
 

 First Supplement 

dated 21 April 2026 

  to the Base Prospectus dated 27 March 2026 

 

This first supplement (the "First Supplement") constitutes a supplement within the meaning of Article 23 paragraph 1 of 
Regulation (EU) 2017/1129 of the European Parliament and of the Council of 14 June 2017 (the "Prospectus Regulation") 
relating to two base prospectuses: (i) the base prospectus of BAWAG Group AG ("BAWAG", together with its consolidated 
subsidiaries, including BAWAG P.S.K. (as defined herein) "BAWAG Group") in respect of non-equity securities within the 
meaning of Article 2 point (c) of the Prospectus Regulation ("Non-Equity Securities") and (ii) the base prospectus of BAWAG 
P.S.K. Bank für Arbeit und Wirtschaft und Österreichische Postsparkasse Aktiengesellschaft ("BAWAG P.S.K.", together with its 
consolidated subsidiaries, "BAWAG P.S.K. Group" and BAWAG and BAWAG P.S.K. the "Issuers" and each an "Issuer") in 
respect of Non-Equity Securities (together, the "Debt Issuance Programme Prospectus" or the "Base Prospectus"). 

 

 

 

BAWAG Group AG BAWAG P.S.K. Bank für Arbeit und Wirtschaft und 
Österreichische Postsparkasse Aktiengesellschaft 

Vienna, Republic of Austria 
– Issuer – 

Vienna, Republic of Austria 
– Issuer – 

 

Debt Issuance Programme 

(the "Programme") 

The Issuers have requested the Commission de Surveillance du Secteur Financier of the Grand Duchy of Luxembourg (the 
"CSSF") in its capacity as competent authority under the Luxembourg act relating to prospectuses for securities dated 16 July 
2019 (Loi du 16 juillet 2019 relative aux prospectus pour valeurs mobilières et portant mise en œuvre du règlement (UE) 
2017/1129), as amended (the "Luxembourg Law") to approve this First Supplement and to provide the competent authorities in 
the Federal Republic of Germany and the Republic of Austria with a certificate of approval attesting that the First Supplement 
has been drawn up in accordance with the Prospectus Regulation (the "Notification"). The Issuer may request the CSSF to 
provide competent authorities in additional host Member States within the European Economic Area with a Notification. 

 

This First Supplement has been prepared in order to account for some further recent developments.  

 

The Base Prospectus was published on 27 March 2026, in accordance with Article 21 paragraph 2 of the Prospectus Regulation 
in electronic form on the website of the BAWAG Group AG (www.bawaggroup.com). This First Supplement will also be published 
in accordance with Article 23 paragraph 1 and Article 21 paragraph 2 of the Prospectus Regulation in electronic form on the 
website of BAWAG Group AG (www.bawaggroup.com). 

 

This First Supplement has been approved by the CSSF, has been filed with said authority and will be published in electronic 
form on the website of the Luxembourg Stock Exchange (www.luxse.com) and on the website of BAWAG Group 
(www.bawaggroup.com). 

 

This First Supplement should only be distributed in connection with the Base Prospectus. It should only be read in conjunction 
with the Base Prospectus. 

 

Each Issuer accepts responsibility for the information contained in this First Supplement and hereby declares, that having taken 
all reasonable care to ensure that such is the case, the information contained in this First Supplement is, to the best of its 
knowledge, in accordance with the facts and contains no omission likely to affect its import. 

 

To the extent that there is any inconsistency between (a) any statement in this First Supplement and (b) any other statement in 
or incorporated by reference in the Base Prospectus, the statements in (a) above will prevail. 
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Save as disclosed in this Supplement, there has been no other significant new factor, material mistake or inaccuracy relating to 
information included in the Base Prospectus which is capable of affecting the assessment of Notes issued under the Programme 
since the publication of the Base Prospectus. 

 

Terms defined or otherwise attributed meanings in the Base Prospectus have the same meaning in this First Supplement. 

 

In accordance with Article 23 paragraph 2 of the Prospectus Regulation, investors who had already agreed to purchase 
or subscribe for the securities before the supplement was published and where the securities had not yet been delivered 
to the investors at the time when the significant new factor, material mistake or material inaccuracy arose or was noted, 
have the right, exercisable within three working days after the publication of this First Supplement, to withdraw their 
acceptances. The final date of the right of withdrawal will be 24 April 2026. Investors should contact BAWAG Group's 
head of investor relations (investor.relations@bawaggroup.com) for the exercise of the right of withdrawal. 

 

This First Supplement may only be used for the purpose for which it has been published as set out below. This First 
Supplement may not be used for the purpose of an offer or solicitation by and to anyone in any jurisdiction in which 
such offer or solicitation is not authorised or to any person to whom it is unlawful to make such an offer or solicitation. 

 

This First Supplement does not constitute an offer or an invitation to subscribe for or purchase any of the Notes.  
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The following changes are made to the Base Prospectus: 

In the section "6.3.2 Recent developments and outlook" on pages 193 to 194 of the Base Prospectus, the 
sixth paragraph below the sub-heading "Acquisitions" shall be deleted and replaced by the following 
information: 

"On 14 April 2026, BAWAG P.S.K. and Permanent TSB Group Holdings plc ("PTSB") have agreed, with the support 
of the Minister for Finance of Ireland who holds approximately 57.5% of the shares in PTSB, the terms of a cash 
offer by BAWAG P.S.K. which has been recommended by PTSB's board of directors. Pursuant to the terms of the 
offer, BAWAG P.S.K. will acquire the entire issued and to be issued share capital of PTSB for a consideration of 
EUR 2.97 per share (equivalent to a total consideration of approximately EUR 1.619 billion). The proposed 
acquisition is subject to further terms being set out in the joint announcement published by BAWAG and PTSB on 
14 April 2026 pursuant to Rule 2.7 of the Irish Takeover Panel Act 1997, Takeover Rules 2022 (which is, for the 
avoidance of doubt, not incorporated by reference in, and does not form part of, this Base Prospectus) and to 
conditions including, among other things, (i) the approval of the requisite majority of PTSB shareholders, (ii) receipt 
of any necessary regulatory and other approvals and (iii) sanction by the Irish High Court. With the acquisition of 
PTSB, BAWAG's balance sheet is expected to grow to over EUR 100 billion in assets, with over 5 million customers 
served across seven countries, and providing a full suite of Retail & SME products as well as corporate, commercial 
real estate, and public sector lending. The transaction was underwritten to be in line with BAWAG's through-the-
cycle Group return requirements. Given its strong capital position and capital generation, BAWAG's aim is to fully 
self-fund the deal." 
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