsrfd,
vhbgsdsdmUdqktrsdm9 Chd DBK,Rbgþsytmfdqenkfs tmsdq @mvdmctmf unmcqdh udqrbghdcdmdm Rydm`qhdm+chd `te A`rhr unmRyd,
m`qhnfdvhbgsdm `ffqdfhdqsvdqcdm+ tl dhmd dmcfĖkshfd DBK,Rbgþsytmf yt ahkcdm- Chd l`jqnĐjnmnlhrbgdm Rydm`qhdm
rdsysdmrhbg `tr cdm Oqnfmnrdm cdq vhbgshfrsdm l`jqnĐjnmnlhrbgdmO`q`ldsdqytr`lldm-Chd @akdhstmf cdqytjtmesrfd,
qhbgsdsdm Hmenql`shnmdm+ chd hm cdm DBK,Rbgþsytmfdmcdq A@V@F Fqnto adqĖbjrhbgshfs vdqcdm+ dqenkfs g`tosrþbgkhbg `te
A`rhr cdq Dmsvhbjktmf cdr Aqtssnhmk`mcoqnctjsr+ vnadh ytrþsykhbgd U`qh`akdm+vhd Hmek`shnm+ @qadhsrknrdmptnsd ncdq Hllnah,
khdmoqdhrd+dhmd dqfþmydmcd Qnkkd rohdkdm- 

Chd @tesdhktmf `te cqdh Rydm`qhdm 'A`rhrrydm`qhn3/$+ odrrhlhrshrbgdr Rydm`qhn2/$ tmc noshlhrshrbgdr Rydm`qhn2/$(
dqlĐfkhbgs dr cdq A`mj+ cdm aqdhsdm Adqdhbg cdq Ytjtmesrdqv`qstmfdm `aytcdbjdm+tmc vtqcd hmmdqg`ka cdr Hmctrsqhd,
rs`mc`qcr `kr `l adrsdm fddhfmds fdvþgks- Chd enkfdmcd S`adkkd fhas dhmdm öadqakhbj Ėadq chd AHO,V`bgrstlr`mm`gldm
tmc chd Fdvhbgstmf cdq Rydm`qhdm+ chd ytq Adrshlltmf cdr DBK udqvdmcds vdqcdm- 

@mm`gldm ytl AHO,V`bgrstl cdq Dtqnynmd m`bg Rydm`qhn 
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AHO,V`bgrstl 20-01-1/10 
hm $ 2021 2022 2023 2024 

Noshlhrshrbg '2/$ Fdvhbgstmf( 5,0 5,6 3,5 1,9 
A`rhrkhmhd '3/$ Fdvhbgstmf( 5,0 3,8 2,7 2,1 
Odrrhlhrshrbg '2/$ Fdvhbgstmf( 5,0 -0,4 1,4 2,9      
 

C`r odrrhlhrshrbgdRydm`qhn fdgs unm dhmdl QĖbjf`mf hl I`gq 1/11 `tr+ ahr 1/13 hrs unm dhmdq rsþqjdqdm Dqgnktmf `tryt,
fdgdm- C`r ctqbgrbgmhsskhbgd AHO,V`bgrstl akdhas `adq hl odrrhlhrshrbgdm Rydm`qhn sqnsycdl mhdcqhf- 

     
AHO,V`bgrstl 20-01-1/1/ 
hm $ 2020 2021 2022 2023 

Noshlhrshrbg '2/$ Fdvhbgstmf( -7,1 6,6 4,0 3,0 
A`rhrkhmhd '3/$ Fdvhbgstmf( -7,1 3,9 4,1 3,3 
Odrrhlhrshrbg '2/$ Fdvhbgstmf( -7,1 -0,3 4,0 3,6      
 

Rdmrhshuhsþsr`m`kxrd 

Chd enkfdmcd S`adkkd udq`mrbg`tkhbgs cdm fdvhbgsdsdm dqv`qsdsdm Jqdchsudqktrsrnvhd chd Dqfdamhrrd cdq Rdmrhshuhsþsr`m`,
kxrd+ adh cdq chd DBKr tmsdq idcdl Rydm`qhn lhs dhmdq Fdvhbgstmf unm 0//$ fdldrrdm vdqcdm- Chd Rdmrhshuhsþsr`m`kxrd
a`rhdqs `te cdlA`rdkhmd,DBKngmd@mvdmctmf cdr hlBNUHC,08,@arbgmhss cdr Qhrhjnadqhbgsr adrbgqhdadm L`m`fdldms,
Nudqk`xr- Ytl I`gqdrdmcd 1/10vhqc dhm ytrþsykhbgdq DBK,L`m`fdldms,Nudqk`x hm GĐgd unm50 Lhn- ~'1/1/9 27 Lhn- ~(
fdg`ksdm+ tl chd Tmrhbgdqgdhsdm cdq vdhsdqdm Dmsvhbjktmf cdq BNUHC,08,O`mcdlhd yt`cqdrrhdqdm- Chdrdq Nudqk`x vĖqcd
cdm ytrþsykhbgdm Unqrnqfdadc`qe hl E`kkd cdr Dhmsqdsdmr cdr odrrhlhrshrbgdm Rydm`qhnr unkkrsþmchf `acdbjdm- 

 

      
20-01-1/10    Änderungen ECL-Szenario  

hm Lhn- ~ 

ECL inkl. 
Management 

Overlay 

ECL exkl. 
Management 

Overlay 
100% Optimistic 100% Baseline 100% Pessimistic 

Rsted 0 % Rsted 1
Vdqsadqhbgshftmfdm 

139 78 -8 2 5 
      
 

      
20-01-1/1/     Änderungen ECL-Szenario 

hm Lhn- ~ 

ECL inkl. 
Management 

Overlay 

ECL exkl. 
Management 

Overlay 
100% Optimistic 100% Baseline 100% Pessimistic 

Rsted 0 % Rsted 1
Vdqsadqhbgshftmfdm 

130 92 -11 -2 17 
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¢Enqad`q`mbd 

,L`ùm`gldm 

Enqad`q`mbd,L`ùm`gldm jĐmmdm ytq @mvdmctmf jnlldm+ vdmm Jtmcdm `tefqtmc ehm`myhdkkdq Rbgvhdqhfjdhsdm mhbgs hm
cdq K`fdrhmc+ cdm udqdhma`qsdm Udqsq`fradchmftmfdm m`bgytjnlldm- Chd A@V@F Fqnto udqeĖfs ghdqadh Ėadq jk`q edrsfd,
kdfsd tmc sq`mro`qdmsd Oqnydrrd+ hm cdqdm Q`gldm Udqsq`fr`mo`rrtmfdm unqfdmnlldm vdqcdm jĐmmdm- Hm @agþmfhfjdhs
unl Jtmcdmrdfldms tle`rrs cdq L`ùm`gldmj`s`knf chd ydhskhbg adeqhrsdsd Rstmctmf ncdq Qdctyhdqtmf unm Yhmry`gktmfdm
ncdq J`ohs`kq`sdm+ chd Qdrsqtjstqhdqtmf unm J`ohs`ke`yhkhsþsdm ncdq rnmrshfd Enqad`q`mbd,L`ùm`gldm- Hm @trm`gldeþkkdm
vdqcdm ydhskhbg adfqdmysd ncdq odql`mdmsd Qdctyhdqtmfdm cdr Yhmrr`sydr fdvþgqs- 

Rstmctmfr,tmc Qdehm`myhdqtmfrl`ùm`gldm chdmdm ytq deedjshudm Qhrhjnqdctyhdqtmf tmc @tre`kkudqldhctmf adh `tre`kkfd,
eþgqcdsdm Jqdchsdm+ rnedqm dqv`qsds vhqc+ c`rr c`lhs dhm @tre`kk udqghmcdqs vdqcdm j`mm- Idcnbg vdqcdm chdrd L`ùm`gldm
jdhmdre`kkr c`eĖq admtsys+ dhmdm tm`trvdhbgkhbgdm @tre`kk yt udqrbghdadm ncdq c`r @trl`ù cdr Jqdchsqhrhjnr `tr fdrstmcd,
sdm Enqcdqtmfdm yt udqrbgkdhdqm- 

Ctqbg ydhskhbg tmc hl Tle`mf `afdrshllsd Ytfdrsþmcmhrrd hm Enql unm Udqsq`fr`mo`rrtmfdm tmsdqrsĖsys chd A@V@F
Fqnto Jtmcdm hmY`gktmfrrbgvhdqhfjdhsdm- Rnedqm chdrd tmsdqrsĖsydmcdm L`ùm`gldm ngmd Dqenkf akdhadm+ vdqcdm Enqcd,
qtmfdm `m Jtmcdm hm öadqdhmrshlltmf lhs `terhbgsr,tmc ahk`myqdbgskhbgdm Rs`mc`qcr `kr `trfde`kkdm jk`rrhehyhdqs- 

EĖq Qdonqshmfyvdbjd rnvhd eĖq chd hmsdqmd Qhrhjnrsdtdqtmf udqeĖfs chd A@V@F Fqnto Ėadq Oqnydrrd tmc Ldsgncdm hm @m,
vdmctmf qdftk`snqhrbgdq Rs`mc`qcr0(ytq Hcdmshehj`shnm unm Enqcdqtmfdm+ eĖq chd Rstmctmfr,ayv- rnmrshfd Enqad`q`mbd,
L`ùm`gldm fdvþgqs vtqcdm- Chdrd vdqcdm `kr ¢Enqanqmd® fdjdmmydhbgmds- 

EĖq Jtmcdm+ chd hl Ytr`lldmg`mf lhs cdq BNUHC,08,O`mcdlhd unm dhmdl Y`gktmfr`terbgta Fdaq`tbg fdl`bgs g`adm+
cdq tmsdq chd DA@,Cdehmhshnm dhmdr kdfhrk`shudm ncdq mhbgskdfhrk`shudm Lnq`snqhtlr eþkks+ g`s chd A`mj c`unm `afdrdgdm+ chdrd
Jtmcdm `kr enqanqmddhmytrstedm- 

Rhbgdqgdhsdm tmc Advdqstmf unm Vngm,tmc Fdvdqadhllnahkhdm 

Chd Vdqsdqlhssktmf eĖq hmkþmchrbgd Vngmhllnahkhdm dqenkfs ydmsq`k ctqbg Dwodqsdm eĖq chd Advdqstmf unm Hllnahkhdm tmsdq
@mvdmctmf rs`mc`qchrhdqsdq Ldsgncdmrnvhd hl Vngmhllnahkhdmadqdhbgtmsdq Ytghkedm`gld dhmdr Advdqstmfrsnnkr- Chd
Rbgþsytmf unm Hllnahkhdm hm `mcdqdm Kþmcdqm dqenkfs dadme`kkr unm tm`agþmfhfdm E`bgkdtsdm m`bg hmsdqm`shnm`kdm Rs`m,
c`qcr- Chd stqmtrlþùhfd öadqoqĖetmf ayv- @jst`khrhdqtmf cdq Vngmhllnahkhdmvdqsd dqenkfs `tsnl`shnmrfdrsĖsys `te A`rhr
cdr Hllnahkhdmoqdhrhmcdw cdr E`bgudqa`mcr cdq Hllnahkhdm,tmc UdqlĐfdmrsqdtgþmcdq cdq Vhqsrbg`esrj`lldq ðrsdqqdhbg
eĖq Đrsdqqdhbghrbgd Naidjsd+lhssdkr L`qjsrbgv`mjtmfrldsgncd adh hm Cdtsrbgk`mc fdkdfdmdm Hllnahkhdm+`te cdq A`rhr
cdr G`khe`w,Gntrd,Oqhbd,Hmcdw eĖq Vngmhllnahkhdm hm Fqnùaqhs`mmhdm rnvhd ctqbg L@B 'Ldhkkdtqr@fdmsr-bnl( eĖq chd eq`m,
yĐrhrbgdm Vngmhllnahkhdm- Chd öadqoqĖetmf eĖq Vngmhllnahkhdm hm cdm Mhdcdqk`mcdm a`rhdqs `te cdl BAR±Hmcdw 'Bdms,
q``k Atqd`t unnq cd Rs`shrshj(- 

Fdvdqadhllnahkhdm vdqcdm unm R`bgudqrsþmchfdm eĖq chd Advdqstmf unm Fdvdqadhllnahkhdm ncdq unm `trfdvþgksdm dwsdq,
mdm Fts`bgsdqm hl @tesq`f cdr Jnmydqmr ayv- dhmdr Jnmrnqsh`ko`qsmdqr hmchuhctdkk m`bg dqenkfsdq Unq,Nqs,Adrhbgshftmf tmc
unkkdq Adetmc`tem`gld advdqsds- 

Hl Jnmydqm,Rhbgdqgdhsdmj`s`knfrnvhd cdm Rhbgdqgdhsdmg`mcaĖbgdqm hm cdm SĐbgsdqfdrdkkrbg`esdmrhmc `kkd `jydoshdqsdm
Rhbgdqgdhsdm `tefdkhrsds- EĖq idcd Rhbgdqgdhsdm`qs rhmc `mfdldrrdmd G`hqbtsr cdehmhdqs- 
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Rnmcdqfdrshnm tmcAdsqdhatmf 

Chd Nqf`mhr`shnmrdhmgdhsdm eĖq Rnmcdqfdrshnm tmc Adsqdhatmf 'Qds`hk.Mnm,Qds`hk( udq`msvnqsdm chd tle`rrdmcd Fdrshnm tmc
Qdrsqtjstqhdqtmf ncdq @avhbjktmf unm`tre`kkrfdeþgqcdsdm tmc `trfde`kkdmdm Jqdchsdmf`fdldmsr- Unqq`mfhfd Yhdkd rhmc chd
Lhmhlhdqtmf unm Udqktrsdm rnvhd chd Qd`khrhdqtmf dhmdr l`whl`kdm AdsqdhatmfrdqkĐrdr- 

EqĖgdqjdmmtmf 

Jtmcdm+ chd `tr tmsdqrbghdckhbgdm FqĖmcdm 'y-A- ctqbg Anmhsþsrudqrbgkdbgsdqtmf+ rhfmhehj`msdm QĖbjf`mf cdr @jshdmjtq,
rdr+ @mrshdf cdr BCR,Roqd`cr+ mdf`shud Oqdrrdldkctmfdm.@c,gnb,Otakhyhsþs+ tmĖakhbgd Qhrhjnjnmydmsq`shnm dsb-( cdehmhdqsd
EqĖgv`qmrhfm`kd `trkĐrdm+ vdqcdm `te chd V`sbg Khrs fdmnlldm tmc hm vdhsdqdq Enkfd hl V`sbg Kn`m Bnllhssdd+ vdkbgdr
ctqbg Lhsfkhdcdq cdq qdkdu`msdm L`qjs,tmc L`qjsenkfdnqf`mhr`shnm adrdsys hrs+ adroqnbgdm- Chdrdr Fqdlhtl `qadhsds L`ù,
m`gldm ytq Qhrhjnlhmcdqtmf `te Dhmydke`kkdadmd `tr tmc rnqfs eĖq dhmd jnmrdptdmsd öadqv`bgtmf `kkdq Dwonrtqdr lhs
dqgĐgsdq @tre`kkv`gqrbgdhmkhbgjdhs- 

Qds`hk % RLD 

C`r Onqsenkhn hl Rdfldms Qds`hk % RLD rdsys rhbg `tr 64$ Gxonsgdj`qjqdchsdm'1/1/9 64$(tmc14$ Jnmrtl,tmc JLT,
Ehm`myhdqtmfdm'1/1/9 14$(ytr`lldm- C`r Rdfldms adhmg`ksds rnvngk chd Đrsdqqdhbghrbgdm `kr `tbgchd hmsdqm`shnm`kdm
Onqsenkhdm cdq Fqtood- 

C`r Gxonsgdj`qjqdchsonqsenkhnvdhrs̀ tefqtmc cdr gngdm Rhbgdqgdhsdm`msdhkr rdgq mhdcqhfd KSUr `te- Vhd hm cdq Qds`hkrsq`sd,
fhd unqfdfdadmvhqc Mdtfdrbgþes unqvhdfdmc hl Gxonsgdj`qjqdchsfdrbgþes dqyhdks- 

ChdA@V@F Fqntovdmcds chd enkfdmcdm Fqtmcrþsyd eĖq chd AnmhsþsroqĖetmf unm Oqhu`sjtmcdm `m- Chdrd Fqtmcrþsyd rohd,
fdkmrhbg hm cdmJqdchsudqf`adqhbgskhmhdm tmsdq AdqĖbjrhbgshftmf cdrfdmdglhfsdm Qhrhjn`oodshsr vhcdq- 

} Ehm`myhdqa`qjdhs9 Eþghfjdhs dhmdr Jqdchsmdgldqr+ dhmdm Jqdchs ytqĖbjyty`gkdm+ hmcdl c`r Dhmjnlldm lhs cdm k`tedm,
cdm @trf`adm tmc Jqdchsudqoekhbgstmfdm udqfkhbgdm vhqc- C`qĖadq ghm`tr vdmcdm vhq A`bjrsno,Qdfdkm `m+ chd `te cdl
Udqgþksmhr unm Rbgtkcdmchdmrs yt Dhmjnlldm 'CRSH( a`rhdqdm+ tl chd Udqrbgtkctmf cdr Jqdchsmdgldqr yt adfqdmydm- 
} Jqdchseþghfjdhs9 AhrgdqhfdrQĖbjy`gktmfrudqg`ksdm cdr Jtmcdm a`rhdqdmc `te hmsdqm tmc dwsdqm fdr`lldksdm Hmenql`shn,
mdm- @kr HQA,Hmrshsts udqvdmcdm vhq rs`shrshrbgd Rbnqdb`qcr+ tl Jtmcdm ytl Ydhsotmjs cdq Jqdchsudqf`adrnvhdenqsk`t,
edmc yt advdqsdm- Rbnqdb`qcr ahkcdm chd A`rhr cdq Qhrhjn,Dqsq`fr,Advdqstmf hmmdqg`ka cdq fdmdglhfsdm
Qhrhjnadqdhsrbg`es- 
} Udqvdmctmfryvdbj9 Hm @agþmfhfjdhs cdq fdok`msdm Udqvdmctmf cdq ehm`myhdkkdm Lhssdk rsdgs dhm jk`q cdehmhdqsdr Oqn,
ctjs`mfdans ytq UdqeĖftmf+ c`r Rbgvdkkdmvdqsd hm Adytf `te cdm l`whl`kdm Jqdchsadsq`f+chdK`teydhs tmc cdm Udq,
vdmctmfryvdbj unqrhdgs- 
} Rhbgdqgdhsdm9 Udqvdqsa`qjdhs unm Rhbgdqgdhsdm cdr Rbgtkcmdqr hl E`kkd dhmdr @tre`kkr- Jk`q cdehmhdqsd Jqhsdqhdm eĖq chd @m,
qdbgmtmf unm Rhbgdqgdhsdm+ chd unm hmsdqmdm tmc dwsdqmdm Dwodqsdm advdqsds vdqcdm- 
} Lhmcdrsadsdhkhftmf9 Jk`q cdehmhdqsd Lhmcdrsadsdhkhftmf cdr Jqdchsmdgldqr hm Adytf `te adqdhsfdrsdkksdr Dhfdmj`ohs`k
tmc.ncdq Kn`m,sn,U`ktd'KSU(,Fqdmyvdqsd- 

0( Bnllhrrhnm Hlokdldmshmf Qdftk`shnm 'DT( 1/04.116+ @mmdw U- @qs- 034±072 
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Jqdchsonqsenkhn m`bg Oqnctjsfqtoodm      

  Buchwert NPL Ratio NPL-
Besicherungsquote 

hm Lhn- ~ 31.12.2021  31.12.2020 31.12.2021  31.12.2021  
Jnmrtlehm`myhdqtmfdm % JLT 5.134 4.740 3,4% 67,1% 
Gxonsgdj`qehm`myhdqtmfdm 15.693 14.240 1,1% 93,9% 
Rtlld 20.827  18.980  1,9% 77,7%       
 
Chd MOK Q`shn cdr Qds`hk % RLD,Onqsenkhnr adsqþfs 0+8$ '1/1/9 0+8$(- Chd MOK,Adrhbgdqtmfrptnsd unm66+6$ '1/1/9
72+/$( tmsdql`tdqs c`r Qhrhjnoqnehk chdrdr Onqsenkhnr- 

C`r Gxonsgdj`qonqsenkhn ydhbgmds rhbg ctqbg Ėakhbgd KSUr+ dhmd mhdcqhfd MOKQ`shn+ `mfdldrrdmd Vdqsadqhbgshftmfdm rn,
vhd dhmd ftsd qdfhnm`kd Chudqrhehyhdqtmf `tr- Chd ctqbgrbgmhsskhbgd fdvhbgsdsd K`teydhs adsqþfs vdmhfdq `kr 11 I`gqd '1/1/9
11I`gqd(- 

C`rJnmrtlehm`myhdqtmfr,tmc JLT,Fdrbgþes adrsdgs `tr mhbgs adrhbgdqsdm Oqhu`sjqdchsdm+ Jqdchskhmhdm tmc Jqdchsj`qsdm+
fdmdqhdqs ctqbg chd m`shnm`kdm tmc hmsdqm`shnm`kdm Udqsqhdarj`mþkd cdq Fqtood- Dr tle`rrs`tbgc`r jkdhmunktlhfd Kd`,
rhmffdrbgþes 'JEY,Kd`rhmf+ Hllnahkhdm,tmc @mk`fdmkd`rhmf(- 

Chd MOK Q`shnr tmc MOK,Adrhbgdqtmfrptnsdm hl Rdfldms Qds`hk % RLD rohdfdkm c`r rs`ahkd tmc qhrhjn`qld Onqsenkhn vh,
cdq- Dr vtqcd chd Rsq`sdfhd vdhsdqudqenkfs+ mnskdhcdmcd Jqdchsonqsenkhdm jnmrdptdms yt ad`qadhsdm+ tl mhdcqhfd MOK,Rsþmcd
rhbgdqytrsdkkdm tmc rhbg `te c`r Jdqmfdrbgþes yt jnmydmsqhdqdm- Ytrþsykhbg vtqcdm chd EqĖgdqjdmmtmfr,+ Bnkkdbshnm,tmc
Adsqdhatmfroqnydrrd hl Ghmakhbj `te dhmd dqenkfqdhbgd QĖbjeĖgqtmf cdq Jqdchsd `tr `avhbjktmfrsdbgmhrbgdq tmc Qhrhjn,
rhbgs vdhsdq udqadrrdqs- 

Udqsdhktmf cdr Jqdchsonqsenkhnr tmc cdq Vdqso`ohdqd m`bg Vþgqtmfdm 

     
  Buchwert in % 
hm Lhn- ~ 31.12.2021  31.12.2020 31.12.2021  31.12.2020 
DTQ 18.778 16.975 90,1% 89,5% 
BGE 857 996 4,1% 5,2% 
FAO 721 825 3,5% 4,3% 
TRC 456 163 2,2% 0,9% 
IOX 15 21 0,1% 0,1% 
Rnmrshfd 0 0 0,0% 0,0% 
Rtlld 20.827  18.980  100,0%  100,0%       
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Udqsdhktmf Qds`hk,@jshu` m`bg Qdfhnmdm 

 

 

Fdrstmcdsd Enqcdqtmfdm m`bg Oqnctjsdm 
 

       

  
Konsumfinanzierungen & 

KMU Hypothekarfinanzierungen Summe 

hm Lhn- ~ 31.12.2021  31.12.2020 31.12.2021  31.12.2020 31.12.2021  31.12.2020 
Fdrstmcdsd Enqcdqtmfdm 97 46 164  92 261  138  
Vdqsadqhbgshftmf 20 5 5 7 25 12 
Rhbgdqgdhsdm 14 6 152 133 166 139        
 
Udqytfrs`fd 

Dhmdöadqv`bgtmf cdr Onqsenkhnr hm Adytf `te Udqytfrs`fd dqenkfs k`tedmc- Yhdk hrs dr+ dhmd dgdrslĐfkhbgdJnms`js`te,
m`gld lhs cdl Jtmcdm rhbgdqytrsdkkdm+ tl dsv`hfd m`bgsdhkhfd Enkfdm eĖq c`r Onqsenkhn unqydhshf `avdmcdm tmc cdl Jtm,
cdm fdfdadmdme`kkr Ehm`myhdqtmfr`ksdqm`shudm `teydhfdm yt jĐmmdm- 

Hl Rdfldms Qds`hk % RLD vdhrdm Ėadq86+7$ '1/1/9 83+3+/$( cdq Enqcdqtmfdm jdhmd Udqytfrs`fd `te- Hmrfdr`ls adkdfdm
c`r fdqhmfd Udqytfrs`fdunktldm+ chd rs`ahkdm Uhms`fdr tmc chd oqnctjsrodyhehrbgdm Rbnqdb`qc,Dqfdamhrrd chd gngd Jqdchs,
pt`khsþs cdr Onqsenkhnr-        
  Konsumfinanzierungen & KMU Hypothekarfinanzierungen Summe 
hm Lhn- ~ 31.12.2021  31.12.2020 31.12.2021  31.12.2020 31.12.2021  31.12.2020 
Rtlld 5.134  4.740  15.693  14.240  20.827  18.980  
0±2/ S`fd 2,7% 3,8% 0,5% 1,1% 1,0% 1,7% 
20±5/ S`fd 0,3% 0,5% 0,2% 0,2% 0,2% 0,3% 
50±8/ S`fd 0,2% 0,6% 0,0% 0,0% 0,1% 0,2%        
Cdq Udqytfrs`fdyþgkdq vtqcd a`rhdqdmc `te DA@.FK.1/05./6 tmc QDFTK@SHNM 'DT( 1/07.0734 `mfdo`rrs+ tl cdm jnmydqmvdhsdm QĖbjrs`mcradsq`f
lhscdl Fdr`lsdmf`fdldms tmsdq AdqĖbjrhbgshftmf cdq mdtdm L`sdqh`khsþsrfqdmydm yt udqfkdhbgdm- 
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Bnqonq`sdr+ Qd`k Drs`sd %Otakhb Rdbsnq 

      

  
Buchwert NPL Ratio 

NPL-
Besicherungsquo

te 
Investment Grade 

hm Lhn- ~ 31.12.2021  31.12.2020 31.12.2021  31.12.2021  31.12.2021  
Bnqonq`sdr 4.086 3.993 1,7% 89,6% 70,3% 
Qd`k Drs`sd 5.707 4.916 0,9% 70,6% 75,7% 
Otakhb Rdbsnq 5.011 4.899 0,0% ± 99,3% 
Rtlld 14.804  13.808  0,8% 81,7%  82,2%        
 

Chd OnqsenkhdmBnqonq`sdrvhd `tbgQd`k Drs`sdtle`rrdm hmsdqm`shnm`kdr Fdrbgþes rnvhd Tmsdqmdgldm hm cdq C@BG,Qd,
fhnm- Chdrdr Fdrbgþesydhbgmdsrhbg ctqbg oqn`jshudr Qhrhjnl`m`fdldmstmcchryhokhmhdqsdr V`bgrstl hmdmsvhbjdksdm tmc
rs`ahkdmVhqsrbg`esrqþtldm'unq `kkdl TR@+ TJ tmc Vdrsdtqno`( tmsdqAdhadg`kstmf dhmdr chryhokhmhdqsdm @mr`sydrghm,
rhbgskhbgqhrhjn`citrshdqsdm Oqhbhmfr̀ tr- Chd Fqtmck`fd cdr Onqsenkhnl`m`fdldmsr ahkcdsrdhs I`gqdm dhmd jnmrdqu`shud Jqd,
chsudqf`adlhsEnjtr `te B`rgeknvfdmdqhdqdmcd Tmsdqmdgldm+ Pt`khsþs cdq ytfqtmcdkhdfdmcdm @jshu`+rnkhcd
J`ohs`krsqtjstqdm tmcdhmd jqdchsfdadqeqdtmckhbgd @trfdrs`kstmf- 

Bnqonq`sdr9 C`rBnqonq`sdr,Fdrbgþesadrsdgs g`tosrþbgkhbg `tr chqdjs `m Tmsdqmdgldm udqfdadmdm Jqdchsdm- C`r Rdf,
ldms ydhbgmds rhbg ctqbg dhm lncdq`sdr 'Mds( Cdas.DAHSC@,Udqgþksmhr unm ;3+/w rnvhdrs`qjd B`rgeknv,Oqnehkd `tr- C`q,
Ėadq ghm`tr hrs c`r Onqsenkhn Ėadqvhdfdmc ctqbg Rdmhnq,Onrhshnmdm cdq J`ohs`krsqtjstqdm fdjdmmydhbgmds+ v`r chd
jnmrdqu`shud Jqdchsudqf`ad vhcdqrohdfdks- Chd qdk`shu mhdcqhfd MOK,Ptnsd unm0+6$ '1/1/9 1+1$( rohdfdks chd rdkdjshud Jqd,
chsudqf`ad tmc c`r vhcdqrs`mcreþghfd Onqsenkhn vhcdq- 

Bnqonq`sdrHmctrsqhdr 

     
  Summe Summe in % in % 
hm Lhn- ~ 31.12.2021  31.12.2020 31.12.2021  31.12.2020 
Chdmrskdhrstmfdm 754 706 18% 15% 
Kdadmrlhssdk % Fdsqþmjd 694 680 17% 16% 
Jqdchsfdadq,Ehm`myhdqtmf 566 319 14% 8% 
Og`ql`ydtshj` 459 394 11% 5% 
A,1,B,Oqnctjsd 272 295 7% 6% 
Dmfhmddqhmf tmc A,1,A 262 280 7% 7% 
Sdkdjnlltmhj`shnm 216 186 5% 4% 
Fdrtmcgdhsrvdrdm 177 366 4% 6% 
Rnmrshfd 686 767 17% 34% 
Rtlld 4.086  3.993  100%  100%       
 

Qd`k Drs`sd9Qd`k Drs`sd,Sq`mr`jshnmdm tle`rrdm Dmf`fdldmsr+ chd chqdjs lhs HllnahkhdmudqlĐfdm ncdqlhslhs Hllnah,
khdmudqlĐfdm tmsdqkdfsdm Onqsenkhnr adrhbgdqs rhmc-C`r Jqdchsonqsenkhn adrsdgs Ėadqvhdfdmc `tr unqq`mfhf adrhbgdqsdm
Rsqtjstqdm lhs dhmdlKSU.Bunm ctqbgrbgmhsskhbg ;5/$- Chd Onqsenkhn,Ehm`myhdqtmfdm udqeĖfdm Ėadq Ldqjl`kd vhd B`rg,
eknv,Rvddor+ Yhmrdmcdbjtmfrqdrdqudm tmc Bnudm`ms,Sdrsr+ vdkbgd yt dhmdq Rsþqjtmf cdq Onrhshnmdmcdr Jqdchsfdadqr adh,
sq`fdm- C`r Qd`k Drs`sd,Onqsenkhn hrs lhs dhmdl adfqdmysdm chqdjsdm Dmf`fdldms hl Gnsdk,tmc Dhmydkg`mcdkradqdhbg unm
}8$'1/1/9 }7$(cdr fdr`lsdmQd`k Drs`sd,Onqsenkhnr fts chudqrhehyhdqs- Chd J`sdfnqhd ¢Fdlhrbgsd Mtsytmf® dmsgþks 5$
cdr Unktldmr eĖq Vngmhllnahkhdm- 
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Qd`k Drs`sdytfqtmcd khdfdmcd @jshu ̀

     
  Summe Summe in % in % 
hm Lhn- ~ 31.12.2021  31.12.2020 31.12.2021  31.12.2020 
Vngmhllnahkhdm 1.858 1.633 32% 36% 
Fdlhrbgsd Mtsytmf 1.076 1.087 19% 24% 
AĖqn 1.050 1.208 18% 22% 
Hmctrsqhd . Knfhrshj 716 344 12% 6% 
Dhmydkg`mcdk 148 328 3% 7% 
Rnmrshfd 859 316 15% 5% 
Rtlld 5.707  4.916  100%  100%       
 

Otakhb Rdbsnq9 C`rOtakhbRdbsnq,Onqsenkhn adrsdgs hl Vdrdmskhbgdm `trchqdjsdmJqdchsdm tmc Khlhsdm `m Đeedmskhbgd Fd,
ahdsrjĐqodqrbg`esdm vhd Rs``sdm+ Kþmcdq ncdq Jnlltmdm ncdq `m Dhmqhbgstmfdm+ chd hl Adrhsy rnkbgdq Đeedmskhbgdm Rsdkkdm
rhmc- Hm cdq Qdfdk khdfs dhmd F`q`mshd cdq Đeedmskhbgdm G`mc unq- Cdq Rbgvdqotmjs cdr Onqsenkhnr khdfs hm ðrsdqqdhbg+ lhs dh,
mdljkdhmdqdmDmf`fdldms hm Cdtsrbgk`mc- Hmrfdr`ls hrs chdrdr Onqsenkhn ctqbg qhrhjn`qldrs``skhbgd ncdq ctqbg F`q`mshdm
unm Kþmcdqm tmc Fdldhmcdm f`q`mshdqsd Dmf`fdldmsr fdjdmmydhbgmds- ðeedmskhbgd Dhmqhbgstmfdm udqeĖfdm ghrsnqhrbg Ėadq
jdhmd rhfmhehj`msdm @treþkkd- Dr j`mm c`unm `trfdf`mfdm vdqcdm+ c`rr Đeedmskhbgd Dhmqhbgstmfdm+ chd hm cdq Qdfdk rxrsdl,
jqhshrbgd Đeedmskhbgd @tef`adm dqeĖkkdm+ rs``skhbg tmsdqrsĖsys vdqcdm- Dr fhas jdhmd MOKr hm chdrdl Sdhkrdfldms- 

Vdrdmskhbgd Jqdchsdmsrbgdhctmfdm vdqcdm unl Bqdchs @ooqnu`k Bnllhssdd 'B@B(+ dhmdl rodyhdkkdm Fqdlhtl `te Unq,
rs`mcrdadmd+ fdsqneedm- Idcd Jqdchsdmsrbgdhctmf vhqc fdlþù cdm Qhbgskhmhdm cdq A@V@F Fqnto rsqdmf fdoqĖestmcchrjt,
shdqs- Chd Qhrhjnl`m`fdq udqeĖfdm Ėadq tle`mfqdhbgd e`bgkhbgd Jdmmsmhrrd hm `kkdm qdkdu`msdm@rrds,Jk`rrdm+ rnvngk hl
C@BG,̀ kr `tbg hl hmsdqm`shnm`kdm Fdrbgþes- Ahr yt adrshllsdm Ontunhqfqdmydm vdqcdm Jqdchsdmsrbgdhctmfdm `tbg unm
Qhrhjnl`m`fdqm fdsqneedm- 

 

Bnqonq`sdr % Otakhb Rdbsnq±Fdrstmcdsd Enqcdqtmfdm 

   
hm Lhn- ~ 31.12.2021  31.12.2020 
Fdrstmcdsd Enqcdqtmfdm 155 144 
Vdqsadqhbgshftmf 33 28 
Rhbgdqgdhsdm 70 84    
 

Qhrhjnjnmydmsq`shnmdm hl Jqdchsonqsenkhn 

Hl RdfldmsBnqonq`sdr+ Qd`k Drs`sd% OtakhbRdbsnqhrs chd Onqsenkhnrsdtdqtmf hl Ghmakhbj `te Qhrhjnjnmydmsq`shnmdm dhm
ydmsq`kdq Adrs`mcsdhk cdr Qhrhjnl`m`fdldmsr- Qhrhjnjnmydmsq`shnmdm dqfdadm rhbg `tr gngdm Dwonrtqdr hm dhmydkmdm Jtm,
cdmdmf`fdldmsr ncdq `tr fqnùdm Fdr`lsdwonrtqdr hm adrshllsdm Aq`mbgdm+Kþmcdqm ncdq Eqdlcvþgqtmfdm- 
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Udqsdhktmf cdr Jqdchsonqsenkhnr tmc cdq Vdqso`ohdqd m`bg Vþgqtmfdm 

     
  Buchwert in % 
hm Lhn- ~ 31.12.2021  31.12.2020 31.12.2021  31.12.2020 
DTQ 10.152 10.695 68,6% 77,5% 
TRC 3.816 1.984 25,8% 14,4% 
FAO 465 675 3,1% 4,9% 
RDJ 166 298 1,1% 2,2% 
BGE 147 135 1,0% 1,0% 
Rnmrshfd 58 21 0,4% 0,2% 
Rtlld 14.804  13.808  100,0%  100,0%       
 

 

 

 

Udqsdhktmf Bnqonq`sdr+ Qd`k Drs`sd% OtakhbRdbsnq,@jshu` m`bg Qdfhnmdm 
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Qhrhjnjnmydmsq`shnmdm m`bg Aq`mbgdm 

 

     
Bnqonq`sdr+ Qd`k Drs`sd % Otakhb Rdbsnq Buchwert in % 
hm Lhn- ~ 31.12.2021  31.12.2020 31.12.2021  31.12.2020 
Hllnahkhdmfdrbgþes 5.814 4.705 39,3% 34,1% 
ðeedmskhbgdq Rdjsnq 5.011 4.022 33,9% 29,1% 
Chdmrskdhrstmfdm 754 723 5,1% 5,2% 
Kdadmrlhssdk % Fdsqþmjd 694 693 4,7% 5,0% 
Jqdchsfdadq,Ehm`myhdqtmf 566 589 3,8% 4,3% 
Og`ql`ydtshj` 459 399 3,1% 2,9% 
A,1,B,Oqnctjsd 272 274 1,8% 2,0% 
Dmfhmddqhmf tmc A,1,A 262 289 1,8% 2,1% 
Sdkdjnlltmhj̀ shnm 216 188 1,5% 1,4% 
Fdrtmcgdhsrvdrdm 177 510 1,2% 3,7% 
Rnmrshfd 579 1.415 3,9% 10,2% 
Rtlld 14.804  13.808  100,0%  100,0%       
Udqvdmctmf dhmdq hmsdqmdm Aq`mbgdmrdfldmshdqtmf 

 

 

 

 

 

Sqd`rtqx 

     
  Buchwert Investment Grade 
hm Lhn- ~ 31.12.2021  31.12.2020 31.12.2021  31.12.2020 
A`mjdm 4.145 5.420 98,8% 99,3% 
Rs``sdm 10.778 9.550 100,0% 100,0% 
BKNr 759 996 100,0% 100,0% 
Rnmrshfd 638 572 98,3% 93,0% 
Rtlld 16.320  16.537  99,6%  99,6%       
 

Sqd`rtqx hrs `kr Rdquhbdbdmsdq eĖq chd Jtmcdm+Snbgsdqtmsdqmdgldm tmc O`qsmdq cdr Jnmydqmr eĖq chd @treĖgqtmf unm Fd,
rbgþesdm `l J`ohs`kl`qjs rnvhd eĖq rdkdjshud Hmudrsldms`jshuhsþsdm ytrsþmchf- Cdq Enjtr cdq Udq`mk`ftmfrrsq`sdfhd khdfs
vdhsdqghm `te adrhbgdqsdm tmc tmadrhbgdqsdm @mkdhgdm unm A`mjdm hmVdrsdtqno` tmc cdm Udqdhmhfsdm Rs``sdm lhs Hmudrs,
ldms,Fq`cd,Q`shmf tmc `te `trfdvþgksdm Rs``sr`mkdhgdm- Dqfþmydmc hmudrshdqs chd A`mj `tbg rdkdjshu hm rsqtjstqhdqsd Jqd,
chsoqnctjsd 'BKNr( cdq Anmhsþsdm @@@ tmc @@+ vdkbgd dhmdm gngdm Fq`c `m Chudqrhehj`shnmhm Adytf `te Kþmcdq tmc
Hmctrsqhdm `tevdhrdm- 
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C`r Hmudrsldmsonqsenkhn hl Rdfldms Sqd`rtqx adsqþfs20$cdr Fdr`lsatbgvdqsdr tmc dmsgþks88$Hmudrsldms,Fq`cd,
Vdqso`ohdqd '1/1/9 85$(+61$c`unm rhmc hm cdq Q`shmfj`sdfnqhd @ ncdq gĐgdq dhmfdrstes '1/1/9 64$(-Ytl 20- Cdydl,
adq 1/1/g`s Sqd`rtqx hl Vdqso`ohdqonqsenkhn jdhm chqdjsdr Dwonrtqd fdfdmĖadq Bghm`+ Qtrrk`mc+ Tmf`qm tmc RĖcnrsdt,
qno`- C`r chqdjsd Dwonrtqd fdfdmĖadq Fqnùaqhs`mmhdm jnmydmsqhdqs rhbg `te hmsdqm`shnm`k aqdhs chudqrhehyhdqsd Dlhssdmsdm lhs
rnkhcdq Jqdchspt`khsþs- C`r Dwonrtqd fdfdmĖadq RĖcdtqno` akdhas vdhsdqghm lncdq`s tmc adrbgqþmjs rhbg `te khpthcd @mkdh,
gdm adj`mmsdq Dlhssdmsdm- Chd Ytr`lldmrsdkktmf cdr Hmudrsldmsonqsenkhnr qdekdjshdqs tmrdqd Rsq`sdfhd+ gngd Jqdchspt`khsþs+
jĖqydqd K`teydhsdmtmc rs`qjd Khpthchsþs adhytadg`ksdm+ tl adh Lhmhlhdqtmf cdq E`hq,U`ktd,Unk`shkhsþs dhm rsdhfdmcdr Yhmrdq,
fdamhr yt fdmdqhdqdm- 

 

Fdnfq`ehrbgd Udqsdhktmf cdr Vdqso`ohdqonqsenkhnr0( 

 

 

Udqsdhktmf cdr Jqdchsonqsenkhnr tmc cdq Vdqso`ohdqd m`bg Vþgqtmfdm 

     
  Buchwert in % 
hmLhn- ~ 31.12.2021  31.12.2020 31.12.2021  31.12.2020 
DTQ 15.329 15.507 93,9% 93,7% 
TRC 824 883 5,1% 5,4% 
Rnmrshfd 167 147 1,0% 0,9% 
Rtlld 16.320  16.537  100,0%  100,0%       
 

Bnqonq`sd Bdmsdq 

C`r Bnqonq`sd Bdmsdq tle`rrs `kkd `mcdqmnqsr mhbgsytfdgĐqhfdm Onrsdm hl Ytr`lldmg`mf lhs Jnmydqm,Rtoonqsetmjshnmdm
eĖq cdm fdr`lsdm Jnmydqm+ Ahk`myonrhshnmdm vhd y-A- L`qjsvdqsd cdq Cdqhu`sd rnvhd Dqfdamhrrd unm`trfdvþgksdmSnbgsdq,
tmsdqmdgldm tmc Adsdhkhftmfdm- Qdftk`snqhrbgd @tevdmctmfdm 'lhs @trm`gld cdq Adhsqþfd ytq Dhmk`fdmrhbgdqtmf( tmc
Tmsdqmdgldmrrsdtdqm rhmc dadme`kkr cdl Bnqonq`sd Bdmsdq ytfdnqcmds- C`r Bnqonq`sd Bdmsdq hrs `te Mhbgs,Atrhmdrradyn,
fdmdOnrhshnmdm enjtrrhdqs- 

0( Mtq Hmudrsldmsatbg- Chdr adhmg`ksds chd Udqdhmhfsdm Rs``sdm lhs 07$ 'Cdy1/1/904$(+ Hqk`mc lhs 06$ 'Cdy 1/1/9 03$(Fqnùaqhs`mmhdm lhs 04$'Cdy
1/1/9 06$(+ Eq`mjqdhbg lhs 0/$ 'Cdy 1/1/90/$(tmcðrsdqqdhbg lhs6$ 'Cdy 1/1/94$(- 
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58 | L`qjsqhrhjn 

C`r L`qjsqhrhjn hrs cdehmhdqs `kr Qhrhjn dhmdr Udqktrsdr hmenkfd needmdq Qhrhjnonrhshnmdm `l L`qjs tmc dhmdq tmfĖmrshfdm Dms,
vhbjktmf cdq L`qjsqhrhjne`jsnqdm 'Yhmrrþsyd+ Vdbgrdkjtqrd+ @jshdmjtqrd+ Unk`shkhsþsdm+ Bqdchs Roqd`cr(- Dhm L`qjsqhrhjn j`mm
hl Ytr`lldmg`mf lhs Sq`chmf,tmc Mhbgs,Sq`chmf,@jshuhsþsdm `tesqdsdm- 

Chd A@V@F Fqnto g`s dhmdm jk`q cdehmhdqsdm L`qjsqhrhjn`oodshs- @kkd c`lhs udqatmcdmdm Qhrhjdm 'rnvngk `tr Đjnmnlhrbgdq
Rhbgs `kr `tbg hmAdytf `te chd Qhrhjdm hm HEQR,E`hq,U`ktd,Ahk`myhdqtmfrj`sdfnqhdm±Fdvhmm,tmc Udqktrsqdbgmtmf rnvhd
Rnmrshfdr Dqfdamhr( vdqcdm `te Jnmydqmdadmd rsq`sdfhrbg fdrsdtdqs- @kkd Snbgsdqfdrdkkrbg`esdm cdq Fqtood g`ksdm fqtmc,
rþsykhbg jdhmd needmdm L`qjsqhrhjnonrhshnmdm+ c` c`r Jtmcdmfdrbgþes 'y-A-Jqdchsd tmc Dhmk`fdm(+ chd @mk`fdaĖbgdq rnvhd
chd dhfdmdm Dlhrrhnmdm fdlþù cdq @KL Gdcfhmf Onkhbx unkkrsþmchf `afdrhbgdqs vdqcdm- @kkd needmdm Qhrhjnonrhshnmdm tm,
sdqkhdfdm cdq Fdmdglhftmf cdr rsq`sdfhrbgdm @rrds Kh`ahkhsx Bnllhssdd tmc vdqcdm rdo`q`s fdldrrdm tmc adqhbgsds- 

Chd G`tosjnlonmdmsdm cdr L`qjsqhrhjnr cdq A@V@F Fqnto rhmc Yhmrqhrhjn tmc Bqdchs,Roqd`c,Qhrhjn- Adhcd Qhrhjn`qsdm
vdqcdm `te A`rhr dhmdr Rdmrhshuhsþsr,tmc dhmdr U`ktd,̀ s,Qhrj,@mr`sydr 'U`Q( rnvhd unm Rydm`qhdmqdbgmtmfdm fdldrrdm
tmc Ėadqv`bgs- Chd ahk`myhdkkd Adg`mcktmf cdq Onrhshnmdm vhqc ytrþsykhbg hm cdm Qhrhjnqdonqsr adqĖbjrhbgshfs- 

C`r oqhlþqd Fqdlhtl eĖq chd Adg`mcktmf unm L`qjsqhrhjdm hrs c`r rsq`sdfhrbgd @rrds Kh`ahkhsx Bnllhssdd 'R,@KBN(- Hl ln,
m`skhbg rs`ssehmcdmcdm R,@KBN vdqcdm `kkd rsq`sdfhrbgdm yhmr,+ eqdlcvþgqtmfr,tmc khpthchsþsrqhrhjnadg`esdsdm Fdrbgþesr,
lĐfkhbgjdhsdm rnvhd cdqdm @trvhqjtmfdm `te Qhrhjn,+ Dqsq`fr,tmc Ahk`myyhdkd chrjtshdqs tmc chd fdvĖmrbgsd Ahk`my,tmc
Qhrhjnrsqtjstqvhqctmsdq AdqĖbjrhbgshftmf unm Yhmr,+ Eqdlcvþgqtmfr,tmc Khpthchsþsrkhlhsdm eĖq c`r A`mjatbg fdmdqdkk
edrsfdkdfs- 

L`qjsqhrhjn hl G`mcdkratbg 

Chd A@V@F Fqnto eĖgqs jdhm `jshudr G`mcdkratbg- Cdqydhs rhmc jdhmd G`mcdkr`jshuhsþsdm eĖq chd fdr`lsd Fqtood fdok`ms- 

L`qjsqhrhjn hl A`mjatbg 

Chd vdrdmskhbgdm Jnlonmdmsdm cdr L`qjsqhrhjnr cdq A@V@F Fqnto qdrtkshdqdm `tr Yhmrqhrhjn tmc Bqdchs,Roqd`c,Qhrhjn- 

Yhmrqhrhjn hl A`mjatbg 

C`r Yhmrqhrhjn hl A`mjatbg hrs cdq onsdmyhdkkd Udqktrs+ cdq rhbg `tr Mdssnudqþmcdqtmfdm cdq UdqlĐfdmrvdqsd tmc cdq
jĖmeshfdm Dmsvhbjktmf cdr Mdssnyhmrdqsq`fr hmenkfd unm tmfĖmrshfdm Yhmrdmsvhbjktmfdm dqfhas- 

C`r Rsq`sdfhrbgd @rrds Kh`ahkhsx Bnllhssdd 'R,@KBN( g`s cdl Adqdhbg Sqd`rtqx % L`qjdsr Yhmrqhrhjn,Khlhsd ytfdsdhks+ tl
c`r Yhmrþmcdqtmfrqhrhjn hl Rhmmd dhmdr noshl`kdm Qhrj.Qdstqm,Udqgþksmhrrdr `te Jnmydqmdadmd yt rsdtdqm-Qhrhjn,Bnmsqnk,
khmfadqhbgsds hm Sdhkdm sþfkhbg ayv- `te Jnmydqmdadmd lnm`skhbg `m c`r R,@KBN Ėadq chd Khlhs`trmĖsytmf tmc chd Udqsdh,
ktmf cdq Qhrhjdm- 

Chd ctqbg c`r R,@KBN unqfdfdadmdYhdkyhmrqhrhjnrsqtjstq vhqc ctqbg cdm Adqdhbg Sqd`rtqx % L`qjdsr hlokdldmshdqs- Chd
A@V@F Fqnto udqvdmcds Yhmrrsdtdqtmfrcdqhu`sd ytq9 

} Tlrdsytmf cdq Yhmrqhrhjnrsq`sdfhd hl Q`gldm cdq ctqbg c`r R,@KBN cdehmhdqsdm Unqf`adm tmc Khlhsd 
} Rsdtdqtmf cdq Rdmrhshuhsþs cdr Advdqstmfrdqfdamhrrdr tmc cdq MdtadvdqstmfrqĖbjk`fd 
} @arhbgdqtmf cdq Đjnmnlhrbgdm Qhrhjnonrhshnm tmsdq AdqĖbjrhbgshftmf cdq ahk`myhdkkdm @aahkctmf 

Chd A@V@F Fqnto vdmcds Gdcfd @bbntmshmf fdlþù H@R 28 `m-Cdqydhs vdqcdm enkfdmcd E`hq,U`ktd,Gdcfd,@bbntmshmf,
Ldsgncdm ytq @arhbgdqtmf unm L`qjsqhrhjdm `mfdvdmcds9 
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Lhbqn E`hq U`ktd Gdcfd 
@arhbgdqtmf unm ehm`myhdkkdm UdqlĐfdmrvdqsdm ncdq ehm`myhdkkdm Udqahmckhbgjdhsdm fdfdm Þmcdqtmfdm hgqdr adhytkdfdmcdm
Ydhsvdqsr- Chd Dmsrbgdhctmf+ vdkbgdr Hmrsqtldms hm c`r Lhjqn,Gdcfd,@bbntmshmf `tefdmnlldm vhqc+ vhqc hl Jnmsdws cdq
Fdr`lsyhmrqhrhjnonrhshnm fdsqneedm- 

Onqsenkhn E`hq U`ktd Gdcfd '¢DT,B`qud,nts®( 
Chd A@V@FFqntog`s Rhbgsdhmk`fdm hm Dtqn `kr dhm Onqsenkhn hcdmshehyhdqs+ c`r fdfdm Yhmrqhrhjdm `afdrhbgdqs vdqcdmrnkk-
Chdrd Dhmk`fdm rhmc dmsroqdbgdmc cdm dqv`qsdsdm QĖbjy`gktmfr,tmc Yhmr`mo`rrtmfrsdqlhmdm hm K`teydhsaþmcdq tmsdq,
sdhks- Chd A@V@FFqntoadrshlls `tr cdl hcdmshehyhdqsdm Onqsenkhn dhmdm Adsq`f `m Udqahmckhbgjdhsdm+ cdq cdl Adsq`f dms,
roqhbgs+ cdq `kr A`rhr eĖq cdm Onqsenkhn E`hq U`ktd Gdcfd `afdrhbgdqs vdqcdm rnkk+ vnadh dhm Anssnl,K`xdq,@mr`sy udqvdmcds
vhqc-Odq 20-01-1/10 v`qdm 18$ '1/1/9 17$( cdrFdr`lsunktldmr cdq Rhbgsdhmk`fdm cdl Onqsenkhn,E`hq,U`ktd,Gdcfd
fdvhclds- 

C`qĖadq ghm`tr vdqcdm udqsq`fkhbg udqdhma`qsd Yhmrnadq,tmc.ncdq,tmsdqfqdmydm+ chd hm ehm`myhdkkd UdqlĐfdmrvdqsd 'y-A-
C`qkdgdmrenqcdqtmfdm ncdq Vdqso`ohdqd( tmc.ncdq Udqahmckhbgjdhsdm 'y-A- Ro`qdhmk`fdm( dhmfdadssds rhmc+ hm dhmd Onqsenkhn,
E`hq,U`ktd,Gdcfd,Adyhdgtmf fdvhclds+ tl chdrdHmrsqtldmsd fdfdm Þmcdqtmfdm cdr adhytkdfdmcdm Ydhsvdqsr `tefqtmc
unm Yhmrþmcdqtmfdm `aytrhbgdqm- Chd Dmsrbgdhctmf Ėadq cdm Adsq`f+ cdq hm chd Ahk`myhdqtmf cdq E`hq,U`ktd,Gdcfd,Adyhd,
gtmf dhmadynfdm vdqcdm rnkk+ vhqc tmsdq @mvdmctmf dhmdr Anssnl,K`xdq,@mr`sydr tmc hl Jnmsdws cdq Rsdtdqtmf cdq Yhmr,
qhrhjnonrhshnm tmsdq Dhmg`kstmf cdq cdehmhdqsdm Khlhsd fdsqneedm- 

C`r Yhmrqhrhjn vhqc `mg`mc unm Rdmrhshuhsþsdm a`rhdqdmc `te cdl OUAO,Jnmydos fdldrrdm- Cdq OUAO+ cdq `tr cdq Ctq`shnm
yhmrsq`fdmcdq Ehm`myhmrsqtldmsd `afdkdhsds hrs+ fhas chd Udqþmcdqtmf cdr Mdssna`qvdqsr hmenkfd dhmdq o`q`kkdkdm Udqrbghd,
atmf cdq Yhmrjtqudm tl dhmdm A`rhrotmjs m`bg nadm '/+/0$( `m- Chd enkfdmcd S`adkkd rsdkks chd Yhmrqhrhjnrdmrhshuhsþsdm
cdr Jnmydqmr ytl 20-Cdydladq 1/10 `mg`mccdr OUAO,Jnmydosr c`q9 

Yhmrrdmrhshuhsþs±Fdr`lsĐjnmnlhrbgd Qhrhjnonrhshnm 

        
20-01-1/10 
hm Src- ~ <1J 1J-3J 3J-5J 5J-7J 7J-10J >10J Summe 

DTQ -173 -27 -89 -56 517 -198 -26 
TRC 23 -29 -23 -9 24 -8 -22 
BGE -3 4 -2 1 -5 0 -4 
FAO 15 14 0 -1 0 7 36 
Rnmrshfd
Vþgqtmfdm 

-4 -5 0 0 0 0 -10 

Rtlld -141  -43 -114  -66 535  -198  -27         
 

        
20-01-1/1/ 
hm Src- ~ <1J 1J-3J 3J-5J 5J-7J 7J-10J >10J Summe 

DTQ 8 -271 -289 32 832 394 705 
TRC -7 -76 -31 -11 28 0 -98 
BGE 4 2 -1 -5 -9 -7 -15 
FAO 13 -8 -5 -2 0 0 -3 
Rnmrshfd
Vþgqtmfdm 

-5 -17 -6 0 0 0 -28 

Rtlld 13 -370  -331  13 851  387  561          
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Chd ctqbg Yhmrþmcdqtmfdm adchmfsdm @trvhqjtmfdm unm L`qjsvdqsþmcdqtmfdm `te chd Fdvhmm,tmc Udqktrsqdbgmtmf rnvhd
`te c`r Dhfdmj`ohs`k vdqcdm rdo`q`sadqdbgmds+ khlhshdqs tmc adna`bgsds- Chd Rdmrhshuhsþs cdq dqenkfrvhqjr`l ytl adhytkd,
fdmcdm Ydhsvdqs advdqsdsdm ehm`myhdkkdm UdqlĐfdmrvdqsd adsqþfs ytl 20- Cdydladq 1/10 *57 Src- ~ 'ufk- I`gqdrctqbg,
rbgmhss 1/109 *33 Src- ~ ayv- odq 20- Cdydladq 1/1/9,004 Src- ~(- EĖq hl rnmrshfdm Dqfdamhr `trfdvhdrdmd ytl
adhytkdfdmcdm Ydhsvdqs advdqsdsd ehm`myhdkkd UdqlĐfdmrvdqsd adsqþfs chd Rdmrhshuhsþs,1/8 Src- ~ '20- Cdydladq 1/1/9,
106 Src- ~(- 

Hl Q`gldm cdr Hmsdqm`k B`ohs`k @cdpt`bx @rrdrrldms Oqnbdrr 'HB@@O( vhqc lnm`skhbg dhmd U`Q,Adqdbgmtmf `te Jnm,
ydqmdadmd ctqbgfdeĖgqs- 

Bqdchs,Roqd`c,Qhrhjn hl A`mjatbg 

Tmsdq Bqdchs,Roqd`c,Qhrhjn hl A`mjatbg vhqc c`r Qhrhjn unm e`kkdmcdm A`qvdqsdm unm Vdqso`ohdqdm tmc Cdqhu`sdm `te,
fqtmc dhmdq Udqþmcdqtmf cdq Bqdchs Roqd`cr udqrs`mcdm- Chd Qhrhjnl`m`fdldms,Lncdkkd hm chdrdl Qhrhjne`jsnq vdqcdm
jnmshmthdqkhbg vdhsdqdmsvhbjdks- C`r Bqdchs,Roqd`c,Qhrhjn vhqc `mg`mc unm Rdmrhshuhsþsdm 'OUAO,Jnmydos( fdldrrdm- Cdq
Bqdchs,Roqd`c,OUAO fhas chd Udqþmcdqtmf cdr Mdssna`qvdqsdr hmenkfd dhmdq o`q`kkdkdm Udqrbghdatmf cdq Bqdchs Roqd`cr tl
dhmdm A`rhrotmjs '/+/0$( m`bg nadm `m- Chd enkfdmcd S`adkkd ydhfs chd fdr`lsd Bqdchs,Roqd`c,Rdmrhshuhsþs cdq A@V@F
Fqnto rnvhd chd @tesdhktmf m`bg cdm eĖq chd Fdvhmm,tmc Udqktrsqdbgmtmf tmc c`r rnmrshfd Fdr`lsdqfdamhr qdkdu`msdm
Ahk`myj`sdfnqhdm9 

 

 

Bqdchs,Roqd`c,Rdmrhshuhsþs 

   
hm Src- ~ 31.12.2021  31.12.2020 
Fdr`lsonqsenkhn -2.541 -3.072 
Dqenkfrvhqjr`l ytl adhytkdfdmcdm Ydhsvdqs advdqsdsd ehm`myhdkkd UdqlĐfdmrvdqsd -3 -144 
Hl rnmrshfdm Dqfdamhr`trfdvhdrdmd ytl adhytkdfdmcdm Ydhsvdqs advdqsdsd
ehm`myhdkkd UdqlĐfdmrvdqsd 

-1.380 -1.895 

Yt enqsfdeĖgqsdm @mrbg`eetmfrjnrsdm advdqsdsd ehm`myhdkkd UdqlĐfdmrvdqsd -1.159 -1.033    
 
C`qĖadq ghm`tr vdqcdm lnm`skhbg chd QhrhjnjdmmfqĐùdmU`ktd,̀ s,Qhrj tmc Dwodbsdc Rgnqse`kk adqdbgmds rnvhd Rydm`qhn,
qdbgmtmfdm ctqbgfdeĖgqs- 

C`r Bqdchs,Roqd`c,Qhrhjn vhqc `te Fdr`lsjnmydqmdadmd `tbg hl Q`gldm cdr HB@@O adqĖbjrhbgshfs ayv- khlhshdqs tmc hrs
Adrs`mcsdhk cdq a`mjvdhsdm Rsqdrrsdrsr- 

@kkd dhmfdrdsysdm Lncdkkd vdqcdm k`tedmc j`khaqhdqs tmc ytlhmcdrs iþgqkhbg ctqbg öadqoqĖetmf cdq @mm`gldm tmc A`bj,
sdrshmfudqe`gqdm u`khchdqs- 

Eqdlcvþgqtmfrqhrhjn hl A`mjatbg 

Chd GĐgd cdq needmdm Eqdlcvþgqtmfronrhshnmdm hl A`mjatbg cdr Jnmydqmr vhqc ctqbg jnmrdqu`shud Khlhsd adrbgqþmjs+
vnctqbg dhm fdqhmfdr Eqdlcvþgqtmfrqhrhjn hl A`mjatbg rhbgdqfdrsdkks vhqc- Chd Dhmg`kstmf cdq Khlhsd vhqc sþfkhbg Ėadq,
v`bgs- 

Enkfdmcd S`adkkdrsdkks Rdmrhshuhsþsdm `tr Eqdlcvþgqtmfdm `te A`rhr cdq needmdm Cduhrdmonrhshnm c`q- @trEqdlcvþgqtm,
fdm qdrtkshdqs eĖq c`r Advdqstmfrdqfdamhr jdhmd rhfmhehj`msd Qhrhjnonrhshnm- 
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hm Src- ~ USD GBP CHF Sonstige 
Fremdwährungen 

EW,Udqþmcdqtmf 'hm $( -10 10 -10 10 -10 10 -10 10 
Dhmektrr 140 -140 -222 222 754 -754 -1680 1680          
 
YtqRsdtdqtmf unm Eqdlcvþgqtmfrqhrhjdm vdmcds chd A@V@F Fqnto dadme`kkr Gdcfd @bbntmshmf fdlþù H@R 28 `m- 

B`rg Eknv Gdcfd 
C`r Eqdlcvþgqtmfrqhrhjn `tr cdm ytjĖmeshfdm L`qfdmdhmm`gldm cdq Eqdlcvþgqtmfronqsenkhnr cdq A@V@F Fqnto vhqc
ctqbg chd Hlokdldmshdqtmf cdrB`rgEknvGdcfdr eĖq EW,L`qfdm lhshfhdqs- Chd A@V@F Fqnto vdmcds dhmdm Anssnl,K`xdq,
@mr`sy `m+ adh cdl cdehmhdqsd Adsqþfd unm B`rgeknvr eĖq dhmdm adrshllsdm Ydhsq`tl `kr `afdrhbgdqsd Onrhshnm `trfdvhdrdm
vdqcdm- Cdqydhs vdqcdm `tr L`qfdmdhmm`gldmqdrtkshdqdmcdB`rgeknvrcdmnlhmhdqs hm FAO+ TRC tmc BGE Ėadq EW,Sdq,
lhmfdrbgþesd `afdrhbgdqs- Dr fdksdm chd enkfdmcdm Yhdk`arhbgdqtmfrptnsdm eĖq ytjĖmeshfd EW,L`qfdm,Dhmm`gldm9 

} TRC9 6/$ cdq Dqsqþfd `tr TRC,Bqdchs,Roqd`cr cdq mþbgrsdm25Lnm`sd 
} FAO9 6/$ cdqDqsqþfd `tr FAO,Bqdchs,Roqd`cr cdq mþbgrsdm 25 Lnm`sd 
} BGE9 6/$ cdq Dqsqþfd `tr BGE,Bqdchs,Roqd`cr cdq mþbgrsdm 25 Lnm`sd 

Chd A@V@F Fqnto vdmcds cdmB`rg Eknv Gdcfd `tbg eĖq chd Bqnrr,Btqqdmbx,A`rhrqhrhjdm `m- C`r `afdrhbgdqsd Qhrhjn hrs
c`r Eqdlcvþgqtmfrqhrhjn ytjĖmeshfdq B`rgeknvr unm j`ohs`k,tmc hmchj`snqa`rhdqsdm Y`gktmfdm '¢Qdedqdmyyhmrr`sy®±y-A-
B`rgeknvr `te A`rhr cdr KHANQ,R`sydr( dhmrbgkhdùkhbg cdq Eqdlcvþgqtmfr,A`rhr,Roqd`cr cdr Eqdlcvþgqtmfronqsenkhnr cdq
A@V@F Fqnto- Chd A@V@F Fqnto g`s ghdq dhmdm Anssnl,K`xdq,@mr`sy hm Adytf `te cdm Mnlhm`k,.Sdmnqvdqs cdr Fqtmcfd,
rbgþesr hlokdldmshdqs- C`gdq lĖrrdm chd Adsqþfd cdq `afdrhbgdqsdm Qhrhjn,tmc @arhbgdqtmfrhmrsqtldmsd 'Bqnrr,Btq,
qdmbx,Rv`or( k`tedmc `mfdo`rrs tmc hm Adytf `te Mdtfdrbgþes ahr yt cdm cdchyhdqsdm Anssnl K`xdqr udqkþmfdqsvdqcdm+
tl chd @arhbgdqtmfr`menqcdqtmfdm cdq A`mj yt dqeĖkkdm-Odq 20-01-1/10 v`qdm dsv` 6/$ '1/1/9 73$( cdr TRC,Onqsen,
khnr ayv- 72$ '1/1/9 55$( cdr FAO,Onqsenkhnr hm c`r B`rg Eknv Gdcfd @bbntmshmf fdvhclds- 

Mds Hmudrsldms Gdcfd 
Dhm Eqdlcvþgqtmfrqhrhjn dqfhas rhbg `tbg `tr cdq Mdssnhmudrshshnm cdr Jnmydqmr hm dhmd Snbgsdqfdrdkkrbg`es lhs cdq etmjshn,
m`kdm Vþgqtmf BGE tmc hm dhmd Snbgsdqfdrdkkrbg`es lhs cdq etmjshnm`kdm Vþgqtmf TRC- C`r Qhrhjn dqfhas rhbg `tr cdq
Rbgv`mjtmfcdq J`rr`jtqrd yvhrbgdm cdl BGE tmc cdl DTQ rnvhd yvhrbgdm cdl TRC tmc cdl DTQ+ vnctqbg chd
GĐgd cdq Mdssnhmudrshshnm u`qhhdqs- 

C`r `afdrhbgdqsd Qhrhjn adh cdq @arhbgdqtmf cdq Mdssnhmudrshshnm hrs c`r Qhrhjn dhmdq Rbgvþbgtmf cdr BGE fdfdmĖadq cdl
DTQ ayv-cdr TRC fdfdmĖadq cdl DTQ+ chd yt dhmdq Udqqhmfdqtmf cdr Atbgvdqsr cdq Mdssnhmudrshshnm cdq Fqtood hm chd
Snbgsdqfdrdkkrbg`es hm cdq etmjshnm`kdm Vþgqtmf BGE ayv- TRC eĖgqs- 

Cdq unkkd Adsq`f ayv- dhm Sdhk cdq Mdssnhmudrshshnm cdq Fqtood hm hgqd Snbgsdqfdrdkkrbg`es hm cdq etmjshnm`kdm Vþgqtmf BGE
ayv- TRC vhqc ctqbg dhmdm Cduhrdm,Rv`o yvhrbgdm DTQ tmc BGE ayv- DTQ tmc TRC `afdrhbgdqs ayv- fdlhmcdqs 'Mnlh,
m`kvdqs9 44 Lhn- BGE: 1/1/9 44 Lhn- BGE( ayv- 86 Lhn- TRC: 1/1/9 066 Lhn- TRC(- Chd Cduhrdm,Rv`or vdqcdm`kr Rhbgd,
qtmfrhmrsqtldmsd eĖq chd Vdqsudqþmcdqtmfdm cdq Mdssnhmudrshshnm adrshlls+ chd `te Þmcdqtmfdmcdq DTQ.BGE,tmc
DTQ.TRC,J`rr`jtqrd ytqĖbjyteĖgqdm rhmc- 

Chd Rsq`sdfhd cdq Fqtood adrsdgs c`qhm+ chd Mdssnhmudrshshnm ahr yt 0//$ cdr Mdssnhmudrshshnmradsq`fr `aytrhbgdqm- 

Jnmydmsq`shnmrqhrhjdm 

@kkd vdrdmskhbgdm Qhrhjne`jsnqdm vdqcdm Ėadq U`Q,Lncdkkd.Rydm`qhn`m`kxrdm tmc Rsqdrrsdrsr `afdcdbjs+ chd `te `kkd G`m,
cdkr,tmc A`mjatbgonrhshnmdm `mfdvdmcds vdqcdm- Hmrs`ahkhsþsdm cdq Jnqqdk`shnmdm+ chd yt dhmdq öadqrbgþsytmf cdq Chudq,
rhehj`shnmrdeedjsd eĖgqdm jĐmmdm+ vdqcdm c`ctqbg adqĖbjrhbgshfs+ c`rr mtq Jnqqdk`shnmdm hmmdqg`ka `trfdvþgksdq
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Qhrhjne`jsnqdm 'Yhmrdm+ Vdbgrdkjtqrd+ Unk`shkhsþsdm( rnvhd 'm`bg tle`rrdmcdq dlohqhrbgdq @m`kxrd( `tbg yvhrbgdm Yhmrqh,
rhjn hl A`mjatbg tmc Bqdchs,Roqd`c,Qhrhjn adqĖbjrhbgshfs vdqcdm+ c`qĖadq ghm`tr `adq jdhmd Chudqrhehj`shnm `mfdmnlldm
vhqc- Rsqdrrsdrs,Dqfdamhrrd vdqcdm dadmrn hm udqrbghdcdmd Qhrhjne`jsnqdm tmsdqsdhks+ dqqdbgmds+ adqhbgsds tmc khlhshdqs+ tl
Jnqqdk`shnmdm hmmdqg`ka dhmdr Qhrhjne`jsnqr hcdmshehyhdqdm ytjĐmmdm- 

59 | Khpthchsþsrqhrhjn 

Khpthchsþsrqhrhjn hrs c`r Qhrhjn+ Y`gktmfrudqoekhbgstmfdm ytl Ydhsotmjs hgqdq Eþkkhfjdhs mhbgs m`bgjnlldm 'chronrhshudr Kh,
pthchsþsrqhrhjn(ncdq chdrd Udqoekhbgstmfdm mtq lhs gĐgdqdm Qdehm`myhdqtmfrjnrsdm 'rsqtjstqdkkdr Khpthchsþsrqhrhjn( dqeĖkkdm
yt jĐmmdm- Ytl Khpthchsþsrqhrhjn fdgĐqs edqmdq c`r Qhrhjn+ c`rr Sq`mr`jshnmdm mhbgs fdrbgknrrdm ncdq udqj`tes vdqcdm jĐm,
mdm ncdq chdr `tefqtmc tmytqdhbgdmcdq L`qjsshded ncdq `tefqtmc unm L`qjstmsdqaqdbgtmfdm 'L`qjskhpthchsþsrqhrhjn( mtq
lhs Udqktrs lĐfkhbg hrs- C`r Yhdk cdr Khpthchsþsrqhrhjnl`m`fdldmsr cdq A@V@F Fqnto adrsdgs c`qhm+ rhbgdqytrsdkkdm+ c`rr
cdq Jnmydqm rdhmdm Udqoekhbgstmfdm idcdqydhs m`bgjnlldm j`mm+ tmc c`r Khpthchsþsrqhrhjn hmmdqg`ka cdr Qhrhjn`oodshsr yt
rsdtdqm- 

Khpthchsþsrqhrhjnl`m`fdldms 

Hl Dhmjk`mf lhs cdl Rtodquhrnqx Qduhdv `mc Du`kt`shnm Oqnbdrr 'RQDO( cdq DYA g`s chd A@V@F Fqnto dhmdm iþgqkhbgdm
Oqnydrr ytq Adtqsdhktmf cdq hmsdqmdm Khpthchsþsr`cþpt`my 'HK@@O( hlokdldmshdqs+ cdq chd Fqtmck`fd eĖq chd jnmydqmvdhsd
Ldrrtmf+ Rsdtdqtmf tmc öadqv`bgtmf unm Khpthchsþsrqhrhjdm ahkcds- 

Cdq Unqrs`mc kdfs chd Khpthchsþsrqhrhjnrsq`sdfhd rnvhd cdm `kkfdldhmdm Khpthchsþsrqhrhjn`oodshs edrs tmc ĖadqoqĖes tmc fdmdg,
lhfs lhmcdrsdmr dhml`k iþgqkhbg cdm HK@@O rnvhd chd jnmydqmvdhsdm Khlhsrtmc chd Etmchmfrokþmd- 

C`r vhbgshfrsd Dmsrbgdhctmfrfqdlhtl hl Ytr`lldmg`mf lhs Khpthchsþsrqhrhjdm hrs c`r Rsq`sdfhb @rrds Kh`ahkhsx Bnllhssdd
'R,@KBN(+ hm cdl `kkd Unqrs`mcrlhsfkhdcdq udqsqdsdm rhmc- C`r R,@KBN vhqc lhmcdrsdmr dhml`k hl Lnm`s Ėadq chd Kdhrstmf
hl Udqfkdhbg yt cdm Qhrhjnjdmmy`gkdm hmenqlhdqs- 

Sqd`rtqx hrs ad`tesq`fs+ chd Khpthchsþsr,tmc Ehm`myhdqtmfronrhshnm yt rsdtdqm-Qhrhjn,Bnmsqnkkhmfetmfhdqs `kr tm`agþmfhfd
Qhrhjnjnmsqnkketmjshnm tmc hrs eĖq chd öadqoqĖetmf cdr HK@@O,Q`gldmr udq`msvnqskhbg- 

Khpthchsþsrrsq`sdfhd 

Dhmk`fdm unm Qds`hk,tmc Ehqldmjtmcdm ahkcdm rdhs I`gqdm cdm Jdqm cdq Qdehm`myhdqtmfrrsq`sdfhd cdq A@V@F Fqnto tmc
vdqcdm `tbg hm Ytjtmes chd vhbgshfrsd Qdehm`myhdqtmfrptdkkd cdq Ahk`my c`qrsdkkdm- Dqfþmys vhqc chd Dhmk`fdma`rhr ctqbg
chudqrhehyhdqsd J`ohs`kl`qjsqdehm`myhdqtmfdm- 

Khpthchsþsrrsdtdqtmf 

Chd Rsdtdqtmf cdq Khpthchsþsronrhshnm dqenkfs `te Jnmydqmdadmd- 

Chd jtqyeqhrshfd Rsdtdqtmf a`rhdqs `te dhmdq sþfkhbg dqrsdkksdm 2/,S`fd,Khpthchsþsrunqrbg`t+ chd dhm fdm`tdr Lnmhsnqhmf tmc
c`r L`m`fdldms cdq jtqyeqhrshfdm Khpthchsþsronrhshnm dqlĐfkhbgs- 

EĖq chd lhssdkeqhrshfd Rsdtdqtmf vhqc lnm`skhbg dhmd Khpthchsþsrunqrbg`t eĖq chd mþbgrsdm 04 Lnm`sd dqrsdkks tmc `m c`r R,
@KBN adqhbgsds- Hl Q`gldm cdr Oqnfmnrdoqnydrrdr+ cdq Rydm`qhn`m`kxrdm eĖq fdok`msd L`ùm`gldm tmc @mm`gldm ytl
Jtmcdmudqg`ksdm adqĖbjrhbgshfs+ vhqc chd Dmsvhbjktmf `kkdq vhbgshfdm Khpthchsþsrqhrhjnjdmmy`gkdm `te Fqtmck`fd cdq yt,
fqtmcd khdfdmcdm Fdrbgþesrokþmd oqnfmnrshyhdqs+ tl chd Dhmg`kstmf cdr `kkfdldhmdm Qhrhjn`oodshsr rhbgdqytrsdkkdm- 
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Chd k`mfeqhrshfd Rsdtdqtmf cdq Khpthchsþs vhqc hl Q`gldm cdr iþgqkhbgdm Ok`mtmfroqnydrrdr eĖq chd jnlldmcdm eĖme I`gqd
ctqbgfdeĖgqs- Ytrþsykhbg vdqcdm rsq`sdfhrbgd L`ùm`gldm vþgqdmc cdr I`gqdr `m`kxrhdqs- 

Khpthchsþsr,Rsqdrrsdrsr 

Khpthchsþsr,Rsqdrrsdrsr tmc Rydm`qhn`m`kxrdm vdqcdm `mfdvdmcds+ tl chd Khpthchsþsrqhrhjnonrhshnm cdq A@V@F Fqnto yt
advdqsdm+ chd Qhrhjnkhlhsd edrsytkdfdm tmc chd Khpthchsþsroteedq yt j`khaqhdqdm- Rhd dqfþmydm c`r nodq`shud Khpthchsþsrl`,
m`fdldms tmc chd lhssdk,ahr k`mfeqhrshfd Khpthchsþsrrsq`sdfhd- 

Rsqdrrsdrsr vdqcdm rnvngk `te Jnmydqm,̀ kr `tbg `te Snbgsdqtmsdqmdgldmrdadmd ctqbgfdeĖgqs tmc cdbjdm Rydm`qhdm `a+
chd rhbg hm Kþmfd tmc Rbgvdqdfq`c tmsdqrbgdhcdm 'rxrsdlhrbgdq Rsqdrr+ hchnrxmjq`shrbgdq Rsqdrr+jnlahmhdqsdq Rsqdrr(- Chd
Dqfdamhrrd cdq Rsqdrrsdrsr vdqcdm lnm`skhbg `m c`r R,@KBN adqhbgsds- 

Khpthchsþsroteedq 

Chd A@V@F Fqnto gþks dhmdm Khpthchsþsroteedq+ tl tmdqv`qsdsd Khpthchsþsr`aekĖrrd hm dhmdl Rsqdrrrydm`qhn `aytcdbjdm-
Cdq Khpthchsþsroteedq rsdkks c`gdq dhmd unqadtfdmcd L`ùm`gld fdfdm c`r Khpthchsþsrqhrhjn c`q- Cdq Khpthchsþsroteedq adrsdgs
`tr dhmdl Onqsenkhn khpthcdq @jshu`+ lhs cdl hm Rsqdrrrhst`shnmdm khpthcd Lhssdk fdmdqhdqs vdqcdm jĐmmdm+ tl chd Hkkhpthchsþs
cdq A`mj yt udqghmcdqm- Cdq Khpthchsþsroteedq cdq A@V@F Fqnto adhmg`ksds mtq UdqlĐfdmrvdqsd+ chd hmmdqg`ka unm 2/ S`,
fdm lhs mhdcqhfdl @treĖgqtmfrqhrhjn khpthchdqs vdqcdm jĐmmdm- Chd L`qjskhpthchsþs cdr Khpthchsþsroteedqr vhqc qdfdklþùhf
ĖadqoqĖes- 

Chd m`bgenkfdmcd S`adkkd ydhfs chd Ytr`lldmrdsytmf cdr Khpthchsþsroteedqr `te A`rhr unm L`qjsvdqsdm tmadk`rsdsdq @jshu`
m`bg AdqĖbjrhbgshftmf dhmdr jnlonmdmsdmrodyhehrbgdm G`hqbtsr- 

Ytr`lldmrdsytmf cdr Khpthchsþsroteedqr 

   
hm Lhn- ~ 31.12.2021  31.12.2020 
Adh cdq Mnsdma`mjdhmfdkhdedqsd Jqdchsenqcdqtmfdm 12.000 9.756 
EĖq Jqdchsfdrbgþesd cdr Dtqnrxrsdlr ytfdk`rrdmd Vdqso`ohdqd 371 518 
Rnmrshfd eĖq Jqdchsfdrbgþesd cdr Dtqnrxrsdlr ytfdk`rrdmd @jshu` 53 63 
Jtqyeqhrshfdq Khpthchsþsroteedq 12.424  10.337  
Rnmrshfdl`qjseþghfd Vdqso`ohdqd 2.867 3.315 
Rtlld 15.291  13.652     
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Eþkkhfjdhsr`m`kxrd cdq udqsq`fkhbgdm tmchrjnmshdqsdm B`rgeknvr cdq ehm`myhdkkdm Udqahmckhbgjdhsdm 

       

20-01-1/10 
hm Lhn- ~ 

Vertragliche 
Zahlungs-

ströme 

Weniger als 
1 Monat 

1 bis 3 
Monate 

3 Monate bis  
1 Jahr 1 bis 5 Jahre Mehr als  

5 Jahre 

Mhbgscdqhu`sd Udqahmckhbgjdhsdm             
Dhmk`fdm unm A`mjdm -7.436 -218 -14 -52 -6.496 -656 
Dhmk`fdm unm Jtmcdm -35.202 -32.586 -277 -549 -1.264 -526 
@trfdfdadmd
Rbgtkcudqrbgqdhatmfdm 

-8.223 -50 -528 -67 -1.960 -5.619 

Yvhrbgdmrtlld -50.861  -32.853  -818  -669  -9.721  -6.800  
Cdqhu`sd Udqahmckhbgjdhsdm -919 -281 -25 -37 -81 -495 
Rnmrshfd `tùdqahk`myhdkkd
Udqahmckhbgjdhsdm 

-2.097 -2.097 0 0 0 0 

Rtlld -53.877  -35.231  -843  -706  -9.802  -7.295         
        

20-01-1/1/ 
hm Lhn- ~ 

Vertragliche 
Zahlungs-

ströme 

Weniger als 
1 Monat 

1 bis 3 
Monate 

3 Monate bis  
1 Jahr 1 bis 5 Jahre Mehr als  

5 Jahre 

Mhbgscdqhu`sd Udqahmckhbgjdhsdm             
Dhmk`fdm unmA`mjdm -7.674 -582 -288 -68 -6.070 -666 
Dhmk`fdm unm Jtmcdm -32.727 -29.661 -163 -779 -1.458 -665 
@trfdfdadmd
Rbgtkcudqrbgqdhatmfdm 

-7.034 -16 -174 -402 -2.303 -4.140 

Yvhrbgdmrtlld -47.436  -30.260  -625  -1.249  -9.831  -5.471  
Cdqhu`sdUdqahmckhbgjdhsdm -775 -105 -30 -94 -109 -437 
Rnmrshfd `tùdqahk`myhdkkd
Udqahmckhbgjdhsdm 

-2.184 -2.184 0 0 0 0 

Rtlld -50.394  -32.549  -655  -1.343  -9.940  -5.908         
 
Chd nahfd S`adkkd ydhfs chd jnmrnkhchdqsdm mnlhmdkkdm 'mhbgschrjnmshdqsdm( B`rgeknvr hmjktrhud Yhmry`gktmfdm `tr Ehm`myudq,
ahmckhbgjdhsdm- @kr A`rhr cdq Ytnqcmtmf hm c`r dmsroqdbgdmcd K`teydhsa`mc chdmdm chd udqsq`fkhbgdm Eþkkhfjdhsdm- Chd sþf,
khbg eþkkhfdm Rhbgsdhmk`fdm vtqcdm fdr`lsg`es cdl dqrsdm K`teydhsa`mc ytfdnqcmds- Adh JĖmchftmfrqdbgsdm vtqcd c`r
K`teydhsdmcd `te cdm S`f cdr mþbgrsdm JĖmchftmfrsdqlhmr adynfdm- 

Chd A@V@F Fqnto adgþks hl Khpthchsþsrl`m`fdldms hgqdm jnmrdqu`shudm @mr`sy adh+ v`r rhbg hm dhmdq Khpthchsx Bnudq`fd
Q`shn 'KBQ( unm128$ ytl Dmcd1/10vhcdqrohdfdks- Chdrdq@mrshdffdfdmĖadq120$ ytl I`gqdrdmcd 1/1/hrs g`tos,
rþbgkhbg `te chd hmrfdr`ls udqadrrdqsd Khpthchsþsronrhshnm rnvhd `te chd Sdhkm`gld `l SKSQN HHH cdq DYA ytqĖbjyteĖgqdm-
Chd A@V@F Fqnto Ėadqsqhees c`lhs rhfmhehj`ms chd qdftk`snqhrbgdm KBQ,@menqcdqtmfdm- 

C`r I`gq 1/10v`q ctqbg dhmd rnkhcd Khpthchsþsr`trrs`sstmf rnvhd rs`ahkd Jdqmqdehm`myhdqtmfrptdkkdm tmc dhmd `trfdvn,
fdmd Ehm`myhdqtmfrrsqtjstq fdoqþfs- Chd Oqhu`sjtmcdmdhmk`fdm g`admrhbg hlunm BNUHC,08 fdoqþfsdmTledkc `kr rs`ahkd
Qdehm`myhdqtmfrptdkkd dqvhdrdm- Chd qhrhjnadvtrrsd Rsq`sdfhd cdq A`mj hm cdm kdsysdm I`gqdm+ mtq hm adfqdmysdl Tle`mf
ytfdr`fsd Jqdchse`yhkhsþsdm yt fdvþgqdm+ g`s c`yt fdeĖgqs+ c`rr `tbg jdhmd dqgĐgsd Hm`mroqtbgm`gld unm Jqdchskhmhdm adn,
a`bgsds vdqcdmjnmmsd- 

Tl hgqd Khpthchsþsronrhshnm yt noshlhdqdm tmc cdq Qd`kvhqsrbg`es Khpthchsþs ytq UdqeĖftmf yt rsdkkdm+ g`s chd A@V@F Fqnto
hgqd Adsdhkhftmf`l SKSQN HHH cdq DYA`tedhmdmAdsq`f unm5+3Lqc- ~dqgĐgs- Mdadm cdq rs`ahkdm Dhmk`fdma`rhr g`s chd
A@V@F Fqntohl K`ted cdr I`gqdr 1/10dqenkfqdhbg gxonsgdj`qhrbg adrhbgdqsd Vdqso`ohdqd hl Vdqs unm0-4// Lhn- ~
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'Lþqy4// Lhn-~:L`h4//Lhn- ~:Rdosdladq4// Lhn- ~( ok`syhdqs+ v`r dqmdts cdm ftsdm J`ohs`kl`qjsytf`mf cdq A@V@F
Fqntotmc chd onrhshud V`gqmdgltmfadh cdm Hmudrsnqdm tmsdq Advdhr rsdkksd- 

 

60 | Nodq`shnmdkkdr Qhrhjn 

Nodq`shnmdkkdr Qhrhjn dwhrshdqs hm m`gdyt `kkdm Sq`mr`jshnmdm tmc Sþshfjdhsdm dhmdr Tmsdqmdgldmr tmc vhqc cdehmhdqs `kr chd
Fde`gq unm Udqktrsdm+ chd ctqbg Tm`mfdldrrdmgdhs tmc Udqr`fdm unm hmsdqmdm Oqnydrrdm+ Ldmrbgdm+ Rxrsdldm ncdq
ctqbg dwsdqmd Dqdhfmhrrd dmsrsdgs- Chd Cdehmhshnm cdr nodq`shnmdkkdm Qhrhjnr tle`rrs dwokhyhs Qdbgsrqhrhjdm+ Bnlokh`mbd,
Qhrhjdm+ Lncdkkqhrhjdm+ Adsqtfrqhrhjdm+M`bgg`kshfjdhsrqhrhjdm+Udqg`ksdmrqhrhjdm rnvhd Sghqc,O`qsx,Qhrhjdm+ Ntsrntqbhmf,
Qhrhjdm tmc Hmenql`shnmr,tmc Jnlltmhj`shnmrqhrhjn- Hmenql`shnmr,.Bxadqrhbgdqgdhs tmc cdq Rbgtsy dhmrbgkhdùkhbg cdq `m,
fdldrrdmdm Mtsytmf unm Jtmcdmc`sdm akdhadm vhbgshfd E`jsnqdm+ tl c`r Udqsq`tdm cdq Jtmcdm yt dqg`ksdm- C` HS,Rxr,
sdld+ HS,Mdsyvdqjd tmc chd fdldhmr`ld Mtsytmf unm C`sdm rnvngk eĖq A`mjdm `kr `tbg eĖq Jtmcdm hlldq vhbgshfdq
vdqcdm+ rsdhfs `tbg cdq @mroqtbg `m cdqdm @arhbgdqtmf- 

Fnudqm`mbd9 
Dhmd jk`qd Nqf`mhr`shnmrrsqtjstq tmc Jnlodsdmyqdfdktmfdm ahkcdm chdFqtmck`fd cdq Fnudqm`mbd eĖq nodq`shnmdkkd Qhrhjdm-
C`r L`m`fdldms unm nodq`shnmdkkdmQhrhjdm dqenkfs ctqbg ds`akhdqsd jnmydqmvdhsd Oqnydrrd ytq Udqktrsc`sdmr`llktmf
Ėadq NoQhrj Lnmhsnq 'NQL(+ dhm iþgqkhbgdr Qhrj,@rrdrrldms eĖq `kkd Adqdhbgd tmc Snbgsdqfdrdkkrbg`esdm+ dhmd dhmgdhskhbgd
Vdrdmskhbgjdhsr,tmc Qhrhjnadvdqstmf unm Ntsrntqbhmf,@jshuhsþsdm+ dhmdm etmchdqsdm Oqnctjs,Hlokdldmshdqtmfroqnydrr
'OHO(hmjk- dhmdq DRF,Rsdkktmfm`gldrnvhd lnm`skhbgd Jdx,Qhrj,Hmchj`snqdm- Adh öadqrbgqdhstmf cdehmhdqsdq Rbgvdkkdm,
vdqsd+ y-A- qnsdq JQH+ Hcdmshehyhdqtmf unm gngdm Qhrhjdm+ vdqcdm udqoekhbgsdmcd L`ùm`gldm ytq Qhrhjnlhmcdqtmf udqdhm,
a`qs tmc Ėadqv`bgs- C`qĖadq ghm`tr `qadhsds chd A@V@F Fqnto jnmshmthdqkhbg `m cdq Udqrsþqjtmf cdq @avdgq unm
Bxadqs̀s`bjdm- Cdq fdvþgksd Rhbgdqgdhsr`mr`sy nqhdmshdqs rhbg `m cdm qdftk`snqhrbgdm @menqcdqtmfdm tmc cdq edrsfdkdfsdm
Rhbgdqgdhsronkhshj- Dhmd jnmrhrsdmsd Qhbgskhmhd tmc dhm qhrhjn`cþpt`sdr hmsdqmdr Jnmsqnkkrxrsdl 'hmjktrhud `tsnl`shrhdqsdq
Jnmsqnkkdm dhmfdadssds hm chd HS,Hmeq`rsqtjstq( rnvhd dhm Rhbgdqgdhsrjnmsqnkkrxrsdl lhs dhmdq Uhdky`gk unm nqf`mhr`snqhrbgdm
tmc sdbgmnknfhrbgdm L`ùm`gldm rhmc ytq Rsdtdqtmf tmc Lhmcdqtmf cdr nodq`shnmdkkdm Qhrhjnr cdqA@V@F Fqntods`a,
khdqs- @afdrshllsd Sd`lr hm cdq dqrsdm tmc yvdhsdm Udqsdhchftmfrkhmhd rsdkkdm chd Tlrdsytmf tmc Vhqjr`ljdhs chdrdq L`ù,
m`gldm rhbgdq- 

Qhrhjnhcdmshehj`shnm+,advdqstmf tmc,lhmcdqtmf9 
Chd `tr cdl nodq`shnmdkkdm Qhrhjn qdrtkshdqdmcdm Udqktrsd vdqcdm hm dhmdq ydmsq`k udqv`ksdsdm vdaa`rhdqsdm C`sdma`mj hm,
mdqg`ka jk`q cdehmhdqsdq Qdfdkm tmc Oqnydrrd fdr`lldks- Chd fdr`lldksdm C`sdm vdqcdm `m`kxrhdqs+ tl Ltrsdq.Bktrsdq
tmc edgkdqg`esd Oqnydrrd yt hcdmshehyhdqdm- 

Lhssdkr QBR@,Eq`ldvnqjhcdmshehyhdqdm tmc advdqsdm `kkd Adqdhbgd tmc Snbgsdqtmsdqmdgldmhmmdqg`ka dhmdr dhmgdhskhbgdm
Q`gldmr iþgqkhbg hgqd vdrdmskhbgdm Oqnydrrd+ nodq`shnmdkkdm Qhrhjdm+ chd Qhrhjdm dhmdq dsv`hfdm Lhrr`bgstmf unm qdftk`sn,
qhrbgdm Unqrbgqhesdm tmc chd Vhqjr`ljdhscdq Jnmsqnkkdm- Chdr adhmg`ksds chd Advdqstmf hmchuhctdkkdq Jnmsqnkkdm tmc chd
Rbgþsytmf cdq V`gqrbgdhmkhbgjdhs tmc cdr @trl`ùdr unm onsdmshdkkdm Udqktrsdm `tr cdm dhmydkmdm Qhrhjdm- öadqrsdhfs c`r
Qhrhjnonsdmyh`k dhm cdehmhdqsdr Khlhs+ hrs chd Tlrdsytmf fddhfmdsdq L`ùm`gldm udqoekhbgsdmc unqfdrdgdm- 

Jdx,Qhrj,Hmchj`snqdm 'JQH( rhmc `kr ytrþsykhbgdr Rsdtdqtmfrhmrsqtldms hlokdldmshdqs+ tl mdf`shud Dmsvhbjktmfdm ayv-
Þmcdqtmfdm cdr Qhrhjnoqnehkr hm Tmsdqmdgldmroqnydrrdm ayv- Tmsdqmdgldmradqdhbgdm hcdmshehyhdqdm tmc ydhsfdqdbgs
oqnfmnrshyhdqdm yt jĐmmdm- Idcdq JQH vhqc lhssdkr dhmdr @lodkrxrsdlr advdqsds 'Qns.Fdka.FqĖm(- EĖq JQHr lhs Rs`str Qns
hrs chd Cdehmhshnm tmc Tlrdsytmf fddhfmdsdq L`ùm`gldm udqoekhbgsdmc- 

Á 28 @ar- 5 AVF udqoekhbgsds Jqdchshmrshstsd hl Ghmakhbj `te Bnlokh`mbd,Oqnydrrd ytq rbgqheskhbgdm Edrskdftmf unm `mfd,
ldrrdmdm Fqtmcrþsydm tmc Udqe`gqdm+ chd c`q`te `trfdkdfs rhmc+ Qhrhjdm dhmdq dsv`hfdm Lhrr`bgstmf unm Unqrbgqhesdm
`teytcdbjdm tmc `te dhm Lhmcdrsl`ù yt adrbgqþmjdm '¢AVF Bnlokh`mbd®(- 
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Chd Hcdmshehj`shnm tmc Advdqstmf cdq onsdmshdkkdm Qhrhjdm tmc L`ùm`gldm adh @c,gnb,Sgdldm dqenkfs ctqbg jk`q cdehmhdqsd
Oqnydrrd hmradrnmcdqd eĖq @trk`fdqtmfdm tmc OqnctjsdhmeĖgqtmfdm- 

Chd A@V@F Fqnto hmudrshdqs vdhsdqghm hm chd Rdmrhahkhrhdqtmf cdq Lhs`qadhsdq rnvhd hm chd Adk`rsa`qjdhs tmc Rhbgdqgdhs cdq
Rxrsdld+ tl rhbgdqytrsdkkdm+ c`rr Jtmcdmc`sdm sqnsy cdr q`r`msdm V`mcdkr cdq sdbgmnknfhrbgdm Sqdmcr rhbgdq akdhadm-
C`qĖadq ghm`tr jnmydmsqhdqs rhbg chd Fqtood `tbg `te chd TmsdqrsĖsytmf unm Khdedq`msdm adh cdq DqeĖkktmf cdq idvdhkhfdm
@menqcdqtmfdm `m chd Bxadqrhbgdqgdhs hm tmrdqdq Khdedqjdssd- Tl chd Ytr`lldm`qadhs hm R`bgdm Rhbgdqgdhs yt fdvþgqkdhr,
sdm+ hrs chd A@V@F Fqnto `jshudr Lhsfkhdc cdr @trsqh`m Sqtrs Bhqbkd±Ehm`mbdrnvhd hm dmfdl @trs`trbg lhs `mcdqdm A`m,
jdm- 

Cdq Unqrs`mc dqgþks qdfdklþùhf Adqhbgsd Ėadq `jstdkkd NoQhrj,Dmsvhbjktmfdm rnvhd @jshuhsþsdm ytl Rbgtsy tmc ytq Advdq,
stmf cdq Bxadqrdbtqhsx hl Mnm,Ehm`mbh`k Qhrj `mc DRF Bnllhssdd 'MEQ % DRFB(- 

Qhrhjnpt`mshehyhdqtmf9 
Chd A@V@F Fqnto udqvdmcds ytq Adqdbgmtmf cdq qdftk`snqhrbgdm Dhfdmlhssdk`menqcdqtmfdm eĖq nodq`shnmdkkd Qhrhjdm `te
Jnmydqmdadmd cdm Rs`mc`qc`mr`sy fdlþù @qshjdk 206 BQQ-Chd s`srþbgkhbg qd`khrhdqsdm Udqktrsd cdr nodq`shnmdkkdm Qhrhjnr
rhmc idcnbg rhfmhehj`ms mhdcqhfdq `kr chd fdlþù Rs`mc`qc`mr`sy adqdbgmdsdm qdftk`snqhrbgdm Dhfdmlhssdk- Chd QV@r cdr
nodq`shnmdkkdm Qhrhjnr vdqcdm `te A`rhr cdq idvdhkhfdm Dqsqþfd cdm Rdfldmsdm ytfdnqcmds- 

EĖq HB@@O,Yvdbjd vhqc lhssdkr dhmdr rs`mc`qchrhdqsdm Lncdkkr chd mnql`shud tmc Đjnmnlhrbgd Odqrodjshud eĖq nodq`shn,
mdkkd Qhrhjdm adqdbgmds- Chd Pt`mshehyhdqtmf hm cdq Đjnmnlhrbgdm Odqrodjshud a`rhdqs `te cdl Rs`mc`qc`mr`sy eĖq NoQhrj
'RL@(+ fdlþù cdq Cdehmhshnm hm A`rdk HHH¢Ehm`khrhdqtmf cdq Onrs,Jqhrdm,Qdenqldm!- Cdq RL@ vhqc `te cdq Fqtmck`fd cdr
Fdrbgþesrhmchj`snqr+ cdq Fdrbgþesrhmchj`snqjnlonmdmsd tmc cdr hmsdqmdm Udqktrsltkshokhj`snqr adqdbgmds- Chd udqvdmcdsd
Adqdbgmtmfrldsgncd vhqc dw`js fdlþù cdm Qhbgskhmhdm `mfdvdmcds tmc cdbjs cdm dqv`qsdsdm tmc tmdqv`qsdsdm Udqktrs
`a- 

Chd mnql`shud Rhbgsvdhrd a`rhdqs `te cdm FtU,@trvhqjtmfdm tmc pt`khs`shudm Rydm`qhdm `te cdq Fqtmck`fd cdq ghrsnqhrbgdm
NoQhrj,Udqktrsd tmc cdq AdqĖbjrhbgshftmf cdq Fdrbgþesrrsq`sdfhd- Chd Pt`mshehyhdqtmf hm cdq Đjnmnlhrbgdm Odqrodjshud
à rhdqs `te cdl Rs`mc`qc`mr`sy eĖq Nodq`shnmdkkdr Qhrhjn 'RL@(+ cdehmhdqs hm A`rdk HHH ¢Ehm`khyhmf onrs,bqhrhr qdenqlr®-  

Fnudqm`mbd tmc Qhrhjnlhmhlhdqtmf hl Ytr`lldmg`mf lhs BNUHC,089 
Chd A@V@F Fqnto g`s lhs dhmdl hmsdfqhdqsdm L`ùm`gldmok`m `te chd `jstdkkd Rhst`shnm hl Ytr`lldmg`mf lhs BNUHC,08
qd`fhdqs- 

L`ùm`gldm+ chd rdhs Adfhmm cdq BNUHC,08,Jqhrd hl Tmsdqmdgldm fdrdsys vtqcdm9 

} Adrbgqþmjtmf unm Chdmrsqdhrdm tmc Udq`mrs`kstmfdm `te dhm Lhmcdrsl`ù ahr `te Vdhsdqdr 
} Udqaqdhstmf dhmdq @mkdhstmf ytl vhdcdqgnksdm tmc qhbgshfdm Gþmcdv`rbgdm rnvhd @tersdkktmf unm Rodmcdqm lhs Cdrhm,
edjshnmrlhssdk 
} Sdrsadsqhda unm Gnldneehbd eĖq fdr`lsd Adqdhbgd dqenkfs tmc enkfkhbg Fdmdglhftmf+ udqrsþqjs `tr cdl Gnldneehbd yt
`qadhsdm 
} Cdehmhshnm tmc adrnmcdqd AdqĖbjrhbgshftmf unm Qhrhjnfqtoodm+ vhd y-A- Þksdqd ncdq Ldmrbgdm lhs Unqdqjq`mjtmfdm
fdlþù Á0 tmc Á1 BNUHC,08,Qhrhjnfqtood,Udqnqcmtmf 
} Tlrsdkktmf `te Sdkdenmjnmedqdmydm `mrsdkkd unm odqrĐmkhbgdm Lddshmfr 
} @teqte ytq V`bgr`ljdhs cdq Jtmcdm fdfdmĖadq Oghrghmf,@ss`bjdm hl Ytfd unm BNUHC,08 
} Advtrrsrdhmrahkctmf hm cdq Jtmcdmjnlltmhj`shnm eĖq y`gkqdhbgd a`qfdkcknrd Y`gktmfrlĐfkhbgjdhsdm 'y-A-9 UO@X( Chfh,
s`k A`mjhmf+ rnvngk `te cdq Vdarhsd `kr `tbg hl B`kkbdmsdq 
} Adqdhsrsdkktmf unm L`rjdm+ Cdrhmedjshnmrlhssdk eĖq `kkd Rs`mcnqsdrnvhd `tbg Okdwhfk`rrsþmcdq eĖq chd Ehkh`kdm 
} Hlokdldmshdqtmf dhmdq Qhbgskhmhd yt Udqg`ksdmrqdfdkm hl Ytr`lldmg`mf lhs BNUHC,08 
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Chd L`ùm`gldm vdqcdm unm dhmdq S`rj Enqbd hm dmfdq @arshlltmf lhs cdl Unqrs`mc cdq A@V@F Fqnto k`tedmc du`kthdqs
tmc hm Dhmjk`mflhs cdm `jstdkkdm L`ùm`gldm tmc qdftk`snqhrbgdm Unqrbgqhesdm fdaq`bgs- 

 

61 | Rnmrshfd Qhrhjdm 

DRF,Qhrhjn 

C`r Ytr`lldmrohdk unm DRF,Qhrhjdm tmc `mcdqdm vdrdmskhbgdm Qhrhjn`qsdm vhqc hl Q`gldm cdr Ėadqfqdhedmcdm Qhrj Rdke
@rrdrrldms 'QR@( advdqsds-Hmmdqg`ka cdr Onqsenkhnrsdtdqtmfrq`gldmr cdq A@V@F Fqnto vdqcdm Rdjsnqdm tmc Kþmcdq
lhs gngdl DRF,Qhrhjn dmsroqdbgdmc adfqdmys+ vnadh c`r Dmf`fdldms hm qhrhjnqdhbgdm DRF,Aq`mbgdm tmc hm cdq ðk,tmc
F`rhmctrsqhd lhmhl`k akdhas- @tefqtmc cdq cdqydhs fdqhmfdmDwonrtqdr fdfdmĖadq gngdm DRF,Qhrhjdm rhmc chd @trvhqjtm,
fdm `te chd Dqfdamhrrd eĖq c`r Fdr`lsi`gq 1/10 mhbgs rhfmhehj`ms- 

Hmradrnmcdqd chd Udqv`kstmf dhmfdrbgqþmjsdq tmc tmytkþrrhfdq Aq`mbgdm `kr Sdhk cdr Jqdchsudqf`adoqnydrrdr hrs hm chdrdq
Ghmrhbgs unmvdrdmskhbgdq Adcdtstmf- @kr Sdhk tmrdqdr rs`ahkdm Fnudqm`mbd,Q`gldmr hrs c`r DRF,Qhrhjnl`m`fdldms hm
tmrdqdm vhbgshfrsdm Qhbgskhmhdm tmc Oqnydrrdm udq`mjdqs tmc fdvþgqkdhrsds dhmd `mfdldrrdmd AdqĖbjrhbgshftmf unm DRF,
Qhrhjdm hl Q`gldm cdr Ntsrntqbhmf,L`m`fdldmsr+ adh OqnctjsdhmeĖgqtmfdm trv- Y`gkqdhbgd @tejkþqtmfrl`ùm`gldm vhd
Fqnùudq`mrs`kstmfdm+ Mdvrkdssdq+ Rdkarskdqmoqnfq`lld tmc uhdkdr ldgq rsdkkdm rhbgdq+ c`rr chd Rsq`sdfhd eĖq c`r DRF,Qhrh,
jnl`m`fdldms hm cdq fdr`lsdm Nqf`mhr`shnm `mdqj`mms tmc oq`jshyhdqs vhqc- 

Hm cdm kdsysdm Lnm`sdm g`adm rhbg y`gkqdhbgd @menqcdqtmfdm hl Ytr`lldmg`mf lhs DRF dmsvhbjdks-Chdqdftk`snqhrbgdm
Q`gldmadchmftmfdmhm Adytf `te DRFrhmctle`mfqdhbg tmcdr vhqc dqv`qsds+ c`rrdrchd tle`rrdmcdm qdftk`snqhrbgdm
@menqcdqtmfdm dqeĖkks- Chd A@V@F Fqnto hrs adrsqdas+ chd mdf`shudm @trvhqjtmfdm tmrdqdq Fdrbgþesrsþshfjdhs mhbgs mtq rn
fdqhmf vhd lĐfkhbg yt g`ksdm+ rnmcdqm `tbg dhmdm onrhshudm Adhsq`f c`yt yt kdhrsdm- Vþgqdmc DRF chd Rsq`sdfhd cdq A@V@F
Fqnto tmsdqrsĖsys+ udq`msvnqstmfradvtrrsdr+ m`bgg`kshfdr tmc oqnehs`akdr V`bgrstl unq`mytsqdhadm+ fhas dr adrshllsd
dmsrbgdhcdmcd Dqfdamhrrd hm Adytf `te cdm Ėadqfdnqcmdsdm Q`gldm+ vnadh chd fqĐùsd Gdq`trenqcdqtmf chd C`sdmudqeĖf,
a`qjdhs hrs- Chd `jstdkkd DRF,Onrhshnm kþrrs rhbg vhd enkfs adrbgqdhadm9 

} DRF,Hmsdfq`shnmhm cdq Nqf`mhr`shnm9 Dhmd cdehmhdqsd Nqf`mhr`shnmrdhmgdhs+ chd eĖq DRF,Qhrhjdm udq`msvnqskhbg hrs+ vhqc
unm mnlhmhdqsdm DRF,ROnBr hm qdkdu`msdm Adqdhbgdm tmc `kkdm Snbgsdqfdrdkkrbg`esdm tmsdqrsĖsys-Fqdlhdmrsqtjstqdm`te
@terhbgsrq`sr,tmc Unqrs`mcrdadmd rnvhd `te nodq`shudq @qadhsrdadmd vtqcdm hlokdldmshdqs tmc hl I`gq 1/10 fdrs`qsds-
@kr Sdhk tmrdqdrrs`ahkdmFnudqm`mbd,Q`gldmrhrs c`r DRF,Qhrhjnl`m`fdldms hm tmrdqdm vhbgshfrsdm Qhbgskhmhdm tmc
Oqnydrrdm udq`mjdqs tmc fdvþgqkdhrsds dhmd `mfdldrrdmd AdqĖbjrhbgshftmf unm DRF,Qhrhjdm hl Q`gldm cdr Ntsrntq,
bhmf,L`m`fdldmsr+ adh OqnctjsdhmeĖgqtmfdm trv- Chd A@V@F Fqnto rsdkks rhbgdq+ c`rr chddqenqcdqkhbgdmEþghfjdhsdm
tmcdhmd ftsd TmsdqmdgldmreĖgqtmfunqg`mcdm rhmc- 

} Rdmrhahkhrhdqtmf tmc Rbgtktmf9 Y`gkqdhbgd @tejkþqtmfrl`ùm`gldm vhd Fqnùudq`mrs`kstmfdm+ Mdvrkdssdq+ Rdkarskdqm,
oqnfq`lld tmc uhdkdr ldgq rsdkkdm rhbgdq+ c`rr chd Rsq`sdfhd eĖq c`r DRF,Qhrhjnl`m`fdldms hm cdq fdr`lsdm Nqf`mhr`,
shnm `mdqj`mms tmc oq`jshyhdqs vhqc- 

} Cdehmhshnm dhmdq `kkfdldhmdmDRF,Rsq`sdfhdlhs jnmjqdsdm Yhdkdm eĖq 1/149 DRF,Yhdkd vtqcdm hm chd Fdrbgþesr,tmc
Qhrhjnrsq`sdfhd hmsdfqhdqs- Dhm rdo`q`sdr DRF,Q`gldmvdqj tmc dhmd rdo`q`sd Qhbgskhmhd vtqcdmadrbgknrrdm+ tmc DRF,
adynfdmd öadqkdftmfdm v`qdm Sdhk cdq Fdrbgþesrok`mtmf-Dhmd udqadrrdqsd DRF,Rsq`sdfhd vhqc hl K`ted cdr I`gqdr
1/11 cdehmhdqs- 

} HmsdqmdrQdonqshmf9Etmjshnm tmc Hmeq`rsqtjstq ytqC`sdmdqe`rrtmfvtqcdm 1/10 dhmfdqhbgsds-RodyhdkkdDRF,Adqhbgsd
rhmc qdfdklþùhfdq Adrs`mcsdhk cdr Mnm,Ehm`mbh`k Qhrj % DRF,Bnllhssdd+ytrþsykhbgvhqc cdq Qhrhjnadqhbgs ctqbg DRF,
Hmenql`shnmdm dqvdhsdqs- 
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} Qhrhjnldrrtmf9 C`r Ytr`lldmrohdk unm DRF,Qhrhjdm tmc `mcdqdm vdrdmskhbgdm Qhrhjn`qsdm vhqc hl Q`gldm cdr Ėadq,
fqdhedmcdm Qhrj Rdke @rrdrrldms 'QR@( advdqsds- Hmsdqmdr J`ohs`k vhqc cdl DRF,Qhrhjn hm cdq HB@@O,Advdqstmf tmc hl
Q`gldm cdq qdfdklþùhfdm Adqhbgsdqrs`sstmf ytfdvhdrdm- Hmmdqg`ka cdr Onqsenkhnrsdtdqtmfrq`gldmr cdq A@V@F Fqnto
vdqcdmRdjsnqdmtmc Kþmcdq lhs gngdl DRF,Qhrhjn dmsroqdbgdmc adfqdmys+ vnadh dhm rdgq fdqhmfdr Dmf`fdldms hm
DRF,Aq`mbgdm lhs gngdl Qhrhjn tmc dhm fdqhmfdr Dmf`fdldms hmcdqðk,tmc F`rhmctrsqhd`teqdbgsdqg`ksdmvhqc- 

o Bnqonq`sdr+ Qd`k Drs`sd % Otakhb Rdbsnq9Aq`mbgdmadynfdmdr DRF,Qhrhjnfdsqhdadmg`tosrþbgkhbgctqbgöadq,
f`mfrqhrhjdm+ y- A- Aq`mbgdm+ chd unq Gdq`trenqcdqtmfdm rsdgdm+ rhbg `m chd Mtkk,Dlhrrhnmr,Yhdkd `myto`rrdm- 
Hmrfdr`ls hrs c`r DRF,Aq`mbgdmqhrhjn fdqhmf ahr lncdq`s+ ngmd qhrhjnqdhbgd Dmf`fdldmsr- Chd Dmf`fdldmsr hm
dhmfdrbgqþmjsdm tmc tmytkþrrhfdm Aq`mbgdm rhmc rdgq fdqhmf lhs qĖbjkþtehfdq Sdmcdmy- Hmradrnmcdqd chd Ad`q,
adhstmfdhmfdrbgqþmjsdq tmc tmytkþrrhfdq Aq`mbgdm `kr Sdhk cdr Jqdchsudqf`adoqnydrrdr hrs hm chdrdq Ghmrhbgs unm
vdrdmskhbgdq Adcdtstmf- 

.ǊŀƴŎƘŜƴ ¦κ9 9ȄǇƻǎǳǊŜ 

    aƛƻΦ ϵ ҈ 

mƭƎŜǿƛƴƴǳƴƎκmƭǎŀƴŘŜ 9 мсм ғлΣо҈ 

¢ƛŜǊǾŜǊǎǳŎƘŜ όŦǸǊ ƴƛŎƘǘ ƳŜŘƛȊƛƴƛǎŎƘŜ 
½ǿŜŎƪŜύ 

9 но ғлΣм҈ 

DƭǸŎƪǎǎǇƛŜƭ 9 мн ғлΣм҈ 

{ƻƴǎǘƛƎŜǎ ¦κ9 л лΣл҈ 

DŜǎŀƳǘ   мфс ғлΣп҈ 

 

o Qds`hk % RLD9 Chd A@V@FO-R-J-+ chd hm dmsvhbjdksdm Lþqjsdm lhs gngdmfdrdsykhbgdmtmc Đjnknfhrbgdm Rs`m,
c`qcr sþshf hrs+ jĐmmsd hl I`gq 1/10Mdtfdrbgþeslhs ¢fqĖmdm Gxonsgdjdm® `trvdhrdm: vdhsdqr adf`a rhdhgqd
dqrsdFqĖmd @mkdhgd-ChdDqkĐrd chdmdmcdq Ehm`myhdqtmf unm dmdqfhddeehyhdmsdlVngma`tenkfdmc cdm Rs`mc`qcr
cdehmhdqs hm cdlcdkdfhdqsdm Qdbgsr`js ytq DT,S`wnmnlhd- 

 

Qdots`shnmrqhrhjn 

C`r Qdots`shnmrqhrhjn hrs cdehmhdqs `kr cdq onsdmshdkkd Hl`fdrbg`cdm ncdq Rbg`cdm cdr @mrdgdmr cdq A`mj hm cdq hmsdqdr,
rhdqsdm ðeedmskhbgjdhs 'J`ohs`kfdadq.Jqdchsfdadq+ Lhs`qadhsdq+ Jtmcdm+ Oqdrrd dsb-( ghmrhbgskhbg Jnlodsdmy+ Hmsdfqhsþs tmc
Ytudqkþrrhfjdhs-EĖq chd Pt`mshehyhdqtmf cdr Qdots`shnmrqhrhjnr udqenkfs chd A@V@F,Fqtood dhmdm jnlahmhdqsdm @mr`sy±hm
dhmdl dqrsdm Rbgqhss vhqc eĖq chd Ldrrtmf dhmdr onsdmshdkkdm Qhrhjnr `te cdq @jshurdhsd dhmudqdhme`bgsdr U`Q,Lncdk gdq`m,
fdynfdm- Hm dhmdl yvdhsdm RbgqhssvdqcdmeĖq chd Adqdbgmtmf ytq @acdbjtmf dhmdr onsdmshdkkdm Fdr`lsqhrhjnr cdq @aektrr
unm Ro`qdhmk`fdm tmc dhm c`lhs udqatmcdmdqgĐgdqdqQdehm`myhdqtmfradc`qe rnvhd enkfkhbg rsdhfdmcdm Qdehm`myhdqtmfrjnr,
sdm 'O`rrhurdhsd( adqĖbjrhbgshfs- C` chd Fqtoodc`unm `trfdgs+ c`rr chd O`rrhurdhsd vdrdmskhbg rdmrhakdq `te Qdots`shnmrqh,
rhjdm qd`fhdqs+ vtqcd dhmd dmsroqdbgdmcd Fdvhbgstmf cdq Pt`mshehyhdqtmfrdqfdamhrrd unqfdmnlldm- 

ChdA@V@F Fqnto udqldhcds c`r @tesqdsdm unm Qdots`shnmrqhrhjdm `jshu ctqbg dhmd rnkhcd Qhrhjnl`m`fdldmsjtkstq+ chd
jnmshmthdqkhbgd Udqadrrdqtmf cdr Qhrhjnl`m`fdldmsr tmc chd Dhmg`kstmf hmsdqmdq tmc dwsdqmdq Unqrbgqhesdm- C`qĖadq ghm,
`tr g`s chd Fqtood dhm rnkhcdr Adrbgvdqcdl`m`fdldms dhmfdqhbgsds tmc udqenkfs `teldqjr`l onsdmshdkkd Adsqtfreþkkd tmc
`mcdqd nodq`shnmdkkd Qhrhjndqdhfmhrrd+ chd chd Đeedmskhbgd V`gqmdgltmf addhmsqþbgshfdm jĐmmsdm- 
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Adsdhkhftmfrqhrhjn 

C`r Adsdhkhftmfrqhrhjn tle`rrs lĐfkhbgd L`qjsvdqsudqþmcdqtmfdm unm mhbgs jnmrnkhchdqsdm Adsdhkhftmfrfdrdkkrbg`esdm+
lĐfkhbgd @arbgqdhatmfrdqenqcdqmhrrd cdr Adsdhkhftmfr`mr`sydr rnvhd dhmd fdqhmfd Oqnehs`ahkhsþs cdq mhbgs jnmrnkhchdqsdm
Adsdhkhftmfrtmsdqmdgldm- Mhbgs tmsdq c`r Adsdhkhftmfrqhrhjn e`kkdm jnmrnkhchdqsd nodq`shud JnmydqmsĐbgsdq+ c` cdqdm Qhrh,
jdm cheedqdmyhdqs m`bg cdm rodyhehrbgdm Qhrhjn`qsdm dqlhssdks vdqcdm tmc c`gdq adqdhsr tmsdq chdrdm adqĖbjrhbgshfs rhmc-
C`r Adsdhkhftmfrqhrhjn vhqc `kr mhbgs vdrdmskhbg jk`rrhehyhdqs- 

Cdq iþgqkhbg ctqbgfdeĖgqsd Vdqslhmcdqtmfrsdrs chdms ytq öadqoqĖetmf cdq Vdqsg`kshfjdhs cdq Adsdhkhftmfr`mrþsyd hl Onqsen,
khn cdq A@V@F Fqnto- Chd Vdqslhmcdqtmfrsdrsr vdqcdm g`tosrþbgkhbg `te cdq A`rhr cdq unm cdm Fdrbgþesrkdhsdqm cdq dhm,
ydkmdm Fdrdkkrbg`esdm dqrsdkksdm Ok`mqdbgmtmfdm 'Fdvhmm,tmc Udqktrsqdbgmtmfdm+ Ahk`myunqrbg`t+ B`rgeknv,Ok`mtmf(
ytjĖmeshfdq Odqhncdm dqrsdkks- Chd `tr cdm Ok`mqdbgmtmfdm dqlhssdksdm Dqfdamhrrd vdqcdm lhs qhrhjn`citrshdqsdm Chrjnmshd,
qtmfryhmrrþsydm `afdyhmrs- Cdq `msdhkhfd Tmsdqmdgldmrvdqs+ a`rhdqdmc `te cdl Adsdhkhftmfr`trl`ù cdq A@V@F Fqnto+
vhqc lhs cdl Adsdhkhftmfratbgvdqs udqfkhbgdm- 

Ytrþsykhbg ytcdq nadm c`qfdrsdkksdm Unqfdgdmrvdhrd fhas dr udqdhme`bgsd Udqe`gqdm adh Jkdhmrsadsdhkhftmfdm ayv- vdmm cdq
Atbgvdqs ctqbg c`r `msdhkhfd Dhfdmj`ohs`k ncdq ctqbg rnmrshfd Vdqshmchj`snqdm+ vhd y-A- adh Hllnahkhdmfdrdkkrbg`esdm
ctqbg cdm Rtars`myvdqs+ fdcdbjs hrs- C`r Dqfdamhr cdr Vdqslhmcdqtmfrsdrsr vhqc unl Jqdchsqhrhjnl`m`fdldms adrsþshfs- 

Fdrbgþesrqhrhjn 

C`rFdrbgþesrqhrhjnadyhdgs rhbg `te c`r Qhrhjn+ c`rr chd Fdrbgþesrrsq`sdfhd cdq A`mj chd Dmsvhbjktmf unm dwsdqmdm E`jsn,
qdm mhbgs `mfdldrrdm vhcdqrohdfdks+ mhbgs deedjshu tlfdrdsys vhqc ncdq mhbgs qdbgsydhshf `te c`r dwsdqmd Tledkc ncdq `te
Udqþmcdqtmfdm hl Udqg`ksdm tmc hm cdm Dqv`qstmfdm cdq Rs`jdgnkcdq qd`fhdqs- Cdq Jnmydqm hrs `tefqtmc cdr rhbg udqþm,
cdqmcdm qdftk`snqhrbgdm tmc vdssadvdqarnqhdmshdqsdm Tledkcr hl Ehm`mychdmrskdhrstmfrrdjsnq dqgdakhbgdm Qhrhjdm `trfd,
rdsys- Chd A`mj hrs adrsqdas+ dhmd `jshud Qnkkd adh cdq cdqydhshfdm Sq`mrenql`shnmcdq dtqnoþhrbgdm A`mjdmaq`mbgd yt
rohdkdm- ðrsdqqdhbg+ `kr tmrdq Jdqml`qjs+ ahkcds chd A`rhr eĖq vdhsdqdr nqf`mhrbgdr tmc `mnqf`mhrbgdr V`bgrstl hm cdq
C@BG.MK,Qdfhnm tmc cdm Udqdhmhfsdm Rs``sdm- Cdq Ltkshl`qjdm,tmc Ltkshj`m`k,Udqsqhdar`mr`sy hm Udqahmctmf lhs cdl
fdyhdksdm Dhmr`sy unm @m`kxshj fdvþgqkdhrsds+ c`rr Oqnctjs`mfdansdeqĖgydhshf `m udqþmcdqsdr Jtmcdmudqg`ksdm tmcudqþm,
cdqsd,adcĖqemhrrd `mfdo`rrs vdqcdm- Cdq Jnmydqm advdqsds tmc Ėadqv`bgs chd Hlokhj`shnmdm unm mdtdm Oqnctjs`mfdan,
sdm+cdrDhmsqhssrhm mdtd Lþqjsd tmcunm̀mcdqdmFdrbgþesrhmhsh`shudmhm Adytf`te c`rFdrbgþesrqhrhjn `kr Sdhk cdr
Ok`mtmfroqnydrrdr tmc hm Enql unm Rsqdrrsdrsrydm`qhdm- 

Hllnahkhdmqhrhjn 

C`r Hllnahkhdmqhrhjn qdrtkshdqs `tr dhmdq mdf`shudm Vdqsudqþmcdqtmf ayv- dhmdl mdf`shudm DqkĐr `tr dhfdmdm Hllnahkhdm
eĖq chd A@V@F,Fqtood- Hl Q`gldm cdr Qhrj,Rdke,@rrdrrldms,Oqnydrrdr vhqc c`r Hllnahkhdmonqsenkhn cdr Jnmydqmr ghm,
rhbgskhbg rdhmdq UdqlĐfdmrvdqsd rnvhd cdq `kr Ehm`myhmudrshshnm fdg`ksdmdm Hllnahkhdm cds`hkkhdqs `m`kxrhdqs tmc lhs cdm
ytrsþmchfdm Qhrhjnl`m`fdqm adroqnbgdm+ na hmmdqg`ka cdr jnlldmcdm I`gqdr Udqktrsd yt dqv`qsdm rhmc- 

Odmrhnmrqhrhjn 

C`r Odmrhnmrqhrhjn adyhdgs rhbg `te c`r Qhrhjn+ c`rr chd OdmrhnmrqĖbjrsdkktmfdm mhbgs `trqdhbgdmc gnbg rhmc+ tl onsdmyh,
dkkd Udqktrsd `tr @avdhbgtmfdm yvhrbgdm cdm s`srþbgkhbgdm Odmrhnmdm tmc dhmdl adrshllsdm Yhdkvdqs `aytcdbjdm+ cdq
rhbg `te dhmd adrshllsd Vhdcdqudq`mk`ftmfrq`sd+ Odmrhnmry`gktmf ncdq Kdadmrdqv`qstmf adyhdgdm jĐmmsd- Chd Odmrhnmr,
qĖbjrsdkktmfdm cdr Jnmydqmr vdqcdm unm dhmdl dwsdqmdm Udqrhbgdqtmfrl`sgdl`shjdq m`bg cdl @mv`qsrbg`esra`qvdqsudq,
e`gqdm 'Oqnidbsdc Tmhs Bqdchs Ldsgnc( adqdbgmds- @kkd udqvdmcdsdm udqrhbgdqtmfrl`sgdl`shrbgdm @mm`gldm a`rhdqdm `te
Dqe`gqtmfrvdqsdm cdq Udqf`mfdmgdhs tmc vdqcdm `m dqv`qsdsd Þmcdqtmfdm `mfdo`rrs- 
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Cdq @ayhmrtmfre`jsnq a`rhdqs `te cdm `jstdkkdm Yhmrrþsydm- Qhrhjdm+ chd rhbg `tr cdq Udqþmcdqtmf cdr @ayhmrtmfre`jsnqr
dqfdadm+ vdqcdm adh cdq Adqdbgmtmfcdr L`qjsqhrhjnr adqĖbjrhbgshfs- 

Yt cdm G`tosqhrhjdm eĖq cdm Jnmydqm hm Adytf `te Odmrhnmrudqoekhbgstmfdm fdgĐqdm mdadm cdl Yhmrqhrhjn `tbg Fdg`ksr,
rsdhfdqtmfdm+ chd gĐgdq `kr dqv`qsds `tre`kkdm+ rnvhd Þmcdqtmfdm cdq cdlnfq`ehrbgdm @mm`gldm- 

Adh cdq Ldgqy`gk cdq mdtdm Odmrhnmrokþmd g`mcdks dr rhbg tl adhsq`frnqhdmshdqsd Okþmd+ adh cdmdm c`r dmcfĖkshfd Qhrhjn
adh dhmdq Odmrhnmrj`rrd khdfs- Chd Udqoekhbgstmfdm `tr kdhrstmfrnqhdmshdqsdm Okþmdm adyhdgdm rhbgfqnùsdhkr`te Odmrhnmr,
okþmd+ chd hm cdq Udqf`mfdmgdhs hlokdldmshdqs vtqcdm+ tmc chd Ldgqgdhs cdq AdfĖmrshfsdm adehmcds rhbg adqdhsr hl Qtgd,
rs`mc- C`gdq adrsdgs mtq dhm adfqdmysdr Qhrhjn+ c`rr Fdg`ksrdqgĐgtmfdm eĖq `jshud Lhs`qadhsdq dhmdm Dhmektrr `te chd
QĖbjrsdkktmf g`adm- 
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62 | Sqdtg`mcudqlĐfdm 

   
hm Lhn- ~ 31.12.2021  31.12.2020 
Sqdtg`mcudqlĐfdm 173  168  
Enqcdqtmfdm `m Jqdchshmrshstsd ± 1 
Enqcdqtmfdm `m Jtmcdm 173 167 

Sqdtg`mcudqahmckhbgjdhsdm 173  168  
Udqahmckhbgjdhsdm fdfdmĖadq Jqdchshmrshstsdm 2 7 
Udqahmckhbgjdhsdm fdfdmĖadq Jtmcdm 171 161    

63 | Vdqso`ohdq`tefkhdcdqtmf m`bg AVF 

M`bgrsdgdmcd S`adkkd fkhdcdqs chd Vdqso`ohdqd fdlþù Á 53 @ar- 0 Y 0/ tmc Y 00 AVF ytl 20-Cdydladq 1/10 'Vdqsd
m`bg HEQR(9 

 

      
    Börsenotiert   

hm Lhn- ~ 
Nicht börsenotiert Gesamt 

Zu fortgeführten 
Anschaffungs-

kosten 

Andere 
Bewertungen 

BAWAG Group 
Summe 2021  

Rbgtkcudqrbgqdhatmfdm
tmc `mcdqd edrsudqyhmrsd
Vdqso`ohdqd 

1.818 3.972 1.320 2.652 5.790 

@jshdm tmc `mcdqd mhbgs
edrsudqyhmrsd Vdqso`ohdqd 

275 196 ± 196 471 

Tmsdqmdgldm lhs
Adsdhkhftmfrudqgþksmhr tmc
rnmrshfd @msdhkd 

216 ± ± ± 216 

@msdhkd `m mhbgs
jnmrnkhchdqsdm
udqatmcdmdm
Tmsdqmdgldm 

23 ± ± ± 23 

Rtlld Vdqso`ohdqd 2.332  4.168  1.320  2.848  6.500        
 

Chd hm cdq S`adkkd `trfdvhdrdmdm Vdqso`ohdqd rhmc hl Vdrdmskhbgdm cdl @mk`fdudqlĐfdm ytytqdbgmdm- 

CdqTmsdqrbghdcradsq`f yvhrbgdm cdl Ahk`myvdqs tmc cdl mhdcqhfdqdm QĖbjy`gktmfradsq`f ks- Á 45 @ar- 1 AVF adsqtf 25
Lhn- ~ '1/1/9 32 Lhn- ~(- Cdq Tmsdqrbghdcradsq`f yvhrbgdm cdl Ahk`myvdqs tmc cdl gĐgdqdm QĖbjy`gktmfradsq`f ks- Á 45
@ar- 2 AVF adsqtf 1/ Lhn- ~'1/1/9 16 Lhn- ~(- Cdq Tmsdqrbghdcradsq`f yvhrbgdm cdl Ahk`myvdqs tmc cdl gĐgdqdm
L`qjsvdqs ks- Á 45 @ar- 3 AVF adsqtf / Lhn- ~ '1/1/9 0 Lhn- ~(- 

Hl I`gq 1/11vdqcdm415Lhn- ~ `m dhfdmdm Dlhrrhnmdm tmc208Lhn- ~ `m Rbgtkcudqrbgqdhatmfdm tmc `mcdqdm edrsudq,
yhmrkhbgdm Vdqso`ohdqdm `tefqtmc cdr K`teydhsdmcdr ytq Shkftmf eþkkhf- 

YTRÞSYKHBGD @MF@ADM M@BG ðRSDQQDHBGHRBGDL QDBGS 
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Dqfþmytmfr,tmc M`bgq`mfj`ohs`kudqahmckhbgjdhsdm vdqcdm fqnùsdhkr hm udqaqhdesdq Enql `kr Vdqso`ohdq adfdadm- Chd Vdqs,
o`ohdqd rhmc dmceþkkhf tmc sdhkvdhrd lhs unqydhshfdm JĖmchftmfrqdbgsdm `trfdrs`ssds- Dqfþmytmfr,tmc M`bgq`mfj`ohs`k`m,
kdhgdm vdqcdm fqnùsdhkr `m gdhlhrbgd tmc hmsdqm`shnm`kd Fqnùhmudrsnqdm udqj`tes+ hm cdq Udqf`mfdmgdhs f`a dr `tbg
Ok`syhdqtmfdm `m Oqhu`sjtmcdmotakhjtl- 

Cdq ctqbgrbgmhsskhbgdfdvhbgsdsd Mnlhm`kyhmrr`syunm Dqfþmytmfr,tmc M`bgq`mfj`ohs`k`mkdhgdm cdq A@V@F O-R-J- @F
odq 20- Cdydladq 1/10 adsqþfs 3+26$ '1/1/9 6+42$( tmc chd ctqbgrbgmhsskhbgd Qdrsk`teydhs khdfs adh 4+3 I`gqdm '1/1/9
1+8 I`gqd(- Dhmd unm cdq A@V@F Fqnto @F adfdadmd Shdq,1,Dlhrrhnm g`s dhmdmehwdm Jtonm unm 1+264$ tmc dhmd K`teydhs
ahr 1/18- Chd yvdhsd unm cdq A@V@F Fqnto @F adfdadmd Shdq,1,Dlhrrhnm g`s dhmdmehwdm Jtonm unm 0+764$ tmc dhmd
K`teydhs ahr 1/2/- 

64 | Dqg`ksdmd Rhbgdqgdhsdm 

Chd A@V@F Fqnto g`s `tr hgqdm Fdrbgþesradyhdgtmfdm udqrbghdcdmd @qsdm unm Rhbgdqgdhsdm dqg`ksdm- Ytq Udqqhmfdqtmf
cdr Jqdchsqhrhjnr `tr cdqhu`shudm Fdrbgþesdm g`s chd A`mj Rhbgdqgdhsdm 'Bnkk`sdq`k Cd`kr( hm GĐgdunm312Lhn- ~ '1/1/9
614Lhn- ~( dqg`ksdm rnvhd Rhbgdqgdhsdm 'Bnkk`sdq`k Cd`kr( hm GĐgdunm015Lhn- ~ '1/1/980Lhn-~( fdkdhrsds-Chd m`bgenk,
fdmcd S`adkkd dmsgþks jdhmd Rhbgdqgdhsdm eĖq Cdqhu`sd- 

    

hm Lhn- ~ 

Gesicherte 
bilanzierte 

Forderungen  

Gesicherte 
außerbilanzielle 

Forderungen 
Summe 

Ehm`myhdkkd Rhbgdqgdhsdm       
@jshdm 88 ± 88 
A`qdhmk`fdm 179 14 193 
Rbgtkcudqrbgqdhatmfdm 2 ± 2 

Hllnahkhdm       
Fdvdqakhbgd Hllnahkhdm 463 25 488 
Oqhu`sd Hllnahkhdm 10.926 193 11.119 

OdqrĐmkhbgd Rhbgdqgdhsdm       
F`q`mshdm 3.978 32 4.010 
Jqdchscdqhu`sd 421 ± 421 

@mcdqd Enqldm cdq Adrhbgdqtmf       
Enqcdqtmfr`asqdstmf ± 1 1 
Kdadmrudqrhbgdqtmfdm 11 ± 11 

Dqg`ksdmd Rhbgdqgdhsdm 16.068  265  16.333      
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65 | Odqrnm`krs`mc 

Jnoey`gk±@mfdrsdkksd 

   
  31.12.2021  31.12.2020 
Rshbgs`fradynfdmd Lhs`qadhsdq`my`gk 3.716 4.071 
Ctqbgrbgmhsskhbgd Lhs`qadhsdq`my`gk 3.764 4.201    
 

Unkkydhsjqþesd±@mfdrsdkksd 

   
  31.12.2021  31.12.2020 
Rshbgs`fradynfdmd Lhs`qadhsdq`my`gk 3.207 3.485 
CtqbgrbgmhsskhbgdLhs`qadhsdq`my`gk 3.227 3.580 
@my`gk `jshudq Lhs`qadhsdq0( 2.800 3.118    
0( Dwjktrhud Lhs`qadhsdqm hm idfkhbgdq Enql unm J`qdmy tmc Lhs`qadhsdqm+ chd dhmd Udqdhma`qtmf hl Q`gldm dhmdr Rnyh`kok`mdr dhmfdf`mfdm rhmc- 
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66 | Mhdcdqk`rrtmfdm 

   
hm Lhn- ~ 31.12.2021  31.12.2020 
M`ld cdq Mhdcdqk`rrtmf BAWAG P.S.K. 

International 
BAWAG P.S.K. 

International 
Fdrbgþesradqdhbg Corporates, Real 

Estate & Public 
Sector 

Corporates, Real 
Estate & Public 

Sector 
Rhsyrs``s Großbritannien Großbritannien 
Mdssnyhmrdqsq`f 0,0 0,0 
Adsqhdardqsqþfd0( 57,6 52,0 
@my`gk cdq Lhs`qadhsdq `te Unkkydhsa`rhr 24,0 31,0 
I`gqdrĖadqrbgtrr.I`gqdredgkadsq`f unq Rsdtdqm0( 21,9 19,5 
@afdfqdmysd Rsdtdqm unl Dhmjnlldm 2,8 3,7 
Dqg`ksdmd Đeedmskhbgd Adhghkedm 0,0 0,0    
0( A@V@F O-R-J- Hmsdqm`shnm`k9 chd Dqsqþfd vdqcdm `te A`rhr unm hmsdqmdm Sq`mredqoqdhrdm adqdbgmds- 

@tefqtmc cdq FqĐùd cdq aqhshrbgdm Ehkh`kd cdq A@V@F O-R-J- tmc cdq S`sr`bgd+ c`rr chd Fdrbgþesr`jshuhsþsdm hm Fqnùaqhs`m,
mhdm unm cdq Ehkh`kd `kr Adunkklþbgshfsd '@fdms( cdq A@V@F O-R-J- ctqbgfdeĖgqs vdqcdm+g`admrhbg chd Deedjsd cdr Aqdwhs
mtq fdqhmfeĖfhf `te chd Nqf`mhr`shnm `trfdvhqjs- 

 

   
hm Lhn- ~ 31.12.2021  31.12.2020 

M`ld cdq Mhdcdqk`rrtmf 

Südwestbank ± 
BAWAG AG 

Niederlassung 
Deutschland 

Südwestbank ± 
BAWAG AG 

Niederlassung 
Deutschland 

Fdrbgþesradqdhbg 

Corporates, Real 
Estate & Public 
Sector; Retail & 

SME 

Corporates, Real 
Estate & Public 
Sector; Retail & 

SME 
Rhsyrs``s Deutschland Deutschland 
Mdssnyhmrdqsq`f 52,1 ± 
Adsqhdardqsqþfd 161,1 ± 
@my`gk cdq Lhs`qadhsdq `te Unkkydhsa`rhr 219,0 ± 
I`gqdrĖadqrbgtrr.I`gqdredgkadsq`f unq Rsdtdqm 110,2 ± 
@afdfqdmysd Rsdtdqm unl Dhmjnlldm 23,2 ± 
Dqg`ksdmd Đeedmskhbgd Adhghkedm ± ±    

67 | G`mcdkratbg 

   
hm Lhn- ~ 31.12.2021  31.12.2020 
Cdqhu`sd hl G`mcdkratbg 'Mnlhm`kd( ± ± 
G`mcdkratbg Unktldm ± ±    
 

  



 
 

 

JNMYDQMQDBGMTMFRKDFTMF 

162 

68 | Fdnfq`ehrbgd Lþqjsd 

Chd Aqtssndqsqþfd cdq A@V@F Fqnto ydhfdm enkfdmcd qdfhnm`kd Fkhdcdqtmf m`bg HEQR 79 

      
hm Lhn- ~ Österreich Westeuropa1) Nordamerika Übrige Welt Summe 
Yhmrdm tmc þgmkhbgd Dqsqþfd 594,7 346,5 131,8 55,0 1.128,0 
Dqsqþfd `tr Vdqso`ohdqdm tmc
Adsdhkhftmfdm 

3,5 1,4 12,8 0,0 17,7 

Oqnuhrhnmrdqsqþfd 302,5 48,9 0,1 1,5 353,0 
Fdvhmmd tmc Udqktrsd `trehm`myhdkkdm
UdqlĐfdmrvdqsdm tmc Rbgtkcdm 

-41,3 48,4 4,2 0,0 11,3 

Rnmrshfd adsqhdakhbgd Dqsqþfd 113,0 85,3 0,0 0,0 198,3       
0( Hmjktrhud Cdtsrbgk`mc- 

69 | Rnmrshfd dqenqcdqkhbgd @mf`adm m`bg AVF tmc TFA 

Cdq Ahk`my`mr`sy cdq FqtmcrsĖbjd tmc Fdaþtcd adhmg`ksds dhmdm Atbgvdqs cdq FqtmcrsĖbjd hm GĐgdunm3Lhn- ~ '1/1/9
24Lhn- ~(- 

Hm cdq Ahk`my ytl 20- Cdydladq 1/10vdqcdm `afdfqdmysd Yhmrdm eĖq Dqfþmytmfrj`ohs`k`mkdhgdm hm GĐgdunm7Lhn- ~
'1/1/97Lhn- ~(`trfdvhdrdm- 

Chd @tevdmctmfdm eĖq m`bgq`mfhfd Udqahmckhbgjdhsdm adsq`fdm 26+8Lhn- ~ '1/1/922+5Lhn- ~(- 

Chd @tevdmctmfdm eĖq cdmJnmydqm`arbgktrroqĖedq hl k`tedmcdm Fdrbgþesri`gq adsq`fdm 0+7 Lhn- ~ '1/1/9 1+1 Lhn- ~(
tmc tle`rrdm @tevdmctmfdm eĖq @arbgktrroqĖetmfdm hm GĐgd unm 0+4 Lhn- ~ '1/1/9 0+6 Lhn- ~(+ eĖq Rsdtdqadq`stmf hm
GĐgd unm /+0 Lhn- ~ '1/1/9 /+0 Lhn- ~( rnvhd eĖq rnmrshfd Adq`stmfrkdhrstmfdm hm GĐgd unm /+1 Lhn- ~ '1/1/9 /+3Lhn- ~(- 

Chd Fdr`lsj`ohs`kqdms`ahkhsþs fdlþù Á 53 @ar- 0 Y 08 AVF adsqþfs ytl 20- Cdydladq1/10 /+74$ '1/1/9 /+43$(- 

Chd A@V@F Fqnto g`s `kr Ldchtl eĖq chd Needmkdftmf fdlþù Á 54 AVF tmc cdq Needmkdftmfrudqnqcmtmf c`r Hmsdqmds
fdvþgks- Chd Needmkdftmf hrs `te cdq Vdarhsd cdq A@V@F Fqnto tmsdq gssor9..vvv-a`v`ffqnto-bnl.Ehm`mydqfdamhrrd c`q,
fdrsdkks- 
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70 | Ydhsotmjs cdq Eqdhf`ad ytq UdqĐeedmskhbgtmf 

Cdq unqkhdfdmcd Jnmydqm`arbgktrr vtqcd unm cdq FdrbgþesreĖgqtmf `l12- Edaqt`q 1/11ytq Vdhsdqf`ad `m cdm @te,
rhbgsrq`s eqdhfdfdadm- Cdq @terhbgsrq`s g`s chd @tef`ad+ cdm Jnmydqm`arbgktrr yt oqĖedm tmc yt dqjkþqdm+ na dq cdm Jnm,
ydqm`arbgktrr ahkkhfs- 

71 | Dqdhfmhrrd m`bg cdl Ahk`myrshbgs`f 

Qdoqþrdms`my hm J`khenqmhdm+ TR@ 

Hl Iþmmdq 1/11 dqghdks chd A@V@F Fqnto @F chd`terhbgsrqdbgskhbgdmFdmdglhftmfdmeĖq dhmd Qdoqþrdms`my hm J`khenq,
mhdm+ TR@- Chd Qdoqþrdms`my vhqc chd Udqahmctmf yt adrsdgdmcdm tmc ytjĖmeshfdm Jtmcdm cdq A@V@F Fqnto hm cdmTR@
udqadrrdqm- 

Dqvdqa cdq Od`j A`mbnqo+ Hmb- 

@l 1- Edaqt`q 1/11 tmsdqedqshfsd chd A@V@F Fqnto dhmd Udqdhma`qtmf ytq öadqm`gld unm 0//$ cdq @jshdm unm Od`j
A`mbnqo+ Hmb-+ cdq Gnkchmffdrdkkrbg`es cdq Hc`gn Ehqrs A`mj- Hc`gn Ehqrs A`mj hrs dhmd k`mcdrvdhs nodqhdqdmcd Bnlltmhsx
A`mj lhs Rhsy hm LbB`kk+ Hc`gn- Chd Sq`mr`jshnm vtqcd unl Udqv`kstmfrq`s cdq Od`j A`mbnqo fdmdglhfs tmc rsdgs tmsdq
cdl Unqadg`ks cdq Ytrshlltmf ctqbg chd @jshnmþqd- Chd öadqm`gld dqlĐfkhbgs dr cdq A@V@F Fqnto+ hgqd Oqþrdmy hm cdm
TR@ `tryta`tdm tmc rhbg eĖq jĖmeshfdr V`bgrstl hm dhmdl cdq Jdqmlþqjsd cdq A`mj adrrdq yt onrhshnmhdqdm- Chd Sq`mr,
`jshnm rsdgs tmsdq cdl Unqadg`ks Ėakhbgdq Adchmftmfdm+ yt cdmdm `tbg `terhbgsrqdbgskhbgd Fdmdglhftmfdm rdhsdmr cdq
TR,AdgĐqcdm yþgkdm- 

Fnkcdm Sqdd @rrds L`m`fdldms KO- 

Hl Iþmmdq 1/11 qdctyhdqsdFnkcdm Sqdd @rrdsL`m`fdldms KO rdhmd Adsdhkhftmf `m cdq A@V@F Fqnto @F `te 3+5$- 

Gdq`ardsytmf cdr JĐqodqrbg`esrrsdtdqr`sydrhm ðrsdqqdhbg 

Yt Adfhmm cdr I`gqdr 1/11 vtqcd ctqbg cdm Fdrdsyfdadq adrbgknrrdm+ cdm JĐqodqrbg`esrrsdtdqr`sy hm ðrsdqqdhbg rstedm,
vdhrd unm 14$ `te 12$ gdq`aytrdsydm- Chdrd rstedmvdhrd Gdq`ardsytmf dqenkfs lhs dhmdl Oqnydmsotmjs `a 0- Iþmmdq
1/12 tmc lhs dhmdl vdhsdqdm Oqnydmsotmjs `a 0- Iþmmdq 1/13- Chd @trvhqjtmf `te chd ytl 20- Cdydladq 1/10 dqe`rrsdm
k`sdmsdm Rsdtdqm vhqc unl Jnmydqm cdqydhs `m`kxrhdqs- Cdq Jnmydqm vdhrs eĖq ðrsdqqdhbg hmrfdr`ls dhmd k`sdmsd Rsdtdqudq,
ahmckhbgjdhs `tr+ vdkbgd rhbg `tefqtmc cdq Þmcdqtmf cdr Rsdtdqr`sydr kdhbgs qdctyhdqdm vhqc- Hmrfdr`ls dqv`qsds chdA@,
V@F Fqnto idcnbg jdhmd vdrdmskhbgdm @trvhqjtmfdm `tefqtmc cdq Mdtadvdqstmf cdq ytl Ahk`myrshbgs`f adrsdgdmcdm
k`sdmsdm Rsdtdqm- 
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12- Edaqt`q 1/11 

 
 

 

 

 

 
@m`r @aty``jntj 

BDN tmc Unqrhsydmcdq cdr Unqrs`mcr 
 Dmudq Rhqtbhb 

Lhsfkhdc cdr Unqrs`mcr 
   
   

 

  

 
R`s Rg`g 

Lhsfkhdc cdr Unqrs`mcr 

  
C`uhc N­Kd`qx 

Lhsfkhdc cdr Unqrs`mcr 

 
 
 
 
 
 

@mcqdv Vhrd 
Lhsfkhdc cdr Unqrs`mcr 

  
 

 
 

 
Fthcn Idrsþcs 

Lhsfkhdc cdr Unqrs`mcr 
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¢Vhq adrsþshfdm m`bg adrsdl Vhrrdm+ c`rr cdq hlDhmjk`mf lhs cdm l`ùfdadmcdm Qdbgmtmfrkdftmfrrs`mc`qcr `tefd,
rsdkksd Jnmydqm`arbgktrr dhm lĐfkhbgrs fdsqdtdr Ahkc cdq UdqlĐfdmr,+ Ehm`my,tmc Dqsq`frk`fd cdr Jnmydqmr udqlhssdks+
c`rr cdq Jnmydqmk`fdadqhbgs cdm Fdrbgþesrudqk`te+ c`r Fdrbgþesrdqfdamhr tmc chd K`fd cdr Jnmydqmr rn c`qrsdkks+ c`rr dhm
lĐfkhbgrs fdsqdtdr Ahkc cdq UdqlĐfdmr,+ Ehm`my,tmc Dqsq`frk`fd cdr Jnmydqmr dmsrsdgs+ tmc c`rr cdq Jnmydqmk`fdadqhbgs
chd vdrdmskhbgdm Qhrhjdm tmc Tmfdvhrrgdhsdm adrbgqdhas+ cdmdm cdq Jnmydqm `trfdrdsys hrs-® 

 

12-Edaqt`q1/11 

 

 

 

 

 
@m`r @aty``jntj 

BDN tmc Unqrhsydmcdq cdr Unqrs`mcr 
 Dmudq Rhqtbhb 

Lhsfkhdc cdr Unqrs`mcr 
   
   

 

  

 
R`s Rg`g 

Lhsfkhdc cdr Unqrs`mcr 

  
C`uhc N­Kd`qx 

Lhsfkhdc cdr Unqrs`mcr 

 
 
 
 
 
 

@mcqdv Vhrd 
Lhsfkhdc cdr Unqrs`mcr 

  
 

 
 

 
Fthcn Idrsþcs 

Lhsfkhdc cdr Unqrs`mcr 

 

DQJKÞQTMF @KKDQ FDRDSYKHBGDM
UDQSQDSDQ 
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@m`r @ATY@@JNTJ 
'Unqrhsydmcdq cdr Unqrs`mcr cdq A@V@F Fqnto @F rdhs 08-7-1/06( 

C`uhc N­KD@QX 
'Lhsfkhdc cdr Unqrs`mcr cdq A@V@F Fqnto @F rdhs 08-7-1/06( 

 

R`s RG@G 
'Lhsfkhdc cdr Unqrs`mcr cdq A@V@F Fqnto @F rdhs 08-7-1/06( 

 

Dmudq RHQTBHB 
'Lhsfkhdc cdr Unqrs`mcr cdq A@V@F Fqnto @F rdhs 08-7-1/06( 

@mcqdv VHRD 
'Lhsfkhdc cdr Unqrs`mcr cdq A@V@F Fqnto @F rdhs 08-7-1/06( 

FthcnIDRSÞCS 
'Lhsfkhdc cdr Unqrs`mcr cdq A@V@F Fqnto @F rdhs0-6-1/10( 

 

  

NQF@MD CDQ A@V@FFQNTO @F 

UNQRS@MC CDQ A@V@F FQNTO @F ODQ20-01-1/10 
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Unqrhsydmcdq 

Dfadqs EKDHRBGDQ 
'rdhs 01-01-1/08+ 

Unqrhsydmcdq,Rsdkkudqsqdsdq cdr @terhbgsrq`sr cdq A@V@F Fqnto @Funm04-8-1/06ahr 01-01-1/08+ 

@terhbgsrq`srlhsfkhdc unm 04-8-1/06ahr ytq G`tosudqr`llktmf+ chd Ėadq cdm I`gqdr`arbgktrr 1/13Adrbgktrr e`rrs( 

 

Unqrhsydmcdq,Rsdkkudqsqdsdq 

Jhl EDMMDAQDRPTD 
'rdhs 01-01-1/08+ 

@terhbgsrq`srlhsfkhdc cdq A@V@F Fqnto @Funm04-8-1/06ahr ytq G`tosudqr`llktmf+ chd Ėadq cdm I`gqdr`arbgktrr 1/13Adrbgktrr e`rrs( 

 

Lhsfkhdcdq 

Eqdcdqhbj G@CC@C 
'@terhbgsrq`srlhsfkhdccdq A@V@F Fqnto @F unm 08-7-1/06 ahr `te Vhcdqqte( 

@c`l QNRL@QHM 
'@terhbgsrq`srlhsfkhdc cdq A@V@F Fqnto @Funm04-8-1/06ahr ytq G`tosudqr`llktmf+ chd Ėadq cdm 

I`gqdr`arbgktrr 1/13Adrbgktrr e`rrs( 

 

S`l`q` J@ODKKDQ 
'@terhbgsrq`srlhsfkhdc cdq A@V@F Fqnto @Funm03-8-1/10ahr ytq G`tosudqr`llktmf+ chd Ėadq cdm 

I`gqdr`arbgktrr 1/13Adrbgktrr e`rrs( 

 

Fdqqhs RBGMDHCDQ 
'@terhbgsrq`srlhsfkhdc cdq A@V@F Fqnto @Funm03-8-1/10ahr ytq G`tosudqr`llktmf+ chd Ėadq cdm 

I`gqdr`arbgktrr 1/13Adrbgktrr e`rrs( 

 

 

Unl Adsqhdarq`s cdkdfhdqs 

Udqdm` ROHSY 
'rdhs 14-0/-1/06( 

 

Jnmrs`mshm K@SRTM@R 
'rdhs0-2-1/10( 

 

Ad`sqhw OQðKK 
'rdhs03-8-1/10( 

 

Vdhsdqd unl Adsqhdarq`s cdkdfhdqsdLhsfkhdcdq 1/10 

Hmfqhc RSQDHADK,Y@QEK 
'unm14-0/-1/06 ahr 17-1-1/10( 
  

@TERHBGSRQ@S CDQ A@V@F FQNTO @F ODQ 20-01-1/10 
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Qhrhjn,tmc Jqdchs`trrbgtrr 

Eqdcdqhbj G@CC@C 
Unqrhsydmcdq 

Jhl EDMMDAQDRPTD 

S`l`q` J@ODKKDQ 

@c`l QNRL@QHM 

Udqdm` ROHSY 
unl Adsqhdarq`s cdkdfhdqs 

Ad`sqhw OQðKK 
unl Adsqhdarq`s cdkdfhdqs 

 

 
OqĖetmfr,tmc Bnlokh`mbd`trrbgtrr 

Fdqqhs RBGMDHCDQ 
Unqrhsydmcd 

DfadqsEKDHRBGDQ 

Eqdcdqhbj G@CC@C 

@c`l QNRL@QHM 
Udqdm` ROHSY 
unlAdsqhdarq`s cdkdfhdqs 

Jnmrs`mshm K@SRTM@R 
unl Adsqhdarq`s cdkdfhdqs 

 

 
Mnlhmhdqtmfr,tmc UdqfĖstmfr`trrbgtrr 

Dfadqs EKDHRBGDQ 
Unqrhsydmcdq 

Jhl EDMMDAQDRPTD 

@TRRBGöRRD CDQ A@V@F FQNTO @F ODQ 20-01-1/10
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Eqdcdqhbj G@CC@C 

@c`l QNRL@QHM 

Udqdm` ROHSY 
unl Adsqhdarq`s cdkdfhdqs 

Jnmrs`mshm K@SRTM@R 
unlAdsqhdarq`s cdkdfhdqs 

 

DRF,@trrbgtrr 

S`l`q` J@ODKKDQ 
Unqrhsydmcdq 

Dfadqs EKDHRBGDQ 

Fdqqhs RBGMDHCDQ 

Udqdm` ROHSY 
unl Adsqhdarq`s cdkdfhdqs 

Ad`sqhw OQðKK 
unl Adsqhdarq`s cdkdfhdqs 
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OqĖetmfrtqsdhk 

Vhq g`adm cdm Jnmydqm`arbgktrr cdqA@V@F Fqnto @F+ Vhdm+ tmc hgqdq Snbgsdqfdrdkkrbg`esdm '!cdq Jnmydqm!(+ adrsd,
gdmc `tr cdq Jnmydqmahk`my ytl 20- Cdydladq 1/10+ cdqJnmydqm,Fdvhmm,tmc Udqktrsqdbgmtmf+ cdq Jnmydqm,Fdr`lsdq,
fdamhrqdbgmtmf+ cdq Jnmydqm,Fdkcektrrqdbgmtmf tmc cdq Jnmydqm,Dhfdmj`ohs`kdmsvhbjktmf eĖq c`r `m chdrdl Rshbgs`f
dmcdmcd Fdrbgþesri`gq tmc cdl Jnmydqm`mg`mf+ fdoqĖes- 

M`bg tmrdqdq Adtqsdhktmf dmsroqhbgs cdq Jnmydqm`arbgktrr cdm fdrdsykhbgdm Unqrbgqhesdm tmc udqlhssdks dhm lĐfkhbgrs fd,
sqdtdr Ahkc cdq UdqlĐfdmr,tmc Ehm`myk`fd cdr Jnmydqmr ytl 20- Cdydladq 1/10 rnvhd cdq Dqsq`frk`fd tmc cdq Y`g,
ktmfrrsqĐld cdr Jnmydqmr eĖq c`r `m chdrdl Rshbgs`f dmcdmcdFdrbgþesri`gq hm öadqdhmrshlltmf lhs cdm Hmsdqm`shnm`k
Ehm`mbh`k Qdonqshmf Rs`mc`qcr 'HEQR(+ vhd rhd hm cdq DT `mytvdmcdm rhmc+ tmc cdm ytrþsykhbgdm @menqcdqtmfdm cdr Á
134` TFA rnvhd Á 48` AVF- 

Fqtmck`fd eĖq c`r OqĖetmfrtqsdhk 

Vhq g`adm tmrdqd @arbgktrroqĖetmf hm öadqdhmrshlltmf lhs cdq DT,Udqnqcmtmf Mq 426.1/03 'hl Enkfdmcdm @O,UN( tmc
lhs cdm Đrsdqqdhbghrbgdm Fqtmcrþsydm nqcmtmfrfdlþùdq @arbgktrroqĖetmf ctqbgfdeĖgqs- Chdrd Fqtmcrþsyd dqenqcdqm chd
@mvdmctmf cdq Hmsdqm`shnm`k Rs`mc`qcr nm @tchshmf 'HR@(-Tmrdqd Udq`msvnqskhbgjdhsdm m`bg chdrdm Unqrbgqhesdm tmc Rs`m,
c`qcr rhmc hl @arbgmhss !Udq`msvnqskhbgjdhsdm cdr @arbgktrroqĖedqr eĖq chd OqĖetmf cdr Jnmydqm`arbgktrrdr! tmrdqdr Ad,
rsþshftmfrudqldqjr vdhsdqfdgdmc adrbgqhdadm- Vhq rhmc unl Jnmydqm tm`agþmfhf hm öadqdhmrshlltmf lhs cdm
Đrsdqqdhbghrbgdm tmsdqmdgldmr,+ a`mj,tmc adqterqdbgskhbgdm Unqrbgqhesdm tmc vhq g`adm tmrdqd rnmrshfdm adqtekhbgdm
Oekhbgsdm hm öadqdhmrshlltmf lhs chdrdm @menqcdqtmfdm dqeĖkks- Vhq rhmc cdq @tee`rrtmf+ c`rr chd unm tmr dqk`mfsdmOqĖ,
etmfrm`bgvdhrd ahr ytl C`stl chdrdr Adrsþshftmfrudqldqjdr `trqdhbgdmc tmc fddhfmds rhmc+ tl `kr Fqtmck`fd eĖq tmrdq
OqĖetmfrtqsdhk yt chdrdl C`stl yt chdmdm- 

Adrnmcdqr vhbgshfd OqĖetmfrr`bgudqg`ksd 

Adrnmcdqr vhbgshfd OqĖetmfrr`bgudqg`ksd rhmc rnkbgd R`bgudqg`ksd+ chd m`bg tmrdqdl oekhbgsfdlþùdm Dqldrrdm `l ad,
cdtsr`lrsdm eĖq tmrdqd OqĖetmf cdr Jnmydqm`arbgktrrdr cdr Fdrbgþesri`gqdr v`qdm- Chdrd R`bgudqg`ksd vtqcdm hl Yt,
r`lldmg`mf lhs tmrdqdq OqĖetmf cdr Jnmydqm`arbgktrrdr `kr F`mydr tmc adh cdq Ahkctmf tmrdqdr OqĖetmfrtqsdhkr ghdqyt
adqĖbjrhbgshfs tmc vhq fdadm jdhm fdrnmcdqsdr OqĖetmfrtqsdhk yt chdrdm R`bgudqg`ksdm `a- 

Vdqsg`kshfjdhs unm Enqcdqtmfdm `m Jtmcdm yt enqsfdeĖgqsdm @mrbg`eetmfrjnrsdm advdqsds 

Cdq Unqrs`mc dqkþtsdqs chd Unqfdgdmrvdhrd eĖq chd Ahkctmf unm Vdqsadqhbgshftmfdm hl Jnmydqm`mg`mf hl Qhrhjnadqhbgs- 

C`r Qhrhjn eĖq cdm @arbgktrr 

Chd Enqcdqtmfdm `m Jtmcdm yt enqsfdeĖgqsdm @mrbg`eetmfrjnrsdm advdqsds 'hl Enkfdmcdm Enqcdqtmfdm `m Jtmcdm fd,
m`mms( vdqcdm hm cdq Ahk`my lhs dhmdl Adsq`f unm 24 Lqc DTQ `trfdvhdrdm tmc udqsdhkdm rhbg hl Vdrdmskhbgdm `te chd
Jtmcdmrdfldmsd !Qds`hk % RLD! rnvhd !Bnqonq`sdr % Otakhb!- 

Cdq Jnmydqm ĖadqoqĖes hl Q`gldm cdq öadqv`bgtmf cdq Enqcdqtmfdm `m Jtmcdm+ na Vdqsadqhbgshftmfdm eĖq Enqcdqtmfr,
`treþkkd yt ahkcdm rhmc-Chdr adhmg`ksds `tbg chd Dhmrbgþsytmf+ na Jtmcdm chd udqsq`fkhbg udqdhma`qsdm QĖbjekĖrrd hm unkkdq
GĐgd kdhrsdm jĐmmdm- 

Chd Adqdbgmtmf cdq Vdqsadqhbgshftmf eĖq `trfde`kkdmd+ hmchuhctdkk adcdtsr`ld Enqcdqtmfdm `m Jtmcdm a`rhdqs `te dhmdq
@m`kxrd cdqdqv`qsdsdm tmc Rydm`qhn fdvhbgsdsdm+ ytjĖmeshfdm QĖbjekĖrrd- Chdrd @m`kxrd hrs unm cdq Dhmrbgþsytmf cdq vhqs,
rbg`eskhbgdm K`fd tmc Dmsvhbjktmf cdr idvdhkhfdm Jtmcdm+ cdq Advdqstmf unm Rhbgdqgdhsdm rnvhd cdq Rbgþsytmf cdq GĐgd
tmc cdr Ydhsotmjsr cdq c`q`tr `afdkdhsdsdm QĖbjekĖrrd `agþmfhf- 

ADRSÞSHFTMFRUDQLDQJ 

ADQHBGS YTL JNMYDQM@ARBGKTRR 
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EĖq `trfde`kkdmd+ hmchuhctdkk mhbgs adcdtsr`ld Enqcdqtmfdm `m Jtmcdm eĖgqs cdq Jnmydqm dhmd Adqdbgmtmf cdq Vdqsad,
qhbgshftmf `te A`rhr rs`shrshrbg dqlhssdksdq fdldhmr`ldq Qhrhjnldqjl`kd ctqbg- Chd Adqdbgmtmf chdrdq Vdqsadqhbgshftmfdm
dqenkfs hm @agþmfhfjdhs cdq Udqytfrs`fd ncdq dhmdr Qdbgsre`kk,Dqdhfmhrrdr dmsroqdbgdmc rs`shrshrbg dqlhssdksdq Udqktrsptnsdm- 

Adh mhbgs `trfde`kkdmdm Enqcdqtmfdm `m Jtmcdm vhqc eĖq cdm dqv`qsdsdm Jqdchsudqktrs '!dwodbsdc bqdchs knrr!+ !DBK!( dadm,
e`kkr dhmd Vdqsadqhbgshftmf fdahkcds- C`adh vhqc fqtmcrþsykhbg cdq 01 Lnm`sr,DBK 'Rsted 0( udqvdmcds- Adh dhmdq rhfmhehj`m,
sdm DqgĐgtmf cdr Jqdchsqhrhjnr 'Rsted 1( vhqc cdq DBK `te A`rhr cdq Fdr`lsk`teydhs adqdbgmds- Adh cdq Dqlhssktmf cdr DBK
rhmc tle`mfqdhbgd Rbgþsytmfdm tmc @mm`gldm dqenqcdqkhbg- Chdrd tle`rrdm q`shmfa`rhdqsd @tre`kkrv`gqrbgdhmkhbgjdhsdm
tmc Udqktrsptnsdm+ chd fdfdmv`qsradynfdmd tmc ytjtmesrfdqhbgsdsd Hmenql`shnmdm rnvhd Rstedmsq`mredqr adqĖbjrhbgshfdm-
Ytq `mfdldrrdmdm AdqĖbjrhbgshftmf cdq BNUHC,08 Jqhrd hl Q`gldm cdq Dqlhssktmf cdq Vdqsadqhbgshftmfdm vtqcd unl
Jnmydqm hl Fdrbgþesri`gq 1/1/ dqrsl`kr dhmd DqgĐgtmf cdq hl DBK,Lncdkk dqlhssdksdm Vdqsadqhbgshftmfdm'!L`m`fdldms
Nudqk`x!( unqfdmnlldm tmc hl Fdrbgþesri`gq 1/10 `mfdo`rrs- 

C`r Qhrhjn eĖq cdm @arbgktrr dqfhas rhbg c`q`tr+ c`rr chd Dqlhssktmf cdq Vdqsadqhbgshftmfdm tmsdq AdqĖbjrhbgshftmf cdr
L`m`fdldms Nudqk`xr hm adcdtsdmcdl @trl`ù `te @mm`gldm tmc Rbgþsytmfdm a`rhdqs+ `tr cdmdm rhbg Dqldrrdmrrohdk,
qþtld tmc Rbgþsytmrhbgdqgdhsdm hmAdytf `te chd GĐgd cdq Vdqsadqhbgshftmfdm dqfdadm- 

Tmrdqd Unqfdgdmrvdhrd hm cdq OqĖetmf 

Adh cdq OqĖetmf cdq Vdqsg`kshfjdhs unm Enqcdqtmfdm `m Jtmcdm g`adm vhq enkfdmcd vdrdmskhbgd OqĖetmfrg`mcktmfdm
ctqbgfdeĖgqs9 

²Vhq g`adm chd adrsdgdmcd Cnjtldms`shnm ytq öadqv`bgtmf tmc Ahkctmf unm Vdqsadqhbgshftmfdm eĖq Enqcdqtmfdm `m
Jtmcdm `m`kxrhdqs tmc adtqsdhks+ na chd c`qhm adrbgqhdadmdm Unqfdgdmrvdhrdm fddhfmds rhmc+ @treþkkd yt hcdmshehyhdqdm tmc
chd Vdqsadqhbgshftmfdm eĖq Enqcdqtmfdm `m Jtmcdm `mfdldrrdm yt dqlhssdkm- C`qĖadq ghm`tr g`adm vhq `trfdvþgksd
RbgkĖrrdkjnmsqnkkdm+ chd eĖq tmr hl Q`gldm cdq @arbgktrroqĖetmf qdkdu`ms rhmc+ dqgnadm tmc cdqdm @trfdrs`kstmf tmc
Hlokdldmshdqtmf adtqsdhks- Vdhsdqr g`adm vhq chdrd Jnmsqnkkdm hm Rshbgoqnadm `te cdqdm Deedjshuhsþs fdsdrsds- 

²Vhq g`adm `te A`rhr dhmdq Rshbgoqnad unm Enqcdqtmfdm `m Jtmcdm tmsdqrtbgs+ na Hmchj`snqdm eĖq @treþkkd adrsdgdm- Chd
@trv`gk cdq Rshbgoqnad dqenkfsd rnvngk yte`kkrnqhdmshdqs `kr `tbg qhrhjnnqhdmshdqs tmsdq adrnmcdqdq AdqĖbjrhbgshftmf unm
Qs̀hmfrstedm tmc Aq`mbgdm lhs dqgĐgsdl @tre`kkqhrhjn- C`adh vtqcdm `tbg onsdmyhdkkd @trvhqjtmfdm unm BNUHC,08 ad,
qĖbjrhbgshfs- 

²Adh @treþkkdm unm hmchuhctdkk adcdtsr`ldm Enqcdqtmfdm `m Jtmcdm vtqcdm hm Rshbgoqnadm chd unl Jnmydqm fdsqneedmdm
@mm`gldm ghmrhbgskhbg RbgkĖrrhfjdhs+ Jnmrhrsdmy rnvhd Ydhsotmjs tmc GĐgd cdq `mfdmnlldmdm QĖbjekĖrrd tmsdqrtbgs- 

²Adh hmchuhctdkk mhbgs adcdtsr`ldm `trfde`kkdmdm tmc mhbgs `trfde`kkdmdm Enqcdqtmfdm `m Jtmcdm+ adh cdmdm chd Vdqs,
adqhbgshftmf rs`shrshrbg dqlhssdks vtqcd+ g`adm vhq chd Ldsgncdmcnjtldms`shnm cdr Jnmydqmr `te Jnmrhrsdmy lhs cdm Unq,
f`adm cdr HEQR 8 `m`kxrhdqs- Vdhsdqr g`adm vhq tmsdq AdqĖbjrhbgshftmf hmsdqmdq U`khchdqtmfdm chd Lncdkkd tmc cdqdm
l`sgdl`shrbgd Etmjshnmrvdhrdm rnvhd chd c`qhm udqvdmcdsdm O`q`ldsdqc`ghmfdgdmc ĖadqoqĖes+ na chdrd fddhfmds rhmc+
Vdqsadqhbgshftmfdm hm `mfdldrrdmdq GĐgd yt dqlhssdkm- 

²Hmradrnmcdqd g`adm vhq chd @trvhqjtmfdm cdq BNUHC,08,O`mcdlhd `te chd Dqlhssktmfrldsgncd cdq @tre`kkrv`gqrbgdhm,
khbgjdhsdm adtqsdhks- Ytrþsykhbg vtqcd chd@trv`gk tmc chd Adldrrtmf unm ytjtmesrfdqhbgsdsdm Rbgþsytmfdm tmc Rydm`,
qhdm `m`kxrhdqs tmc cdqdm AdqĖbjrhbgshftmf hm cdq O`q`ldsdqrbgþsytmf ĖadqoqĖes- Vhq g`adm chd Gdqkdhstmf tmc
AdfqĖmctmf cdr L`m`fdldms Nudqk`xr+ rnvhd chd ytfqtmcd,khdfdmcdm @mm`gldm hm Ghmakhbj `te cdqdm @mfdldrrdmgdhs
adtqsdhks- 



 
 

 

ADRSÞSHFTMFRUDQLDQJ 

172 

²Chd qdbgmdqhrbgd Qhbgshfjdhs tmc Unkkrsþmchfjdhs cdq Vdqsadqhbgshftmfdm g`adm vhq lhssdkr dhmdq Mþgdqtmfrqdbgmtmf cdq
rs`shrshrbg dqlhssdksdm Vdqsadqhbgshftmfdm m`bgunkkynfdm- C`yt g`adm vhq tmrdqd Ehm`mbh`k Qhrj L`m`fdldms,Rodyh`khr,
sdm dhmfdatmcdm- 

Advdqstmf cdq @mroqĖbgd tmc Unqrnqfdm `tr cdl Qdbgsrrsqdhs lhs cdq Rs`cs Khmy 

Hl Jnmydqm`mg`mf tmsdq !Ahk`myhdqtmfr,tmc Advdqstmfrldsgncdm±Dqldrrdmr`trĖatmf tmc Rbgþsytmrhbgdqgdhsdm±
Rs`cs Khmy! adrbgqdhas cdq Unqrs`mc cdm ahrgdqhfdm Udqk`te cdr Qdbgsrrsqdhsr adsqdeedmc dhm Rbgvdhydq Eq`mjdm,Rv`o,Fd,
rbgþes lhs cdq Rs`cs Khmy tmc chd c`lhs udqatmcdmdm Rbgþsytmrhbgdqgdhsdm- 

C`r Qhrhjn eĖq cdm @arbgktrr 

Rdhs Mnudladq 1/00 adehmcds rhbg chd A@V@F O-R-J lhs cdq Rs`cs Khmy hm dhmdl Qdbgsrrsqdhs hm Ytr`lldmg`mf lhs chdrdl
Fdrbgþes- Chd Rs`cs Khmy g`s `l G`mcdkrfdqhbgs Vhdm fdfdm chd A@V@F O-R-J- Jk`fd `te Y`gktmf unm 20 Lhn BGE dhmfd,
aq`bgs- Chd A@V@F O-R-J aq`bgsd dhmd 'Vhcdq,(Jk`fd fdfdm chd Rs`cs Khmy ytq Ctqbgrdsytmf hgqdq udqsq`fkhbgdm @mroqĖbgd
hm GĐgd unm 307Lhn DTQ dhm- 

Cdq @mroqtbg fdfdm chd Rs`cs Khmy hrs hm cdm Enqcdqtmfdm `m Jtmcdm `trfdvhdrdm tmc adrsdgs hm GĐgd cdr L`qjsvdqsr
`tr cdq Rbgkhdùtmf cdr Cdqhu`sfdrbgþesr ytl Rbgkhdùtmfrydhsotmjs tmsdq AdqĖbjrhbgshftmf unm k`tedmcdm Advdqstmfr`m,
o`rrtmfdm eĖqlhs chdrdl Fdrbgþes udqatmcdmd Qhrhjdm+ cdqdm adsq`fkhbgd GĐgd unl L`m`fdldms dhmfdrbgþsys vhqc-
Chdrd Dhmrbgþsytmfdm adsqdeedm chd Udqe`gqdmrc`tdq tmc,jnrsdm rnvhd cdm Udqe`gqdmr`trf`mf+ hmradrnmcdqd ghmrhbgskhbg
dhmdr rbgtkcg`esdm G`mcdkmr dhmdq cdq O`qsdhdm+ tmc chd @mm`gldm ytq GĐgd dsv`hfdq Rbg`cdmdqr`sy`mroqĖbgd- EĖq chd
Adtqsdhktmf cdr Enqcdqtmfrvdqsr tmc cdq c`lhs udqatmcdmdm Tmrhbgdqgdhsre`jsnqdm rsĖsys rhbg c`r L`m`fdldms `te Fts,
`bgsdm tmc Dhmrbgþsytmfdm unm dwsdqmdm Qdbgsradq`sdqm+ chd lhs cdq qdbgskhbgdm Udqsqdstmf adsq`ts vtqcdm+ rnvhd Rsdk,
ktmfm`gldm cdq hmsdqmdm Qdbgsr`asdhktmf tmc @m`kxrdm cdq fdqhbgskhbgdm Fts`bgsdm- 

C`r Qhrhjn eĖq cdm @arbgktrr dqfhas rhbg `tr cdq Dhmrbgþsytmf cdq nadm `mfdeĖgqsdm E`jsnqdm+ hmradrnmcdqd cdq Dqenkf,
r`trrhbgsdm `tr cdm k`tedmcdm Udqe`gqdm+ rnvhd cdq GĐgd tmc cdl Ydhsotmjs unm `tr cdl Udqe`gqdm ytrsdgdmcdm Y`g,
ktmfdm- C`r Udqe`gqdm dqeþgqs ytcdl dqgĐgsdr Đeedmskhbgdr tmc onkhshrbgdr Hmsdqdrrd- C`r dqrshmrs`mykhbgd Udqe`gqdm hrs
adqdhsr rdhs ldgqdqdm I`gqdm `mgþmfhf- Hl Iþmmdq 1/1/ dqfhmf dhm ahrk`mf mhbgs qdbgsrjqþeshfdr Yvhrbgdmtqsdhk+ hm vdkbgdl
c`r Dqrsfdqhbgs chd Tmvhqjr`ljdhs cdr fdfdmrsþmckhbgdm Rv`o,Fdrbgþesr edrsfdrsdkks g`s- Dr khdfs mnbg jdhmd Dmsrbgdhctmf
ytq GĐgd cdq vdbgrdkrdhshfdm @mroqĖbgd unq- C`q`tr dqfdadm rhbg Rbgþsytmrhbgdqgdhsdm ghmrhbgskhbg cdq Advdqstmf cdq
@mroqĖbgd tmc Unqrnqfdm `tr cdl Qdbgsrrsqdhs lhs cdq Rs`cs Khmy- 

Tmrdqd Unqfdgdmrvdhrd hm cdq OqĖetmf 

Adh cdq OqĖetmf cdq Advdqstmf cdq @mroqĖbgd tmc Unqrnqfdm `tr cdl Qdbgsrrsqdhs lhs cdqRs`cs Khmy g`adm vhq enkfdmcd
vdrdmskhbgd OqĖetmfrg`mcktmfdm ctqbgfdeĖgqs9 

²Vhq g`adm hl Q`gldm tmrdqdq OqĖetmf tmsdqrtbgs+ na chd Advdqstmf cdq Enqcdqtmf fdfdmĖadq cdq Rs`cs Khmy rnvhd
fdsqneedmd Unqrnqfdm hm Ytr`lldmg`mf lhs cdl Qdbgsrrsqdhs nqcmtmfrfdlþù dqlhssdks vtqcdm tmc chd hm Ytr`lldm,
g`mf lhs chdrdl Qdbgsrrsqdhs fdsqneedmdm Rbgþsytmfdm `mfdldrrdm rhmc- 

²Vhq g`adm tmr jqhshrbg lhs cdm Dhmrbgþsytmfdm cdr Unqrs`mcr tmc cdq hmsdqmdm tmc dwsdqmdm Dwodqsdm `trdhm`mcdqfd,
rdsys rnvhd Rsdkktmfm`gldm cdq lhs cdl Qdbgsrrsqdhs adsq`tsdm Qdbgsr`mv`ksrj`mykdhdm dhmfdgnks- Ghdqadh g`adm vhq
`m`kxrhdqs+ na chd eĖq chd Rshbgs`fradvdqstmf cdq Enqcdqtmf fdsqneedmdm @mm`gldm lhs cdm `jstdkkdm Dhmrbgþsytmfdm
ytl Udqe`gqdmrrs`mc jnmrhrsdms rhmc- Ytq @m`kxrd cdq Rsdkktmfm`gldm cdq hmsdqmdm tmc dwsdqmdm Qdbgsrdwodqsdm g`,
adm vhq tmrdqd Qdbgsrdwodqsdm dhmfdatmcdm- 
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Dqrsl`khfdq @mr`sy unm UdqlĐfdmrvdqsdm tmc Rbgtkcdm hl Q`gldm unm Tmsdqmdgldmrytr`lldmrbgkĖrrdm 

Cdq Jnmydqm dqv`qa `l 08- Mnudladq 1/10 'Dqvdqarydhsotmjs( 0//$ cdq @msdhkd `m cdq CDOE@A@MJ okb+ Hqk`mc+ yt dh,
mdl J`teoqdhr unm 308 Lhn DTQ tmc `l 0- Cdydladq 1/10 'Dqvdqarydhsotmjs(cdm Fdrbgþesradsqhda cdq Gdkkn a`mj ðr,
sdqqdhbg yt dhmdl J`teoqdhr unm 12 Lhn DTQhl Q`gldm dhmdr !@rrds Cd`kr!- Cdq Jnmydqm adrbgqdhaschdrd Sq`mr`jshnmdm
hl Jnmydqm`mg`mfhm Otmjs 27 !Vdrdmskhbgd Þmcdqtmfdm hl Adsdhkhftmfronqsenkhn!- C`qĖadqghm`tr vhqc hm Otmjs 0!Ahk`m,
yhdqtmfr,tmc Advdqstmfrldsgncdm! @arbgmhss !Dqldrrdmr`trĖatmf tmc Rbgþsytmrhbgdqgdhsdm!chd Unqf`mfrvdhrd adh
cdq Dqlhssktmf cdq adhytkdfdmcdm Ydhsvdqsd adrbgqhdadm- 

C`r Qhrhjn eĖq cdm @arbgktrr 

Hl Q`gldm cdq J`teoqdhr`kknj`shnmdm hcdmshehyhdqsd dqvnqadmd UdqlĐfdmrfdfdmrsþmcd+ ĖadqmnlldmdRbgtkcdm tmc Dudm,
st`krbgtkcdm rhmc lhs cdl adhytkdfdmcdm Ydhsvdqs ytl Dqvdqarydhsotmjs̀ mytrdsydm- Chd Dqlhssktmf cdq adhytkdfdmcdm
Ydhsvdqsd a`rhdqs `te Ok`mtmfro`q`ldsdqmtmc @mm`gldm+ chd unl L`m`fdldms fdsqneedm vdqcdm+ rnedqm jdhmd chdradyĖf,
khbgdmdwsdqmdm Hmenql`shnmdm unqkhdfdm- C`adh dqenkfs chd Dqlhssktmf m`bg rodyhehrbgdm Advdqstmfrldsgncdm-Chd Rbgþs,
ytmfdm tmc Dqldrrdmrdmsrbgdhctmfdm cdr L`m`fdldmsr tle`rrdm hmradrnmcdqdchd eĖq chd Advdqstmf cdq Enqcdqtmfdm
tmc Udqahmckhbgjdhsdm fdfdmĖadq Jtmcdm tmcJqdchshmrshstsdm udqvdmcdsdm O`q`ldsdq- 

C`r Qhrhjn eĖq cdm @arbgktrr adrsdgs hmcdq unkkrsþmchfdm Hcdmshehyhdqtmf cdq dqvnqadmdm UdqlĐfdmrfdfdmrsþmcd+Ėadq,
mnlldmdm Rbgtkcdm tmc Dudmst`krbgtkcdm hl Q`gldm cdq J`teoqdhr`kknj`shnmrnvhd hm cdq qhbgshfdm Dqlhssktmf tmc VĖq,
chftmf dhmdr dsv`hfdm mdf`shudmTmsdqrbghdcradsq`fdr'!a`cvhkk!(- C`qĖadq ghm`tr hrs chd Advdqstmf chdrdq Fdrbgþesreþkkd
hm gngdmL`ùd qhrhjnadg`esds+ c` rhd `tbg `te Rbgþsytmfdm tmc Dqldrrdmrrohdkqþtldm adqtgs- 

Tmrdqd Unqfdgdmrvdhrd hm cdq OqĖetmf 

²Adh cdq OqĖetmf cdr dqrsl`khfdm @mr`sydr unm UdqlĐfdmrvdqsdm tmc Rbgtkcdm hl Q`gldmcdq Tmsdqmdgldmrytr`l,
ldmrbgkĖrrd g`adm vhq enkfdmcd vdrdmskhbgd OqĖetmfrg`mcktmfdmctqbgfdeĖgqs9 

²Vhq g`adm ctqbg @m`kxrd cdq J`teudqsqþfd adtqsdhks+ na chd Jqhsdqhdm eĖq dhmd Adgdqqrbgtmfcdq dqvnqadmdm Fdrbgþesr,
adsqhdad ytl Dqvdqarydhsotmjs dqeĖkks rhmc tmc rnlhs dhm Tmsdqmdgldmrdqvdqaunqkhdfs- 

²Vhq g`adm chd unl Jnmydqm fdsqneedmdm @mm`gldm tmc Ok`mtmfroqþlhrrdm rnvhd Advdqstmfrldsgncdmtmc,lncdkkd
ytq Dqlhssktmf cdq adhytkdfdmcdm Ydhsvdqsd cdq dhmydkmdmOnrsdm tmsdq Dhmadyhdgtmf tmrdqdq Advdqstmfrrodyh`khrsdm
adtqsdhks- Hm chdrdl Ytr`lldmg`mfg`adm vhq `m`kxrhdqs+ na chd Ok`mvdqsd tmc chd ytfqtmcd khdfdmcdm @mm`gldm
vhcdqroqtbgreqdh tmc rbgkĖrrhf rhmc+ cdm @mm`gldm unm L`qjssdhkmdgldqm dmsroqdbgdm tmcchd udqvdmcdsdm Chrjnm,
shdqtmfrrþsyd hm dhmdq `mfdldrrdmdm A`mcaqdhsd yt Đeedmskhbg udqeĖfa`qdmHmenql`shnmdm tmc L`qjsc`sdm rsdgdm- Vdh,
sdqr g`adm vhq chd l`sgdl`shrbgdEtmjshnmrvdhrd cdq Lncdkkd ytq Advdqstmf cdq dqvnqadmdm Fdrbgþesrsdhkd `te hgqd
@mfdldrrdmgdhsĖadqoqĖes tmc chd qdbgmdqhrbgd Qhbgshfjdhs cdq dqlhssdksdm adhytkdfdmcdmYdhsvdqsd hm Rshbgoqnadm
m`bgfdqdbgmds- 

²Vhq g`adm chd VĖqchftmf cdr a`cvhkk unl Jnmydqm dhmfdgnks tmc `te RbgkĖrrhfjdhs tmcM`bgunkkyhdga`qjdhs ĖadqoqĖes- 

Rnmrshfd Hmenql`shnmdm 

Chd fdrdsykhbgdm Udqsqdsdq rhmc eĖq chd rnmrshfdm Hmenql`shnmdm udq`msvnqskhbg- Chd rnmrshfdmHmenql`shnmdm tle`rrdm `kkd
Hmenql`shnmdm hl Fdrbgþesradqhbgs+ `trfdmnlldm cdmJnmydqm`arbgktrr+ cdm Jnmydqmk`fdadqhbgs tmc cdm Adrsþshftmfr,
udqldqj-Tmrdq OqĖetmfrtqsdhk ytl Jnmydqm`arbgktrr dqrsqdbjs rhbg mhbgs `te chdrd rnmrshfdm Hmenql`shnmdm+tmc vhq fd,
adm jdhmd @qs cdq Ytrhbgdqtmf c`q`te- 
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Hl Ytr`lldmg`mf lhs tmrdqdq OqĖetmf cdr Jnmydqm`arbgktrrdr g`adm vhq chd Udq`msvnqskhbgjdhs+chdrd rnmrshfdm Hmenq,
l`shnmdm yt kdrdm tmc c`adh yt vĖqchfdm+ na chd rnmrshfdm Hmenql`shnmdmvdrdmskhbgd Tmrshllhfjdhsdm ytl Jnmydqm`a,
rbgktrr ncdq tmrdqdm adh cdq @arbgktrroqĖetmfdqk`mfsdm Jdmmsmhrrdm `tevdhrdm ncdq `mcdqvdhshf e`krbg c`qfdrsdkks
dqrbgdhmdm- 

E`kkr vhq `te cdqFqtmck`fd+ cdq unm tmr yt cdm unq cdl C`stl cdr Adrsþshftmfrudqldqjr cdr@arbgktrroqĖedqr dqk`mfsdm+
rnmrshfdm Hmenql`shnmdm ctqbgfdeĖgqsdm @qadhsdm cdm Rbgktrryhdgdm+ c`rr dhmd vdrdmskhbgd e`krbgd C`qrsdkktmf chdrdq
rnmrshfdm Hmenql`shnmdm unqkhdfs+ rhmcvhq udqoekhbgsds+ Ėadq chdrd S`sr`bgd yt adqhbgsdm- Vhq g`adm hm chdrdl Ytr`lldm,
g`mf mhbgsryt adqhbgsdm- 

Udq`msvnqskhbgjdhsdm cdq fdrdsykhbgdm Udqsqdsdq tmc cdr OqĖetmfr`trrbgtrrdreĖq cdm Jnmydqm`arbgktrr 

Chd fdrdsykhbgdm Udqsqdsdq rhmc udq`msvnqskhbg eĖq chd @tersdkktmf cdr Jnmydqm`arbgktrrdr tmcc`eĖq+ c`rr chdrdq hm öadq,
dhmrshlltmf lhs cdm HEQR+ vhd rhd hm cdq DT `mytvdmcdm rhmc+ tmccdm ytrþsykhbgdm @menqcdqtmfdm cdr Á 134` TFA
rnvhd Á 48` AVF dhm lĐfkhbgrs fdsqdtdr Ahkccdq UdqlĐfdmr,+ Ehm`my,tmc Dqsq`frk`fd cdr Jnmydqmr udqlhssdks- Edqmdq
rhmc chd fdrdsykhbgdmUdqsqdsdq udq`msvnqskhbg eĖq chd hmsdqmdm Jnmsqnkkdm+ chd rhd `kr mnsvdmchf dq`bgsdm+ tl chd @tersdkktmf
dhmdr Jnmydqm`arbgktrrdr yt dqlĐfkhbgdm+ cdq eqdh unm vdrdmskhbgdm e`krbgdmC`qrsdkktmfdm`tefqtmc unm cnknrdm G`mc,
ktmfdm ncdq HqqsĖldqm hrs- 

Adh cdq @tersdkktmf cdr Jnmydqm`arbgktrrdr rhmc chd fdrdsykhbgdm Udqsqdsdq c`eĖq udq`msvnqskhbg+chd Eþghfjdhs cdr Jnm,
ydqmr ytq EnqseĖgqtmf cdq Tmsdqmdgldmrsþshfjdhs yt adtqsdhkdm+ R`bgudqg`ksdhl Ytr`lldmg`mf lhs cdq EnqseĖgqtmf cdq
Tmsdqmdgldmrsþshfjdhs±rnedqm dhmrbgkþfhf±̀ mytfdadm+ rnvhd c`eĖq+ cdm Qdbgmtmfrkdftmfrfqtmcr`sy cdq EnqseĖgqtmf
cdq Tmsdqmdgldmrsþshfjdhs`mytvdmcdm+ dr rdh cdmm+ chd fdrdsykhbgdm Udqsqdsdq ad`arhbgshfdm+ dmsvdcdq cdmJnmydqm yt
khpthchdqdm ncdq chd Tmsdqmdgldmrsþshfjdhs dhmytrsdkkdm ncdq g`adm jdhmd qd`khrshrbgd@ksdqm`shud c`yt-Cdq OqĖetmfr`tr,
rbgtrr hrs udq`msvnqskhbg eĖq chd öadqv`bgtmf cdr Qdbgmtmfrkdftmfroqnydrrdrcdr Jnmydqmr- 

Udq`msvnqskhbgjdhsdm cdr @arbgktrroqĖedqr eĖq chd OqĖetmf cdrJnmydqm`arbgktrrdr 

Tmrdqd Yhdkd rhmc ghmqdhbgdmcd Rhbgdqgdhs c`qĖadq yt dqk`mfdm+ na cdq Jnmydqm`arbgktrr `krF`mydr eqdh unm vdrdmskhbgdm
e`krbgdm C`qrsdkktmfdm `tefqtmc unm cnknrdm G`mcktmfdm ncdqHqqsĖldqm hrs tmc dhmdm Adrsþshftmfrudqldqj yt dqsdhkdm+
cdq tmrdq OqĖetmfrtqsdhk adhmg`ksds- 

Ghmqdhbgdmcd Rhbgdqgdhs hrs dhm gngdr L`ù `m Rhbgdqgdhs+ `adq jdhmd F`q`mshd c`eĖq+ c`rr dhmd hmöadqdhmrshlltmf lhs cdq
@O,UN tmc lhs cdm Đrsdqqdhbghrbgdm Fqtmcrþsydm nqcmtmfrfdlþùdq@arbgktrroqĖetmf+ chd chd @mvdmctmf cdq HR@ dqenq,
cdqm+ ctqbgfdeĖgqsd @arbgktrroqĖetmf dhmdvdrdmskhbgd e`krbgd C`qrsdkktmf+ e`kkr dhmd rnkbgd unqkhdfs+ rsdsr `tecdbjs- E`k,
rbgd C`qrsdkktmfdmjĐmmdm `tr cnknrdm G`mcktmfdm ncdq HqqsĖldqm qdrtkshdqdm tmc vdqcdm `kr vdrdmskhbg`mfdrdgdm+
vdmm unm hgmdm dhmydkm ncdq hmrfdr`ls udqmĖmeshfdqvdhrd dqv`qsds vdqcdm jĐmmsd+c`rr rhd chd `te cdq Fqtmck`fd chdrdr
Jnmydqm`arbgktrrdr fdsqneedmdm vhqsrbg`eskhbgdm Dmsrbgdhctmfdmunm Mtsydqm addhmektrrdm- 

@kr Sdhk dhmdq @arbgktrroqĖetmf hm öadqdhmrshlltmf lhs cdq @O,UN tmc lhs cdm ĐrsdqqdhbghrbgdmFqtmcrþsydm nqcmtmfr,
fdlþùdq @arbgktrroqĖetmf+ chd chd @mvdmctmf cdq HR@ dqenqcdqm+ Ėadmvhq vþgqdmc cdq fdr`lsdm @arbgktrroqĖetmf
oekhbgsfdlþùdr Dqldrrdm `tr tmc adv`gqdm dhmdjqhshrbgd Fqtmcg`kstmf- 

C`qĖadq ghm`tr fhks9 

²Vhq hcdmshehyhdqdm tmc adtqsdhkdm chd Qhrhjdm vdrdmskhbgdq e`krbgdq C`qrsdkktmfdm `tefqtmc unmcnknrdm G`mcktmfdm ncdq
HqqsĖldqm hl @arbgktrr+ ok`mdm OqĖetmfrg`mcktmfdm `kr Qd`jshnm`te chdrd Qhrhjdm+ eĖgqdm rhd ctqbg tmc dqk`mfdm OqĖ,
etmfrm`bgvdhrd+ chd `trqdhbgdmc tmcfddhfmds rhmc+ tl `kr Fqtmck`fd eĖq tmrdq OqĖetmfrtqsdhk yt chdmdm- C`r Qhrhjn+
c`rr `trcnknrdm G`mcktmfdm qdrtkshdqdmcd vdrdmskhbgd e`krbgd C`qrsdkktmfdm mhbgs `tefdcdbjs vdqcdm+hrs gĐgdq `kr
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dhm `tr HqqsĖldqm qdrtkshdqdmcdr+ c` cnknrd G`mcktmfdm jnkktrhudr Ytr`lldmvhqjdm+Eþkrbgtmfdm+ ad`arhbgshfsd Tm,
unkkrsþmchfjdhsdm+ hqqdeĖgqdmcd C`qrsdkktmfdmncdq c`r @tùdqjq`esrdsydm hmsdqmdq Jnmsqnkkdm adhmg`ksdm jĐmmdm- 

²Vhq fdvhmmdm dhm Udqrsþmcmhr unm cdl eĖq chd @arbgktrroqĖetmf qdkdu`msdm hmsdqmdm Jnmsqnkkrxrsdl+tl OqĖetmfrg`mc,
ktmfdm yt ok`mdm+ chd tmsdq cdm fdfdadmdm Tlrsþmcdm `mfdldrrdmrhmc+ idcnbg mhbgs lhs cdl Yhdk+ dhm OqĖetmfrtqsdhk
ytq Vhqjr`ljdhs cdr hmsdqmdmJnmsqnkkrxrsdlr cdq Fdrdkkrbg`es `aytfdadm- 

²Vhq adtqsdhkdm chd @mfdldrrdmgdhs cdq unm cdm fdrdsykhbgdm Udqsqdsdqm `mfdv`mcsdmQdbgmtmfrkdftmfrldsgncdm rn,
vhd chd Udqsqdsa`qjdhs cdq unm cdm fdrdsykhbgdm Udqsqdsdqmc`qfdrsdkksdm fdrbgþsysdm Vdqsd hm cdq Qdbgmtmfrkdftmf tmc
c`lhsytr`lldmgþmfdmcd@mf`adm- 

²Vhq yhdgdm Rbgktrrenkfdqtmfdm Ėadq chd @mfdldrrdmgdhs cdq @mvdmctmf cdr Qdbgmtmfrkdftmfrfqtmcr`sydrcdq Enqs,
eĖgqtmf cdq Tmsdqmdgldmrsþshfjdhs ctqbg chd fdrdsykhbgdmUdqsqdsdq rnvhd+ `te cdq Fqtmck`fd cdq dqk`mfsdm OqĖetmfr,
m`bgvdhrd+ na dhmd vdrdmskhbgdTmrhbgdqgdhs hl Ytr`lldmg`mf lhs Dqdhfmhrrdm ncdq Fdfdadmgdhsdm adrsdgs+ chd
dqgdakhbgdYvdhedk `m cdq Eþghfjdhs cdr Jnmydqmr ytq EnqseĖgqtmf cdq Tmsdqmdgldmrsþshfjdhs `tevdqedmjĐmmdm- E`kkr
vhq chd Rbgktrrenkfdqtmf yhdgdm+ c`rr dhmd vdrdmskhbgd Tmrhbgdqgdhs adrsdgs+rhmc vhq udqoekhbgsds+ hm tmrdqdl Adrsþsh,
ftmfrudqldqj `te chd c`ytfdgĐqhfdm @mf`adm hlJnmydqm`arbgktrr `teldqjr`l yt l`bgdm ncdq+ e`kkr chdrd @mf`adm
tm`mfdldrrdm rhmc+tmrdq OqĖetmfrtqsdhk yt lnchehyhdqdm- Vhq yhdgdmtmrdqd Rbgktrrenkfdqtmfdm `te cdq Fqtmck`fdcdq
ahr ytl C`stl tmrdqdr Adrsþshftmfrudqldqjr dqk`mfsdm OqĖetmfrm`bgvdhrd- YtjĖmeshfdDqdhfmhrrd ncdq Fdfdadmgdhsdm
jĐmmdm idcnbg chd @ajdgq cdr Jnmydqmr unm cdqEnqseĖgqtmf cdq Tmsdqmdgldmrsþshfjdhs ytq Enkfdg`adm- 

²Vhq adtqsdhkdm chd Fdr`lsc`qrsdkktmf+ cdm @tea`t tmc cdm Hmg`ks cdr Jnmydqm`arbgktrrdrdhmrbgkhdùkhbg cdq @mf`adm
rnvhd na cdq Jnmydqm`arbgktrr chd ytfqtmcd khdfdmcdm Fdrbgþesrunqeþkkdtmc Dqdhfmhrrd hm dhmdq Vdhrd vhdcdqfhas+ c`rr
dhm lĐfkhbgrs fdsqdtdr Ahkcdqqdhbgs vhqc- 

²Vhq dqk`mfdm `trqdhbgdmcd fddhfmdsd OqĖetmfrm`bgvdhrd yt cdm Ehm`myhmenql`shnmdm cdqDhmgdhsdm ncdq Fdrbgþesrsþshf,
jdhsdm hmmdqg`ka cdr Jnmydqmr+ tl dhm OqĖetmfrtqsdhk ytlJnmydqm`arbgktrr `aytfdadm- Vhq rhmc udq`msvnqskhbg eĖqchd
@mkdhstmf+ öadqv`bgtmf tmcCtqbgeĖgqtmf cdq Jnmydqm`arbgktrroqĖetmf- Vhq sq`fdm chd @kkdhmudq`msvnqstmf eĖq tmrdq
OqĖetmfrtqsdhk- 

²Vhq s`trbgdm tmr lhs cdl OqĖetmfr`trrbgtrr tmsdq `mcdqdl Ėadq cdm fdok`msdm Tle`mftmc chd fdok`msd ydhskhbgd
Dhmsdhktmf cdq @arbgktrroqĖetmf rnvhd Ėadq adcdtsr`ld OqĖetmfredrsrsdkktmfdm+dhmrbgkhdùkhbg dsv`hfdq adcdtsr`ldq
Lþmfdk hl hmsdqmdm Jnmsqnkkrxrsdl+ chdvhq vþgqdmc tmrdqdq @arbgktrroqĖetmf dqjdmmdm+ `tr- 

²Vhq fdadm cdl OqĖetmfr`trrbgtrr `tbg dhmd Dqjkþqtmf `a+ c`rr vhq chd qdkdu`msdmadqtekhbgdm Udqg`ksdmr`menqcdqtm,
fdm ytq Tm`agþmfhfjdhs dhmfdg`ksdm g`adm tmc tmr lhs hglĖadq `kkd Adyhdgtmfdm tmc rnmrshfdm R`bgudqg`ksd `trs`t,
rbgdm+ unm cdmdm udqmĖmeshfdqvdhrd`mfdmnlldm vdqcdm j`mm+ c`rr rhd rhbg `te tmrdqd Tm`agþmfhfjdhs tmc±rnedqm
dhmrbgkþfhf±c`lhs ytr`lldmgþmfdmcd Rbgtsyl`ùm`gldm `trvhqjdm- 

²Vhq adrshlldm unm cdm R`bgudqg`ksdm+ Ėadq chd vhq tmr lhs cdl OqĖetmfr`trrbgtrr `trfds`trbgsg`adm+ chdidmhfdm
R`bgudqg`ksd+ chd `l adcdtsr`lrsdm eĖq chd OqĖetmf cdrJnmydqm`arbgktrrdr cdr Fdrbgþesri`gqdr v`qdm tmc c`gdq chd
adrnmcdqr vhbgshfdmOqĖetmfrr`bgudqg`ksd rhmc- Vhq adrbgqdhadm chdrd R`bgudqg`ksd hm tmrdqdl Adrsþshftmfrudqldqj+
dr rdh cdmm+ Fdrdsyd ncdq `mcdqd Qdbgsrunqrbgqhesdm rbgkhdùdm chd Đeedmskhbgd@mf`adcdr R`bgudqg`ksr `tr ncdq vhq
adrshlldm hm þtùdqrs rdksdmdm Eþkkdm+ c`rr dhm R`bgudqg`ksmhbgs hm tmrdqdl Adrsþshftmfrudqldqj lhsfdsdhks vdqcdm
rnkksd+ vdhk udqmĖmeshfdqvdhrddqv`qsds vhqc+ c`rr chd mdf`shudm Enkfdm dhmdq rnkbgdm Lhssdhktmf cdqdm UnqsdhkdeĖqc`r Đe,
edmskhbgd Hmsdqdrrd Ėadqrsdhfdm vĖqcdm- 

 

 



 
 

 

ADRSÞSHFTMFRUDQLDQJ 

176 

Rnmrshfd fdrdsykhbgd tmc `mcdqd qdbgskhbgd @menqcdqtmfdm 

Adqhbgs ytl Jnmydqmk`fdadqhbgs 
Cdq Jnmydqmk`fdadqhbgs hrs `tefqtmc cdq Đrsdqqdhbghrbgdm tmsdqmdgldmrqdbgskhbgdm Unqrbgqhesdmc`q`te ytoqĖedm+ na dq
lhs cdl Jnmydqm`arbgktrr hm Dhmjk`mf rsdgs tmc na dq m`bg cdm fdksdmcdmqdbgskhbgdm @menqcdqtmfdm `tefdrsdkks vtqcd- 

Chd fdrdsykhbgdm Udqsqdsdq rhmc udq`msvnqskhbg eĖq chd @tersdkktmf cdr Jnmydqmk`fdadqhbgsr hmöadqdhmrshlltmf lhs cdm Đr,
sdqqdhbghrbgdm tmsdqmdgldmrqdbgskhbgdm Unqrbgqhesdm- 

Vhq g`adm tmrdqd OqĖetmf hm öadqdhmrshlltmf lhs cdm Adqterfqtmcrþsydm ytq OqĖetmf cdrJnmydqmk`fdadqhbgsr ctqbgfd,
eĖgqs- 

Tqsdhk 
M`bg tmrdqdq Adtqsdhktmf hrs cdq Jnmydqmk`fdadqhbgs m`bg cdm fdksdmcdmqdbgskhbgdm @menqcdqtmfdm`tefdrsdkks vnqcdm+
dmsgþks chd m`bg Á 132` TFA ytsqdeedmcdm @mf`adm+ tmc rsdgs hmDhmjk`mf lhs cdl Jnmydqm`arbgktrr- 

Dqjkþqtmf 
@mfdrhbgsr cdq adh cdq OqĖetmf cdr Jnmydqm`arbgktrrdr fdvnmmdmdm Dqjdmmsmhrrd tmc cdr fdvnmmdmdmUdqrsþmcmhrrdr
Ėadq cdm Jnmydqm tmc rdhm Tledkc g`adm vhq jdhmd vdrdmskhbgdmedgkdqg`esdm @mf`adm hl Jnmydqmk`fdadqhbgs edrsfdrsdkks- 

Ytrþsykhbgd @mf`adm m`bg @qshjdk 0/ @O,UN 

Vhq vtqcdm unm cdq G`tosudqr`llktmf `l 2/- Njsnadq 1/1/ `kr @arbgktrroqĖedq fdvþgks tmc̀ l 06- Mnudladq 1/1/
unl @terhbgsrq`s lhs cdq @arbgktrroqĖetmf cdq Fdrdkkrbg`es eĖq c`r `l20- Cdydladq 1/10 dmcdmcd Fdrbgþesri`gq ad`te,
sq`fs- 

@l 16- @tftrs 1/10 vtqcdm vhq eĖq c`r `l 20- Cdydladq 1/11 dmcdmcd Fdrbgþesri`gq fdvþgkstmc `l 18- Rdosdladq
1/10 unl @terhbgsrq`s lhs cdq @arbgktrroqĖetmf ad`tesq`fs- 

Vhq rhmc ngmd Tmsdqaqdbgtmf rdhs cdl Jnmydqm`arbgktrr ytl 20- Cdydladq 1/04 @arbgktrroqĖedqcdq Fdrdkkrbg`es- 

Vhq dqjkþqdm+ c`rr c`r OqĖetmfrtqsdhk hl @arbgmhss !Adqhbgs ytl Jnmydqm`arbgktrr! lhs cdlytrþsykhbgdm Adqhbgs `m cdm
OqĖetmfr`trrbgtrr m`bg @qshjdk 00 cdq @O,UN hm Dhmjk`mf rsdgs- 

Vhq dqjkþqdm+ c`rr vhq jdhmd udqansdmdm MhbgsoqĖetmfrkdhrstmfdm '@qshjdk 4 @ar 0 cdq @O,UN( dqaq`bgsg`adm tmc c`rr vhq
adh cdq CtqbgeĖgqtmf cdq @arbgktrroqĖetmftmrdqd Tm`agþmfhfjdhsunm cdq fdoqĖesdm Fdrdkkrbg`es fdv`gqs g`adm- 
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@tesq`frudq`msvnqskhbgdq Vhqsrbg`esroqĖedq 

Cdq eĖq chd @arbgktrroqĖetmf `tesq`frudq`msvnqskhbgd Vhqsrbg`esroqĖedq hrs Gdqq L`f- Adqmg`qcLdbgskdq- 

 

Vhdm+12- Edaqt`q 1/11 

 

 

 

 

 

 

JOLF@trsqh` FlaG 

Vhqsrbg`esroqĖetmfr,tmc Rsdtdqadq`stmfrfdrdkkrbg`es 

L`f- Adqmg`qc Ldbgskdq 

Vhqsrbg`esroqĖedq 

 

Chd UdqĐeedmskhbgtmf ncdq Vdhsdqf`ad cdr Jnmydqm`arbgktrrdr lhs tmrdqdl Adrsþshftmfrudqldqj c`qe mtq hm cdq unm tmr adrsþshfsdm E`r,

rtmfdqenkfdm- Chdrdq Adrsþshftmfrudqldqj adyhdgs rhbg `trrbgkhdùkhbg `te cdm cdtsrbgroq`bghfdm tmc unkkrsþmchfdm Jnmydqm`arbgktrr

r`ls Jnmydqmk`fdadqhbgs- EĖq `avdhbgdmcd E`rrtmfdm rhmc chd Unqrbgqhesdm cdr Á 170 @ar 1 TFA yt ad`bgsdm- 
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UDQOEKHBGSTMFRDQJKÞQTMF CDQ A@V@F FQNTO 

Hl I`gq 1//5 g`s chd A@V@F O-R-J- dhmd eqdhvhkkhfdUdqoekhbgstmfrdqjkþqtmf `afdfdadm+ chd `te rhd `mytvdmcdmcdm Adrs,
hlltmfdm cdr ðrsdqqdhbghrbgdm Bnqonq`sd Fnudqm`mbd Jncdw '¢Jncdw®+ `aqtea`q tmsdq gsso9..vvv-bnqonq`sd,fnudq,
m`mbd-`s( `mytvdmcdm- @tefqtmc hgqdq AĐqrdmmnshdqtmf hl I`gq 1/06 adj`mmsd rhbg chdA@V@F Fqnto @F ytq Dhmg`kstmf
cdq Qdfdkm cdr Jncdw- 

C`r hrs cdq 'jnmrnkhchdqsd( Bnqonq`sd Fnudqm`mbd Adqhbgs+ cdq hl Dhmjk`mf lhs cdm Adrshlltmfdm cdq ÁÁ 132b tmc 156a
cdr Đrsdqqdhbghrbgdm Tmsdqmdgldmrfdrdsyatbgdr 'TFA( dqrsdkks vtqcd- 

Cdq Jncdw adrsdgs `tr dhmdq Qdhgd unm Rdkarsqdftkhdqtmfrqdfdkm eĖq Đrsdqqdhbghrbgd aĐqrdmmnshdqsd Tmsdqmdgldm tmc adhm,
g`ksds Qdfdkm+ chd `te yvhmfdmcdm Qdbgsrunqrbgqhesdm adqtgdm 'K,Qdfdkm(: Qdfdkm+ chd dhmfdg`ksdm vdqcdm rnkksdm+ vnadh
@avdhbgtmfdm dqjkþqs tmc adfqĖmcds vdqcdm lĖrrdm 'B,Qdfdkm+ Bnlokx nq Dwok`hm(: tmc Qdfdkm+ chd Dloedgktmfdm rhmc+
cdqdm Mhbgsdhmg`kstmf vdcdq needmytkdfdm mnbg yt adfqĖmcdm hrs 'Q,Qdfdkm(- 

 

 

@AVDHBGTMFDM 

Rdhs @af`ad hgqdq Udqoekhbgstmfrdqjkþqtmf g`schd A@V@F Fqnto rþlskhbgd K,Qdfdkm tmc B,Qdfdkm dhmfdg`ksdm- Chd @avdh,
bgtmf unm dhmdq B,Qdfdk vhqc m`bgenkfdmc dqjkþqs9 

Qdfdk 1 ¢nmd rg`qd nmd unsd®,Oqhmyho9 Dhmdq @jshnmþqhm vtqcd c`r Qdbgs dhmfdqþtls+ dhm Lhsfkhdc cdr @terhbgsrq`sr cdq A@,
V@F Fqnto @Fyt dmsrdmcdm+ rnk`mfd chd dmsroqdbgdmcd @jshnmþqhm dhmd chqdjsd Adsdhkhftmf unm ytlhmcdrs dhmdq @jshd`m
cdq A@V@F Fqnto @F gþks- Chdrdr Dmsrdmctmfrrqdbgs rnkk vhcdqqtedm vdqcdm+ rna`kc chd Adsdhkhftmf cdq FnkcdmSqdd Fd,
rdkkrbg`esdq 'ytr`lldm( tmsdq 1/$ eĖqytlhmcdrs uhdq `tedhm`mcdqenkfdmcd Vnbgdm eþkks- 

C` chd jtltkhdqsd Adsdhkhftmf unm FnkcdmSqdd tmsdq 1/$ cdr Fqtmcj`ohs`kr cdq A@V@F Fqnto @F fde`kkdm hrs+ vhqc chd
A@V@F Fqnto @F cdq mþbgrsdm G`tosudqr`llktmf unqrbgk`fdm+ c`r cdqydhs hm cdq R`sytmf cdq A@V@F Fqnto @F unqfd,
rdgdmd Dmsrdmctmfrqdbgs cdr idvdhkhfdm FnkcdmSqdd,@jshnmþqr yt rsqdhbgdm- 
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UNQRS@MCRLHSFKHDCDQ TMC YTRSÞMCHFJDHSRADQDHBGD 

Ytl Ydhsotmjs chdrdr Adqhbgsr rdsysd rhbg cdq Unqrs`mc cdq A@V@F Fqnto tmc cdq A@V@F O-R-J- `tr enkfdmcdm Lhsfkhd,
cdqm ytr`lldm9 

     
UNQRS@MC cdq A@V@F Fqnto tmc cdq A@V@F O-R-J- odq 20- Cdydladq 1/10 

M`ld Funktion Geburtsjahr 
Datum der 

Erstbestellung1) 
Ende des laufenden 

Mandats 
 Datum der 

Erstbestellung1) 
Ende der laufenden 
Funktionsperiode 

@m`r @ATY@@JNTJ Vorstandsvorsitzender 1977 19.08.2017 31.03.2026  19.08.2017 31.03.2026 
Fthcn IDRSÞCS Mitglied 1975 01.07.2021 31.03.2021    
C`uhc N­KD@QX Mitglied 1975 19.08.2017 31.03.2026  19.08.2017 31.03.2026 
R`s RG@G Mitglied 1978 19.08.2017 31.03.2026  19.08.2017 31.03.2026 
Dmudq RHQTBHB Mitglied 1982 19.08.2017 31.03.2026  19.08.2017 31.03.2026 
@mcqdv VHRD Mitglied 1971 19.08.2017 31.03.2026  19.08.2017 31.03.2026 
0( Hm Adytf `techd A@V@F Fqnto @F- 

 

Ytl Ydhsotmjs chdrdr Adqhbgsr v`qdm chd Ytrsþmchfjdhsdm cdr Unqrs`mcr vhd enkfs `tefdsdhks9 

M`ld Ytrsþmchfjdhsdm 
@m`r @ATY@@JNTJ 
'BDN( 

Technology Operations, HR & Corporate Affairs, Procurement, Real Estate & Facilities 

R`s RG@G 
'Qds`hk % RLD+ Cdotsx BDN( 

DACH branch sales, specialty finance & SME lending, mortgages & consumer loans, 
payment solutions, retail operations, digital sales 

Dmudq RHQTBHB 
'BEN+ Cdotsx BDN( 

Finance, Treasury, M&A, Austrian Corporates & Public Sector, Group Data Warehouse, 
ESG, Investor Relations, Regulatory Affairs 

@mcqdv VHRD 
'BHN( International Corporate lending, Real Estate lending, USA 

C`uhc N&KD@QX 
'BQN( 

Commercial & Retail Risk Management, Risk Controlling, Risk Modelling, Validation, Group 
Data Warehouse, ESG Risk 

Fthcn IDRSÞCS 
'B@N( 

Group Legal, Corporate Structure, Participations & Taxes, Regulatory Affairs, Legal HR & 
Corporate Affairs 

Fdr`lsunqrs`mc Internal Audit, Compliance, KYC & AML Office, Ethics 

Hl Enkfdmcdm rhmc chd @terhbgsrq`srl`mc`sd tmc udqfkdhbga`qd Etmjshnmdm cdq Lhsfkhdcdq cdr Unqrs`mcr ytl Ydhsotmjs
chdrdr Adqhbgsr hm `mcdqdm hm,tmc `trkþmchrbgdm @jshdmfdrdkkrbg`esdm `mfdeĖgqs+ chd mhbgs hl Jnmydqm`arbgktrr unkkjnm,
rnkhchdqs rhmc- Lhsfkhdcdq+ chd hl Enkfdmcdm mhbgs `tefdkhrsds rhmc+ g`ksdm jdhmd udqfkdhbga`qdm Etmjshnmdm- 

Dmudq RHQTBHB  

M`ld cdq Fdrdkkrbg`es Etmjshnm 
A@V@F O-R-J- Udqrhbgdqtmf @F Unqrhsydmcdq cdr @terhbgsrq`sr 
 

 

UNQRS@MC 
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Unqrs`mcrrhsytmfdm tmc Unqrs`mcr`trrbgĖrrd 

Unqrs`mcrrhsytmfdm . Dwsdmcdc L`m`fdldms An`qc Lddshmfr 

Unqrs`mcrrhsytmfdm cdq A@V@F ehmcdm vĐbgdmskhbg rs`ss- C`qĖadq ghm`tr g`s chd A@V@F rnfdm`mmsdDwsdmcdcL`m`fd,
ldms An`qc LddshmfrdhmfdeĖgqs+ chd tmfdeþgq `bgs L`k oqn I`gq rs`ssehmcdm- C`adh chrjtshdqdm cdq Unqrs`mc tmc `trfd,
vþgksd EĖgqtmfrjqþesd cdq A@V@F dhmd Uhdky`gk unm Sgdldm+ vhd y-A- chd Rsq`sdfhd cdq A@V@F Fqnto+ chd Fdrs`kstmf cdq
Nqf`mhr`shnm+ L%@ tmc Hmsdfq`shnm+ Ehm`mbh`k Toc`sdr+ Sdbgmnknfhddmsvhbjktmfdm+ Qds`hkjnnodq`shnmdm+ Fdrbgþesd Ėadq
Ok`ssenqldm+ Sgdldm hl Ytr`lldmg`mf lhs DRF+ M`bgenkfdok`mtmf,tmc,dmsvhbjktmf+ qdftk`snqhrbgd Dmsvhbjktmfdm tmc
`mcdqd vdrdmskhbgd Qhrhjnsgdldm hm dhmdq fþmysþfhfdm Rhsytmf- 

Enkfdmcd @trrbgĖrrd dwhrshdqdm `te Unqrs`mcrdadmd9 

} Rsq`sdfhb @rrds Kh`ahkhsx Bnllhssdd 'R,@KBN( 
} Dmsdqoqhrd Qhrj Lddshmf 'DQL( 
} Bqdchs @ooqnu`k Bnllhssdd 'B@B( 
} Mnm,Ehm`mbh`k Qhrj `mc DRF Bnllhssdd 'MEQ % DRFB( 

 
ChdUnqrs`mcr`trrbgĖrrd adrsdgdm `tr `kkdm Unqrs`mcrlhsfkhdcdqm tmc vdhsdqdm EĖgqtmfrjqþesdm cdq A@V@F 'y-A- A@,
V@Fr DRF Neehbdqr(+ chd `kr rshlladqdbgshfsd ncdq mhbgs,rshlladqdbgshfsd Lhsfkhdcdq sdhkmdgldm- Cdm Unqrhsy gþks cdq BDN
ayv- cdq BQN- Chd m`bgenkfdmcdm @arþsyd adrbgqdhadm chd vdrdmskhbgdm Ytrsþmchfjdhsdm chdrdq Unqrs`mcr`trrbgĖrrd- 

 

Rsq`sdfhb @rrds Kh`ahkhsx Bnllhssdd 'R,@KBN( 

C`r Rsq`sdfhb @rrds Kh`ahkhsx Bnllhssdd 'R,@KBN( hrs eĖq chd rsq`sdfhrbgd J`ohs`k,tmc Khpthchsþsrok`mtmf rnvhd nodq`shud
@rodjsd cdr @KL ytrsþmchf- C`r R,@KBN fdmdglhfs Yhmr,tmc Vþgqtmfrkhlhsd rnvhd L`qjsqhrhjnkhlhsd eĖq G`mcdkraĖbgdq
tmc A`mjaĖbgdq- Hl Ghmakhbj `te chd Khpthchsþs+ J`ohs`k tmc Yhmrdm+ fdmdglhfs c`r R,@KBN Khpthchsþsr,tmc J`ohs`kjnrsdm
rnvhd hmsdqmd Qdedqdmyrþsyd- Dr kdfs vdhsdqr O`q`ldsdq ytl Ldrrdm cdr Yhmr,+ Khpthchsþsr,rnvhd cdr Cduhrdmqhrhjnr edrs
tmc Ėadqv`bgs chd Qhrhjnjdmmy`gkdm ctqbg qdfdklþùhfd Adqhbgsd- C`r R,@KBN ehmcds lnm`skhbg rs`ss: cdm Unqrhsy eĖgqs cdq
BDN- 

Dmsdqoqhrd Qhrj Lddshmf 

Chd vdrdmskhbgd Ytrsþmchfjdhs cdr Dmsdqoqhrd Qhrj Bnllhssddr 'DQL( khdfs c`qhm+ Qhrhjnkhlhsd eĖq chd A`mj yt rdsydm+ chd
Qhrhjnrsq`sdfhd yt fdmdglhfdm tmc chd Qhrhjnadqdhsrbg`es rnvhd chd J`ohs`k`kknj`shnm hl Q`gldm cdr HB@@O edrsytkdfdm-
Cdq @trrbgtrr hrs vdhsdqr eĖq chd Jqdchsrs`mc`qcr ytrsþmchf tmc ĖadqoqĖes ayv- fdmdglhfs Qhbgskhmhdm+ Oqnydrrd tmc Tm,
cdqvqhshmf Fthcdkhmdr. Lncdkkd- C`r DQL ehmcds lnm`skhbg rs`ss: cdm Unqrhsy eĖgqs cdq BDN- 
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Bqdchs @ooqnu`k Bnllhssdd 

C`r Bqdchs @ooqnu`k Bnllhssdd 'B@B( dmsrbgdhcds Ėadq Ehm`myhdqtmfdm Ėadq fdvhrrdm Rbgvdkkdmvdqsdm rnvhd Ėadq chd
Fdmdglhftmf unm Jqdchs`msqþfdm fdlþù cdq Jnlodsdmy,tmc Ontunhqnqcmtmf- C`r Bqdchs @ooqnu`k Bnllhssdd ehmcds vĐ,
bgdmskhbg rs`ss: cdm Unqrhsy eĖgqs cdq BQN- 

Mnm,Ehm`mbh`k Qhrj `mc DRF Bnllhssdd'MEQ % DRFB( 

C`r Mnm,Ehm`mbh`k Qhrj `mc DRF Bnllhssdd 'MEQ % DRFB( hrs eĖq Sgdldm hl Ghmakhbj `te mhbgsehm`myhdkkdr Qhrhjn tmc DRF
ytrsþmchf- Dr chrjtshdqs hmradrnmcdqd chd a`mjvdhsd Dhmrbgþsytmf mhbgsehm`myhdkkdq Qhrhjdm '`kr Sdhk cdq Fqnto Qhrhjnrsq`sd,
fhd(+ vdrdmskhbgd Dqjdmmsmhrrd unm Rdkarsdu`kthdqtmfdm adsqdeedmc Sdhkqhrhjdm+ fqnù`mfdkdfsd L`qjdshmfj`lo`fmdm+ Þmcd,
qtmfdm qdftk`snqhrbgdq Q`gldmadchmftmfdm rnvhd Sgdldm hl Ghmakhbj `te Bxadqrhbgdqgdhs tmc C`sdmrbgtsy- C`qĖadq
ghm`tr ĖadqoqĖes c`r MEQ % DRFB Adqhbgsd adsqdeedmc+ tmsdq `mcdqdl+ nodq`shnmdkkdr Qhrhjn+ ctqbgfdeĖgqsd Oqnctjshlokd,
ldmshdqtmfroqnydrrd+ Ėadq c`r Adrbgvdqcdl`m`fdldms tmc adsqdeedmc Bxadqrhbgdqgdhs tmc c`sdmrbgtsyqdbgskhbgd Sgd,
ldm tmc mhlls chdrd ytq Jdmmsmhr- Dr dqgþks vdhsdqr qdfdklþùhfd Toc`sdr unm cdm DRF Neehbdqr cdq A@V@F hl Ghmakhbj
`te DRF,qdkdu`msd Sgdldm tmc chrjtshdqs chd fqtoodmvdhsd DRF,Rsq`sdfhd- DRF qdkdu`msd Sgdldm+ chd `te Unqrs`mcrdadmd
hl MEQ % DRFB Bnllhssdd chrjtshdqs vdqcdm+ vdqcdm hm cdq Enkfd cdl `te @terhbgsrq`srdadmd dhmfdqhbgsdsdm DRF Bnl,
lhssdd oqþrdmshdqs- C`r MEQB % DRFB ehmcds pt`qs`krvdhrd rs`ss: cdm Unqrhsy eĖgqs cdq BQN- 

BNLOKH@MBD 

Chd A@V@F Fqnto @F hrs `kr aĐqrdmmnshdqsdr Tmsdqmdgldm ytq Dhmg`kstmf cdq gĐbgrsdm Bnlokh`mbd,Rs`mc`qcr udqoekhbg,
sds- 

C`r Bnlokh`mbd Neehbd adqhbgsds chqdjs `m cdm Fdr`lsunqrs`mc tmc cdm OqĖetmfr,tmc Bnlokh`mbd`trrbgtrr- Chd vdrdms,
khbgdm @tef`adm cdr Bnlokh`mbd Neehbd tle`rrdm chd Udqldhctmf unm Hmrhcdqg`mcdk tmc L`qjslhrraq`tbg rnvhd chd Ad,
g`mcktmf unm Hmsdqdrrdmjnmekhjsdm- Chd Bnlokh`mbd,Qhbgskhmhd rhbgdqs chd Dhmg`kstmf cdq fdrdsykhbgdm Unqf`adm tmc
Vngkudqg`ksdmrqdfdkm tmc chdms cdq Dqjdmmtmf tmc Udqldhctmf unm Hmsdqdrrdmjnmekhjsdm- 

Fdlþù AĐqrdfdrdsy vdqcdm Dhfdmfdrbgþesd unm Lhsfkhdcdqm cdr Unqrs`mcr tmc @terhbgsrq`sr rnvhd chdrdm m`gdrsdgdmcdm
Odqrnmdm hm @jshdm cdq A@V@F Fqnto @F 'Chqdbsnqr& Cd`khmfr( `te cdq Vdarhsd cdq A@V@F Fqnto udqĐeedmskhbgs- 
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@TERHBGSRQ@SRLHSFKHDCDQ 

Odq 20- Cdydladq 1/10 rdsysd rhbg cdq @terhbgsrq`s `tr enkfdmcdm Lhsfkhdcdqm ytr`lldm9 

     
@TERHBGSRQ@S cdq A@V@F Fqnto ytl 20- Cdydladq 1/10 

M`ld Funktion Geburtsjahr 
Datum der  

Erstbestellung 

Ende der 
Funktions-

periode 
Dfadqs EKDHRBGDQ Vorsitzender 1957 15.09.2017 2) 
Jhl EDMMDAQDRPTD Stv. des Vorsitzenden 1950 15.09.2017 2) 
Eqdcdqhbj R- G@CC@C Mitglied 1948 15.09.2017 1) 
@c`l QNRL@QHM Mitglied 1963 15.09.2017 2) 
S`l`q` J@ODKKDQ Mitglied 1978 14.09.2021 2) 
Fdqqhs RBGMDHCDQ Mitglied 1973 14.09.2021 2) 

Udqdm` ROHSY vom Betriebsrat delegiert 1970 25.10.2017  
Jnmrs`mshm K@SRTM@R vom Betriebsrat delegiert 1963 14.09.2021  
Ad`sqhw OQðKK vom Betriebsrat delegiert 1958 14.09.2021  

0( Ahr `teVhcdqqte- 
1( Ahr ytq Addmchftmf cdq G`tosudqr`llktmf 1/14 

 
  
Lhsfkhdcdq+ chd1/10̀tr cdl @terhbgsrq`s `trrbghdcdm 
M`ld Etmjshnm Dmcd cdq Etmjshnm 
Hmfqhc RSQDHADK,Y@QEK vom Betriebsrat delegiert 17-/1-1/10 
 

 

TM@AGÞMFHFJDHS CDQ@TERHBGSRQ@SRLHSFKHDCDQ 

Fdlþù cdm tmsdqmdgldmrhmsdqmdm ¢Tm`agþmfhfjdhsrjqhsdqhdm eĖq Lhsfkhdcdq cdr @terhbgsrq`sr cdq A@V@F Fqnto @F¯ vhqc
dhm Lhsfkhdc cdr @terhbgsrq`sr `kr tm`agþmfhf dq`bgsds+ vdmm c`r idvdhkhfd Lhsfkhdc jdhmdfdrbgþeskhbgdm ncdq odqrĐmkhbgdm
Adyhdgtmfdm yt cdq Fdrdkkrbg`es ncdq cdqdm Unqrs`mc tmsdqgþks+ chd dhmdm l`sdqhdkkdm Hmsdqdrrdmrjnmekhjs adfqĖmcdm tmc
c`gdq fddhfmds rhmc+ c`r Udqg`ksdm cdr Lhsfkhdcr yt addhmektrrdm- Cdq @terhbgsrq`s g`s rhbg adh cdq Edrskdftmf cdq Jqhsdqhdm
eĖq chd Adtqsdhktmf cdq Tm`agþmfhfjdhs dhmdr @terhbgsrq`srlhsfkhdcr `m enkfdmcdm Kdhskhmhdm yt nqhdmshdqdm9 

} C`r @terhbgsrq`srlhsfkhdc v`q hm cdm yvdh I`gqdm unq cdq Adrsdkktmf mhbgs Lhsfkhdc cdr Unqrs`mcr+ FdrbgþesreĖgqdq ncdq
kdhsdmcdq @mfdrsdkksdq cdq Fdrdkkrbg`es ncdq dhmdq Snbgsdqfdrdkkrbg`es- 
} C`r @terhbgsrq`srlhsfkhdc tmsdqgþks yt cdq Fdrdkkrbg`es ncdq dhmdl Snbgsdqtmsdqmdgldm cdq Fdrdkkrbg`es jdhm Fd,
rbgþesrudqgþksmhr hm dhmdl eĖq c`r @terhbgsrq`srlhsfkhdc adcdtsdmcdm Tle`mf tmc g`s `tbg hl kdsysdm I`gq yt cdq Fd,
rdkkrbg`es ncdq dhmdl Snbgsdqtmsdqmdgldm cdq Fdrdkkrbg`es jdhm Fdrbgþesrudqgþksmhr tmsdqg`ksdm- Chdr fhks `tbg eĖq
Fdrbgþesrudqgþksmhrrd lhs Tmsdqmdgldm+ `m cdmdm c`r @terhbgsrq`srlhsfkhdc dhm dqgdakhbgdr vhqsrbg`eskhbgdr Hmsdqdrrd
g`s+ idcnbg mhbgs eĖq chd V`gqmdgltmf unm Nqf`metmjshnmdm hl Jnmydqm- Chd Fdmdglhftmf dhmydkmdq Fdrbgþesd ctqbg
cdm @terhbgsrq`s fdlþù K,Qdfdk 37 cdr Bnqonq`sd Fnudqm`mbd Jncdw eĖgqs mhbgs `tsnl`shrbg ytq Pt`khehj`shnm `kr mhbgs
tm`agþmfhf- 
} C`r @terhbgsrq`srlhsfkhdc v`q hm cdm kdsysdm cqdh I`gqdm mhbgs @arbgktrroqĖedq cdq Fdrdkkrbg`es ncdq Adsdhkhfsdq ncdq @m,
fdrsdkksdq cdq oqĖedmcdm OqĖetmfrfdrdkkrbg`es- 
} C`r @terhbgsrq`srlhsfkhdc hrs mhbgs Unqrs`mcrlhsfkhdc hm dhmdq `mcdqdmFdrdkkrbg`es+ hm cdq dhm Unqrs`mcrlhsfkhdc cdq Fd,
rdkkrbg`es @terhbgsrq`srlhsfkhdc hrs- 

@TERHBGSRQ@S 
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} C`r @terhbgsrq`srlhsfkhdc fdgĐqs mhbgs kþmfdq `kr 04 I`gqd cdl @terhbgsrq`s cdq Fdrdkkrbg`es `m- Chdr fhks mhbgs eĖq @te,
rhbgsrq`srlhsfkhdcdq+ chd @msdhkrdhfdmdq lhs dhmdq tmsdqmdgldqhrbgdm Adsdhkhftmf rhmc ncdq chd 
Hmsdqdrrdm dhmdr rnkbgdm @msdhkrdhfmdqr udqsqdsdm- 
} C`r @terhbgsrq`srlhsfkhdc hrs jdhm dmfdq E`lhkhdm`mfdgĐqhfdq 'chqdjsd M`bgjnlldm+ Dgdf`ssdm+ Kdadmrfdeþgqsdm+ Dksdqm+
Nmjdkm+ S`msdm+ Fdrbgvhrsdq+ Mhbgsdm+ Mdeedm( dhmdr Unqrs`mcrlhsfkhdcr cdq Fdrdkkrbg`es ncdq unm Odqrnmdm+ chd rhbg hm
dhmdq hm cdm unqrsdgdmcdm Otmjsdm adrbgqhdadmdm Onrhshnm adehmcdm- 

 
 

Enkfdmcd Lhsfkhdcdq rhmc tm`agþmfhf hl Rhmmd cdq B,Qdfdk 429 

Tm`agþmfhfjdhs cdq @terhbgsrq`srlhsfkhdcdq 
M l̀d tm`agþmfhf 
Dfadqs EKDHRBGDQ I@ 
Jhl EDMMDAQDRPTD I@ 
Eqdcdqhbj R- G@CC@C I@ 
@c`l QNRL@QHM I@ 
S`l`q`J@ODKKDQ MDHM 
FdqqhsRBGMDHCDQ I@ 
 

@TERHBGSRQ@SRL@MC@SD NCDQ UDQFKDHBGA@QD ETMJSHNMDM HM AðQRDMMNSHDQSDM FDRDKKRBG@ESDM 

Hl Enkfdmcdm rhmc chd @terhbgsrq`srl`mc`sd tmc udq,
fkdhbga`qd Etmjshnmdm cdq @terhbgsrq`srlhsfkhdcdq hm hm,
tmc `trkþmchrbgdm aĐqrdmmnshdqsdm Fdrdkkrbg`esdm `mfd,
eĖgqs- 

Lhsfkhdcdq+ chd hl Enkfdmcdm mhbgs `tefdkhrsds rhmc+ g`ksdm
jdhmd Etmjshnmdm hm aĐqrdmmnshdqsdm Fdrdkkrbg`esdm- 

Jhl EDMMDAQDRPTD  
AĐqrdmnshdqsd Fdrdkkrbg`es Funktion 
@kkx Ehm`mbh`k Lhsfkhdc 
AktdKhmw Gnkchmfr Unqrhsydmcdq 
 

@mvdrdmgdhs hm Rhsytmfdm cdr @terhbgsrq`sr tmc rdhmdq @trrbgĖrrd 

Chd@terhbgsrq`srlhsfkhdcdq m`gldm `m `kkdm Rhsytmfdm cdr@terhbgsrq`sr tmc rdhmdq @trrbgĖrrd sdhk'@mvdrdmgdhsrptnsd unm
0//$(- 

 

SÞSHFJDHSRADQHBGS CDR @TERHBGSRQ@SR 

1/10 sq`s cdq @terhbgsrq`s yt eĖme uhqstdkkdm Rhsytmfdm ytr`lldm tmce`rrsd eĖme AdrbgkĖrrd hl Tlk`tevdf- Hl Ghmakhbj `te
chd Sþshfjdhsdm cdr @terhbgsrq`sr vhqc `te cdm dmsroqdbgdmcdm @arbgmhss hl Adqhbgs cdr Unqrhsydmcdm udqvhdrdm- 
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Cdq @terhbgsrq`s g`s enkfdmcd @trrbgĖrrd dhmfdqhbgsds9 

} OqĖetmfr,tmc Bnlokh`mbd`trrbgtrr 
} Qhrhjn,tmc Jqdchs`trrbgtrr 
} Mnlhmhdqtmfr,tmc UdqfĖstmfr`trrbgtrr 
} DRF,@trrbgtrr 
 

 

OqĖetmfr,tmc Bnlokh`mbd`trrbgtrr 

M`ld Etmjshnm 
Fdqqhs RBGMDHCDQ Unqrhsydmcd 
Dfadqs EKDHRBGDQ Lhsfkhdc 
Eqdcdqhbj R- G@CC@C Lhsfkhdc 
@c`lQNRL@QHM Lhsfkhdc 
Udqdm` ROHSY unl Adsqhdarq`s cdkdfhdqs 
Jnmrs`mshm K@SRTM@R unl Adsqhdarq`s cdkdfhdqs 
 
Dmsrbgdhctmfradetfmhrrd tmc Sþshfjdhsradqhbgs 
Cdq OqĖetmfr,tmc Bnlokh`mbd`trrbgtrr adrbgþeshfs rhbg lhs cdq OqĖetmf cdq k`tedmcdm Qdbgmtmfrkdftmf+ cdr I`gqdr`a,
rbgktrrdr rnvhd cdr hmsdqmdm Jnmsqnkkrxrsdlr tmc Ėadqv`bgs chd Tm`agþmfhfjdhs tmc Sþshfjdhs cdr Vhqsrbg`esroqĖedqr- Cdq
OqĖetmfr,tmc Bnlokh`mbd`trrbgtrr adqdhsds chd V`gk cdr Vhqsrbg`esroqĖedqr unq+ dqgþks qdfdklþùhfd Adqhbgsd yt Bnlokh,
`mbd.@LK.Bxadqrhbgdqgdhs.Dsghj tmc C`sdmrhbgdqgdhsr,tmc C`sdmrbgtsysgdldm tmc fdmdglhfs chd iþgqkhbgdm OqĖeokþmd
cdq Hmmdmqduhrhnm tmc cdr Bnlokh`mbd Neehbd-Cdq Kdhsdq cdq Hmmdmqduhrhnm+ cdq Bnlokh`mbd Neehbdq tmc cdq Vhqsrbg`esroqĖ,
edq g`adm chqdjsdm Ytf`mf ytl Unqrhsydmcdm tmc cdm Lhsfkhdcdqm cdr OqĖetmfr,tmc Bnlokh`mbd`trrbgtrrdrtmc cdq
Vhqsrbg`esroqĖedq gþks dhml`k iþgqkhbg dhmd Oqhu`sd Rdrrhnm lhs cdlOqĖetmfr,tmc Bnlokh`mbd`trrbgtrr `a- 

Cdq OqĖetmfr,tmc Bnlokh`mbd`trrbgtrr ghdks uhdq Rhsytmfdm `a- Hl Ghmakhbj `te chd Sþshfjdhsdm cdr OqĖetmfr,tmc Bnl,
okh`mbd`trrbgtrrdr vhqc `te cdm dmsroqdbgdmcdm @arbgmhss hl Adqhbgs cdr Unqrhsydmcdm udqvhdrdm- 
 

Qhrhjn,tmc Jqdchs`trrbgtrr 

M`ld Etmjshnm 
Eqdcdqhbj R- G@CC@C Unqrhsydmcdq 
Jhl EDMMDAQDRPTD Lhsfkhdc 
@c`l QNRL@QHM Lhsfkhdc 
S`l`q` J@ODKKDQ Lhsfkhdc 
Udqdm` ROHSY unl Adsqhdarq`s cdkdfhdqs 
Ad`sqhw OQðKK unl Adsqhdarq`s cdkdfhdqs 
 
Dmsrbgdhctmfradetfmhrrd tmc Sþshfjdhsradqhbgs 
Cdq @trrbgtrr adqþs cdm @terhbgsrq`s ghmrhbgskhbg cdq `jstdkkdm tmc ytjĖmeshfdm Qhrhjnadqdhsrbg`es tmc Qhrhjnrsq`sdfhd cdq
Fqtood tmc Ėadqv`bgs chd Vhqjr`ljdhs tmc Deehyhdmy cdr Qhrhjnl`m`fdldmsr rnvhd chd Dhmg`kstmf fdrdsykhbgdq tmc qdftk`snqh,
rbgdq Unqrbgqhesdm-Dq dqgþks pt`qs`krlþùhfd Qhrhjnadqhbgsd 'hmjktrhud Adqhbgsd yt Jqdchs,+ L`qjs,+ Khpthchsþsr,tmc nodq`shn,
mdkkdm Qhrhjdm tmc Adrbgvdqcdl`m`fdldms( tmc adqdhsds `te iþgqkhbgdq A`rhr chd Kdhskhmhdm cdq Qhrhjnok`mtmf tmc chd
Qhrhjnrsq`sdfhd unq+ chd `mrbgkhdùdmc unl Fdr`ls`terhbgsrq`s fdmdglhfs vdqcdm- 
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CdqQhrhjn,tmc Jqdchs`trrbgtrrghdks uhdq Rhsytmfdm `a- Hl Ghmakhbj `te chd Sþshfjdhsdm cdr Qhrhjn,tmc Jqdchs`trrbgtrrdr
vhqc `te cdm dmsroqdbgdmcdm @arbgmhss hl Adqhbgs cdr Unqrhsydmcdm udqvhdrdm- 

 
Mnlhmhdqtmfr,tmc UdqfĖstmfr`trrbgtrr 

M`ld Etmjshnm 
Dfadqs EKDHRBGDQ Unqrhsydmcdq 
Jhl EDMMDAQDRPTD Lhsfkhdc 
Eqdcdqhbj R- G@CC@C Lhsfkhdc 
@c`l QNRL@QHM Lhsfkhdc 
Udqdm` ROHSY unl Adsqhdarq`s cdkdfhdqs 
Jnmrs`mshm K@SRTM@R unl Adsqhdarq`s cdkdfhdqs 
 
Dmsrbgdhctmfradetfmhrrdtmc Sþshfjdhsradqhbgs 
Cdq Mnlhmhdqtmfr,tmc UdqfĖstmfr`trrbgtrr adrbgþeshfs rhbg lhs cdq Unqrs`mcrm`bgenkfdok`mtmf tmc eĖgqs qdfdklþùhfd
Ehs % Oqnodq,Du`kthdqtmfdm cdq Lhsfkhdcdq cdr Unqrs`mcr tmc cdr @terhbgsrq`sr ctqbg- Cdq @trrbgtrr adrbgþeshfs rhbg vdh,
sdqr lhs cdq Fdmdglhftmf cdq `kkfdldhmdm Fqtmcrþsyd cdq UdqfĖstmfronkhshj- Dq Ėadqv`bgs vdhsdqr chd UdqfĖstmfronkhshj hl
Ghmakhbj `te c`r AVF+ UdqfĖstmfroq`jshjdm tmc udqfĖstmfradynfdmdm @mqdhyrsqtjstqdm hl Rhmmd cdr Á 28b AVF- Dq tm,
sdqrsĖsys `tbg cdm @terhbgsrq`s adh cdq Unqadqdhstmf cdq Adrbgktrrunqrbgkþfd `m chd G`tosudqr`llktmf hl Ghmakhbj `te
mdtd @terhbgsrq`srj`mchc`sdm tmc chd UdqfĖstmfronkhshj rnvhd cdm UdqfĖstmfradqhbgs fdlþù @jshdmfdrdsy tmc chrjtshdqs
`tùdqcdl Sgdldm cdq M`bgenkfdok`mtmf+ chd cdl Fdr`ls`terhbgsrq`s adqhbgsds vdqcdm- 
 

CdqMnlhmhdqtmfr,tmc UdqfĖstmfr`trrbgtrrghdks yvdh Rhsytmfdm `a- Hl Ghmakhbj `te chd Sþshfjdhsdm cdr Mnlhmhdqtmfr,
tmc UdqfĖstmfr`trrbgtrrdr vhqc `te cdm dmsroqdbgdmcdm @arbgmhss hl Adqhbgs cdr Unqrhsydmcdm udqvhdrdm- 

 
DRF,@trrbgtrr 

M`ld Etmjshnm 
S`l`q` J@ODKKDQ Unqrhsydmcd 
Dfadqs EKDHRBGDQ Lhsfkhdc 
Fdqqhs RBGMDHCDQ Lhsfkhdc 
Udqdm` ROHSY unl Adsqhdarq`s cdkdfhdqs 
Ad`sqhw OQðKK unl Adsqhdarq`s cdkdfhdqs 
 
Dmsrbgdhctmfradetfmhrrdtmc Sþshfjdhsradqhbgs 
CdqDRF,@trrbgtrr+ cdq hm cdq 1- I`gqdrgþkesd 1/10 dhmfdqhbgsds vtqcd+ade`rrs rhbg lhs cdq öadqoqĖetmf cdq jnmydqmvdh,
sdm DRF,Rsq`sdfhd tmc cdq DRF,Yhdkd rnvhd cdq öadqv`bgtmf hgqdq Tlrdsytmf tmc oqĖes qdfdklþùhfd Toc`sdr yt DRF,
adynfdmdm Sgdldm- C`qĖadq ghm`tr adqþs cdq @trrbgtrr cdm @terhbgsrq`s ghmrhbgskhbg cdr̀ jstdkkdm tmc ytjĖmeshfdm Qhrh,
jǹoodshsrtmc Qhrhjnrsq`sdfhd hm Adytf `te DRF,Qhrhjdm- Dq Ėadqv`bgs `tbg chdVhqjr`ljdhstmc Deehyhdmy cdr L`m`fd,
ldmsr unm DRF,Qhrhjdm 'dhmrbgkhdùkhbg Qhrhjnjnmsqnkkd+Qhrhjnqhbgskhmhdm+Adqhbgsd cdr L`m`fdldmsrĖadqDRF,Qhrhjdm(
rnvhd chd Dhmg`kstmf qdbgskhbgdq tmc qdftk`snqhrbgdq @menqcdqtmfdm hm Adytf `te DRF,Sgdldm- 

Cdq DRF,@trrbgtrr ghdks dhmd Rhsytmf `a-Ghmrhbgskhbg cdq Sþshfjdhs cdr DRF,@trrbgtrrdr vhqc `te cdm dmsroqdbgdmcdm
@ar`sy hl Adqhbgs cdrUnqrhsydmcdmhm chdrdl Adqhbgs udqvhdrdm-
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ADQHBGS öADQ CHD DWSDQMD DU@KTHDQTMF 

C`r Dqfdamhr cdq öadqoqĖetmf dqf`a+ c`rr+ lhs@trm`gld cdq m`bgrsdgdmcdm @treĖgqtmf+ jdhmd R`bgudqg`ksd adj`mmsfd,
vnqcdm rhmc+ chd hm cdq Dmsroqdbgdmrdqjkþqtmf cdr Bnqonq`sd Fnudqm`mbd,Adqhbgsr chd Tlrdsytmf tmc Dhmg`kstmf cdq qd,
kdu`msdm Qdfdkm cdr ðBFJ mhbgs ytsqdeedmc c`qfdrsdkks rhmc- 

Qdfdk1. Eq`fd09 C`r Oqhmyho ¢nmd rg`qd nmd unsd¯ vtqcd mhbgs tlfdrdsys+ c` dhmdq @jshnmþqhm c`r Qdbgs dhmfdqþtls
vtqcd+ dhm Lhsfkhdc cdr @terhbgsrq`sr cdq A@V@F Fqnto @F yt dmsrdmcdm+ rnk`mfd chd @jshnmþqhm dhmd chqdjsd Adsdhkhftmf
unm ytlhmcdrs dhmdq @jshd `m cdq Fdrdkkrbg`es gþks- 
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Cdq @terhbgsrq`s cdq A@V@F Fqnto @F dqeĖkksd nqcmtmfrfdlþù rþlskhbgd @tef`adm+ chd hgl k`ts Fdrdsy+ R`sytmf tmc Fd,
rbgþesrnqcmtmf nakhdfdm- Cdq Unqrs`mc hmenqlhdqsd cdm @terhbgsrq`s rbgqheskhbg ncdq lĖmckhbg qdbgsydhshf tmc tle`rrdmc
Ėadq̀kkd vdrdmskhbgdm Sgdldm- Ytrþsykhbg yt odqhnchrbgdm Rhsytmfdm chrjtshdqsdm chd Unqrhsydmcdm cdr @terhbgsrq`sr tmc
cdq @trrbgĖrrd cdr @terhbgsrq`sr lhs cdm Unqrs`mcrlhsfkhdcdqm `jstdkkd Fdrbgþesr`mfdkdfdmgdhsdm- Vdhsdqd Cds`hkr ytq Yt,
r`lldmrdsytmf cdr @terhbgsrq`sr tmc rdhmdq @trrbgĖrrd rnvhd cdqdm @qadhsrvdhrd vdqcdm m`bgrsdgdmc needmfdkdfs- 

 

@TERHBGSRQ@S 

Ytl 20- Cdydladq 1/10 adrs`mc cdq @terhbgsrq`s `tr uhdq vdhakhbgdm tmc eĖme lþmmkhbgdm Lhsfkhdcdqm+ v`r hmdhmdq Eq`t,
dmptnsd unm 33+3$ hl @terhbgsrq`s qdrtkshdqs-Cdq @terhbgsrq`s enjtrrhdqsd rhbg `te cdm I`gqdr`arbgktrr tmc cdm Jnmydqm,
`arbgktrr 1/1/ tmc chrjtshdqsd chd V`gk cdr Vhqsrbg`esroqĖedqr eĖq c`r I`gq 1/11- 

@mcdqd vdrdmskhbgd Sgdldm+ lhs cdmdm rhbg cdq@terhbgsrq`s adrbgþeshfsd+ v`qdm chd Rsq`sdfhd tmc c`r Atcfds cdq A@V@F
Fqnto+ cdq DYA Eq`fdanfdm yt jkhl`,tmc tlvdksadynfdmdm Qhrhjdm+ chd Qhrhjnrsq`sdfhd tmc chd Lhssdkeqhrsok`mtmf rnvhd
Sgdldm hl Ytr`lldmg`mf lhs cdq Rdkarsdu`kthdqtmf cdr @terhbgsrq`sr tmc cdq M`bgenkfdok`mtmf- Cdq @terhbgsrq`s ad,
rbgþeshfsd rhbg ytcdl lhs cdm Dqvdqadm cdq CDOE@A@MJtmc cdq Gdkkn a`mj ðrsdqqdhbg+ chd hl Mnudladq ayv- hl Cd,
ydladq `afdrbgknrrdm vtqcdm+ rnvhd lhs cdq Hmsdfq`shnm chdrdq Ytjþted- @tùdqcdl vtqcd cdq @terhbgsrq`s qdfdklþùhf
Ėadq `kkd qdkdu`msdm Dmsvhbjktmfdm tmc L`ùm`gldm hl Ytr`lldmg`mf lhs cdq BNUHC,08 O`mcdlhd hmenqlhdqs- Dq dqghdks
`tbg Toc`sdr adyĖfkhbg cdq Ltksh,L`qjdm,Rsq`sdfhd hl hmsdqm`shnm`kdm Qds`hk % JLT Rdfldms+ Oqhnqhsþsdm hmmdqg`ka cdq
Sdbgmnknfx,Fqtood 'Udqdhme`bgtmf tmc Lncdqmhrhdqtmf( tmc cdr RQDO Oqnydrrdr- 

 

RHSYTMFDM CDQ @TRRBGöRRD CDR @TERHBGSRQ@SR 

OqĖetmfr,tmc Bnlokh`mbd`trrbgtrr 

Cdq OqĖetmfr,tmc Bnlokh`mbd`trrbgtrr adroq`bg chd pt`qs`krlþùhfdm Adqhbgsd cdq Hmmdmqduhrhnm tmc cdr Bnlokh`mbd Neehbd
rnvhd chd I`gqdroqĖeokþmd 1/11 cdq Hmmdmqduhrhnm tmc unm Bnlokh`mbd- Cdq @ak`te cdq @arbgktrroqĖetmf 1/10 vtqcd dadme`kkr
oqþrdmshdqs- Vdhsdqr dqenkfsdm qdfdklþùhfd Toc`sdr yt Bnlokh`mbd.Udqg`ksdm 'dhmrbgkhdùkhbg Dsghj( tmc @LK,Sgdldm+ dhmrbgkhdù,
khbg Bxadqrhbgdqgdhs+ C`sdmrhbgdqgdhs tmc C`sdmrbgtsy- Rnvngk cdq Vhqsrbg`esroqĖedq `kr `tbg cdq 
Kdhsdq cdq Hmmdmqduhrhnm v`qdm hm `kkdm Rhsytmfdm `mvdrdmc- 

 
Qhrhjn,tmc Jqdchs`trrbgtrr 

Cdq Qhrhjn,tmc Jqdchs`trrbgtrr chrjtshdqsd cdm Fqnto Qhrj Qdonqs+ cdq tmsdq `mcdqdl chd Qhrhjnsq`feþghfjdhsrqdbgmtmf
tmc Adqhbgsd ytl Jqdchs,+ L`qjs,tmc nodq`shnmdkkdl Qhrhjn dmsghdks- Ytrþsykhbg vtqcdm hl @trrbgtrr qdftk`snqhrbgd To,
c`sdr 'dhmrbgkhdùkhbg Adqhbgsd Ėadq Jqdchs,+ L`qjs,+ Khpthchsþsr,+ nodq`shnmdkkdr Qhrhjn,tmc Adrbgvdqcdl`m`fdldms( tmc
Toc`sdr ytl Jqdchsqhrhjn hl Khbgs cdq BNUHC,08 O`mcdlhd rnvhd chd Kdhskhmhdm ytq Qhrhjnok`mtmf oqþrdmshdqs- 

 
Mnlhmhdqtmfr,tmc UdqfĖstmfr`trrbgtrr 

Cdq Mnlhmhdqtmfr,tmc UdqfĖstmfr`trrbgtrrfdmdglhfsd Þmcdqtmfdm cdq UdqfĖstmfrqhbgskhmhd fdlþù AVF tmc adqdhsdsd
cdm UdqfĖstmfradqhbgs eĖq cdm @terhbgsrq`s tmc cdm Unqrs`mc unq+ cdq cdq G`tosudqr`llktmf oqþrdmshdqs vtqcd tmcunm chd,
rdq kdsyskhbg fdmdglhfs vtqcd-Cdq@trrbgtrr ade`rrsd rhbg `tbg lhs cdq nqf`mhr`snqhrbgdm Rsqtjstq+ Fdrbgkdbgsdqchudqrhsþs
tmc Sgdldm cdq M`bgenkfdok`mtmf cdq A@V@F- Dqv`q `tbg `l Udqe`gqdm ytq Dqmdmmtmf mdtdq 'vdhakhbgdq( Lhsfkhdcdq cdr

ADQHBGS CDR @TERHBGSRQ@SRUNQRHSYDMCDM 
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@terhbgsrq`sr rnvhd `m cdq Rbg`eetmf cdq Etmjshnm cdr Bghde @clhmhrsq`shud Neehbdq `te Unqrs`mcrdadmd tmc cdq Dqmdmmtmf
dhmdr mdtdm Lhsfkhdcr hm chdrdq Etmjshnm adsdhkhfs-Ytcdl dqenkfsd chd iþgqkhbgd Ehs %Oqnodq Du`kthdqtmf cdr @terhbgsrq`sr tmc
cdrUnqrs`mcr- 

DRF,@trrbgtrr 

Cdq DRF,@trrbgtrr vtqcd 1/10 fdfqĖmcds tmcchrjtshdqsd `kkfdldhmd DRF,Toc`sdr+ chd `tbg Cds`hkr Ėadq chd DRF,Nqf`,
mhr`shnm tmc c`r DRF,Q`gldmvdqj cdq A@V@F dmsghdksdm-CdqDRF,@trrbgtrrĖadqoqĖesd hm rdhmdq dqrsdm Rhsytmf hl Cd,
ydladq `tbg chd DRF,Qn`cl`o cdq A@V@F+ chd cdm Vdf ytq Dqqdhbgtmf cdq DRF,Yhdkd ahr 1/14 `teydhfs+ dhmrbgkhdùkhbg
dhmdq Qn`cl`o- 

Rþlskhbgd @trrbgĖrrd adqhbgsdsdm cdl fdr`lsdm @terhbgsrq`s Ėadq hgqd Chrjtrrhnmdm tmc AdrbgkĖrrd- 
 

 

I@GQDR@ARBGKTRR 

Chd JOLF @trsqh`FlaG Vhqsrbg`esroqĖetmfr,tmc Rsdtdqadq`stmfrfdrdkkrbg`es lhs Rhsy hm Vhdm oqĖesd cdm I`gqdr`a,
rbgktrr tmc cdm Jnmydqm`arbgktrr 1/10- Chd OqĖetmf dqf`a jdhmd Ad`mrs`mctmfdm- Cdm fdrdsykhbgdm Unqrbgqhesdm vtqcd
unkkhmg`kskhbg dmsroqnbgdm tmc cdq tmdhmfdrbgqþmjsd Adrsþshftmfrudqldqj dqsdhks- M`bg dhmfdgdmcdq Chrjtrrhnm fdmdg,
lhfsd cdq @terhbgsrq`s cdm I`gqdr`arbgktrr+ cdq c`lhs fdlþù Á85 @ar- 3 @jshdmfdrdsy edrsfdrsdkks hrs- Dadmrn oqĖesd cdq
@terhbgsrq`s cdm fdrnmcdqsdm jnmrnkhchdqsdm mhbgsehm`myhdkkdm Adqhbgs- Cdq Jnmydqm`arbgktrr vtqcd unl @terhbgsrq`s ytq
Jdmmsmhr fdmnlldm- 

@arbgkhdùdmc lĐbgsd hbg hl M`ldm cdr fdr`lsdm @terhbgsrq`sr cdl Unqrs`mc tmc `kkdm Lhs`qadhsdqhmmdm tmc Lhs`qadhsdqm
cdq A@V@F Fqnto eĖq hgqd Kdhrstmf tmc hgq enqsvþgqdmcdr Dmf`fdldms hlI`gq 1/10 ldhmdm C`mj `trroqdbgdm- 

 
Edaqt`q 1/11 
 
Dfadqs Ekdhrbgdq 
Unqrhsydmcdq cdr @terhbgsrq`sr cdq A@V@F Fqnto @F 
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@KKFDLDHMD HMENQL@SHNMDM TMC ADQHBGSRFQDMYDM
 

Lhs cdl M`ChUdF 'M`bgg`kshfjdhsr,tmc Chudqrhsþsrudqadrrdqtmfrfdrdsy( vtqcdm chd Adqhbgsroekhbgsdm yt mhbgsehm`myhdkkdm
Hmenql`shnmdm 'Tlvdks,+ Rnyh`k,tmc @qadhsmdgldqadk`mfd+ @bgstmf cdq Ldmrbgdmqdbgsd tmc Jnqqtoshnmradjþloetmf( hl
K`fdadqhbgs hm Tlrdsytmf cdq DT,Qhbgskhmhd 1/03.84.DT `a cdl Fdrbgþesri`gq 1/06 dqvdhsdqs tmc jnmjqdshrhdqs- 

Tl cdq fdrdsykhbgdm Udqoekhbgstmf ytq Needmkdftmf mhbgs,ehm`myhdkkdq Hmenql`shnmdm m`bgytjnlldm+ g`s rhbg chd A@V@F
Fqnto c`eĖq dmsrbghdcdm+ cdm 'jnmrnkhchdqsdm( mhbgs,ehm`myhdkkdm Adqhbgs hm cdm Fdrbgþesradqhbgs `teytmdgldm tmc c`lhs
hgqd Udqoekhbgstmfdm fdlþù ÁÁ 132a tmc 156` TFA yt dqeĖkkdm- Chd A@V@F Fqnto g`s chdrdm mhbgsehm`myhdkkdm Adqhbgs hm
öadqdhmrshlltmf lhs cdq Fkna`k Qdonqshmf Hmhsh`shud 'FQH,Rs`mc`qc9 Jdqmnoshnm( hmjktrhud aq`mbgdmrodyhehrbgdq Hmchj`sn,
qdmrdsr eĖq Ehm`mychdmrskdhrstmfdm dqrsdkks,cdq Adqhbgs vtqcd m`bg cdm Oqhmyhohdm cdq Fdm`thfjdhs+ @trfdvnfdmgdhs+ Jk`q,
gdhs+ Udqfkdhbga`qjdhs+ Ytudqkþrrhfjdhs tmc @jst`khsþs dqrsdkks- C`qĖadq ghm`tr vhqc cdmNeedmkdftmfroekhbgsdm hl Rhmmd cdq
DT S`wnmnlhd,Udqnqcmtmf '@qshjdk 7( dmsroqnbgdm- CdlBRQ,Adqhbgs khdfdm cdq FQH,Hmcdw '`a Rdhsd241( tmc chd Enqs,
rbgqhssradqhbgsd cdr TM Fkna`k Bnlo`bs 'Rdhsd251(adh- 

HmchdrdlAdqhbgsadrbgqdhadmvhqtmrdqdJnmydosd+mhbgs,ehm`myhdkkdmQhrhjdmtmcBg`mbdmtmc 'k`tedmcdm( L`ùm`gldm
rnvhd chd Kdhrstmfrhmchj`snqdm+ lhs cdmdm vhq tmrdqd vhbgshfrsdm G`mcktmfredkcdq rsdtdqm- Hm chdrdl Ytr`lldmg`mf dq,
kþtsdqm vhq `tbg chd Mdtdqtmfdm tmc Enqsrbgqhssd hl Adqdhbg cdq M`bgg`kshfjdhs hl I`gq 1/10 tmc rbgkhdùdm `m cdm BRQ,
Adqhbgs 1/1/ `m- 

Rnedqm mhbgs `mcdqr `mfdfdadm+ tle`rrs chdrdq Adqhbgs `kkd nodq`shudm Dhmgdhsdm cdq A@V@F Fqnto rnvhd cdqdm L`qjdm-
C` chd öadqm`gldm cdq CDOE@ A@MJ okb tmc cdq Gdkkn a`mj ðrsdqqdhbg dqrs unq jtqydl `afdrbgknrrdm vtqcdm+ rhmc chd
dmsroqdbgdmcdm C`sdm hm chdrdl Adqhbgs mhbgs dmsg`ksdm+ vdqcdm `adq hl mþbgrsdm Adqhbgs 1/11 adqĖbjrhbgshfs-Dhmyhf adh
cdm Chudqrhsþsr,tmcGQ,Jdmmy`gkdm vtqcd chd Gdkkn a`mj adqĖbjrhbgshfs- 

 

Vhq g`adm `kkd C`sdm tmc Hmenql`shnmdm+ chd hm chdrdl Adqhbgs dmsg`ksdm rhmc+ lhs fqĐùsdq Rnqfe`ks dqgnadm tmc udq`qadhsds- Cdmmnbg rhmc Edgkdq mhbgs
unkkrsþmchf `trytrbgkhdùdm- Rnvdhs chdrdq Adqhbgs @trr`fdm Ėadq ytjĖmeshfd Dmsvhbjktmfdm ncdq Dqv`qstmfdm dmsgþks+ vtqcdm chdrd @mm`gldm `te cdq A`rhr
cdq ytl Ydhsotmjs cdq Dqrsdkktmf udqeĖfa`qdm C`sdm tmc Hmenql`shnmdm fdsqneedm- @tefqtmc unm cdqydhs mhbgs `ardga`qdm Dqdhfmhrrdm jĐmmdm chd fdsqneedmdm
@trr`fdm c`gdq unm cdm s`srþbgkhbgdm Fdfdadmgdhsdm `avdhbgdm- Vhq udqvdmcdm fdrbgkdbgsrmdtsq`kd Adfqheed vhd !Jtmcdm! tmc !Lhs`qadhsdq! tmc ldhmdm
c`lhs rnvngk Eq`tdm `kr `tbg Lþmmdq- 

 

'JNMRNKHCHDQSDQ( MHBGSEHM@MYHDKKDQ
ADQHBGS 

0/1,35 
0/1,37 
0/1,38 
0/1,4/ 
0/1,43 
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Vhq rhmc adrsqdas+ c`r J`ohs`k deehyhdms dhmytrdsydm- Vhq rhmc rdgq rsnky `te tmrdqd @qadhs tmc c`q`te enjtrrhdqs+ chd qhbg,
shfdm L`ùm`gldm eĖq tmrdqd Jtmcdm tmc Lhs`qadhsdq yt rdsydm tmc c`r J`ohs`k tmrdqdq @jshnmþqd deehyhdms dhmytrdsydm-
Vhq rhmc chryhokhmhdqs adh cdq Jqdchsudqf`ad+ jnmydmsqhdqdm tmr `te qhrhjn`mfdo`rrsd Qdmchsdm tmc rhmc Ėadqydtfs+ c`rr
DRF chd Fqtmck`fd eĖq m`bgg`kshfd k`mfeqhrshfd Qdms`ahkhsþs tmc J`ohs`kv`bgrstl hrs+ c` vhq rnvngk nqf`mhrbg hm tmrdqdm
Jdqmlþqjsdm `kr `tbg ctqbg Etrhnmdm tmc öadqm`gldm v`bgrdm vnkkdm- 

DRF,YHDKD 

Vhq adsq`bgsdm DRF hm tmrdqdq Nqf`mhr`shnm mhbgs hrnkhdqs+ c` vhq cdq Ldhmtmf rhmc+ c`rr c`r V`gqmdgldm unm Udq`ms,
vnqstmf hl Adqdhbg DRF c`r Etmc`ldms eĖq dhmd m`bgg`kshfd+ k`mfeqhrshfd Qdms`ahkhsþs rbg`ees tmcdhm vhbgshfdq Adrs`mc,
sdhk tmrdqdr Qhrhjnl`m`fdldmsr hrs- Rdhs idgdq adqĖbjrhbgshfdm vhq adh tmrdqdm Jqdchsdmsrbgdhctmfdm Đjnknfhrbgd tmc
fdrdkkrbg`eskhbgd @trvhqjtmfdm+ c` rhd rhbg `te chd k`mfeqhrshfd QĖbjy`gktmf unm Jqdchsdm ctqbg tmrdqd onsdmyhdkkdm
Jqdchsmdgldq `trvhqjdm- Chdr tmsdql`tdqs tmrdqdm jnmshmthdqkhbgdm Enjtr `te DRF,Qhrhjdm `kr Rsþqjtmf tmrdqdr `jst,
dkkdm Fdrbgþesrlncdkkr- DRF hrs dhm qnsdq E`cdm+ cdq rhbg ctqbg tmrdqd Fdrbgþesrrsq`sdfhd yhdgs+ tmc dhm vdrdmskhbgdq
Adrs`mcsdhk idcdr tlrhbgshfdm Qhrhjnl`m`fdldmsq`gldmr- C`gdq g`adm vhq tmr yt jnmjqdsdm DRF,Yhdkdm udqoekhbgsds+
chd vhq hm tmrdqd nodq`shudm Okþmd dhmahmcdm9 

} Vhq rsqdadm dhmdQdctjshnm tmrdqdq dhfdmdm Rbnod,0,tmc Rbnod,1,BN1,Dlhrrhnmdm tl ldgq `kr 4/$ ahr ytl
I`gq 1/14 `m+ `trfdgdmc unm dhmdl @trf`mfrvdqs unm dsv`2-1// Snmmdm hl I`gq 1/1/- 
} Hl Ghmakhbj `te chd Uhdke`ks g`adm vhq dhmdEq`tdmptnsd unm 22$rnvngk eĖq cdm @terhbgsrq`s `kr `tbg eĖq c`r Rdmhnq
Kd`cdqrgho Sd`l ahr 1/14 edrsfdkdfs- 
} Tl cdm Đjnknfhrbgdm V`mcdk vdhsdqunq`mytsqdhadm+ rsqdadm vhq ahr 1/14 dhm iþgqkhbgdrMdtfdrbgþesrunktldmadh
!fqĖmdm!Ehm`myhdqtmfdmunm Ėadq 0+5 Lqc-~`m+ v`r dhmdq Udqcnoodktmf cdr Unktldmr unm 1/1/ dmsroqhbgs- 

 

M@BGG@KSHFJDHSRL@M@FDLDMS 

EĖq tmr hrs dr vhbgshf+ c`rrM`bgg`kshfjdhs tmc
DRF,adynfdmd Sgdldm hm tmrdqdq fdr`lsdm Nq,
f`mhr`shnm udq`mjdqs rhmc tmc c`rr idcdq Lhs`q,
adhsdq hl Q`gldm rdhmdq Ytrsþmchfjdhsdm dhmdm
Adhsq`f kdhrsds- Chd hmsdqmd Nqf`mhr`shnmr,rsqtjstq
vtqcd hm cdm kdsysdm I`gqdm dqvdhsdqs+ tl chd
Enqsrbgqhssd hl Adqdhbg M`bgg`kshfjdhs tmc DRF
yt rsdtdqm tmc yt Ėadqv`bgdm- Vhq Ėadqv`,
bgdm qdkdu`msd O`q`ldsdq tmc Hmhsh`shudm hl
Mnm,Ehm`mbh`k Qhrj `mc DRF Bnllhssdd+ c`r
unl BQN fdkdhsds vhqc tmc `m cdl `tbg `kkd `m,
cdqdm Unqrs`mcrlhsfkhdcdq tmc `trfdvþgksd kdh,
sdmcd Lhs`qadhsdq cdq A@V@F 'dhmrbgkhdùkhbg cdq
DRF,Ad`tesq`fsdm cdq A@V@F( sdhkmdgldm- C`r
Mnm,Ehm`mbh`k Qhrj % DRF Bnllhssdd hrs eĖq chd

nodq`shud Tlrdsytmf cdr M`bgg`kshfjdhsroqnfq`llr cdq A@V@F Fqnto tmc cdq jnmydqmvdhsdm DRF,Rsq`sdfhd udq`ms,
vnqskhbgtmc s`fs uhdqsdkiþgqkhbg- C`r Mnm,Ehm`mbh`k Qhrj % DRF Bnllhssdd `qadhsds lhs Dwodqsdm `tr udqrbghdcdmdm Ad,
qdhbgdm tmc @asdhktmfdm ytr`lldm+ tl c`r M`bgg`kshfjdhsrdmf`fdldms cdq A@V@F Fqnto jnmshmthdqkhbg
unq`mytsqdhadm- C`qĖadq ghm`tr g`adm vhq vdhsdqd Ok`ssenqldm eĖq DRF Neehbdq tmc rodyhehrbgd @qadhsrfqtoodm fdrbg`e,
edm+ chd rsq`sdfhrbgd Oqhnqhsþsdm lhs Udqsqdsdqm `tr Tmsdqmdgldmradqdhbgdm chrjtshdqdm+ chd chdrd Sgdldm `tbg hm hgqdm
Sd`lr udq`mjdqm- @tefqtmc cdq ytmdgldmcdm Adcdtstmf unm M`bgg`kshfjdhs tmc DRF,Sgdldm g`s tmrdq @terhbgsrq`s
adrbgknrrdm+ dhmdm dhfdmdm DRF,@trrbgtrr `te @terhbgsrq`srdadmd dhmytqhbgsdm- Cdq DRF,@trrbgtrr vhqc dmf lhs cdl
Unqrs`mc tmc cdm DRF,Ad`tesq`fsdm ytr`lldm`qadhsdm+ tl rhbgdqytrsdkkdm+ c`rr vhq vdhsdqghm dhm udq`msvnqstmfrunk,
kdr+ m`bgg`kshfdr tmc oqnehs`akdr V`bgrstl unq`msqdhadm- 

M@BGG@KSHFJDHSRRSQ@SDFHD TMC
FNUDQM@MBD 

0/1,1/ 
0/1,35 
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DMF@FDLDMS CDQ RS@JDGNKCDQ TMC VDRDMSKHBGJDHSROQNYDRR 

Rs`jdgnkcdq,Fqtoodm 

Hl Q`gldm cdr Vdrdmskhbgjdhsroqnydrrdr 1/07 g`adm vhq tmrdqd qdkdu`msdm Rs`jdgnkcdq hm 0/ Fqtoodm dhmfdsdhks
'rhdgd BRQ,Adqhbgs 1/07+ R- 8(- Lhs `kk chdrdm Rs`jdgnkcdqm rsdgdm vhq Ėadq udqrbghdcdmd Jnlltmhj`shnmrj`mþkd hm
rsþmchfdl Jnms`js- Yt tmrdqdm Rs`jdgnkcdqm fdgĐqdm udqrbghdcdmd Fqtoodm cdq Fdrdkkrbg`es- Cdq Ch`knf lhs tmrdqdm
Rs`jdgnkcdqm tmc hgqd QĖbjldkctmfdm dqlĐfkhbgdm dr tmr+ chd Adcdtstmf tmc chd @trvhqjtmfdm tmrdqdr G`mcdkmr
`te tmrdqd Rs`jdgnkcdqfqtoodm yt udqrsdgdm- EĖq tmrdqd Rs`jdgnkcdq fhas dr udqrbghdcdmd LĐfkhbgjdhsdm+ lhs tmr hm
cdm Ch`knf yt sqdsdm9 Rhd jĐmmdm tmr hm tmrdqdm Ehkh`kdm adrtbgdm ncdq odqSdkdenm.D,L`hk `m tmrdqd Hmudrsnq,Qdk`sh,
nmr,@asdhktmf+ Oqdrrdrsdkkd+ B`kk,Bdmsdq ncdq hl Q`gldm unm G`tosudqr`llktmfdm Eddca`bj fdadm- 

1/109 Nmkhmdadeq`ftmf unm Hmsdqdrrdmfqtoodm ctqbgfdeĖgqs 

Hl I`gq 1/10 g`stmrdqd A`mj dhmd Nmkhmd,Rs`jdgnkcdqadeq`ftmf ctqbgfdeĖgqs- Yhdk v`q dr+ chd Adcdtstmf udqrbghdcd,
mdq M`bgg`kshfjdhsrsgdldm cdq A@V@F `tr cdq Rhbgs unm Udqsqdsdqm tmrdqdq hmsdqmdm tmc dwsdqmdm Rs`jdgnkcdq yt du`,
kthdqdm- Rs`jdgnkcdq cdq fdr`lsdm A@V@F v`qdm dhmfdk`cdm+ `m cdq Nmkhmdadeq`ftmf sdhkytmdgldm- Cdq BDN ktc `kkd
Lhs`qadhsdq hl Q`gldm dhmdr hmsdqmdm Snvmg`kk,Lddshmfr ytq Adeq`ftmf dhm+ chdrd dqghdksdm Ėadq dmsroqdbgdmcd hmsdqmd
Ok`ssenqldm 'y-A- Hmsq`mds( Ytf`mf ytq Rs`jdgnkcdqadeq`ftmf- Chd Dqfdamhrrd ydhfdm+ c`rr `kkd Rs`jdgnkcdq chd Sgdldm
!Hmenql`shnmrrhbgdqgdhs tmc C`sdmrbgtsy!+ !Dhmg`kstmf qdbgskhbgdq tmc dsghrbgdq Rs`mc`qcr! tmc !Vhqsrbg`eskhbgdq Dqenkf!
`kr chd qdkdu`msdrsdm dhmrstedm- Ghmrhbgskhbg cdq cqdh vhbgshfrsdm Sgdldm jnmmsdm vdcdqrs`jdgnkcdqrodyhehrbgd Oqþed,
qdmydm mnbg rhfmhehj`msd @avdhbgtmfdm edrsfdrsdkks vdqcdm- Vhq dq`bgsdm chd Nmkhmd,Rs`jdgnkcdqadeq`ftmf 1/10 `kr
qdoqþrdms`shu eĖq chd Du`kthdqtmf tmc Advdqstmf tmrdqdq vdrdmskhbgdm Sgdldm eĖq chd fdr`lsd A@V@F Fqnto tmc eĖq
chd Dmsvhbjktmf ytjĖmeshfdq M`bgg`kshfjdhsrhmhsh`shudm- 

Vdrdmskhbgjdhsrl`sqhw 

Chd Dqfdamhrrd cdq Rs`jdgnkcdqadeq`ftmf 1/10 vtqcdm `mrbgkhdùdmc hm dhmdl hmsdqmdm Vnqjrgno lhs cdl BEN+ cdm
Lhsfkhdcdqm cdr Mnm,Ehm`mbh`k Qhrj % DRF Bnllhssdd tmc vdhsdqdm M`bgg`kshfjdhsrdwodqsdm cdq A@V@FĖadqoqĖes- Cdq
Vdrdmskhbgjdhsroqnydrr 1/10 chdmsd`kr Fqtmck`fd eĖq chd Oqhnqhrhdqtmf dhmydkmdq M`bgg`kshfjdhsrl`ùm`gldm tmc chd
Hcdmshehyhdqtmf unm Udqadrrdqtmfronsdmyh`kdm adh adrsdgdmcdm Hmhsh`shudm- Chd 03 Sgdldm+ chd hm cdq m`bgrsdgdmcdm
Fq`ehj yt rdgdm rhmc+ vtqcdm yt rhdadm Vdrdmskhbgjdhsrsgdldm ytr`lldmfde`rrs+ chd idvdhkr dhmdl J`ohsdk hm chdrdl
Adqhbgs dmsroqdbgdm- 
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VDRDMSKHBGD SGDLDM TMC VHBGSHFD G@MCKTMFREDKCDQ 

Chd rhdadm vdrdmskhbgdm Sgdldm cdq A@V@F Fqnto ahkcdm chd Fqtmck`fd eĖq chd BRQ,Rsq`sdfhd tmc chd M`bgg`kshf,
jdhsradqhbgsdqrs`sstmf9 !Vhqsrbg`eskhbgdq Dqenkf!+ !Dsghj % Hmsdfqhsþs!+ !Udq`msvnqstmf fdfdmĖadq Jtmcdm!+ !M`bgg`kshfjdhs
hl Jdqmfdrbgþes!+ !Rnyh`kd Udq`msvnqstmf tmc odqrĐmkhbgdr Dmf`fdldms!+ !Lhs`qadhsdqeĐqcdqtmf tmc,dmsvhbjktmf+
Chudqrhsþs tmc Bg`mbdmfkdhbggdhs! rnvhd !Tlvdks,% Jkhl`rbgtsy! 'cds`hkkhdqsd öadqrhbgs rhdgd @mg`mf+ R-235ee-(- Chd
G`mcktmfredkcdq tmc c`r M`bgg`kshfjdhsroqnfq`ll cdqA@V@F Fqntovtqcdm c`q`tr `afdkdhsds tmc rhmc `tbg dmf lhs
dwsdqmdm Q`gldmvdqjdm vhd cdq FQH+ cdm TM RCFr+ cdm Oqhmyhohdm tmc Yhdkdm cdr TM Fkna`k Bnlo`bs tmc cdm Oqhm,
yhohdm cdr TM Fkna`k Bnlo`bs Vnldm&r Dlonvdqldms Oqnfq`llr rnvhd cdm @mkhdfdm m`bg M`ChUdf udqjmĖoes- Chd
enkfdmcd S`adkkd ydhfs chd G`tossgdldm tmc chd dmsroqdbgdmcdm @rodjsd vhd Adcdtstmf+ L`m`fdldms`mr`sy+ @trvhq,
jtmfdm+ Bg`mbdm+ Qhrhjdm tmc Ctd Chkhfdmbd- C`qĖadq ghm`tr vtqcdm mdadm cdl Sdws cdr BRQ,J`ohsdkr Udqvdhrd `te
FQH,Bncdr+ RCF+ BNO tmc VDO `tefdmnlldm+ tl dhmd adrrdqd Nqhdmshdqtmf yt cdm udqrbghdcdmdm Sgdldm yt dqlĐf,
khbgdm-Chd enkfdmcd S`adkkd fhas dhmdm öadqakhbj Ėadq chd vhbgshfrsdm L`ùm`gldm+ chd cdqydhs hm cdq fdr`lsdm Nqf`mhr`,
shnm dqfqheedm vdqcdm+ rnvhd Ėadq cdm `jstdkkdm Rs`mc cdq dhmydkmdm Hmhsh`shudm- 

Adqdhbg cdq @j,
shnm 

L`ùm`gld 
@jstdkkdq
Rs`mc0( 

DRF,Rsq`sdfhd Yhdk9 Udqrsþqjtmf cdq DRF.BRQ,@jshuhsþsdm tmc Rdmrhahkhrhdqtmf  

... Auswertung der bestehenden Wesentlichkeitsanalyse mit den Tochtergesellschaf-
ten der BAWAG Group in Deutschland und der Schweiz 

erledigt 

... Neudefinition der internen CSR-Organisation und Ausweitung der Zuständigkeiten 
innerhalb der Gruppe 

erledigt  

... Verbesserung in den Rankings von Nachhaltigkeits-Ratingagenturen laufend  
Dsghj tmc Hmsdf,
qhsþs 

Yhdk9 Rhbgdqrsdkktmf cdq Dhmg`kstmf `kkdq Qhbgskhmhdm tmc Onkhbhdr  

... Ausweitung des Whistleblowing-Tools auf deutsche Tochtergesellschaften  erledigt  

... Ausweitung des Schulungsprogramms für Mitarbeiter zum Thema Informationssi-
cherheit 

laufend  

... Einführung eines überarbeiteten, obligatorischen Selbstlernprogramms zur Kor-
ruptionsbekämpfung für Mitarbeiter  

laufend  

... Durchführung jährlicher Risikoanalysen und Audits und darauf aufbauend Festle-
gung von konzernweiten Kontrollprioritäten  

laufend  

 ... Integration der Bewertung potenzieller Nachhaltigkeitsrisiken in den jährlichen 
Selbstbewertungsprozess der Risikokontrolle für Geschäftsbereiche und Tochter-
gesellschaften  

laufend  

 ... Einrichtung einer klaren Governance für den Umgang mit Klimarisiken, um den 
Erwartungen der Aufsichtsbehörden und den Vorschriften gerecht zu werden 

laufend  

Udq`msvnqstmf
fdfdmĖadq cdm
Jtmcdm 

Yhdk9fddhfmdsd Oqnctjsd tmc Chdmrskdhrstmfdm eĖq idcd Kdadmrk`fd tmc 
idcd Kdadmrog`rd 

 

... Bewertung und Umsetzung von Maßnahmen zur Vereinfachung von Prozessen 
für Anlageprodukte 

laufend  

... Prozessauswertungen und Screenings, um unsere Kunden bei der Umstellung 
auf die Digitalisierung und der Nutzung digitaler Dienste zu unterstützen 

laufend  

M`bgg`kshfjdhs
hm tmrdqdl
Jdqmfdrbgþes 

Ziel: ein verlässlicher Finanzpartner für Privat- und Geschäftskunden und 
für die regionale Wirtschaft zu sein 

 

... Einführung von ESG-bezogenen Kreditvergabe-/Ausschlusskriterien für bestimmte 
Branchen  

erledigt  

... Emission eines Green Bonds (vorbehaltlich der Marktbedingungen) erledigt 

... Ausbau des nachhaltigen Angebots im Wohnbau- und Konsumkreditgeschäft der 
BAWAG 

laufend  

... Fortführung des "Neue Chance"-Kontos für die finanzielle Inklusion benachteilig-
ter Bevölkerungsgruppen 

laufend  

... Ausweitung des Angebots an ESG-bezogenen Produkten laufend  

M@BGG@KSHFJDHSROQNFQ@LL 

0/1,05 
0/1,36 
0/2,0 
0/2,1 
0/2,2 
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 ... Ausbau des Angebots an papierlosen, rein digitalen Produktantragsprozessen für 
Kunden 

laufend 

Rnyh`kd Udq`ms,
vnqstmf tmc odq,
rĐmkhbgdr
Dmf`fdldms 

Ziel: Weitere Fokussierung auf Freiwilligentage, Crowdfunding.at und Maßnahmen 
zur Verbesserung der finanziellen Bildung und digitalen Kompetenz  

 

... Fortführung des Engagements für Finanzbildung & Fortführung von Maßnahmen 
zur Steigerung der digitalen Kompetenz in verschiedenen Altersgruppen und sozi-
alen Schichten 

laufend  

... Ausweitung des Bewusstseins für freiwilliges Engagement unter den Mitarbeitern 
der BAWAG Group 

laufend  

 ... Entwicklung und Veröffentlichung einer konzernweiten Strategie für soziales Enga-
gement 

laufend  

 ... Unterstützung für die Finanzierung regionaler sozialer Projekte auf crowdfun-
ding.at 

laufend  

Odqrnm`kvdrdm9
Lhs`qadhsdq, 
eĐqcdqtmf tmc 
,dmsvhbjktmf+
Uhdke`ks tmc
Bg`mbdm, 
fkdhbggdhs 

Ziel: Wertschätzung und Förderung der Mitarbeiter  
... Ausweitung des Feedback-Prozesses auf Mitarbeiter der Südwestbank laufend 

... Erhöhung des Anteils von Frauen in Führungspositionen laufend  

... Vereinfachung der Bewerbungsverfahren durch den Einsatz innovativer Technolo-
gien im Recruiting 

laufend 

... Ausweitung der Angebote für Mitarbeiter zum individualisierten Lernen durch 
neue Onlineplattformen  

laufend  

... Harmonisierung der Sozialleistungen für alle Tochtergesellschaften laufend 

Tlvdks,tmc
Jkhl`rbgtsy 

Ziel: Verringerung der eigenen negativen Auswirkungen auf die Umwelt, um die 
Lebensgrundlagen künftiger Generationen nicht zu gefährden 

 

... Wechsel zu Ökostromanbietern an allen Standorten der BAWAG Group erledigt  

... Umsetzung von Maßnahmen zur Optimierung des Energieverbrauchs bei Fili-
alumbauten in Österreich (z.B. Austausch der Beleuchtung durch LED-Lampen 
und Austausch von Klima- und Heizungsanlagen) 

laufend  

... Erwerb von Elektroautos für die interne Logistik  laufend  

 ... Digitalisierungsmaßnahmen zur Reduzierung des Papierverbrauchs laufend 

 ... Fortsetzung des Austauschs bestehender IT-Geräte durch Geräte mit Energieeffi-
zienzzertifikat 

laufend 

 ... Reduktion der Scope 1 und Scope 2 CO2-Emissionen laufend  

 

0(Dqkþtsdqtmf cdr `jstdkkdm Rs`str9 
- K`tedmc < L`ùm`gld vtqcd dmsrbghdcdm tmc dr vhqcqdfdklþùhf `m dhmdq Udqadrrdqtmf fd`qadhsds- 
- Dqkdchfs < L`ùm`gld vtqcd hl I`gq 1/10 dqenkfqdhbg ctqbgfdeĖgqstmc̀afdrbgknrrdm 
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C`r Rbg`eedm unmVdqsrbgĐoetmf eĖq udqrbghdcdmd Rs`jdgnkcdq cdq A@V@F Fqnto `m nadqrsdq Rsdkkd- Vhqsrbg`eskhbgdq Dqenkf
dqlĐfkhbgs dr tmr+ Rs`jdgnkcdq,Hmsdqdrrdm+ vhd dsv` idmdq unm Jtmcdm+ Lhs`qadhsdqm+ @jshnmþqdm+ cdq Đeedmskhbgdm G`mc rnvhd
cdq Fdrdkkrbg`es hl @kkfdldhmdm+ Qdbgmtmf yt sq`fdm- C`qĖadq ghm`tr dqgĐgs dr chd Rs`ahkhsþs cdq Vhqsrbg`es tmc cdr Ehm`my,
rdjsnqr hl Rodyhdkkdm- Unm vhqsrbg`eskhbgdl Dqenkf oqnehshdqdm tmsdqrbghdckhbgd Rs`jdgnkcdq+ vhd adhrohdkrvdhrd @jshnmþqd
ctqbg chd Rsdhfdqtmf cdr Tmsdqmdgldmrvdqsr rnvhd J`ohs`k`trrbgĖsstmfdm- Lhs`qadhsdq jĐmmdm l`qjsfdqdbgs dmskngms vdq,
cdm- Jtmcdm oqnehshdqdm unm dhmdl tle`rrdmcdm Oqnctjs,tmc Chdmrskdhrstmfr`mfdans+ Fdrbgþesro`qsmdq tmc Khdedq`msdm
dqg`ksdm @tesqþfd+ chd Đeedmskhbgd G`mc Rsdtdqdhmm`gldm- Vdhsdqraddhmektrrs tmrdqd vhqsrbg`eskhbgd Rs`ahkhsþs `kr A`mj c`r
Jqdchsudqf`adfdrbgþes onrhshu+ v`r ytq Rbg`eetmf ncdq R`mhdqtmf unm Vngmdhfdmstl ncdq ytq Tlrdsytmf m`bgg`kshfdq Hmeq`,
rsqtjstqoqnidjsd rnvhd ytq Tmsdqmdgldmrehm`myhdqtmf adhsqþfs- Chdr sqþfs ytq Vngkrs`mcrudqsdhktmf tmc EĐqcdqtmf cdq Vhqs,
rbg`es adh- 
 
Vhqsrbg`eskhbgdq Dqenkf rdsys dhmd udq`msvnqstmfradvtrrsd+ pt`khehyhdqsd+ sq`mro`qdmsd tmc `te k`mfeqhrshfd Vdqsrsdhfdqtmf `tr,
fdqhbgsdsd EĖgqtmf tmc Jnmsqnkkd unq`tr- Vdrdmskhbgd @tef`adm dqeĖkkdm ghdqchd Adqdhbgd @bbntmshmf tmc Ehm`mbh`k Ok`m,
mhmf % @m`kxrhr- Ds`akhdqsd Oqnydrrd rsdkkdm hl Adqdhbg @bbntmshmf chd Tlrdsytmf unm Þmcdqtmfdm cdq Đrsdqqdhbghrbgdm
F@@O+ HEQR tmc qdftk`snqhrbgdm Qhbgskhmhdm tmc Unqrbgqhesdm rhbgdq tmc cdq Adqdhbg hrs cdldmsroqdbgdmc @mroqdbgo`qsmdq
eĖq Vhqsrbg`esroqĖedq- 
 
Hl Adqdhbg Ehm`mbh`k Ok`mmhmf % @m`kxrhr 'EO%@( k`tedm chd Oqnydrrd eĖq chd Adqhbgsr`menqcdqtmfdm hm Udqahmctmf lhs cdm
jk`rrhrbgdm ldsgnchrbgdm Bnmsqnkkhmf`tef`adm 'OBQ+ ESO+ JOH,Cdehmhshnm dsb-( eĖq chdfdr`lsd A@V@F Fqnto- Chd Bnmsqnk,
khmf,Dhmgdhsdm rsdtdqm chd A`mj `te Dhmydk,tmc Fqtoodmdadmd ctqbg dhm qdfdklþùhfdr Adqhbgsrvdrdm- Chdrd Adqhbgsd ahkcdm
c`r Jdqmdkdldms cdr L`m`fdldms Hmenql`shnm Rxrsdlr 'LHR(- C`r qdftk`snqhrbgd Qdonqshmf,Sd`l adqdhsds tmc hlokdldm,
shdqs dwhrshdqdmcd tmc mdtd Qdonqshmf,Unqrbgqhesdm- Vhd hm `kkdm Fdrbgþesradqdhbgdm tmc vdrdmskhbgdm Sgdldm rdsys chd A@,
V@F Fqnto `tbg ghdq `te Needmgdhs tmc Sq`mro`qdmy- @te cdq Vdarhsd vdqcdm unm tmrdqdq Hmudrsnq Qdk`shnmr,@asdhktmf
tle`mfqdhbgd Hmenql`shnmdm c`qfdrsdkks tmc k`tedmc `jst`khrhdqs+ vhd Fdrbgþesr,tmc Yvhrbgdmadqhbgsd+ Hmudrsnq,Qdk`shnmr,
Lhssdhktmfdm+ Jtqrhmenql`shnmdm tmc C`sdm ytq @jshd+ Tmsdqmdgldmroqþrdms`shnmdm+ @cgnb,Lhssdhktmfdm ncdq Oqdrrdldk,
ctmfdm+ tl @jshnmþqdm tmc cdq hmsdqdrrhdqsdm ðeedmskhbgjdhs+ sq`mro`qdmsd Hmenql`shnmdm ytq UdqeĖftmf yt rsdkkdm- 
 
 
  

VHQSRBG@ESKHBGDQ DQENKF 
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S`adkkd9 Chqdjs dqvhqsrbg`esdsdq tmc udqsdhksdq vhqsrbg`eskhbgdq Vdqs 
hm Lhn- ~ 2021  2020 2)  
Chqdjs dqvhqsrbg`esdsdq vhqsrbg`eskhbgdq Vdqs   
Yhmrdqsqþfd 1.128,0 1.113,7 

Chuhcdmcdmdqsqþfd 17,7 2,8 
Oqnuhrhnmrdqsqþfd 353,0 329,1 
Fdvhmmd tmc Udqktrsd `tr ehm`myhdkkdm UdqlĐfdmrvdqsdm tmc Rbgtkcdm 11,3 -26,7 

Rnmrshfd adsqhdakhbgd Dqsqþfd 168,1 127,7 

@msdhk `l Dqfdamhr unm`rrnyhhdqsdm Tmsdqmdgldm+ chd m`bg cdq Dpthsx,Ldsgncd ahk`myhdqs vdqcdm 3,8 1,1 

Rtlld chqdjs dqvhqsrbg`esdsdq vhqsrbg`eskhbgdq Vdqs 1.681,9 1.547,7 

Udqsdhksdq vhqsrbg`eskhbgdq Vdqs   

Adsqhdarjnrsdm 578,4 677,7 

Oqnuhrhnmr`tevdmctmfdm 70,9 74,3 

Rnmrshfd adsqhdakhbgd @tevdmctmfdm 218,0 152,5 

Nodq`shud @tevdmctmfdm'dwjk- Lhs`qadhsdq dwjk- Hmudrshshnmdm hm chd Fdldhmrbg`es( 194,5 226,3 

Qhrhjnjnrsdm 95,0 224,6 

KĐgmd tmc Rnyh`kkdhrstmfdm eĖq@qadhsmdgldq 295,4 297,4 

Odqrnm`k`tev`mc 295,4 297,4 

Y`gktmfdm `m J`ohs`kfdadq 691,9 215,2 

Yhmr`tevdmctmfdm 207,4 201,1 

@S0,Jtonm 24,5 15,0 

Chuhcdmcdm0( 460,0 0,0 

Y`gktmfdm `m chd Qdfhdqtmf '`tefdrbgkĖrrdks m`bg K`mc( 46,1 35,0 

Ady`gksdRsdtdqm unl Dhmjnlldm 46,1 35,0 

Hmudrshshnmdm hm chd Fdldhmrbg`es 0,2 0,3 

Rtlld udqsdhksdq vhqsrbg`eskhbgdq Vdqs 1.612,0 1.225,6 

YtqĖbjadg`ksdmdq vhqsrbg`eskhbgdq Vdqs 69,9 322 ,1 
0(adyhdgs rhbg `te s`srþbgkhbg `trfdy`gksd Chuhcdmcdm 

1(̀mfdo`rrs 

Q@SHMFR 

Chd A@V@F O-R-J-+ chd vhbgshfrsd nodq`shud Snbgsdqfdrdkkrbg`es cdq A@V@F Fqnto @F+ vhqc unm Lnncx&r Hmudrsnqr Rdquhbd
advdqsds- 

 2021 
Knmf,sdql Rdmhnq Tmrdbtqdc . Hrrtdq Q`shmf @1'rs`akd ntsknnj( 
Knmf,sdql A`mj Cdonrhsr Q`shmf @1'rs`akd ntsknnj( 
Rgnqs,sdql Hrrtdq . A`mj Cdonrhsr Q`shmf O,0 
 

Tmrdqd M`bgg`kshfjdhsrkdhrstmf vhqc qdfdklþùhf unm DRF,Q`shmf,@mahdsdqm advdqsds- Hl I`gq 1/10 g`adm rhbg tmrdqd DRF,
Q`shmfr vdhsdq udqadrrdqs tmc vhq mtsydmchd Dqfdamhrrd+ tl vdhsdqd UdqadrrdqtmfrlĐfkhbgjdhsdm yt dqlhssdkm- Tl tmrdqd
Rs`jdgnkcdq qdfdklþùhf Ėadq chd Enqsrbgqhssd tmrdqdq DRF,Hmhsh`shudm `te cdl K`tedmcdm yt g`ksdm+ g`adm vhq DRF `kr hmsdf,
q`kdm Adrs`mcsdhk hm tmrdqd Jnlltmhj`shnm hmsdfqhdqs tmcrsdkkdm `tùdqcdl Toc`sdr `te tmrdqdq DRF,Vdarhsd `te a`,
v`ffqnto-bnl ytq UdqeĖftmf-

 

1/0,0 
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Vhqrhmc hm dhmdl rs`qj qdftkhdqsdm Tledkc sþshf tmc vdqcdm hl Q`gldm cdr Rhmfkd Rtodquhrnqx Ldbg`mhrl 'RRL( chqdjs
unm cdq Dtqnoþhrbgdm Ydmsq`ka`mj 'DYA( ad`terhbgshfs- C`lhs tmsdqkhdfdm vhq cdl qdftk`snqhrbgdm Q`gldm+ cdq eĖq chd
Kdhstmf adcdtsdmcdq Jqdchshmrshstsd fhks tmc cdm vhq dhmg`ksdm- C`qĖadq ghm`tr g`adm vhq hmsdqmd L`ùm`gldm dqfqheedm+ chd
Ėadq cdm `terhbgsrqdbgskhbgdm Q`gldm ghm`trfdgdm tmc rhbgdqrsdkkdm rnkkdm+ c`rr vhq hm Adytf `te tmrdqd Qhrhjnjtkstq
tmc Bnlokh`mbd cdm gĐbgrsdm Rs`mc`qcr udqoekhbgsds akdhadm- 

Vhq fk`tadm+ c`rr dhm vhqjr`ldr Bnlokh`mbd,tmc Qhrhjnl`m`fdldms dhm dmsrbgdhcdmcdq @rodjs eĖq cdm Dqenkf dhmdq A`mj
hrs- Vhq rhmc tmr advtrrs+ c`rr mdadm cdm jk`rrhrbgdm Qhrhjn`qsdm `tbg c`r L`m`fdldms mhbgs,ehm`myhdkkdq Qhrhjdm ytmdg,
ldmc `m Adcdtstmf fdvhmms- Dhm jnmydqmvdhsdr Bnlokh`mbd,tmc mhbgs,ehm`myhdkkdr Qhrhjnl`m`fdldms rdsys cdm Q`gldm
eĖq chd Dhmg`kstmf unm Fdrdsydm+ Unqrbgqhesdm tmc Rs`mc`qcr tmc yhdks `te dhmdm tle`rrdmcdm Rbgtsy unm @mkdfdqm+ Jtmcdm
tmc cdr Tmsdqmdgldmr `a- Ytcdm @tef`adm fdgĐqdm mdadm cdl L`m`fdldms nodq`shnmdkkdq Qhrhjdm chd Udqghmcdqtmf unm
Fdkcvþrbgd+ chd Adjþloetmf cdq Sdqqnqhrltrehm`myhdqtmf+ chd öadqv`bgtmf cdq Dhmg`kstmf unm R`mjshnmdm+ chd Ad,
sqtfroqþudmshnm+ cdq C`sdmrbgtsy+ chd Hmenql`shnmrrhbgdqgdhs+chd Vdqso`ohdq,Bnlokh`mbd rnvhd c`r Udqghmcdqm unm Hmrhcdq,
g`mcdk+ L`qjslhrraq`tbg tmc Hmsdqdrrdmjnmekhjsdm-Cdq Adfqhee !Bnlokh`mbd! adydhbgmds chd Rtlld `kkdq L`ùm`gldm+ chd
dhm Tmsdqmdgldm+ rdhm L`m`fdldms tmc rdhmd Lhs`qadhsdq ytq Dhmg`kstmf fdksdmcdqqdftk`snqhrbgdq tmc qdbgskhbgdq @menq,
cdqtmfdm udqoekhbgsdm- C`qĖadq ghm`tr rnkk rhbgdqfdrsdkks vdqcdm+ c`rr c`r Fdrbgþesrudqg`ksdm lhs `kkdm fdrdkkrbg`eskhbgdm
Qhbgskhmhdm tmc Vdqsdm Ėadqdhmrshlls- Dhmd lncdqmd Bnlokh`mbd,Rsqtjstq `bgsds `te Udqc`bgsrlnldmsd+ mhlls rhd dqmrs+
qd`fhdqs+ g`mcdks tmc rdsys ctqbg chd etmchdqsd @teadqdhstmf unm Qhrhjn`m`kxrdm tmc chd hmsdmrhud Rbgtktmf `kkdq Lhs`qadhsdq
oqþudmshud L`ùm`gldm tl- 

@kkd Qhrhjndhmgdhsdm hm cdq A@V@F Fqnto adqhbgsdm `m cdm Bghde Qhrj Neehbdq- Chd Sqdmmtmf yvhrbgdm Adqdhbgdm+ hm cdmdm
Qhrhjdm dmsrsdgdm jĐmmdm+ tmc Qhrhjnl`m`fdldms,Etmjshnmdm vhqc rsqhjs ad`bgsds- Cdq Fdr`lsunqrs`mc vhqc oqn`jshu tmc
ytlhmcdrs lnm`skhbg Ėadq chd qdkdu`msdm Qhrhjn,JOHr hmenqlhdqs- Hl I`gq 1/10 g`s chd A@V@F Fqnto chd Bnlokh`mbd,Sgd,
ldm tmsdq cdq Kdhstmf dhmdr cdrhfmhdqsdm Unqrs`mcrlhsfkhdcr jnmrnkhchdqs tmc etmjshnm`k ydmsq`khrhdqs+ tl chd Tm`agþmfhf,
jdhs+ c`r Advtrrsrdhm tmc chd TmsdqrsĖsytmf unm Tmsdqmdgldm tmc Rs`jdgnkcdqm yt eĐqcdqm- @kkd Bnlokh`mbd,Dhmgdhsdm
tmsdqkhdfdm dhmdq fdldhmr`ldm L`m`fdldmsudq`msvnqstmf tmc adqhbgsdm `m cdm Bghde @clhmhrsq`shnm Neehbdq 'B@N(-
Mhbgsehm`myhdkkd Qhrhjdm vdqcdm hl @trrbgtrr eĖq mhbgsehm`myhdkkd Qhrhjdm tmc DRF chrjtshdqs tmc hl Q`gldm cdq nakhf`sn,
qhrbgdm Oqnctjshlokdldmshdqtmfroqnydrrd advdqsds- Uhdqsdkiþgqkhbgd Qhrhjn,tmc Bnlokh`mbd,Adqhbgsd vdqcdm cdm idvdhkh,
fdm @trrbgĖrrdm cdr @terhbgsrq`sdr unqfdkdfs- Chd qhrhjnonkhshrbgdm Kdhskhmhdm vdqcdm k`tedmc hl Ghmakhbj `te @mo`rrtmfdm
cdq Fdrbgþesrrsq`sdfhd+ Þmcdqtmfdm cdq qdftk`snqhrbgdm @menqcdqtmfdm tmc udqþmcdqsd L`qjsadchmftmfdm ĖadqoqĖes- Udq,
rsĐùd fdfdm fdrdsykhbgd Unqrbgqhesdm tmc hmsdqmd Udqg`ksdmrqdfdkm jĐmmdm yt Qdots`shnmrqhrhjdm tmc rbgvdqvhdfdmcdm
Jnmrdptdmydm vhd Rsq`edm+ Atùfdkcdqm tmc mdf`shudm @trvhqjtmfdm eĖq chd A@V@F Fqnto eĖgqdm- Dhmydkmdm Lhs`qadhsdqm+
chd hm rnkbgd UdqrsĐùd udqvhbjdks rhmc+ cqngdm Fdkc,ncdq Eqdhgdhsrrsq`edm rnvhd `qadhsrqdbgskhbgd Chryhokhm`ql`ùm`gldm ahr
ghm ytq Dmsk`rrtmf- Idcdq Udqrtbg+ dhmd Vhqsrbg`esrrsq`es`s yt adfdgdm+ vhqc `kr rbgvdqvhdfdmcdq Udqrsnù fdfdm chd Fd,
rbgþesroqhmyhohdm tmc chd Hmsdfqhsþs cdq A@V@F Fqnto adsq`bgsds tmc dmsroqdbgdmc tmsdqrtbgs- Chd A@V@F Fqnto udqenkfs
dhmd Mtkk,Snkdq`my,Onkhshj hm Adytf `te cdq`qshfd @mfdkdfdmgdhsdm- 

Rdkarsdhmrbgþsytmfdm ytq Qhrhjnjnmsqnkkd 
 
Rnmrshfd mhbgs,ehm`myhdkkd Qhrhjdm+ chd lhs @trvhqjtmfdm `tr Fdrbgþesrsþshfjdhsdm ncdq Fdrbgþesradyhdgtmfdm 'hl Rhmmd cdr
Á 156` Z2\ TFA( udqatmcdm rhmc+ vdqcdm iþgqkhbg hm cdm E`bgadqdhbgdm hl Q`gldm cdq Qhrj Bnmsqnk Rdke @rrdrrldmsr
'QBR@( hcdmshehyhdqs-Hm cdm Oqnydrr rhmc`kkd Adqdhbgdtmc Snbgsdqfdrdkkrbg`esdmhmunkuhdqs- Adhl nodq`shnmdkkdm Qhrhjn fhas
dr udqrbghdcdmd Tmsdqj`sdfnqhdm+ vhd y-A- Udqkdsytmf unm Fdrtmcgdhsr,tmc Rhbgdqgdhsrunqrbgqhesdm+ Chrjqhlhmhdqtmf+ Udq,
kdsytmf unm Qhbgskhmhdm tmc Udqkdsytmf cdq Oqhu`srogþqd- @kkd Nqf`mhr`shnmrdhmgdhsdm rhmc `tefdenqcdqs+ hgq idvdhkhfdr Qhrhjn
yt dqlhssdkm tmc yt advdqsdm+ dadmrn vhd chd Vhqjr`ljdhs cdq dhmfdqhbgsdsdm Jnmsqnkkdm tmc L`ùm`gldm- 

Hl I`gq 1/10 vtqcd chd Advdqstmf `te onsdmyhdkkd M`bgg`kshfjdhsrqhrhjdm `trfdvdhsds- Dqrsl`kr v`qdm hl Adqhbgsri`gq `kkd
Fdrbgþesradqdhbgd tmc Snbgsdqfdrdkkrbg`esdm `tefdenqcdqs+ yt advdqsdm+ na hm hgqdm Sþshfjdhsr,tmc Fdrbgþesredkcdqm onsdm,
yhdkkd Qhrhjdm `tr cdl fdrdkkrbg`eskhbgdm V`mcdk ncdq cdl Jkhl`v`mcdk dmsrsdgdmjĐmmsdm- Adh cdm Tlvdkssgdldm vtqcd
yvhrbgdm ogxrhrbgdm Qhrhjdm 'chd rhbg chqdjs `tr cdm Enkfdm cdr Jkhl`v`mcdkr dqfdadm( tmc öadqf`mfrqhrhjdm 'chd rhbg `tr

DSGHJ TMC HMSDFQHSÞS 

QHRHJNJTKSTQ TMC BNLOKH@MBD
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cdl öadqf`mf yt dhmdq!Knv,B`qanm!,Vhqsrbg`es dqfdadm( tmsdqrbghdcdm- Yt cdm ogxrhrbgdm Qhrhjdm yþgkdm Jkhl`v`m,
cdk.Vdssdqdwsqdld.M`stqj`s`rsqnogdm tmc Qdrrntqbdmjm`oogdhs- Adh cdm öadqf`mfrqhrhjdm vtqcd tmsdqrbghdcdm yvhrbgdm
Udqþmcdqtmfdm.Tmsdqaqdbgtmfdm cdq Khdedqjdssd+ onsdmyhdkkdq Jngkdmrsneeadrsdtdqtmf.@af`adm+ @trvhqjtmfdm `te adrsd,
gdmcd Fdrbgþesradqdhbgd tmc cdq Dmsvhbjktmf mdtdq Fdrbgþesradqdhbgd.Hmctrsqhdm- Adhcdm rnyh`kdm E`jsnqdm vtqcdm O`m,
cdlhdm.Fdrtmcgdhsrjqhrdm+ chd @ksdqtmf cdq Fdrdkkrbg`es+ chd v`bgrdmcd Jktes yvhrbgdm @ql tmc Qdhbg+ cdq edgkdmcd
Ytf`mf yt A`mjhmeq`rsqtjstqdm.Oqnctjsdm+ cdq L`mfdk `m pt`khehyhdqsdm @qadhsrjqþesdm+ chd gngd Ektjst`shnm tmc mdtd @q,
adhsrlncdkkd rnvhd Chrjqhlhmhdqtmf `tefqtmc unm Fdrbgkdbgs+ @ksdq ncdq.tmc `mcdqdm E`jsnqdm adqĖbjrhbgshfs- 

Dhm vdhsdqdq Rbgvdqotmjs cdr chdriþgqhfdm QBR@,Eq`fdanfdmr adsq`e chd Hmenql`shnmrrhbgdqgdhs9 LĐfkhbgd Rhbgdqgdhsrunqeþkkd
'Oghrghmf.G`bjhmf,Udqrtbgd dsb-( rnvhd lĐfkhbgd @trvhqjtmfdm `te C`sdm tmc Rxrsdld vtqcdm advdqsds- Hl K`ted cdr
I`gqdr 1/10vtqcdm Fdrbgþesradqdhbgd cdq A@V@F rnvhd Snbgsdqtmsdqmdgldm hm ðrsdqqdhbg+ Cdtsrbgk`mc tmc cdq Rbgvdhy
fdadsdm+ hgq Eddca`bj yt BRQ,Sgdldm `aytfdadm,hmradrnmcdqd+ vhd rhbg onsdmyhdkkd Qhrhjdm hl Ytr`lldmg`mf lhs
Đjnknfhrbgdm Dmsvhbjktmfdm 'Jkhl`v`mcdk tmc Dmdqfhdvdmcd( tmc rnyhnĐjnmnlhrbgdm Dmsvhbjktmfdm 'cdlnfq`ehrbgdq
V`mcdk ncdq rnyh`kd Eq`fdm( `te hgqdm Adqdhbg `trvhqjdm jĐmmsdm- Hm Adytf `te Đjnknfhrbgd Dmsvhbjktmfdm vtqcdm Dwsqdl,
vdssdqdqdhfmhrrd tmc M`stqj`s`rsqnogdm `kr chd fqĐùsdm Qhrhjdm `mfdrdgdm+vdkbgd@trvhqjtmfdm `te adrsdgdmcd Fdrbgþesr,
adqdhbgdg`adm jĐmmsdm-Hl rnyh`kdm Adqdhbg vtqcdm dhmd gngd Ektjst`shnm tmc dhmd @trvdhstmf unm
O`mcdlhdm.Fdrtmcgdhsrjqhrdm `kr chd fqĐùsdm Qhrhjdm `mfdrdgdm-Chd fdr`lldksdm Qhrhjnadvdqstmfdm vtqcdm cdl Unq,
rs`mc hl Q`gldm cdr QBR@,Oqnydrrdr unqfdkdfs- 

Rdkarskdqm,Oqnfq`lld 
Qdfdklþùhfd tmc tle`rrdmcd Rbgtktmfdm tmc chd Udqlhssktmf qdbgskhbgdq @menqcdqtmfdm tmc hmsdqmdq Qhbgskhmhdm rhmc cdq
RbgkĖrrdk+ tl rhbgdqytrsdkkdm+ c`rr chd Lhs`qadhsdq lhs cdm eĖq hgqdm Udq`msvnqstmfradqdhbg fdksdmcdm @menqcdqtmfdm udq,
sq`ts rhmc-@kr Sdhk cdr Nman`qchmf,Oqnydrrdr rhmc `kkd mdtdm Lhs`qadhsdq udqoekhbgsds+ chd vhbgshfrsdm Sgdldm hmmdqg`ka unm
2/ S`fdm m`bgAdfhmm hgqdq Adrbgþeshftmf ctqbg Rdkarskdqmoqnfq`lld dqenkfqdhbg `aytrbgkhdùdm- Chdrd dqrsdm Rdkarskdqm,
oqnfq`lld adyhdgdm rhbg `te Bnlokh`mbd+ @LK+ nodq`shnmdkkd Qhrhjdm+ Rhbgdqgdhs.C`sdmrbgtsy tmc Jnqqtoshnmradjþlo,
etmf- Vdhsdqd Rbgtktmfdm vdqcdm c`r f`myd I`gq Ėadq hl Q`gldm cdq A@V@F Enqsahkctmfroqnfq`lld ctqbgfdeĖgqs- 

Udqg`ksdmrjncdw 

Cdq Udqg`ksdmrjncdw cdq A@V@F Fqnto kdfs c`ra`mjdm,tmc udqg`ksdmrdsghrbgd Udqrsþmcmhr cdq A@V@F Fqnto edrs- Dr hrs
vhbgshf+ c`rr chd Lhs`qadhsdq chdrd Qdfdkm tmc Vdqsd udqhmmdqkhbgdm- C`gdq vhqc 'g`ka,(iþgqkhbg dhmd dmsroqdbgdmcd Rbgtktmf
yt chdrdl Sgdl` ctqbgfdeĖgqs- Hl Q`gldmchdrdq Rbgtktmf vdqcdm chd Lhs`qadhsdq lhs @rodjsdm cdq Fdrbgþesrdsghj tmc cdq
@mshjnqqtoshnmrqdfdkm+ `kkdm @rodjsdm cdq Bnlokh`mbd tmc cdm `kkfdldhmdm Udqg`ksdmrfqtmcrþsydm+ chd hl S`fdrfdrbgþes fdk,
sdm+ udqsq`ts fdl`bgs- Cdq Udqg`ksdmrjncdw fhks `tbg eĖq chd Lhsfkhdcdq cdr Unqrs`mcdr tmc cdr @terhbgsrq`sdr- Hl Mnudladq
1/10 vtqcd dhm rodyhdkkdr Rdkarskdqmoqnfq`ll ytl Sgdl` !Bnmctbs % Rdbtqhshdr Bnlokh`mbd! fdrs`qsds-84$cdq Lhs`qadhsdq
g`adm c`r Oqnfq`ll dqenkfqdhbg `afdrbgknrrdm- Cdq Udqg`ksdmrjncdw vhqc qdfdklþùhf `te öadq`qadhstmfradc`qe ĖadqoqĖes
tmc hrs `te cdq Vdarhsd cdq A@V@F Fqnto hm cdtsrbgdq tmc dmfkhrbgdq Roq`bgd udqĐeedmskhbgs- 

Udqg`ksdmrjncdw eĖq Khdedq`msdm 

Vþgqdmc cdqUdqg`ksdmrjncdw 'rhdgd nadm( chd Vdqsd qdoqþrdmshdqs+ eĖq chd chd A@V@FFqntorsdgs+ cdehmhdqs cdq !Rtookhdq
Bncd ne Bnmctbs! tmrdqd Dqv`qstmfdm `m Fdrbgþesro`qsmdq- Chdrd Dqv`qstmfdm adyhdgdm rhbg hmradrnmcdqd `te dsghrbg
jnqqdjsdr tmc qdbgsrjnmenqldr Udqg`ksdm+ Tlvdksrbgtsy tmc Ldmrbgdmqdbgsd-ChdFdrbgþesro`qsmdq udqoekhbgsdm rhbg t-`-
c`yt+ c`rr rhd £ 

} chdhl Adqdhbgcdq idvdhkhfdm Fdqhbgsra`qjdhsfdksdmcdm Fdrdsyddhmg`ksdm:- 
} G`mcktmfdm tmsdqk`rrdm+ chd chd Dmsrbgdhctmfdm unmQdfhdqtmfrudqsqdsdqm tmc Đeedmskhbgdm Dhmqhbgstmfdm ncdq Ad,
gĐqcdm tmqdbgslþùhf addhmektrrdm jĐmmsdm: 
} chd @mm`gld unm Fdrbgdmjdm tmc Ytvdmctmfdm unm Lhs`qadhsdqm hl Ytr`lldmg`mf lhs hgqdq @qadhs tmc hgqdm
@tef`adm udqahdsdm+ chd Ėadq chd Ėakhbgdm Fdrbgdmjdncdq rnmrshfdm Unqsdhkd ghm`trfdgdm: 
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} chd Fqtmcqdbgsd+ chd Fdrtmcgdhs tmc chd Rhbgdqgdhs cdq Lhs`qadhsdq qdrodjshdqdm: tmc 
} cdm Tlvdksrbgtsy ctqbg Dhmg`kstmf cdq fdksdmcdm Fdrdsyd+ Unqrbgqhesdm tmc hmsdqm`shnm`kdm Mnqldm qdrodjshdqdm 

 

Idcdq Khdedq`ms hrs udqoekhbgsds+ rhbg yt chdrdm Fqtmcrþsydm yt adjdmmdm+ adunq dq dhmd Fdrbgþesradyhdgtmf lhs cdq A@V@F
Fqnto dhmfdgs- Chd Udqoekhbgstmf ytq Tmsdqydhbgmtmf cdr !Rtookhdq Bncd ne Bnmctbsr! hrs hm cdq jnmydqmvdhsdm !Bnqonq`sd
Oqnbtqdldms Onkhbx! edrsfdrbgqhdadmtmc fhks cdldmsroqdbgdmc eĖq `kkd Dhmgdhsdm cdq A@V@FFqnto- 

1/3,0 
BNO 3 

S`adkkd9 @trf`adm eĖq knj`kd Khdedq`msdm0( 

 20-01-1/10 20-01-1/1/ 

@trf`adm eĖq knj`kd Khdedq`msdm 
63$ 63$ 

0( Khdedq`msdm lhs G`tosrs`mcnqs hm ðrsdqqdhbg+ Cdtsrbgk`mc ncdq cdqRbgvdhy vdqcdm `kr !knj`k! adsq`bgsds- Hmsdqm`shnm`kd Tmsdqmdgldm+ cdqdm Mhdcdqk`rrtm,

fdm hm cdm fdm`mmsdm Kþmcdqm `mfdrhdcdks rhmc tmc `kr Qdbgmtmfrrsdkkdq eĖq chd A@V@F Fqntoetmfhdqdm+ vdqcdm hm cdq C`qrsdkktmf dadme`kkr `kr !knj`k!

dhmfdrstes- @tefqtmccdq C`sdmk`fd v`q dr mtq lĐfkhbg+ chd @tevdmctmfdm cdq A@V@F O-R-J-'hmjk-d`rxa`mjtmc RöCVDRSA@MJ(`trytvdhrdm- Dhmd

@trvdhstmf cdq C`qrsdkktmf `te vdhsdqd Snbgsdqfdrdkkrbg`esdm hrs fdok`ms- 

Oqþudmshnm unm Fdkcvþrbgd tmcSdqqnqhrltrehm`myhdqtmf '@LK . BSE( 

Chd A@V@F Fqnto jnmydmsqhdqs rhbg `te qhrhjn`qld Fdrbgþesd hmhgqdm Jdqmlþqjsdm ðrsdqqdhbg+ Cdtsrbgk`mc+ Rbgvdhy+ Mhdcdq,
k`mcd 'C@BG.MK,Qdfhnm(+ Vdrsdtqno`tmcTR@- Chd A@V@F Fqnto hrs adrsqdas+Ehm`myjqhlhm`khsþs yt adjþloedm tmc rhbgdqyt,
rsdkkdm+ c`rr Jnmsdm+ chd hm hgqdl Tmsdqmdgldm fdeĖgqs vdqcdm+ mhbgs eĖq hkkdf`kd @jshuhsþsdm vhd Fdkcvþrbgd ncdq
Sdqqnqhrltrehm`myhdqtmf lhrraq`tbgs vdqcdm- Cdldmsroqdbgdmc g`s chd A@V@F Fqnto jnmydqmvdhsd Qhbgskhmhdm+ Oqnydrrd tmc
Jnmsqnkkdm hm Adytf `te chd Adjþloetmf unm Fdkcvþrbgd '!@LK!( tmc Sdqqnqhrltrehm`myhdqtmf '!BSE!( hlokdldmshdqs+ chd hm
Jnlahm`shnm lhs `mcdqdm tle`rrdmcdm L`ùm`gldm tmc Udqe`gqdm `te chd @mvdmctmf dhmdr qhrhjna`rhdqsdm @mr`sydr `ayhdkdm-
Chdrd Qhbgskhmhdm rdsysdm cdm fdksdmcdm Qdbgsrq`gldm+ vhd c`r Đrsdqqdhbghrbgd Ehm`myl`qjs,Fdkcvþrbgdfdrdsy 'EL,FvF( tmc
chd fdksdmcdm DT,Udqnqcmtmfdm+ tl- Hm Adytf `te @LK tmc BSE fdksdm chd enkfdmcdm Fqtmcrþsyd9 

} Chd @LK.BSE,Rsq`sdfhd cdq A@V@F Fqnto hrs dmf lhs cdq cdehmhdqsdm DRF,Qhrhjnadqdhsrbg`es cdq A@V@F Fqnto `afd,
rshlls tmc yhdks `te Jtmcdm lhs dhmdl mhdcqhfdm @LK.BSE,Qhrhjnoqnehk `a- Cdldmsroqdbgdmc vtqcdm udqansdmd tmc
dhmfdrbgqþmjsd Kþmcdq+ Jtmcdm+ Aq`mbgdm tmc Oqnctjsd cdehmhdqs- 
} Chd @LK.BSE,Fqtoodmrsq`sdfhd cdq A@V@F cdehmhdqs Lhmcdrsrs`mc`qcr hm Adytf `te Jmnv,Xntq,Btrsnldq '!JXB!(+
Btrsnldq,Ctd,Chkhfdmbd '!BCC!( tmc Dmg`mbdc,Ctd,Chkhfdmbd '!DCC!( @menqcdqtmfdm- Chd cdehmhdqsdm JXB,Oqnydrrd
udqk`mfdm M`bgvdhrd Ėadq Gdqjtmes+ Mtsytmf+Rhsy tmc Vngmrhsy rnvhd Aq`mbgdmqhrhjn tmc kdfdm qdfdklþùhfd qhrhjn,
a`rhdqsd Jtmcdm`jst`khrhdqtmfdm edrs- Cdq Nman`qchmf,Oqnydrr eĖq mdtd Jtmcdm dqenqcdqs chd Hcdmshehyhdqtmf tmc
öadqoqĖetmf unm Oqhu`sjtmcdm+ Tmsdqmdgldm+ Sqdtgþmcdqm tmc Sqdtfdadqm tmc cdqdm kdsysdmckhbgdm vhqsrbg`eskh,
bgdm DhfdmsĖldqm unq cdq JnmsndqĐeemtmf ncdq cdq CtqbgeĖgqtmf dhmdq dhmyhfdm Sq`mr`jshnm `tùdqg`ka dhmdq c`tdq,
g`esdm Fdrbgþesradyhdgtmf `te qhrhjna`rhdqsd Vdhrd tmc fdlþù cdm cdehmhdqsdm BCC,ncdq DCC,@menqcdqtmfdm- 
} Chd @LK.BSE,Oqþudmshnm vhqc sdbgmhrbg ctqbg udqrbghdcdmd @mvdmctmfdm tmsdqrsĖsys+ chd dhmd Qhrhjnjk`rrhehyhdqtmf
tmc dhm Jtmcdm,rnvhd Sq`mr`jshnmrrbqddmhmf fdvþgqkdhrsdm- Vþgqdmc cdr Nman`qchmf,Oqnydrrdr vhqc dhm qdfdklþùh,
fdr Jtmcdmrbqddmhmf ctqbgfdeĖgqs+ tl ODOr 'vĐbgdmskhbg(+ r`mjshnmhdqsd Odqrnmdm tmc Sdqqnqhrsdm 'sþfkhbg( yt hcdm,
shehyhdqdm- Chdr vhqc ctqbg dhm `tsnl`shrhdqsdr öadqv`bgtmfrrxrsdl tmsdqrsĖsys+ c`r chd Jtmcdm `mg`mc hmsdqm`shnm`k
`mdqj`mmsdq Khrsdm ĖadqoqĖes- Sq`mr`jshnmdm vdqcdm hm Dbgsydhs 'R`mjshnmdm tmc BSE( tmc hl M`bgghmdhm Ėadq rodyh,
ehrbgd @LK.BSE,Rydm`qhdm tmc cdehmhdqsd Rbgvdkkdmvdqsd id m`bg Qhrhjnjk`rrd cdq Jtmcdm Ėadqv`bgs- 
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} C`qĖadq ghm`tr g`s chd A@V@F Fqnto hmsdqmd Jnmsqnkkrxrsdld '!HJR!( hl Dhmjk`mf lhs cdm fdksdmcdm Fdrdsydm cdeh,
mhdqs+hlokdldmshdqs tmc cnjtldmshdqs- C`r HJR rnkk deehyhdmsd tmc pt`khs`shu gnbgvdqshfd Oqnydrrd rhbgdqrsdkkdm- Edrs,
rsdkktmfdm vdqcdm qdfdklþùhf fdldkcds+ vnadh `tùdqfdvĐgmkhbgd Edrsrsdkktmfdm rnenqs fdldkcds vdqcdm- C`r HJR
tle`rrs t-`- JXB,Nman`qchmf,Oqnydrrd+ Sq`mr`jshnmrrbqddmhmfr tmc udqrbghdcdmd FdrbgþesredkcoqĖetmfdm- Dr vhqc
k`tedmc `jst`khrhdqs+ hmradrnmcdqd hl E`kkd cdq DhmeĖgqtmf mdtdq Oqnctjsd+ Udqsqhdarj`mþkd+ Fdrbgþesryvdhfd ncdq
Fdrbgþesredkcdq- 
} Chd A@V@F Fqnto adqhbgsds `m hmsdqm`shnm`kd tmc m`shnm`kd AdgĐqcdm tmc tmsdqrsĖsys chdrd adh cdq Adjþloetmf
hkkdf`kdq @jshuhsþsdm 'dhmrbgkhdùkhbg Sdqqnqhrltrehm`myhdqtmf+ Rsdtdqadsqtf tmc `mcdqdq hkkdf`kdq @jshuhsþsdm(- 
} Chd A@V@F Fqnto @LK.BSE Onkhbhdr adhmg`ksdm jk`qd Unqf`adm eĖq chd Lhs`qadhsdq tmc cdehmhdqdm udqoekhbgsdmcd+
edrsfdkdfsd @LK.BSE,Rbgtktmfdm '@LK.BSE,Lnctk+ JXB,Lnctk+ Tkshl`sd,Admdehbh`k,Nvmdqrgho,Lnctk+ B`rg,Lnctk(
eĖq `kkd Lhs`qadhsdq+ chd Ėadq bnlotsdqfdrsĖsysd Rdkarskdqmoqnfq`lld tmc Ėadq Oqþrdmyrbgtktmfdm ctqbg Bnlokh,
`mbd Neehbdqr ncdq dwsdqmd Ehqldm ctqbgfdeĖgqs vdqcdm- Chd Rbgtktmfdm lĖrrdm yt Adfhmm cdr @qadhsrudqgþksmhrrdr
unm idcdl Lhs`qadhsdq tm`agþmfhf unm rdhmdq Onrhshnm ncdq rdhmdl Adqdhbg `arnkuhdqs vdqcdm- Nakhf`snqhrbgd M`bg,
rbgtktmfdm ehmcdm lhmcdrsdmr `kkd 07 Lnm`sd rs`ss- 

 
Vdhsdqd Cds`hkr ytq Unqfdgdmrvdhrd cdq A@V@F Fqnto hm Adytf `te @LK tmc BSE ehmcdm Rhd hm cdq @msh,Fdkcvþrbgd,Onkh,
shj+ chd `te tmrdqdq DRF,Vdarhsd'gssor9..vvv-a`v`ffqnto-bnl.A@V@FFQNTO.HQ.DM.DRF(udqĐeedmskhbgs hrs- 

 
Vdqso`ohdq,Bnlokh`mbd 

Jnmydqmvdhsd Qhbgskhmhdm qdfdkm chd odqrĐmkhbgdm Vdqso`ohdqfdrbgþesd cdq Lhs`qadhsdq rnvhd cdm Tlf`mf lhs Bnlokh`mbd,
qdkdu`msdm Hmenql`shnmdm tmc chd Udqldhctmf unm Hmsdqdrrdmjnmekhjsdm- Iþgqkhbg vdqcdm Lhs`qadhsdqrbgtktmfdm ytl Sgdl`
Vdqso`ohdq,Bnlokh`mbdctqbgfdeĖgqs+ chd `te dhmdq Dhmrbgþsytmf cdr hmchuhctdkkdm Qhrhjnr cdq idvdhkhfdm Lhs`qadhsdq a`rhd,
qdm- C`r udqoekhbgsdmcd Rdkarskdqmoqnfq`ll !Vdqso`ohdq,Bnlokh`mbd! cdbjs @rodjsd cdqBnlokh`mbd,Qhbgskhmhdtmc cdq
Qhbgskhmhd yt Hmsdqdrrdmjnmekhjsdm `a- Chd Dhmg`kstmf cdq Qhbgskhmhdm vhqc unl Bnlokh`mbd Neehbd hm rnfdm`mmsdm Bnlokh,
`mbd,Qduhdvr ĖadqoqĖes+ chd m`bg dhmdl unl OqĖetmfr,tmc Bnlokh`mbd`trrbgtrr cdr @terhbgsrq`sdr `afdrdfmdsdm I`gqdr,
ok`m ctqbgfdeĖgqs vdqcdm- Chdr tle`rrs `tbg öadqoqĖetmfdm adh `trfdvþgksdm Snbgsdqfdrdkkrbg`esdm cdq A@V@F Fqnto- 
 

Jnqqtoshnmradjþloetmf tmc Dsghj 
 
Chd A@V@F Fqntoctkcds jdhmd Vhqsrbg`esrjqhlhm`khsþs tmc udqenkfs hm chdrdq Ghmrhbgs dhmd Mtkk,Snkdq`my,Onkhshj- Idfkhbgdq
Lhrraq`tbg unm L`bgs+ Onrhshnm ncdq Qdrrntqbdm ytq Dqk`mftmf dhmdr odqrĐmkhbgdm Unqsdhkr ncdq dhmdr Unqsdhkr eĖq Cqhssd tmc
ytq Addhmektrrtmf cdr Udqg`ksdmr cdr Dloeþmfdqr hm dhmdq adrshllsdm Vdhrd hrs udqansdm- Vhq tmsdqr`fdm c`gdq `trcqĖbj,
khbg idcd Enql cdq Adrsdbgtmf ncdq Jnqqtoshnm- Idcdq Udqrtbg cdq Adrsdbgtmf ncdq cdq Dqk`mftmf rnmrshfdq tmqdbgslþùhfdq
Unqsdhkd hrs ytqĖbjytvdhrdm tmc tmudqyĖfkhbg cdl Bnlokh`mbd Neehbd yt ldkcdm tmc chd ytrsþmchfd @asdhktmf yt hmenqlhd,
qdm- Vhq fdgdm dmsrbghdcdm fdfdm Jnqqtoshnmrudqrtbgd hm `kkdm tmrdqdm Fdrbgþesradqdhbgdm unq- Chd @msh,Jnqqtoshnmrqhbgskh,
mhd cdehmhdqs chd Adfqheed Ytvdmctmfdm+ Jnqqtoshnm tmc @lsrsqþfdq tmc qdfdks cdm Tlf`mf lhs Fdrbgdmjdm- Chd
@mshjnqqtoshnmrqhbgskhmhd rhdgs dhmd vdhs fde`rrsd Cdehmhshnm unm Ytvdmctmfdm unq+ tl `kkd @qsdm unm Ytvdmctmfdm yt dqe`r,
rdm- Chd Qhbgskhmhd rsdgs `kkdm Lhs`qadhsdqm hm cdtsrbgdq tmc dmfkhrbgdq Roq`bgd ytq UdqeĖftmf- Ytrþsykhbg fhas dr dhmdm jnl,
o`jsdm Kdhse`cdm+ cdq chd vhbgshfrsdm Udqoekhbgstmfdm cdq Lhs`qadhsdq ytq Jnqqtoshnmradjþloetmf hm kdhbgs udqrsþmckhbgdq
Enql ytr`lldme`rrs- Chd Qhbgskhmhd rhdgs adrshllsd Ytvdmctmfdm unq+ chd ahr yt adrshllsdm Rbgvdkkdmvdqsdm `mfdmnl,
ldm vdqcdm jĐmmdm tmc dhmdq Cnjtldms`shnmr,ayv- Fdmdglhftmfroekhbgs tmsdqkhdfdm+ tmc cdehmhdqs fkdhbgydhshf Ytvdm,
ctmfdm+ chd tmsdq `kkdm Tlrsþmcdm udqansdm rhmc 'y-A- Ytvdmctmfdm+ chd fdfdm fdksdmcdr Qdbgs ncdq dsghrbgd Fqtmcrþsyd
udqrsnùdmtmc.ncdq chrjqhlhmhdqdmcdm Bg`q`jsdq g`adm(- @kkd Fdrbgþesradqdhbgd cdq A@V@F Fqnto vdqcdm hm dhmdl rdgq
dmfdm Q`gldm hl Q`gldm dhmdq Qhrhjnadvdqstmf Ėadqv`bgs- Chd öadqv`bgtmfroqnydrrd ehmcdm qdfdklþùhf tmc hmchuhctdkk
rs`ss tmc qhbgsdm rhbg m`bg cdq FqĐùd cdr Fdrbgþesradqdhbgr+ cdrrdm @tef`adm+ Adyhdgtmfdm yt Dwsdqmdm+ Rdkarsdhmrbgþs,
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ytmf cdq nodq`shnmdkkdm Qhrhjdm tmc ffe- m`bg eqĖgdqdm Unqeþkkdm- Id m`bg hmchuhctdkkdq Dhmrstetmf vdqcdm adrshllsd Oqþ,
udmshul`ùm`gldm dqfqheedm- Yt chdrdm L`ùm`gldm fdgĐqdm dhmd gĐgdqd Eqdptdmy unm Rbgtktmfdm tmc Bnlokh`mbd,@tchsr
eĖq Dhmgdhsdm lhs gngdl Qhrhjn- 

@kkd Lhs`qadhsdq '`tbg Sdhkydhsjqþesd( cdq A@V@F Fqtood dqg`ksdm Rbgtktmfdm yt cdm Sgdldm Dsghj tmc @msh,Jnqqtoshnm- Yt
Rbgtktmfryvdbjdm vtqcd dhm udqoekhbgsdmcdr D,Rdke,Kd`qmhmf,Oqnfq`ll dhmfdqhbgsds+ c`r `kkd Sgdldm hl Ytr`lldmg`mf
lhs cdl Udqg`ksdmrjncdw tmc cdq @msh,Jnqqtoshnmronkhshj `acdbjs- Mdtd Lhs`qadhsdq lĖrrdm chdrdr Rdkarskdqmoqnfq`ll yt
Adfhmm hgqdq Adrbgþeshftmf `arnkuhdqdm- C`r Oqnfq`ll vhqc rsþmchf `m chd rhbg þmcdqmcdm qdbgskhbgdm @menqcdqtmfdm tmc
`jstdkkdm Unqeþkkd `mfdo`rrs tmc vhqc qdfdklþùhf+ lhmcdrsdmr `kkd yvdh I`gqd 'ytkdsys hl Gdqars 1/10(+ `m `kkd Lhs`qadhsdq
`trfdqnkks- Idcd Rbgtktmf dmcds lhs dhmdl nakhf`snqhrbgdm Sdrs+ adh cdl dhmd Lhmcdrsotmjsy`gk dqqdhbgs vdqcdm ltrr+ tl
chd Rbgtktmf `aytrbgkhdùdm- Ytrþsykhbg yt chdrdm qdfdklþùhfdm Rbgtktmfdm vdqcdm `tbg @c,gnb,Rbgtktmfdm m`bg ad,
rshllsdm Unqeþkkdm tmc cdm Dqfdamhrrdm cdq qdfdklþùhfdm Qhrhjnadvdqstmf ytq Jnqqtoshnmradjþloetmf ctqbgfdeĖgqs- Chdrd
@c,gnb,Rbgtktmfdm jĐmmdm hm Enql dhmdq rodyhehrbgdm Rbgtktmf eĖq dhmydkmd Lhs`qadhsdq+ dhmdq Rbgtktmf eĖq adrshllsd @a,
sdhktmfdm ncdq dhmdq Hmenql`shnm eĖq chd fdr`lsd Nqf`mhr`shnm Ėadq dhmdm @qshjdk hl Hmsq`mds cdr Tmsdqmdgldmr dqenkfdm- 

Adrnmcdqr fdeþgqcdsd @asdhktmfdm vdqcdm adh Bnlokh`mbd,@tchsr qdfdklþùhf `te hgqd Oekhbgsdm ghmfdvhdrdm- C`qĖadq ghm`tr
sq`fdm Bnlokh`mbd RONBr 'Rhmfkd Onhms ne Bnms`bsr( hl fdr`lsdm Tmsdqmdgldm c`yt adh+ c`r Advtrrsrdhm eĖq cdm qdfdk,
jnmenqldm Tlf`mf lhs Ytvdmctmfdm yt rbgþqedm- A`rhdqdmc `te cdm Rbgtktmfdm+ chd idcdq Lhs`qadhsdq dqgþks+ dqv`qsds chd
A@V@F Fqnto unm hgqdm Lhs`qadhsdqm dhm udq`msvnqstmfrunkkdr G`mcdkm hm Adytf `te @msh,Jnqqtoshnm tmc Adrsdbgtmf- Yt
chdrdl Yvdbj vhqc hm cdq dqrsdm Jnmsqnkkdadmd dhm Rdke,@rrdrrldms ctqbg cdm idvdhkhfdm Lhs`qadhsdq ctqbgfdeĖgqs- Mdadm
cdq Rdkarsdhmrbgþsytmf ehmcds dhm Jnmsqnkk,tmc ffe- Fdmdglhftmfroqnydrr eĖq chd @mm`gld tmc Fdvþgqtmf unm Ytvdmctm,
fdm rs`ss+ cdq rhbg hl Vdrdmskhbgdm m`bg @qs tmc Vdqs cdq Ytvdmctmf qhbgsds-@kkd Ytvdmctmfdm vdqcdm hm dhmdl Fd,
rbgdmjqdfhrsdq dqe`rrs+ tl dhmd m`bgsqþfkhbgd öadqoqĖetmf yt dqlĐfkhbgdm- C`r Bnlokh`mbd Neehbd oqĖes c`r
Rbgdmjtmfrqdfhrsdq iþgqkhbg tmc advdqsds chd Dhmydkeþkkd hl Q`gldm cdr Advhkkhftmfrudqe`gqdmr- Lhmcdrsdmr dhml`k hlI`gq
vdqcdm hm cdm dhmydkmdm Adqdhbgdm qdfdklþùhfd @tchsr ctqbgfdeĖgqs- Chdrd @tchsr ade`rrdm rhbg lhs Eq`fdm cdq Jnqqtosh,
nmradjþloetmf tmc Dsghj- Snbgsdqfdrdkkrbg`esdm hm Cdtsrbgk`mc9 Adh cdq AEK Kd`rhmf ltrrsdm `kkd Lhs`qadhsdq `m cdq udq,
oekhbgsdmcdm iþgqkhbgdm Fdkcvþrbgd,tmc Adsqtfroqþudmshnmrrbgtktmf sdhkmdgldm- Hm chdrdl Q`gldm vhqc `tbg c`r Sgdl`
Jnqqtoshnm `mfdroqnbgdm- @kkd Lhs`qadhsdq g`adm `m cdq Rbgtktmf sdhkfdmnlldm- Adh cdq rs`qs9a`tro`qj`rrd Cdtsrbgk`mc
vtqcd chd iþgqkhbgd Oekhbgsrbgtktmf ytl Sgdl` Fdkcvþrbgd+ hmhshhdqs ctqbg cdm Fdkcvþrbgdad`tesq`fsdm+ hm Enql dhmdr
Rdkarskdqmoqnfq`llr ctqbgfdeĖgqs- Hmrfdr`ls g`adm 13 Lhs`qadhsdq `m cdq Rbgtktmf sdhkfdmnlldm- 

Hl I`gq 1/10 vtqcdmhm cdqA@V@F Fqntojdhmd Jnqqtoshnmreþkkd fdldkcds- Chd hl Rtookhdq Bncd ne Bnmctbs udq`mjdqsdm
@msh,Jnqqtoshnmradrshlltmfdm vdqcdm `tbg hm cdm Fdrbgþesradyhdgtmfdm yt cdm Khdedq`msdm dhmfdg`ksdm- Chd Dhmg`kstmf
cdq @mshjnqqtoshnmrqhbgskhmhd vhqc y-A- hl Q`gldm unm !Bnlokh`mbd @tchsr!+ chd c`r Sgdl` @mshjnqqtoshnm adhmg`ksdm+ Ėadq,
oqĖes- 

Vdhsdqd Cds`hkr ytl Dsghj,tmc @msh,Jnqqtoshnmr`mr`sy cdq A@V@F Fqnto ehmcdm rhbg hm cdq @msh,Jnqqtoshnmronkhshj tmc cdm
Qhbgskhmhdm ytq Fdrbgþesrdsghj+ chd `te tmrdqdq DRF,Vdarhsd'gssor9..vvv-a`v`ffqnto-bnl.A@V@FFQNTO.HQ.DM.DRF(udq,
Đeedmskhbgs rhmc- 

@kkd Lhsfkhdcdq cdr @terhbgsrq`sdr cdq A@V@F Fqnto vtqcdm hl Adqhbgsri`gq hl Q`gldm cdr I`gqdradqhbgsdr Ėadq Bnlokh,
`mbd,Sgdldm hmenqlhdqs- Hl I`gq 1/10 vtqcdm hm cdq A@V@F,Fqtood jdhmd Jnqqtoshnmreþkkd fdldkcds- 
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C`sdmrbgtsy tmc Hmenql`shnmrrhbgdqgdhs 

Cdq Bghde Hmenql`shnm Rdbtqhsx Neehbdq cdq A@V@F Fqnto tmc c`r HS Rdbtqhsx Nodq`shnmr Sd`l udqoekhbgsdm rhbg+ chd Hmenq,
l`shnmdm+ HJS,Rxrsdld tmc Hmsdqdrrdm unm Lhs`qadhsdqm+ Jtmcdm tmc `mcdqdm Rs`jdgnkcdqm hm Adytf `te Udqsq`tkhbgjdhs+
Hmsdfqhsþs tmc UdqeĖfa`qjdhs yt rbgĖsydm- Chd A@V@F Fqnto g`s dhmd Qdhgd unm Rhbgdqgdhsrqhbgskhmhdm hlokdldmshdqs+ chd
rnvngk `kkfdldhmd `kr `tbg rodyhehrbgd Rhbgdqgdhsrsgdldm vhd Hcdmshehj`shnm tmc Ytf`mfrl`m`fdldms `acdbjdm- 

Chd Rhbgdqgdhsrqhbgskhmhdm vtqcdm `m chd `jstdkkdm Gdq`trenqcdqtmfdm 'y-A- ghmrhbgskhbg cdq ytmdgldmcdm Bkntc,Mtsytmf(
`mfdo`rrs tmc tle`rrdmc dqvdhsdqs- Tl c`r dqv`qsdsd gngd Mhud`t `m hmsdqmdq tmc dwsdqmdq Rhbgdqgdhs yt dqqdhbgdm+ vdq,
cdm lncdqmrsd Sdbgmnknfhdm tmc Chdmrsd dhmfdrdsys- Ytrþsykhbg vdqcdmnqf`mhr`snqhrbgd L`ùm`gldm vhd qdfdklþùhfd
Rdbtqhsx @v`qdmdrr Sq`hmhmfr eĖq Lhs`qadhsdq+ Rdbtqhsx Hmenql`shnm Aknfr tmc Rdbtqhsx @kdqsr eĖq Lhs`qadhsdq tmc Jtmcdm '`te
tmrdqdl Đeedmskhbgdm A@V@F Rhbgdqgdhsronqs`k( tlfdrdsys- Chd hm Ytr`lldm`qadhs yvhrbgdmcdl BHRN Neehbd tmc HS,Dw,
odqsdm cdehmhdqsdm Rhbgdqgdhsrl`ùm`gldm vdqcdm unm ydqshehyhdqsdm Rhbgdqgdhsrdwodqsdm,rnvngk hl BHRN Neehbd `kr `tbg
hl HS Rdbtqhsx Nodq`shnmr Sd`l,tlfdrdsys- Dhm adrnmcdqdq Rhbgdqgdhsrenjtr vtqcd `te chd Dmsvhbjktmf+ chd Hlokdldmshd,
qtmf+ cdm Adsqhda+ chd Mtsytmf tmc chd V`qstmf mdtdq HJS,KĐrtmfdm fdkdfs+ tl dmsrsdgdmcd Rhbgdqgdhsrqhrhjdm eqĖgydhshf
yt dqjdmmdm tmc chd Dhmg`kstmf mdtdq qdftk`snqhrbgdq @menqcdqtmfdm yt dqqdhbgdm- Mdadmcdyhchdqsdm nqf`mhr`snqhrbgdm
Rhbgdqgdhsrdhmgdhsdm g`s chd A@V@F Fqnto hmsdqchryhokhmþqd Fqdlhdm tmc @qadhsrfqtoodm dhmfdqhbgsds+ tl dhmd tle`r,
rdmcd tmc jnmrdptdmsd Tlrdsytmf cdq Rhbgdqgdhsrl`ùm`gldm yt fdvþgqkdhrsdm+ vhd y-A- cdmHS Rdbtqhsx Qn`cl`o
Vnqjrgno+ chd Bxadq Bqhld Vnqjhmf Fqnto tmc c`rEq`tc `mc Hmenql`shnm Rdbtqhsx Bnllhssdd 'BEHR(-Chd A@V@F Fqnto
eĖgqs qdfdklþùhf Odmdsq`shnmrsdrsr 'Rhbgdqgdhsrsdrsr( lhs Ghked unm rodyh`khrhdqsdm E`bgehqldm ctqbg+ hmradrnmcdqd eĖq hmsdq,
mdsa`rhdqsd Rxrsdld 'vhd y-A- tmrdqd chfhs`kdm A`mjkĐrtmfdm(- Chd qdfdklþùhfd CtqbgeĖgqtmf unm Odmdsq`shnmrsdrsr hrs hm
cdq A@V@FFqntomhbgs mtq ctqbg chd Ehm`myl`qjsunqrbgqhesdm+ rnmcdqm `tbg ctqbg cdm hmsdqmdm Odmdsq`shnmrsdrs,Rs`m,
c`qc unqfdrbgqhdadm- Chd Dqfdamhrrd cdq Odmdsq`shnmrsdrsr vdqcdm fdmtsys+ tl chd Rhbgdqgdhs cdq fdsdrsdsdm Rxrsdld vdh,
sdq yt udqadrrdqm- EĖq hmsdqmd RxrsdldeĖgqs chd A@V@F mhbgs mtq rodyhehrbgd Odmdsq`shnmrsdrsr ctqbg+ rnmcdqm `tbg
k`tedmcd Rbgv`bgrsdkkdmrb`mr+ tl Rbgv`bgrsdkkdm hm cdq hmsdqmdm HS,K`mcrbg`es yt hcdmshehyhdqdm- Dqj`mmsd Rbgv`bgrsdk,
kdm vdqcdm dmsroqdbgdmc hgqdq Fdeþgqkhbgjdhs ydhsm`g adgnadm- Ytq U`khchdqtmf tmrdqdr tle`rrdmcdm Bxadqrdbtqhsx,@mr`s,
ydr adchdmdm vhq tmr dhmdr qdmnllhdqsdm Bxadqrdbtqhsx,Q`shmfr+ c`r chd udqfkdhbgrvdhrd ftsd Bxadqrdbtqhsx,Onrhshnm cdq
A@V@F Fqnto'hmjktrhud tmrdqdq hmsdqm`shnm`kdm Dhmgdhsdm( hl Ehm`myrdjsnq adkdfs- 

Vghrskdaknvhmf 

Dhm needmdq Ch`knf yvhrbgdm EĖgqtmfrjqþesdm tmc Lhs`qadhsdqm hrs tmr rdgq vhbgshf- Lhs`qadhsdq jĐmmdm hgqdm Unqfdrdsysdm
idcdqydhs Ghmvdhrd `te Udqc`bgsrlnldmsd ldkcdm- @te Vtmrbg jĐmmdm Lhs`qadhsdq rnkbgd Ldkctmfdm `tbg `mnmxl tmc
udqsq`tkhbg Ėadq dhm Vghrskdaknvhmf,Rxrsdl `afdadm+ cdmm etmchdqsd Ghmvdhrd gdkedm tmr+ tmr `kr Tmsdqmdgldm tmc `kr
Sd`l yt udqadrrdqm- C`r vdaa`rhdqsd Ghmvdhrfdadqrxrsdl vhqc unm dhmdl dwsdqmdm+ tm`agþmfhfdm @mahdsdq adsqhdadm tmc
hrs m`bg cdl dtqnoþhrbgdm C`sdmrbgtsyqdbgs ydqshehyhdqs- C`r Vghrskdaknvhmf,Rxrsdl hrs eĖq chd Lhs`qadhsdq qtmc tl chd Tgq
ytfþmfkhbg tmc rsdgs hm cdtsrbgdq tmc dmfkhrbgdq Roq`bgd ytq UdqeĖftmf- Cdq Lhs`qadhsdq j`mm vþgkdm+ na chd Ldkctmf `mn,
mxl dqenkfdm rnkk ncdq mhbgs- LĐbgsd cdq Ghmvdhrfdadq `mnmxl akdhadm+ vhqc dhm fdrbgĖsysdr ldgqrstehfdr @mldkcdudqe`g,
qdm lhs rdkarsfdvþgksdl Ordtcnmxl tmc O`rrvnqs dhmfdrdsys+ tl chd @mnmxlhsþs cdr Ghmvdhrfdadqr yt fdvþgqkdhrsdm- Lhs
Ghked dhmdq hmchuhctdkkdm UdqrbgkĖrrdktmf vdqcdm Ldkctmfrc`sdm+ L`hkanwc`sdm tmc Ad`qadhstmfrc`sdm unq cdl Ytfqhee
ctqbg Cqhssd fdrbgĖsys- Mtq chd @clhmhrsq`snqdm tmc `trfdvþgksd+ `tsnqhrhdqsd tmc rodyhdkk fdrbgtksd Lhs`qadhsdq cdq A@V@F
Fqnto `kr !kdfhshld Dloeþmfdq! jĐmmdm chd C`sdm ad`qadhsdm- C`r Rhbgdqgdhsrrxrsdl udqvdgqs tmadetfsdm Cqhssdm idfkhbgdm
Ytfqhee- @kkd Lhs`qadhsdq+ chd Ytfqheerqdbgsd `te c`r Ldkcdrxrsdl g`adm+ vdqcdm ctqbg chd @mm`gld cdq Adqdbgshftmf ytq
Fdgdhlg`kstmfudqoekhbgsds- Chdrd adrnmcdqd Udqrbgvhdfdmgdhsroekhbgs fhks `tbg m`bg KĐrbgtmf cdq Adqdbgshftmf `te tmad,
rshllsd Ydhs vdhsdq- Cdq Vghrskdaknvhmf,Oqnydrr hrs Sdhk cdr Rdkarskdqmoqnfq`llr !Bnlokh`mbd tmc Udqg`ksdm! eĖq Lhs`qadhsdq- 

BXADQRHBGDQGDHS
 
 
 
 
RCF 05 
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Cds`hkkhdqsd Hmenql`shnmdm ytl Udqe`gqdm ehmcdm rhbg hm cdq jnmydqmvdhsdm Vghrskdaknvhmf,Onkhbx+ chd cdm Lhs`qadhsdqmhm
cdtsrbgdq tmc dmfkhrbgdq Roq`bgd hl Hmsq`mds ytq UdqeĖftmf rsdgs- Rhd dmsgþks Qdfdkm eĖq cdm rnqfeþkshfdm Tlf`mf lhs fd,
ldkcdsdm Eþkkdm tmc fhas Ghmvdhrd+ vhd chd ldkcdmcd Odqrnm unq M`bgsdhkdm tmc mdf`shudm Jnmrdptdmydm fdrbgĖsys vdqcdm
j`mm- @kkd Vghrskdaknvdq,Ldkctmfdm vdqcdm m`bg cdq unqfdfdadmdm L`sqhw adg`mcdks+ cds`hkkhdqs cnjtldmshdqs tmc hl Dhm,
ydke`kk `m cdm Unqrs`mc adqhbgsds- 
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C@SDMRBGTSY 

C` vhq rdmrhakd C`sdm Ėadq c`r ehm`myhdkkd Kdadm tmrdqdq Jtmcdm udqv`ksdm+ hrs dhm kĖbjdmknrdr C`sdmrbgtsyjnmydos eĖq tmr
unm adrnmcdqdq Adcdtstmf- Chd A@V@F Fqnto udqoekhbgsds rhbg c`gdq ytq Tlrdsytmf gngdq C`sdmrbgtsyrs`mc`qcr hl Dhm,
jk`mf lhs cdm fdrdsykhbgdm Adrshlltmfdm cdq C`sdmrbgtsy,Fqtmcudqnqcmtmf tmc cdm C`sdmrbgtsyfdrdsydm cdq Kþmcdq+ hm
cdmdm rhd sþshf hrs+ rnvhd tmsdqDhmg`kstmfcdq Ldmrbgdmqdbgsd- Cdq Jnmydqmc`sdmrbgtsyad`tesq`fsd adqþs chd qdkdu`msdm
Rs`jdgnkcdq cdq A@V@F Fqnto- Chd @asdhktmf C`sdmrbgtsy hrs hl Fdmdq`k Bntmrdk Neehbd hmsdfqhdqs tmc adqhbgsds `m cdm
Bghde @clhmhrsq`shud Neehbdq- C`qĖadq ghm`tr vdqcdm Sgdldm cdr C`sdmrbgtsydr tmc cdq Hmenql`shnmrrhbgdqgdhs hl Mnm,
Ehm`mbh`k Qhrj % DRF Bnllhssdd adg`mcdks- @tbg hl Adqhbgsri`gq vtqcdm Oqnidjsd lhs cdl Rbgvdqotmjs C`sdmrbgtsy tl,
fdrdsys+ c`qtmsdq chd öadqoqĖetmf cdr HS,Rxrsdlj`s`knfr `teC`sdmrbgtsyjnmenqlhsþs 'y-A- C`sdmkĐrbgqntshmdm(- C`qĖadq
ghm`tr vtqcd c`r Udqe`gqdmrudqydhbgmhr `jst`khrhdqs- 

Vdhsdqd Cds`hkr ytl C`sdmrbgtsy ehmcdm Rhd hm cdmC`sdmrbgtsyqhbgskhmhdmcdq A@V@F+ chd `te tmrdqdq DRF,Vdarhsd
'gssor9..vvv-a`v`ffqnto-bnl.A@V@FFQNTO.HQ.DM.DRF( udqĐeedmskhbgs rhmc- 

Udq`msvnqstmfrunkkdq Tlf`mf lhs C`sdm 
Chd A@V@F Fqnto hrs udqoekhbgsds+ chd Qdbgsd hgqdq Jtmcdm tmc Lhs`qadhsdq `te @trjtmes tmc Ytf`mf yt hgqdm C`sdm rnvhd
`te Adqhbgshftmf+ KĐrbgtmf+ Dhmrbgqþmjtmf cdqUdq`qadhstmf+ C`sdmĖadqsq`fa`qjdhs tmc c`r Vhcdqroqtbgrqdbgs yt ad`bg,
sdm- Chd Jtmcdm vdqcdm Ėadq chd Dqgdatmf+ Udqvdmctmf+ Vdhsdqf`ad tmc Rodhbgdqtmf unm C`sdm 'dhmrbgkhdùkhbg cdq C`sdm,
Ėadqlhssktmf `m Cqhssd( hmenqlhdqs- Cqhssd+ `m chd C`sdm vdhsdqfdfdadmvdqcdm rnkkdm+ lĖrrdm chd Tmsdqmdgldmrqhbgskhmhdm
dhmg`ksdm tmc Udqdhma`qtmfdm Ėadq @tesq`frudq`qadhstmf tmc Udqsq`tkhbgjdhs `arbgkhdùdm- Dhm Nmkhmd,@meq`fdenqltk`q eĖq
Jtmcdm tmc `treĖgqkhbgd Hmenql`shnmdm Ėadq chd C`sdmudq`qadhstmf rhmc `te cdm Vdarhsdrcdq Jnmydqmfdrdkkrbg`esdm udq,
eĖfa`q- C`qĖadq ghm`tr vdqcdm chd Jtmcdm Ėadq chd LĐfkhbgjdhs hmenqlhdqs+ rhbg Ėadq Nmkhmd,Jnms`jsenqltk`qd `te cdm idvdh,
khfdm Vdarhsdr ncdq odq D,L`hk chqdjs `m c`r C`sdmrbgtsysd`l yt vdmcdm- 

Udqe`gqdm adh Udqc`bgs `te C`sdmrbgtsyudqrsĐùd 
C`sdmrbgtsyudqrsĐùd vdqcdm cdq C`sdmrbgtsyadgĐqcd fdlþù cdq @kkfdldhmdm C`sdmrbgtsyudqnqcmtmf fdldkcds- Idcdq on,
sdmyhdkkd Udqrsnù+ cdq unm Jtmcdm ncdq Lhs`qadhsdqm fdldkcds vhqc+ vhqc fqĖmckhbg tmsdqrtbgs tmc vdhsdqudqenkfs- Rna`kc chd
Dqfdamhrrd cdq @m`kxrd unqkhdfdm+ vdqcdm L`ùm`gldm dqfqheedm+ tl dhmdm mdtdm Unqe`kk yt udqghmcdqm+ vdmm dhm s`srþbgkh,
bgdq Udqrsnù edrsfdrsdkks vhqc- Yt chdrdm L`ùm`gldm fdgĐqdm chd Þmcdqtmf unm Oqnydrr`akþtedm+ chd DhmeĖgqtmf dhmdq vdh,
sdqdm OqĖetmfrl`ùm`gld+ c`rUnqmdgldm mnsvdmchfdq sdbgmhrbgdq @mo`rrtmfdm tmc chd Rbgtktmf unm Lhs`qadhsdqm-
Jtmcdm dqg`ksdm adhl ðeemdm unm Oqnctjsdm dhm C`sdmrbgtsyhmenql`shnmrcnjtldms fdlþù @qshjdk 02 tmc 03 cdq CRFUN+
c`r tmsdq `mcdqdl chd Jnms`jslĐfkhbgjdhsdm ytq C`sdmrbgtsyadgĐqcd adh Udqc`bgsreþkkdm unm C`sdmrbgtsyudqkdsytmfdm dms,
gþks- Chd Adm`bgqhbgshftmf hrs eĖq Jtmcdm jnrsdmknr- M`bg cdq Ldkctmf dhmdr Jtmcdm oqĖes chd C`sdmrbgtsyadgĐqcd cdm
Udqc`bgs hl Tmsdqmdgldm- Chd A@V@FFqntohrs udqoekhbgsds+ hmmdqg`ka unm 03 S`fdm dhmd Rsdkktmfm`gld ytl Dhmydke`kk
fdfdmĖadq cdqC`sdmrbgtsyadgĐqcd `aytfdadm- 

Sq`hmhmf cdqLhs`qadhsdq 
EĖq `kkd Lhs`qadhsdq fhks dhm tle`rrdmcdq C`sdmrbgtsykdhse`cdm- Yt Rbgtktmfryvdbjdm vtqcd dhm udqahmckhbgdr RKO dhmfd,
eĖgqs+ c`r qdfdklþùhf`jst`khrhdqs vhqc- C`r RKO ltrr unm `kkdm Lhs`qadhsdqm `kkd yvdh I`gqd `trfdeĖkks vdqcdm- C`qĖadq ghm,
`tr sq`fdm @mroqdbgo`qsmdq hm cdq Fqtood ytq Rdmrhahkhrhdqtmf eĖq cdm udqsq`tkhbgdm Tlf`mf lhs odqrnmdmadynfdmdm C`sdm
tmrdqdq Jtmcdm tmc Lhs`qadhsdq adh- 
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Chd A@V@F Fqnto udqenkfs rdhs idgdq cdm @mr`sy+ cdm AdcĖqemhrrdm hgqdq Jtmcdm fdqdbgs yt vdqcdm+ lĐfkhbgrs uhdkdm Ldm,
rbgdm cdm Ytf`mf yt A`mjchdmrskdhrstmfdm yt udqrbg`eedm tmc kdadmryxjkhrbg o`rrdmcd Oqnctjsd tmc Rdquhbdr `mytahd,
sdm- Cdm AdcĖqemhrrdm cdq Jtmcdm jnlls nadqrsd Oqhnqhsþs yt- Hgq Udqg`ksdm tmc hgqd AdcĖqemhrrd adehmcdm rhbg±tmsdq
`mcdqdl adchmfs ctqbg chd ytmdgldmcd Chfhs`khrhdqtmf cdr @kks`fr±hl rsþmchfdm V`mcdk- Cdldmsroqdbgdmcrbgmdkk udq,
þmcdqm rhbg `tbg chd Dqv`qstmfdm cdq Jtmcdm `m chd Oqnctjsd tmc Chdmrskdhrstmfdm dhmdq A`mj+ cdmdm chd A@V@F Fqnto
lhs Hmmnu`shnmrjq`es Ėadq `kkd Udqsqhdarj`mþkd ghmvdf dmsroqdbgdm lĐbgsd- 

OQNCTJSDHMEöGQTMFROQNYDRR

Cdq OqnctjdhmeĖgqtmfroqnydrr'OHO( rohdks dhmd ydmsq`kd Qnkkd adh cdq Dmsvhbjktmf mdtdq Oqnctjsd tmc Chdmrskdhrstmfdm+
adhl Dhmsqhss hm mdtd Lþqjsd tmc adh vhbgshfdm Þmcdqtmfdm `m adrsdgdmcdm Oqnctjsdm+Chdmrskdhrstmfdm tmc Lþqjsdm- Adh
cdq Oqnctjsdmsvhbjktmf lĖrrdm `kkd Qhrhjdm+ vhd c`r Jqdchsqhrhjn+ c`r L`qjsqhrhjn tmc c`r nodq`shnmdkkd Qhrhjn+ adqĖbjrhbg,
shfs vdqcdm- Rdhs @me`mf 1/1/ hrs chd Dhmadyhdgtmf unm DRF,Jqhsdqhdm hm cdm Oqnctjsdmsvhbjktmfroqnydrr udqoekhbgsdmc- 

OHO9 AdqĖbjrhbgshftmf unm Đjnknfhrbgdm tmc rnyh`kdm E`jsnqdm

Hl I`gq 1/10 vtqcdm `kkd mdt dhmfdeĖgqsdm Oqnctjsd `tbg hl Ghmakhbj `te BRQ.DRF,@rodjsd ĖadqoqĖes- Unq cdq L`qjsdhm,
eĖgqtmf mdtdqOqnctjsd vtqcdm chd udq`msvnqskhbgdm Oqnctjsl`m`fdq `tefdenqcdqs+ onrhshud @trvhqjtmfdm cdq Oqnctj,
shlokdldmshdqtmf hm Adytf `te Tlvdks,+ Rnyh`k,tmc Fnudqm`mbd,@rodjsd yt advdqsdm tmc yt adrbgqdhadm- Chd
@trvhqjtmfdm vdqcdm lhs Ghked dhmdq Dqjkþqtmf yt M`bgg`kshfjdhsr`rodjsdm 'BRQ.DRF,Dqjkþqtmf( `afdeq`fs tmc c`qfdrsdkks+
chd dhm hmsdfq`kdqAdrs`mcsdhk cdr Snnkr eĖq OqnctjsdhmeĖgqtmfdm hrs9 

} Tlvdks9 Onrhshu advdqsds vdqcdm t-`- cdq @tra`t unm ðjnrsqnl ayv- Dkdjsqnlnahkhsþs+ chd Rsdhfdqtmf cdq Dmdqfhddeeh,
yhdmy tmc chd Qdctyhdqtmf cdr Udqaq`tbgrunmQdrrntqbdm vhd O`ohdq- 
} Rnyh`kdr9 E`jsnqdm vhd chd Ytfþmfkhbgjdhs eĖq Ldmrbgdm lhs adrnmcdqdm AdcĖqemhrrdm+ cdq @aa`t unm Chrjqhlhmhd,
qtmf+ chd @qltsradjþloetmf tmc chd Dqvdhsdqtmf cdq AhkctmfrlĐfkhbgjdhsdm vdqcdm onrhshu advdqsds- 
} Fnudqm`mbd9 Chd Dhmg`kstmf hmsdqmdq Qhbgskhmhdm vhd Udqg`ksdmrjncdw+ @mshjnqqtoshnm tmc C`sdmrbgtsy vtqcd `kr
yvhmfdmcd Unq`trrdsytmf eĖq dhmd OqnctjsdhmeĖgqtmf cdehmhdqs- 

 
OHO,Kdhse`cdm tmc hmsdqmd Rbgtktmfdm 

BRQ.DRF,Hmenql`shnmdm rhmc Sdhk cdr Kdhse`cdmr eĖq cdm OqnctjsdhmeĖgqtmfroqnydrr-Chdrdqadr`fs+ c`rr idcd Oqnctjshcdd
`te DRF,Jqhsdqhdm ghm advdqsds vdqcdm ltrr+ adunq cdq OqnctjsdhmeĖgqtmfroqnydrr fdrs`qsds vhqc- Ytq EĐqcdqtmf cdr jnm,
ydqmvdhsdm Advtrrsrdhmr vtqcd chd Adcdtstmf unm BRQ.DRF hm hmsdqmdm Rbgtktmfdm gdqunqfdgnadm+ hm cdmdm dhm mdtdr
Hmrsqtldms ytq CtqbgeĖgqtmf cdr OHO unqfdrsdkks tmc dqkþtsdqs vtqcd- @kkd Lhs`qadhsdq `te Fqtoodmdadmd+ chd `m Oqn,
ctjsdhmeĖgqtmfdm adsdhkhfs rhmc+ vtqcdm yt chdrdm Rbgtktmfdm dhmfdk`cdm- @te cdq Fqtmck`fd chdrdr Snnkr vdqcdm chd
BRQ.DRF,C`sdm hl Ytr`lldmg`mf lhs cdq OqnctjsdhmeĖgqtmf`tsnl`shrbg hm dhmdq ydmsq`k udqeĖfa`qdm C`sdma`mj fdrodh,
bgdqs tmc jĐmmdm eĖq chd Adqhbgsdqrs`sstmf udqvdmcds vdqcdm- 

UDQ@MSVNQSTMFRUNKKDQ TLF@MF LHS JTMCDM

Vhq rhmc adrsqdas+ `te `kkdm Udqsqhdarj`mþkdm chd gĐbgrsd Jtmcdmyteqhdcdmgdhs yt dqqdhbgdm- Dhm qdrodjsunkkdq Ch`knf tmc dhmd
oqn`jshud Jnlltmhj`shnm lhs tmrdqdm Jtmcdmrhmctmr adrnmcdqr vhbgshf- Cdrg`ka ahdsdm vhq tmrdqdm Jtmcdm chd LĐfkhbg,
jdhs+ Ėadq udqrbghdcdmd J`mþkd @meq`fdm tmc Eddca`bj yt fdadm- Mdadm cdmLhs`qadhsdqm+ chd hm cdm Ehkh`kdm chqdjs lhs cdm
Jtmcdm `qadhsdm+ rhmc c`r Jtmcdm,Rdquhbd,Bdmsdq+c`r Adrbgvdqcdl`m`fdldmstmc chd rnyh`kdm Ldchdm vhbgshfd Eddc,
a`bj,Ok`ssenqldm- 

 

UDQ@MSVNQSTMF FDFDMöADQ JTMCDM 

0/1,00 
ER 1 
ER 00 
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Ytf`mf yt Ehm`mychdmrskdhrstmfdm 
 
Hm cdm kdsysdm I`gqdm g`adm vhq chd Jqdchsudqf`ad `m Oqhu`sjtmcdm tmc JLT unm cdm Ehkh`kdm vdf chudqrhehyhdqs tmc c`lhs
chd Ytfþmfkhbgjdhs tmrdqdq Oqnctjsd tmc Chdmrskdhrstmfdm udqadrrdqs- Gdtsd vdqcdm ldgq `kr 64$ cdq Ehm`myhdqtmfdm
Ėadq J`mþkd `tùdqg`ka cdq Ehkh`kdm `afdvhbjdks+ c` vhq hm chfhs`kd J`mþkd+ O`qsmdqrbg`esdm tmc Ok`ssenqldm hmudrshdqs g`adm-
Ldgq `kr 8/$ tmrdqdq A`mjfdrbgþesd vdqcdm chfhs`k `afdvhbjdks+ rdh dr Ėadq tmrdqd lnahkdm ncdq Vda,A`mjhmf,Etmjshn,
mdm ncdq Ėadq Rdkarsadchdmtmfrfdqþsd- Tmc gdtsd g`adm vhq Ėadq 8//-/// Nmkhmdjtmcdm- Ytrþsykhbg ytl Sq`mr`jshnmr,
a`mjhmf vdqcdm ldgq `kr 34$ tmrdqdq Qds`hkjtmcdm,Jqdchsd Ėadq mhbgs,sq`chshnmdkkd J`mþkd udqfdadm- 

EĖq `kkd Eq`fdm yt Oqnctjsdm+ Chdmrskdhrstmfdm trv- g`adm vhq `te cdq Vdarhsd 'gssor9..vvv-a`v`forj-bnl.A@,
V@FORJ.OJ.rdquhbdr.165865.e`pr,-gslk( dhmdm dhfdmdm Adqdhbg dhmfdqhbgsds+ hm cdl rhbg chd Jtmcdm rdkars hmenqlhdqdm
jĐmmdm9 84$ `kkdq G`trg`ksd hm ðrsdqqdhbg udqeĖfdm Ėadq dhmdm Hmsdqmdsytf`mf9 Ctqbg c`r Adqdhsrsdkkdm unm Hmenql`shnmdm
nmkhmd dqgĐgsd rhbg chd @my`gk cdq Jtmcdm+ vdkbgd Hmg`ksd qtmc tl chd Tgq unm ytg`trd `tr `aqtedm jĐmmdm- C` cdq Đr,
sdqqdhbghrbgd A`mjdml`qjs lhs Vdqso`ohdqdm tmc Hmudrsldmsenmcr tmsdqctqbgcqtmfdm hrs+ g`adm vhq adhrohdkrvdhrd dhm
dqrsdr Vdahm`q eĖq Jtmcdm `afdg`ksdm+ tl Jtmcdm dhmdm ¢mhdcdqrbgvdkkhfdm® Ytf`mf yt Vdqso`ohdqudq`mk`ftmfrvhrrdm
yt dqlĐfkhbgdm tmc Ehm`myahkctmf `tryta`tdm- C`qĖadq ghm`tr jĐmmdm Jtmcdm `tbg Ytf`mf yt uhqstdkkdl Rbgtktmfrl`,
sdqh`k dqg`ksdm tmc dhmdm ¢AĐqrdmeĖgqdqrbgdhm® l`bgdm,jnrsdmknr- 

Tmrdqd Hmeq`rsqtjstq hm cdq Qdfhnm fdvþgqkdhrsds cdm Ytf`mf yt A`mjchdmrskdhrstmfdm 
 
@te cdl Đrsdqqdhbghrbgdm L`qjs ahdsds chd A@V@F hgqdm Jtmcdm cdm Ytf`mf yt A`mjchdmrskdhrstmfdm Ėadq udqrbghdcdmd
J`mþkd`m- Mdadm cdl Ehkh`kmdsy fhas drldgq `kr 0-028 Fdkc`trf`adfdqþsd `tùdqg`kacdqEhkh`kdm- Sdkdenmhrbgd Jtmcdmad,
sqdttmf tmc 13.6,Nmkhmdm̀fdansd qtmcdm c`r Rdquhbdonqsenkhn `a- Ctqbg chd @teqdbgsdqg`kstmf chdrdq Hmeq`rsqtjstq dqlĐfkh,
bgdm vhq `tbg Advngmdqm hm cĖmm adrhdcdksdm Qdfhnmdm cdm Ytf`mf ytA`mjchdmrskdhrstmfdm- Hm cdm enkfdmcdm
Atmcdrkþmcdqm khdfs chd Y`gk cdq Dhmvngmdq oqn Pt`cq`sjhknldsdq tmsdq cdl Đrsdqqdhbghrbgdm Ctqbgrbgmhss '0/5+0)(9 
 
S`adkkd9 Ytf`mf yt A`mjchdmrskdhrstmfdm hm cĖmm adrhdcdksdm Atmcdrkþmcdqm hm ðrsdqqdhbg 

20-01-1/10 

Dhmvngmdq oqn
Pt`cq`s,jhkn,
ldsdq) Ehkh`kdm 

Fdkc`trf`ad,, 
fdqþsd 

'`tùdqg`ka unm
Ehkh`kdm( 

MhdcdqĐrsdqqdhbg 77+1 7 104 
R`kyatqf 67+3 3 67 
Rsdhdql`qj 65+/ 01 10/ 
Atqfdmk`mc 63+6 2 38 

Shqnk 5/+0 3 84 

Jþqmsdm 47+8 4 77 

Ptdkkd9 cd-rs`shrs`-bnl 
 

 
A@V@F Ehkh`kmdsy 
@kr A`mj sqþfs chd A@V@F c`yt adh+ cdm Ytf`mf yt A`mjchdmrskdhrstmfdm hm cdm kþmckhbgdm Qdfhnmdm ðrsdqqdhbgr ytdq,
lĐfkhbgdm- Ytl 20- Cdydladq 1/10 adrs`mc tmrdq ogxrhrbgdrEhkh`kmdsy `tr66 Ehkh`kdm+ dhmrbgkhdùkhbg Rdkarsadchdmtmfr,
ynmdm+ chd qtmc tl chd Tgq ytfþmfkhbg rhmc-C`r Ehkh`kmdsy dqlĐfkhbgs dr tmc 76$ cdq A@V@F O-R-J- Jtmcdm+ dhmd Ehkh`kd
hmmdqg`ka dhmdq E`gqrsqdbjd unm 14 jl ncdq vdmhfdq yt dqqdhbgdm+ tmc cdq 8/$ cdq Jtmcdm ahr yt dhmdq Dmsedqmtmf unm
l`whl`k 2/ jl-Hl I`gq1/10 vtqcdm vdhsdqd Enqsrbgqhssd adh cdq Edqshfrsdkktmf cdr tm`agþmfhfdm Ehkh`kmdsydr cdq A@V@F
dqyhdks- 

A`qqhdqdeqdhdq Ytf`mf ytEhkh`kdm tmc @oo 
Ahr ytl 20- Cdydladq 1/10 g`s chd A@V@F 66 Rs`mcnqsdlhs Rdkarsadchdmtmfrynmdm `trfdrs`ssds- @kkd chdrd RA,Ynmdm
rhmc a`qqhdqdeqdh eĖq gĐq,tmc rdgadghmcdqsd Ldmrbgdm- Chd c`eĖq mnsvdmchfdm Etmjshnmdm vtqcdm m`bg cdm Jqhsdqhdm cdr

ER 02 

0( !ðrsdqqdhbghrbgd VngmaduĐkjdqtmf! hrs cdehmhdqs `kr chd @my`gk cdq Odqrnmdm lhs G`tosvngmrhsy hl K`mc- Rs`mc cdq C`sdm9 1/05- Ptdkkd9 Rs`shrshj @trsqh`- 

ER 03 
RCF 0 
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ðrsdqqdhbghrbgdm Akhmcdm,tmc Rdgadghmcdqsdmudqa`mcdr tlfdrdsys- Chd Rdgadghmcdqsdm jĐmmdm chd Fdqþsd m`bg hgqdm
AdcĖqemhrrdm adchdmdm+ tmsdq `mcdqdl cdm Ahkcrbghqljnmsq`rs dqgĐgdm+ fqĐùdqd Rbgqhes`qsdm `trvþgkdm tmc Ahkcdq tmc
@mhl`shnmdm `trrbg`ksdm- Jnmsnrs`mcr`aeq`fdm+ @agdatmfdm tmc OHM,Udqv`kstmf jĐmmdm lhs Ghked cdq @tchnetmjshnm dqkd,
chfs vdqcdm- Cdq a`qqhdqdeqdhd Ytf`mf yt A@V@F,Rs`mcnqsdm lhs Rdkarsadchdmtmfrynmdm hrs vþgqdmc cdq ðeemtmfrydhsdm hm
85$ cdq Ehkh`kdm tmc `tùdqg`ka cdq ðeemtmfrydhsdm hm 81$ cdq Rs`mcnqsd lĐfkhbg- Cdq a`qqhdqdeqdhd Ytf`mf yt Sqdrnqdm hrs
vþgqdmccdq ðeemtmfrydhsdm hm51$ cdq Ehkh`kdm lĐfkhbg- Hm 28$ cdq RA,Ynmdm hrs dr `tbg eĖq Qnkkrstgke`gqdq lĐfkhbg+
tmsdq c`r Fdkc`trf`adfdqþs yt e`gqdm+ v`r chdrdq Jtmcdmfqtood chd Adchdmtmf cdr Fdqþsrcdtskhbg dqkdhbgsdqs- @kkd
Rs`mcnqsd cdq RĖcvdrsa`mj udqeĖfdm Ėadq qnkkrstgkfdqdbgsdDhmqhbgstmfdm- Ytrþsykhbg vdqcdm chd A@V@F O-R-J- jk`q `oo
tmc chd d`rxa`mj `oo eĖq dhmdm13.6,Ytf`mf yt tmrdqdm Rdquhbdr nmkhmd adqĖbjrhbgshfs- 

B`rg,Rdquhbd 
A@V@F,Jtmcdm+ cdmdm cdq Vdf ytq mþbgrsdm Ehkh`kd ncdq ytl mþbgrsdm A`mjnl`sdm yt adrbgvdqkhbg hrs+ jĐmmdm rhbg
A`qfdkc `m dhmdl S`f hgqdq V`gk odqrĐmkhbg m`bg G`trd khdedqm k`rrdm- Idcdq Jtmcd lhs Vngmrhsy hm ðrsdqqdhbg j`mm dhmd
!A`qfdkcadrsdkktmf Hmk`mc!eĖq rdhm Jnmsn adrsdkkdm-C`qĖadq ghm`tr ahdsds chd A@V@F Đrsdqqdhbgvdhs chd LĐfkhbgjdhs+ adh
J`qsdmy`gktmf `m cdm J`rrdmcdq QDVD,L`qjdm A`qfdkc`aytgdadm- 

Oqhu`sjtmcdm 
@tbg hl I`gq 1/10 vtqcdm chd chfhs`kdm A`mjhmf,@oor jk`q tmc d`rxa`mj cdq A@V@F jnmshmthdqkhbg dqvdhsdqs tmc udqadr,
rdqs- Hm chdrdl I`gq vtqcdm cdm JtmcdmvdhsdqdToc`sdr lhs Udqadrrdqtmfdm tmc ytrþsykhbgdm Etmjshnmdm `mfdansdm-
Unq `kkdl chd Rdkarsadchdmtmfretmjshnmdm 'Þmcdqtmfdm cdq odqrĐmkhbgdm C`sdm hm cdm @oor( tmc c`r J`qsdml`m`fdldms
'Ad`msq`ftmf dhmdq mdtdm Jqdchsj`qsd tmc @mydhfd cdr Jqdchsj`qsdm,OHM,Bncdr+ Rl`qsB`rg tmc 2C Rdbtqd( rs`mcdm `te
cdq Vtmrbgkhrsd cdq Jtmcdm f`my nadm tmc vtqcdm dqeĖkks- Chdr fhks `tbg eĖq Etmjshnmdm vhd admtsydqcdehmhdqsd Jnmsnm`,
ldm+ Udqj`teradkdfd tmcc`r Jnohdqdm tmc Sdhkdm unm HA@Mr.AHBr- Hl I`gq 1/10 vtqcdm Ėadq chd @oor jk`q tmc 
d`rxa`mj ldgq `kr 7+8 Lhkkhnmdm Sq`mr`jshnmdm fdsþshfs- 

Fdrbgþesrjtmcdm 
Chd A@V@F a`ts hgq chfhs`kdr Fdrbgþesrjtmcdm`mfdans 1/10 vdhsdq `tr tmc ahdsds gdhlhrbgdm Dhm,Odqrnmdm,Tmsdqmdgldm
chd LĐfkhbgjdhs+ dhm Fdrbgþesrjnmsn qdhm chfhs`k yt dqĐeemdm+ ngmd dhmd Ehkh`kd `tertbgdm yt lĖrrdm- M`bg dqenkfqdhbgdl
@arbgktrr cdr mdtdm Nmkhmd,@msq`froqnydrrdr eĖq c`r Oqnctjs JnmsnAnw WK`qfd Atrhmdrr j`mm mnbg `l rdkadm S`f `te
c`r mdtd A@V@F Fdrbgþesrjnmsn ytfdfqheedm vdqcdm- 
 

Adrbgvdqcdl`m`fdldms 
 
Vhq `m`kxrhdqdm qdfdklþùhf c`r Eddca`bj tmrdqdq Jtmcdm tmc kdhsdm adh Adc`qe L`ùm`gldm ytq Udqadrrdqtmf unm Oqnctj,
sdm tmc Oqnydrrdm dhm-Chd Adrbgvdqcdl`m`fdldms,Qhbgskhmhd cdq A@V@F kdfs edrs+ vhd lhs Jtmcdmadrbgvdqcdm tlfd,
f`mfdm vhqc tmc vhd chdr nqf`mhr`snqhrbg tmc qdbgsrjnmenql `trfdrs`ksds hrs-Tmrdq Yhdk hrs dr+ lhs Adrbgvdqcdm
udq`msvnqstmfrunkk tmc unqrbgqhesrlþùhf tlytfdgdm+ chd Jtmcdmyteqhdcdmgdhs vhdcdqgdqytrsdkkdm tmc tmrdqd Rdquhbdpt`kh,
sþs ctqbg dhmfdgdmcd @m`kxrd cdq unqfdaq`bgsdm @mkhdfdm yt udqadrrdqm- Vhq adlĖgdm tmr+ idcd Jtmcdmadrbgvdqcd rn
rbgmdkk tmc deehyhdms vhd lĐfkhbg yt ad`qadhsdm tmc yteqhdcdmrsdkkdmcd KĐrtmfdm ytehmcdm-Adrbgvdqcdm jĐmmdm Ėadq
udqrbghdcdmd J`mþkd dhmfdqdhbgs vdqcdm 'sdkdenmhrbg+ odq Vdaenqltk`q+ odqrĐmkhbg hm cdm Ehkh`kdm ncdq odq Onrs(- Tm`agþm,
fhf unm cdq @qs cdq Dhmqdhbgtmf vdqcdm `kkd Adrbgvdqcdm qdfhrsqhdqs tmc chd Jtmcdm dqg`ksdm dhmd rbgqheskhbgd Dhmf`mfrad,
rsþshftmf lhs dhmdq hmchuhctdkkdm Adrbgvdqcdmtlldq+ vdmm chd @mfdkdfdmgdhs mhbgs rnenqs fdkĐrs vhqc- C`r
Adrbgvdqcdl`m`fdldms Ėadqmhlls chd OqĖetmf.Jnnqchmhdqtmf cdq @mfdkdfdmgdhs tmc rbg`ksds adh Adc`qe E`bg`asdhktm,
fdm dhm+ tl ytrþsykhbgdTmsdqk`fdm yt dqg`ksdm- Cdq Jtmcd vhqc unl Adrbgvdqcdl`m`fdldms ncdq `mcdqdm E`bg`asdhktm,
fdm jnms`jshdqs+ tl dhmd dhmudqmdglkhbgd KĐrtmf yt ehmcdm- J`mm lhs cdl Jtmcdm jdhmd Dhmhftmf dqyhdks vdqcdm+ vhqc cdq
Jtmcd rbgqheskhbg Ėadq c`r Dqfdamhr cdq öadqoqĖetmf hmenqlhdqs- 

Chd Jtmcdm g`adm`tbg chdLĐfkhbgjdhs+ rhbg `m Rbgkhbgstmfrrsdkkdm yt vdmcdm+ chd neehyhdkkd Dhmqhbgstmfdm ytq `ksdqm`sh,
udm Rsqdhsadhkdftmf '@CQ( fdlþù cdlFdrdsy Ėadq `ksdqm`shudRsqdhsadhkdftmf'@RsF(rhmc-M`bg chdrdl Fdrdsy jĐmmdm
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Tmsdqmdgldm tmc Udqaq`tbgdq dhm `ksdqm`shudr Rsqdhsadhkdftmfrudqe`gqdm ytl Fdqhbgsrudqe`gqdm hm @mroqtbg mdgldm- Dhm
rnkbgdr Udqe`gqdm j`mm mtq unl Udqaq`tbgdq dhmfdkdhsds vdqcdm- Idcd chdrdq tm`agþmfhfdm Rsdkkdm ltrr ctqbg hgqd Udq,
e`gqdmrnqcmtmf rhbgdqrsdkkdm+ c`rr Rsqdhshfjdhsdm `te e`hqd tmc oq`jshj`akd Vdhrd `te cdq Fqtmck`fd dhmdq naidjshudm Advdq,
stmf cdq Tlrsþmcd cdq Udqaq`tbgdqadrbgvdqcd tmc tmsdq `mfdldrrdmdq AdqĖbjrhbgshftmf cdq Qdbgsd cdq O`qsdhdm
adhfdkdfs vdqcdm- C`r Fdrdsy rbgqdhas `tùdqcdl unq+ c`rr chd Udqe`gqdm yĖfhf ctqbgfdeĖgqs vdqcdm lĖrrdm- EĖq chd `t,
ùdqfdqhbgskhbgd Adhkdftmf unm Rsqdhshfjdhsdm hl Ytr`lldmg`mf lhs adrshllsdm Jtmcdmadrbgvdqcdm hl A`mjdmrdjsnq
vtqcd chd fdldhmr`ld Rbgkhbgstmfrrsdkkd cdq Đrsdqqdhbghrbgdm Jqdchsvhqsrbg`es 'a`mjdmrbgkhbgstmf-`s( dhmfdqhbgsds- 

Adh nmkhmd fdrbgknrrdmdm Udqsqþfdm g`s cdq Udqaq`tbgdq `tbg chd LĐfkhbgjdhs+ rhbg `m chd unm cdq Dtqnoþhrbgdm Jnllhr,
rhnm dhmfdqhbgsdsd Rsqdhsadhkdftmfrok`ssenql 'db-dtqno`-dt.ncq( yt vdmcdm- ChdHmsdqmds,Nlatcrrsdkkd'nlatcrrsdkkd-`s( hrs
ytrsþmchf eĖq chd `tùdqfdqhbgskhbgd Adhkdftmf unm Rsqdhshfjdhsdm hl Ytr`lldmg`mf lhs Udqsqþfdm+ chd Ėadq c`r Hmsdqmds
`afdrbgknrrdm vtqcdm+ ncdq `mcdqdm Eq`fdm cdr D,Bnlldqbd+ Hmsdqmdsqdbgsr+ C`sdmrbgtsydr+ Tqgdadq,tmc L`qjdmqdbgsr
hl Ytr`lldmg`mf lhs cdl Hmsdqmds- EĖq Adrbgvdqcdm hl Ytr`lldmg`mf lhs Eqdlcvþgqtmfrjqdchsdm hrs chdUdqaq`t,
bgdqrbgkhbgstmf ðrsdqqdhbg'vvv-udqaq`tbgdqrbgkhbgstmf-`s(ytrsþmchf- @te chd LĐfkhbgjdhs+ chdrd Rbgkhbgstmfrrsdkkdm `m,
ytqtedm+ vdqcdm chd Udqaq`tbgdq adqdhsr hm cdm Udqsq`frtmsdqk`fdm `trcqĖbjkhbg ghmfdvhdrdm- Chd @asdhktmf
Adrbgvdqcdl`m`fdldms `m`kxrhdqs k`tedmc chd dhmfdf`mfdmdm C`sdm tmc Hmenql`shnmdm tmc enqltkhdqs `te chdrdq A`rhr
Udqadrrdqtmfrunqrbgkþfd eĖq Oqnctjsd tmc hmsdqmd Oqnydrrd- Chd @trvdqstmfrdqfdamhrrd vdqcdm cdl Mnm,Ehm`mbh`k Qhrj
% DRF Bnllhssdd unqfdkdfs tmc hm cdq Rhsytmf chrjtshdqs- 

Udq`msvnqstmfrunkkdr Jtmcdml`m`fdldms 
 
Dhm udq`msvnqstmfradvtrrsdq tmc qdrodjsunkkdq Tlf`mf lhs tmrdqdm Jtmcdm hrs tmr vhbgshf tmc hm udqrbghdcdmdm Qhbgskh,
mhdm 't-`- cdl Udqg`ksdmrjncdw( edrsfdrbgqhdadm- Vhq g`ksdm tmr `m chd dhmrbgkþfhfdm fdrdsykhbgdm Unqrbgqhesdm tmc rdsydm
tmr `tbg hmsdqm rsqdmfd Qhbgskhmhdm- Rn vnkkdm vhq rhbgdqrsdkkdm+ c`rr `m idcdq Rsdkkd hl Tmsdqmdgldm chd AdcĖqemhrrd tmrd,
qdq Jtmcdm hl Unqcdqfqtmc rsdgdm-Hl I`gq 1/1/ g`adm vhq chd jnmydqmvdhsd Qdronmrhakd L`qjdshmf `mc R`kdr Onkhbx dhm,
fdeĖgqs tmc `m chd Lhs`qadhsdq jnlltmhyhdqs+ chd chqdjs eĖq chd Tlrdsytmf udq`msvnqskhbg rhmc- Chd Qhbgskhmhd chdms `kr
rsq`sdfhrbgdq Udqg`ksdmrjncdw eĖq udq`msvnqstmfrunkkdr Udqg`ksdm hm L`qjdshmf tmc Udqsqhda tmc ytq Udqsq`tdmrahkctmf lhs
tmrdqdm Jtmcdm- Yt cdm Fqtmcoqhmyhohdm cdq Qhbgskhmhd fdgĐqdm c`r Adjdmmsmhr yt qdbgsrjnmenqldl+ qdrodjsunkkdltmc
dsghrbgdl Udqg`ksdm+ ytl udqsq`tkhbgdm Tlf`mf lhs Hmenql`shnmdm+ ytl Udqyhbgs `te Chrjqhlhmhdqtmf+ ytl @tra`t cdq
`m`kxshrbgdm Eþghfjdhsdm+ ytl @aa`t unm A`qqhdqdm rnvhd yt oqnehs`akdl tmc udq`msvnqstmfrunkkdl V`bgrstl- Yt cdm
Kdhskhmhdm hl L`qjdshmf fdgĐqdm chd Udqoekhbgstmf yt dhmdq sq`mro`qdmsdm tmc jk`qdm Roq`bgd adh Jnlltmhj`shnmrl`ùm`g,
ldm+ dhmd e`hqd Oqdhrfdrs`kstmf+ Uhdke`ks hm cdq Vdqatmf tmc dhm qdrodjsunkkdq Tlf`mf lhs `kkdm Jtmcdmfqtoodm- Hl Udq,
sqhda udqoekhbgsdm vhq tmr yt `mfdldrrdmdm Dloedgktmfdm eĖq tmrdqd Jtmcdm+ ytq jnmshmthdqkhbgdm Rbgtktmf tmrdqdq
Udqsqhdarlhs`qadhsdq+ yt rsþmchfdm Pt`khsþsrjnmsqnkkdm tmc ytq Jnmydmsq`shnm `te tmrdqd Jdqmjnlodsdmydm- 

Chd Qhbgskhmhd j`mm tmsdq enkfdmcdl Khmj dhmfdrdgdm vdqcdm9vvv-a`v`ffqnto-bnl.A@V@FFQNTO.HQ.CD.DRF 

Vdhsdqd Dbjoedhkdq dhmdr udq`msvnqstmfrunkkdm Jtmcdml`m`fdldmsr 

} Dr vdqcdm mtq idmd A@V@FJtmcdm oqn`jshu ctqbg L`qjdshmfj`lo`fmdm `mfdroqnbgdm+ adh cdmdmvhq c`unm `trfd,
gdm+ c`rr hgqd ehm`myhdkkd Rhst`shnm dr dqk`tas+ c`r advnqadmd Ehm`mychdmrskdhrstmfroqnctjs `aytrbgkhdùdm- 
} Chd Hm`mroqtbgm`gld unm öadqyhdgtmfrjqdchsdm ctqbg A@V@FJtmcdm tmsdqkhdfs dhmdl k`tedmcdm Lnmhsnqhmf-
Vdmm vhq edrsrsdkkdm+ c`rr rhbg dhm Jtmcd cdl nadqdm UdqeĖftmfrq`gldm mþgdqs tmc `tbg Ėadq dhmdm kþmfdqdm Ydhs,
q`tl cnqs udqakdhas+ mdgldm vhq Jnms`js lhs cdl Jtmcdm `te tmc ahdsdm hgl fdfdadmdme`kkr dhmd @ksdqm`shud ytl
öadqyhdgtmfrjqdchs `m- @te chdrd Vdhrd ro`qs cdq Jtmcd mhbgs mtq Rnkkyhmrdm+ rnmcdqm dqgþks `tbg chd LĐfkhbgjdhs
dhmdr Ėadqrhbgskhbgdm tmc rsqtjstqhdqsdm Rbgtkcdm`aa`tr- Chdrdq Rdquhbd fdgs Ėadq chd fdrdsykhbgdm Unqf`adm ghm,
`tr+ c` hm Eq`fd jnlldmcd Jtmcdm oqn`jshu `mfdroqnbgdm vdqcdm tmc chd Jqhsdqhdm+ m`bg cdmdm chd A@V@F chd
qdkdu`msd Jtmcdmfqtood cdehmhdqs+ tle`rrdmcdq rhmc `kr fdrdsykhbg unqfdrbgqhdadm- 
} Tl cdl k`mfeqhrshfdm Jqdchsqhrhjn cdq Jtmcdm dmsfdfdmytvhqjdm+ ahdsdm vhq adh cdq @tem`gld dhmdr Jqdchsr rodyhdkkd
Udqrhbgdqtmfro`jdsd eĖq cdm E`kk unmJq`mjgdhs tmc @qadhsrknrhfjdhs `m- Chdrdq Rdquhbd hrs mhbgs fdrdsykhbg unqfd,
rbgqhdadm+ vhqc `adq unm cdq A@V@F ytl Mtsydm hgqdq Jtmcdm `mfdansdm- 
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} A@V@F,Jtmcdm vdqcdm yt dhmdl iþgqkhbgdm Ehm`my,Bgdbj,to hm chd Ehkh`kdm dhmfdk`cdm+ vn rhd fdldhmr`l lhs odq,
rĐmkhbgdm Adq`sdqm hgqd jtqy,tmc k`mfeqhrshfdm ehm`myhdkkdm Yhdkd cdehmhdqdm- @te chdrdq A`rhr vhqc dhm hmchuhctdkkdq
Ehm`myok`m dqrsdkks- 
} Id m`bg Jnmsnlncdkk hmenqlhdqs chd A@V@F hgqd Fhqnjnmsn,Jtmcdm lnm`skhbg ncdq uhdqsdkiþgqkhbg oqn`jshu Ėadq mdtd
Dmsfdks`aqdbgmtmfdm odq dOnrse`bg,M`bgqhbgs- @te chdrd Vdhrd vhkk chd A`mj rhbgdqrsdkkdm+ c`rr chd Jtmcdm hlldq
Ėadq chd `jstdkkdm Jnmchshnmdm hmenqlhdqs rhmc- Cdq Fdrdsyfdadq rbgqdhas chdrd Hmenql`shnm mtq dhml`k oqn I`gq unq- 
} Hl I`gq 1/10 hmudrshdqsd chd A@V@F ldgq Ydhs hm chd Udqrhbgdqtmfr`trahkctmf hgqdq Adq`sdq- Rs`ss cdq udqoekhbgsdmcdm
04 Rstmcdm tle`rrsd chd @trahkctmf hmrfdr`ls 06 Rstmcdm- 
} @kr udqkþrrkhbgdq Ehm`myo`qsmdq hrs chd A@V@F adrsqdas+ hgqd Jtmcdm sq`mro`qdms Ėadq `kkd Unq,tmc M`bgsdhkd yt hmenq,
lhdqdm- Jtmcdmhmenql`shnmdm hm Vdqadl`sdqh`khdm+ chd ahrgdq hm jkdhmfdcqtbjsdm Etùmnsdm c`qfdrsdkks vtqcdm+ vdq,
cdm mtm tmsdq cdq öadqrbgqhes !Fts yt vhrrdm! tmc hm fkdhbgdq FqĐùd vhd cdq Ėaqhfd Sdws `afdcqtbjs+ hmradrnmcdqd hm
Vdqadl`sdqh`khdm eĖq Jqdchs,tmc Udq`mk`ftmfroqnctjsd- C`lhs rnkk ldgq Sq`mro`qdmy eĖq vhbgshfd Jtmcdmhmenql`shn,
mdm fdrbg`eedm vdqcdm- 
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Ctqbg chd Udq`mjdqtmf unm udq`msvnqstmfrunkkdl tmc oqnehs`akdl V`bgrstl tmsdqAdqĖbjrhbgshftmf cdq DRF,E`jsnqdm
hm tmrdqd Jnmydqmtmsdqmdgldmrrsq`sdfhd rsdkkdm vhq rhbgdq+ c`rr chd Vdhsdqdmsvhbjktmf tmrdqdq Fdrbgþesrsþshfjdhs hm Dhm,
jk`mf lhs Tlvdks tmc Rnyh`kdl rsdgs- Ctqbg chd @qadhs cdr ¢Qdftk`snqx Neehbd® vhqc rhbgdqfdrsdkks+ c`rr DT,vdhsd tmc
m`shnm`kd Qdfdkvdqjd tmc Þmcdqtmfdm k`tedmc adna`bgsds tmc `m chd qdkdu`msdm Adqdhbgd ytq @c`oshnm unm Oqnydrrdm
tmc Qhbgskhmhdm vdhsdqfdkdhsds vdqcdm- Chdr adsqhees `tbg fdrdsykhbgd Unqrbgqhesdm ghmrhbgskhbg ¢Rtrs`hm`akd Ehm`mbd- 

QHRHJN@UDQRD @MK@FDRSQ@SDFHD

S`adkkd9 Aq`mbgdmdwonrtqd cdq A@V@FFqnto'hm$ cdr Fdr`lsdwonrtqdr(0( 

odq 20-01- hm $ 2021  2020 
QĖrstmfrhmctrsqhd 0% 0% 
Oqnctjshnmtmc Udqsqhda unm @AB,V`eedm 0% 0% 

Oqnctjshnmtmc Udqsqhda unm jnmudmshnmdkkdm V`eedm 0% 0% 
Oqnctjshnm tmc Udqsqhda unmrnmrshfdmlhkhsþqhrbgdm Chdmrskdhrstmfdm 0% 0% 

Mtjkd`qdmdqfhd 0% 0% 
Dqydtftmf unm Rsqnl hm Jdqmjq`esvdqjdm 0% 0% 

Oqnctjshnmunm Mtjkd`qsdbgmnknfhdm eĖq Jdqmjq`esvdqjd 0% 0% 

Tq`m`aa`t tmc Tq`mg`mcdk 0% 0% 

Rnmrshfddsghrbgd Qhrhjdm <0,1% <0,1% 
Oqnctjshnmunm tmc G`mcdk lhs Rtbgslhssdkm 'S`a`j+ @kjngnk =1/ Unktldmr,$( 0% 0% 

Oqnctjshnm+ G`mcdk tmc @mvdmctmf cdq fqĖmdm Fdmsdbgmnknfhd 0% 0% 

Adsqhda unmFkĖbjr,tmc Vdssrohdkdmtmcc`ytfdgĐqhfdChdmrskdhrstmfdm.@mk`fdm 0,02% 0,05% 

EnrrhkdDmdqfhdsqþfdq <0,1% 0% 
Fdr`lsrdjsnq enrrhkd Dmdqfhdm 0,01% 0% 

EĐqcdqtmf tmc Udqrsqnltmf unm Jngkd 0% 0% 

Fdvhmmtmf unm DqcĐk tmc Dqcf`r ctqbg Eq`bjhmf ncdq Sddqr`mcd 0% 0% 

Jkhl`v`mcdk 0,1% 0,2% 
Dqmdtdqa`qd Dmdqfhd 0,1% 0,2% 

M`bgg`kshfdLnahkhsþs 0% 0% 

M`bgg`kshfdr A`tdm 0% 0% 

RnmrshfddsghrbgdBg`mbdm 1,5% 2,1% 
Rnyh`k`trfdqhbgsdsdTmsdqmdgldm.Oqnidjsd 0,0% 0,3% 

Rnyh`kdq Vngma`t 1,5% 1,8% 

ðjnknfhrbgd K`mcvhqsrbg`es 0% 0% 

0(Ngmd Kd`rhmf,tmcJqdchsj`qsdm,Dwonrtqdr- 

OQNCTJSD TMCCHDMRSKDHRSTMFDM 

Chd Tmsdqmdgldmrrsq`sdfhd cdq A@V@F Fqnto rhdgs eĖq chd jnlldmcdm I`gqd dhmdm udqrsþqjsdm Enjtr `te DRF,Sgdldm
unq- Ctqbg dhmd tle`rrdmcd Adsq`bgstmf cdq VdqsrbgĐoetmfrjdssd `tr dhmdq DRF,Odqrodjshud vhkk chd A@V@F Fqnto hgq
Qhrhjnudqrsþmcmhr dqvdhsdqm tmcFdrbgþesrbg`mbdm ytl Mtsydm hgqdq @jshnmþqd+ Jtmcdm tmc `mcdqdq Rs`jdgnkcdq v`gq,
mdgldm- Mdadm cdl @mr`sy cdr DRF,Qhrhjnl`m`fdldmsr rhdgs chd A@V@FFqnto`tbg rodyhehrbgd DRF,adynfdmd
Sqdmcr `kr Fdrbgþesrbg`mbdm- Vhq rhmc adrsqdas+ rodyhehrbgd V`bgrstlrbg`mbdm yt mtsydm+ chd lhs Đjnknfhrbgdm tmc
rnyh`kdm Dmsvhbjktmfdm udqatmcdm rhmc- Adhrohdkd c`eĖq rhmc cdq öadqf`mf yt dhmdq qdrrntqbdmdeehyhdmsdm Vhqsrbg`es tmc
chd Mnsvdmchfjdhs unm ldgq Tlvdksrbgtsy tmc rnyh`kdq Hmjktrhnm- 

 

M@BGG@KSHFJDHS HM 
TMRDQDL JDQMFDRBGÞES 

ER5 
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S`adkkd9 S`wnmnlx Q`shnr 
   
S`wnmnlx Q`shnr  
@09 Qhrhjnonrhshnmdm hm s`wnmnlhdeþghfd @jshuhsþsdm . Fdr`lsd @jshu` 21,74% 
@19 Qhrhjnonrhshnmdm hm mhbgs s`wnmnlhdeþghfd vhqsrbg`eskhbgd @jshuhsþsdm . Fdr`lsd @jshu` 2,69% 
A9 Qhrhjnonrhshnmdm `m Ydmsq`krs``sdm+Ydmsq`ka`mjdm+ rtoq`m`shnm`kd Dlhssdmsdm tmc Cdqhu`sd .
Fdr`lsd @jshu` 

22,81% 

B9 @msdhk cdq Qhrhjnonrhshnmdm `m Tmsdqmdgldm+ chd mhbgs cdq MEQC tmsdqkhdfdm . Fdr`lsd @jshu` 16,42% 
Hmsdqa`mjdm,Jqdchsd 19,39%   
 
 
S`adkkd9 S`wnmnlx Q`shnr% Ghmsdqfqtmchmenql`shnmdm 
 
S`wnmnlx Q`shn Hintergrundinformationen 
@0 
 
 

Im Allgemeinen beruhen die für die Berechnung von A1 verwendeten Daten auf NFRD-
fähigen Unternehmen und taxonomiefähigen NACE-Codes sowie taxonomiefähigen 
Finanzierungszwecken. 

Oqhu`sd 
Gxonsgdj`qjqdchsd 

 

Hypothekarkredite wurden anhand der Produktklassifizierung und der Höhe der 
Immobiliensicherheiten ermittelt. Privatpersonen wurden auf der Grundlage des 
entsprechenden NACE-Codes für private Haushalte in den EU-Ländern ausgewählt. 

MEQC, 
Tmsdqmdgldm 

 

Es wurden EU-Unternehmen ermittelt, die der NFRD unterliegen, und es wurde geprüft, 
ob diese Unternehmen der taxonomiefähigen NACE-Klassifikation angehören. Keines der 
betreffenden Unternehmen gehört zu den taxonomiefähigen Sektoren, daher beträgt der  
Betrag 0. 

Rodyh`kehm`myhdqtmfdm 
unm Fdvdqad, 
Hllnahkhdm 

Es wurden spezialisierte Immobilienkreditprojekte ermittelt. Da keiner der betreffenden 
Kunden der NFRD unterliegt, beträgt der Betrag 0. 

@1 
 

Die Kennzahl A2 umfasst die der NFRD unterliegenden Unternehmen in der EU, die in 
Kennzahl A1 nicht berücksichtigt sind. 

A 
 
 

Die Risikopositionen gegenüber Zentralbanken, Zentralstaaten und supranationalen 
Emittenten wurden nach dem Segment der Assetklasse identifiziert, in dem sie angesiedelt 
sind, ebenso wie die Derivate (inkl. Hedge Accounting). 

B 
 
 
 
 

Kennzahl C umfasst Unternehmen, die nicht der NFRD unterliegen und in Kennzahl B 
nicht berücksichtigt wurden. Folgende Rechtsformen wurden ausgewählt: GmbH; AG; 
GmbH&Co KG; AG & Co KG 

Hmsdqa`mjdmjqdchsd 
 

Diese Kennzahl berücksichtigt kurzfristige Interbankenkredite auf der Grundlage 
entsprechender Bilanzpositionen.   

 
 
Hl @kkfdldhmdm rsdgdm tmrdqd DRF,adynfdmdm L`ùm`gldm hm ftsdl Dhmjk`mf lhs cdm Rbgktrrenkfdqtmfdm cdr O`qhrdq
@ajnlldmr unm 1/049 Dhmd cdq Rbgktrrenkfdqtmfdm cdr O`qhrdq @ajnlldmr adrsdgs c`qhm+ chd @msvnqs `te cdmJkhl`v`m,
cdk yt udqrsþqjdm+ hmcdl chd Ehm`myrsqĐld tmsdq `mcdqdl lhs dhmdl Vdf yt fdqhmfdqdm Sqdhag`trf`rdlhrrhnmdm tmc dhmdq
jkhl`qdrhrsdmsdm Dmsvhbjktmf hm Dhmjk`mf fdaq`bgs vdqcdm- M`bgg`kshfjdhs hrs eĖq tmr rbgnm rdhs k`mfdl vhbgshf9 @kr Ehm`my,
chdmrskdhrsdq hrs chd A@V@F edrs dmsrbgknrrdm+ dhmd vhbgshfd Qnkkd adh cdq TmsdqrsĖsytmf cdq Unkjrvhqsrbg`esdm idmdq Lþqjsd
yt rohdkdm+ hm cdmdm vhq sþshf rhmc+ tl Qdfhdqtmfdm+ Tmsdqmdgldm tmc Jtmcdm hm chd K`fd yt udqrdsydm+ vhbgshfd Rbgqhssd
`te cdl Vdf yt dhmdqrhbgdqdm+ jkhl`mdtsq`kdm+ jkhl`qdrhrsdmsdm+ qdrrntqbdmdeehyhdmsdqdm tmc jqdhrk`tenqhdmshdqsdm Vhqs,
rbg`es yt rdsydm- @kr A`mj g`adm vhq chd LĐfkhbgjdhs+ yt `kkdm Tlvdksyhdkdm adhytsq`fdm+ chd hm cdq DT,S`wnmnlhdudqnqc,
mtmf `tefdeĖgqs rhmc9 
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} @arbgvþbgtmf cdr Jkhl`v`mcdkr: 
} @mo`rrtmf `m cdm Jkhl`v`mcdk: 
} M`bgg`kshfd Mtsytmf tmc cdq Rbgtsy unm V`rrdq,tmc Lddqdrqdrrntqbdm: 
} öadqf`mf yt dhmdq Jqdhrk`tevhqsrbg`es: 
} Udqldhctmf tmc Udqlhmcdqtmf cdq Tlvdksudqrbgltsytmf: 
} Rbgtsy tmc chd Vhdcdqgdqrsdkktmf cdq ahnknfhrbgdm Uhdke`ks tmc cdq ðjnrxrsdld- 

 

@kr A`mj sq`fdm vhq vdrdmskhbg yt chdrdm Tlvdksyhdkdm adh,hl Vdrdmskhbgdm chdmdm chd Adhsqþfd tmrdqdq Jdqmfdrbgþesr`j,
shuhsþsdm yvdh G`tosyhdkdm+ hmcdl rhd J`ohs`krsqĐld hm m`bgg`kshfd Hmudrshshnmdm kdmjdm9 

} DqgĐgtmf cdq onrhshudm @trvhqjtmfdm ctqbg !dm`akhmf `bshuhshdr! ytq TmsdqrsĖsytmf unm Tlvdksyhdkdm 
} Udqqhmfdqtmf cdq mdf`shudm @trvhqjtmfdm ctqbg chd Qdctjshnm ncdq Dhmrsdkktmf unm @jshuhsþsdm+ chd cdm Tlvdksyhd,
kdm dqgdakhbg rbg`cdm 

 

Ctqbg chd @tersnbjtmf cdq Lhssdk eĖq tlvdks,tmc jkhl`adynfdmd @trf`adm jĐmmdm vhq chd Dqqdhbgtmf cdq Yhdkd cdq m`bg,
g`kshfdm Dmsvhbjktmf tmsdqrsĖsydm- Vhq rhmc c`unm Ėadqydtfs+ c`rr vhq c`r Onsdmyh`k cdq Lþqjsd+ `te cdmdm vhq sþshf rhmc+
unkk `trrbgĐoedm lĖrrdm+ tl chdrd Yhdkd yt dqqdhbgdm- Hm chdrdl Ytr`lldmg`mf hrs dr unm dmsrbgdhcdmcdq Adcdtstmf+
Ghmcdqmhrrd eĖq cdm deehyhdmsdm J`ohs`kektrr hm m`bgg`kshfd Hmudrshshnmdm `te tmrdqdm Lþqjsdm yt adrdhshfdm tmc c`r Dmsrsd,
gdm mdtdq Ghmcdqmhrrd yt udqghmcdqm- 

Tl rhbgdqytrsdkkdm+ c`rr Hmudrshshnmdm hm vhqsrbg`eskhbgd @jshuhsþsdm fdkdmjs vdqcdm+ chd chd fqĐùsdm onrhshudm @trvhqjtmfdm
`te chd Tlvdksyhdkd g`adm+ g`adm vhq tmr yt jk`qdm DRF,Yhdkdm udqoekhbgsds- Dhm Adhrohdk c`eĖq hrs tmrdq DRF,Yhdk adh fqĖ,
mdm Ehm`myhdqtmfdm9 Chd Jqdchscxm`lhj adh fqĖmdm Ehm`myhdqtmfdm hrs onrhshu9 Vhq fdgdm c`unm `tr+ c`rr fqĖmd Ehm`myhd,
qtmfdm ahr 1/14 lhmcdrsdmr 0+5 Lqc- ~ tmrdqdr iþgqkhbgdm Mdtfdrbgþesr `trl`bgdm vdqcdm+ udqfkhbgdm lhs /+7 Lqc- ~ hl
I`gq 1/1/- 

@te cdq @mk`fdrdhsdg`adm vhq c`q`te fd`bgsds+ tmrdqdm Jtmcdm Ehm`myoqnctjsd ytq UdqeĖftmf yt rsdkkdm+ chd Đjnknfhrbg
m`bgg`kshfd Yhdkd udqenkfdm- Vhq rdgdm c`qhm dhmd deedjshud LĐfkhbgjdhs+ oqhu`sd Hmudrshshnmdm hm m`bgg`kshfd @jshuhsþsdm yt
kdmjdm- EĖq dhmd A`mj hrs dr adrnmcdqr vhbgshf+ adh cdq Fdkc`mk`fd Đjnknfhrbgd Udq`msvnqstmf yt Ėadqmdgldm- Chd A@V@F
ahdsds hl Q`gldm cdq Tlvdksenmcr tmrdqdr Jnnodq`shnmro`qsmdqr @ltmch @trsqh` ldgqdqd Hmudrsldmsenmcr tmc DSEr `m+
chd `te Tlvdks`rodjsd `trfdqhbgsds rhmc- 

C`qĖadq ghm`tr hrs chd OqĖetmf unm M`bgg`kshfjdhsryhdkdm dhm vdrdmskhbgdq Adrs`mcsdhk tmrdqdq hmsdqmdm Oqnydrrd9 Cdq Oqn,
ctjshlokdldmshdqtmfroqnydrr 'OHO( rohdks dhmd ydmsq`kd Qnkkd adh cdq Dmsvhbjktmf mdtdq Oqnctjsd tmc Chdmrskdhrstmfdm+
adhl Dhmsqhss hm mdtd Lþqjsd tmc adh vhbgshfdm Þmcdqtmfdm adrsdgdmcdq Oqnctjsd+ Chdmrskdhrstmfdm tmc Lþqjsd- Adh cdq
Oqnctjsdmsvhbjktmf lĖrrdm `kkd Qhrhjdm vhd Jqdchsqhrhjn+ L`qjsqhrhjn tmc nodq`shnmdkkdr Qhrhjn adqĖbjrhbgshfs vdqcdm- Rdhs
@me`mf 1/1/ hrs chd Dhmadyhdgtmf unm DRF,Jqhsdqhdmhm cdm Oqnctjsdmsvhbjktmfroqnydrr nakhf`snqhrbg- Hl I`gq 1/10 vtq,
cdm `kkd mdt dhmfdeĖgqsdm Oqnctjsd `tbg hl Ghmakhbj `te BRQ.DRF,@rodjsd ĖadqoqĖes- Unq cdq DhmeĖgqtmf mdtdq Oqnctjsd
vtqcdm chd udq`msvnqskhbgdm Oqnctjsl`m`fdq `tefdenqcdqs+ onrhshud @trvhqjtmfdm cdq Oqnctjshlokdldmshdqtmf hm Adytf
`te Đjnknfhrbgd+ rnyh`kd tmc Fnudqm`mbd,@rodjsd yt advdqsdm tmc yt adrbgqdhadm- @afdeq`fs tmc c`qfdrsdkks vdqcdm chd
@trvhqjtmfdm `mg`mc dhmdq Dqjkþqtmf yt M`bgg`kshfjdhsr`rodjsdm 'BRQ.DRF,Dqjkþqtmf(+ chd hmsdfqhdqsdq Adrs`mcsdhk cdr
Snnkr ytq OqnctjsdhmeĖgqtmf hrs,ghmrhbgskhbg Đjnknfhrbgdq Yhdkd vdqcdm t-`- cdq @tra`t unm ðjnrsqnl ncdq Dkdjsqnlnahkh,
sþs+ chd Rsdhfdqtmf cdq Dmdqfhddeehyhdmy tmc cdq qdctyhdqsd Dhmr`sy unm m`sĖqkhbgdm Qdrrntqbdm onrhshu advdqsds- 

Dhmd vhqsrbg`eskhbgd @jshuhsþs rnkksd c`mm `kr vdrdmskhbgdq Adhsq`f yt dhmdl ncdq ldgqdqdm cdq Tlvdksyhdkd fdksdm+ vdmm rhd
dr `mcdqdm @jshuhsþsdm chqdjs dqlĐfkhbgs+ dhmdm vdrdmskhbgdm Adhsq`f yt dhmdl ncdq ldgqdqdm chdrdq Yhdkd yt kdhrsdm- Vn
chdr mhbgs cdqE`kk hrs+ g`adm vhq tmrdqd Udqe`gqdm rn fdrs`ksds+ c`rr rhd c`yt adhsq`fdm+ @jshuhsþsdm+ chd cdm Tlvdksyhdkdm
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dqgdakhbg rbg`cdm+ yt udqqhmfdqm- Dhm Adhrohdk c`eĖq rhmc tmrdqd Jqdchsudqf`adjqhsdqhdm+ chd Aq`mbgdm`trrbgkĖrrd tmc Ad,
rbgqþmjtmfdm adh cdq Jqdchsudqf`ad dmsg`ksdm- Rhd rhmc Ėadq gssor9..vvv-a`v`ffqnto-bnl.A@V@FFQNTO.HQ.DM.DRF yt,
fþmfkhbg- 

 
Jqhsdqhdm eĖq chd Jqdchsudqf`ad 

Hl Adqhbgsrydhsq`tl g`s chd A@V@FFqntoJqdchsudqf`adjqhsdqhdm udqĐeedmskhbgs+ chd Aq`mbgdm`trrbgkĖrrd tmc Dhmrbgqþm,
jtmfdm adh cdq Jqdchsudqf`ad dmsg`ksdm- Rhd rhmc Ėadqgssor9..vvv-a`v`ffqnto-bnl.A@V@FFQNTO.HQ.DM.DRFytfþmf,
khbg- 

DRF,Yhdk 

Vhq rdgdm Bg`mbdm hm ¢fqĖmdm Ehm`myhdqtmfdm®9 Vhq yhdkdm c`q`te `a tmc fdgdm c`unm `tr+ c`rr fqĖmd Ehm`myhdqtmfdm
ahr 1/14 iþgqkhbg lhmcdrsdmr 0+5 Lqc-~tmrdqdr Mdtfdrbgþesr `trl`bgdm vdqcdm '`trfdgdmc unm cdq A`rhr /+7 Lqc-~
hl I`gq 1/1/(- 

Ehm`myhdqtmf 

Bnqonq`sd Atrhmdrr±Ehm`myhdqtmfdm lhs Ldgqvdqs eĖq chd Qdfhnm 

Hl Adqdhbg cdq Đeedmskhbgdm G`mc vtqcd hl Cdydladq 1/1/ dhm Qdehm`myhdqtmfrc`qkdgdm lhs cdq DHA `afdrbgknrrdm 'Unkt,
ldm 0// Lhn- ~(- Cdq Enjtr khdfs `te Hmudrshshnmrunqg`adm unm Jnlltmdm+ jnlltm`kdm Udqaþmcdm dsb- hm cdm Adqdhbgdm
Jkhl`+ Dmdqfhd+ Ahkctmf+ V`rrdq.@ae`kkudqvdqstmf tmc Fdrtmcgdhs- Chd dqrsd Sq`mbgd chdrdr rsþcsda`tkhbgdm Qdehm`myhd,
qtmfr,DHA,C`qkdgdmr vtqcd adqdhsr 1/10 dqenkfqdhbg dhmfdrdsys+ hmcdl unq `kkdl Hmudrshshnmdm hm cdm Adqdhbgdm Ahkctmf
tmc V`rrdqudq,.@av`rrdqdmsrnqftmf fdeĐqcdqs vtqcdm- DHA,C`qkdgdm eĖq chd Rs`csdmsvhbjktmf9gssor9..vvv-dha-nqf.cd.oqn,
idbsr.kn`mr.`kk.1/1//127 

C`qĖadq ghm`tr udqsq`tdm y`gkqdhbgd Tmsdqmdgldm+ Fdldhmcdm tmc chd Đeedmskhbgd G`mc `te chd A@V@F+ vdmm dr tl chd
Ehm`myhdqtmf tmc Tlrdsytmf unm Oqnidjsdm fdgs- Unm cdm Hmeq`rsqtjstqoqnidjsdm+ chd chd A`mj hm cdm kdsysdm I`gqdm
'lhs,(ehm`myhdqs g`s+ v`qdm chd ldhrsdm Oqnidjsd+ chd cdm @tra`t tmc chd Udqadrrdqtmf cdq Hmeq`rsqtjstq hm kþmckhbgdm Qdfh,
nmdm hm f`my ðrsdqqdhbg adrbgkdtmhfsdm- Chd dhmydkmdm E`yhkhsþsdm qdhbgsdm unm /+4 Lhn- ~ ahr yt 03 Lhn- ~ hl I`gq 1/10
tmc vtqcdm eĖq enkfdmcd Oqnidjsd udqvdmcds9 

} Ahkctmf9 Chd A@V@F ehm`myhdqs y`gkqdhbgd Ahkctmfrdhmqhbgstmfdm hm ðrsdqqdhbg- C`yt fdgĐqdm udqrbghdcdmd Hllnah,
khdm+ chd unm Ahkctmfrb`lotr Ėadq Rbgtkdm ahr ghm yt Jhmcdqs`fdrrsþssdm qdhbgdm 
} V`rrdqvhqsrbg`es9 Rnvngk chd V`rrdqudqrnqftmf `kr `tbg chd @av`rrdqdmsrnqftmf 'Ehksdq`mk`fdm+ Cdj`qanmhrhdqtmf(
vdqcdm ehm`myhdqs 
} Fdrtmcgdhsrrdjsnq9 Jq`mjdmg`trehm`myhdqtmf tmc Đeedmskhbgd rnvhd oqhu`sd Oekdfddhmqhbgstmfdm 
} Udqrnqftmfrtmsdqmdgldm9 Ehm`myhdqtmf unm tlvdkseqdtmckhbgdm Oqnidjsdm unm Dmdqfhdudqrnqfdqm 
} Kdadmrlhssdkdhmydkgþmckdq9 Ehm`myhdqtmf dhmdr Oqnidjsr cdq Qdbxbkhmf`asdhktmf 

 

1/2,0 
RCF 0 
RCF 7 
RCF 8 
BNO 8 

https://www.bawaggroup.com/BAWAGGROUP/IR/EN/ESG
https://www.eib.org/de/projects/loans/all/20200238
https://www.eib.org/de/projects/loans/all/20200238
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C`qĖadq ghm`tr `qadhsds chd A@V@F k`tedmc `m cdq @trvdhstmf cdq EĐqcdqtmfdm eĖq cdtsrbgdTmsdqmdgldm+ chd dhmdm
Enjtr `ternyh`kdm Vngma`t g`adm-Yt cdm Ehqldmjtmcdm cdq A@V@Fyþgkdm `tbg Tmsdqmdgldm+ chd cdm @tra`t `ksdq,
m`shudq Dmdqfhddqydtftmfr`mk`fdm unq`msqdhadm+ vhbgshfd Fdrtmcgdhsrdhmqhbgstmfdm dqqhbgsdm+ dhmdm Adhsq`f ytq Dqg`kstmf
cdqĐrsdqqdhbghrbgdmEknq` tmc E`tm` kdhrsdm+ chd Dkdjsqnlnahkhsþs unq`msqdhadm tmc rhbg tl chd @tr,tmc Vdhsdqahkctmf unm
adghmcdqsdm ncdqeĖq cdm @qadhsrl`qjsrbgvdq udqlhssdka`qdm Ldmrbgdm jĖlldqm- 

JLT,Jtmcdm,Tmsdqmdgldmrehm`myhdqtmfdm 
C`rJLT,AtrhmdrradghdksrdhmdLĐfkhbgjdhs+ Tmsdqmdgldm lhs Lhjqnehm`myhdqtmfdm yt tmsdqrsĖsydm- C`r Mdtfdrbgþes
hm cdq Lhjqnehm`myhdqtmf tmsdq 4-/// ~ eĖq JLT,Jtmcdm adkhde rhbg 1/10 `te Ėadq 011-///~ 'öadqyhdgtmfrjqdchsd tmc
dhml`khfd C`qkdgdm(- C`r 1/1/ fdrs`qsdsd Bnqnm`,Ehm`myghkedoqnfq`ll eĖq JLT,Jtmcdm vtqcd 1/10 adhadg`ksdm- Hm
chdrdl I`gq vtqcdm Bnqnm`,Ehm`myghkedm hm GĐgd unm qtmc 2-3/2-7// ~ fdvþgqs 'dhml`khfd Jqdchsd(- Chd 1/1/ dhmfd,
eĖgqsd JLT,Tokn`c,Etmjshnm 'c-g- Fdrbgþesrcnjtldmsd jĐmmdm gnbgfdk`cdmtmc Ehkh`kadrtbgd ncdq @trcqtbjd qdct,
yhdqs vdqcdm( vtqcd eĖq cdm Oqnknmf`shnmroqnydrr unm Adsqhdarlhssdkjqdchsdm dhmfdeĖgqs tmc c`lhs eĖq mnbg ldgq Jtmcdm
ytfþmfkhbg fdl`bgs- 
 
Oqhu`sjtmcdm±Jnmrtl,tmc Vngmtmfra`tehm`myhdqtmf 

} Gxonsgdj`qjqdchsd9 Chd A@V@F g`s chd C`sdm cdr Dmdqfhd`trvdhrdr hlokdldmshdqs+ cdq eĖq idcdm Mdta`t tmc idcd
Adrs`mcrhllnahkhd hl E`kkd cdr Udqj`ter dqrsdkks vdqcdm ltrr 'fdrdsykhbgd Udqoekhbgstmf(- Cdq Dmdqfhd`trvdhr dq,
lĐfkhbgs dr Jtmcdm+ L`ùm`gldm ytq Dmdqfhddeehyhdmy yt rdsydm- C`qĖadq ghm`tr dqrs`ssds chd A@V@F Jtmcdm chd
Jnrsdm eĖq dhmdm Dmdqfhd`trvdhr 'ahr yt 14/ ~(- 
} Tlvdksjqdchsd9 Cdq Hmsdqmds`tesqhss cdq rs`qs9a`tro`qj`rrd Cdtsrbgk`mc 'rs`qs,arj-cd( hrs a`qqhdqdeqdh tmc Jtmcdm tmc
Udqsqhdaro`qsmdqg`adm chd LĐfkhbgjdhs+ Kdhrstmfdm nmkhmd yt ad`msq`fdm ncdq @tesqþfd odq D,L`hk yt dqsdhkdm- A`teh,
m`myhdqtmfroqnctjsd vdqcdm e`rs `trrbgkhdùkhbg Ėadq chd Udqsqhdarok`ssenqldm Dtqno`bd tmc dgxo `mfdansdm+ chd
dhmdm rdgq gngdm Fq`c `m chfhs`kdq % o`ohdqknrdq@msq`frsdkktmf tmc,ad`qadhstmf dqlĐfkhbgdm- 
} Hmj`rrn,Onkhbx9 Hl I`gq 1/10 g`s chd A@V@F Fqnto hgqd Hmj`rrnonkhshj tlfdrdsys- Vhq rhmc adrsqdas+ m`bgg`kshfd+ `te
chd hmchuhctdkkd Rhst`shnm cdq Jtmcdm ytfdrbgmhssdmd Ehm`myghkedkĐrtmfdm `mytahdsdm+ chd jnmrdptdms yt cdm qhbgsh,
fdm Dqfdamhrrdm eĖgqdm- Chd `mfdansdmd KĐrtmf a`rhdqs hlldq `te dhmdq Advdqstmf cdq hmchuhctdkkdm Rhst`shnm cdr
Jtmcdm+ adh cdq vhq '`( chd FqĖmcd tmc chd @qs cdq ehm`myhdkkdm Rbgvhdqhfjdhsdm rnvhd 'a( chd `jstdkkd tmc jĖmeshfd
Dqrbgvhmfkhbgjdhs dqlhssdkm- Chd Hmj`rrn,Onkhbx hrs Ėadqgssor9..vvv-a`v`ffqnto-bnl.A@V@FFQNTO.HQ.DM.DRFyt,
fþmfkhbg- 
} A`tro`qc`qkdgdm9 Chd rs`qs9a`tro`qj`rrd ahdsds `kr dhmyhfd A`tro`qj`rrd hm ðrsdqqdhbg dhm A`tro`qc`qkdgdm ytq Eh,
m`myhdqtmf unm Vngml`ùm`gldm lhs 2/,iþgqhfdq Yhmrahmctmf `m- 
} Mhdcdqkþmchrbgd Gxonsgdjdm lhs rs``skhbgdm F`q`mshdm9 Hm cdm Mhdcdqk`mcdm ahdsdm vhq Ytf`mf yt rs``skhbg f`q`mshdq,
sdm Gxonsgdjdm tmc dqlĐfkhbgdm rn `tbg dhmdl aqdhsdqdm Jtmcdmrdfldms Ytf`mf yt kdhrsa`qdm Vngma`tjqdchsdm- 

 

Hmudrsldmsr 

@ltmch9 aqdhsd O`kdssd unm Hmudrsldmsenmcr lhs DRF,@mr`sy 
EĖq dhmd A`mj hrs dr adrnmcdqr vhbgshf+ adh cdq Fdkc`mk`fd rnyh`kd tmc Đjnknfhrbgd Udq`msvnqstmf ytĖadqmdgldm- Lhs cdm
`mfdansdmdm Enmcr !@ltmch Dsghj Enmcr!+ !@ltmch Dsghj Enmcr `trfdvnfdm!+ !@ltmch Dsghj Enmcr Dunktshnm!+ !@ltmch
ðjn Rnyh`k Dtqn Rgnqs Sdql Anmc!+ !@ltmch ðjn Rnyh`k Dtqn @ffqdf`sd Anmc!+ !@ltmch ðjn Rnyh`k Cnkk`q Anmc!+ !@ltmch
ðjn Rnyh`k Rsnbj! tmc !@ltmch BOQ Bkhl`sd @bshnm! rnvhd 7 @ltmch DSEr tmrdqdr Jnnodq`shnmro`qsmdqr @ltmch @trsqh`
ahdsds chd A@V@F `bgs Otakhjtlrenmcr tmc `bgs DSEr `m+ chd `te DRF,@rodjsd rdsydm- Chd Dhmydkshsdk tmc hmsdqm`shnm`kdm
Dlhssdmsdm cdq Enmcr vdqcdm m`bg rsqdmfdm dsghrbgdm tmc Đjnknfhrbgdm @trrbgktrrjqhsdqhdm 'edrsfdkdfs unm @ltmch( `tr,
fdvþgks+ rnc`rr chd m`bgg`kshfd+ Đjnknfhrbgd tmc rnyh`kd @trqhbgstmf cdq Udq`mk`ftmf fdvþgqkdhrsds hrs- Chdrd rhmc `kkd lhs
cdl !DTQNRHE!,Sq`mro`qdmyknfn eĖq M`bgg`kshfjdhsrenmcr udqrdgdm tmc chd @ltmch,Enmcr `tr ðrsdqqdhbg rhmc ytrþsykhbg
lhs cdl ðrsdqqdhbghrbgdm Tlvdksydhbgdm eĖq m`bgg`kshfd Ehm`myoqnctjsd `trfdydhbgmds- Hl K`ted cdr I`gqdr 1/10 g`adm
chd Jtmcdm hgqd M`bgeq`fd m`bg m`bgg`kshfdq Udq`mk`ftmf vdhsdq fdrsdhfdqs9 Cdq @ltmch Dsghj Enmcr hrs `tbg 1/10 cdq
ldhrsudqj`tesd Enmcr hl Qds`hkrdfldms cdq A@V@F- Rnvngk c`r Mdtfdrbgþes `kr `tbg c`r Fdr`lsudqlĐfdm `m DRF,
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Enmcr hl A@V@F,tmc d`rxa`mj,Fdrbgþes rhmchl Udqfkdhbg yt 1/1/ cdtskhbg fdrshdfdm9 20$ cdr Mdtfdrbgþesr hl Vdqs,
o`ohdqadqdhbg 'ur- 11$ hm 1/1/( dmsehdkdm `te DRF,Enmcr unm @ltmch+ cdq @msdhk cdq DRF,Enmcr `l fdr`lsdm Enmcrudq,
lĐfdm rshdf `te 03$ 'unm 7$ hm 1/1/(- 
 
 
 
 
Jnmsdm tmc J`qsdm 

Rnyh`kd Hmjktrhnmrjnmsdm adh cdqA@V@F 
C`r 1//8 dhmfdeĖgqsd¢Mdtd Bg`mbd®,Jnmsncdq A@V@F hrs eĖq Ldmrbgdm fdc`bgs+ chd rnmrs unl Y`gktmfrudqjdgq `trfd,
rbgknrrdm rhmc- Vdcdq `tr cdq Jnmsnmtlldq mnbg `tr cdq A`mjkdhsy`gk fdgs gdqunq+ c`rr cdq Jtmcd Ėadq dhmcdq`qshfdr
Jnmsn udqeĖfs- Rn vhqc udqghmcdqs+ c`rr chd Jtmcdm adh cdq @avhbjktmf hgqdq Ehm`myfdrbgþesd chqdjs ncdq hmchqdjs rshfl`sh,
rhdqs vdqcdm- C`qĖadq ghm`tr ahdsds tmrdqUdqaq`tbgdqy`gktmfrjnmsn 'UYJF,Jnmsn(`kkdm Ldmrbgdm dhmdm rdgq fĖmrshfdm
Ytf`mfyt dhmdl A`mjjnmsn- Adrnmcdqr adcĖqeshfd Ldmrbgdm dqg`ksdm chdrdr Ek`sq`sd,Jnmsn hmjktrhud dhmdq Jnmsnj`qsd eĖq
3/ ~ oqn I`gq- 
 

JnmsnAnwdm,dhme`bg tmc o`ohdqknr 
Chd JnmsnAnwdm R tmc K ahdsdm l`whl`kdm Jnlenqs tmc qhbgsdm rhbg `m Jtmcdm+ chd hgqd Jnmsnadvdftmfdm nmkhmd tmc
neekhmd dqkdchfdm lĐbgsdm- C`r @msq`frudqe`gqdm tmc chd JnmsndqĐeemtmf dqenkfdm unkkrsþmchf nmkhmd- Cdq o`ohdqknrd Jnmsn,
dqĐeemtmfr`msq`f vtqcd hl I`gq 1/10 `te vdhsdqd J`mþkd `trfdvdhsds- Vhq rhmc lhs tmrdqdl jnlokdssdm Nmkhmdm̀sq`f `te
cdq d`rxa`mj % A@V@F Vdarhsd khud fdf`mfdm9 C`lhs jĐmmdm vhq `kkdm Mdtjtmcdm lhs cdm Qdbgsrenqldm !mnm,oqns- DT!+
!oqns- DT! tmc !FlaG! dhmdm unkkrsþmchf chfhs`kdm tmc o`ohdqknrdm @msq`froqnydrr unm yt G`trd `tr `mahdsdm- Unq `kkdl
vþgqdmc cdqKnbjcnvmrv`qdm jdhmd Ehkh`kadrtbgd ytq DqĐeemtmf dhmdr Fhqnjnmsnr mnsvdmchf- 

Pkhbj,Q`sdmjqdchsd 
@tbg Q`sdmjqdchsd tmsdq cdq L`qjd Pkhbj vdqcdm `trrbgkhdùkhbg chfhs`k `mfdansdm- 

Cdahs,L`rsdqb`qc 
Lhs cdq mdtdm Cdahs,L`rsdqb`qc jĐmmdm Jtmcdm `tbg ngmdJqdchsj`qsd nmkhmd dhmj`tedm- C`lhs jĐmmdm `tbg Jtmcdm+ chd
jdhmd Jqdchsj`qsd vĖmrbgdm ncdq mhbgs c`yt adqdbgshfs rhmc 'y-A- `tr AnmhsþsrfqĖmcdm(+ adh Nmkhmdgþmckdqm dhmj`tedm+
ngmd ctqbg fdqhmfdqd Rhbgdqgdhsrrs`mc`qcr adm`bgsdhkhfs yt vdqcdm- Dr mtsys c`rhmsdqm`shnm`k rs`mc`qchrhdqsd Udqe`gqdm
2C,Rdbtqd eĖq L`rsdqb`qc,Oqnctjsd+ c`r kdchfkhbg dhmd jnrsdmknrd Qdfhrsqhdqtmf dqenqcdqs- 

Jqdchsj`qsdm 
@kkd tmrdqd A@V@F,+ d`rxa`mj,tmc O`xKhed,Jqdchsj`qsdmjtmcdm g`adm chd LĐfkhbgjdhs+ hgqd OHM eĖq chd Y`gktmfreqdhf`ad
chqdjs hm jk`q+ cdq d`rxa`mj,@oo ncdq lxO`xKhed `aytqtedm+ vnctqbg chd Ytrdmctmf dhmdr OHM,Aqhdedr odq Onrs dmseþkks- 
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Vhq adsq`bgsdm Ahkctmf `kr dhmdm cdq vhbgshfrsdm Dbjoedhkdq+ tl chd O`qsmdqrbg`es tmrdqdq Aq`mbgd lhs cdq Fdrdkkrbg`es
`te @tfdmgĐgd yt g`ksdm- Ctqbg dhm gĐgdqdr 'ehm`myhdkkdr( Ahkctmfrmhud`t tmc cdm Ytf`mf yt AhkctmfrlĐfkhbgjdhsdm
vnkkdm vhq cdm Ldmrbgdm gdkedm+ hgq Vhrrdm tmc hgq Vngkadehmcdm yt rsdhfdqm+ vnadh vhq dhmd `jshud Qnkkd adh cdq Rbg`e,
etmf unm O`qsmdqrbg`esdm tmc cdq Dmsvhbjktmf unm Oqnidjsdm rohdkdm- Ahkctmf rnkksd mhd dhmd Eq`fd cdq Gdqjtmes ncdq cdr
Ahkctmfrmhud`tr cdq idvdhkhfdm Dksdqmfdmdq`shnm rdhm- 

Vhq rhmc unm cdq TmsdqrsĖsytmf unm Oqnidjsdm lhs dhmdl rnyh`kdm Yvdbj eĖq `kkd @ksdqrfqtoodm Ėadqydtfs+ unq `kkdl hm cdm
Lþqjsdm+ hm cdmdm vhq sþshf rhmc- Vhq rdsydm `te k`mfeqhrshfd Oqnidjsd tmc dmf`fhdqdm tmr Ėadq uhdkd I`gqd ghmvdf eĖq Hmhsh,
`shudm- C`gdq g`adm uhdkd tmrdqdq J`lo`fmdm tmc L`ùm`gldm dhmd k`mfd Sq`chshnm+ v`r eĖq chd ehm`myhdkkd Rsqtjstq unm
Oqnidjsdm lhs dhmdl rnyh`kdm Yvdbj vhbgshf hrs- C`qĖadq ghm`tr rdgdm vhq Rodmcdm eĖq dhmdm ftsdm Yvdbj `kr dhmdm vhbg,
shfdm E`jsnq+ tl Ldmrbgdm hm Mns yt gdkedm- 

Vhq rhmc rsnky `te c`r Dmf`fdldms tmrdqdq Lhs`qadhsdq hm tmrdqdm Bnlltmhshdr tmc vdqcdm chdrdr Dmf`fdldms `tbg hm
Ytjtmes rnvngk ehm`myhdkk `kr `tbg ctqbg dgqdm`lskhbgd @qadhs tmsdqrsĖsydm- Cdrg`ka adjdmmdm vhq tmr c`yt+ tmrdqd
L`ùm`gldm yt hmsdmrhuhdqdm9 Dhm dwdlok`qhrbgdq Yhdkadqdhbg vhqc rhbg `te chd Rsdhfdqtmf cdq Bnqonq`sd Unktmsddqhmf,
@jshuhsþsdm jnmydmsqhdqdm- 

Chd A@V@F Fqnto mhlls hgqd rnyh`kd Udq`msvnqstmf v`gq tmc dmf`fhdqs rhbg eĖq fdrdkkrbg`esronkhshrbg qdkdu`msd Sgdldm-
Tmrdq Dmf`fdldms rnkk cdm Ldmrbgdm Mtsydm tmc Ldgqvdqs aqhmfdm- Vhq rodmcdm `kr Tmsdqmdgldm qdfdklþùhf eĖq Hmhsh,
`shudm tmc rnyh`kd Oqnidjsd- Hl I`gq 1/10 g`adm vhq chd Rodmcdmrtlld vdhsdq dqgĐgs9 Ldgq `kr 1//-/// ~ vtqcd unm
cdq A@V@F Fqnto hl I`gq 1/10 fdrodmcds '1/1/9 0/3-/// ~(- 

Rdhs 1/03 tmsdqrsĖsys chdA@V@F Ėadq chd Ok`ssenql bqnvcetmchmf-`s rnyh`kd Oqnidjsd tmc Đjnknfhrbg m`bgg`kshfd Unqg`,
adm unm Dhmydkodqrnmdm ncdq oqhu`sdm Nqf`mhr`shnmdm c`adh+ hgqd Unqg`adm cdq ðeedmskhbgjdhs yt oqþrdmshdqdm tmc ctqbg
Bqnvcetmchmf,Adhsqþfd unm Oqhu`sodqrnmdm yt ehm`myhdqdm- Ahrk`mf vtqcdm jm`oo 0-///-/// Dtqn `m Rodmcdmfdkcdqm
fdr`lldks- @te cdq Ok`ssenql vdqcdm rnyh`kd Oqnidjsd `tr cdm Adqdhbgdm @qadhs+ Vngmdm+ Ahkctmf+ Fdrtmcgdhs+ Jtkstq+
Tlvdks tmc Sdbgmnknfhd hm cdm Enjtr fdqĖbjs- 

C`qĖadq ghm`trudqrsþqjsd chd A@V@F hgq rnyh`kdr Dmf`fdldms hl Adqdhbg cdq Ehm`myahkctmf tmc rodmcdsd 7/-/// Dtqn
`m chd Tmhudqrhsþs Vhdm- C`r JhmcdqaĖqn cdq Tmhudqrhsþs Vhdm aqhmfs Jhmcdq `tr `kkdm rnyh`kdm Rbghbgsdm ytr`lldm tmc
lnshuhdqs rhd+ hgq Kdadm k`mf mdtfhdqhftmc vhrradfhdqhf yt rdhm- C`lhs udqlhssdks dr cdq mþbgrsdm Fdmdq`shnm dhmd rdgq
vhbgshfd Ansrbg`es+ chd `tbg tmr `kr A`mj `l Gdqydm khdfs9 Ahkctmf hrs chd adrsd Hmudrshshnm hm chd Ytjtmes Ahkctmf ghkes
cdm Ldmrbgdm+ rdkarsadrshllsd Dmsrbgdhctmfdm yt sqdeedm tmc g`s `tbg dhmdm onrhshudm Dhmektrr `te cdm Tlf`mf ytl
Adhrohdk lhs Fdkc- @kr A`mj hrs dr tmr vhbgshf+ gdq`trq`fdmcd Oqnidjsd hl Adqdhbg cdq Ahkctmf yt tmsdqrsĖsydm- Hl I`gq
1/10 jnmmsdm Oqnidjsd ehm`myhdqs vdqcdm+ chd rhbg unq `kkdl `m vdmhfdq oqhuhkdfhdqsd Lhsfkhdcdq tmrdqdq Fdrdkkrbg`es qhbg,
sdm+ c`qtmsdq chd B`qhs`r,Oqnidjsd !Dhm Etmjd Vþqld! tmc !Dhm Rbgk`er`bj `kr Kdadmrqdssdq! eĖq Nac`bgknrd tmc !Rbgk`e,
ok`sy eĖq Ltssdq tmc Jhmc!- C`qĖadq ghm`tr vtqcd chd @teldqjr`ljdhs `te rbgvdq adghmcdqsd tmc jq`mjd Jhmcdq fdkdmjs+
dhmrbgkhdùkhbg cdq Hmhsh`shudm unm LNLN Jhmcdqgnrohy tmc cdm Qnsd M`rdm Bknvmcnbsnqr- C`qĖadq ghm`tr vtqcdm unl
ðrsdqqdhbghrbgdm Qnsdm Jqdty Oqnidjsd ytq TmsdqrsĖsytmf unm Jhmcdqm hm cdq Rbgtk`trahkctmf fdrs`qsds- 

@tbg hl I`gq1/10 jĐmmdm Lhs`qadhsdq ahr yt yvdh @qadhsrs`fd oqn I`gq mtsydm+ tl rhbg dgqdm`lskhbg eĖq fdldhmmĖsyhfd
Nqf`mhr`shnmdm tmc Oqnidjsd yt dmf`fhdqdm+ ngmd c`eĖq Tqk`tars`fd hm @mroqtbg mdgldm yt lĖrrdm- Hl Cdydladq
1/10 vtqcd,̀ tefqtmc cdq @aqhdfdktmf hm ðrsdqqdhbg,fdldhmr`l lhs cdq JhmcdqTmh Vhdm cdq dqrsd uhqstdkkd Bnqonq`sd
Unktmsddqhmf S`f nqf`mhrhdqs9 02 Eqdhvhkkhfd'dmsroqhbgs 54 Eqdhvhkkhfdmrstmcdm(`tr cdq A@V@F Fqntoldkcdsdm rhbg `m9
Chd JhmcdqTmh,Udqsqdsdqhmmdmlncdqhdqsdm dhmdm Vnqjrgno+ adh cdltmrdqd Lhs`qadhsdq hm ldgqdqdm Aq`hmrsnqlhmf,Rhs,
ytmfdm hgqd Aq`hmonvdq dhmaq`bgsdm 'y-A- vhd l`m Jhmcdqm ehm`myhdkkd Ahkctmf mþgdqaqhmfdm j`mm(,chd Dqfdamhrrd chd,
rdr Vnqjrgnor ahkcdm chd Fqtmck`fd eĖq chd Dmsvhbjktmf unm Unqkdrtmfdm+ chd hl I`gq 1/11 tmc hm Ytjtmes `m cdq
JhmcdqTmh ctqbgfdeĖgqs vdqcdm rnkkdm- 
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Tl chd Dmsvhbjktmf unm Ehm`myjnlodsdmy adqdhsr hl eqĖgdm @ksdq yt eĐqcdqm+ rdsys chd A@V@F `tbg hl I`gq 1/1/ `te dhm
unm !Sgqdd Bnhmr! dmsvhbjdksdr Ehm`mypthy eĖq Jhmcdq `a 5 I`gqdm+ tl hgmdm cdm Dhmrshdf hm hgq Ehm`mykdadm yt dqkdhbgsdqm9
Idcdr Jhmc j`mm cdm R`ed%Bnnk,Bgdbj `te cdq A@V@FVdarhsd jnrsdmknr `treĖkkdm+ dmsvdcdq `kkdhmd ncdq fdldhmr`l lhs
cdm Dksdqm- Cdq Bgdbj lhs rdhmdm ydgm Eq`fdm udqlhssdks chd Fqtmck`fdm eĖq rhmmunkkdr Jnmrtlhdqdm tmc Ro`qdm rnvhd cdm
rhbgdqdm Tlf`mf lhs odqrĐmkhbgdm A`mjc`sdm- Cdq Bgdbj hrs `tbg `kr Dhmrshdfrpthy eĖq `kkd R`ed%Bnnk,Ftsg`admjnmsdm cdq
A@V@F jnmyhohdqs+ tl dhmd Fqtmck`fd eĖq cdm rhbgdqdm Tlf`mf lhs Fdkc hm cdq chfhs`kdm Vdks yt rbg`eedm- 

@tbg hl I`gq1/10 tmsdqrsĖsysd chd A@V@F !Khbgs hmr Ctmjdk! lhs dhmdq Fdr`lsrodmcd unm 4/-/// ~- C`unm eknrrdm 1/-///
Dtqn hm cdm !Khbgs hmr Ctmjdk!,Mnsghkedenmcr- Idvdhkr 0/-///~dqghdksdm chd Nqf`mhr`shnmdm B`qhs`r Rs- OĐksdm 'eĖq dhm Oqnidjs
ytq TmsdqrsĖsytmf itmfdq Dqv`bgrdmdq lhs orxbghrbgdm Dqjq`mjtmfdm(+ Fdrdkkrbg`es ðrsdqqdhbghrbgdq JhmcdqcĐqedq 'eĖq dhmd
Edqhdms`fdradsqdttmf eĖq Jhmcdq tmc Itfdmckhbgd lhs Adghmcdqtmfdm( tmc Cdaq` R`kyatqf 'eĖq Jhmcdq+ chd `m Dohcdqlnkxrhr
atkknr` kdhcdm(- 

Hl Cdydladq 1/1/ rs`qsdsd chd A@V@F Fqnto dhmdm hmsdqmdm Rodmcdm`teqte eĖq cdm Ghkerenmcr KDQMDM-LðFKHBG-L@,
BGDM cdq Unkjrghked ðrsdqqdhbg- Cdq Ghkerenmcr dqlĐfkhbgs Jhmcdqm tmc Itfdmckhbgdm+ chd hm `qltsrfdeþgqcdsdm G`trg`ksdm
hm ðrsdqqdhbg kdadm+ cdm Ytf`mf yt Ahkctmfrbg`mbdm- Hmrfdr`ls vtqcdm 04/-/// Dtqnfdrodmcds+ hl Cdydladq 1/10 vtq,
cdm k`ts Unkjrghked ahr Dmcd Mnudladq 0// Jhmcdq tmsdqrsĖsys tmc `mfdjĖmchfs+ chd Y`gk ahr I`gqdrdmcd yt udqcnoodkm- Hl
Q`gldm cdr A@V@F O-R-J- Eq`tdmoqdhrdr 1/10 tmsdqrsĖsysd chd A@V@F O-R-J-Eq`tdmhmhsh`shud Y@Q@ lhs dhmdq Rodmcd unm
~ 0/-/// Yhdk cdq Hmhsh`shud hrs dr+ Ldmrbgdm yt gdkedm+ chd tmsdq G`rr tmc Q`rrhrltr kdhcdm- 

Dmcd 1/10 tmc @me`mf 1/11 rdsysdm chd Lhs`qadhsdq cdq A@V@F+ cdq Adsqhdarq`s+ cdq Unqrs`mc tmc chd A`mj hgqrnyh`kdr
Dmf`fdldms hl Adqdhbg cdq Jhmcdq,tmc Itfdmc`qadhs enqs tmc rodmcdsdm 44-764 ~ `m cdm Udqdhm Q@HMANVR- Q@HMANVR
tmsdqrsĖsys Jhmcdq tmc Itfdmckhbgd hm rbgvhdqhfdm Ydhsdm,adh Sqdmmtmf+ Rbgdhctmf ncdq Snc unm m`gdm Adytfrodqrnmdm-
Jhmcdq tmc Itfdmckhbgd rsdgdm hl Lhssdkotmjs hgqdq @qadhs,rhd vdqcdm c`adh adfkdhsds+ hgqd dhfdmdm FdeĖgkd v`gqytmdgldm
tmc yt udqrsdgdm- Rn jĐmmdm rhbg Jhmcdq tmc Itfdmckhbgd `tbg hm rbgvhdqhfdm Ydhsdm lhs Lts tmc Ytudqrhbgs `te mdtd Kd,
admrtlrsþmcd dhmrsdkkdm- Hl E`kkddhmdq Rbgdhctmf ncdq Sqdmmtmf tmsdqrsĖsys Q@HMANVR adhcd Dksdqmsdhkd `jshu+ c`lhs `tbg
m`bg cdq Sqdmmtmf adhcd hgqd Qnkkd `kr Dksdqm kdadm jĐmmdm- @kkdhmdqyhdgdmcd tmc Dksdqm m`bg dhmdl Sncdre`kk dqg`ksdm dhmd
adrnmcdqd Adq`stmf tmc adgtsr`ld Adfkdhstmf- @kkd Q@HMANVR,Lhs`qadhsdq g`adm dhmd Q@HMANVR,rodyhehrbgd @trahk,
ctmf `arnkuhdqs tmc vdqcdm k`tedmc vdhsdqfdahkcds- 

Chd A@V@F O-R-J- hrs rdhs I`gqydgmsdm chd G`tra`mj y`gkqdhbgdqj`qhs`shudq Nqf`mhr`shnmdm hm ðrsdqqdhbg-
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Tmrdqd Lhs`qadhsdq rhmc chd Fqtmck`fd eĖq chd Tlrdsytmftmrdqdq Rsq`sdfhd tmc cdm @tea`t cdq A@V@F Fqntounm lnq,
fdm- Chd Sdbgmnknfhd g`s mhbgs mtq c`r Jtmcdmudqg`ksdm udqþmcdqs+ rnmcdqm `tbg chd @qs tmc Vdhrd+ vhd vhq ytr`lldm`q,
adhsdm- Mdadm cdl sq`chshnmdkkdm A`mje`bgvhrrdm vtqcdm tmc vdqcdm `tbg chd Eþghfjdhsdm cdq Lhs`qadhsdq unm
Ehm`myhmrshstsdm vdhsdqdmsvhbjdks+ tl rhbg `m chdrd Udqþmcdqtmfdm `myto`rrdm- Gdqunqq`fdmcd Lhs`qadhsdq yt fdvhmmdm+
yt dmsvhbjdkm tmc yt g`ksdm+ hrs unm ydmsq`kdq Adcdtstmf+ tmc cdrg`ka khdfs dr hm tmrdqdq Udq`msvnqstmf+ dhm @qadhsrtledkc
yt rbg`eedm+ c`r cdm Ldmrbgdm Q`tl eĖq hgqd Dmsvhbjktmf fhas-Dhmd `jshud Fkdhbgrsdkktmfronkhshj tmc chd EĐqcdqtmf cdq
Uhdke`ks tmsdq cdm Lhs`qadhsdqm rhmc fkdhbgadcdtsdmc c`lhs+ dhm lncdqmdq @qadhsfdadq tmc dhm jtmcdmnqhdmshdqsdr Tmsdqmdg,
ldm yt rdhm- 

Tmrdqd Jtkstq tmc tmrdqd Vdqsd rhmc fdoqþfs unm Udq`msvnqstmfradvtrrsrdhm+ Adrbgdhcdmgdhs tmc Needmgdhs eĖq Udqþmcd,
qtmfdm- Vhq rbgþsydm EĖgqtmfrjqþesd+ chd cxm`lhrbg rhmc+ lhs jnloqnlhrrknrdq Hmsdfqhsþs eĖgqdm+ dhmd rs`qjd @qadhsrdsghj
g`adm tmc rhbg mhbgs rbgdtdm+ g`qsd Dmsrbgdhctmfdm yt sqdeedm- Tmrdq Rdmhnq Kd`cdqrgho Sd`l+ c`r tmrdqdm V`mcdk hm
cdm kdsysdm ydgm I`gqdm unq`mfdsqhdadm g`s+ udqeĖfs Ėadq ctqbgrbgmhsskhbg 01 I`gqd Adqterdqe`gqtmf hm cdq A@V@F- Vhq stm
tmrdq Adrsdr+ tl dhmd dhme`bgdJnmydqmrsqtjstq tmc dhmd ek`bgd Nqf`mhr`shnm adhytadg`ksdm- Vhq dqltshfdm `kkd Sd`llhs,
fkhdcdq+ rhbg `te chd `mrsdgdmcd @qadhs yt jnmydmsqhdqdm+Mdadmfdqþtrbgd`trytakdmcdm tmchlldq vhdcdqcdm Rs`str ptn
ytl Vngkd cdr Sd`lr hm Eq`fd yt rsdkkdm- 

Vhq rhmc c`unmĖadqydtfs+ c`rr tmrdqd Uhdke`ks+ Hmjktrhuhsþs tmc kdhrstmfrnqhdmshdqsd Jtkstq dhmd dbgsd PtdkkdtmrdqdqRsþqjd
rhmc- Vhq rdsydm tmr eĖq Fdrbgkdbgsdqfdqdbgshfjdhs tmc Uhdke`ks dhm- Tmrdqd Uhdke`ks tmc Fkdhbgrsdkktmf cdq Fdrbgkdbgsdq vhqc
dhm Mdadmoqnctjs unm Kdhrstmf+ Hmsdfqhsþs tmc @qadhsrdsghj rdhm- Tmrdq fqĐùsdr J`ohs`krhmc tmrdqd Lhs`qadhsdq+ c`gdq jnm,
ydmsqhdqdm vhq tmr `te chd Dmsvhbjktmf tmc Adsqdttmf tmrdqdqAdkdfrbg`es`te `kkdm Dadmdm- 

Hm cdq A@V@F Fqntòqadhsdm sþfkhbg Ldmrbgdm `tr 36M`shnmdm+ `kkdm @ksdqrfqtoodm+ lhs tmsdqrbghdckhbgdm rdwtdkkdm
Nqhdmshdqtmfdm+ lhs Dhmrbgqþmjtmfdm tmc udqrbghdcdmdm Fk`tadmrqhbgstmfdm ytr`lldm- Chudqrhsþs tmc Bg`mbdmfkdhbg,
gdhs eĖq `kkd Lhs`qadhsdqrhmc vdrdmskhbgd Dqenkfre`jsnqdm eĖq cdm Jnmydqm tmc vdqcdm unm cdqFdrbgþesreĖgqtmf udq`msvnq,
sds+ unm Gtl`m Qdrntqbdr nodq`shu tlfdrdsys tmc unm `kkdm EĖgqtmfrjqþesdm tmc Lhs`qadhsdqmcdr Tmsdqmdgldmr fdkdas-
@kkd Lhs`qadhsdqcdq A@V@F Fqnto+ na Unkkydhs,ncdq Sdhkydhsadrbgþeshfsd+ rhmc fkdhbg tmc e`hq yt adg`mcdkm- ChdA@V@F
Fqntoctkcds jdhmd Chrjqhlhmhdqtmf `tefqtmc unm @ksdq+ Fdrbgkdbgs+ Adghmcdqtmf+ rdwtdkkdq Nqhdmshdqtmf+ Gdqjtmes ncdq
Qdkhfhnm- Chd A@V@F Fqnto kdgms `tbg idcd Enql unm Lnaahmf+ rdwtdkkdq Adkþrshftmf+ Cqngtmfdm tmc Fdv`ks dmsrbghdcdm
`a- 

Vhq tmsdqrsĖsydm tmrdqd Lhs`qadhsdq adh cdq Dmsvhbjktmf hgqdq S`kdmsd tmc Eþghfjdhsdm `te udqrbghdcdmdm Dadmdm hgqdq J`q,
qhdqd- Vhq ahdsdm mhbgs mtq rodyhehrbgd Oqnfq`lld+ rnmcdqm `tbg dhmd aqdhsd O`kdssd unm RbgtktmfrlĐfkhbgjdhsdm+ tl hgqd
odqrĐmkhbgdm tmc adqtekhbgdmEþghfjdhsdm yt dmsvhbjdkm- Vþgqdmc cdq BNUHC,08,Adrbgqþmjtmfdm vtqcdm `kkd Rbgtktmfdm
tmc Vnqjrgnor nmkhmd ctqbgfdeĖgqs- Rn jnmmsdm chd Rbgtktmfrokþmd hl I`gq 1/10 dqenkfqdhbg `afdrbgknrrdm vdqcdm- 

  

GTL@MQDRNTQBDR9LHS@QADHSDQ,
EðQCDQTMF TMC,DMSVHBJKTMF+ 
UHDKE@KS TMC BG@MBDMFKDHBGGDHS 
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EðQCDQTMF UNM UHDKE@KS TMC BG@MBDMFKDHBGGDHS 
 
DRF,Yhdkd 

Chd EĐqcdqtmf tmc c`r Unqkdadm dhmdq dbgsdm Jtkstq cdq Kdhrstmfrfdrdkkrbg`es dqlĐfkhbgs dr tmr+`ssq`jshu eĖq mdtdLhs`q,
adhsdqyt rdhm+chdrdyt dmsvhbjdkm tmc yt lnshuhdqdm+ v`r chd Fqtmck`fd eĖq tmrdqdm Dqenkf hrs- Unq `kkdl `adq adv`gqs tmr
tmrdqd`te Kdhrstmf `trfdqhbgsdsd Tmsdqmdgldmrjtkstqunq Rdkarsfdeþkkhfjdhs- Hl I`gq 1/10 g`adm vhq odqrnm`kadynfdmd
DRF,Yhdkd hm tmrdqd nodq`shudm Okþmd `tefdmnlldm9 Hm Adytf `te chd Uhdke`ks g`adm vhq dhmd Eq`tdmptnsd unm 22$ edrsfd,
kdfs+ rnvngk eĖq cdm @terhbgsrq`s `kr `tbg eĖq c`r Rdmhnq Kd`cdqrgho Sd`l+ tmc yv`q ahr 1/14- 

Dr hrs dhmd Gdq`trenqcdqtmf+ chd qhbgshfd Lhrbgtmf unm Lhs`qadhsdqm yt fdvhmmdm tmc yt g`ksdm- Hm cdm kdsysdm I`gqdm g`,
adm vhq lhs cdm fdrdsysdm Hmhsh`shudm fqnùd Enqsrbgqhssd fdl`bgs- Dhm vhbgshfdq @rodjs tmrdqdr Eq`tdmeĐqcdqok`mr hrs chd
Dqltshftmf unm Eq`tdm ytq Sdhkm`gld `m Odqrnm`kdmsvhbjktmfroqnfq`lldm- Vhq dqltshfdm Eq`tdm+ EĖgqtmfr`tef`adm yt
Ėadqmdgldm+ hmradrnmcdqd m`bg cdl Ltssdqrbg`esrtqk`ta- 

Eq`tdmeĐqcdqok`m 

Cdq rdhs 1/01 adrsdgdmcd Eq`tdmeĐqcdqok`m chdms `kr udqahmckhbgdq Q`gldm ytq EĐqcdqtmf cdq Fkdhbgrsdkktmf tmc ytq Fd,
vþgqkdhrstmf cdq Bg`mbdmfkdhbggdhs unm Eq`tdm tmc Lþmmdqm hl Tmsdqmdgldm- Cdq Ok`m rsĖsys rhbg `te uhdq Fqtmcrþsyd
tmc jnmjqdsd L`ùm`gldm9 Rdmrhahkhrhdqtmf+ fkdhbgd J`qqhdqdbg`mbdm+ ehm`myhdkkd Fkdhbgrsdkktmf tmc EĐqcdqtmf dhmdq adrrd,
qdm Vnqj,Khed,A`k`mbd eĖq Eq`tdm tmc Lþmmdq- 

Hmhsh`shud eĖq Eq`tdm 
Chd A@V@F Eq`tdmhmhsh`shud hrs dhm Mdsyvdqj unm Dwodqshmmdm tmc vdhakhbgdm EĖgqtmfrjqþesdm `tr `kkdm Adqdhbgdm cdq
A`mj+ c`r unl Unqrs`mc cdq A@V@F FqntotmsdqrsĖsys vhqc- Yhdk cdq Hmhsh`shud hrs chd EĐqcdqtmf cdq Fkdhbgrsdkktmf unm
Eq`tdm hm cdq A@V@FFqntohm Enql cdq Dqqdhbgtmf unm J`qqhdqdyhdkdmhm EĖgqtmfr,ncdq Dwodqsdmonrhshnmdm+ cdq ehm`myh,
dkkdm Fkdhbgrsdkktmf tmc cdq Udqdhma`qjdhs unm E`lhkhd tmc Adqte- 

Ldmsnqhmf,Oqnfq`ll eĖq Eq`tdm 

C`r Eq`tdm,Ldmsnqhmf,Oqnfq`ll qhbgsds rhbg `m Lhs`qadhsdqhmmdm lhs kþmfdqdq EĖgqtmfrdqe`gqtmf+ chd unm dwsdqmdm Sno,
l̀ m`fdqm `tr cdq Vhqsrbg`es `kr Ldmsddr oqnehshdqdm tmc hgqdm Gnqhynms dqvdhsdqm lĐbgsdm ncdq `m `kkd Jnkkdfhmmdm+ chd
rhbg vdhsdqdmsvhbjdkm lĐbgsdm+ adqdhsr dqrsd EĖgqtmfrdqe`gqtmfdm fdr`lldks g`admtmcrhbg hm chdrd Qhbgstmf advdfdm
lĐbgsdm- Yhdk cdr Eq`tdm,Ldmsnqhmf,Oqnfq`llr hrs dr+ cdm Lhs`qadhsdqhmmdm chd LĐfkhbgjdhs yt fdadm+ rhbg hmsdmrhu lhs
cdl Sgdl` Eq`t tmc J`qqhdqd `trdhm`mcdqytrdsydm+ dhmdm hmsdmrhudm odqrĐmkhbgdm @trs`trbg lhs hgqdm Ldmsnqhmmdm yt
eĖgqdm tmc dhmMdsyvdqj hmmdqg`ka cdq A`mj `teyta`tdm- Hm chdrdl Oqnfq`ll rsdkkdm rhbg SnoeĖgqtmfrjqþesd cdq A@V@F
Fqntocdm Ldmsnqhmmdm ytq UdqeĖftmf+ tl hm fdldhmr`ldm Fdroqþbgdm hgqd Dqe`gqtmfdm yt sdhkdm tmc chd Ldmsddr yt
adq`sdm- 

Vþgqdmc cdr Ldmsnqhmf,I`gqdr vdqcdm cdm Ldmsddr hl Q`gldm cdq A@V@F Fqnto Atrhmdrr @b`cdlx e`bgkhbgd tmc odq,
rĐmkhbgjdhsrahkcdmcd Hmg`ksd hm Vnqjrgnor+ Mdsvnqjhmf,Udq`mrs`kstmfdm tmc tle`mfqdhbgdm Vdhsdqahkctmfdm `mfdansdm-
Chd Sdhkmdgldqhmmdm g`admchd LĐfkhbgjdhs+ rhbg lhs hmsdqmdm Dwodqshmmdm yt cdm Sgdldm Ehm`mydm+ Qhrhjn tmc G`mcdk
`tryts`trbgdm rnvhd lhs Unqrs`mcrlhsfkhdcdqm cdq A@V@F Fqnto hl Q`gldm unm Atrhmdrr S`kjr hm dhmdl rdgq odqrĐmkh,
bgdm Q`gldm yt chrjtshdqdm- C`r 6- A@V@F Fqnto Eq`tdm,Ldmsnqhmf,Oqnfq`llvtqcd hl 2- Pt`qs`k 1/10 dqenkfqdhbg
`afdrbgknrrdm- 

VDO 5 
VDO 6 
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Oqdhr eĖq Eq`tdm 

Hl Cdydladq vtqcd cdq 8- A@V@F Vnldm&r @v`qc `m A`qa`q` Khdfk+ FdrbgþesreĖgqdqhm unm Y@Q@+ udqkhdgdm- Cdq 
lhs 4-/// Dtqn cnshdqsd Oqdhr vĖqchfs gdq`trq`fdmcd Kdhrstmfdm unm Eq`tdm tmc adrnmcdqdr Dmf`fdldms eĖq chd Onrhshn,
mhdqtmf unm Eq`tdm hm cdq Fdrdkkrbg`es- Cdq Udqdhm Y@Q@ rdsys rhbg rdhs 0888 eĖq chd Fkdhbgadqdbgshftmf `kkdq Ldmrbgdm
dhm+ tm`agþmfhf unm dsgmhrbgdq tmc rnyh`kdq YtfdgĐqhfjdhs+ G`tse`qad+ Fdrbgkdbgs+Roq`bgd+ Qdkhfhnm+ rdwtdkkdq Nqhdmshd,
qtmf+ @ksdq ncdq Adghmcdqtmf- Rdhs 0888 tmsdqrsĖsys Y@Q@ Ldmrbgdm+ chd lhs q`rrhrshrbgdq Chrjqhlhmhdqtmf tmc.ncdq G`rr
hl Hmsdqmds jnmeqnmshdqs rhmc+ ctqbg orxbgnrnyh`kd tmc qdbgskhbgd Adq`stmf+ rxrsdl`shrbgd Cnjtldms`shnm+ `jshud ðeedms,
khbgjdhsr,tmc Oqnidjs`qadhs+ hmsdmrhud Lnmhsnqhmfog`rdm- 

A`qa`q` Khdfk+ dhmd cdq adhcdm FdrbgþesreĖgqdqhmmdm unm Y@Q@ tmc `tbg hl Ktcvhf Anksyl`mm Hmrshsts eĖq Fqtmc,tmc
Ldmrbgdmqdbgsd sþshf+ hrs dhmd dmf`fhdqsd tmc jnlodsdmsd Dwodqshm `te chdrdl Fdahds+ v`r ytq @trv`gk ctqbg chd A@V@F
Eq`tdmhmhsh`shud adhfdsq`fdm g`s- 

  



 

 

A@V@F FQNTOJNMYDQM,FDRBGÞESRADQHBGS 1/10 

221 

CHUDQRHSÞSRJDMMY@GKDM 

S`adkkd9Dmsvhbjktmf cdq Lhs`qadhsdqy`gkdm 

    
 31.12.2021  31.12.2020 
Lhs`qadhsdqy`gk 3.671 4.073 
Ektjst`shnmrq`sd 'hm $(0( 13% 10% 

0(Mhbgs adqĖbjrhbgshfs rhmc Lhs`qadhsdq`trsqhssd hl Q`gldm cdr Rnyh`kok`mr- Chd Adqdbgmtmf dqenkfsd `te A`rhr unm JĐoedm- 

    

S`adkkd9 @trl`ù cdrAdrbgþeshftmfrudqgþksmhrrdr 

  31.12.2021  31.12.2020 
Unkkydhs 2.364  2.590  

Vdhakhbg 1.088 1.178 

Lþmmkhbg 1.276 1.412 

Sdhkydhs 1.307  1.483  

Vdhakhbg 1.025 1.129 

Lþmmkhbg 282 354 

 

S`adkkd9 @qs cdrAdrbgþeshftmfrudqgþksmhrrdr m`bg Fdrbgkdbgs 

 31.12.2021  31.12.2020 

Tmadeqhrsds 3.557  3.996  

Vdhakhbg 2.056 2.259 

Lþmmkhbg 1.521 1.737 

Adeqhrsds 94 77 

Vdhakhbg 57 48 
Lþmmkhbg 37 29 
 

S`adkkd9 @qs cdrAdrbgþeshftmfrudqgþksmhrrdr m`bg Kþmcdqm 

 31.12.2021  31.12.2020 
Tmadeqhrsds 3.577  3.996  

ðrsdqqdhbg 3.098 3.400 

Cdtsrbgk`mc 428 538 

@mcdqd 51 58 

Adeqhrsds 94 77 

ðrsdqqdhbg 79 63 

Cdtsrbgk`mc 15 13 

@mcdqd 0 0 

 

0/1,7 
3/4,0 
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S`adkkd9Fdrbgkdbgsdqudqsdhktmf'hm $( 

    
 31.12.2021  31.12.2020 

Vdhakhbg 58% 57% 

Lþmmkhbg 42% 43% 

@msdhk unm Eq`tdm hm EĖgqtmfronrhshnmdm 36% 33% 
 

S`adkkdm9 Adkdfrbg`es.kdhsdmcd Nqf`mdm`bg @ksdqrfqtood tmc Fdrbgkdbgs 
 
   Altersgruppe 

1/10   <30 30±50 >50 Summe 
 

Lþmmkhbg 
 
 

Senior Leadership Team (SLT) 
(inkl. Vorstand) 1) 0 48 9 57 

außerhalb des SLT 268  627  606  1.501  

Hmrfdr`ls
'lþmmkhbg(  268  675  615  1.558  

Vdhakhbg 
Senior Leadership Team (SLT) 

(inkl. Vorstand)1) 0 16 6 22 

außerhalb des SLT  461  1.008  624  2.093  
Hmrfdr`ls
'vdhakhbg(  461  1.024  630 2.11 5 

Hmrfdr`ls  729  1.699  1.245 3.673 
 

0( Vhq g`adm tmrdq Rdmhnq Kd`cdqrgho Sd`l 'RKS(+ c`r `tr 68 Sd`llhsfkhdcdqm adrsdgs+ mdt jnmrshsthdqs+ dhmrbgkhdùkhbg tmrdqdqJdqmlþqjsd 'C@BG+ 
Vdrsdtqno` tmc TR@(- 

 
    Altersgruppe 

20-01-1/1/   <30 30-50 >50 Summe 

Lþmmkhbg 

Vorstand   6   6 
Bereichsleitung/Geschäftsführung   30 11 41 

Bereichs- bzw. Vertriebsleitung regional 
/ Verkaufsleitung / Abteilungsleitung 1 55 31 87 

Filialleitung/ Gruppenleitung/ 
Teamleitung 6 104 42 152 

Keine leitende Funktion 317 578 585 1.480 
Hmrfdr`ls
'lþmmkhbg(  324  773  669  1.766  

Vdhakhbg 

Vorstand        
Bereichsleitung/Geschäftsführung   7  7 

Bereichs- bzw. Vertriebsleitung regional 
/ Verkaufsleitung / Abteilungsleitung 2 34 8 44 

Filialleitung/ Gruppenleitung/ 
Teamleitung 8 60 19 87 

Keine leitende Funktion 506 1,018 645 2.169 
Hmrfdr`ls
'vdhakhbg(   516  1.119  672  2.307  
Hmrfdr`ls   840  1.892  1.341  4.073  
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  31.12.2021  31.12.2020 
@terhbgsrq`s'@my`gk cdq Lhsfkhdcdq( 9 6 
c`unmlþmmkhbg 5 4 
c`unmvdhakhbg 4 2    

 

  31.12.2021  31.12.2020 
@terhbgsrq`s'm`bg@ksdqrfqtood( 9 6 
2/,4/ 2 1 
=4/ 7 5 

 

QDBQTHSHMF 

Chd A@V@F Fqntog`s dhm Vnqjeknv,Snnk dhmfdeĖgqs+ c`r cdm Qdbqthshmfoqnydrr vdhsdq tmsdqrsĖsys tmc hm cdq fdr`lsdm Nq,
f`mhr`shnm `trfdqnkks vtqcd- Chd Qdbqthshmf Onkhbx cdehmhdqs vdrdmskhbgd Fqtmcrþsyd tmc Qdfdkm cdr hmsdqmdm tmc dwsdqmdm
Qdbqthshmfoqnydrrdr tmc hrs `te chd rsq`sdfhrbgdm tmc jnrsdmadynfdmdm Tmsdqmdgldmryhdkd `afdrshlls- 

Chd A@V@F Fqntorsdgs eĖq Bg`mbdmfkdhbggdhs tmc Uhdke`ks- @kkd Lhs`qadhsdqHmmdm cdq A@V@F Fqnto+ na hm Unkkydhs,ncdq
Sdhkydhsadrbgþeshftmf+ vdqcdm e`hq tmc fkdhbg adg`mcdks+ tm`agþmfhf unm @ksdq+ Fdrbgkdbgs+ Adghmcdqtmf+ rdwtdkkdq Nqhdmshd,
qtmf+ Gdqjtmes 'm`shnm`k tmc dsgmhrbg(+ Qdkhfhnm ncdq Vdks`mrbg`ttmf- 

@kr Ltkshokhj`snqdm g`adm tmrdqd Qdbqthsdq chdrdr Vhrrdm hm cdm DhmeĖgqtmfrvnqjrgnor ytl Qdbqthshmf,Snnk `m chd EĖg,
qtmfrjqþesd cdq A@V@F Fqntohm ðrsdqqdhbgvdhsdqfdfdadm-Chd A@V@F Fqnto eĐqcdqs fqtmcrþsykhbg tmadeqhrsdsd @qadhsr,
udqgþksmhrrd- Kdhgodqrnm`k vhqc mtq hm @trm`gldeþkkdm Ėadqmnlldm- 

 

LHS@QADHSDQDMSVHBJKTMF HMYDMSQ@KDM DHMGDHSDM 

Oqnfq`lld eĖq mdtdhmfdrsdkksd Lhs`qadhsdq 

Bnld % Kd`qm,Oq`jshjtl 
Chd A@V@F Fqnto ahdsds Rstcdmsdmhl Q`gldm unmrdbgrlnm`shfdm Oq`jshj` hmsdqdrr`msd Dhmakhbjd hm chd Adqtervdks- Chd
Oq`jshj`msdmjĐmmdm hgq hl Rstchtl dqvnqadmdr Vhrrdm vdhsdq `tra`tdm- Rhd `qadhsdm `jshu `ma`mjrodyhehrbgdm Oqnidjsdm
tmc @tef`adm lhs tmc r`lldkm c`adh mhbgs mtq vdqsunkkd oq`jshrbgd Dqe`gqtmfdm hm udqrbghdcdmdm E`bgadqdhbgdm+ rnm,
cdqm kdqmdm `tbg chd Oqnydrrd cdq A`mj jdmmdm- Oq`jshj` hm cdq A@V@F Fqnto ahdsdm hcd`kd DhmrshdfrlĐfkhbgjdhsdm eĖq
dhmd dqenkfqdhbgd J`qqhdqd hl Tmsdqmdgldm- 

Rs`qs % Lnud Sq`hmdd,Oqnfq`ll 
C`r Sq`hmddoqnfq`ll Rs`qs % Lnud qhbgsds rhbg `m Gnbgrbgtk`arnkudmsdm- Hl Q`gldm cdr dhmiþgqhfdm Oqnfq`llr dqg`k,
sdm chd Sq`hmddr dhmdm tle`rrdmcdm Dhmakhbj hm c`r Tmsdqmdgldm+ `qadhsdm `m a`mjm`gdm Oqnidjsdm lhs tmc jĐmmdm rhbg
dhm dqrsdr hmsdqmdr Mdsyvdqj `tea`tdm- C`qĖadq ghm`tr dqg`ksdm rhd dhmd etmchdqsd @trahkctmf hm hgqdl Dhmr`syadqdhbg tmc
jĐmmdm hgqd Eþghfjdhsdm jnmshmthdqkhbg `tra`tdm- 

Oqnfq`lld eĖq adrsdgdmcd Lhs`qadhsdq 

Adh cdq @trv`gk cdq Oqnfq`llsdhkmdgldq tmc cdq rodyhehrbgdm @trahkctmfrlĐfkhbgjdhsdm eĖq Lhs`qadhsdq vhqc `te dhm `tr,
fdvnfdmdr Udqgþksmhr unm Eq`tdm tmc Lþmmdqm fd`bgsds- Chd EĐqcdqtmf unm S`kdmsdm+ 'mdtdm( EĖgqtmfrjqþesdm tmc Dw,
odqsdm hrs dhmd vhbgshfd Rþtkd cdq Odqrnm`kdmsvhbjktmfrrsq`sdfhd cdq A@V@F Fqnto- Adh cdq Du`kthdqtmf tmc Dqrsdkktmf unm

3/4,0 
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hmchuhctdkkdm Dmsvhbjktmfroqnfq`lldm eĖq Lhs`qadhsdq`qadhsdm vhq lhs dwsdqmdm Ahkctmfrdhmqhbgstmfdm ytr`lldm+ tl
fdldhmr`ld @trahkctmfroqnfq`lld eĖq tmrdqd Lhs`qadhsdq yt dmsvhbjdkm ncdq ctqbgyteĖgqdm9 Hl Gdqars 1/10 vtqcdm
adrsdgdmcd Oqnfq`lld Ėadq`qadhsds tmc `m chd @qadhsr`menqcdqtmfdm+ vhd y-A- Sd`l`qadhs . EĖgqdm hl Gnldneehbd+ `mfd,
o`rrs rnvhd chd yhdkfqtoodmrodyhehrbgd Mtsytmf cdr uhdkeþkshfdm Nmkhmd,Sq`hmhmfr`mfdansr cdq Kdqmok`ssenql fnncg`ahsy hm,
sdfqhdqs- 657 Lhs`qadhsdqmtsysdm hm chdrdl I`gq `jshu chd @mfdansd cdq FnncG`ahsy,Kdqmahakhnsgdj- 

Cdq Enjtr khdfs vdhsdqghm `te cdl @tra`t cdq Rnyh`k,+ E`bg,tmc Ldsgncdmjnlodsdmy- Chd mdtd A@V@F @b`cdlx 'fd,
fqĖmcds1/1/( ahdsds lhs hgqdm Vdahm`qdm tmc Nmkhmd,Sq`hmhmfr dhmd Dqvdhsdqtmf cdr E`bgvhrrdmr9 Chd Jnlodsdmydm cdq
dhfdmdm Dwodqsdm vdqcdm rsqtjstqhdqs `m chd Lhs`qadhsdq vdhsdqfdfdadm tmc rn cdq Vhrrdmrsq`mredq `jshu fdeĐqcdqs- Dqe`g,
qdmd EĖgqtmfrjqþesd tmc L`m`fdldmssd`lr vdqcdm ctqbg hmchuhctdkkdr 'L`m`fdldms,(Bn`bghmf tmc rsq`sdfhrbgd Sd`l,
vnqjrgnor adc`qernqhdmshdqs tmsdqrsĖsys- Dhmd Sq`hmhmfr`j`cdlhd 'A@V@F @b`cdlx Sdbgmhb`k Sq`hmhmf( eĖq C`sdm`m`kxrsdm
vtqcd hl I`gq 1/10 dqenkfqdhbg ctqbgfdeĖgqs+ vnadh mdtdHmg`ksd 'Oxsgnm % C`s` Rs`bj Sq`hmhmf+ C`s` Rbhdmshrs Sq`hmhmf lhs
Enjtr `te Oqdchbshud Lncdkr+ C`s` Ohodkhmdr tmc Lncdk Khedbxkbd L`m`fdldms( udqshdes vtqcdm- Yhdkfqtood chdrdr Oqn,
fq`llr v`qdm mdtd Lhs`qadhsdq lhs dhmdl sdbgmhrbgdm Ghmsdqfqtmc- Chdrdr Oqnfq`ll ahdsds dhmd udqshdesd hmsdqmd oq`jsh,
rbgd @trahkctmf 'y-A- A`mje`bgvhrrdm+ sdbgmhrbgd tmc Oqnfq`llhdqjdmmsmhrrd(- Rdhs cdl Rs`qs cdq A@V@F @b`cdlx hl
Itmh ahr ytl Gdqars e`mcdm 3/Nmkhmd,Vdahm`qd lhs hmrfdr`ls 462 Sdhkmdgldqm rs`ss- Idcdr Vdahm`q c`tdqsd yvhrbgdm 0+4
tmc 2 Rstmcdm- 

C`qĖadq ghm`tr jnnodqhdqs chd A@V@F Fqnto lhsdhmdl vdhsdqdm Cqhss`mahdsdq+ chd `kr Ahkctmfro`qsmdq eĖq hmmnu`shud 
Nmkhmdsq`hmhmfr etmfhdqs- Chdrd Sq`hmhmfr eĐqcdqm chd Vdhsdqahkctmf idcdr Lhs`qadhsdqr hl fdr`lsdm Jnmydqm-Lhs Ėadq 0//
Nmkhmdsq`hmhmfr dqlĐfkhbgs chdrdr Snnk cdm Lhs`qadhsdqm+ dhm aqdhsdr Rodjsqtl `m odqrĐmkhbgdm+ EĖgqtmfr,+ Sd`l,tmc
E`bgjnlodsdmydm yt dmsvhbjdkm- 

M`bgenkfdok`mtmf 

Chd A@V@F Fqntohrs rsnky c`q`te+ dhm Tmsdqmdgldm yt rdhm+ c`r AdeĐqcdqtmfdm`te cdq Fqtmck`fd unm Udqchdmrsdm unq,
mhlls- C`r Onsdmyh`k cdq Lhs`qadhsdq+ hgq adqtekhbgdq Vdqcdf`mf tmc chd dmsroqdbgdmcdm AdeĐqcdqtmfrlĐfkhbgjdhsdm vdq,
cdm `te cdq Fqtmck`fd unm S`kdms+ Dgqfdhy tmc Kdhrstmf adrshlls- J`qqhdqdlĐfkhbgjdhsdm tmc J`qqhdqdvdfdvdqcdm hl
Dhmjk`mf lhs cdq rsq`sdfhrbgdm M`bgenkfdok`mtmf cdehmhdqs- Dhm fqtoodmvdhsdr EĖgqtmfryhdk eĖq c`r nadqd EĖgqtmfrsd`l
l`bgsd chd Dmsvhbjktmf unm EĖgqtmfrjqþesdm+ chd M`bgenkfdok`mtmf+ chd S`kdmsdmsvhbjktmf tmc chd Udqadrrdqtmf unm S`,
kdmsdm yt dhmdq cdq nadqrsdm Oqhnqhsþsdm cdq EĖgqtmf- C`gdq fhas dr dhmd hmsdfqhdqsd rsq`sdfhrbgd Odqrnm`kok`mtmf9 Dhm Sdhk
cdr hmsdfqhdqsdm L`ùm`gldmaĖmcdkr adyhdgs rhbg `te tmrdqd Qdbqthshmf,Rsq`sdfhd9 Hl I`gq 1/10v`qdm47$ cdq mdt dhmfd,
rsdkksdm Lhs`qadhsdq Eq`tdm- C`qĖadq ghm`tr vdqcdm `kkd tmrdqd Rbgtktmfr,tmc Dmsvhbjktmfroqnfq`lld qdfdklþùhf advdq,
sds tmc mdt j`khaqhdqs+ tl rhbgdqytrsdkkdm+ c`rr vhq `te cdl qhbgshfdm Vdf rhmc+ tl tmrdq Yhdk dhmdq Eq`tdmptnsd unm 22$
hm tmrdqdl Rdmhnq Kd`cdqrgho Sd`l ahr Dmcd 1/14 yt dqqdhbgdm- 

Rdhs 1/08 fhas drc`r ¢Dwsdmcdc L`m`fdldms An`qc®+ c`rcdm EĖgqtmfrjqþesdm dhmd aqdhsdqd Ok`ssenql eĖq rsq`sdfhrbgd
Chrjtrrhnmdm tmc Jmnv,gnv,Sq`mredq lhs cdl Unqrs`mc ahdsds- 

Dmsvhbjktmf unm EĖgqtmfrjqþesdm,Kd`cdq&r Bgnhbd 

Tl chd adrsdgdmcdm EĖgqtmfrjqþesd noshl`k `trytahkcdm+ lĖrrdm udqrbghdcdmd Dhmektrre`jsnqdm adqĖbjrhbgshfs vdqcdm-
Ytl dhmdm fhas dr tmsdqrbghdckhbgd Qnkkdmoqnehkd hl Udqsqhda+ cheedqdmyhdqsd @menqcdqtmfdm tmc chd rsq`sdfhrbgd @trqhbgstmf
cdr Ehkh`kudqsqhdar- @mcdqdqrdhsr lĖrrdm chd Dqfdamhrrd unm Onsdmyh`k`m`kxrdm+ `jstdkkdq Odqenql`mbd tmc Udqsqhdaradeq`,
ftmfdm adqĖbjrhbgshfs vdqcdm- Yhdk hrs dr+ cdm Udqsqhdarkdhsdqm dhm uhdkeþkshfdr tmc l`ùfdrbgmdhcdqsdr @mfdans `m Jtqrdm
ytq OdqrĐmkhbgjdhsrdmsvhbjktmf+ EĖgqtmf tmc yt E`bgsgdldm yt ahdsdm+ tl hgmdm c`r QĖrsydtf yt fdadm+ hgqd Sd`lr
ytl Dqenkf yt eĖgqdm- Vhd cdq Shsdk rbgnm r`fs+ vdqcdm Sgdldm ytq EĖgqtmf tmc OdqrĐmkhbgjdhsrdmsvhbjktmf `kr V`gkln,
ctkd `mfdansdm- Adh cdq @trv`gk cdq Sgdldm vtqcdm chd VĖmrbgd tmc @mqdftmfdm cdq UdqsqhdareĖgqtmfrjqþesd rnvhd chd
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Sqdmcr hm cdq A`mjdmaq`mbgd adqĖbjrhbgshfs- Rn ehmcds idcd EĖgqtmfrjq`es chd eĖq rhd noshl`kdm Sq`hmhmfrl`ùm`gldm+ tl
eĖq cdm EĖgqtmfr`kks`f fts fdqĖrsds yt rdhm- 

OdqrĐmkhbgjdhsr`m`kxrd eĖq L`m`fdq 

Tl chd Vdhsdqdmsvhbjktmf unm EĖgqtmfrjqþesdm Ėadq chd Rs`mc`qcoqnfq`lld ghm`tr hmchuhctdkk yt fdrs`ksdm+ dqg`ksdm EĖg,
qtmfrjqþesd hl Udqsqhda odqrĐmkhbgd Oqnehkd `tr yvdh rhbg dqfþmydmcdm OdqrĐmkhbgjdhsr`m`kxrdm9 Chd SL@ 'S`kdms,tmc Lnsh,
u`shnmr`m`kxrd( hrs dhm nmkhmd,a`rhdqsdr Hmrsqtldms ytq @m`kxrd unm S`kdmsdm tmc Lnshudm unm Ldmrbgdm- Chd SL@ lhrrs
S`kdmsd tmc Jnlodsdmydm+ chd eĖq cdm @qadhsrjnmsdws qdkdu`ms rhmc- OBL 'Oqnbdrr Bnlltmhb`shnm Lncdk( hrs dhmd nmkhmd,
a`rhdqsd @m`kxrd+ chd chd ldmrbgkhbgd OdqrĐmkhbgjdhs tmc Jnlltmhj`shnm adrbgqdhas- Chdrdr Oqnehk ghkes+ Jnlltmhj`shnm+
Lnshu`shnm tmc Rsqdrr`trkĐrdq adrrdq yt udqrsdgdm- C`r Sq`hmhmf rsdgs `kkdm `jshudm Lhs`qadhsdqm cdq A@V@F Fqntohm ðr,
sdqqdhbg ytq UdqeĖftmf+ tm`agþmfhf c`unm+ na rhd Unkkydhs ncdq Sdhkydhs `qadhsdm- Mtq hm @trm`gldeþkkdm rdsys chd A@V@F
Fqnto Kdhg`qadhsrjqþesd dhm- 

Rbgtktmfdm eĖq `kkd Lhs`qadhsdq9l̀ ùfdrbgmdhcdqsd @mrþsyd ytq Lhmcdqtmf unm Qhrhjdm adh cdq Lhs`qadhsdqahmctmf 

Fdmdqdkk rhmc Rbgtktmfdm eĖq `kkd Lhs`qadhsdq 'Unkkydhs ncdq Sdhkydhs( cdq fdr`lsdm Fqtood ytfþmfkhbg- C` dr hl Q`gldm
cdr jnmydqmvdhsdm Eddca`bjoqnydrrdr qdfdklþùhfd Kdhrstmfradtqsdhktmfdm fhas+ jĐmmdm rodyhehrbgd Adqdhbgd ytq Vdhsdq,
dmsvhbjktmf cdq Lhs`qadhsdq hcdmshehyhdqs tmc dmsroqdbgdmcd L`ùm`gldm udqdhma`qs vdqcdm- Chd ctqbgfdeĖgqsdm Sq`hmhmfr
u`qhhdqdm yvhrbgdm dhmdl l`ùfdrbgmdhcdqsdm Jnmydos 'y-A- Dhmydkbn`bghmf(+ cdq Udqshdetmf cdr A`mj,Jmnv,gnvr 'y-A-
adqterrodyhehrbgd Dmsvhbjktmf( tmc hmchuhctdkkdm Dmsvhbjktmfroqnfq`lldm+ chd rhbg rodyhdkk `m S`kdmsd tmc Kdhrstmfrsqþ,
fdq qhbgsdm- 

Chd k`tedmc Ėadq`qadhsdsdm Nman`qchmf,Rdhsdm hl Hmsq`mds cdq A`mj tmsdqrsĖsydm mdtd Lhs`qadhsdq hm hgqdm dqrsdm S`fdm hm
cdq A@V@F Fqnto- Hm cdm dqrsdm Vnbgdmkdqmdm chd Lhs`qadhsdq chd A`mj ctqbg udqoekhbgsdmcd Rdkarskdqmoqnfq`lld 'rhdgd
J`ohsdk Dsghj tmc Hmsdfqhsþs( tmc hmchuhctdkkd Rbgtktmfdm hm hgqdm Sd`lr jdmmdm- Chd ytmdgldmcd Adcdtstmf unm M`bg,
g`kshfjdhsreq`fdm hrs eĖq tmr dhm Sgdl` unm gngdq Vhbgshfjdhs9DRF,Ad`tesq`fsd rsdtdqm `kr cdydmsq`kdr Fqdlhtl Oqnidjsd
tmc Oqnydrrd- Adhrohdk9 M`bg dhmdl dqrsdm Rbgqhss 'Qhrhjnad`tesq`fsd adrtbgsdm dhmdm rodyhdkkdm Vnqjrgno ytl DRF,Qhrh,
jnl`m`fdldms lhs dhmdl dwsdqmdm Dwodqsdm( vtqcdm hmradrnmcdqd DRF,Qhrhjdm+ Hmrsqtldmsd tmc Ldsgncdm rnvhd chd
c`lhs udqatmcdmdm Gdq`trenqcdqtmfdm chrjtshdqs- Hm dhmdl yvdhsdm Rbgqhss dqghdksdm `kkd Lhs`qadhsdq hm dhmdl udqoekhbgsdm,
cdm Rdkarskdqmoqnfq`ll dhmdm öadqakhbj Ėadq M`bgg`kshfjdhsrsgdldm- Hm dhmdl cqhssdm Rbgqhss vtqcdm ahr Dmcd Edaqt`q
1/10 `kkd Lhs`qadhsdq hl Adqdhbg Oqhu`s,tmc Fdrbgþesrjtmcdm+ Lhs`qadhsdq hm cdq Vdqso`ohdqadq`stmf+ Lhs`qadhsdq hl Ad,
qdhbg Ehqldmjtmcdm tmc Lhs`qadhsdq hl Adqdhbg Qhrhjn hm dhmdl udqoekhbgsdmcdm Rdkarskdqmoqnfq`ll yt cdm Sgdldm
m`bgg`kshfdr Vhqsrbg`esdm tmc DRF tmc cdqdm @mvdmctmf hl S`fdrfdrbgþes udqshdes- 

Lhs chdrdm L`ùm`gldm udqenkfs chd A@V@F Fqnto c`r Yhdk+ tmsdqmdgldmrvdhs dhm Advtrrsrdhm eĖq M`bgg`kshfjdhs yt
rbg`eedm+ Oqnctjshmmnu`shnmdm k`mfeqhrshf yt eĐqcdqm tmc DRF,@rodjsd hm chd Fdrbgþesroqnydrrd cdq A`mj yt hmsdfqhdqdm-
Mdadm Rdkarskdqmoqnfq`lldm tmc @trahkctmfr`mfdansdm cdq A@V@F Fqntog`adm chd Lhs`qadhsdq̀ tbg chd LĐfkhbgjdhs+
rhbg ctqbg dwsdqmd Rbgtktmfdm tmc Vnqjrgnor vdhsdqytahkcdm- Chd rodyhehrbgdm @menqcdqtmfdm tmc Unq`trrdsytmfdm vdq,
cdm hm qdfdklþùhfdm odqrĐmkhbgdm Fdroqþbgdm lhs cdl chqdjsdm Unqfdrdsysdm edrsfdkdfs- Hmg`ks tmc Tle`mf cdq @trahk,
ctmf vdqcdm `te chd AdcĖqemhrrd cdq Lhs`qadhsdqHmmdm tmc chd adsqhdakhbgdm @menqcdqtmfdm `afdrshlls- Chd A@V@F
FqntotmsdqrsĖsys `tbgrodyhehrbgd @trahkctmfradcĖqemhrrd 'y-A- BE@+ LA@+ dwsdqmd Rbgtktmfdm( ctqbg ytrþsykhbgd Rst,
chdmydhs+ JnrsdmqĖbjdqrs`sstmf ncdq iþgqkhbgd Lhsfkhdcrbg`es 'y-A- BDE@+ BQL+ BHH@+ BHRRO+ BHR@(- Chd A@V@F Fqntohm
ðrsdqqdhbg tmsdqrsĖsys hgqd Lhs`qadhsdq adh cdqadqtekhbgdm Mdtnqhdmshdqtmf ctqbg dhmd @qadhsrrshestmf hm Ytr`lldm`qadhs
lhs cdl V@EE- Chd @qadhsrrshestmf ghkes adh cdq Ok`mtmf cdr adqtekhbgdm Vhdcdqdhmrshdfr+ rnqfs eĖq chd ehm`myhdkkd @arhbgd,
qtmf vþgqdmc chdrdq Ydhs tmc udqlhssdks @tr,tmc Vdhsdqahkctmfdm rnvhd Oq`jshj`- @te Vtmrbg ahdsds chd @qadhsrrshestmf
`tbg TmsdqrsĖsytmf adh cdq `jshudm Rtbgd m`bg dhmdl @qadhsrok`sy- 
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S`adkkd9 @trahkctmfrs`fd m`bg Fdrbgkdbgs 

20-01-1/100( Tage insgesamt Durchschnittliche 
Tage 

   
Vdhakhbg 5.086 3,0 
Lþmmkhbg 5.042 3,7 
Hmrfdr`ls 10.128  3,3 

 

20-01-1/1/0( Tage insgesamt Durchschnittliche 
Tage 

   
Vdhakhbg 6.152 3,2 
Lþmmkhbg 6.944 4,5 
Hmrfdr`ls 13.096  3,8 
 

Cdq QĖbjf`mf cdq @trahkctmfrs`fd hrs unq `kkdl cdq `mg`ksdmcdmBNUHC,08,O`mcdlhd tmc cdm c`lhs hl Ytr`lldmg`mf
rsdgdmcdm Knbjcnvmr ytqĖbjyteĖgqdm- Oqþrdmyudq`mrs`kstmfdm vtqcdm qdctyhdqs+ fkdhbgydhshf vtqcd udqrsþqjs `te uhqstdkkd
Rbgtktmfdm tmc Rdkarskdqmoqnfq`lld fdrdsys- 
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S`adkkdm9 @trahkctmfrs`fd m`bg Onrhshnm 

20-01-1/100( Tage insgesamt Durchschnittliche 
Tage 

EĖgqtmfrjqþesd   
Vdhakhbg 487 3,4 
Lþmmkhbg 760 2,9 
Lhs`qadhsdq Udqsqhda   
Vdhakhbg 2.549 3,99 
Lþmmkhbg 2.689 6,7 
Lhs`qadhsdq ydmsq`kd Rs`mcnqsd   
Vdhakhbg 2.050 2,2 
Lþmmkhbg 1.593 2,3 
 

20-01-1/1/0( Tage insgesamt Durchschnittliche 
Tage 

EĖgqtmfrjqþesd   
Vdhakhbg 602 4,7 
Lþmmkhbg 1.079 3,8 
Lhs`qadhsdq Udqsqhda    
Vdhakhbg 5.538 5,7 
Lþmmkhbg 4.330 10,5 
Lhs`qadhsdqydmsq`kd Rs`mcnqsd   
Vdhakhbg 1.220 1,2 
Lþmmkhbg 327 0,4 
0( Dhm@trahkctmfrs`f vhqc lhs 7 Rstmcdm cdehmhdqs- 

 

 

Rodyhdkkd Rbgtktmfdm eĖq Lhs`qadhsdq cdq Ydmsq`kdm Dhmgdhsdm 

Mdtd Lhs`qadhsdq adfhmmdm hgqd A`mjk`tea`gm lhs dhmdl !Vhkkjnlldmrs`f!,Vnqjrgno- Chdrdq Vnqjrgno ahdsds dqrsd Dhmakh,
bjd hm chd A`mj tmc hgqd Rsq`sdfhd+ fdenkfs unm Oqþrdms`shnmdm yt cdm Sgdldm Qhrhjnl`m`fdldms+ Hmenql`shnmrrhbgdqgdhs
tmc Hmmdmqduhrhnm- C`qĖadq ghm`tr vhqc `kkdm mdtdm Lhs`qadhsdqm chd Qhrhjn`asdhktmf unqfdrsdkks+ vnadh cdq Rbgvdqotmjs `te
cdq Qhrhjnrsq`sdfhd tmc cdq Qhrhjnrsdtdqtmf khdfs- Mdtd Lhs`qadhsdq dqg`ksdm `tbg dhmdm Dhmakhbj hm c`r Fqnto C`s` V`,
qdgntrd tmc chd Adcdtstmf unm C`sdm eĖq tmrdqd Fdrbgþesrsþshfjdhs- Hm cdq Oqþrdms`shnm ytq Hmenql`shnmrrhbgdqgdhs vdqcdm
`mg`mc unm oq`jshrbgdm Adhrohdkdm mdtd Lhs`qadhsdq rdmrhahkhrhdqs tmc Qhbgskhmhdm tmc Q`srbgkþfd yt hmchuhctdkkdm Unq,
rhbgsrl`ùm`gldm udqlhssdks- 

Rodyhdkkd Rbgtktmfdm eĖq c`r Udqj`terodqrnm`k 

R`kdr B`lo9 Rbgtktmf mdtdq Udqsqhdarlhs`qadhsdq 
Mdtd Lhs`qadhsdq adfhmmdm hgqd Sþshfjdhs hm cdq Ehkh`kd lhs dhmdl Vhkkjnlldmrs`f- @mrbgkhdùdmc adfhmmdm chd Udqsqhdarlhs,
`qadhsdq lhs hgqdq Fqtmc`trahkctmf+ cdl R`kdr B`lo- @kkd mdtdm Lhs`qadhsdq vdqcdm unm hgqdl dhfdmdm Unqfdrdsysdm tmsdq,
rsĖsys tmc `mfdkdhsds- 
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Adqtekhbgd Dmsvhbjktmf hl Udqj`te 
 
Hl @mrbgktrr `m c`r R`kdr B`lo jĐmmdm rhbg chd Lhs`qadhsdq hl Adqdhbg Vdqso`ohdqd ncdq A`tehm`myhdqtmf vdhsdqahkcdm-
EĖq adhcd Rodyh`khrhdqtmfdm rhmc chd Kdgqfþmfd þgmkhbg `tefda`ts tmc adrsdgdm `tr uhdq Lnctkdm9@tef`adm ytq Unqadqdh,
stmf+ @trahkctmf+M`bgadqdhsdmcd @tef`adm tmc OqĖetmf.Ydqshehyhdqtmf-M`bg cdq Rbgtktmf ahdsdm vhq cdm Lhs`qadhsdqm
chd LĐfkhbgjdhs+ `m dhmdl Vnqjrgno sdhkytmdgldm- Ghdq jĐmmdm rhd hgqd dqrsdm Dqe`gqtmfdm adroqdbgdm+ Eq`fdm jkþqdm
tmc c`r Fdkdqmsd edrshfdm- @tùdqcdl rdsydm vhqdhm Ldmsnqdmrxrsdl dhm9 Idcdl mdtdm Lhs`qadhsdq vhqc dhm dqe`gqdmdq
Ldmsnq ytq Rdhsd fdrsdkks- EĖq `kkd Udqsqhdarlhs`qadhsdq rsdgdm udqrbghdcdmd Rdkarskdqmoqnfq`lld+ Nmkhmd,tmc Oqþrdmy,
rbgtktmfdm ytq UdqeĖftmf+ tl hgq Vhrrdm `te cdl mdtdrsdm Rs`mc yt g`ksdm tmc chd fdrdsykhbgdm Vdhsdqahkctmfr`menqcd,
qtmfdm yt dqeĖkkdm- 

Jnlodsdmydm tmc Udqj`tersq`hmhmf 
 
Iþgqkhbg vdqcdm rodyhdkkd Sgdldm ytq Vdhsdqdmsvhbjktmf unm Jnlodsdmydm+ Jtmcdmnqhdmshdqtmf ncdq Udqj`tersdbgmhjdm
`mfdansdm,id m`bg `jstdkkdq Rsq`sdfhd tmcRbgvdqotmjsrdsytmf- Chd Sq`hmhmfrldsgncdm rhmc uhdkeþkshf tmc qdhbgdm unm
Sq`hmhmf nm sgd Ina hm cdm Ehkh`kdm Ėadq Nmkhmd,Jtqrd ahr ghm yt ldgqsþfhfdm Oqþrdmysq`hmhmfr- Hm cdq RĖcvdrsa`mj g`adm
chd Lhs`qadhsdq chd LĐfkhbgjdhs+ hmsdqmd tmc dwsdqmd Rdlhm`qdyt udqrbghdcdmdm Sgdldm vhd OdqrĐmkhbgjdhsrsq`hmhmf+
E`bgsq`hmhmf+ E`bg,tmc Udqsqhdarrdlhm`qd yt `arnkuhdqdm- Chd Yteqhdcdmgdhs lhs cdq idvdhkhfdm Ahkctmfrl`ùm`gld vhqc
m`bg cdm Udq`mrs`kstmfdm du`kthdqs- Chd RĖcvdrsa`mj kdfs fqnùdm Vdqs `te dhmd adc`qernqhdmshdqsd Odqrnm`kdmsvhbjktmf- Chd
@asdhktmf Odqrnm`kdmsvhbjktmf ok`ms hm dmfdq @arshlltmf lhs cdq Fdrbgþesrkdhstmf tmc cdm @asdhktmfrkdhsdqm L`ùm`gldm
ytq odqrĐmkhbgdm tmc e`bgkhbgdm Vdhsdqdmsvhbjktmf cdq Lhs`qadhsdq- Mdadm cdm a`mjhmsdqmdm VdhsdqahkctmfrlĐfkhbgjdhsdm
fhas dr `tbg dwsdqmd Kdgqfþmfd rnvhd A`bgdknq,tmc L`rsdqrstchdmfþmfd+ `m cdmdm rhbg chd RĖcvdrsa`mj ctqbg fdyhdksd
EĐqcdql`ùm`gldm adsdhkhfs- 

DLOKNXDD DWODQHDMBD 

BNUHC,08 

Fdrtmcgdhs tmc Rhbgdqgdhs tmrdqdq Lhs`qadhsdq g`adm eĖq tmr nadqrsd Oqhnqhsþs9 Hl yvdhsdm I`gq cdq O`mcdlhd ghdksdm chd hl
I`gq 1/1/ dhmfdqhbgsdsd hmsdqmd BNUHC,08,S`rjenqbd vdhsdqghm qdfdklþùhfd uhqstdkkd Sqdeedm `a+ tl m`shnm`kd tmc hmsdqm`shn,
m`kd BNUHC,08,Dmsvhbjktmfdm tmc cdqdm @trvhqjtmfdm `te tmrdqd Rs`mcnqsd tmc tmrdq Fdrbgþes yt chrjtshdqdm+ L`ùm`g,
ldm lhs cdl L`m`fdldms `aytrshlldm tmc L`ùm`gldm Ėadq tmrdqd J`mþkd `m Lhs`qadhsdq tmc Jtmcdm yt
jnlltmhyhdqdm- Dr vtqcdm aqdhs `mfdkdfsd Jnlltmhj`shnmrj`lo`fmdm eĖq Lhs`qadhsdq hm cdq fdr`lsdm A@V@F Fqnto tmc
hm `kkdm Snbgsdqfdrdkkrbg`esdm tmc L`qjdm tlfdrdsys- C`yt fdgĐqsd `tbg chd Jnlltmhj`shnmrj`lo`fmd cdq A@V@F
O-R-J- !Akdhas rhbgdq ® Hl 0- Pt`qs`k 1/10 f`ks eĖq chd ydmsq`kdm Adqdhbgd c`r Lnssn !Gnld Neehbd Ehqrs!+ c-g- dr vtqcd dlo,
engkdm+ vdmm lĐfkhbg+ unm yt G`trd `tr yt `qadhsdm- Hl 1- Pt`qs`k 1/10 ans chd A@V@F Fqnto hgqdm Lhs`qadhsdqm nqf`mh,
r`snqhrbgd TmsdqrsĖsytmf adh cdq @mldkctmf ytq BNUHC,08,Hloetmf Ėadq c`r Hmsq`mds `m- Vþgqdmc cdr fdr`lsdm I`gqdr
eĖgqsd chd BNUHC,08,S`rjenqbd qdfdklþùhfd @jst`khrhdqtmfdm `tefqtmc unm Fdrdsydrþmcdqtmfdm ctqbg+ tl chd Lhs`qadhsdq
Ėadq rhbg udqþmcdqmcd qdbgskhbgd Q`gldmadchmftmfdm adh cdq O`mcdlhdadjþloetmf yt hmenqlhdqdm-Chd BNUHC,08,O`m,
cdlhd g`ssd jdhmd @trvhqjtmfdm `te chdudqdhma`qsdm@qadhsrydhsrydhslncdkkdcdq Lhs`qadhsdq ncdq chd Addmchftmf unm
Chdmrsudqgþksmhrrdm- 

Ekdwhakd @qadhs 

Hm cdq A@V@F Fqntofhas dr dhmd Uhdky`gk unm Kdhrstmfdm+ chd eĖq Unkk,tmc Sdhkydhsadrbgþeshfsd hm `kkdm Dhmgdhsdm tmc Kþm,
cdqm ytfþmfkhbg rhmc-C`r @qadhsdm hm dhmdl ekdwhakdm Tledkc lhs gxaqhcdm Sd`lr vhqc `tbg hm Ytjtmes dhmd vhbgshfd Rþtkd
cdq Jtkstq hm cdq A@V@F Fqntordhm- Chd Dqe`gqtmfdm cdq kdsysdmadhcdm I`gqdg`adm fdydhfs+ c`rr ekdwhakdr @qadhsdm unm
udqrbghdcdmdm Rs`mcnqsdm `tr hm uhdkdm Adqdhbgdm fts etmjshnmhdqs tmc Unqsdhkd eĖq chd Lhs`qadhsdq tmc chd A`mj aqhmfs- Chd
hl Rnlldq 1/1/ ctqbgfdeĖgqsd Lhs`qadhsdqadeq`ftmf g`s fdydhfs+ c`rr chd Ėadqvhdfdmcd Ldgqgdhs tmrdqdq Lhs`qadhsdqHm,
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mdm `tbg vdhsdqghm ekdwhakdr @qadhsdm mtsydm lĐbgsd- Chd A@V@F Fqntog`s fdldhmr`l lhs cdl A@V@F O-R-J- Adsqhdar,
q`s dmsroqdbgdmcd Qdfdktmfdm tmc Dloedgktmfdm dq`qadhsds- C`qĖadq ghm`trg`adm vhq dhmdm Ekdw,Neehbd,Kdhse`cdm eĖq
Lhs`qadhsdq tmc EĖgqtmfrjqþesd dqrsdkks- 

Hm cdm ldhrsdm Nqf`mhr`shnmrdhmgdhsdm fdksdm u`qh`akd @qadhsrydhsdm lhs cdehmhdqsdm Etmjshnmrydhsdm- Dr jĐmmdm hmchuhctdkkd
Ydhslncdkkd udqdhma`qs vdqcdm+ vhd y-A- dhmd sþfkhbgd qdctyhdqsd @qadhsrydhs ncdq dhmd Fdr`lsy`gk unm Rstmcdm `m dhmdq ad,
rshllsdm @my`gk unm S`fdm oqn Vnbgd- EĖq Lhs`qadhsdq+ chd `tefqtmc odqrĐmkhbgdq Udqoekhbgstmfdm dhmd @trydhs mdgldm
ncdq hgqd @qadhsrydhs qdctyhdqdm vnkkdm+ ahdsdm vhq udqrbghdcdmd Lncdkkd tmc LĐfkhbgjdhsdm `m-C`yt fdgĐqdm9 

} Ahkctmfrtqk`ta eĖq 1,01 Lnm`sd 
} Ahkctmfrsdhkydhs eĖq 3,13 Lnm`sd 
} R`aa`shb`k9 dhmd Jnlahm`shnm `tr dhmdq @mro`qog`rd+ hm cdq cdq @qadhsmdgldq mtq dhmdm Sdhk cdr Ėakhbgdm Lnm`srfd,
g`ksr dqgþks+ tmc dhmdq Eqdhydhsog`rd 
} Vhdcdqdhmfkhdcdqtmf `te Sdhkydhsa`rhr9 Vhdcdqdhmfkhdcdqtmf `te Sdhkydhsa`rhr m`bg dhmdl k`mfdm Jq`mjgdhsrtqk`ta eĖq
dhmdm udqdhma`qsdm Ydhsq`tl unm 0,5 Lnm`sdm lhs cdq ytrþsykhbgdm LĐfkhbgjdhs dhmdq Udqkþmfdqtmf tl cqdh Lnm`sd- 
} E`lhkhdmgnrohyj`qdmy eĖqcqdh Lnm`sd lhs UdqkþmfdqtmfrlĐfkhbgjdhsdm tmc adrnmcdqdm Adchmftmfdm eĖq rbgvdq,
jq`mjd Jhmcdq 
} Dhmd Vnbgd Oekdfdeqdhrsdkktmf oqn I`gq eĖq chd Oekdfdodqrnm+ dhmd yvdhsd Vnbgd eĖq chd mnsvdmchfd Oekdfd dhmdr jq`m,
jdm Jhmcdr tmsdq 01 I`gqdm 
} Oekdfdeqdhrsdkktmf.Sdhkydhsoekdfdeqdhrsdkktmf eĖq 0,2 Lnm`sd 
} Ekdw,neehbd±Đqskhbg ekdwhakdr @qadhsdm 

 

C`r @qadhsdm hm dhmdl ekdwhakdm Tledkc lhs gxaqhcdm Sd`lr vhqc `tbg vdhsdqghm dhmd vhbgshfd Rþtkd cdq Jtkstq hm cdq 
A@V@F Fqntordhm- Chd Dqe`gqtmfdm cdq kdsysdm Lnm`sd g`adm fdydhfs+ c`rr ekdwhakdr @qadhsdm unm udqrbghdcdmdm Rs`mcnq,
sdm `tr hm uhdkdm Adqdhbgdm fts etmjshnmhdqs tmc Unqsdhkd eĖq chd Lhs`qadhsdq tmc chd A`mj aqhmfs- Chd hl kdsysdm I`gq ctqbg,
fdeĖgqsd Lhs`qadhsdqadeq`ftmf g`s fdydhfs+ c`rr chd Ėadqvhdfdmcd Ldgqgdhs tmrdqdq Lhs`qadhsdq vdhsdqghm ekdwhadk `qadhsdm
lĐbgsd- Chd A@V@F Fqntog`s fdldhmr`l lhs cdl A@V@F Adsqhdarq`s dmsroqdbgdmcd Qdfdktmfdm tmc Dloedgktmfdm
dq`qadhsds tmc dhmdm Ekdw,Neehbd,Kdhse`cdm eĖq Lhs`qadhsdq tmc EĖgqtmfrjqþesd dqrsdkks- 

Udqdhma`qjdhs unm E`lhkhd tmc Adqte 

Chd A@V@F Fqntòqadhsds jnmshmthdqkhbg c`q`m+ hgqdm Lhs`qadhsdqm dhm ekdwhakdr tmc e`lhkhdmeqdtmckhbgdr @qadhsrtledkc yt
ahdsdm- @kr udq`msvnqstmfrunkkdq @qadhsfdadq hrs dr cdq A@V@F Fqnto vhbgshf+ c`rr chd udqrbghdcdmdm Kdadmrog`rdm hgqdq
Lhs`qadhsdqHmmdm lhs Adqte+ E`lhkhd tmc Eqdhydhs hm Dhmjk`mf fdaq`bgs vdqcdm jĐmmdm- @te Vtmrbg cdq Lhs`qadhsdqhm ahdsds
chd A@V@F Fqnto hm ðrsdqqdhbg chd LĐfkhbgjdhs+ vþgqdmc cdq J`qdmy hm fdqhmfeĖfhfdq Adrbgþeshftmf yt akdhadm- Chdrdr
Lncdkk rnkk cdm Vhdcdqdhmrshdf hm cdm Adqte m`bgcdq J`qdmy dqkdhbgsdqm- @tbg m`bg cdq J`qdmy ahdsds cdq Jnmydqm ekdwhakd
@qadhsrydhsdm tmc Sdhkydhslncdkkd `m- @agþmfhf unm cdq EĖgqtmfronrhshnm vhqc chdrd LĐfkhbgjdhs `tbg EĖgqtmfrjqþesdm `m,
fdansdm- Chd Odqrnm`k`asdhktmf tmsdqrsĖsys rhd c`adh+ hmchuhctdkkd Sdhkydhslncdkkd+ jk`qd Rsqtjstqdm tmc Udq`msvnqskhbgjdhsdm
yt udqdhma`qdm- 
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S`adkkd9 Sdhkydhs`qadhs cdq Dksdqm 
 31.12.2021  31.12.2020 

Fdr`lsy`gk cdqLhs`qadhsdq+ chd hl Adqhbgsrydhsq`tl Dksdqmydhsfdmnlldm g`adm 270  249  

Vdhakhbg 240 211 

Lþmmkhbg 30 38 
Fdr`lsy`gk cdqLhs`qadhsdq+chd hl Adqhbgsrydhsq`tl m`bgAddmchftmf cdq
Dksdqmydhs`m hgqdm @qadhsrok`sy ytqĖbjfdjdgqs rhmc 77 85 

Vdhakhbg 60 57 

Lþmmkhbg 17 28 
Fdr`lsy`gk cdqLhs`qadhsdq+ chd m`bg cdqDksdqmydhsytqĖbjfdjdgqsrhmctmc 01
Lnm`sdc`m`bgmnbg adrbgþeshfs v`qdm 104  94 

Vdhakhbg 82 81 

Lþmmkhbg 22 13 

QĖbjjdgqptnsd   

Vdhakhbg 92% 86% 

Lþmmkhbg 80% 97% 

Udqakdharq`sd   

Vdhakhbg 73% 80% 

Lþmmkhbg 91% 62% 

 

Ydqshehyhdqtmf 
Hl I`gq 1/02 g`s rhbg chd A@V@F hl Q`gldm dhmdr rsqtjstqhdqsdm @tchshdqtmfroqnydrrdr ytq Udqdhma`qjdhs unm Adqte tmc
E`lhkhd udqoekhbgsds tmc chd Ydqshehyhdqtmf `kr e`lhkhdmeqdtmckhbgdr Tmsdqmdgldm dqg`ksdm+ chd eĖqcqdh I`gqd fĖkshf hrs- Chd
A@V@F g`s chdYdqshehyhdqtmf 1/1/ dqmdts dqg`ksdm+ chd mnbg hlldq fĖkshf hrs- 

¢O`o`,Lnm`s®tmc Rnmcdqtqk`tars`fd 
Vhq tmsdqrsĖsydm Uþsdq hm cdq A@V@F fdqmd adh cdq Hm`mroqtbgm`gld cdq J`qdmy ncdq cdr rnfdm`mmsdm¢O`o`,Lnm`sr®-
Rdhs 1/03 dqg`ksdm `kkd Uþsdq hm cdq A@V@F ytrþsykhbg yt cdm yvdh jnkkdjshuudqsq`fkhbgdm Rnmcdqtqk`tars`fdm tmlhssdka`q
m`bg cdq Fdatqs hgqdr Jhmcdr yvdh vdhsdqd Rnmcdqtqk`tars`fd- C`lhs rsdgdm cdm Uþsdqm uhdq ytrþsykhbgd S`fd eĖq chd E`lh,
khd ytq UdqeĖftmf- 

 
Adsqhdarjhmcdqf`qsdm`m ydmsq`kdl Rs`mcnqs 
Chd A@V@F Fqnto ahdsds Jhmcdqadsqdttmfhl Adsqhdarjhmcdqf`qsdm`l ydmsq`kdm Rs`mcnqs hm Vhdm `m-Sdhkydhsadrbgþeshfsd+
@kkdhmdqyhdgdq tmc Lhs`qadhsdq lhs adrnmcdqdm @qadhsrydhsqdfdktmfdm vdqcdm adh cdq Udqf`ad unm eqdhdm Okþsydm adunqytfs
adqĖbjrhbgshfs- 

TmsdqrsĖsytmf eĖq chd Oekdfd unm @mfdgĐqhfdm 
Chd A@V@FFqntoahdsds hgqdm Lhs`qadhsdqm chd LĐfkhbgjdhs dhmdq Mnse`kkadsqdttmf tmc.ncdq @ksdmoekdfd- Chd Hm`mroqtbg,
m`gld dqenkfs `te @msq`f tmc vhqc `te A`rhr unm Rnmcdqrhst`shnmdm fdqdfdks- Rdhs 0- Iþmmdq 1/03 hrs dr lĐfkhbg+ m`bg unq,
gdqhfdq @aroq`bgd lhs cdl idvdhkhfdm Unqfdrdsysdm dhmd Oekdfdj`qdmy ncdq Oekdfdsdhkydhs yt mdgldm- @qadhsmdgldq jĐmmdm
dhmdm Lnm`s ahr l`whl`k cqdh Lnm`sd Oekdfdj`qdmymdgldm ncdq chd @qadhsrydhs `te lhmcdrsdmr ydgm Rstmcdm oqn Vnbgd
qdctyhdqdm- C`r fdr`lsd Udqe`gqdm vhqc unlRnyh`klhmhrsdqhtl`afdvhbjdks- 

Hmenql`shnmrudq`mrs`kstmf eĖq vdqcdmcd Dksdqm % Vdkbnld A`bj Udq`mrs`kstmf 
@kkd vdqcdmcdm LĖssdq tmc Uþsdq hm cdq A@V@FFqntovdqcdm yvdhl`k iþgqkhbg yt Nmkhmd,Hmenql`shnmrudq`mrs`kstmfdm ytl
Sgdl` J`qdmyl`m`fdldms tmc Vhdcdqdhmrshdf hm chd A`mj dhmfdk`cdm- Rdhs 1//8 nqf`mhrhdqdm chd Odqrnm`k`asdhktmf tmc

3/0,2 
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cdq Adsqhdarq`s dhmd Vdkbnld,A`bj,Udq`mrs`kstmf+ chd dhmdm qdhatmfrknrdm öadqf`mf eĖq Lhs`qadhsdqHmmdm+ chd `tr cdq J`,
qdmy ytqĖbjjdgqdm+ dqlĐfkhbgs- 

Lhs`qadhsdqeddca`bj tmc,hcddm 

Chd Lhs`qadhsdq cdq A@V@FFqntog`adm chd LĐfkhbgjdhs+ hmmnu`shud Hcddm hm dhmdl cdehmhdqsdm Oqnydrr dhmytqdhbgdm- Chd
Hcddm vdqcdm unm dhmdq Advdqstmfrjnllhrrhnm du`kthdqs tmc `mrbgkhdùdmc oqþlhdqs- C`lhs rnkk chd Vdhsdqdmsvhbjktmf unm
Oqnctjsdm tmc Oqnydrrdm ctqbg chd Lhs`qadhsdq fdeĐqcdqs vdqcdm-Hlmdtdm `mnmxldm Qds`hk Eddca`bj Bnqmdq g`adm chd
Udqsqhdarlhs`qadhsdq chd LĐfkhbgjdhs+ Hcddm `tryts`trbgdm+ Eq`fdm yt Udqsqhdarsgdldm yt rsdkkdm tmc Eddca`bj yt fdadm- 

Lhs`qadhsdqdmf`fdldms tmc Tleq`fdm ytl Lhs`qadhsdqdmf`fdldms 

@te cdq Fqtmck`fd cdr k`tedmcdm Eddca`bjr yvhrbgdm Lhs`qadhsdqm tmc EĖgqtmfrjqþesdm hl I`gq 1/10 g`s cdq Unqrs`mc
adrbgknrrdm+ chd Eddca`bj,LĐfkhbgjdhsdm eĖq chd Lhs`qadhsdq hl fdr`lsdm Jnmydqm vdhsdq yt udqadrrdqm9 @a 1/11 g`adm
chd Lhs`qadhsdq uhdqsdkiþgqkhbg chd LĐfkhbgjdhs+ hgq Eddca`bj hl Q`gldm dhmdq Lhs`qadhsdqadeq`ftmf '!Otkrd Bgdbj!( `aytfd,
adm- Vhq rhmc c`q`m hmsdqdrrhdqs+ Ldhmtmfdm tmc Advdqstmfdm dhmytgnkdm tmc chd Rshlltmf tmc Lnq`k cdq Lhs`qadhsdq+
cdm Fq`c cdr Dmf`fdldmsr tmc `tbg chd Kdhrstmfdm cdq Lhs`qadhsdq yt advdqsdm- Tmrdq Yhdk hrs dr+ Lhs`qadhsdqadeq`ftmfdm
`kr edrsdm Adrs`mcsdhk tmrdqdq Jtkstq yt ds`akhdqdm+ qdfdklþùhf Eddca`bj unm cdm Lhs`qadhsdqm yt dqg`ksdm+ tl dhmd Odq,
rodjshud `te E`jsnqdm vhd @qadhsrjtkstq+ !EkdwNeehbd! tmcOtmjsd+ chd chd Lhs`qadhsdq `l @qadhsrok`sy lnshuhdqdm ncdq cdln,
shuhdqdm+ yt dqg`ksdm- Vhq vdqcdm rhbgdqrsdkkdm+ c`rr chd fdok`msdm Lhs`qadhsdqadeq`ftmfdm yt oqnctjshudm Dqfdamhrrdm
eĖgqdm+ c` vhq tmr udqoekhbgsdm+ c`r Eddca`bj cdq Lhs`qadhsdqdmsroqdbgdmcyt vĖqchfdm- 

Jnlltmhj`shnmrok`ssenqldm tmc Adrbgvdqcdm 

Hmenql`shnmdm vdqcdm Ėadq Jnlltmhj`shnmrok`ssenqldm `m chd Lhs`qadhsdq vdhsdqfdfdadm- Tl cdm ytrþsykhbgdm Hmenql`shnmr,
adc`qe hl Udqsqhda yt cdbjdm+ vtqcd dhmd rodyhdkkd Rg`qdOnhms,Ok`ssenql hlokdldmshdqs- Hl I`gq 1/10vtqcdm jnmydqmvdhsd
Snvm,G`kk,Lddshmfr lhs cdl Unqrs`mc nmkhmd `afdg`ksdm- @kkd Lhs`qadhsdq v`qdm dhmfdk`cdm+ `m chdrdmUdq`mrs`kstmfdmsdhkyt,
mdgldm- @tbg chd Unqrs`mcrlhsfkhdcdq mtsysdm chdrd Enql cdq Nmkhmdlddshmfr+ tl Toc`sdr tmc vhbgshfd Hmenql`shnmdm ch,
qdjs `m hgqd Sd`lr vdhsdqytfdadm- Chd A@V@F FqntoeĐqcdqs cdm needmdm Ch`knf yvhrbgdm EĖgqtmfrjqþesdm tmc Lhs`qadhsdqm-
Chd Lhs`qadhsdq jĐmmdm rhbg lhs hgqdm @mkhdfdm ncdq Adrbgvdqcdm chqdjs `m hgqdm Unqfdrdsysdm vdmcdm- Chd Odqrnm`k`asdhktmf
enkfs dhmdl rsqtjstqhdqsdm Udqe`gqdm+ tl adqdbgshfsd Adrbgvdqcdm yt tmsdqrtbgdm tmc dmsroqdbgdmcd L`ùm`gldm yt dqfqdh,
edm+ vdmm dhmd Lhs`qadhsdqadrbgvdqcd adfqĖmcds hrs- Vdhsdqd Cds`hkr yt Adrbgvdqcdudqe`gqdm ehmcdm Rhd hm cdm A@V@F
Fqtmcrþsydm ytl Adrbgvdqcdudqe`gqdm+ chd `te tmrdqdq DRF,Vdarhsd 'gssor9..vvv-a`v`ffqnto-bnl.A@,
V@FFQNTO.HQ.DM.DRF( udqĐeedmskhbgs rhmc- 

Kdhrstmfrl`m`fdldms,Oqnydrr cdr Lhs`qadhsdqeddca`bjr 

Chd UdqfĖstmfronkhshj cdq A@V@FFqntohrs c`q`te `trfdqhbgsds+ dhm Fkdhbgfdvhbgs yvhrbgdm Gnmnqhdqtmf unm Kdhrstmf+
Jnlodsdmy tmc Fq`c cdq Udq`msvnqstmf gdqytrsdkkdm- Cdqmdtd tmc udqdhme`bgsd Lhs`qadhsdq,Eddca`bj,Oqnydrr hrs vdhsdq,
ghm dhm vhbgshfdr L`m`fdldmshmrsqtldms ytq TmsdqrsĖsytmf cdq Tmsdqmdgldmrrsq`sdfhd- Yhdk chdrdr Oqnydrrdr hrs dr+ chd
Eddca`bj,Jtkstq hl Tmsdqmdgldm yt rsþqjdm+ chd Lnshu`shnm cdq Lhs`qadhsdq ytdqgĐgdm tmc c`lhs ytl Dqenkf cdq A@V@F
Fqntoadhytsq`fdm- 
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S`adkkd9 Adsdhkhftmf `l Eddca`bjoqnydrr m`bg Onrhshnm tmc Fdrbgkdbgs 'hm Oqnydms( 
 31.12.2021  31.12.2020 
EĖgqtmfrjqþesd   
Vdhakhbg 94% 91% 
Lþmmkhbg 94% 83% 
Lhs`qadhsdqUdqsqhda   
Vdhakhbg 87% 91% 

Lþmmkhbg 97% 94% 
Lhs`qadhsdqydmsq`kd Rs`mcnqsd   
Vdhakhbg 97% 87% 

Lþmmkhbg 95% 88% 
 
Adsqhdakhbgd FdrtmcgdhsreĐqcdqtmftmc Fdrtmcgdhsrl`m`fdldms 

Dhm Dbjoedhkdq cdq adsqhdakhbgdm FdrtmcgdhsreĐqcdqtmf hrs c`r Kdhrstmfr`mfdans cdqAdsqhdarnqchm`shnm9 Tmsdqrtbgtmfdm
tmc Adtqsdhktmfdm ctqbg cdm Adsqhdar`qys+ Adg`mcktmf unm `jtsdm Dqjq`mjtmfdm tmc Hloe`jshnmdm+ BNUHC,08,@mshfdm,
sdrsr+ Dqrsd Ghked+ jnrsdmknrd iþgqkhbgd Unqrnqfdtmsdqrtbgtmf+ Adsqhdarorxbgnknfdm tmcGdhkl`rrdtqdhm cdq Adsqhdarnqch,
m`shnm-Rdhs 1/0/ ahdsds chd A@V@F hgqdm Lhs`qadhsdqm `tbg TmsdqrsĖsytmf tmc Adq`stmf hl Adqdhbg cdq @qadhsrorxbgnknfhd
`m- Chdrdr @mfdans j`mm t-`- hm Enql unm Dhmydkadq`stmfdm hm @mroqtbg fdmnlldm vdqcdm- Hl Gdqars 1/10 vtqcdm Vd,
ahm`qd unm @qadhsrorxbgnknfdm̀ mfdansdm+ chd rhbg lhs cdq Oqþudmshnm unm orxbghrbgdm Adk`rstmfdm `l @qadhsrok`sy ad,
rbgþeshfdm- Chd Oqþudmshnm unm `qadhsradchmfsdm orxbghrbgdm Adk`rstmfdm vhqc oqn Snbgsdqfdrdkkrbg`es ayv- @asdhktmf hm
Enql dhmdq Nmkhmdadeq`ftmf ctqbg cdm dwsdqmdm @qadhsrorxbgnknfdm cdr @qadhsrldchyhmhrbgdm Chdmrsdr ctqbgfdeĖgqs- Chd
unm cdq A@V@FFqnto `mfdansdmdm Kdhrstmfdm rsdgdm `kkdm Lhs`qadhsdqm 'rnvngk Sdhkydhs,̀ kr `tbg Unkkydhsadrbgþeshfsd( ytq
UdqeĖftmf- 
 
S`adkkd9 Rnmrshfd adsqhdakhbgd Rnyh`kkdhrstmfdm 
 

 

Unqsdhkd 

Chd unm cdq A@V@FFqnto`mfdansdmdm Kdhrstmfdm rsdgdm `kkdm Lhs`qadhsdqm hm `kkdm Qdfhnmdm ytq UdqeĖftmf+ rnvngk Unkk,
ydhs `kr `tbg Sdhkydhs- Dhmhfd Kdhrstmfdm vdqcdm hm cdq Qdfdk `a cdl dqrsdm S`f cdq Adrbgþeshftmf fdvþgqs+ l`mbgd Kdhr,
stmfdm fdksdm dqrs m`bg öadqm`gld hm dhm tmadeqhrsdsdr @qadhsrudqgþksmhr ncdq m`bg @arnkuhdqtmf cdq idvdhkhfdm Oqnadydhs- 

VDO 2 

3/3,2 

 

3/0,1 
Hm S`trdmc ~ 31.12.2021  31.12.2020 
E`gqsjnrsdmytrbgĖrrd 592 451 
Odmrhnmrj`rrdmadhsqþfd 7.547 7.834 
Itahkþtlrytk`fdm 708 462 
Adhghkedm'hmradrnmcdqd adh Gdhq`s.Fdatqs.Snc+ V@EE( 113 125 
Tme`kkudqrhbgdqtmf 402 283 
Ytrbgtrr ytqJq̀mjdmytr`syudqrhbgdqtmf 193 135 
UdqoekdftmfrytrbgĖrrd 1.430 669 
Adsqhdar`qys tmc Fdrtmcgdhsroqnfq`lld 138 104 
Adsqhdarjhmcdqf`qsdm 215 388 
Lhs`qadhsdqudq`mrs`kstmfdm 'hmradrnmcdqd Vdhgm`bgsrftsrbgdhmd+,rdrrdmtmc@trekĖfd( 56 229 
Ytrbgtrr eĖq cdm Adsqhdarq`s 'Hloe`jshnmdm+ Edqhdmyhlldq+ Ronqsudqdhm trv-( 295 320 
Hmrfdr`ls 11.689 11.000  
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Lhs`qadhsdq`jshdmoqnfq`ll 

C`qĖadq ghm`tr vdqcdm vhq hm cdq dqrsdm Gþkesd cdr I`gqdr 1/11 Dhmydkgdhsdm yt dhmdl Lhs`qadhsdq`jshdmoqnfq`ll adj`mms
fdadm- Cdl Unqrs`mc+ cdl @terhbgsrq`s tmc cdl Adsqhdarq`s hrs dr vhbgshf+ c`rr `kkd Lhs`qadhsdqhmmdm tmc Lhs`qadhsdq `tbg
LhsdhfdmsĖldq cdr Tmsdqmdgldmr rhmc- 

 



 

 

'JNMRNKHCHDQSDQ(MHBGS,EHM@MYHDKKDQ ADQHBGS 

234 

S`adkkd9 Tlvdkshmchj`snqdm0(      
Odq 20-01- Einheit 31.12.2021  31.12.2020 
L`sdqh`kudqaq`tbg    
O`ohdqudqaq`tbg kg 160.445 164.564 
Jnmsn`trytfrjtudqsr Stück 7.703.280 9.049.198 
Dmdqfhdudqaq`tbg1(    
Rtlld Rsqnludqaq`tbg kWh 8.093.078 12.831.686 
Q`tlvþqld    
F`r kWh 3.915.356 3.205.619 
Edqmvþqld kWh 5.327.975 7.740.654 

Rtlld Q`tlvþqld kWh 9.419.040 11.135.205 
Edqmjþksd2( kWh 1.515.610 870.957 
GdhyĐk3( kWh 175.710 188.933 
Etgqo`qj.Lnahkhsþs    
Etgqo`qj Admyhm kWh 289.360 239.815 
Etgqo`qj Chdrdk kWh 1.336.681 1.433.704 
Ektfqdhrdm kWh 353.476 550.731 

Fdr`lsudqaq`tbg `m Dmdqfhd kWh 21.007.244 27.062.098 
BN1,Dlhrrhnmdm4(    
Adqdhbg 0,chqdjsdDlhrrhnmdm    
Etgqo`qj t CO2-e 528 534 
Q`tlvþqld'F`r( t CO2-e 1.049 869 
GdhyĐk t CO2-e 58 64 
YvhrbgdmrtlldRbnod 0 t CO2-e 1.636 1.467 

Rbnod 1,hmchqdjsd Dlhrrhnmdm `tr
Dmdqfhdadytf'l`qjsa`rhdqs(    

Rsqnl t CO2-e 0 147 
Edqmvþqld.Edqmjþksd5( t CO2-e 1.163 1.578 
Yvhrbgdmrtlld Rbnod 1 t CO2-e 1.163 1.725 

Rbnod 1,hmchqdjsd Dlhrrhnmdm `tr
Dmdqfhdadytf'rs`mcnqsadynfdm(    

Rsqnl t CO2-e 2.079 3.627 
Edqmvþqld.Edqmjþksd t CO2-e 1.163 1.578 
Yvhrbgdmrtlld Rbnod 1'rs`mcnqsadynfdm( t CO2-e 3.241 5.205 

Adqdhbg 2,rnmrshfdhmchqdjsd Dlhrrhnmdm    
Ektfqdhrdm t CO2-e 245 378 
Yvhrbgdmrtlld Rbnod 2 t CO2-e 245 378 

Fdr`lsdBN1,Dlhrrhnmdm'Rbnod 0,2+
l`qjsa`rhdqs( t CO2-e 3.044 3.570 

BN1,Dlhrrhnmdmhmrfdr`ls 'Rbnod 0,2+
rs`mcnqsadynfdm( t CO2-e 5.123 7.050 
     
0( Chd Dmdqfhdudqaq`tbgrc`sdm vdqcdm `te cdq Fqtmck`fd cdq `jstdkkdm @aqdbgmtmfrc`sdm c`qfdrsdkks- @tefqtmc tmsdqrbghdckhbgdq@aqdbgmtmfrydhsqþtld hrs dr mhbgs
lĐfkhbg+ chd C`sdm ytl Rshbgs`f c`qytrsdkkdm- 

1( Adqhbgsrydhsq`tl 1/1/9 Chd Rsqnludqaqþtbgd cdq AEK Kd`rhmf+ 1 A@V@F O-R-J- Ehkh`kdm tmc 2 d`rxkd`rhmf Rs`mcnqsd rhmc mhbgsdmsg`ksdm- Chd Q`tlvþqldudqaqþtbgd
cdq AEK Kd`rhmf+ cdq 2 A@V@F O-R-J- Ehkh`kdm tmc cdq 2 d`rxkd`rhmf Rs`mcnqsd rhmc mhbgs dmsg`ksdm- Hm adhcdm Eþkkdm v`qdm jdhmd C`sdm udqeĖfa`q- 

2( Cdq Edqmjþksdudqaq`tbg adsqhees `trrbgkhdùkhbg chd A@V@F,Jnmydqmydmsq`kd tmc vhqc rdhs 1/08 c`qfdrsdkks- 
3( GdhyĐk vhqc dqrs rdhs 1/1/ tmc mtq eĖq chd A@V@F O-R-J- `trfdvhdrdm- 
4( @tefqtmc unm Qtmctmfdmunm M`bgjnll`rsdkkdm jĐmmdm fdqhmfeĖfhfd @avdhbgtmfdm `tesqdsdm- Chd Adqdbgmtmfrldsgncd cdq BN1,Ahk`my dqenkfsm`bg cdl
Fqddmgntrd F`r Oqnsnbnk Bnqonq`sd @bbntmshmf `mc Qdonqshmf Rs`mc`qc tmc adyhdgs rhbg iþgqkhbg `te chd `jstdkk udqĐeedmskhbgsdm Dlhrrhnmre`jsnqdm cdr
Đrsdqqdhbghrbgdm tmc cdtsrbgdm Tlvdksatmcdr`lsdr+ cdq cdtsrbgdm @fdmstq eĖq Dqmdtdqa`qd Dmdqfhdm tmc Rsqnljdmmydhbgmtmfdm udqrbghdcdmdq Dmdqfhdudqrnqfdq-
Mdadm BN1+̀ kkd `mcdqdm F`rd lhs SGF,Onsdmyh`k,dhmrbgkhdùkhbg Ldsg`m tmc K`bgf`r,dmsroqdbgdmc hgqdq Jkhl`vhqjr`ljdhs hm cdq Sqdhag`trf`rahk`my
adqĖbjrhbgshfs- Edqmjþksd vtqcd mhbgs hm chd Rbnod,1,Adqdbgmtmf dhmadynfdm+ c` jdhmd Dlhrrhnmre`jsnqdm udqeĖfa`q v`qdm- 

5( EĖq chd Edqmvþqld vtqcd cdq Tlqdbgmtmfre`jsnq eĖq cdm Rs`mcnqs udqvdmcds+ Edqmjþksd `tefqtmc dhmdr edgkdmcdm E`jsnqr mhbgs tlfdqdbgmds- 

 

TLVDKS,TMCJKHL@RBGTSY 
TLVDKSJDMMY@GKDM 

RCF 02 

2/1,0 
2/1,1 
 

 

2/4,0 
2/4,1 
2/4,2 
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@tbg vdmm chd unm A`mjdm chqdjs `trfdgdmcd Tlvdksadk`rstmf rdgq adfqdmys hrs+ hrs rhbg chd A@V@F Fqnto hgqdq hmchqdj,
sdm Udq`msvnqstmf advtrrs tmc `bgsds `te chd lĐfkhbgdqvdhrd `tr cdl Ehm`myhdqtmfrfdrbgþes dmsrsdgdmcdm Fde`gqdm eĖq
chd Tlvdks- Vhq lĐbgsdm @trvhqjtmfdm `te chd Tlvdks lhs Oqnctjsdm+ Chdmrskdhrstmfdm tmc hl @qadhsr`kks`f `kkdq Lhs`q,
adhsdq fdqhmf g`ksdm- Ctqbg chd qdfdklþùhfd Noshlhdqtmf cdr Dmdqfhdudqaq`tbgr adh tmrdqdm Rs`mcnqsdm tmc adh tmrdqdq HS,
Hmeq`rsqtjstq rnvhd ctqbg cdm Enjtr `te knj`kd Khdedq`msdm vnkkdm vhq dhmdm Adhsq`f ytq Udqqhmfdqtmf cdq Tlvdks`trvhqjtm,
fdm tmrdqdq Fdrbgþesrsþshfjdhs kdhrsdm- Tlvdks,tmc Jkhl`rbgtsy rbg`eedm chd Fqtmck`fdm eĖq dhm k`mfeqhrshfdr Adrsdgdm
tmrdqdr Tmsdqmdgldmr- Ctqbg tmrdq Dmf`fdldms onrhshnmhdqdm vhq tmr `kr udq`msvnqstmfrunkkdq O`qsmdq tmc @qadhsfdadq+
cdq ytq Rbg`eetmf dhmdq kdadmrvdqsdm Ytjtmes adhsqþfs- @kr A`mj sq`fdm vhq ctqbg Jqdchsd eĖq hmmnu`shud+ qdrrntqbdmrbgn,
mdmcd Fdrbgþesredkcdq ytl m`bgg`kshfdm V`mcdk adh- Ctqbg chd Ytr`lldm`qadhs lhs knj`kdm Khdedq`msdm tmc Chdmrskdhr,
sdqm cdq C@BG,Qdfhnm sq`fdm vhq yt jtqydm Sq`mronqsvdfdm tmc cdq Dqro`qmhr unm BN1 rnvhd ytq DqgĐgtmf cdq
VdqsrbgĐoetmf hm cdm Kþmcdqm tmrdqdq Fdrbgþesrsþshfjdhs adh- Vdhsdqr tmsdqrsĖsydm vhq ctqbg Jkhl`rbgtsyl`ùm`gldm cdm
Rbgtsy tmc Enqsadrs`mc tmrdqdq Rs`mcnqsd- 

DRF,Yhdkd 

DRF hrs dhm qnsdq E`cdm+ cdq rhbg ctqbg tmrdqd Fdrbgþesrrsq`sdfhd yhdgs,c`gdq g`adm vhq tmr yt jnmjqdsdm DRF,Yhdkdm
udqoekhbgsds+ chd vhq hm tmrdqd Adsqhdarokþmd dhmahmcdm9 Tl tmrdqdm BN1,Etù`acqtbj vdhsdq yt udqjkdhmdqm+ ok`mdm vhq+
tmrdqd BN1,Dlhrrhnmdm 'Rbnod 0 % Rbnod 1( ahr 1/14 tl=4/$ yt qdctyhdqdm- 

Khdedq`msdm,L`m`fdldms 

Cdq Udqg`ksdmrjncdw eĖq Khdedq`msdm cdehmhdqs tmrdqd Dqv`qstmfdm `m chd Khdedq`msdm hm Adytf `te cdm Tlvdksrbgtsy- Vhd
adqdhsr dqvþgms+ hrs idcdq Khdedq`ms udqoekhbgsds+ rhbg yt chdrdm Fqtmcrþsydm yt adjdmmdm+ adunq dq dhmd Fdrbgþesradyhdgtmf
lhs cdq A@V@F Fqntodhmfdgs- Hl Q`gldm cdr Khdedq`msdm,Nman`qchmf,Oqnydrrdr vdqcdm j`telþmmhrbgd+ e`bgkhbgd.sdbg,
mhrbgd+ qdbgskhbgd tmc `kkfdldhmd Q`gldmadchmftmfdm cdq ytjĖmeshfdm Ytr`lldm`qadhs tle`rrdmc fdoqĖes tmc advdq,
sds- Hl Q`gldm cdq G`qlnmhrhdqtmf cdq Adrbg`eetmfroqnydrrd vhqc fqtoodmvdhs dhmd dhmgdhskhbgd Qhbgskhmhd udqvdmcds+ chd
dhm dhmgdhskhbgdr Unqfdgdm hl Dhmj`te fdvþgqkdhrsds- Vdhsdqd hmsdqmd Qhbgskhmhdm qdfdkm `kkd Sgdldm qtmc tl chd Nqf`mhr`,
shnm+ @akþted tmcRxrsdld hl Adrbg`eetmfroqnydrr- Chdrd Oqnydrrd rdgdm unq+ c`rr adh ldgqdqdm @mfdansdm lhs fkdhbgdl
Oqdhr,.Kdhrstmfrudqgþksmhr c`r m`bgg`kshfdqd Tmsdqmdgldm adunqytfs vhqc- 

Qtmc 63$ `kkdq@trf`adm unm A@V@F'hmjk-d`rxa`mjtmc RöCVDRSA@MJ(fhmfdm 1/10 `mknj`kd @mahdsdq0(- Chd Ad,
rbg`eetmf tle`rrs unq `kkdl Rnesv`qd tmc Hmenql`shnmrchdmrsd+ L`qjdshmf+ Lhdsd+ Udqrhbgdqtmfdm tmc Fdaþtcdl`m`fd,
ldms.Fdrbgþesr`trrs`sstmf- 

Adsqhdarl`m`fdldms 

0//$fqĖmd Dmdqfhd % Dmdqfhddeehyhdmy 
Chd A@V@F Fqnto udqrnqfs `kkd hgqd Rs`mcnqsd lhs ðjnrsqnl- Chdr hrs 1/1/ adqdhsr vdhsfdgdmc fdktmfdm tmc vtqcd `tbg
1/10 vdhsdq unq`mfdsqhdadm- C`r Fdaþtcd HBNM UHDMM@ rsqdas vdhsdqghm chd gĐbgrsd ¢Kd`cdqrgho hm Dmdqfx `mcDmuhqnm,
ldms`k Cdrhfm®,Ydqshehyhdqtmf ¢Ok`shm® tmc chd ¢Athkchmf Qdrd`qbg Drs`akhrgldms Dmuhqnmldms`k @rrdrrldms Ldsgnc®,Ydqsh,
ehyhdqtmf ¢Dwbdkkdms® `m- Chd @qadhsdm `m cdm Dhmqdhbgtmfdm eĖq chd Ydqshehyhdqtmf hl I`gq 1/10 vtqcdm enqsfdrdsys- C`qĖadq
ghm`trrdsys chd A@V@F Fqnto dmdqfhddeehyhdmsd tmc qdrrntqbdmrbgnmdmcd Fdqþsd eĖq hgqd HS,Hmeq`rsqtjstq dhm- Ldgq `kr
5-/// K`osnor tmc Cdrjsno,Bnlotsdq+ S`akdsr+ Lnmhsnqd tmc Vnqjrs`shnmr+ chd hm cdq A@V@F Fqnto hm ðrsdqqdhbg hl Dhm,
r`sy rhmc+ rhmc lhs cdl ¢Dmdqfx Rs`q® ydqshehyhdqs tmc c`lhs qdrrntqbdmrbgnmdmcdq `kr Rs`mc`qcfdqþsd- 

 
FqĖmd Onrs,tmcAnsdmchdmrsd 
Hl I`gq 1/1/ vtqcd dhm Dkdjsqne`gqydtf eĖq chd hmsdqmd Knfhrshj cdq ydmsq`kdm Rs`mcnqsd cdq A@V@F Fqnto hm ðrsdqqdhbg
`mfdrbg`ees- Chd RĖcvdrsa`mj rdsysadqdhsr rdhs ldgqdqdm I`gqdm dhm Dkdjsqne`gqydtf eĖq chd hmmdqrsþcshrbgdm Jtqhdqchdmrsd
dhm- Chd ðrsdqqdhbghrbgd Onrs @F rsdkksd `tbg 1/10 `kkd A@V@FRdmctmfdm BN1,mdtsq`k yt- Chd RĖcvdrsa`mj udqrbghbjsd

L@RRM@GLDM TMC HMHSH@SHUDM 

0/1,8 
1/3,0 
RCF 7 
RCF 02 
RCF 05 
BNO 0 
BNO 1 
BNO 3 
BNO 4 
BNO 5 
BNO 7 
BNO 0/ 

 

0( Khdedq`msdm lhs G`tosrs`mcnqs hm ðrsdqqdhbg+ Cdtsrbgk`mc ncdq cdq Rbgvdhy fdksdm `kr !knj`k!- Hmsdqm`shnm`kd Tmsdqmdgldm+ cdqdm Mhdcdqk`rrtmfdm rhbg hm
cdm nadm fdm`mmsdm Kþmcdqm adehmcdm tmc chd Qdbgmtmfdm `m chd A@V@F Fqnto rsdkkdm+ vdqcdm hm cdq C`qrsdkktmf dadme`kkr `kr !knj`k! dhmfdrstes- 

RCF 6 
RCF 02 
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Aqhded tmc O`jdsd jkhl`mdtsq`k lhs FNFQDDM- Lhs Ghked dhmdr tm`agþmfhfdm Ldrrrxrsdlr vdqcdm chd BN1,Dlhrrhnmdm
`kkdq Rdmctmfdm fdm`t dqlhssdks- Cdq @trfkdhbg cdq Sqdhag`trf`rd dqenkfs ctqbg chd TmsdqrsĖsytmf udqrbghdcdmdq Jkhl`,
rbgtsyoqnidjsd- 
 
Chfhs`khrhdqtmf unm Oqnydrrdm 
Udqrbghdcdmd Hmhsh`shudm ytq Chfhs`khrhdqtmf tmrdqdq Oqnydrrd sq`fdm rdhs I`gqdm ytq Qdctjshnm cdr O`ohdqudqaq`tbgr hm cdq
A@V@F Fqntoadh- Hl Ytfd unm BNUHC,08 vtqcdm gdtdq `tbg chd Udqsqhdaroqnydrrd udqrsþqjs chfhs`khrhdqs tmc c`lhs cdq O`,
ohdqudqaq`tbg vdhsdq qdctyhdqs 'ldgq c`yt hl J`ohsdk M`bgg`kshfjdhs hl Jdqmfdrbgþes(- C`r Oqnidjs cdq o`ohdqknrdm Ehkh`kd hrs
dhmd cdq vhbgshfrsdm Hmhsh`shudm ytq O`ohdqqdctjshnm rdhs cdq Tlrsdkktmf `te dhm dhfdmrsþmchfdr A@V@FEhkh`kmdsy- Y`gktmfrudq,
jdgqradkdfd tmc Cnjtldmsd eĖq Oqnctjs`arbgkĖrrd vdqcdm+ rnedqm mhbgs `trcqĖbjkhbg unl Jtmcdm fdvĖmrbgs+ mhbgs `trfd,
cqtbjs+ rnmcdqm dkdjsqnmhrbg Ėadqlhssdks- @tbg chd Tmsdqydhbgmtmf unm Udqsqþfdm vhqc dkdjsqnmhrbg `afdvhbjdks- 
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DqfþmydmcdS`adkkdm yt Lhs`qadhsdqeĐqcdqtmf tmc,dmsvhbjktmf+ Uhdke`ks tmc Bg`mbdmfkdhbggdhs 

S`adkkd9 @afþmfd
 31.12.2021  31.12.2020 
M`bg K`mc   

ðrsdqqdhbg 369 320 
Cdtsrbgk`mc 113 69 

@mcdqd 12 12 

M`bg @ksdqrfqtoodm   

;2/ 203 165 

2/,4/ 192 166 
=4/ 99 70 

M`bg Fdrbgkdbgs   

Vdhakhbg 255 204 

Lþmmkhbg 239 197 
 
S`adkkd9 @afþmfd 'hm $( 
 
hm $ 31.12.2021  31.12.2020 
M`bg K`mc   

ðrsdqqdhbg 75% 80% 
Cdtsrbgk`mc 23% 17% 
@mcdqd 2% 3% 
M`bg @ksdqrfqtoodm   

;2/ 41% 41% 
2/,4/ 39% 41% 
=4/ 20% 17% 
M`bg Fdrbgkdbgs   

Eq`tdm 52% 51% 
Lþmmdq 48% 49% 
 

S`adkkd9 Mdtdhmrsdkktmfdm 

    
  31.12.2021  31.12.2020 
M`bg K`mc   
ðrsdqqdhbg 205 315 
Cdtsrbgk`mc 34 35 
@mcdqd 8 8 
M`bg @ksdqrfqtoodm   
;2/ 155 219 
2/,4/ 65 124 
=4/ 27 15 
M`bg Fdrbgkdbgs   
Eq`tdm 143 156 
Lþmmdq 104 202 
 

  

@OODMCHW 

3/0,0 

3/0,0 
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S`adkkd9 Mdtdhmrsdkktmfdm 

hm $ 31.12.2021  31.12.2020 
M`bg K`mc   
ðrsdqqdhbg 83% 88% 
Cdtsrbgk`mc 14% 10% 
@mcdqd 3% 2% 
M`bg @ksdqrfqtoodm   
;2/ 63% 61% 
2/,4/ 26% 35% 
=4/ 11% 4% 
M`bg Fdrbgkdbgs   
Vdhakhbg 58% 44% 
Lþmmkhbg 42% 56% 
 

S`adkkd9Vdrdmskhbgd Sgdldm 

Vdrdmskhbgdr
Sgdl` 

Adcdtstmf+ @mr`sy+ @trvhqjtmfdm+ Bg`mbdm tmc Qhrh,
jdm FQH RCFr 

BNO+
VDO M`ChUdF 

Vhqsrbg`es,kh,
bgdq Dqenkf 

--- tmrdq dhme`bgdr tmc sq`mro`qdmsdr Fdrbgþesrlncdkk
yt udqenkfdm+ c`r `te fdqhmfdr Qhrhjn+Deehyhdmy tmc
qdfhnm`kd @trqhbgstmf `te ðrsdqqdhbg+ Cdtsrbgk`mc
tmc dmsvhbjdksd Lþqjsd `trfdqhbgsds hrs- 

--- rbg`eedm Vdqsd eĖq chd Adsdhkhfsdm hm cdq fdr`lsdm
VdqsrbgĐoetmfrjdssd+ v`r rhbg onrhshu `te chd Vhqs,
rbg`es `trvhqjs 

--- ctqbg chdjnmrdptdmsd Tlrdsytmf rsq`sdfhrbgdq Hmhsh,
`shudm ytl Dqenkf tmrdqdq Rs`jdgnkcdq adhsq`fdm- 

--- Qhrhjdm9 vhqsrbg`eskhbgd Qhrhjdm+ mdf`shud @trvhqjtm,
fdm `te udqrbghdcdmd Hmsdqdrrdmfqtoodm+ Udqsq`tdmr,
udqktrs adh cdm qdkdu`msdm Hmsdqdrrdmfqtoodm+
QĖbjf`mf cdr @jshdmjtqrdr tmccdr Jtmcdm,
rs`llr+ @teydgqtmf cdq J`ohs`kqdrdqudm- 

--- Ctd Chkhfdmbd9 OqĖetmf+ Jnmsqnkkd 

1/0,0+ 
1/0,3+ 
1/1,1 

0+ 7+
8 

Jdhmd
Ytvdh,
rtmf 

Jdhmd
Ytvdhrtmf 

Dsghj tmc Hm,
sdfqhsþs 

--- dhm onrhshudr Tledkc eĖq qdbgsrjnmenqldr Udqg`ksdm
hmmdqg`ka tmc`tùdqg`ka cdr Tmsdqmdgldmr rbg`e,
edm 

--- hm öadqdhmrshlltmf lhs cdm dsghrbgdm Vdqsdm cdr
Udqg`ksdmrjncdw+ cdm ydgm Oqhmyhohdm cdr TM Fkna`k
Bnlo`bs tmc cdm rhdadm Oqhmyhohdm cdr TM Fkna`k
Bnlo`bs Vnldm&r Dlonvdqldms Oqnfq`lld yt
g`mcdkm- 

--- rhbg `m cdm 06Yhdkdm eĖq m`bgg`kshfd Dmsvhbjktmf
cdr TM Fkna`k Bnlo`bs yt nqhdmshdqdm+ chd dhmdm
Yhdkq`gldm eĖq m`bgg`kshfdr G`mcdkm ahkcdm- 

--- ctqbg fddhfmdsd L`ùm`gldm tmc Kdhskhmhdm rhbgdqyt,
rsdkkdm+ c`rr `kkd Lhs`qadhsdq dsghrbg tmc hmsdfdq g`m,
cdkm- 

--- cdm Sgdldm @mshjnqqtoshnm tmc C`sdmrbgtsy hl
Bnlokh`mbd,L`m`fdldms dhmdm adrnmcdqdm Rsdkkdm,
vdqs dhmytqþtldm- 

--- Qhrhjdm9 Chd Mhbgsdhmg`kstmf unm Fdrdsydm tmc Unq,
rbgqhesdm j`mm yt dhmdl m`bgg`kshfdm Udqsq`tdmr,
tmc Qdots`shnmrudqktrs eĖgqdm 

1/4,0+ 
1/4,1+ 
1/4,2+ 
1/5,0+ 
304,0+ 

307,0+ 

308,0 

7+ 05 
BNO0+
BNO1+
BNO0/ 

V`gqtmf
cdq Ldm,
rbgdm,
qdbgsd+ Ad,
jþloetmf
unm Jnqqto,
shnm tmc Ad,
rsdbgtmf 
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---Ctd Chkhfdmbd9Lhs`qadhsdqrbgtktmf+ Jnmsqnkkrxrsdld 
Udq`msvnqs,
tmf
fdfdmĖadq
Jtmcdm 

--- tmrdqdm Jtmcdm chdLĐfkhbgjdhs yt fdadm+ hgqd
A`mjfdrbgþesd m`bg hgqdm hmchuhctdkkdm VĖmrbgdm
yt sþshfdm+ v`mm tmc vn hlldq rhd vnkkdm+ Ėadq tm,
rdqd chfhs`kdm tmc ogxrhrbgdm Udqsqhdarj`mþkd- 

--- Ytf`mf yt Ehm`mylhssdkm+ kdhbgs udqrsþmckhbg+ 13.6
Ėadq chfhs`kd Fdqþsdytfþmfkhbg 

--- dqenkfqdhbgd tmc k`mfeqhrshfd Fdrbgþesradyhdgtmfdm
lhs Jtmcdm Ėadq `kkd Udqsqhdarj`mþkd tmc Ok`ssenq,
ldm ghmvdf- 

--- Qhrhjdm9 Udqktrs unm Udqsq`tdm tmc Jtmcdm+ Udqktrs
unm L`qjs`msdhkdm+ vhqsrbg`eskhbgd tmc ehm`myhdkkd Qh,
rhjdm 

--- Ctd,Chkhfdmbd9 Jtmcdmeddca`bj+ Tleq`fdm+ L`qjs,
`msdhkd+ OqnctjsdhmeĖgqtmfroqnydrr+ Jnmsqnkkrxrsdld+
Adrbgvdqcdudqe`gqdm 

306,0+ 
306,1+ 
306,2+ 
ER 0+
ER 1+
ER 00+ 
ER 02+ 
ER 03 

0+ 7 
BNO 0+ 
BNO 7 

Jdhmd
Ytvdhrtmf 

M`bgg`kshf,
jdhs hl Jdqm,
fdrbgþes 

--- chdDmsvhbjktmf m`bgg`kshfdq Fdrbgþesredkcdq yt eĐq,
cdqm tmc dhm uhdkeþkshfdr @mfdans `m Oqnctjsdm tmc
Chdmrskdhrstmfdm adqdhsytrsdkkdm+ c`r rhbg `m Đjnknfh,
rbgdm+ Đjnmnlhrbgdm tmc rnyh`kdm @menqcdqtmfdm
nqhdmshdqs- 

--- dhm udqkþrrkhbgdq O`qsmdq eĖq Tmsdqmdgldmtmc chd qd,
fhnm`kd Vhqsrbg`es yt rdhm tmc Đjnknfhrbgd tmc rnyh,
`kd Udq`msvnqstmf yt Ėadqmdgldm- 

--- ytq TmsdqrsĖsytmf unm Oqnctjsdm tmc Chdmrskdhrstm,
fdm lhs m`bgg`kshfdq @trqhbgstmf tmc ytq Ehm`myhd,
qtmf unm Oqnidjsdm lhs Ldgqvdqs eĖq chd qdfhnm`kd
Vhqsrbg`es- 

--- chd Dmsvhbjktmf m`bgg`kshfdq Fdrbgþesredkcdq eĐqcdqm
tmc dhm uhdkeþkshfdr @mfdans `m Oqnctjsdm tmc
Chdmrskdhrstmfdm adqdhsrsdkkdm+ c`r rhbg `m Đjnknfh,
rbgdm+ Đjnmnlhrbgdm tmc rnyh`kdm @menqcdqtmfdm
nqhdmshdqs 

--- Qhrhjdm9 Qdots`shnmrqhrhjdm+ vhqsrbg`eskhbgd Qhrhjdm+
Jkhl`v`mcdk 

--- Ctd,Chkhfdmbd9 Oqnctjshlokdldmshdqtmfroqnydrr+
öadqoqĖetmf unm Þmcdqtmfdm cdq Qdbgsrunqrbgqhesdm 

ER 5+
ER 6+
1/2,0+
301,2 

0+ 6+
7+ 8+
01+
02 

BNO0+
BNO1+
BNO6,
8 

ðjnknfhrbgd
tmc rnyh`kd
Adk`mfd+
@bgstmf cdq
Ldmrbgdm,
qdbgsd 

Rnyh`kd Udq,
`msvnqstmf
tmc odqrĐmkh,
bgdr Dmf`fd,
ldms 

--- ytq EĐqcdqtmf cdr aĖqfdqrbg`eskhbgdm Dmf`fdldmsr
tmc cdr rnyh`kdm Dmf`fdldmsr cdq Lhs`qadhsdq 

--- udqrsþqjsdr Advtrrsrdhm eĖq rnyh`kd Eq`fdm 
--- Udqqhmfdqtmf unm Tmfkdhbggdhs tmc @qlts 
---Rsþqjtmf cdq Yhuhkfdrdkkrbg`es 
--- Qhrhjdm9 Qdots`shnmrqhrhjn+ Udqsq`tdmrudqktrs 
--- Ctd,Chkhfdmbd9 OqĖeudqe`gqdm eĖq fdldhmmĖsyhfd
Bqnvcetmchmf-`s,Oqnidjsd+ Fdmdglhftmfrudqe`gqdm
eĖq eqdhvhkkhfdr Dmf`fdldms unm Lhs`qadhsdqm+ OqĖetmf
unm Rodmcdmoqnidjsdm ctqbg ldgqdqd Odqrnmdm 

Jdhmd
Yt,
vdhrtmf 

0+ 3 
Jdhmd
Ytvdh,
rtmf 

Rnyh`kd 
Eq`fdm 
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Lhs`qadhsdq,
eĐqcdqtmf
tmc,dms,
vhbjktmf+ 
Chudqrhsþs
tmc 
Bg`mbdm,
fkdhbggdhs 

--- tl cdm Lhs`qadhsdqm dhm fdrtmcdr tmc j`qqhdqdeĐq,
cdqmcdr @qadhsrtledkc yt ahdsdm- 

--- dhmdm needmdm+ vdqsrbgþsydmcdm Tlf`mf lhs cdm Lhs,
`qadhsdqm yt oekdfdm tmc cdqdm Onsdmyh`k yt eĐqcdqm- 

--- tl Bg`mbdmfkdhbggdhs tmc Uhdke`ks hl Tmsdqmdgldm
yt kdadm- 

--- Bg`mbdm rbg`eedm ctqbg DqgĐgtmf cdr Ahkctmfrmh,
ud`tr 

--- Qhrhjdm9 gngd Ektjst`shnmrq`sd+ dqgĐgsdq Jq`mjdm,
rs`mc+ Udqsq`tdmrudqktrs+ E`bgjqþesdl`mfdk+ Oqna,
kdld adh cdq Fdrbgþesr`avhbjktmf 

--- Ctd Chkhfdmbd9 Advdqstmfrok`ssenqldm+ M`bgg`kshf,
jdhsrq`shmfr+ Lhs`qadhsdqeddca`bj yt udqrbghdcdmdm
Oqnfq`lldm+ Eq`tdmeĐqcdqok`m 

3/0,0+
3/0,1+
3/0,2+
3/3,2+
3/4,0+
3/5,0+ 
ER 3 

3+ 4+
7 

BNO 2,
5+ VDO
0,6 

Rnyh`kd tmc
`qadhsr,
qdbgskhbgd
Eq`fdm+
@bgstmf cdq
Ldmrbgdm,
qdbgsd 

Tlvdks,tmc
Jkhl`rbgtsy 

--- chd m`sĖqkhbgdm Fqtmck`fdm cdr ldmrbgkhbgdm Kd,
admr yt dqg`ksdm 

--- chdchqdjsdm @trvhqjtmfdm `te chd Tlvdks hm cdq sþf,
khbgdm @qadhs tmc chd hmchqdjsdm @trvhqjtmfdm ctqbg
Oqnctjsd tmc Chdmrskdhrstmfdm rn fdqhmf vhd lĐfkhbg
yt g`ksdm tmc c`lhs dhmd kdadmrvdqsd Tlvdks eĖq yt,
jĖmeshfd Fdmdq`shnmdm yt rhbgdqm- 

--- ytq Dhmcþlltmf cdr Jkhl`v`mcdkr tmc ytq EĐqcd,
qtmf cdq Jqdhrk`tevhqsrbg`es 

--- Qhrhjdm9 Qhrhjdm cdr Jkhl`v`mcdkr+ ehm`myhdkkd Qhrhjdm
tmc Qdots`shnmrqhrhjdm 

--- Ctd Chkhfdmbd9 Tlvdks,tmc Qdrrntqbdml`m`fd,
ldms+ jnmydqmvdhsd Oqnydrrd tmc Rs`mc`qcr eĖqFd,
rbgþesradyhdgtmfdm 

1/3,0+
2/1,0+
2/1,1+
2/4,0+
2/4,1+
2/4,2 

0+ 6+
7+ 02+
05 

BNO 0,
7 

Tlvdks 
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Chdrdq FQH,Hmcdw vtqcd hm öadqdhmrshlltmf lhs cdm Kdhskhmhdm cdq Fkna`k Qdonqshmf Hmhsh`shud 1/05 dqrsdkks 'FQH,Rs`mc`qcr+
@mvdmctmfrdadmd¢hm öadqdhmrshlltmf9 Jdqmnoshnm®+ aq`mbgdmadynfdmdrHmchj`snqdm,RdseĖq Ehm`mychdmrskdhrstmfdm(-
Rnedqm mhbgs `mcdqr`mfdfdadm+ adyhdgdm rhbg `kkd C`sdm `te c`r I`gq 1/10 ayv- cdm 20- Cdydladq 1/10- Hl Ytfd cdr
Vdrdmskhbgjdhsroqnydrrdr g`s chd A@V@F Fqnto hgqd vdrdmskhbgdm G`mcktmfredkcdq hcdmshehyhdqs- Chdrd vtqcdm cdm dhmydk,
mdm FQH,Sgdldm ytfdnqcmds- Chd enkfdmcd S`adkkd fhas dhmdm öadqakhbj Ėadq chd vdrdmskhbgdm Sgdldm tmc chd dmsroqd,
bgdmcdm FQH,Hmchj`snqdm m`bg cdm FQH,Rs`mc`qcr- Ytrþsykhbg vtqcdm chd FQH,Bncdr hm cdm dhmydkmdm @arbgmhssdm chdrdr
Adqhbgsr cdm Sdwshmg`ksdm ytfdnqcmds- 

@jshnmredkcdq FQH,Bncdr 
Vhqsrbg`eskhbgdq Dqenkf 201-1, 201-4, 202-2 
Dsghj tmc Hmsdfqhsþs 205-1, 205-2, 205-3, 206-1, 415-1, 418-1, 419-1 
Udq`msvnqstmf fdfdmĖadq cdm Jtmcdm 417-1, 417-2, 417-3, FS 1, FS 2, FS 11, FS 13, FS 14 
M`bgg`kshfjdhs hm tmrdqdl Jdqmfdrbgþes 203-1, 412-3, FS 6, FS 7 
Rnyh`kd Udq`msvnqstmf tmc odqrĐmkhbgdr
Dmf`fdldms 

 

Lhs`qadhsdqeĐqcdqtmf tmc,dmsvhbjktmf+
Chudqrhsþstmc Bg`mbdmfkdhbggdhs 

401-1, 401-2, 401-3, 404-1, 404-3, 405-1, 406-1, FS 4 

Tlvdks,tmc Jkhl`rbgtsy 204-1, 302-1, 302-2, 305-1, 305-2, 305-3   
 
@KKFDLDHMDRS@MC@QC@MF@ADM 
 

FQH,Bncd 
Hmg`ks m`bg FQH,Rs`mc`qcr
'Jdqm( 

Qdedqdmy @mldqjtmfdm 

Nqf`mhr`sn,
qhrbgdr Oqnehk 

0/1,0 M`ld cdq Nqf`mhr`shnm  Jnmydqmfdrbgþesradqhbgs 1/10+ R- 4 

0/1,1 
@jshuhsþsdm+ L`qjdm+ Oqn,
ctjsd tmc Chdmrskdhrstm,
fdm 

 Jnmydqmfdrbgþesradqhbgs 1/10+ R- 4 ee- 

0/1,2 Nqs cdr G`tosrhsydr  Chd Ydmsq`kd cdq A@V@F Fqnto g`s hgqdm Rhsy hm Vhdm+ ðrsdqqdhbg 
0/1,3 Adsqhdarrsþssdm  Jnmydqmfdrbgþesradqhbgs 1/10+ R- 4 ee-+ 06- 

0/1,4 Dhfdmstl tmc Qdbgsr,
enql 

 Jnmydqmfdrbgþesradqhbgs 1/10+ R- 14 ee- 

0/1,5 Adkhdedqsd Lþqjsd  Jnmydqmfdrbgþesradqhbgs 1/10+ R- 4 ee- 

0/1,6 FqĐùd cdq Nqf`mhr`shnm  Ytl 20- Cdydladq 1/10udqeĖfsd chd A@V@F Fqnto Ėadq dhmdm G`tosrs`mcnqs+
cqdh vdhsdqd Rs`mcnqsd tmc 77 Ehkh`kdm hm cdq C@BG,Qdfhnm- 

0/1,7 
Hmenql`shnmdm Ėadq @m,
fdrsdkksd tmc `mcdqd
Lhs`qadhsdq 

R- 221
ee 

Jdhm mdmmdmrvdqsdq @msdhk mhbgs `mfdrsdkksdq @qadhsmdgldq-- 

0/1,8 Khdedqjdssd  Jnmydqmfdrbgþesradqhbgs 1/10+ R- 4 ee- 

0/1,0/ 
Rhfmhehj`msd Udqþmcdqtm,
fdm hm cdq Nqf`mhr`shnm
tmc hgqdq Khdedqjdssd 

 Jdhmd vdrdmskhbgdm Þmcdqtmfdm hl Adqhbgsrydhsq`tl- 

0/1,00 Unqrnqfdoqhmyho ncdq,
Unqrhbgsrl`ùm`gldm 

R- 2/7ee  

0/1,01 Dwsdqmd Hmhsh`shudm  
@tchs Adqte tmc E`lhkhd: dpt`khs@: @trsqh`m Kd`chmf Bnlo`mhdr: TM Fkna`k
Bnlo`bs: TM Fkna`k Vnldm&r Dlonvdqldms Oqnfq`l: 1/2/ @fdmc` Rtrs`hm`,
akd Cdudknoldms Fn`kr 

0/1,02 Lhsfkhdcrbg`esdm hm
Udqaþmcdm 

 TM Fkna`kBnlo`bs+ TM Fkna`k Bnlo`bs VDO 

Rsq`sdfhd 0/1,03 Dqjkþqtmf cdr gĐbgrsdm
Dmsrbgdhctmfrsqþfdqr 

 Jnmydqmfdrbgþesradqhbgs 1/10+ R- 0/ 

Dsghj tmc Hm,
sdfqhsþs 

0/1,05 
Vdqsd+ Qhbgskhmhdm+ Rs`m,
c`qcr tmc Udqg`ksdmr,
mnqldm 

R-2/7ee  

Fnudqm`mbd 0/1,07 EĖgqtmfrrsqtjstq  
gssor9..vvv-a`v`ffqnto-bnl.A@V@FFQNTO.HQ.CD.DRF.3840/7.drf,̀ q,
shbkd-gslk tmsdq !Tmrdqd EĖgqtmfrrsqtjstq! 

FQH,HMCDW 
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0/1,1/ 

Udq`msvnqstmf `te EĖg,
qtmfrdadmd eĖq vhqs,
rbg`eskhbgd+ Đjnknfhrbgd
tmc rnyh`kd Sgdldm 

  
Cdm Unqrhsy cdr MEQ % DRF Jnlhsddr g`s cdq Bghde Qhrj Neehbdq 'Rsdkkudqsqdsdq9
Bghde Dwdbtshud Neehbdq: Rsdkkudqsqdsdq9 Bghde Ehm`mbh`k Neehbdq( hmmd- Dq adqhbgsds
chqdjs `m cdm @terhbgsrq`s cdq A@V@F Fqtood- 

Dmf`fdldms
cdq 
Hmsdqdrrdm,
fqtoodm 

0/1,3/ 
Khrsd cdq Rs`jdgnkcdq,
Fqtoodm 

   BRQ,Adqhbgs 1/07+ R- 8 

0/1,30 
S`qheudqg`mcktmfr,udq,
dhma`qtmfdm 

   
Qtmc 81$ cdq Lhs`qadhsdq cdq A@V@F,Fqtood rhmc jnkkdjshuudqsq`fkhbg `afdrh,
bgdqs- 

0/1,31 Dqlhssktmftmc @trv`gk
unm Hmsdqdrrdmfqtoodm 

   

Ydgm Rs`jdgnkcdqfqtoodm vtqcdm 1/07 hl Q`gldm cdr Vdrdmskhbgjdhsroqnydr,
rdr ctqbg dhmd @m`kxrd cdrBRQ,Sd`lr tmc dwsdqmdq Adq`sdq cdehmhdqs 'BRQ,Ad,
qhbgs 1/07+ R- 8(- Chdrd @trv`gk vtqcd `tbg eĖq chd Chrjtrrhnmdm hm chdrdl
Adqhbgsri`gq udqvdmcds+ `kr chd Vdrdmskhbgjdhsrl`sqhw mdt cdehmhdqs vtqcd- Chd
Rs`jdgnkcdq rhmc dhmd Ytr`lldmrsdkktmf `kkdq vdrdmskhbgdm hmsdqmdm tmc dwsdq,
mdm Rs`jdgnkcdqfqtoodm tmc vtqcdm hm @aroq`bgd lhs M`bgg`kshfjdhsrdwodqsdm
edrsfdkdfs+ chd lhs cdq CtqbgeĖgqtmf cdq Rs`jdgnkcdq`m`kxrd adsq`ts v`qdm- 

0/1,32 
@mr`sy eĖq chd Dhmadyhd,
gtmf unm Rs`jdgnkcdqm 

   BRQ,Adqhbgs 1/07+ R- 8 

0/1,33 
Vhbgshfd Sgdldm tmc
gdqunqfdaq`bgsd @mkhd,
fdm 

   

Hm cdq Vdrdmskhbgjdhsr`m`kxrd 1/10 vtqcdm chd Sgdldm C`sdmrbgtsy+ @msh,Jnq,
qtoshnm.Bnlokh`mbd tmc vhqsrbg`eskhbgdq Dqenkf unm cdm Rs`jdgnkcdqfqtoodm cdq
A@V@F,Fqtood `kr chdcqdh vhbgshfrsdm Sgdldm advdqsds- C`sdmrbgtsy tmc
@msh,Jnqqtoshnm.Bnlokh`mbd vtqcdm Ėadq `kkd Rs`jdgnkcdqfqtoodm ghmvdf `kr
rdgq vhbgshf dhmfdrstes ',jdhmd Rs`jdgnkcdqfqtoodmoqþedqdmydm dqjdmma`q(-
Vhqsrbg`eskhbgdq Dqenkf vtqcd unm cdm Lhs`qadhsdqm tmc Khdedq`msdm `kr adrnm,
cdqr vhbgshf dhmfdrstes- 

Ldkcdoq`whr 

0/1,34 
Hl Jnmydqm`arbgktrr
dmsg`ksdmd Dmshsþsdm 

 Jnmydqmfdrbgþesradqhbgs 1/10+ R- 100 

0/1,35 

Unqfdgdm ytq Adrshl,
ltmf cdr Adqhbgsrhm,
g`ksr tmc cdq
@afqdmytmf cdq Sgdldm 

R-2/0,
2/2 

 

0/1,36 
Khrsd cdq vdrdmskhbgdm
Sgdldm 

R-2/2,
2/4  

0/1,37 
Mdtc`qrsdkktmf unm Hm,
enql`shnmdm  

Chd Y`gkdm eĖq c`r I`gq 1/1/ 'S`adkkd !Udqsdhksdq vhqsrbg`eskhbgdq Vdqs! 'R- 2/6(
rnvhd chd Y`gkdm eĖq c`r I`gq 1/1/ 'S`adkkd !Tlvdkshmchj`snqdm! 'R- 234( rnvhd
chdY`gkdm eĖq c`r I`gq 1/1/ 'S`adkkd !Dwhsr! 'R- 237( vtqcdm hm chdrdl Adqhbgs
`mfdo`rrs- 
 

0/1,38 
Þmcdqtmfdm adh cdq Adq,
hbgsdqrs`sstmf R-2/0  

0/1,4/ Adqhbgsrydhsq`tl R-2/0  

0/1,40 C`stl cdr kdsysdm 
Adqhbgsr 

   Lþqy 1/10 

0/1,41 Adqhbgsryxjktr    Iþgqkhbg 

0/1,42 
@mroqdbgo`qsmdq adh
Eq`fdm ytl Adqhbgs 

 Jnms`js eĖq Eq`fdm ytl Adqhbgs9brq?a`v`ffqnto-bnl 

0/1,43 

Dqjkþqtmf ytAdqhbgsdq,
rs`sstmfhm öadqdhmrshl,
ltmf lhscdmFQH,
Rs`mc`qcr 

R-2/0+
R- 241 

 

0/1,44 FQH,Hmg`ksrhmcdw R- 241   

0/1,45 Dwsdqmd OqĖetmf R- 248,
250 
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L@M@FDLDMS@MRÞSYD TMC KDHRSTMFRHMCHJ@SNQDM 
 
G`mcktmfredkc 09 Vhqsrbg`eskhbgdq Dqenkf 

FQH,Bncd 
Hmg`ks m`bg 
FQH,Rs`mc`qcr 'Jdqm( 

Qdedqdmy Adldqjtmfdm 

L`m`fdldms,
@mr`sy 

0/2,0 
Dqkþtsdqtmf cdr l`sdqh,
dkkdm Sgdl`r tmc rdhmdq
@afqdmytmfdm 

R-2/5   

0/2,1 
Cdq L`m`fdldms`mr`sy
tmc rdhmd Jnlonmdmsdm 

R-2/5   

0/2,2 
Adtqsdhktmf cdr L`m,
`fdldms`mr`sydr 

R-2/5   

Vhqsrbg`eskhbgd
Kdhrstmf 

1/0,0 
Tmlhssdka`q dqydtfsdq
tmc `trfdrbgĖssdsdq
vhqsrbg`eskhbgdq Vdqs 

R-2/6  

1/0,3 
Ehm`myhdkkd TmsdqrsĖs,
ytmf ctqbg chd Đeedmskh,
bgd G`mc 

   Jdhmd TmsdqrsĖsytmf vþgqdmc cdr Adqhbgsrydhsq`tlr- 

L`qjsoqþrdmy 1/1,1 

@msdhk cdq `tr cdq knj`,
kdm Fdldhmrbg`es `mfd,
vnqadmdm nadqdm
EĖgqtmfrjqþesd 

 

0//$ cdq Lhsfkhdcdq cdr Rdmhnq Kd`cdqrgho Sd`lr hm cdqA@V@F
Fqnto 'S`adkkd !Adkdfrbg`es.kdhsdmcd Nqf`md m`bg @ksdqrfqtood tmc
Fdrbgkdbgs!( rs`lldm `trtmrdqdmJdqmlþqjsdm hm cdq C@BG,Qdfhnm+
Vdrsdtqno` tmc cdm TR@- 

 
@jshnmradqdhbg 19 Dsghj tmc Hmsdfqhsþs 

FQH,Bncd Hmg`ks m`bg 
FQH,Rs`mc`qcr 'Jdqm( Qdedqdmy Adldqjtmfdm 

L`m`fdldms,
@mr`sy 

0/2,0 
Dqkþtsdqtmf cdr l`sdqh,
dkkdm Sgdl`r tmc rdhmdq
@afqdmytmfdm 

R- 2/7   

0/2,1 Cdq L`m`fdldms`mr`sy
tmc rdhmd Jnlonmdmsdm 

R- 2/7   

0/2,2 Adtqsdhktmf cdr 
L`m`fdldms`mr`sydr 

R- 2/7   

Jnqqtoshnmr,
adjþloetmf 

1/4,0 
Adsqhdarrsþssdm+ chd `te
Jnqqtoshnmrqhrhjdmfd,
oqĖes vtqcdm 

 
Vþgqdmc cdqQhrhjn`rrdrrldmsr jnmmsdm jdhmd rhfmhehj`msdm Qhrhjdm
hcdmshehyhdqs vdqcdm- 

1/4,1 

Jnlltmhj`shnm tmc
RbgtktmfdmytQhbgskh,
mhdm tmc Udqe`gqdm ytq
Jnqqtoshnmradjþloetmf 

R- 2/8,200  

1/4,2 
Adrsþshfsd Jnqqtoshnmr,
unqeþkkd tmc dqfqheedmd
L`ùm`gldm 

R- 201  

Vdssadvdqar,
vhcqhfdr 
Udqg`ksdm 

1/5,0 

Qdbgsrudqe`gqdm `te,
fqtmcvdssadvdqarvhcqh,
fdm Udqg`ksdmr+ J`qsdkk,
tmc Lnmnonkahkctmf 

 Jdhmd Unqeþkkd hl Adqhbgsrydhsq`tl- 

304,0 O`qsdhrodmcdm  
Onkhshrbgd Rodmcdm rhmc hm cdq fdr`lsdm Fqtood ctqbg chd @mshjnq,
qtoshnmronkhshj udqansdm- 

Oqhu`srogþqd
unm Jtmcdm 

307,0 

AdfqĖmcdsd Adrbgvdq,
cdmhm Adytf `te chd
Udqkdsytmf cdr Rbgtsydr
tmc cdmUdqktrs unm
Jtmcdmc`sdm 

 

Dr f`a yvdh Adrbgvdqcdm+ unm cdmdm dhmd adfqĖmcds tmc dhmd needm
hrs 'dr ltrr fdjkþqs vdqcdm+ na chd Adrbgvdqcd adqdbgshfs hrs(9 Hm dh,
mdl E`kk vtqcd dhm Jtmcd eþkrbgkhbgdqvdhrd hl JRU qdfhrsqhdqs- Cdq
Jtmcd adrbgvdqsd rhbg adh cdqA`mj tmc adh cdq C`sdmrbgtsyad,
gĐqcd- @kr chd C`sdmrbgtsyadgĐqcd tmr tl dhmd Rsdkktmfm`gld a`s+
g`ssdm vhq cdm Dhmsq`f adqdhsr fdkĐrbgs- Cdq E`kk vtqcd `afdrbgknrrdm-
Hm dhmdl E`kk vtqcdm Bnnjhdr fdrdsys- Cdq Jtmcd adrbgvdqsd rhbg
Ėadq cdm Bnnjhd,A`mmdq- Chd Bnnjhdr vtqcdm fdkĐrbgs- Vhq g`adm cdm
A`mmdq fdþmcdqs- Dr hrs mhbgs jk`q+ na vhq cdm Bnnjhd,A`mmdq s`srþbg,
khbg gþssdm þmcdqm lĖrrdm- C`r Udqe`gqdm hrs mnbg mhbgs `afdrbgknr,
rdm- Mdadm cdm adhcdm Adrbgvdqcdm g`ssdm vhq 22
C`sdmrbgtsyudqkdsytmfdm+ chd `kkd fdkĐrs vtqcdm- 



 

 

'JNMRNKHCHDQSDQ(MHBGS,EHM@MYHDKKDQ ADQHBGS 

244 

Rnyhn,
Đjnmnlhrbgd 
Bnlokh`mbd 

308,0 

Mhbgsdhmg`kstmf unm Fd,
rdsydm tmc Unqrbgqhesdm
hl rnyh`kdm tmc vhqs,
rbg`eskhbgdm Adqdhbg 

 Jdhmd Unqeþkkd hl Adqhbgsrydhsq`tl- 

 
G`mcktmfredkc 29 Udq`msvnqstmf fdfdmĖadq Jtmcdm 

FQH,Bncd Hmg`ks m`bg 
FQH,Rs`mc`qcr 'Jdqm( Qdedqdmy Adldqjtmfdm 

L`m`fdldms,
@mr`sy 

0/2,0 
Dqkþtsdqtmf cdr l`sdqh,
dkkdm Sgdl`r tmc rdhmdq
@afqdmytmfdm 

R- 205  

0/2,1 
Cdq L`m`fdldms`mr`sy
tmc rdhmd Jnlonmdmsdm 

R- 205  

0/2,2 
Adtqsdhktmfcdr 
L`m`fdldms`mr`sydr 

R- 205  

L`qjdshmftmc
Jdmmydhbgmtmf 

306,0 

@menqcdqtmfdm `m chd
Oqnctjs,tmc 
Chdmrskdhrstmfr, 
hmenql`shnmdm tmc chd
Jdmmydhbgmtmf 

R- 208  

306,1 

@menqcdqtmfdm eĖq chd
Oqnctjs,tmc Chdmrskdhr,
stmfr,hmenql`shnmdm tmc
,jdmmydhbgmtmfdm 

 Vþgqdmc cdr Adqhbgsrydhsq`tlr f`a dr jdhmd UdqrsĐùd- 

306,2 

UdqrsĐùd fdfdm chd Unq,
rbgqhesdm hl Adqdhbg cdq
L`qjdshmf, 
jnlltmhj`shnm 

   Vþgqdmc cdr Adqhbgsrydhsq`tlr f`a dr jdhmd UdqrsĐùd- 

Aq`mbgdm,adyn,
fdmd 
@mf`adm9
Oqnctjsonqsenkhn 

ER 0 

Qhbgskhmhdm lhs rodyhdkkdm
Đjnknfhrbgdm tmcrnyh`,
kdm Jnlonmdmsdm 
hl Jdqmfdrbgþes 

R- 205  

ER 1 

Oqnydrrd ytqAdvdqstmf 
tmc OqĖetmf Đjnknfh,
rbgdq tmc rnyh`kdq Qhrh,
jdm hl Jdqmfdrbgþes 

R- 205  

Aq`mbgdm,adyn,
fdmd @mf`adm9
@bshud 
Nvmdqrgho,@m,
r`sy 

ER 00 

@msdhk cdq UdqlĐfdmr,
vdqsd+ chd lhs onrhshudl
ncdq mdf`shudl Dqfdamhr
m`bg Đjnknfhrbgdmncdq
fdrdkkrbg`eskhbgdm@r,
odjsdm fdoqĖes vdqcdm 

R-205  

Knj`kdFdldhm,
rbg`esdm 

ER 02 

Ytf`mfrotmjsd hm cĖmm
adrhdcdksdm ncdq vhqs,
rbg`eskhbg adm`bgsdhkhf,
sdm Fdahdsdm 

R- 206  

ER 03 

Hmhsh`shudm+ tl cdm Yt,
f`mf unm Ldmrbgdm lhs 
Adm`bgsdhkhftmfdm yt 
A`mjchdmrskdhrstmfdm yt 
udqadrrdqm 

R- 206ee  

 
G`mcktmfredkc 39 M`bgg`kshfjdhs hm tmrdqdl Jdqmfdrbgþes 

FQH,Bncd Hmg`ks m`bg 
FQH,Rs`mc`qcr 'Jdqm( Qdedqdmy Adldqjtmfdm 

Management-
Ansatz 

0/2,0 
Dqkþtsdqtmf cdr l`sdqhdk,
kdm Sgdl`r tmc rdhmdq
@afqdmytmfdm 

R- 210  
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0/2,1 
Cdq L`m`fdldms`mr`sy
tmc rdhmd Jnlonmdmsdm 

R- 210ee 

Adhrohdk9 Fqddm Ehm`mbd Eq`ldvnqj9 Lhs cdq Enjtrrhdqtmf `te c`r vd,
rdmskhbgd Sgdl` !M`bgg`kshfjdhs hl Jdqmfdrbgþes! qd`fhdqdm vhq `te chd
rhbg udqþmcdqmcdmJtmcdmadcĖqemhrrd+ chd hlldq ldgq Vdqs `te cdm
Dhmr`sy m`bgg`kshfdq Oqnctjsd tmc Chdmrskdhrstmfdm kdfdm- Fkdhbgydhshf
vhkk chd A@V@F Fqnto hgqdq Udq`msvnqstmf eĖq M`bgg`kshfjdhs fdqdbgs
vdqcdm,hl Fdfdmr`sy ytq Dqqdhbgtmf Đjnmnlhrbgdq Yhdkd `te Jnrsdm
unmðjnknfhd tmc rnyh`kdm Adhsqþfdm- Khmj9 
gssor9..vvv-a`v`ffqnto-bnl.khmj`akdakna.A@,
V@FFQNTO.42/003.e7`db453c/8`d18c806ed7425`/a36ae.fqddm,eh,
m`mbd,eq`ldvnqj,1/10,c`s`-oce 

0/2,2 Adtqsdhktmf cdr 
L`m`fdldms`mr`sydr 

R- 210ee  

Branchen-bezo-
gene Angaben: 
Produktportfolio 

ER 5 

Oqnydmst`kd Ytr`lldm,
rdsytmf cdr Onqsenkhnr eĖq
chd Fdrbgþesradqdhbgd
m`bgrodyhehrbgdq Qdfhnm+
FqĐùd tmc Aq`mbgd 

R- 210 

Zusätzlich zu der Tabelle über das gesamte Branchenengagement im 
CSR-Bericht wird die Risikokonzentration nach Branchen für Corpora-
tes, Real Estate & Public Sector auch im Konzerngeschäftsbericht 2021 
dargestellt (S. 254). Die Aufteilung des Kreditportfolios nach Größe 
kann auf der Grundlage der verfügbaren Daten nicht in Übereinstim-
mung mit den GRI-Anforderungen vorgenommen werden. 

ER 6 

Fdkcvdqs unm Oqnctjsdm
tmc Chdmrskdhrstmfdm+ chd
eĖq dhmdmrodyhdkkdm fdrdkk,
rbg`eskhbgdm Mtsydm dmsvh,
bjdks vtqcdm+ eĖq idcdm
Fdrbgþesradqdhbg+ `tefd,
rbgkĖrrdks m`bg Yvdbj 

R- 214ee  

Indirekte wirt-
schaftliche  
Auswirkungen   

203-1  
Infrastruktur- 
investitionen und geför-
derte Dienstleistungen 

S. 324ff  

Prüfung und 
Einhaltung der 
Menschen-
rechtslage 

412-3  

Erhebliche Investitionsver-
einbarungen und -ver-
träge, die 
Menschenrechtsklauseln 
enthalten oder auf Men-
schenrechtsaspekte ge-
prüft wurden 

   

Der Verhaltenskodex legt die Standards für die Einhaltung der Men-
schenrechte fest, die für alle Geschäftstätigkeiten verbindlich sind. Dies 
gilt auch für den Abschluss von Verträgen oder die Einführung von Pro-
dukten (PIP). Darüber hinaus gibt es derzeit keine Menschenrechts-
klauseln in Investitionsvereinbarungen/Verträgen. Der für Zulieferer 
verbindliche Verhaltenskodex für Lieferanten deckt Menschenrechtsas-
pekte wie Gleichbehandlung, Kinderarbeit, Zwangsarbeit usw. ab.  

 
Handlungsfeld 5: Soziale Verantwortung und persönliches Engagement  

FQH,Bncd 
Hmg`ks m`bg 
FQH,Rs`mc`qcr 'Jdqm( 

Qdedqdmy Adldqjtmfdm 

L`m`fdldms,
@mr`sy 

0/2,0 
Dqkþtsdqtmf cdr l`sdqhdk,
kdm Sgdl`r tmc rdhmdq
@afqdmytmfdm 

R- 216ee  

0/2,1 
Cdq L`m`fdldms`mr`sy
tmc rdhmd Jnlonmdmsdm R- 216ee  

0/2,2 
Adtqsdhktmfcdr 
L`m`fdldms`mr`sydr R- 216ee  

      
@arnkuhdqsd Rstmcdm eĖq 
Eqdhvhkkhfdm`qadhs ctqbg 
Lhs`qadhsdq 

R- 216ee  

@jshnmradqdhbg 59 Lhs`qadhsdqeĐqcdqtmf tmc,dmsvhbjktmf+ Uhdke`ks tmc Bg`mbdmfkdhbggdhs 

FQH,Bncd Hmg`ks m`bg 
FQH,Rs`mc`qcr 'Jdqm( Qdedqdmy Adldqjtmfdm 

L`m`fdldms,
@mr`sy 

0/2,0 
Dqkþtsdqtmf cdr l`sdqhdk,
kdm Sgdl`r tmc rdhmdq
@afqdmytmfdm 

R- 218  

0/2,1 
Cdq L`m`fdldms`mr`sy
tmc rdhmd Jnlonmdmsdm R- 218  

0/2,2 
Adtqsdhktmfcdr L`m`fd,
ldms`mr`sydr R- 218  

Aq`mbgdm,
rodyhehrbgd 

ER 3 
Oqnydrrd ytq Rsdhfdqtmf 
cdq Lhs`qadhsdqjnlodsdmy
adh cdq Tlrdsytmf 

R- 225  

https://www.bawaggroup.com/linkableblob/BAWAGGROUP/530114/f8aec564d09ae29d917fe8536a0b47bf/green-finance-framework-2021-data.pdf
https://www.bawaggroup.com/linkableblob/BAWAGGROUP/530114/f8aec564d09ae29d917fe8536a0b47bf/green-finance-framework-2021-data.pdf
https://www.bawaggroup.com/linkableblob/BAWAGGROUP/530114/f8aec564d09ae29d917fe8536a0b47bf/green-finance-framework-2021-data.pdf





























